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OCHOBHH INOJIOKEHHA OT CYETOBOJIHATA ITOTHTHKA

basa 3a cheraBsine Ha QUHAHCOBUS OT4YeT
Duuancosuar otyeT Ha “TpaHccTpoit ABroMarnka u MoHTaxU” Al € U3roTBEH ChHINIACHO M3MCKBAHMATA Ha OBArapckoTO CYETOBOLHO

3aKOHOMATENCTEO B HALMOHATHATA BalyTa Ha PenyOnmuka Bwirapus - Gnarapckn 1eB(BGN). [launure B otyera u TIPUIIOXKEHMATA KbM HEro ca
MPENCTABEHH B XU/ISAHU JIEBA.

lopuwnmar GpunancoBust otyer Ha TpaHceTpoit ABToMarika 1 MoHTaXH AJl npencrasisiBa HEKOHCONMANPAH MHIUBUIYAJICH OTYET.
LoaMWHNAT (MHAHCOBUAT OTHET Ha JAPYXECTBOTO € HM3FOTBEH B CHOTBETCTBHE ¢ BCUYKH Mexaynapouu craHnapt 3a ()MHAHCOBM OTHETH
(MC®O), kouTO e CHCTOAT OT: CTAHAAPTH 34 (PMHAHCOBH OTYETH U OT ThJIKYBaHUs Ha Komurera 3a passacuenus na MCOO (KPMC®O), onobpenn
or CwBera o MexIyHapOIHH CUETOBOIHM crannapta (CMCC), u MeskayHapogHHTe CYeTOBOIHM CTaHAAPTU M THIKYBaHMUATA Ha [locTosHHMS
komuTer 3a passacaasaHe (ITKP), onoGpenn ot Komurera mo MexnyHaponsy cHeTOBOAHY CTaHAAPTH (KMCC), xouro eQekTHBHO ca B cuna Ha |
sAHyaph 2012 r., u kouto ca npuetn ot Komucuara na Eponeiickus cbros.

DUHAHCOBMTE OTHETH CA M3TOTBEHM Ha MPUHIMIA Ha ACHCTBALIO TpEATPHUATHE, KOHTO mpeanonara, ge JIpyXeCTBOTO 1€ IPOABIKM
AcHHOCTTA cH B 0603puMo Gbaewte. U3roTeiHET0 Ha ()MHAHCOBHTE OTYETH B ChOTBETCTBHE ¢ MCDO M3UCKBA ymoTpedaTa Ha CUETOBOIHU
npubnusutenHu oueHky. Korato e mpumarano c4eroBOAHATA MOTHTHKA Ha JApY>ECTBOTO, PHKOBOACTBOTO CE€ € OCHOBABAIO HA COOCTBEHATA CH
NpeLeHKa.

WUngpopmanus Ha ocropanme Ha w1.100 0 an.7 ot 3MILK: Mexauamms (uHaHCcOB oTUET 32 IIEpHOa, MPHKIIOYRAN] Ha 30 cenremppu 2019

I'. HE € OUTHUPAH.

Ipunuun Ha aeifcTBaIO NpeANpPUsITHE

DHHAHCOBUTE OTHETH Ca M3TOTBEHM HA MPUHLHIA HA HeHCTBAIO TMPEANpUATHE, KOHTO MpEeAmonara, ye APYXKECTBOTO IIE MPOLBIKH
nefiHocTTa ci B 0603pumMo Obaeme. Bremmara 1eHHOCT Ha APYKECTBOTO 3aBUCH OT OH3HEC CpeAaTa, KakTo M OT 00€3MeYaBaAHETO Ha (PMHAHCHPAHE OT
CTpaHa Ha HAaCTOAIIMTE M Oblemy COOCTREHULM M MHBECTUTOPH. AKO CTONAHCKHUTE puCKOBe 6BIAT MOAUEHEHH U NEHOCTTa Ha IPYXKECTBOTO Obje
SaTpy[HCHA UM NPEKPATeHa, & CHOTBETHHTE aKTHBH MPOJAJICHH, ClefBa 1a ObJaT M3BLPIICHH KOpeKIyy, 3a la ce Hamany OanaHcosa cyma Ha
AKTHBHTC N0 TAXHATA JMKBUNALMOHHA CTOHHOCT, Ja C€ HAYHCIAT EBEHTYANHH ObICIIH 3anb/DKCHUS, M Ja Ce M3BBPIUM peknacu(uKanus Ha
ABNTOTPAHHUTE AKTHBU W IBJITOCPOYHHTE MACHBU KAaTO KPAaTKOTpaHHH TakuBa. KaTo ce uma IpelBUI OLICHKATA HA OYAKBAHMTE OBACLUIM HApHUHM
TOTOLH, YIIPABUTEIIUTE HA APYHKECTBOTO CYUTAT, Y€ € INOAXOAAINO (PHHAHCOBUTE OTYETH A2 GBIAT M3TOTBEHH Ha 6232 Ha NPUHLKNA Ha AeHCTBALIOTO
NpeanpUsaTHe

CpaBHlflTeJ'llll/l AAHHU

Jlpy»ecTBOTO BOAH CBOETO TEKYIIO CYETOBONICTBO M M3rOTBS (JMHAHCOBHTE CH OTHETH B CBOTBETCTBUE ¢ MexyHapOIHUTE CTAHAAPTH 3a
(unancoa oryerHoct (MCDO).

Jpy>XeCTBOTO TpeNCcTaBs CpaBHMTENHA MH(OPMALHS B TO3H (pHHAHCOB OTUET 3a Kpas Ha NpeaXOAHHA nepuos (roAMIIEH OAUTHPAH
(punancos oruer 2018r.) 1 Haif-paHHuA CpPABHUM nepuon 30 cenremspu 2019 .

Koraro e He00X0AMMO, CPABHUTENTHUTE NAHHU CE pexnacuduuupar, 3a 1a ce NOCTHIHE CHIOCTABUMOCT CTIPSIMO NPOMEHH B IIPEACTABSHETO
B TeKyLlaTa rOJAMHA.

(PHHAHCOBUTE OTHYETH CA M3TOTBEHU IIPH CIA3BAHE NPMHLMIA HA MCTOpHUHECkaTa LIEHa, C M3KIIOYEHHE HA CllyyauTe Ha IPEOLEeHKA Ha
(p¥HAHCOBY AKTUBM ¥ MTACKBY 110 CTIPABEINBA CTOMHOCT B Meuan6aTa win 3ary6ara M Ipyry I0OCOYEHH B IPHUIOKEHHATA KbM (mHaHCOBUTE OTUETH.

[punosxymu 3a JIpyxkecTBOTO ca ClieHUTe Mesk1yHapogHy CTaHIAPTH U IIPAKTHKHU:

MCC 1 Ilpencrassue Ha QMHAHCOBH OTHETH
MCC2 Marepuannu 3anacu
MCC8 CueroBoxHA ONUTHKA, TPOMEHH B CYETOBOHUTE NpUOIM3UTENTHN OLICHKH H IPELIKH

MCC 10  Csburus cnen narata Ha Gamanca

MCC 11 Jlorosopu 3a crpourencreo

MCC 12 awsum BLpXy A0X0xa

MCC 16 HMOTH, MalIMHY U ChOPBKCHUS

MCC 18 TIlpuxomu

MCC 19 [Toxoau Ha HaeTH A

MCC21  Edexru ot npomenuTe B 06MeHHUTE KypcoBe

MCC23 Pasxonu no 3aemu

MCC33 [loxonau Ha akLus

MCC 37 IlpoBusuu, yCIOBHH TACUBHU U YCIIOBHU aKTUBHU

MCC 39 ®uHaHCOBM UHCTPYMEHTH: IIpusHaBane u oneHka

MCC 36 OGesueHka Ha aKTHBH

MCC 38 Hemarepnannu akTUBH

PYHKUMOHAIHA BANYTA H NPU3HABAHE HA KYPCOBH PA3THKH

DYHKIMOHANHATA M OTHYETHA BalyTa Ha MIPEACTABAHE HA (JMHAHCOBUS OTYET Ha rpynara ¢ Gbiarapekusar nes. Ot 01.07.1997 r. nessT e
(uxcnpan B crorsercreue che 3akona 3a BHB xbm repmanckara mMapka B choTHowenue BGN 1:DEM 1, a ¢ Bnpexanero na €BPOTO KaTo
o(mumanya Banyra Ha Epomeiickust cbioz - ¢ €Bpoto B choTHOWEHHe BGN 1.95583:EUR 1. Mexnunuusr (uHaHcoB oTyeT € mpencraBed B
Obarapcky fesa (BamyTa Ha NIPECTABSHE), 3aKPBIVIEHH 10 XML,

[lpn mbpBOHAYANHO TMPU3HABAHE, CHENKA B HYXICCTPAHHA BajlyTa ce 3alMCBa BB (DYHKIMOHAIHATA BalyTa, KaTO KbM cymara B
HYKIECTpaHHa BayTa ce Mpuiiara OOMEHHMAT KYPC KbM MOMEHTA Ha CIEIKATa HITH oneparusra.

[lapuunnte cpencrpa, B3eMaHusTa U 3a0bIDKEHUAT, ACHOMUHHMPAHH B 1Y)KJIECTPaHHA BATYTA CE OTYMTAT BbB ()yHKLMOHATHATA BayTa
Karo ce npunara oOMEHHHMAT Kype, my6iukysad ot BHB 3a mocineanus paloTeH IeH Ha ChOTBETHUS Mecell,

Kom 30 cenrremspu 2019 r. Te ce orenssar B OBJrapcKu JIeBa KaTo ce M3MON3BA 3aKTIOYHTEHUST obmeHeH kype Ha BHB.
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puxoaun

[Mpuxonure B JIpy»KecTBOTO ce NpU3HABaT Ha 6asza NMPUHLMIA 33 HAYUCIABAHE M A0 CTEMEHTa, JO KOATO CTOMAHCKHUTE W3rOIAM Ce
NpUI00UBAT U IOKOJIKOTO MPUXOJUTE MOraT HALEKAHO 1a CE U3MEPST.

[Mpuxon ot mpogaxOu Ha NMPOAYKLHMS M CTOKM CE NpPHU3HABA B OTHYETA 3a JNOXOAMTE, KOTaTO BCHYKM CBHIICCTBEHH PHUCKOBE U M3TOJU OT
COOCTBEHOCTTA CE NMPEXBHPIAT HAa KIMEHTUTE, BKIL KaTO CE€ B3EMAT 0 BHMMAHUE BCUYKHU JONBIHHUTEIHN YCIOBUS 10 IPUEMAHETO Ha yCiyrara oT
CTpaHa Ha KIUEHTA.

[Ipuxon ot mpojaxba Ha CTOKM C€ OLEHABA IO CNPaBeUIMBATA CTOMHOCT Ha MOTYyYEHOTO MIM IIOUISKAIIOTO Ha IOJTy4aBaHe
Bh3HArpaXIeHue, HeTHO OT BPBLIAHUS HA CTOKH, ThPIOBCKH OTCTBIIKH M OTCTBIIKH 32 00eM.

Ipuxox ot mponaxba Ha CTOKM ce NPU3HABAa B OTHYETa 332 NOXOAMUTE, KOraTO 3HAYUTENHA YacT OT PUCKOBETE M MON3WTE, NPUCHLIM Ha
coOCTBEHOCTTa, €& NMPEXBBPIAT Ha KyMyBada, BEPOATHO € MKOHOMMYECKHTE MMOJ3M, CBBP3aHM ChC CAENKATa Oa ce moaydar oT JpyxecTsoro,
PasXOAMTe O CHEKaTa U Bb3MOXKHO BPbIIaHE HA CTOKUTE MOraT Ja ObJaT HaleXAHO OLEHEeHH, JIpyKeCTBOTO He 3aIas3sa NpoabKaBallo yyacTue B
YMPABJCHHETO Ha CTOKMTE M CyMara Ha MpHUXoJa Moxe Ja ObJie HaJleXTIHO OLEHEHA.

[Ipy npenoCcTaBsAHETO Ha YCIyTH, NPUXOMUTE C& NPU3HABAT, OTYMTAKK €Tala Ha 3aBbPLICHOCT Ha CAeNKaTa KbM JaTara Ha Oanauca, ako
TO3W eran Moxe Ja Oble HaJeKIAHO M3MEPEH, KaKTO M Pa3XOAUTE, M3BBPLIEHM IO CHENKAaTa M Pa3xoJuTe 3a MpuKIoYBaHero . EtansT nHa
3aBBPIICHOCT Ha C/ieliKkara ce ompenens Ha 6aza Ha oTpabOTEHUTE JO MOMEHTA HOBEKOYACOBE KATO MPOLEHT OT OOLIUTE YOBEKOYACOBE, KOUTO IIE
ObIaT 0TpPabOTEHH 3a BCEKH IOTOBOP.

Korato pe3yntarsT OT clelkaTa (I0roBopa) He MOKe Aa ObJie HANEKIHO OLEHEH, NPUXOABT C& MPU3HABA CaMO JOKOJIKOTO MPHU3HATUTE
pa3xoJy ca Bb3CTaHOBUMHU.

[Mpuxomure ce oLeHsBaT Ha 6a3a CIpaBe/UIMBATA LEHA HA NIPEJOCTABEHUTE aKTHBH, Ha MPOAANEHUTE IPOILYKLHS, CTOKU M YCIIYIH, HETHO OT
KOCBEHH JIAaHBLM (IaHbk 100aBeHA CTOHHOCT) U MPEJOCTABEHH OTCTBIIKH.

[Tpuxoau OT AMBUAEHTH CE MPU3HABAT, KOTaTO CE YCTAHOBH MPABOTO HA TSIXHOTO MOJy4aBaHe.

[IpuxoaKUTE OT JIMXBU OT M3MON3BAHETO OT APYTH JIMLA HA TMXBOHOCHY aKTUBHM Ha JIpy’KeCcTBOTO ce MpHU3HABAT 110 METO/a Ha eyeKTHBHATA
TIMXBA.

E(exTMBHUST JMXBEH MPOLEHT € JIMXBATa, KOSTO TOYHO AMCKOHTHpA OYaKkBaHUTE OBJCIIM NMapU4HU MIAIAHUS MM [OCTHIUIEHMS 34
Meproza Ha OYaKBaHUS KUBOT Ha (PMHAHCOBUS HHCTPYMEHT WM, KOTaToO € MOAXOAANIO 32 10-KbC NIEPUOA, 10 GaNaHCoBaTa CTOMHOCT Ha (JUHAHCOBUS
AKTHUB WY HAa (J)UHAHCOBUS IIACUB.

H3uncnasaneTo BKIKOYBA BCUYKM TAKCH M JIPYTH BB3HATPAXKIACHUS, ITIATCHU MJIM ITOJTYYEHM OT KOHTPAreHTUTE, KOUTO Ca Hepas3Je/Ha 4act
OT e(DeKTHUBHUS IMXBEH MPOLEHT, Pa3XOIUTE MO CAENKATa ¥ BCHUIKU APYTH IPEMHUHU U OTOHBH.

[IpuxoauTe OT TAKCH 10 0GCIyKBaHE HA NPEAOCTABEHH KPEAUTH CE IPU3HABAT HA NPUXOA C MPENOCTABIHETO Ha YCIyTHTE,

Pazxoan
Pasxoaure B JIpy»KECTBOTO CE NPU3HABAT B MOMEHTA HA TAXHOTO Bb3HHKBAHE U Ha 6a3a MPUHLMITATE Ha HAYKMCIISBAHE U CHIIOCTABUMOCT.

OHHAHCOBUTE pasxogu €€ CbCTOAT OT JUXBCHU pa3sXoAd IO 3aEMH, 0aHKOBU TakCH W JApYTH MIPEKH pasxodu IO KPEIuTH H BGanKoBH
rapaHuyy.

Pazxonure 3a 6T>LLCH.II/I nepuoau (HpCZ[HJIaTEHI/l pﬁBXOlIH) CC OTlIaraT 3a NPHU3HABaHE KaTO TEKyLl pa3Xxol 3a nepuona, Irnpes KOHUTO
JIOTOBOPUTE 3a KOUTO CE OTHACAT, CC U3TTBJIHABAT.

MNmoTu, MawmHu u o6opyaBaHe
WMmotute, mMammHnTe W 060pYIBaHETO (ABIACOTPAMHM MaTepUAlHW AKTUBM) Ca MPENCTABEHM BbB ()MHAHCOBMS OTYET MO MpPEOLEHEHa

CTOMHOCT ( MMOTHM ) M [0 OTYETHA CTOMHOCT ( MAIUMHHM, CHOPBHKEHMA M 000pYIBaHE ), HAMACHA ¢ HATpyNaHara amMOpTH3alus M 3aryGuTe OT
o0esuenka. IIpeoLeHKnTe Ha ABArOTpaiiHATE MaTEPUATIHA AaKTHBH CE OTUMTAT 34 IIePHOJ OT 3 TOAMHH.

Kbm 31.12.2018 r. JIpy'KecTBOTO € HANpPaBUIIO HOBA TPEOLIEHKA HAa 3EMHUTE M Crpajure Ha Gazara Ha OUEHKA, KOSTO € M3BBPLICHA OT
HE3aBHCHM JIMLEH3UPaH oLeHNTeN. EQeKTuTe OT NpeorieHKara ca OTpa3eHd BbB (puHAHCOBHA oTueT 32 2018 1.

ITvpsonauanro oyensgane

[pn mbpBOHAYATHOTO MM MPUAOGHBAHE MMOTHMIC, MAlUMHUTE U 00OPYABAHETO CE OLEHSBAT 110 LieHa Ha mpuaobuBaHe (cebecToiiHoct),
KOSITO BKMOYBA [OKYNHATA LUgHA, BKJL. MUTHUYECKU TAKCH ¥ BCMYKH NIPEKU Pa3X0au, HEOOXOAMMH 3a NPUBESKAAHE HA aKTHBA B PaBOTHO ChCTOSHIC.
[pexure pasxoau ca: pasxoly 3a MOArOTOBKA HA OOEKTa, Pa3x0AM 3a NPBOHAYANHA OCTaBKA M 06paGoTKa, PA3XOJUTE 32 MOHTAX, PA3XOJM 34
XOHOPapy Ha JIULA, CBbP3aHU C IIPOEKTa, HEBB3CTAHOBSEMH AAHBIY U JID.

ITprnobutyre MaTepralHy aKTHBY CE IPU3HABA B IPYIaTa Ha HIMOTH, MAIIMHU U 000pYABAHE, KOTATO CE 0YaKBa T A4 GHIAT M3MON3BAHU B
JeHHOCTTA (32 OT/ABAHE TMOJ| HAEM, 32 NPENOCTABIHETO Ha APYTH YCIYTH MM 33 aIMUHUCTPATUBHH LIENH) 32 MIEPHOL T10-IBIBL OT SHA FOANHA.

Ilpu npunoGueane Ha UMOTH, MAUMHU W 0GOpY/BaHE P YCIOBMATA Ha PAsCPOUEHO IUIAINAHE, MOKYIHATA LICHA ¢ CKBMBAICHTHA Ha
cerauHata CTOHHOCT Ha 3aXbIDKCHUCTO, JMCKOHTHPAHO HA 0a3a Ha JIMXBEHOTO PABHHIIE IO NPHUBICYCHATE OT ChOTBETHOTO APYXKECTBO KPEAUTHM
pecypcH ¢ aHaIOTM4eH MaTypUTET U NpeIHa3HAYEHHE.

Be3npuernar npar Ha ChUECTBEHOCT NPU NIPU3HABAHE HA ABITOTPAHHN MaTEepHAHK aKTUBHU KaTo Takuea ¢ 700 JB. AKTUBHUTE, KOMTO HMAT
CTOMHOCT MO-HMCKA OT MOCOYCHATA, CC OTYMTAT KATO TEKYINM PasXOAM 3a Nepuoia Ha NpHAoCHMBaHe B CHOTBETCTBUE C OIOOPEHATA CUETOBOAHA
MONUTHKA.

ITocnedsawyo oyenasane

M30panust noAxoA 3a mocneisama 6anaHCOBA OLEHKA HA MMOTUTE € METOABT Ha MpeoleHeHaTa croiiHocT nmo MCC 16, mamanena c
TOC/IEABAII0 HAYMCIICHUTE AMOPTH3ALIMHY U HATPYIIAHHUTE 3aTyOH OT 00e311eHKa.

Ipeouenka Ha UMOTHTE CE M3BBPUIBA OT JHMLEH3MPAHK OLEHUTENM 0OMuYAlHO Ha nepuof OT 3 roxunu. Koraro TAXHATa chpapeimpa
CTOMHOCT Ce MPOMEHS CBIIECTBCHO Ha YIO-KPATKM HHTEPBaJH OT BpeMe, NPEOLICHKATA MOXKE J1a C& M3BBPIIBA HA M0-KPATKU IIEPUOLIN.

YBenuueHusITa B HOBATA CIIPABE/UINBA CTOMHOCT B3 OCHOBA HA MPEOLIEHKATA HA 3MUTE M CIPAJMTE C& OTYMTAT B YBENHUEHME HA (hOHI
“IIpeouenbueH pe3eps” B COOCTBEHHUS KAITUTA.
Hamanenus, kouto ca 10 pasMepa Ha NPEUUIHM YBENUYECHHS 32 ChIIMS AKTHB, CE OTUMTAT KATO HAMANCHME HA CBHIMS peseps. I10-HATATBHIIHU
HaMaslenus B CTOMHOCTTA Ha aKTHMBA CE OTYMTAT KaTO PasXoJ B OT4eTa 3a JoXoauTe. [IpeoleHbYHNS PE3epB ce OTIHCBA CaMO NPH OTIMCBAHE HA
CLOTBETHHS ABJITOTPAECH MATEPHAJIEH aKTHB.

Memoou na amopmuzayus
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ﬂp}/)KCCTBOTO HM3M0J13Ba JIMHEEH METOA Ha aMOpPTHU3aLUsg HA m;nrmpaﬁﬁme MarepuaiHu akKTHBH. AMOpTI/I3I/IpaH6T0 Ha aKTHUBUTE 3a1104Ba,

KOraro T€ ca Ha pasloJIOKCHUE 3a yl’IOTpCGa. 3emsTa HE ce amopTusupa.
Cpe[lHVlﬂT MOJIE3EH KMBOT B FOIMHA 32 OCHOBHUTE CPYIIHM aMOPTUIMPYEMHU aKTHUBU € KaKTO CIIeBa:

I'pyna amopmusupyemu akmueu Iodunu
Crpamu 25
Mamuan u cropbikenust 3.3
AsroMobunun 4
Kowmmotpu, nepudepnu y-sa, coryep 2
Bcuuku ocraHany aMOpPTU3UPYEMH aKTUBH 6.7

[locaedsawu pazxoou
Pasxonurte 3a peMOHTH M NOAAPEXKKA CE IIPUSHABAT 3@ TEKyLIH B IEPHOJA, MPe3 KOHTO ca HanpaseHH. M3BbpIIeHH NOCTCABALIN PasXOH,

CBBp3aHH C UMOTH, MAIIUHUA H o60pynBaHe, KOMUTO HMMAT XapaKTEep Ha NOAMsSHA Ha ONPEACICHM BB3JA0BA YacTH, MU Ha HpeyCTpOﬁCTBO u
PEKOHCTPYKIMS, CE€ KallUTAIU3UPAT KbM GajlaHcoBaTa CTOHHOCT HAa CHLOTBETHUS aKTHUB M CE npepasriaexaa OCTaThb4YHUSA MY IOJIE3€H JKMBOT KbM
Jlatata Ha KandTralyd3alus. C’bﬂleBpCMeHHO, HEaMOpTU3UpaHaTa 4acT Ha 3aMCHEHUTC KOMIIOHEHTH C€ H3IHCBa OT OalaHcoBaTa CTOMHOCT Ha

AKTHBHUTE U C€ MpHU3HABA B TCKYLUIHUTE pa3XoaH 3a Ne€puoia Ha HpeychOﬁCTBOTO.

Obesyenxa na akmueu

banaHcoBuTe CTOMHOCTH Ha JBITOTPAMHATE MaTepPUANTHM aKTHBH IOUIEKAT HA TNPErVen 32 06e3LEeHKa, KOTATO Ca HANMLE ChOMTHS WITH
NpPOMCHH B 0GCTOATENCTBAT, KOMTO MOKA3BAT, e GalaHcoBaTa MM CTOMHOCT GM MOIWa Ja ce OT/MHYaBA TPANHHO OT BB3CTAHOBHMATA UM CTOHHOCT.
AKO Ca HaNMIE TaKMBA UHIMKATOPH, Y€ NPUOIM3UTENHO ONpPEAe]eHaTa Bh3CTAHOBUMA CTOHHOCT € T0-HMCKA OT TSAXHATa GalaHcoBa CTOMHOCT, TO
TNOCNE/IHATA C& KOPHTHpa IO BB3CTAHOBUMATA CTOMHOCT Ha aKTMBHTC. BB3CTaHOBMMATA CTOMHOCT HA ABLITOTPAMHUTE MATEPUATHYW AKTHBH € TO-
BICOKATA OT [BETe: CIPaBE//INBA CTOHHOCT 6€3 PasX0au 3a MpoAax6a UM CTOHHOCT PU ynoTpe6a. 3a ONpeIesTHeTo Ha CTOHHOCTTA npu ynorpeda
HA aKTHBUTE, OBACLIMTE MAPUYHK MOTOLM CE JMCKOHTUPAT N0 TAXHATA HACTOSIIA CTOHHOCT KAaTo ce MPHJara QUCKOHTOB (axtop mpenu JaHbLy,
KOHTO OTpa3fiBa TEKYLIMTE MasapHU YCIIOBHS U OLEHKM HA BpPEMEBaTa CTOMHOCT HA NApUTE M PUCKOBETE, CHEIM(UYHU 3a CHOTBETHHS AKTHB.
3arybure 0T 00e3LeHKa ce OTYMTAT B OTUETA 32 JOXOJUTE, OCBEH aKO 32 JA[CHUS aKTUB He € ()OPMHUPAH NPEOLeHbYCH peseps. Torasa oGesuenkara
Ce TPETHPA KaTO HaMaJICHUE Ha TO3U PE3CpPB.

KoM nata Ha JUHAHCOBHUSA OTHET HAMA UHIMKALMHU 3a 00e3LEHKA.

Hemarepnanuu akTusu
Hemarepuainure akTuBM Ca IPEACTABEHH BB (DMHAHCOBMS OTHET 110 LIEHA Ha MPUIOOHBaHE (cebecroiiHOCT), HamaleHa ¢ HaTpynaHara

aMOpTHU3aLUs 1 3ary6me oT o0e3LeHKa. B TexHHs ChCTaB ca BKIIOYEHH IpaBa BbPXY COOCTBEHOCT U JIMLCH3H 34 MOJI3BAHE HA IPOTrpaMHU OPOAoYKTH.

pr)KCCTBOTO npuiara TMHECH METOX Ha aMOPTU3allUs HA HEMATepUATHUTE aKTHBHU TP OIPEACIIEH IOJIE3EH )KUBOT OT 2 T.

banaHcosara croifHOCT Ha HCMATCPHAIHUTC aKTHUBHU MOIJICKM HA NpEryien 3a OGC?:L[CHK&, KOraTto ca Haliue CT)6I/ITI/1$[, HIIM IPOMEHU B
O6CTOﬂTCﬂCTBaTa, KOMUTO II0OCOYBAT, 4e GanaHcopara CroitHocT 61 Moria Ja HaABHUIaBa Bb3CTAHOBHUMaTa UM cToiHocT. Torara ofesneHkara ce
BKJIIOYBA KaTO pa3Xxol B OTYETA 32 JOXOAUTE.

K®M narara Ha (l)HHaHCOBI/Iﬂ OTHET HAMa MHAUKALMH 34 O6B3HCHK8..

MaTepuaianu 3anacu
MarepuanuuTe 3aracu ca OLEHEHH 10 O~-HUCKATA OT JBETE:
O  ueHa Ha npuao6usaHe (cebecToiHOCT) U
O  HETHaTa UM peaau3upyemMa CTOWHOCT.

Hernara peannsupyema cTOHHOCT NpencTaBIsABa NPHOIM3UTENHO ONpPEeeHaTa IPOAAKHA [IEHA HA JAJCH AKTUB B HOPMaJIHUs! XOJ Ha
CTOMAHCKA AEHHOCT, HAMANCHA C MPUONM3UTENHO ONPEACIIEHATE PA3XOIH MO IOBbPIIBAHETO B THPTOBCKH BHMI HA TO3H AKTHB 1 NpUOIU3UTETHO
ONpeJENeHUTEe Pa3XoAH 3a pean3alys.

Pasxoaute, KOMTO C€ M3BBPILBAT, 3a [a AOBEAAT AaAeH MPOLYKT B HEFOBOTO HACTOAIIO CHCTOSHHE W MECTOHAXO0XKAEHHE, C& BKIIOYBAT B
uenaTa Ha puao0uBaHe (ce6eCTORHOCTTA), KAKTO ClIeBa:

® CYPOBUHU U MAMepUany

6 20M0G GUO:
BCH'KH NIOCTABHY Pa3sXOlH, KOMTO BKJIOYBAT IMOKYIHATA LIEHA, BHOCHM MHTA M TAKCH, TPAHCIIOPTHH pasxoju,
HEBB3CTAHOBACMU AaHBLM M APYTH PA3X01H, KONTO NONPUHACAT 32 NPUBEKAAHE HA MATEPUANNTE B FOTOB 3a
TSXHOTO U3TIOJI3BAHE BUII;

© 20MOBA NPOOYKYUA U

He3a6bPULEHO NPOU3EOOCTBO.
TIPEKUTE PAsXOIH HA MATCPHANH ¥ TPY] 1 NMPUCHALAIaTa Ce YACT OT NPOM3BOACTBEHUTE HEMPEKH Pa3XOIH MpK
HOPMAJIHO HATOBAPCH KaNalMTET Ha IPOU3BOACTBEHHUTE MOLIHOCTH, C M3KIIOYEHHE HA aIMAHHUCTPATHBHHUTE
Pa3xo/, KypPCOBUTE PA3IMKHU M PA3XOLUTE I10 NPUBNEUEHH (JUHAHCOBU PECYPCH.

BKmio4BaHETO HA MOCTOAHHUTE OOLIONPOU3BOICTBEHH PasXOAU B Ce0eCTONHOCTTA Ha NPOM3BEKAAHATA npoAykLust U nony(abpukary ce
M3BBLPLIBA Ha 0a3aTa HAa HOPMANEH KalaluTeT.
[Tpu ynorpeGara n/mima npoaax6ara Ha MATEPUATHUTE 3AMaCH CC H3ION3BA METOIBT HA CPEAHO-TIPETErEHATA 1IEHa I CeGeCTORHOCT.
CebecroiiHoCTTa Ha MaTepuaTHUTE 3allack NpPEACTABNSBA CyMara OT BCHYKM PasXOiM 1o 3aKyIyBaHETo, MpepaboTkara, KaKkTo U APYTH
pasxo/iv, HanpaBeH! BbB BPB3Ka C JOCTABSHETO UM JI0 CETAIIHOTO ChCTOSHUE M MECTOIIOIOMKEHHE.



Tpanccmpoii Aemomamura u Monmaxcu AJ]
Mesaunen GUHAHCOB OTYeT 3a Nepuoaa, npukaousaw Ha 30 centemspu 2019 r.
C'—leTOBOJIHa MOJIMTUKA cmp. 4om8

PasxomuTe MO 3aKylyBaHe Ha MaTEPUalHUTE 3allack BKIIOYBAT INOKYIHATA 1I€HA, BHOCHMTE MHUTA U APYTH HEBB3CTAHOBUMU JAHBLH,
TPaHCTIOPTHUTE Pa3XOIM U Ap., KOUTO IMPEKTHO MOTAT Ja Ce OTHECAT KbM NPHAOOMBAHETO HA CTOKUTE MATEpHAlUTe M ycnyrure. ThproBekuTe
OTCTBIKY, pabaTy 1 1p. OJ0OHH KOMIIOHEHTH CE NPUCTIAJIAT TIPH ONPEENSHe Ha [IOKYTHATA CTOHHOCT.

Pazxonure 3a npepaboTKa BKIIOMBAT MPEKH PA3X0AH M CHCTEMATUYHO HAYUCIISIBAHM MOCTOSHHH U IIPOMEHIMBH 00IUM Pasxou.
Ce6ecTOMHOCTTa Ha TOTOBATA TPOIYKIMS M HE3aBbPIICHOTO NPOM3BOACTBO Ce 00pasyBa OT CTOMHOCTTA Ha BIIOKEHWTE MAaTEpUasu, TPy,
OCHTYPOBKH, aMOPTH3aLKs, IPYTH NIPEKU Pa3XOIU U HE BKIIOYBA PA3XOLHUTE 3 IUXBU.

KonuuecrBoro 06LIO TNPOM3BOACTBEHHM IIOCTOSHHM DPa3sXOJM, KOMTO OTTOBApAT Ha JOCTUTHATHS KamlaLWUTET CE pasnpeienar B
ceBecTORHOCTTA Ha IPOLYKIMITA Ha 6233 HA PEATU3UPAHUTE TIPUXOIH OT CIIOMAraTelIHUTE ACHHOCTH.

KonuuecTBOTO 00110 NPOU3BOACTBEHY NOCTOSHHY Pa3XO[H, KOMTO NMPEACTABIABAT PA3/IMKa MEXY HOPMAIHUS KalaluTeT U J0CTUTHATHS
KanalyTeT, e OTYUTAT KaTo TEKYIIM Pa3XOIu 3a NepUosa.

Jlpyru pasxonu ce BKIIOYBAT B C60SCTOMHOCTTA HA MATEPHANIHMTE 3aMach CamoO JOTOJIKOBA, JOKOJKOTO TE€ €A HAMPABEHU BbB BPB3Ka C
JIOBE3KIaHETO Ha MATePUANHUTE 3aMack 0 HACTOSLIOTO UM MECTOIONOKECHHUE U ChCTOSHUE.

Pa3xoH, KOMTO HE Ce BKIIFOUBAT B ceOeCTOMHOCTTA Ha NIPOU3BEAEHATA MPOAYKIMSA U CE OTUUTAT KaTO TEKYLIM 33 IEPHOAa Ca:
KOMYECTBA MAaTEPUAH, TPYA M APYTH IPOU3BOJACTBEHH Pa3X0Jy H3BbH HOPMAIHUTE MPAHUIIN;

Pa3xolH 3a CbXPaHEHHE B CKIa;

aIAMUHHUCTPATUBHU PA3XOAH;

pa3xozy MO MPoNaKOUTE.

O O 0 O

Cebecmotinocm npu hpedocmagane Ha Yeny2u

Ce6ecTofHOCTTa Ce CHCTOM TNIABHO OT Pa3XoduTe 3a TPYH M JPYTHTe pPa3sXolM 3a MepcoHala, 3aeT B INPENOCTaBSIHETO Ha yclyrara,
BKJIOUUTENHO CI1yKUTEIUTE, U3IbIHIBALN HAA30pHA JAeHHOCT, ¥ CHOTBETHATA YaCT OT OOLIMTE PasXoau 3a TAX. TpyXbT ¥ APYTH Pa3XolH, CBbP3aHN
¢ npoaax6uTe u 06uMs aIMUHACTPATHBEH TIEPCOHAN, HE CE BKIIOYBAT, & C€ MPU3HABAT 32 PA3XO/H B IIEPHUOJIA, B KOHTO A BH3HUKHAIM.

B cebecToiHOCTTa Ha YCIyTrUTe Ce BKIIOYBAT U MOTPEOEHN MAaTEPHANHU 3aacH, ako MMa TakuBa. 11oTpeOneHreTo Ha MaTepPUAIHM 3aacu
Ce OLICHBA 0 CPEIHO MpeTeryieHa CTOHHOCT.

Ce6ecToMHOCTTa Ha MATEepUATTHUTE 3aIlacy MOXE Ja He € Bh3CTAHOBMMA, B Clydaii ye Te ca INOBPENESHU MIIM Ca LIIOCTHO MM YACTUYHO
MOpPANHO OCTapenyd, WM ako WMa Craj B HpomaxHuTe MM HeHd. ChINo Taka ce0eCTOMHOCTTAa Ha MaTepHaTHMTE 3amach Moxke Ja He Oble
BBL3CTAHOBMMA, AKO TPHUONM3HTENHO ONpENENCHUTE Pa3XOAH 3a 3aBBPIUBAHE WM NPUOIU3UTENHO ONPENENEHUTE DPa3sXoOM, KOMTO uie Obpar
HaNpaBeHy 34 OCHIIECTBIBAHE Ha MpoAax0ara, ca ce yReInuuIn. MarepranHuTe 3anacu ce HaMajIsBaT [0 HETHAaTa peau3yeMa CTOMHOCT Ha Gasata
Ha oTAenHu nozuumu. [pu Hikon ofcrosTencTBa odaye Moxe Ja ObAe MOAXOAAIIO Ja CE IPYNHUPAT CXOMHH UM CBBP3aHH O3ULIUH.

KbM BCEKH clieiBall TIEPHOJ] ce TIPaBH HOBa OLICHKa Ha HETHaTa peaudyeMa cToiHocT. Koraro ycioBusTa, JOBEIH J0 CHIDKABAHE Ha
MaTepUANHUTE 3aMacy MOJ TAXHATa CeOECTOMHOCT, Beue He Ca HAMIIE WM KOraTO MMa SCHO JOKA3aTENCTBO 3a YBEJHUCHUE B HETHATA peaan3yema
CTOIMHOCT 3apaiu MPOMSIHA B UKOHOMHYECKUTE OOCTOATENCTBA, CyMaTa Ha 00e3LEHKaTa Ce Bb3CTAHOBSBA Taka, Ye HOBaTa OajaHCOBa CymMa € Mo-
HHCKaTa 0T ce0eCTORHOCTTA U IpepasricaHaTa HeTHa peantu3yeMa CTOMHOCT.

[Ipu nponax6a Ha MaTepUalHU 3amacH, 6anaHcoBaTa CyMa Ha Te3W MaTepHalHM 3anacd e MPU3HABA KaTo Pa3Xof Mpe3 NEpHoja, Ipe3
KOHTO CHOTBETHHAT MpUX0J € npusHar.CyMara Ha Beska 00e31[eHKa Ha MaTepHaIHUTE 3al1acy IO HeTHATA UM pealu3yemMa CTOMHOCT, KAKTO U BCUUKU
saryfu OT MaTepuaiHu 3amacy ce NMpPU3HABAT KaTo pa3XxOAM 3a Iepuoja Ha obe3leHkaTa WM Ha Bb3HMKBAHeTO Ha 3arybure. Cymara Ha
EBEHTYANHOTO 0OpAaTHO BH3CTAHOBSIBAHE HA CTOMHOCTTA Ha 00E3lEHKATa HA MaTEpUAHUTE 3aracH, Bb3HUKHANA B PE3YJTAT HA YBEIUUECHHETO HA
HETHATA pean3yema CTOMHOCT, ce MPU3HABA KaTO HaMalsBaHe Ha CyMaTa Ha IPU3HATHTE Pa3XOAH 3a MAaTepPUalHU 3alacy Npe3 Mepruo/a, npe3 KOHTo
BL3CTAHOBIBAHETO € Bh3HUKHAJIO.

Hsakou mMaTepuanHy 3amacd Morar Ja ObJaT OTHECEHH 10 CMETKUTE Ha APYTH aKkTHBY, KaTO HANpHUMEp MaTepUalHU 3aracd, KOUTO ¢
M3MOM3BAT KATO KOMIIOHEHT Ha CH3JaJE€HMTE OT CaMOTO MpEeANpUATHE COOCTBEHH Crpald, CbOPBKEHHS M 06opyasaHe. MaTepuanHuTe 3anacH,
OTHECEHH KbM JPYT aKTHB, C€ PU3HABAT 3a Pa3X0J B IPOABIDKEHUE TIOJIE3HUS XKUBOT Ha aKTHBA.

Jsnose u yyactus

BcuukM MHBECTMLMM MBPBOHAYAIHO CE€ MPHU3HABAT MO LEHa Ha NpUIoOMBaHe, KOATO BKIIOYBA CIIpaBe/UiMBara CTOMHOCT Ha
MpEeJ0CTABEHOTO Bh3HATPKACHHE U PA3XOMUTE MO MPUIO0OMBAHETO, CBbP3aHH C MHBECTHLIHATA.

MHBeCTULIMUTE B ABILEPHU MPEANPUATUS CE OTUUTAT U MIPEACTABAT 110 C€OECTOMHOCT.

MHBeCTULIMUTE B aCOLMUPAHH NPEATIPUITHS CE OTUUTAT U NMPEACTABIT 10 ce0ECTOMHOCT.

WHBECTHLIMHUTE, KOWTO MNpPENCTaBABAT MallMHCTBEHH [IANOBE CE OTYMTAT IO CHpPABEANMBA CTOHHOCT KIACH()MLMPAHH KAaTO KaTo
(puHAHCOBH aKTMBM Ha pa3loNoXkEeHHE 3a Npojaxba, chrilacHo usucksaHusTa Ha MCC39. B ciyyauTe, B KOMTO MHBECTULMUTE Ca B KalUTATIOBH
HHCTPYMEHTH, KOMTO HAMAT KOTHPAHA I1a3apHa LeHA HA aKTUBEH I1a3ap W YUATO CIpaBelIuBa LigHa He MOXe J1a Ce ONpPEeaeH HalekTHO, C& OTYUTAT
110 LieHa Ha MPUI00UBaHE.

THpProBekH U Apyry B3eMaHus
Twprosekute B3eMaHus Ce NPEACTABAT M OTYMTAT TI0 CIIPABEANMBA CTOMHOCT Ha 0a3a CTOHHOCTTA Ha OPUTHHATHO H3maneHata Qaxrypa
(ceGecToiHOCT), HaMaleHa ¢ pa3Mepa Ha oOe3leHKara 3a HechOupaeMu cymu. IIpubnusurenHara oLeHka 3a 3aryba oT HechOHpaeMH B3EMaHMs ce
npaBy, KOrato 3a crOMpPaeMOCTTa Ha LigaTa CyMa WM Ha 4acT OT Hesl ChLIECTBYBA BUCOKA HeCUrypHOCT. HechOupaeMure B3eMaHuUs CE U3IMCBAT,
KOTaTo Ce yCTAHOBSAT NMPABHUTE OCHOBAHMSA 33 TOBA, UM KOIaTo JaleH0 ThProBCKO B3EMaHE Ce NPELEHH KaTo HAIIbJIHO HEChOUpaemo.
OnpenensHero Ha 00e31eHKaTa ce U3BBPLIBA Ha 6a3a Ha Bb3PACTOBHAT aHANU3 Ha BCAKO €IHO B3EMaHE KaTo € MPHUETO B3EMAHUA C U3TEKD
CpOK OT majesxa:
o orlpo2roguau Ja ce obesneHssat Ha 20%,
o ot 3 no4romuuu ga ce obesuenssar Ha 50%.

Karo ABJITOCPOYHHU CC KJ'IaCI/I(l)I/II_U/IpElT B3CMaHUs, KOUTO Ca CbC (bPIKCI/IpaH nagex 1 OCTaThYCH CPOK A0 Iaaexa Hal €AHa rojuHa OT JaraTrd Ha
nauexa.

Karo xpaTkocpouHu ce KNacu(pMIMpaT B3EMaHUs KOUTO Ca:
o  06e3 (uKcHpaH Magex ;
©  cbe (pMKCHPaH NaJeX U 0CTAThUEH CPOK JIO Majeka 10 €fHa FOMHA OT JaTaTa Ha ()MHAHCOBMUS OTHET.



Tpanccmpoii Aemomamuxa u Monmasicu A/J
MesxauHeH (PMHAHCOB OTHET 3a Nepuoaa, npukmoysam Ha 30 cenTemspu 2019 r.
CuyeToBOIHA MOJHTHKA cmp. 5om 8

Hpeﬂﬂﬂa’l‘eHHTe pa3xoaM, KOUTO KacasiT CIIC/IBAIlM OTUETHU NEPUOAX C€ NPEACTABAT KaTo aBaHCOBO MPEBEACHM CyMHM Ha JOCTABUMIM M ce
BKJIXOUBAT BLB B3¢MAHMUATA OT KJUCHTU U JOCTABIMIN

[lapu n napuyHy eKBUBAJCHTH
[MapuuHuTE CPEJCTBA BKMOUBAT KACOBMTC HAIMYHOCTH M PA3IUIALLATEIHATE CMETKM, a MAPUMHUTE CKBHBANCHTH - KpaTKOCPOYHUTE

JEMO3UTU B GaHKu, YUMATO OpUTMHAJIEH MaTypPUTET € TMo-MalbK 0T 3 Mecela.

34 [1eIUTe Ha U3TOTBSHETO Ha OTHETA 33 IAPUYHKUTE MTOTOLH:

©  NAPUYHUTE MOCTHILICHUS OT KIMEHTH U MAPUIHHUTE ILIAAHN KBM JOCTABUMIM Ca IPEACTABEHH OpytHO, ¢ BrkmoueH JJIC (20%);

o mmarenust JJIC 10 TIOKYIIKM Ha JABITOTPaiHN aKTUBHU CE NOCOYBA KATO “IpyrH NOCTBIUICHUS (TTAIMAHKA) ", HETHO KbM IIaPUYHNTE NOTOLHM
OT OlepaTHBHA JAEMHOCT, AOKOJIKOTO TOH y4acTBa M Ce Bb3CTAHOBABA 3AC/IHO U B ONEPATMBHAMTE MOTOLM HA JPYXKECTBOTO 3 CHOTBETHII
nepuoA (Mecel).

6 [nalaHMs 3a TMXBH M TAKCH 10 IIPEIOCTABEHM 3aCMHU CC BKIIOYBAT B MAPMYHUTE IOTOLM OT (pUHAHCOBA ASHHOCT;

3aabJOKEHUs] KbM A0CTABYMIM H APYTH 3abJKEHHS
3ab/OKEHISITA KbM JOCTABIMIA M APYTHTE TEKYIM 3aAb/KEHHS CE OTYHUTAT MO CTOMHOCTTA Ha OPUrHHATHUTE akTypn (cebecroiinocT),

KOATO Ce IIpHeMa 3a ClipaBeauBaTa CTOMHOCT Ha CcAeNIKara, KosATO e ObJe U3IIaTeHa B Opaeuie cpelrly noJy4€HUTE CTOKH M yCIIYTH.

KoraTo 3a1b/DKkeHHsITa KbM JOCTAaBYMIM Ca PasCpOYCHU M3BBH HOPMAaJHUTE KPEAUTHU CPOKOBE, TE€ CE OTIUTAT T10 ceraiiHara CTOHHOCT Ha
3a1bJDKEHHUETO, TMCKOHTUPAHO Ha 0aza Ha JIMXBEHOTO PaBHHUIIE MO NPUBJICHCHUTC OT JpYXKECTBOTO KPEAUTHU peCypCH € aHaIOru4cH MaTypUTET U
npeaHasHaueHMe, a pasjdkara MEXAy ceraurHara CTOMHOCT U 00ImaTa CyMa Ha njiaiianyaTa ce OTYUTa KaTo (l)I/IHaHCOB pasxon (HI/IXBa).

Juzuur

DUHAHCOB NUSUH2

(DUHAHCOBMAT NM3HHT, TIPH KOWTO Ce TpaHc(epupa KbM JAPYXKECTBOTO CHIIECTBEHATa 4ACT OT BCHYKM PHUCKOBE M CTOMAHCKM TOJSH,
NPOM3THYAIN OT COOCTBEHOCTTA BBPXY AKTHMBA IIOJ ()MHAHCOB JIM3UHT, CE KAaNUTAIM3MPA B CYETOBOMHMA OanaHc Ha JU3UHIOINOIYHATEN KaTo Ce
MIPENCTaBs KaTo MMOTH, MAUIMHK ¥ 060py/ABaHE MOJ JIM3UHT MO LEHA HA HesabaBHa mpoxak6a WM aKko € Mo-HUCKa - M0 HACTOosLaTa CTOWHOCT Ha
MUHUMATHUTE JIM3MHCOBU TnamaHus. JIM3HMHTOBUTE IUIAllaHud CBABPXKAT B ONPEAENCHO CHOTHOLICHHE (uHancOBHS pazxon (IMxBarta) M
NpHnajauara ¢ 4acT OT JIM3UHIOBOTO 3aJbIDKCHUC (rnaBHuML@), Taka 4e Jja ce MOCTUTHE MOCTOSHEH JIMXBEH NPOLEHT 32 0CTaBalllaTa HeusIareHa
4aCT OT IIaBHULIATA 110 JU3MHTOBOTO 3a1biDKeHHE. JINXBEHUTE PasXo/id ce BKIIFOUBAT B OTUETA 38 JOXOAMTE.

[puaodurute N0 ()MHAHCOB JIMBUHT AKTUBHU CE aMOPTU3MPAT Ha 0a3a MoJIe3HUA XKHUBOT HA AKTHBA U B PAMKHUTE Ha JJU3UHIOBHS CPOK.
[Ipu3HaBaHe U OTYUTAHE HA (JMHAHCOB JTU3MHIOB JIOTOBOP, M0 KOWUTO APYKECTBOTO € TM3UHIONOY aTe/l

B HAYANOTO HA JU3MHIOBHA CPOK (PMHAHCOBHSAT IM3MHT TPAOBA [a Ce IPU3HABA KATO aKTUB U ITACKB B OanaHca ¢ pasmep, KOWTO B Ha4anoTo
Ha JIM3MHIOBMA CPOK € PABeH Ha CIPAaBENIMBATA CTOMHOCT Ha HACTHAT aKTUB MIHM, aKO € MO-HUCHK — MO CerauHata CTOMHOCT HAa MUHUMAJHUTE
JM3MHTOBH TIALIAHKS, BCAKA €IHO OT KOUTO € OINpPE/IEICHO B HAYAJIOTO HA TM3MHTOBHS I0T0BOP. JIMCKOHTOBHST MPOLICHT, KOMTO CE M3MON3BA NPH
W3YMCIISBAHE HA CerallHaTa CTOMHOCT Ha MUHMMAJIHUTE JTU3UHIOBY IUTALIAHUS € JIMXBEHUAT NPOLIEHT, MPUCHIL HA JIM3WHTOBHS AOTOBOP, NOKONIKOTO
TOJi TIPAKTUYECKU MOXeE Ja OBAe ONpEeNcH; ako TOBa € HEBL3MOXKHO — M3IOJ3BA CC IUQepeHIMATHUAT TUXBEH MPOLIEHT 110 3aJb/KCHUETO Ha
JH3MHTOMONYaTes. [IbpBoHaYaNHUTE NPEKK PA3X0H, U3BPIICHH OT IU3UHTONOIYIaTeNs, Ce npuOaBAT KbM CyMara, IPU3HaTa KaTo akTHB.

JIM3MHTOBUTE MUALIAHUA CE PA3TIPENENIT MeXy (PMHAHCOBHUS PAa3Xo/l ¥ HAMATICHUETO Ha HEIUTATEHOTO 3aJbJKCHUE. DUHAHCOBUSIT PA3XOL
ce pasmpencns Tmo TMepUoaM 3a CPOKA Ha JIM3MHTOBUS JOrOBOp, Taka 4e Ja Ce MOMY4H NOCTOSHEH MEPUOAMYEH JIUXBEH NPOLUEHT [0 OCTaTBHHOTO
CAJIO HA 3aIBIKEHUETO. Y CIIOBHUTE HAEMH € HAYVCIIBAT KATO Pa3Xo[l 33 IEPUOUTE, B KOUTO Ca OMIIM U3BBPIUCHH.

AMOpTM3aI[MOHHATA MOJIMTHKA MO0 OTHOLICHUE HA aMOPTM3yEeMHTE HACTH aKTHBU CE CBO0pa3sBa ¢ Ta3u MO OTHOLICHHE Ha COOCTBEHHTE
aMOPTH3yeMU aKTHBHY, a MpU3HaTaTa aMOPTH3aLMA CC U3IUC/IABA HA 6asara, onpenenena B MCC pernamMeHTHpaly CbOTBETHHS BUJ akTHB. AKO HE €
CHI'YPHO B roiisiMa CTEIEH, Y€ MPEANpHUITHETO e npuno6bue cobCTBEHOCT N0 Kpas Ha CPOKAa Ha JNM3UHIOBHA JOTOBOpP, AKTHMBBT H3LANO CE
AMOPTU3MPA IPE3 TI0-KPATKHSA OT IBATA CPOKA — CPOKA Ha JIN3HUHIOBHS JOTOBOP WM NOJIE3HUS XKUBOT HA AKTHBA.

ﬂDI131laBaIi€ Y OTUMUTAHE HA (MHAHCOB JM3UHIOB JIOTOBOP, MO KOUTO APYIKECTBOTO € MU3ZUHTOAATE]

l'lpeﬂnpnﬂmeTo Npu3HaBa akTUBUTE, AbPiKaHU IO CHIaTa Ha (l)I/IHaHCOB JIM3UHT, B CBOUMTE OTYETH U I'M NpPEACTABS KATO B3EMaHE, YHATO
cyMa € paBHa Ha HETHATa HHBECTHLMSA B JIMBUHIOBHS JOTOBOP.

[ToanexamoTo Ha MoJly4yaBaHe JM3MHTOBO IIAlaHe Cce pasriexzaa KaTo noracsBaHe Ha riiaBHULA 1 (I)I/[HaHCOB JA0XO0M.

HpI/IBHﬂBaHCTO Ha (l)I/lHaHCOBI/IH JOX0J1 C€ OCHOBaBa Ha MOJeJ], OTpa3sBall MOCTOSIHHA W NMEPUOAMYHA HOPMa Ha BB3BPBIIACMOCT BbLPXY
HeTHaTa MHBECTUUMS Ha JU3HUHIOAaTelsd, CBbp3aHa ¢ d)HHaHCOBI/ISI JIA3HHT.

HpI/IXOIL”bT oT npona>1<6aTa, Npy3HaT B HAYAJIOTO Ha CpPOKa Ha (l)PIHaHCOBI/Iﬂ JIA3UMHI OT JIM3UHIOAATEls, NPEACTaB/sABA ClpaBeinvBaTa
CTOMHOCT Ha aKTUBA WJIM aKko TA € MO-HHCKa — CEraliHUuTe CTOMHOCTM HAa MUHHUMAIHUTE JIM3UHIOBU IUIALIAHWUS, U3YMCIICHW TPU IaszapeH JIMXBCH
NPOLCHT. CebecroiiHOCTTa Ha npoaa>1<6aTa B Ha4alloTO Ha CpOKa Ha JU3MHIOBHA NOTOBOp € cedecToiiHOCTTa MM OanaHcoBara CTOMHOCT, aKo ca
pas3JyuyHu, Ha HacTaTa COOCTBEHOCT, HaMaJIeHa ChC ceralHara CTOMHOCT Ha HerapaHTUpaHara OCTaTbhb'1Ha CTOMHOCT.

O//zepamu(;eH JNU3UH2

Jluzunr, npu KOWTO Haemojare/isaT MpoAbibkaBa Ja IPUTEXaBa CbLIECTBEHATa 9acT OT BCHYKH PHUCKOBE M CTONAHCKW H3roAd OT
COOCTBEHOCTTA BBPXY NallCHUS aKTUB, CC Knacmlmunpa KaTo ONCpaTUuBECH JIN3UHT.

[TnamanusaTa/moCcThILICHUATA 110 OnepaTUBHHUS JIM3UHT C€ IPU3HABAT KaTo pazxolm/npnxonn B OTYETA 3a JOXOAM Ha 0aza JIMHEEH METOA 3a
rnepuona Ha JIM3MHra. HLpBOHa'{aﬂHO HaIlpaBCHUTC NPEKXA pa3xoau BbB BPBb3Ka C JOTOBAPAHETO U yPEKAaHETO Ha OIICpaTUBHUSA JIM3UHT, CC J00aBsT
KbM DajlaHcoBaTa CTOMHOCT Ha OTAQJACHUTE aKTHUBM M CE IPU3HABAT Ha Oa3ara Ha TMHEHHUSA METOA B NPOABJDKCHUAE HA CPOKA HA JIM3UHTA.
_l—lpH'SHZlBﬂHe 1 OTYUTAHE Ha ONepaTUBEH JIM3UHIOB JOTOBOP IO KOUTO APYKECTBOTO € MU3UHIONOTYIATE]T

JIM3MHIOBUTE IJIALLAHUA 10 ONEPaTUBEH JIM3UHI C€ NIPU3HABAT KaTO pa3XOld B OTUCTA 3a NPUXOAUTE U PAa3XoauTe 1o JIMHEHHUSI METOL 3a
eI CPOK Ha JIM3UHIOBHSI NOTrOBOP, OCBCH aKo apyra CUCTEMHA 0a3a He e MPEACTABMTENIHA 32 BPEMETO, NPE3 KOETO NPEANPHUATUETO H3TOJI3BA
U3roAUTE Ha HACTHUA AKTHB.

HpI/BHaBaHS M OTYUTAHE Ha ONEPATUBCH JIM3UHIOB JOTOBOP II0 KOUTO APYXKECTBOTO € JIMBUHTOAaTECI

AKTHBUTE, Abp)KaHU 3a OTAAaBaHE TIO0 ONEepaTUBHU JIN3UHIOBHA NOTOBOPH CE€ NMPEACTABAT B OTHUETUTE, B CHOTBETCTBUEC ChC ChIONHOCTTA Ha

aKTuBa.



Tpancempoii Aesmomamuxa u Monmasicu AJ]
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Haemuusr noxoxn ot ONepaTUBHU JIM3MHIOBU JOrOBOpPU CE NpUu3HaBa KaTo JOXOMI I10 JIMHEWHUS METOJ 3a CpOKa Ha JIM3UHTOBHUA JOTOBOP,
OCBEH aKO Apyra CUCTEeMHa Gaza OTpassiBa N0-TOYHO BPEMEBHA MOICL, ITPH YUETO HU3I0JA3BAHE € HaMaJICHA M3BJICUCHATA 10134 OT HACTHUA aKTHB.

Pasxonure, BKIIOYUTEIIHO aMOPTHU3aHMATA, U3BBPIIEHH 32 BapaGOTBaHCTO Ha HaEMHUS N0XO0J, CE NMpU3HaBaT 3a pPa3xold. Haemuusat noxox
Ce MpU3HaBa 3a A0X0A 110 JIMHEHAHUS METOJ 3a LICIus CpPOK Ha JIM3UHIOBHS 10T0BOP, 0P aKO IMMOCTHINICHHUATA HE Ca Ha Ta3H 6833., OCBEH aKO Apyra
cuctemHa 6aza 0oTpassiBa No-To4HO BPEMCBUA MOICI, MNPH YACTO U3MNOI3BAHE € HAMAJICHA M3BJICUCHATA 110J13a OT HaCTHA aKTHB.

Hauanuute NpeKH pa3xoaM, U3BBPLICHH OT NPEANpPUITACTO BBB BPb3Ka C NOTOBAPSHETO U YPEXKIAHETO HA OINCPATHUBCH JIU3WHI ce
npm’)aleT KbM OanaHcoBara CyMa Ha Hae€THs aKTHUB K C€ MPU3HABAT KaTO pa3xon npe3 Lenus CPpoK HAa JU3UMHIOBUS AOrOBOP Ha CBUOTO OCHOBAHHC
KAKTO JIM3UHTOBUS NPUXOM.

AMOpTI/ISaLIHHTa Ha aMOPTHU3YEMHUTE HAETU aKTHUBU CC M3BbPIIBA HA 633&, CHhOTBETCTBAIlAa HA aMOPTHU3aLMOHHATA IOJIUTHUKA, BB3NPHETa 3a
noa00HH akTUBH, a aMOPTU3ALMUTE CE U3UHUCIIABAT HA 62133.1“3, nocoyena B MCC periiaMeHTUpali OTUYUTAHETO HA CBOTBETHHSA B aKTHUB.

[leHCHOHHN ¥ APYTH 3a4bJKEHUS] KbM MEPCOHANA 110 COLMATHOTO M TPYAOBO 3AKOHOAATENCTBO

TpPyLOBMTE H OCHTYPHUTENHM OTHOLICHHS ¢ PaOOTHULIMTE U CIyxuTenute JpyKCCTBOTO C¢ peryimpar ot pasnopenbure Ha Kozekca Ha
Tpyaa (KT) u Ha pasnmopeaduTe Ha AEHCTBAIIOTO OCHIYPHTEIHO 3aKOHOAATENCTBO.

OCHOBHO 3aIb/KeHHe Ha paboToarend € Ja M3BHPIUBA 3aIbIDKUTENHO OCHIypsSBAHE Ha HaeTus nepcoHan 3a Qonn “Tlemcnu”,
JIOTBTHUTENHO 3aIbIDKUTENHO NeHcuonHo ocurypssade (J3110), doun “O6wo 3abonsrane u Maituuncrso” (O3M), pona “bespaboruua”, Qon
“Tpynosa 3nononyka u npodecnonamsa 6onect” (T3IIB), Qo “T'apanTupany B3eMaHHA Ha pabotauuure u cuyxurenure” (F'BPC) u 3apasno
OCHTypsIBaHe.

PasMepuTe Ha OCHI'YPHTETHUTE BHOCKM C€ yTBBPIKIABAT KOHKPETHO Che 3akona 3a 6romkera Ha JIOO u 3akona 3a Growkera Ha H30K 3a
CHOTBETHATA FOAMHA. BHOCKMTE ce pasnpeaessT MexIy paboToAaTeNs M OCHUIYPEHOTO JIMIE B ChOTHOLICHHE, KOETO CE NPOMEHS €KErolHO H €
onpeaeneso B 4. 6, an. 3 or Kogekca 3a couuanto ocurypssane (KCO).

COLMANHOTO M 3APABHOTO OCHTYpsBaHe Ha PabOTHHUMTE U CILy:KHTENUTE B J[pyKecTBOTO ce IpoBexkaa B ChoTBeTcTBHE ¢ HannonanHara
knacu(ukauus 3a npodecunute u grbxkHocture (HKIIM), B cuna 3a 2012 r., lpunokenne Ne 1 kbm w8, .1 u Hpunoxenue Ne 2 xom 412 ot
35100322012 .

CpriacHo pasnopeabure na Kogekca Ha Tpyga paGOTOAATENAT WMA 3a/b/DKEHUE N2 W3IIATH TIPU MPEKPATSBAHE Ha TPYAOBHS AOTOBOP
CNeHUTE 00€31IETEHNS:

O HECMa3eHo MpPeJU3BECTHE - 3a IEPUOA Ha HECTIA3EHOTO MPEAU3BECTHE;

©  [Opanu 3aKpUBaHE HA MPSANDHATHETO MM Ha YacT OT HETo, ChKpalllaBaHe B 1IaTa, Hamalspane Ha obema Ha paboTa u ciupane Ha pabora
sanoseue or 15 AHM W Ap. — oT eAHa OpyTHa MeceyHa paboTHA 3arara;

©  mpu TpekpaTsBaHe Ha TPYIOBHs IOrOBOpP Hmopamu 60JecT — B pasMep Ha OpyTHOTO Bb3HATpaXASHHE Ha pabOTHMKA 3a ABA Meceua npu
YCIIOBHE, Y€ UMa Hali-Malko IIeT FOIMHY TPYAO0B CTaX ¥ HE € MOJy4aBaj 00€3UIETEHHE HA CHIIOTO OCHOBAHUE;

©  NpU NEHCHOHMPAHE — OT 2 10 6 GpyTHH MeceyHM pabOTHU 3aILIaTH CHOPE TPYAOBUS CTaX B APYIKECTBOTO;

© 32 HEM3ITON3BaH IIATEH TOJMINECH OTIMYCK - 332 ChOTBETHHUTE FOAUHH 33 BDEMETO, KOETO CE NPU3HAaBA 3a TPYHLOB CTAXK.

Cnen ¥3MniamaHeTo Ha IOCOYEHUTE 00e31ETeHUS 32 paGOTOlIaTCIISI HE NPOU3THUYAT APYTHU 3aAbJDKCHUA KbBM paGOTHHHHTC U CITYXUTCIIUTC.

KbM garata Ha Bcekd (pMHAHCOB 0TYeT JIpy»KeCTBOTO IPaBH OLIEHKA HA CyMaTa Ha 0YaKBaHUTE PasXOM IO HATPYMBALIMTE C& KOMIIEHCUDPYeMH
OTIyCKH, KOSTO C€ OuYakBa ga ObJe M3IUIATEHA KaTO PE3yNTaT OT HEM3ION3BAHOTO NPABO HAa HATpyNaH OTHycK. B oleHkara ce BKIOYBAT
npuOM3UTENHATA IPEIEHKA B HEAMCKOHTHPAH pa3Mep Ha PasXOAHUTE 32 BHOCKH 10 331bDKUTENHOTO OOIIECTBEHO OCHTYPSIBAHE.

IlpoBusuu
[IpoBu3uu ce Mpu3HaBaT, korato JIpy:KeCTBOTO MMa HACTOAINO (KOHCTPYKTHBHO MM IPABHO) 3a0bIDKEHUE B PE3yITaT HA MUHAIO ChOUTHE,

M € BEPOATHO, Y€ MOTacsIBaHeTO/YPEeXKAAHETO HAa TOBA 3a[b/DKEHUE € CBbP3aHO C M3THUHAHE Ha pecypc. IIpoBU3MUTE Ce OLEHsBAT Ha Oasa Haii-
no6para NpuOIM3KTENHA NpELeHKa Ha PHKOBOJACTBOTO KbM JaTara Ha OanaHca 3a pasXoAuTe, HEOOXOAUMM 32 YPEXKIAHETO HA CHOTBETHOTO
sanbmkende. [IpuGnusurentaTa oLeHKa ¢e JUCKOHTUPA, KOTaTo MafleXbT Ha 3a(bIDKEHUETO € ABITOCPOUCH.

[IpusHaTuTe CyMH Ha MPOBU3MH Ce TMPEepasriIexIaT Ha BCAKa AaTa Ha FOAMIUHMS OTUET U Ce MPEeM3UYMCISIBAT C LIeJ ce 0TpasH Hai-1o6para
TeKylla OLeHKa.

Hauncnenure B 6anaHca IPOBM3MM Ca CBHP3aHM C IPOCPOUEHH B3EMAHHUA OT KOHTPAreHTH M C IOETHTE aHTKHUMEHTH 32 rapaHiyy 110
CTPOUTEINIHU JOTOBOPH.

He ce wauucnsBar npoBU3uM 3a ObJeliia onepaTuBHa 3aryoa.

KoraTo ce o4akBa 4acT OT PECypCHTE, KOUTO L€ Ce M3MON3BaT 3a YPeKAaHe Ha 3aJb/LKEHUETO Ja ObJaT BH3CTAHOBEHH OT TPETO JIMLIE,
JIPY’KECTBOTO MPU3HABA B3EMaHE, akO € HaJMLIE BMCOKA CTENEH Ha CUTYPHOCT Ha HErOBOTO MOJy4YaBaHE, CTOMHOCTTA My MOXE HAaJEKIHO Ja ce
YCTAHOBH M J0XO0J (KPEAKT) MO ChIUATA NO3ULMS B OTHETA 33 JOXOAHUTE, KBJETO € NPEACTABEHA U caMaTa NPOBU3HSL.

Jlorosopu 3a CTPOUTEJICTBO

JloroBop 3a CTPOUTENCTBO € JOr0BOpP, B KOMTO € JOTOBOPEHO KOHKPETHO U3TPAXAAHE HA AKTHUB MM Ha CHBKYITHOCT OT aKTHBH, KOUTO Ca B
TACHA B3aMMHA BPB3Ka MM B3aMMHA 3aBUCHMOCT II0 OTHOIIEHME Ha TAXHOTO NMPOEKTHPAHE, TEXHONOrHs U (DYHKLWMS, KpaliHa UeN Uin npeaHasHaye-
HUE.
Jlorosop Ha 6a3a Ha TBbpJA LICHA € JOTOBOP 3a CTPOMTENCTBO, KOHTO € CKIIOYEH Ha TBHPJA AOTOBOPHA IEHA WM TBbPJAA €AMHNYHA 1ICHA
Ha FOTOBMS MPOAYKT, KOATO B HAKOM Cllyuad € 00Bbp3aHa C Kilay3H 3a IOBULIABAHE HA Pa3XOIUTe.
Jlorosop Ha 6a3a “pazxoy MIoc” € J0rOBOP 3a CTPOUTEIICTBO, IIPH KOHTO C& Bb3CTAHOBSBAT NOMYCTHMUTE WM ONPENCICHHUTE 110 APYT Ha-
YMH Pa3XOIH IUIOC IPOLEHT KbM TE3H Pa3X0JM UM TBBPAO Bb3HArPaXACHHUE.
[TpuxOnKUTE IO AOrOBOPA BKIIOUBAT:
O  MbPBOHAYANHATA CyMa Ha IPHUXOa, JOTOBOPEHA B IOTOBOPA;
O  M3MEHEHHs B CTPOMTENHUTE PabOTH, M3ILIAIAHETO HA UCKOBE ¥ MaTEPUANHM CTUMYIH 0 CTEIICHTA, B KOSATO € BEPOSATHO TE Jla NOBEAAT 10
peanu3upaHe Ha MPUXONM U ChUIUTE MOTAT a OBJAT HANEKIHO OLEHEHHU.
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[TpUXOANTE MO AOTOBOpA CE OLEHSBAT MO CTPABEJNIMBATA CTOMHOCT HA MOJNY4EHOTO MW MOANCKAILO HA IOJYHaBAHC BB3HATPAMACHAC.
OlleHKaTa Ha IPUXOAUTE MO JOTOBOPA CE BIHSAE OT MHOKECTBO HECHTYPHOCTH, KOUTO 3aBUCAT OT PE3YITaTHTE OT Gpaeim crbutus. Yecro npubiu-
SUTEHMTE OLEHKM TpsOBa 1a OBNAT MpepasriekJaHH BCNEJCTBUE HA BB3HHKBAHCTO Ha ChOMTMATA M PA3PEILABAHCTO HA HECHMIYPHOCTHTE.
CreoBaTeNHo, CyMaTa Ha MPUXOAMTE II0 JOTOBOPA MOKE a e YBENYaBa Wi HaMansaBa Npe3 PasiuiHATE ICPUOLH.

PazxoauTe Mo JOroBOPA BKIFOYBAT:

pa3Xo/H, KOUTO ca MPSAKO CBbP3AHH ¢ KOHKPETHUS I0TOBOD:

pasxo/i 3a TPyl Ha 00eKTa, BKIIOUMTENHO Haa30p Ha o0era;

PA3X0/IM 32 MATEPUAIIH, M3MON3BAHA IPK CTPOUTENCTBOTO;

aMOPTH3AIMS HA MAIIMHATE, 0GOPY/IBAHETO 1 ChOPBKEHUATA, U3TOI3BAHM 110 10r0BOPA;

PasXOJI¥ 3 MIPMIBIKBAHETO Ha MAIIMHUTE, 000Dy BAHETO, CHOPBIKEHUATA M MATEPUANUTE IO 1 OT MUIOMAAKATA HA M3IBIHCHUETO Ha J10-
roBopa;

pa3Xojly 3a HAGMaHEe Ha MaIUMHK, 000y ABaHE ¥ CHOPBKCHU,

PA3X0aH 32 MPOEKTHPAHE M TEXHUYECKA [IOMOLL, KOUTO NPSKO € CBhP3aHK C A0roBopa;

NPUGIM3HTENHU PA3X0/M 3 PaGOTH 1O M3BHPIIBAHETO HA KOPSKLMH i PaGOTH 10 rapaHIMOHHATa MOANPBIKKE, BRIIOUUTEHO M 0MAKBAIH-
Te rapaHLOHHU Pa3XOLH;

O  WCKOBE OT TPETH CTPAHH.
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Te3n pasxoau mMorar aa ObaaT HAMAJIEHU C €BEHTYaIH! cnyqaﬁm/l MpUXOJH, KOUTO HE Ca BKIIOYEHU B IIPUXOIUTE 110 JIOTOoBOpa, HAIIpUMED,

NpUXOaH OT npona>i<6a1‘a Ha U3IMUUIHY MaTepualiu 1 npozxa>K6aTa Ha MalluHUTE, 060pyﬂBaHCTO ¥ CbOPDBIKCHHUATA B Kpast Ha J10rosopa.
@) pasxoJiy, KOUTO C€ OTHACAT KbM JIeHHOCTTa [0 JOroBOpa KaTo L0 U Morart J1a ObaaT pasnpeaeieHd KbM J0roBopa:

3aCTPaxXOBKH;
pasxo[y 3a NPOEKTUPaHe 1 TEXHUYECKa IIOMOL], KOUTO HE Ca IPSIKO CBBP3aHu C KOHKPETEH NOTOBOP,
061U pasxou 1o CTPOUTEJICTBOTO.
JpYr4 pasXxoau, KOUTO Morar aa ObJaT KOHKPETHO HAYHMCIIEHU Ha KIMCHTA CBIVIACHO YCJIOBMATA Ha JOroBOpa-Morar Ja BKIIOYBAT HAKOU
[elednness aJIMUHUCTPATHMBHHU PA3XOAH U pa3sxoau 3a p&BoﬁHa JIEHHOCT, 32 KOUTO B YCIOBHMSITA HA IOrOBOpa € NPEABUICHO BL3CTAaHOBABAHC

OO0 C C

PasxofuTe 10 JOrOBOPA BKIIOYBAT PasXOH, KOHTO CE OTHACAT KbM NaJeHHs JOrOBOP 3a NIEPHOJA OT JaTaTa Ha BB3JIAraHeTo J0 OKOH1a-

TENHOTO My M3bIHEHHE. PazxoauTe o6aye, KOMTO CE OTHACAT MPAKO KbM AALCH JOroBOP M KOMTO €A MOHECEHH BbB BPB3Ka ChC CKIIOYBAHCTO Ha [0~
rOBOPA, CHLIO CE BKIIOYBAT KATO YacT OT PAa3XOMTE MO HEro, ako MOrar ja ObIaT OnpeleneHt NOOTACTHO U HaleX IHO OLCHEHH 1 € BEPOSTHO, He
JOroBOPBT 1ie Ghe CkloeH. Koraro pasxoauTe, HalpaBery 10 CKIIOYBAHETO Ha JOTOBOPA, CE MPU3HABAT 32 Pa3X0j 3a NCpUOJa, Mpes KOHTO ca
HATIPABEHH, TE He Ce BKIIIO4BAT B Pa3XOMTE 110 JOTOBOPA, KOTaTo A0TOBOPBHT € CKIOYEH NPe3 ClIeBAIL NEPHOL.

PasXo/u, KOWTO HE MOTAT Ja OBIaT OTHECEHU KbM IOrOBOPHA IEHHOCT MM He MOTar Aa GbJaT pasnpeneneHn KbM JafeH J0T0BOP, C& U3KII0Y-
BaT OT PA3XOJHTE 34 TO3U AOTOBOP 3a CTPOHTENCTBO. [T0100HH pasxoan BKIIOYBAT:

o oOuM aAMUHUCTPATUBHY Pa3X0/H, KOUTO B IOTOBOPA HE Ce MPEABUK/A a ObAAT Bb3CTAHOBHMH;

©  pa3sXOiM, CBBP3aHU C MPONaKOu;

©  pasxXomu 3a M3CIEN0BATENCKA M PAa3BOHHA NEHHOCT, KOUTO B I0T0BOpPA HE CE MPEABMk/A 1a GBAAT BH3CTAHOBUMY;

©  aMOPTM3ALMs 32 MAIIMHK, ChOPBKEHUS U 060pY/IBaHE, KOMTO HE Ca OWITM U3MON3BAHY 3a 1a/IeHUs J0TOBOP.

Koraro pesynTaThT OT €UH J0r0BOp 33 CTPOUTENCTBO MOsKe Ja GBAC OLEHEH HANeKAHO, PUXOMUTE U PasXOAUTE, CBBP3AHH C J0roBopa 3a
CTPOMTEJICTBO, CE NIPU3HABAT KATO NMPUXOMM M PA3XOIM 4pPE3 OTYMTAHE HA €TaNa Ha W3NbJIHEHHE Ha NOTOBOPHATA JCHHOCT Ha JaTara Ha Oajanca
OuaxBaHUTe 3ary61 110 JOTOBOPA 33 CTPOUTENCTBO HE3a0ABHO CE IPU3HABAT KAaTO Pa3XOX.

V3BbpIIIEHH PA3XOJHM 110 JOrOBOPA, KOUTO CE OTHACST 32 GBAEIIM ASHHOCTH 10 AOTOBOpA CE NPHM3HABAT KATO aKTUB IPH YCNOBKE, 1€ € Be-
POSITHO Te Ja GhAaT Bh3cTaHOBeHH. TakuBa pasxoNM NPEJICTABNABAT CyMa, JBIDKMMA OT KIHEHTA, H 4eCTO Ce KIACH(PHIMPAT KATO HE3aBbPLIEHH pa-
60TU 10 A0TOBOPA.

ETamsT Ha 3aBbPLICHOCT Ha JaAeH HOrOBOP Ce ONPEIens 4pes:

©  CHOTHOILIEHMETO HA YACTTA OT PA3XOJMUTE MO JOTOBOPA, HANPABEHH 32 U3BBPIICHATA 10 MOMEHTa pa0oTa, KbM MPEIBUACHUTE 00K PasXo-
¥ T10 JIOTOBOPA;

©  mperieaure Ha W3BbpIIeHaTa pabora;

O  3aBBPLICHOCT Ha HATYpaJlHa YacT OT paboTaTa Mo I0roBopa.
MeskIMHHHATE MIALIAHKS U TIOTYYEHHUTE OT KIMEHTUTE aBaHCU YEeCTO He 0TpassBaT U3BbpIllIeHaTa paboTa.

Koraro pe3ynTaTuTe oT AajieH JOroBOP 33 CTPOUTENCTBO HE MOrarT Ja ObAaT HAJEKAHO OLEHEHH:

©  mpuxoauTe TPAGBA KA GBIAT NPU3HATH CAMO JOTOMKOBA, JOKOMKOTO € BEPOATHO HATIPABEHMTE PA3XO/H 10 A0r0BOpa a GbaT Bb3CTaHOBE-
HH;

©  pasXOmuTE N0 JOr0BOpa TPsOBa Aa GBAAT MPU3HATH KATO Pasxojl 3a NepHoa, pe3 KOWTO ca HapaBeHH.

Koraro MMa BepOATHOCT 061aTa CyMa Ha pasXoJuTe M0 JO0roBopa Ja Npesuiasa obmara cymMa Ha MPUXOUTE N0 LOT0BOpPa, 04aKBAHHUTE
3aryOu He3abaBHO Ce MPU3HABAT KATO Pa3Xo.

AKUMOHEPeH KANKTAJ U pe3epBH

Tpaucerpoii AeTomaruka 1 Montanu AJl € MO HACTOAWIEM € aKUMOHEPHO ApyxecTBo. Karo TakoBa € 3aAb/KCHO Ja PErucTpupa B
THProBekus PErHCTBP OMPEAENCH pasMep Ha aKIMOHEPEH KamuTal, KOWTO 1a CyXH KarTo 00e3NeveHue Ha KPeAUTOPHTE Ha APYKECTROTO 32
U3ITbJIHEHME HA TEXHHTE B3EMaHMs KbM HEro. AKIMOHEPUTE OTTOBApAT 3a 3abJDKEHHATA Ha JPYKECTBOTO IO pasMepa Ha CBOETO aKLMOHEPHO
YUACTHE B KATIUTANA M MOTAT A4 IPETCHAMPAT BPBIIAHE Ha TOBA YYACTHE CAMO B POM3BOCTBO MO THKBUIALMS HIH HECHCTOATEIHOCT. JpyxKecTBOTO
OTUMTA OCHOBHHUS CH KAIIUTAN 10 HOMUHATHA CTOMHOCT Ha PErMCTPUPAHUTE B ChJIA AKLMH.

CBHIJIACHO M3UCKBAHMATA Ha THProOBCKUS 3aKOH U yCTaBa JPYXKECTBOTO € AMBXKHO Aa (opMHUpa U 3aKOHOB pe3eps “Qorn Pesepsen”, kato
M3TOYHMLM Ha (poHma moraT ja Obpar:
O Hall-MalKo enHa JeceTa OT MedandaTa, KOSTO ce OTjeNs AOKATO CPeAcTBaTa BbB (JOHAA JOCTUTHAT €AHA JECETa YacT OT aKUMOHCPHHS
KATIUTAJ WK MO-TONAMA YacT, 110 PelleHHe Ha 00LI0TO ChOpaHue;
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©  CpelcTBara, MONYYeHN Hall HOMHHANHATA CTOHHOCT HA aKLMKMTE NPU U3aBAHETO UM (IPEMUEH PE3EPB);
©  CcyMmara Ha JONBIHATEIHUTE IUIallaHHs, KOMTO IPaBAT aKLIHOHEPUTE CPENLy NPEAOCTABEHUTE UM NIPEAUMCTBA 3a AKIUUTE;
©  JpYTY H3TOYHMLM, IPeABUACHHU 110 perieHne Ha O61moTo chOpaHue.

CpellCTBaTa oT (1)0Hz(a Morar Ja C€ H3I10JI3BaT CaMO 3a IOKPHUBAHC Ha roAWIIHATA 3ary6a u Ha 3ary614 OT NPEeAXOAHHU TIOAWHH. Korato
cpencrBara BLB (l)OHﬂa JOCTHUIHAT ONpENENEHUs B yCTaBa MHWHHUMAJICH pa3MEp, CPEACTBATa HaJ Ta3dW CyMa mMorar na ObJarT M3MON3BAHMU 34
VBE/IMYaBaHC HA aKUMOHEPHUS KallUTall.

[IpeoueHbYHUIT pe3eps ¢ GOpMHUpaH OT MONOKUTENTHATA Pa3IMKa MEX/Ty OanaHcoBaTa CTOMHOCT HAa UMOTHTE, MAIIMHUTE U 000Dy ABAHETO
11 TEXHUTE CTPABCIUIMBA CTOMHOCTH KBbM JaTHTE Ha U3BBPIIBAHE HA NpeoLeHKHTe. EQEeKThT Ha OTCPOUEHNTE JAaHBIH BHPXY NMPEOLEHBYHHUS PE3epB €
OTpa3eH IMPEKTHO 3a CMETKa Ha TO3 pesepB. [IpEOLEHBUHMAT Pe3epB CE MPEXBBPIA KbM “HATPYMaHM Me4anOu”, KOTaTo aKTUBMTE Ca HAllbJIHO
AMOPTU3HUPAHH HJIM HAIlyCHAT MaTPHUMOHMYMa Ha JIPYKECTBOTO.

Jlanbuu BBpXy neyajadara
TexymuTe AaHBIM BBpXy Iedanbara ca ONpENENCHHM B CHOTBETCTBUE C M3UCKBAHMATA Ha OBIrapckOTO AaHBUHO 3aKOHOAATENCTBO —

3akoHa 3a KOPIIOPATHBHOTO MOAOX0AHO obnarane. Homunannata nanwyHa ctaBka 3a 2017 1. e 10 %, 32 2016 1. — 10 %, 3 2015 1. — 10% n 3a 2014
10%.

OTCpoueHnTe JaHBLM BBPXY Ieuyandara ce ONpeleNsT KaTo Ce M3ION3Ba 0ajaHCOBMAT MACHMBEH METOJ IO OTHOIIEHHWE Ha BCHHYKM
BPEMEHHHM PA3NMKU KbM Jarara Ha (JMHAHCOBHMS OTHET, KOUTO CBHIIECTBYBAT MEXKIY OaNaHCOBUTE CTOMHOCTH M JAHBUHHTE OCHOBH HA OTACTHUTE
AKTHBH ¥ MACHBH.

OTCpOYEHHUTE JaHBYHM TACUBU CE PU3HABAT 32 BCHYKM 0DNaraeMyu BpEMEHHH Pa3THKH.

OtcpouyeHuTe NaHBYHH aKTHBM CE TPU3HABAT 32 BCHYKM HaMajsieMH BPEMEHHM Pa3lHKM M 3a HEH3IION3BAaHWUTE NAHBYHH 3aryOH, 10
cTemnenTa, 0 KOATO € BEpOATHO Te Ja ce IPOSBIT 00paTHO U Ja Owje reHepupaHa B ObJelle A0CTaThuHa obIaraeMa neyanda Uiy Jja ce MposBaT
oGnaraeMu BpEMEHHH Pa3iiKH, OT KOUTO Ja MOTaT Ja Ce NPUCTAAHAT TE3U HAMAISEMHU Pa3IuKY.

BanancoBara CTOMHOCT Ha BCHYKM OTCPOYEHM JaHBYHM aKTHBM CE MpErnexkaa Ha BesAka JaTa Ha OanaHca M ce pefyuupa A0 CTEMeHTa, 10
KOSATO € BepOSITHO Te [1a Ce MPOSIBAT 06paTHO U Ja Ce TeHepUpa J0CTaTh4HO oOs1araeMa nevanta, oT KOSTO Te Ja MoraT Ja GbJar NpUCIaiHaTH.

OTCcpoueHNTE AaHBLM, CBBP3aHM ¢ 0OEKTH, KOUTO Ca OTYETEHH AMPEKTHO B COOCTBEHMS KamuTall WM Apyra GanaHcoBa MO3ULMS, ChLIO ce
OTHHTAT AMPEKTHO KbM ChOTBETHHSA KalMTaI0B KOMIIOHEHT MM OaNaHCcoBa MO3ULMS.

OrcpoueHnTe JaHBYHM aKTHBM M TIACHUBHM Ce OLEHABAT Ha 0a3a JaHBYHWUTE CTaBKM, KOMTO CE OYaKBa Aa ce MpHiarar 3a MepHoja, Mpes3
KOITO aKTUBMTE LU CE Peanu3upaT, a MACMBUTE LIe CE YPEAsT (moracsr), Ha 0a3a JaHBUHMTE 3aKOHU, KOMTO Ca B CHJIA WIHM B TOJSMa CTENEH Ha
CUTYPHOCT CE 0UaKBa 1a Ca B CUJIa.

KsMm 31.12.2018 r. orcpouenuTe AaHbLM BHpXY IHedandara ca oueHeny npu craska 10 %, a kem 31.12.2017 1. — 10 %.

Jloxonu Ha akumst
OCHOBHHUTE JOXOAH Ha aKUMs CE M3YMCIIABAT KAaTO CE Pas[eNld HETHaTa neyanda WM 3ary0a 3a Meproja, MOJUIexkalla Ha pasnpeneaeHue

ME Ky aKLHMOHEPUTE, MPUTENKATEIN Ha 0OMKHOBEHH aKIMH, HA CPEHO-NIpeTerNeH s Opoli Ha IbpxKaHUTe OOMKHOBEHH aKkUMK 34 TIEPUOA.
Cpenuo-npererneHuaT Opoit akiuuy MpeAcTaBaaBa OpoAT Ha AbPKaHWTE 0OMKHOBEHH aKLMK B HAYANOTO Ha [EPUOJa, KOPUTrHpan ¢ 6pos Ha
00paTHO M3KyNeHUTE OOMKHOBEHM aKUMM W Ha HOBOM3JAJACHUTE TAKMBA IIPE3 IEPMOJAA, YMHOXKEH IO cpeaHo-BpemeBust Qakrop. Tosu (akrop
u3passisa O6pos Ha JHUTE, IPe3 KOMTO KOHKPETHMTE aKLMU ca OUIM ABPKaHU, CIIPAMO o0MuUs 6poii Ha JHUTE Npe3 NEpUOJA.
JloxoaM Ha akUKH ¢ HaMalleHa CTOMHOCT He C€ MU3UMCIIABAT, Thil KaTO HAMA U3AJCHH NOTEHLIMAIHNA aKLIMK ¢ HAMAJICHA CTOMHOCT.

YCI0BHY AKTHBY U YCJOBHH NACHBH
I1pe3 mepyosa He ca NpeASBeHH pa3IMuHU rapaHLMOHHU U [IPAaBHH MCKOBE KbM JIpyKeCTBOTO.

Cwx6uTusi cnen gnarara Ha 6anaHca
CuOurua cien aarara Ha Oananca ca OHesy ChOWTHS, KakTo 61aronpUaTHH, Taka ¥ HeOMaronpUsITHH, KOUTO Bb3HUKBAT MEXKIY JaTara Ha
OajaHca W 1arara, Ha KOosTO ()MHAHCOBMTE OTHETH ca 0J00peHH 3a My OJIHKYBaHe.
PasrpanuyaBar ce qBa BUIA ChOUTHS:
©  TaKuBa, KOMTO JI0Ka3BaT YCIIOBHUA, CHIIECTBYBAIM KbM JaTaTa Ha OanaHca (KOPHTHpAIly ChOUTHS Clle]] AaTaTa Ha GanaHca);
O TaKkuBa, KOMTO Ca MOKa3aTeJIHHU 3a YCIOBHUS, BL3HUKHAIM Ce] JaTata Ha 6ananca (HEKOPUTHpalM ChOUTHS Cllel JaTaTa Ha 6anaHca).
[IpeanpusaTHETO KOPUIHPA CYMUTE, IPU3HATH BbB (JUHAHCOBUTE OTYETH, 32 Ja OTPa3y KOPUIUpAIUTe CHOUTHS Clie] AaTaTa Ha GanaHca u
OCHBPEMEHSIBA ONOBECTSIBAHUSTA.
[IpeanpusTHETO HE KOPUrUpa CyMUTE, IPU3HATY BEB (DMHAHCOBM OTHETH, 32 A2 OTPa3H HEKOPUTHPAIUTE CHOUTHS ClIe] 1aTaTa Ha
Oananca. Korato HexopurupamuTe cbOMTHS Cle] JaTaTa Ha OanaHca ca TOJIKOBA ChIICCTBEHH, Y€ HEOTIOBECTIBAHETO OU MOBIUSIO HA
CIOCOOHOCTTA Ha MOTPECUTENNTE HA (PUHAHCOBUTE OTYETH A B3EMAT CTONAHCKH PELIEHHS, IPEANPUITHETO OMOBECTSIBA CeAHATa HHOPMALMS 32
BCSKA CHLIECTBEHA KATErOPUS Ha HEKOPUTHPALIOTO CHOUTHE CleJl 1aTaTa Ha GanaHca:
©  €CTeCTBOTO Ha CHOUTHETO;
O  OLeHKara Ha (JMHAHCOBMA MY €(DeKT MM M3SBJICHME, Y€ TAKABA OLEHKA HE MOXe Ja O'b/ie HarpaBeHa.

He ca Bb3HMKHAIM KOPUTUPALM CHOMTUS MM 3HAYUTEIHH HEKOPUTUPALITH GLGJ/LTM‘ Me;my Jlatara Ha ChCTaBsHe Ha GajiaHca W Jararta Ha
nyON1KYBaHETO Ha MEXAWHHUA (PMHAHCOB OTYET.
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