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JHOKJIAJ 3A JEAHOCTTA
HA “PEOYLJIHKA XO “

3A 2017 TOMHAHA

CBANACHO UIHCKEanusma na ya. 39 om 3axona 3a cuemosodcmeomo, wi. 1870 om T3, wn, 100n an. 7 3ITIK u

Hpunooicenue Ne 10 u Hpuroxncenue Ne 11 om Hapeoba Ne 2 wem 3HTTLK)

H3/i0%€eHAe HA PAZBUTHETO HA ACHOCTTA H CHCTONHMETO HA JAPYXKeCTBOTO, KAKTO M HA Obaemmre

HepCIeKTHRH.

1. OBIIIA MTHOOPMALTMS 3A IPYKECTBOTO

“PEXNYBJIMKA XOJJAHAHT AJl ¢ THPTrOBCKO APYKECTRO, PETHCTPHPAHO B bearapud ¢ aapec Ha yIpasjIcHHe
rp. Codms, ym. © Liap Acen™ Ne7.

HpyxectroTo € peructpupato ¢ Pemenne No1/21.11.1996r. mo ¢.a. Ne13931/1996r. na Coduifcku rpajcku Chil.
KanuTansT Ha APY:KeCTBOTO ¢ B pasMep Ha 116 284 ne., pasnpenenes Ha 116 284 6p. o6rKxHoBeHH TORMEHHH
6e3HATHYHH 2KI[HH C IPaBo Ha IJ1ac, ¢ HOMHHAIHA CTOHHOCT 1 1B,

Hpeamer wa paeiimoer: [lpuaoGubane, yupasicHHe, ONeHKA M npodakba Ha ydacTHa B OBrapcku M

qyKAECTPAHHH APYIKeCTBa; NpHAOOUBaHe, OIEHKa W Ipojax0a Ha TATEHTH, OTCTHIBAHE HA JHICH3HH 33
' H3TIO7I3BAHE HA MATEHTH HA JIPYIKECTRE, B KOWTO JIPY)KeCTBOTO y4acTBa; (WHHAHCHPAHE Ha JAPYXKECTBA, B KOHTO
JIpyeCTBOTO YYacTBa, THPrOBUS B CTPAHATA M Ty>KOMHA2 M BCAKA ApYyra HeszabpaHeHa OT 3aKOHA JISHHOCT.

1. CoGcTBEHOCT H YUPABJICHHE

Aryuonepna cmﬁykmypa

OCHOBHM aKITHOHEPH B ,,Permybnuka xonmguar™ AJl kem 31.12.2017 ca:
aae. [Tnamen Iletpor — 32.68%;

»T1poMkoMITIekT™ -12,62%;

Katumua JumaTtpoe [Momos UCH — 15,05%;

FOpuit Aurenos Aurenos -9,47%;

Duznueckd mrna — 30.18%;
Cucmema 3a ynpaenenue

“PemyOmuka xonauHr” AJl e ¢ eqHOCTeNneHHA CHCTEMA Ha YIIPABICHHE.
Ipes 2017 r ve € M3BHPINBAHA NPOMARA B ieHoBeTe Ha CJI.

Kem 31.12.2017 rog. CoeeThT HA JHPEKTOPHTE HA APYKCCTBOTO €3
¥Opuii Aurenos Aurenos — lIpencenaren na CH

Ceetocnas IOpui'i Axrenon - uned Ha C/J]

Cepeminun Cnasuer Cralitos - unen Ha CJI H OpeIcTaBIABaln, IPYKEcTBOTO



JasHH 3a npuTexapannTe oT wieHosere na CJT aknmm:
Kem 31.12.2017 r unenoeere Ha CJl, KOMTO mpurexKapaT akimm ot ,Penybnuka xommunr” AJl ca IOpmii

Anrencs Anrenos — 11 007 6p. akuun.

JpysxecTBoTo 00:1BABA MEKAHHHHTE H FOAMIIHUTE CH (PMHAHCOBM OTYETH UPE3 €NCKTPOHHATA CHCTeMa
~Mybull.investor.bg” 3a paskpusane Ha undopmanua npes KOH u 3a obmecTReHOCTTa 4pes eNeKTPOHHATA
CHCTEMa

»X3extribg” Ha ,benrapeka dounosa Gopea- Codmx™ AJl, Kakro H Ha caiiTa cu www.republika-ad.com.

IL. IIPECJIEZ HA PE3VIITATUTE OT JIEMHOCTTA (un. 39, T. 1 ot 3axoHa 3a
CYETOBOCTRO)

1. OcHoOBHA AcHHOCT

OcHorHara ctepa Ha aeifHocT Ha ,,Pery6inxa Xommaar™ AJl KakTo € yKasaHO H B OPEAMETa Ha ACHHOCT
e mpHaoOKBaHE, YIpaBIeHHe, OLEHKA W Ipofiaxda Ha yvacTMd B OBIrapCKH M HyXIOECTPAHHHM APYKECTBA.
Pa3BHTEETO HA FEHHOCTTA, ASTAMIHO IpeJCTABSHE HA CTPYKTYpaTa Ha MPHXOAMTE M PasXOAMTE ¢ MOKA3aHH B T.

I va moxnana.

ITI. AHAJIN3 HA ®PUHAHCOBU X1 HEPMIHAHCOBH OCHOBHU 1IOKA3ATEJIA
3A PE3YJITATA OT AEMHOCTTA, IMAHI OTHOIEHWE K'bM
CTOITAHCKATA JEMHOCT (. 39. 1. 2 ot 3Cu)

IIpes 2017 roxuHa He ca HACTBITANH IPOMEHM B IIPEAMETA HA JCHHOCT HA JPYXKECTROTO H TO BCe OLIE

AeiicTa ¢ OrpanHdtCH KaTlatfHTET.

1. IIperiien Ba NefiHOCTTA H pe3yATATATE Ha JPYKECTBOTO, KAKTO B 001N GAHAACOBH JaHHH H
NOKA23aTEeaH R

Kem 31.12.2017 r. Apy:KecTBOTO € pealmzdpano 3aryda OT OCHOBHaTa CHM JeHHOCT B pasmep Ha 36
xun.7ie. OcHOBHO € hopMHpaHa OT BCe OLIC OrpaHdeHns obeM ¢ kKoHTo GyHKIHOHHpa ApyxkecTBoTO. ClraibT B
TIPHXOMTE M HETaTWBHHA (JHHAHCOB PE3YJITAT Ca KpaeH e(exr OT HaMallaIaTa aKTHBHOCT Ha JPYHKECIBOTO B
YHaCTHETO MY Ha (GuHAHCOBUTe nazapu. ITpes 2017 r. npuxoaure ca GOPMHpPaHH OT NPHXOAMTE OT JMKBH. Tazh
TEeHEHIHA OTpa3siBa PELIEHHETO HA PLKOBOLCTBOTO fia MpeHacowH (GHMHAHCOR pecypce ¢ Lien no-0up3a M BUCOKA
IOXOIHOCT OT MPEIOCTaBIHE HA KPATKOCPOUHO (UHAHCUpAHE, KO B3eMaHe Ha peimenre 3a (JOPMHPAHETO HA HOB
TOPTGEHT OT AKLHH.

[Ipes 2017 r, B pesyirar Ha AeHCTBUATA Ha PBKOBOACTROTO, Ca 3aKYNEHHM IILPBHTE NAKCTH aKIWH C Hemn

MMOAHOBABAHE 10 AKTHBHOTO YUYaCTHE Ha (bHHaHCOBHTe rnazapu.

Hpuxoan / pazxoH NO oneparyi ¢ GHHAHCOBH aKTHBH

B xun.as. 31.12.2017r 31.12.2016r



OtpurateTHa pa3Hka OT ollepalyy ¢
(OHHAHCOBH AKTHBH K MHCTPYMEHTH (38)

[lpExoau 0T JIIXBH IO MIPENOCTABEHH 3a6MH 12 49

Paanpe,uenel-mem Ha pasxOodHIc 10 HKOHOMHYCCKH SIEMCHTH € CIISAHOTO!

B xun.s. 31.12.2017¢ 31.12.2016r
Pazxon 3a BBHINHH YCIYTH 16 8
Pazxopnu 32 nepconana 27 22
Hpyru pazxony 2 3
Oomo 45 33

2. Ananns Ha GHHANCOBHATE HOKA3ATEH 34 Pe3yJITATA OT AeiiHOCTT2

OCHOBHH KOe(WITHEHTH, TPOMEHWTe HA KOHMTO CE CIEOAT B APYKECTBOTO Ca KOe(MI[HEHTHTE 34
JHEKBHAHOCT H d)HHaHCOBa aBTOHOMHOCT H pemaﬁmmoc*r . P’BKOBO,I[CTBOTO IIpEeMa, He MNPoCICHABRAHETO Ha
H3MCHEHMATA Ha Te3M Koe(HLIHEeHTH pe3 pasNHYHHUTe nepHoau fasa Aobpa Gaza 3a npeleHxa Ha (HHAHCOBOTO

CBCTOAHHC Ha APYHKECTBOTO.

Koeguyuenmu 3a nuxeudnocm

KoeduumenTuTe 3a JHKBHOHOCT OTpas3sBaT BE3MOKHOCTHTE Ha TIPEANPHATHETO Ja NOKpHE
3aBIDKEHHATA CH B JajlleH MoMent, O0WKHOBeHO OamaHcora narta. Ilpensua mpeaMera Ha AeHHOCT HA
JPYKECTBOTO, PHKOBOJICTBOTO He H3CITeBa KOS(HMITHEHT Ha oOIma muksHAHOCT. IIpreMa KaTo NOKa3aTeNHH 3a
KOpeKTeH aHaiu3 HA CBCTOSHMETO Ha JApyKecTBoTO Koeduumenture Ha Obpsa, HesabaBHa W abcomoTHa
JMUKBHTHOCT, KOWTO XAPAKTEPH3MPAT IUTEXOCHOCOOHOCTTA HA NPEANPUATHETO. B3eMaHHATa OTpaseHM B
faanca Ha JPY)KECTBOTO ¢a ¢ (PUKCHpaH Majex, cpo6pazeH ¢ MOracABAHETO HA KPATKOCPOUHHTE 3aIbIDKEHNS,
KPATKOCPOUHHTE B3EMAaHMs TIPEBHINABAT KPATKOCPOYHKTE 3a[b/DKeHHE, CTOHHOCTHTE Ha KoeduIlHeHTa Ha 6Bp3a
IMKBHINOCT ¢4 ChC CTOMHOCTH HaZ | M B JBaTa CHIIOCTABMMH neprona. ToBa OTpa3sBa BB3MOMKHOCTTA NPH
chOMpaHe Ha KPaTKOCPOYHHTE B3eMadms ja OBJAT IOTAceHH KPATKOCPOUHMTE 3afBILKEHHA. PEKOBOACTBOTO
clienH 0TONMH30 KoedHIeHTHTe Ha HezabarHa # abCOMIOTHA JMKBHIAHOCT, 3AMOTO OTPA3ABaT BR3MOKHOCTTA HA
JIPYXKECTBOTO 7a TOKPHE 3aIBIDKCHHSTA CH CaMo ¢ pealH3HpaHe Ha (PHHAHCOBHTE CH aKTHBH M NAPHIHWTE
cpenciea. [TosHITaBaHeTO Ha CTOMHOCTHTE Ha Te3M JBa KoedHLHMEHTa HA JIMKBRAHOCT €4 B CICOCTBHE HA
HAMAIABAHE HA TEKYIIHTE 3agbokeHud. CTpeMeKbT Ha PHKOBOACTBOTO € B CAEBAllUTE TNEPHOAM TO3H

koedHIMeHT na ce JoOIMKH MAKCHMAITHO J0 €AHHHIIA.



Nemopen | HOKA3ATEIM 01.01.2017- | 01.01.2016- | MsmeHenve
31.12.2017 | 31.12.2016

1 Koeuiment Ha 65p3a THKBHAHOCT - 26,28 2,72 23,56

2 Koedunuenr 3a HezabapHa JIMKBHIHOCT 5,57 0,18 5,39

3 KoeturpieHt Ha abcoioTHa JTHKBHAHOCT 2,14 0,07 2,07

Hsmenenuemo na cmotinocimume Ha xoeguyuenmume 3G IUKGUOHOCT 6 MAKUSA PASMEDU € 8 CIeOCEue

Ha HAOMAAREAHE HA PASMEPA HA KPAMKOCPOHHUME 300BANCEHUS Ha OPYICECHIBOMO CAMO 00 PasMepd HA MEKYUH.

Koeuyuenm 3a punancosa asmoHomMHocm
. KoeuipenTsT 3a (HUHAHCOBA aBTOHOMHOCT JdBa MNPEACTaBa 33 CTEIEHTa Ha (HHAHCOBA HE3aBHCHMOCT
Ha MNPEANpHATHETO OT KPEAUTOPHTE, T.€. CTCNCHTA Ha H3IION3B4AHC Ha IpUBJICYCHUs KaltdaTall. Komkoro mo-

OMHU3BK A0 €IHHHIIA € TO3H JIOKA3aTel, TOJIKOEA I10 o6earneyeHu ca 330BJDKCHHATA Ha OPYKCCTBOTO.

Nemopen | IIOKA3ATEJIA 01.01.2017- | 01.01.2016- | Yizmenenne
31.12.2017 | 31.12.2016
i KoedwpeHT 3a QuHaHCOBA ABTOHOMHOCT | 39,28 2,51 36,77

TTONOKMTETHOTO H3MEHEHHE HA CTOMHOCTHTE HAa TO3H KOS(MIMEHT € B CIEICTBHME HA HaMaJiiBaHe Ha
pasmepa Ha KPaTKOCPOYHHTE 3aJBJDKEHHA. PBKOBOACTOBOT HA JPYXECTBTO ClleJd CTOMHOCTHIC HA TO3H

koeduIMeHT na He qocTHraT HUEA non 0,5.

Koegpuyuenmu 3a penmabunnocm

Koepurmenture 3a peHTabHIHOCT NPEACTARIABAT KOIMYECTBCHH XapakTePHCTHKH Ha e()eKTHBHOCTTA Ha
OPHXONMTE OT MPOAAXKOH, Ha COOCTBEHHS KAMMTAI H HA AKTHBHTE Ha IIPETIPHSITHETO.
KoedurnuenrsT 3a peHTabMIHOCT Ha TPHXOIWTE IOKa3Ba KAKLB € NPONCHTHT Ha Meuanbara mmM 3arybata or
o0Inua pasMep Ha MPUXOJUTE OT MPOJAKOH.

KoeduIMeHTHT 33 peHTa0WIHOCT Ha AKTHBUTE € BAKEH [10Ka3aTell, KOUTO NoKa3sa KOMKO eeKTHBHO ca
H3MOI3BAHA PECYPCHTE, 4 CHINO ONEHKA HA JOXOJHOCTTZ Ha BJIOJKEHUTE B JCHHOCTTA COOCTBEH H MPHBIEYEH
KamuTal. 3a no-mofgpo0eH aHanW3 MOKe Ja ¢¢ BHAW pasMepa Ha medanbata oT 1 JieB KparkOTpaHHM HaH

OBITOTpaHHU AKTHBH.



KoeduipenTsT Ha PeHTAOHITHOCT Ha COOGCTBEHMA KanMTal MOKa3Ba neduanbara, nojmyyeHa OT eNMHHLA BIIOXKEH
cobcTReH KanmTal MKOHOMHCTHTE IO ONpENeNiaT KaTo KIIOHOB MHBCCTHUMOHEH TMOKA3aTell, 34II0TO TI0KasBa

JAOXOJHOCTTA HA MPSANPHATHSTO OT BCHYKH W3BbPINBAHK AeHHOCTH

Nero pen | [TOKA3SATEJIA 01.01.2017- | 01.01.2016- | U3meneHre
31.12.2017 | 31.12.2016

1 PeRTabUNHOCT HA IPUXOAATE (0,30) (0,45) 1,27

2 PeHTa0RITHOCT Ha AKTHBATE (0,33) (0,23) -0,1

3 PenTabriHocT Ha COOCTREHMS KATHTAT (0,13) (0,05) 0,08

IlpeABHA OTYWTAHATA B HAKOJKO MOCIENOBATe/HM LICPHONa 3aryba oT meifHocTTa, KOeQHIHEHTHTE 32
peHrabHIHOCT ca ¢ oTpHllarened 3Hak. IIpH peanu3upane Ha MHBECTHIIHOHHHMTS HAMCPCHHS HA JPYIKECTBOTO B

caeaBaaTa PMHAHCOBA TOAWHA, PEKOBOACTBOTO CHHTA, Y€ e Obaar NOCTHIHATH cToliHocTy Hax 0,01.

3. JeiinocTr N0 yOpaBIeARe HA TOBENIKATE pecypcH

Hpeasua OrpaHHYCHASA KaMayTeT ¢ KOHTO (hYHKIMOHHPA APYHKECTBOTO B HOCISTHHTE HAKONKO TOMIMHM,
PBKOBOICTBOTO CYHTA, Y¢ He € HeoOXOoMuMo Jia Obie yBe/lM4aBaH YHCIICHHUS CHCTAaB Ha TepcoHana. OTautaiiky
BAXKHOCTTAa Ha NEpCOH&Id 34 YCICHIHOTO Pa3sBHTHE Ha BCAKA KOMIIAHHA, PBKOBOACTBOTO Ha ,,Perry6mrnca
Xomauur® AJl ¥Ma NOTOBHOCT IpH IOBHIIABaHe Ha o0eMa Ha paboTa H mpuxoay jga 6LAaT HA3HAYCHH W APYTH

CITY KUTEIH, IPHTCKABAIHA HeOﬁXO,HPIMaTa KB&HH@HK&HHS[.

1IV.BAXXHU CHLEUTHA HACTBITAIIA CIIEA JATATA HA BAJIAHCA.

B NePHOAa CIeXd JaTtara KbM KOATO € H3rOTBCH TI'OJAHINHHA QJHHB.HCOB OTYET HE C4 HACTBIIHAH BaXKHH
C’BGHTHS[, KOHTO Oa ¢a IIPpOMEHHIH CbLUCCTBCHO (biﬂia.HCOBOTO H IMYIISCTBCHO CECTOAHHE HA HPYMHKECTROTO, HUTO

714 OKAKAT 3HAYMTEHO BIIMAHKME BLPXY OBICIIOTO My pa3BHTHE, H3RBH H3OPOSHHTE I0-10Y:

V. TIPEJIBUX JAHO PA3BUTHE HA JIPYKECTBOTO

3a 2018 r pEKOBOACTBOTO CH TIOCTABA 33 LIS J& Pa3sLiupH NopTheHna OT PHHAHCOEH aKTHBH ABPXKAHHU 32
TLPryBade, ¢ TIOJKPENaTa Ha OCHOBHUTE CH aKuMoHepd. 3a Leira, ¢ TIXHOTO ofoOpeHHe, ce MpeRnpHeMAar
meficTBuA 32 Bh30OHOBJRAHE W pasluMpsBaHe Ha o0eMa Ha OCHOBHMTE AEHHOCTH IO TOKYNKO-TIpogaxOa Ha

@HH&HCOB‘H AKTHBH, OHOPCOC/ICHH CJIC] 3aALA00YCHH aHANTH3H | TIPOBEAEHH KOHCYNTAIHH ¢ HHBECTHIHOHCH
: 6



nocpemrmk. Kpaiinara nen e opMHpase Ha HOB MO-ATPAKTHBEH MOPTHERT OT aKIMHA Ha [PYKEeCTRA, ThPIyBaHH
Ha bOE ¢ nen peanusupane Ha OOPH MONOKUTETHA (HHAHCOBM PE3YJITaTH M MPEOJOBAHe HA HAO 0 IaBaHaTa
TeHZeHNMd Ha craf B meiiHoctra. IlpeaBibkaa ¢ M pasIIMpABAHE HA MPAKaTa JSHHOCT ¢ KIMEHTH, 33 KOHTO
APYKECTBOTO I KyHyBa aKIHH H JISJI0BS.

OuakpaHHATa Ha PHKOBOJICTBOTO ¢a ome npes 2018 r. apy:kecTBOTO Ja IIpeojoiee Craja B ASHHOCTTA U
B Xpasd HA NIepHOZA Aa peanusupa nedanba, 1aBama BE3MOKHOCT Ja C€ IPeOJONEAT HATPYIAHUTE B IPOIXONHA

HEPHOH 3aryom.

VL ,[[EI;ICTBI/UI B OBJIACTTA HA HAYYHOM3CJIENOBATEJICKATA 1
PA3BOMHATA JEMHOCT (un. 39, 1. 5 o 3Cq)

“Penybruka Xommmur” AJl He ochIIecTRiBa JeliHocT B o0JacTIa HAa HAYYHHTE M3CHCABAHHA H

MPOYHBaHHA.

VII. KJIOHOBE HA ITPEJITPUATHUETO (un. 39, 1. 7 o1 3Cu)

,Penybnuka Xommuur® AJ] HaMa KIOHOBES M He IPSIBIXIA B OBASING OTKPHBAHE HA TAKHBA.

VIIIL. IIEJIN U TIOJTMTVIKA HA TIPEAIPUATUETO I10 VIIPABJIEHUE HA
GUHAHCOBHS PUCK. EKCITIO3ULIMA HA INPEATTPUSTHUETO 110
OTHOIIEHUE HA OCHOBHUTE ®MHAHCOBU PUCKOBE (un. 39, T. 8 o1 3Cu)

TonpofHa HEGOpMAIMS OTHOCHO H3EOM3BAHMTE B [PSANPHATHETO (HHAHCOBH WHCTPYMEHTH,
TpHJAraHUTe IMOMHTHKH TO YNpaBieHHE Ha (HHAHCOBUA PHCK, KAKTO H SKCIOSMIMHTE Ha APYXKECTBOTO KM
CHOTBETHHUTE PHCKOERE ca omoeecTenu B [IpuiokeHne 16 KbM roHITHHA QHHAHCOB OTYET.

OCHOBHHTE PHCKOBE, NIPOM3TUHAINH 0T (GUHAHCOBHTE MHCTPYMEHTH Ha [Ipy:KeCTEOTO Ca JIMXBEH PHCK,
JUKBHJIEH PHCK, BalyTeH PHCK, KPEJATEH PHCK M LEHOBM pHCK. llonwTHKaTa, KOATO PBKOBOJACTBOTO HA
JpyKecTBOTO NpUilara 3a yupapieHHe HA Te3H PHCKOBE, € 0000IeHa no-a0y. |

Jhuxsen puck .

JpyKecTBOTO € M3JIOKEHO Ha PHCK OT NpPOMSHA B MAa3apHUTE JIMXBEHM IIPOICHTH, OCHOBHO,—TIO
OTHOIUEHHE HA KPATKOCPOUHHTE -CH (DHHAHCOBH TACHEM C MPOMEHIMB (IL14BAlll) JIMXBEH npoueﬁ’r. TeKyImuaT
KOHTPOJT 328 TMXROHOCHHTE AKTHEH C€ H3IILIIABA OT PHKOBOACTBOTO HA APYKECTBOTO Ype3 aHANH3 HA JIMXBEHUTE
PaBHHINA TI0 pas3TiaiaTeTHATE CMETKH H JOTOBaPAHE HA HOBH JIXXBCHH IIPOIEHTH, B 3aBHCHMOCT OT NAa3apHHUTE
npomenn. Tlonurrkata Ha J[pY:KECTBOTO € Ja YIpPAaB/BA PasxOJuTe 3a JHMXBH dpes M3NOI3BaHe Ha (MHAHCOBU
HWHCTPYMEHTH, KaKTO ¢ (PMKCHpaHH, Taka M ¢ ILiaBaili JuxseHu npoucdti. Kem 31.12.2017 r kpaTkocpousuTte
DACHBH Ha APYXKECTBOTO €4 TEKYINH NAHBYHH 3aXBJDKCHHSA, KOWTO €4 H3IUIATEHY KBM [aTaTa HA NpHeMaHe Ha
otueta. [Ipeasua auncara #Ha APYTH KPaTKOCPOUHH MACHBH, PEKOBOJICTBOTO CUMTA, Y€ KbM HACTOAITHA MOMEHT
JIPY>KECTBOTO He € 3acTpallleH0 OT KOHKPETiM DPHCKOBC CBBP3aHM ¢ HPOMEHH Ha JIMXBEHWTE HUBA II0
HpeaocTaBeH QHHAHCOR Pecype.

Jureuoen puck



EdexTHBHOTO yrpasiieHHe Ha IHKBUIHOCTTA Ha JIpy#ecTBOTO NPe/ronara OCHIypIRaHe Ha IOCTATEYHO
oboporas cpercta. C Tasu Hea JPY;KECTBOTO € GUKCHPANO NajiedkuTe 110 JOTOBOPUTE, ¢ KOHTO & TIPeAOCTABUIO
dbuHaHCOBM CpPE/ICTBA 33 KpaTKocpounH ue:ad. PekoBoacTroTO Ha ,,Pemybnuka Xomnur® AJl He cumra, 4e B
HACTOAIIHA MOMEHT ¢ H3MPABeHO Mpe]] CEPHO3EH JIMKBHIEH PHCK.

Banymen puck

Jpy:KeCTBOTO He € H3IIOKEHO Ha BAIYTEH PHCK, 3aIl[0TO MOYTH BCHYKH HETOBH ONEPAIHH H CIEIKH ¢a
JISHOMHHHPAHH B €BPO W/Uid GBITapcKy Jeka, IOKOIKOTO eBPOTO € ¢ (PHKCHPAH Kype CTIPAMO JIeRa M0 3aKOH.

Kpeoumen pucx

HaMa 3Ha9WTEnHH KOHUSHIPALMH HA KPEAMTEH PHCK B JDYXKecTBOTO. KpeOWTHHAT PHCK, KOHTO
BB3HMKBA OT Jipyr#re (MHAHCOBH aKTHBH Ha JPY:KECTBOTO, KATO HANpUMEp, MAapd4YHH CPSACTBA M IPYTH
(HHAHCOBH AKTHBH, TIPOH3THYAMNA OT BBE3MOXKHOCTTA HETOBHTE KOHTDAFEHTH [d HE M3IILIHAT CBOHTE
saeokernd. ChOHMpacMOCTTa i KOHIICHTPAIHATA HA B38MaHHATA C& KOHTPOJIMpA TEKYIIO M CTPHKTHO, CHITIACHO
YCTAHOBEHATA TIOJTUTHKA HA APYKECTROTO B JOTOBOPEHHTE CPOKOBE.

OUHAHCOBOTO CHCTOMHNE HA ,,PeryOmuka Xommuuar™ AJl e crabuinHo, TBH KaT0 TEKYINHUTE AKTHBH HpEBHIHaBaT.
TEKYIIATS TTACHBH Ha JPYKECTBOTO.

Ifenosu pucr

JIpyseCTBOTO € M3/I0XKEHO HA [CHOBH PHCK 3a HETATMBHH IPOMEHM Ha (OHIOBMTE TMasapH. 3a LenTa
PBKOBOACTBOTO CNEAM M AHAIM3HPA BCHMYKH TPOMEHH HA Ia3zapa Ha LEHHH KHMKA, KaKTO M H3MON3BA
KOHCYJITAHTCKHTE YCIyPH HA HHBECTHUHOHHH NOCPeJHHIM. JIONMBIHUTENHO, IOpaav HKOHOMHYECKAaTa H
(MHAHCOBA KPH3a, PHKOBOACTBOTO Gelne B3eJ0 PelleHHe 3a OTPaHHMYARaHE Ha ONEPALMMTC HA (OHTOBHTE
Nazapy, 3aABpXKAHE HA 3aKY[ICHWI® AKIMH B TO-IBITOCPOUSH XOPH3OHT IIPH TEKymO HAOMOJEHHE Ha
JIOKTaiBAHHTE OT CHOTBETHHA EMHTCHT (HHAHCOBH ¥ OM3HeC MOKA3aTElH, KaKTo H PA3BHTHETO Ha JEHHOCTTA My
B YCIOBHMATA HA KpW3a. 3a OrpaHMuYaBaHe Ha 3aryburte, pbKOBOACTBOTO Ha ,Pemybmmka Xommuur AJl B3¢
peLeHHe 33 OCBOOOKZABAHE OT NMAKSTH AKIMH, 34 KOWTO MMa HHIMKAUuS, 4 He Ouxa morm fna Obmar
peanu3Mpady 3a IEHATA HA KOSTO ¢a MPUAOOHTH M HOCAT NOBEUC HETATHE 34 JIPYXKECTBOTO, OPAAY OTPa3sIBaHE

Ha 3arybu o1 00e31CeHKH RER (PHHAHCOBHTE OTHETH.

IX. UHOOPMAITH A 3A TIPHMAOBMBAHE HA COBCTBEHM AKITHH,
HN3MCKBAHA I1IO PEJA HA Y1, 187/] OT THhPI'OBCKMA 3AKOH (4. 39, 1. 6 or
3Cuq)

AKUHHTE HA APYXKECTBOTO ¢a OOHKHOBEHHH, O€3HANMYHY, C [IPABO Ha €(MH IIIac Beaka. Bpos Ha akiuTe
e 116 284 ¢ Hommuanua croliHocT 1 mee. Ilpes 2017 r. He ca M3BLPILBAHM C/GNKH N0 TpuAoOHMBaHE Ha
cOOCTBEHM aKUMHM M B Ta3d Bpb3ka 00jABABaHE HA WH(OPMALMS BHB BPL3KA ¢ OCTAHAIMTE pasmopedH Ha L

1871 o1 T3 ¢ HenpHIOKHMO.

X. MHOOPMALA T10 YJI. 247, an. 2 OT ThPI'OBCKHA 3AKOH (T3)



1. 3a nosousOpanms Ha 21.07.2015 r. Ceeer Ha JIMpeKTOpHTE HE Ca INACYBaHH BH3HAIPANICHHA OT
O6moTo cLGpaHne Ha aKIMOHSPHTE M TAKWBA He ca OWIM HaWMCIABaHH W H3Miamany npes 2017 .. 3a 2017 re
M3ILIATEHO Bh3HArpaxAcHue Ha JIUPEKTOpa 32 BPB3Ka C MHBECTHTOPUTE B pasMep Ha 24 XWILIRB.

2.IIpencenarensat Ha Cheera Ha nupexropure IOpmii Anrenos Arrenos nputexasa 9.47% or akipuTe
Ha PenyGnuxa Xonmuar AJI, Ho 3a 2017 r He ca U3BEPIMBAHH CHEIKH 110 NPEXBBPILIHE Ha COOCTBEHOCTTA BEPXY
TAX. |

3.Hama ocobGeHH npaBa OT ¢TpaBa Ha WieHoBeTe Ha ChReTa Ha JUPEKTOPUTE 34 NPHA00OBAHE HA AKIHH.

4 Hama mororopu mo 4m.240 6.

XI. THOOPMAITS CBITACHO M3UCKBAIMSITA HA 9J1. 39 OT 3CY M HA
YJ1. 100 “H”, AJL 7 OT 3AKOHA 3A TIYBJIMUHO ITPEJIVIATAHE HA IIEHHU

KHUKA (3IIILIK), KAKTO W HA TIPHJIOKEHME Nel0 KBM HAPEJIBA Ne 2 OT
' 17.09.2003 T. 3A IIPOCIIEK TUTE TTPY TTYBJIMYHO [IPEJUIATAHE U
JOITYCKAHE JIO THPI'OBMSI HA PET'VJIMPAH ITA3AP HA LIEHHU KHIDKA Y
3A PABKPUBAHETO HA MH®OPMAITUS OT ITYBJIMYHUTE JPYKECTBA 1
JIPYTHUTE EMUTEHTY HA LIEHHU KHIDKA

1. Hudopmanus, oadena ¢ CmoORHOCHINOG U KOTUHECHMEEHO HIPAMNCEHUE OMHOCHO OCHOSHUME
Kamezopun cmoxu, npodykmu Wuid npedocmasend YCiayzu, ¢ HOCOUGAHE HA HMEXHUA OAT 6
npuxodume om NPOOANHCOU HA OPYICECMEOMO U RPOMEHUME, HACHIDRUIN NPe3 OM4emHama
q’muaucosd 200uHa

TIpeaeuA NpeaMeTa Ha AeHHOCT HA JIPY’KECTBOTO, OCHOBHMTE NPHXONH Ca CBBP3aHH ¢ mpofaxba Ha

AKIIHH ¥ JATOBE Ha JPYKCCTB, JBPIKAHH C LIed THPrOBHA, KAKTO M JINXBH TIO AOTOBOPH 3a 3aeM. llpes 2017 r.

JAPY’KECTBOTO He peaTH3Hpa IPHXOAH OT npofakbu Ha HHESCTHIHH B IPYXKECTBa, NbPIKaHH 33 THPTOBHL.

2. Hugopmayusa ommocHO npuxodume, pasnpedesieRi RO OMOEIRU Kamezopuu Oelinocmu,
COMPERIHy U SbHUIHU RA3APU, KAKMO W UH(OOPMAUUA 34 USMOUHUMUME 30 CHA00AGAHE C
Mamepuann, HeebXo0UMH 30 NPOU3EOOCIIBOMO HA CIMOKH UMW MPEOOCMAGANEMO HA YCiy2u C
OMpaIAGaHe CMENEHMA HA 3A6UCUMOCIN RO OMHOWIEHNE HA Omleaen npodasay uiu
KYRyeaw/nompetumen, Kamo & cyuat, ue oOMHOCHMETHUAM 047 HA HAKOI om max Ha0Xevpin
10 na cmo om pazxodume unu npuxooume om nPOOAICHU, ce NPEOCMACA URPOPMAUNA 3A BCAKO
auye noomoeano (m. 2 Hpunoxncenue 10 xom Hapeoba Ne2).

TMpez 2017 r. IpyKeCTBOTO € PCATH3HPAIC CAMO NPHXOIM OT JIMXBH [0 OPSIOCTABEHH THPTOBCKH 3EMM

(erx T 3). Ilonm3panwTe YCIHyTH Ca CBBP2aHM C KOHCYNTAHTCKH YCIyrd, TakcH H alonamentd. Ilpemeun
€CTECTBOTO HA PeaJM3HpPaHuTe NPHXONH M IICJ3BAHHUTE YCITYTH, H3HCKBAHHATA 33 Pa3KpUBaHe HA MHGOPMALIHs

IO Ta3H TOYKA Ca HETIPHITCKHMH.

3.  Hudopmayua 3a CKUOYEHU COUIECMEEHU COCIKN
IIpes 2017 r. mpy>kecTROTO HAMA CKIIOYEHH I'OJEMM COENKM H TAKMBA OT CHIIECIBEHO 3HAUEHHC 34

AernocTTa Ha Perry6muka Xonauar AJl, 3BBH CBBP3aHUTE ¢ OCHOBHMS IPEAMET HA NEHHOCT.



4. Hudopmayusa omuOCHO COEIKH, CKRIOHEHU MENCOY OPYICECHEOMO U CELPIAHU JUUA, Rpes
OmMuCMHUA NEPUO) , RPEOIONCEHUA 30 CKIIOUEAHE HA MAKUEA COCIKH, KAKMO U COCIKUy KOUMO
ca U36BH obuualinama My Oelinocm Wil COHIECHEEHO CC OMKIOHAGANT OM RASAPHUME YCII06HA,
RO ROumMo Opylcecmeomo WIH Hez060 OBH{EPHO OPPICECHICO € CMPAHA € ROCOUBAHE HA
cmotinocmma Ha COSAKUmMe, XApaKmepa Ha cevPIAHOCH U 6CAKA undopmauun, neobxoouma 3a
&b30eficmeuemo gbpxy (PUHAICOBOMO CoCHhoARNUe Ha Opydcecmeomo (m. 4 Hpunoncenue 10 kom
Hapeooa Ne2), '

KM 31.12.2017 r. Apy&KecTBOTO € TPENOCTABHIO KPATKOCPOYHH 33¢MH Ha CBHP3aHH JIHLA (CKIHOYeHH
morosopu mpe3 2016 r.), YCIOBHATZ [0 KOMTO He €€ OTJIHYABAT OT Na3apHUTE YCIOBHA. YCJIOBHATA Ha
TNPEAOCTABEHMTE 3ACMHH CPEJICTBA ca — KPATKOCPO4HO (hrnaHcHpane ¢ TUXBa B pasMep oT 6 no 10% ua ropdinsa
Oaza.

Hidopmalms 3a CAENKHTe MeXAy CEBP3aHM Juua ¢ Ipefoctasena B [puioxenue 17 oT roguiiHug

¢$unancoe oruer Ha ,,Penmybnuxa Xomguar® AJl

5. Hugopmayua 3a cvOumus 4 ROKA3AMENU ¢ HeoOuuaen 3a OPYsCeCeomo Xapaxkmep, umauii
enusanue evpxy Oelinocmma my (1. S Ipuaoxenane 10 xem Hapenda Ne2)

Ilpe3 2017 r ne ca Guwin Ha Jiure cEOHTHA ¢ HeoOHYaeH XapaKTep, UMAIH BIMAHHE BHPXY ASHHOCTTA HA

JPYKECTBOTO.

6. Hupopmauun 3a coenxu 800eHu u3esidarancoso

Hpe3 OTYETHHA IICPHO/I B APYKECTBOTO HE Ca OTPa3CHH H3RBLHOAIAHCOBH CIICAKH.

7. Huopmayua 3a 0AR081 yRaAcCmun HA EMUMEHM, KAKMO U HHGECMUNUN 6 ORN06H UCHHU KU
U3GHH Hez08ama Zpyna
Kem 31.12.2017r. B JpysKecTBOTO HAMA OTPA3cHH [AAIOBH yuacTHA. JIpyXkecTBOTO MOKa3Ba (PHHAHCOBH
AKTHBH JBPKaHE ¢ Len nponaxba. JaHHu 3a GpuHAHCOBUTES aKTHBH IBIKAHA C 1leN npojaxba ca oTpaseHH B

T.12. oT BeNeKKHTE KEM 0THeTA 33 BCeOOXBATHHA JOXO0.

8. Hudhopmauus omnocHo CK0YeHUme Om OPpyICecmeomo 002060DI 30 30eM 8 KAHECHIBomo My Ha
3aemamen

Kum 31.12.2017r HIMa CKITFOYCHE TOTOBOPH 2a 3a€M C (PHHAHCOBH M/ WIH HCPHHAHCOBH HHCTHTYIHH.

9. Huopmayun omHocHO CKTIIOUEHHNE OM OPYICECMBOMO 002080pN 38 30eM @ KAUeCHmEomo My Ha
3aemodament
Ilpez 2017 r. apy:KecTBOTO € CTpaHa IO ACTORODH 34 3a€M, NMPEAOCTABEHH Ha TPETH JIMIIA TIPH CIIeAHHTE

YCITOBHS:
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3aemomoayuaren 1
Horosopena cyma:
Len Ba kpeauTa:
Ilanex:

JInxXBeH NpoOneHT:

Canno kpm 31.12.2016 r.:
Canno kem 31.12.2017 r.:

3aemonomyuaren 2
HoroBopena cyma:
IMen na kpennaTa:
TMapenx:

JinxpeH DponeHT:

Cango kem 31.12.2016 1.:
Canno ksm 31.12.2017 r.:

3aeMOIOIy4aTel CBbP3AHO0 JUIE

JorogopeHa cyma

Llen na xpenura

Tlanex

JlixBeH nponeHrt:

Campo xpm 31.12.2016 1.
Canpo xem 31.12.2017 r.:

Canmo KBM JaTaTa Ha

NpHEeMaHe Ha OTUETa

65 x.18.

ObopoTHH cpencTra

31/12/2017, apexcupad keM 31.10.2018 r
10%

TTIABHHIE — 65 X.B. ¥ MMX8a - 7 X. JIB.

TJIABHHAIIA — 65 X.718. M TUXRa - 14 X. IB.

36 x.nB.

Oboporun cpescTsa
31/12/2018

6%

HAaMa

rIaBHMIA — 36 X.JIB, M IUXBa - 2 X.JIB.

160 xun.aor

OGopOTHH CpencTRa-KpaTKOCpOHHO PHHAHCHPAHE
03/04/2017, anexcupan mo 30.04.2018 r.

8%

I'nasruma -160 Xun.nae ¥ TMXea — 9 XHILIE;
Unagmana -16 xs1.0m 1 miaxea — 11 xXunas;

I'nasunna -16 Xun.JIB ¥ IHXBA —7 XHILJIB;

10. Hudpopmayua 3a usnonszeanemo Ha cpeocmea ONt U3EbPUIena HO8a eMUCun

Hpe3 OTHETHHA NCPHOI HAMa& HOBO CeMHTHPANE HA UCHHH KHIDKA.

11. Ananuz Ha COOMHOWEHHEMO MeMHCOY RO-PANO HYOIUKYGAHU NPOZHO3H U ROCHINZHAMUME

Pe3yAmamu, OMpa3en & 200U UHAHCOE OmYem

Ipuaoxenns 2017 4-10
P BGN'000 Tpmeceune
TIpuxoau OT JIMXBU TI0 NPENOCTABEHH 33eMH 3 12 14
PazxonH 3a BHHIIHH YCIYTH 5 (16)
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Pazxozu 2a nepcoHana 6 27N (16)

Hpyru pazxony 3a aefiHoctra _ @) @7

Pazxonu 3a nuxsu 3) (4)
(48) 47N

3aryoa upeﬁn AAHBK BbpXy nmeuantara (36) 33)

Herna neganba 3a roAnHEATa 36) (33)

JIpyra KoMnoHeATH Ha Rce0OXBATHAA JOXOJ 32 FOAAHATA )

OBIIO BCEOBXBATEH HOXO/ 3A TOANHATA (36) (36)

12. Ananus na noaumuxkama OMHOCHe yRpPasicHuemoe Ha (hunancosume pecypcu
BHIHO OT M3I0KEHOTO HO-rope B Aownana, npes 2017 r. ,Penybnuka Xonguur™ Al e obciry:xsano
BCHUKHUTE CH 33[b/DKCHHS HaBpeMe, He ca O HANMIE 3aiaXH OT HEBB3MOKHOCT 3a o0cayxksaHe Ha

3AABDKCHHA U IIPEONPHEMAHE HA MEPKH 34 OTCTPaHABaHCTO HM.

13. Oyenka HA €D3IMONCHOCIHINE 34 PEQIUIAUNS HO UHBECHIUNUOHHIE HAMEPEHHA HA OPYICECHIEOmMO
HMuBecTHITMOHHMTE HAMEpeHHs Ha Jpy:KecTBOTO 3a 2018 1., ca cRBp3aHH ¢ NpHAOOHBaHE HA Y4acTHd B
. ApYKeCTBA B NPUOIMIUTENICH pasMep 10 MHHHMYM 62 XHILJB. PEKOBOJCTBOTO HA JPYHKECTBOTO CUHMTA, Ye He ca
Hankue 0GCTOATENCIBA, KOMTO GHXA NPEIMTCTRATM BB3MOXHOCTHTE 33 PEATM3HpAHe HA HHBECTHIMOHHHTE
HaMepeHHA Ha ApyecTBoTo. JlpyxecTBoTo Hie QHuanckpa AeHHOCTTA OT CPEACTBATA TO MAJeXKHpAH mpes
2018 r norosopH 3a KparkocpouHo (prHaHcHpaHe. CpencTeara MOMyYeHM KaKTO KAaTO TTIARHWIIM, Taka M KaTo

MOITYYEeHO OCKBIBAHE IS OBpaT H3M0M3BAHM B ASHHOCTTA.

14. Ocroerume npunyunu Ha ynpasnenue HA YNPACUMENHWA OP2AH U MEHUONCMBHING HA
OpYCECMEOMO
OcHOBHWTE TPHHLHITA HA YIIPaBIeHAe HA YIPABHUTEIHHMA OpraH H MeHH/DKMBHTA HA JAPYHKECTBOTO Ca
TIPO3PAYHO YTIPABIICHHE W 3aI0HATA Ha HHTePeCHTe HA HHBECTHTOPHTE, TIOCPEICTBOM ACHCTEHA 24 NOBHINABAHE HA
MPUXOAKTe OT JetiHocTTa. B Tasm nocoka npes 2017 r. HIMa HACTERIMIH IIPOMEHH B OCHOBHHTE IPHHIIHIH HA

YIpaBleHHE Ha JPYHCCTBOTO.

15. Hupopmayun 3a npomenume 8 ynpagumenHume u HAD3OPHUMe OP2aru RPe3 ONIENHUA RePHOoD
IIpes 2017 r ve ¢ u3BbpLIBaHA IpoMAHA B ¢heTaBa Ha Cl,
Kbm 31.12.2017 roa. CeBerbr Ha MHPEKTOPHTS HA IPYHKECTROTC €

FOpuit Aurenos Anressos — ITpencenaren na CJT

Ceerocnas HOpuii Anrenos - unen na CJ{

Cepenma Cnapues CraiiHoR - uieH Ha CJI U npeAcTaRIgRAL] APYKECTROTO

B mpy>kecTBOTO HAMA HAR3ZOPHH OPraHH.
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16. Hudhopmauus 3a pasmepa HA GLIHAZPAIICOCHUAMA, HAZPAGUME WHIN NOIBUME HA 6CEKH Om
ynenoeeme na Cogemna Ha OUpexmopume 3d omuemHama PUHAHCO8a 200UNA, U3HIAMEHN om
wPenybnuxa Xonounz* A/l

IIpes 2017 T He ca OWnIM HAYMCISABAHM M W3IUIALAHM BB3HArPKACHMA Ha wiewosere ia ChbbeTa Ha

JAMPEKTOPHTE.

17. Huhopmayun 3a npumedcagsanu om uynenogeme Ha Coeema Ha OJupekmopume U
H3NBTHUMETHUA OUPEKMOP H OPYHCECHBOMO AKYUU ROOMOCTHO U KAMO RPOUSHM OMm 00uun
Kanumai Ha OpyIcecmeomo
Hadopmalyd 38 NPHTEXABAHH OT WieHOBeTe Ha CBbBETa Ha JUMPEKTOPUTE ¥ H3IGIHUTCIIHEA JUPEKTOD
Ha JIPYKECTBOTO aKIM# MOOTASITHO M K&TO MPOLEHT OT OOIHA KANHUTAR Ha JAPYIKECTBOTO € OTPa3cHa B HadanoTo
Ha HaCTOSHINS AOKJIAL.

Hsama npeaocrasens ¥ YUpeIeH! ONIMH BBPXY LIEHHH KHIDKa Ha ,,PerryGmika Xoamaar® AJL

18. Hughopmauua 3a uzeecmnume HA OpYHCECHBomo 002080PEHOCINU € Pe3yImam Ha KOumo 6
Ovdeny nepuod Mozam 0a HACALRAM APOMEHN & RPUMENCAGAHUA OMHOCUMENEH O KIUL Om
HACMOAU{HINE aKYUOHEPH

Ha PEKOBOOCTBOTCO HE Ca M3BECTHH ACIOBOPEHOCTH B PE3VJITAT HA KOWTO B 6’I>IIGII[ nepHoa Morat aa

HACTBIAT IPOMCHH B IIPHTEXKABAHHA OTHOCHTEICH XA aKIHH.

19. Hudghopmanua 3a sucauiyt CoO0eOnu 4 apoampadicHit Hpou3e0dcmea

KuMm 31.12.2017r. apyxecTBOTO HAMA ChAeOHH, aIMHHUCTPATUBHY WIH apOHTPAsKHUA IIPOM3BO/ICTRA.

20. Hudhopmanus 3a Oupexmopa 3a 6po3Ka ¢ UHeeCmumopume
Bnonera MBanosa Bacunera

Ten. 02 4521935
Anpec: Codms, yn. ,.Xp. benues” 6

X1, FHOOPMAILIKA ITO ITPUJIOXKEHHE 11 OT HAPEJFBA 2 K'BM 3IIILIK ot
17.09.2003 r. 3a npocneKTuTe MpH IMyONHYHO Nperiarase U AOIyCKaHe K0 THPTrOBHA Ha
| perylmpaH nasap Ha LEHHM KHIKA M 33 PasKpHBaHE Ha HHQOPMAITUS

1.I[a}nmsacrpymypamﬂakamanannmamaumenpenmseﬂasiemnﬂmpe.

Boska aKis faBa Ha TPUTEKATENA CH TPABOTO Ha uH r1ac B O0ImoTo chOpaHHe Ha aKUHOHEPHTE, IPABOTO Ha
JUBHAEHT 1 HA JIMKBAIALHOHCH A, ChPa3sMEPHO ¢ HOMHHAITHATA CTOMHOCT Ha aKITHATa.

TpexBEpsreTo Ha OC3HATATHITS aKiHH, H3GANSHH OT Ipy?KeCTROTC, MMA CHJIA OT MOMEHTA HA PETHCIPALAIIA B
“Ulenrrpanen aenoserrap” AJT, 1o pena v 1py YeIOBKATa Ha Npasiiara B, L errparmnaa nenosumap™ AJl, koHT0 € YITRIHOMOIIEH H
33 BOIEHETO HA KHUTATA HA AKLHOHEPHTE HA JPY)KecTBOTO. BCHUKM aKiMM ¢a JOIYCHATH IO THPIOBKA Ha BRmapcka Mormosa
bopca AJL
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2. Hima OrpaHnueHns BhpXy TPeXBHPISHETO Ha IGHHHTE KHIDKA, KATO OTPAHMYCHI 38 HPATCKABAHCTO
Ha LIeHHH KHIKa BT HeoOXO0gUMOCT OT NoiydaBaHe Ha ofoOpeHHe OT APYKECTBOTO HITH APYT AKI[HOHED.

3 KoM 31.12.2017 1. JMHLATA, KOUTO IIPUTEkaBaT noBeue oT 5% or rnacosere 8 O0woTo culpanue Ha
IPY>KECTBOTO ¢a YKa3aHH B TEKCTa TO-TOpe.

4. Hama akuponeps ¢bC CIELHAIHK KONTPOIHE NPaBa M OINHMCAHME HA TE3H MPABA € HEelPUIMKAMO 33
JPYKECTBOTO.

5. Caysurend Ha APYKECTBOTO HE €4 M HEIOBM AKIHOHEPH H JpPYKECTBOTC He € H3paloTeano
KOHKPCTHA CUCTEMA 32 KOHTPOJL B Ta3H BPh3Ka.

6. Hama orpaumgenuss BLpXy NpaBara Ha IJIac, KAaro OIpaHd4YeHWs BbPXY NpaBaTa HAa INac Ha
aKLMOHEPHTE © OTpe/AeieH TIPOICHT MK Opoii IIacoBe, KPacH CPOK 3a VIIPaKHABAHE Ha [IpaBaTa Ha IVIac FIIH
CHCTEMH, NPH KOHMTO ChC CBTPYJHHUECTBO Ha JPY’KECTBOTO (DMHAEHCOBHTE MpaBa, CBEP3aHH C aKUHHTE, Ca
OTACHCHH OT [PHTCHKABAHCTO HA AKIHHTE. |

7. Hama criopazyMoHHs MEKAY aKHHOHEpHTE, KOHTO ¢a M3BECTHH Ha JPYIKECTBOTO M KOHTO MOIaT Ja
HJOBSAAT A0 OrpaHHYeHU] B IPEXBLPIAHCTO HA aKITHA MK NIPaBOTO HA I14ac,

8. JIpy>KecTBOTO WMa CIHOCTENCHHA CHCTEMa Ha yupéane}me. OpraHuTe 3a yIpapieHHe Ha

APYXKECTBOTO Ca.

Obwo cubpanue Ha acyuonepume;

Cueem na Qupexmopume.

Of6more cwlpaame ma akuuonepare m3ldupa W oceobopapa wieHosere Ha CJ u ompeaens
anarpam:ennma HM. 7

Unen Ha CJ] Moxke na Omle Kakrto meecnocoOHO (GU3MUecko, Taka W iopumudecko jmie. Korato
IOPHIHYECKO JTHIE € WISH Ha ChBETA, TO OIPEJeNs TIPECTARUTEN 34 H3BITHCHNE HA 3aBIDKCHUETO MY B CHBETA.
He moxe ga 6sae wien ua CJf nuie, koeto:

- E 6muno wieH Ha ynpaBHTENIeH HIH KOHTPONEH OpPraH Ha APY)KECTRBO, NIPEKPATeHO MOPamH
HECBCTOATCAHOCT, HPC3 MOCICAHHTE 2 TOOHMHH, NMPCAXOKAAINM OaTaTa Ha PCIICHHCTO 3a
00sBsABaHE Ha HECHCTOATENHOCTTA, 8KO Ca OCTAHATH HEYAORIETROPEHH KPeaUTODH;

- 3aeMa pPBKOBOIHA JTBKHOCT B JPYTO ﬂpyncecmb, KOETO C€ 33aHMMaBa C HeHHoCT,

' Konkypemna Ha HeifHOCTTA Ha JIPYKECTROTO,
- He orropapsa Ha ApyrH H3HCKBAHKS, OPELEISHH B 3aKOHA HIH YCTaBa Ha ,upyxcecrsofo.
VCTapET Ha JPYIKSCTBOTO €& HM3MEH: M JIOND/IBA ¢ PellieHHe Ha oOImoTo chOpaHHe Ha aKilHOHEpHTE, C
MHOZHHCTBO HE [10-MaJIKO OT 2/3 0T NpeacTaBeRUTE aKITHH.
9. IIpaBoMolIMA HA YIIPABHTEIHHTE OPraHH Ha APYXKECTBOTO, BITIOMHTEHO TIPABOTO A B3EMA PEIICHIT
3a 0OpaTHO H3KYTIyBaHe Ha aKIMH Ha IPYKECTROTO

Obuomo cubpaniie Ha aryuonepiume:

- HsmeHs H 1oDBIBa YCTaBa HA XPYKECTBOTO; |

- VpenuuaBa ¥ HaMaJgBa KaliTana;

- IlpeoOpa3syBa u npekpatsaBa ApyKECTBOTO;

- Hsbupa u ocsoboxnara aneAorete Ha CJ{ ¥ onpeaens Bb3HATPAKICHETO HM;

- Hasuzayapa 1 ocBOOOKIABA PETHCTPHPAHH OIHTOPH,
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- OnobpsaBa rogumpps GUHAHCOE OTYET, CJISI 3aBEPKA OT HA3HAYCHHS PEIHCTPHPAH ONUTOD;
- Pewasa n3jasabeTo Ha 00AHTaITg;
- . HaspayaBa JHKBHIATOPHTC HpPH npeicpaTﬂBaHe Ha JPY/KECTBOTO, OCBEH B Cilywail Ha
HECBCTOATENHOCT;
- OcroboxkzaBa oT OTroBOpHOCT WiexoBeTe Ha CJ;
Pewenrsra mo 1. 1, 2 ¥ 3 ce B3EMAT ¢ MHO3HHCTBO HE TIO-MANKO OT 2/3 OT npefcTaReHHTe aKIHH, 4 B

OCTAHAIUTE CllyYald — C O0OMKHOBEHO MHOZHHCTBO OT NpCACTaBCHHTS aKITHA.

Coeembi Ha Oupexmopume.

- Ilpmema npaemna 3a paCotata cu W n30upa npeicenaTen W 3aMeCTHHK IpeicefaTen OF
CBOHWTE YIICHORE;
- Ilporexna penoeHy 3acenaHHa Hal-MalIKo BeIHBXK Ha 3 Mecela;
- Boamara yhopapicHECTO Ha APYKECTBOTO HAa €0HH MWIH HAKOIKO CBOH UYIEHORE-
M3IThIHATEITHN WicHOBe. VB3BIHHTEHUTE WIEHOBE ¢4 FO-MAIKO OT OCTAHAIIMTE WICHORE Ha
CBBETA H MOTraT na OsIaT cMeHeHH HO BCAKO BpeMe;
Beexkn or wiesoeere Ha CJ] fgoknapea HezabaeHO Ha npencepatena Ha CJl 3a HacTeImAIHTE
0BCTOATENCTRA, KOUTO €A OT CHIIECTBEHO 3HAUCHHE 3a ,npy)keCTBOTo;
Beexu unel Ha CBBETA MOXKE Ja TIOHCKA OT MpEeAceAaTeNs Aa CBHKA 3acefaHMe 33 OOCHKIAHE HA OTAEIHH
BRIIPOCH,
CBBeTHT Ha AUPEKTOPHTE € KOMIETEHTEH Aa pellaka ECHUYKH RBIIPOCH MO YTIPaBIICHHE HA JPYIKECTBOTO,
OCBeH Te3H, KOMTO TIO CHIATA HA YCTABA HITH HA MMIIEPATHRHA HOPMa Ha 3aKOHa ca OT KoMneTeHTHocTTa Ha OC

Ha aKMMHOHEPHTE.

He ca HaguIe CBIICCTBEHH JIOTOBOPH HA JIPY/KECTBOTO, KOWTO MOPAKMAT ASHCTRHE, H3IMEHAT Ce HITH ce
NPeKpaTABAT IOPAjM IIPOMAHA B KOHTPOJA Ha APYKCCTBOTO MPH OCHINCCTIBABAHC HA 38IBJLKHTEAHO THPIOBO
LIpejyIarase. . .

He ca Hagume crmopasyMeH®s MEXAy APYKECTBOTO H YIPABHTSIHHTES oprarm WIH CITYKUTENH 38
H3NnmauiaHe Ha 0663].LISTGHI/I3 OpH HAaNnyCKaHE HIH YBOJHAB&HE Oes NPAaEHC OCHOBAHHE HIM IIPEKpAaTABAHS HA

TPYAOBRHTE INPAaBOOTHOINCHMA 110 IIPHYKHHKE CBBEP3aHH € TEPIroBO NIpEaiaraHe.

Haobnunurenen AHDPE

/C

H CraitHos/
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