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Ba3za 3a m3rorBsine Ha (MHAHCOBHUS OTYET

(a)

(6)

IIpaBeH craryT

EHEPI'OHU AJl e Bomcano B Arennus mo BrucBanmsra Ha 21.05.2008r., BYJICTAT
200124320.Cenanuiiiero 1 aapechT Ha ymnpaBjieHHE Ha ApykecTtBoTo ¢ rp.Codus, Oyi.
Hapurpancko moce No 1197, et. 4.

»EHEPTOHIN" AJI mbpBoHauanto e ¢ yapeauteneH kamuraia oT 50 000 fietmecer xumsau/
neBa, pasmnpenaenet B 50 000 fietnecer xunsau/ 0OMKHOBEHHH TTOMMEHHHU aKIIUHU C TPABO
Ha Tiac ¢ HomuHan 1 fenun/ neB Bcska exna. [Ipu yupenmsBaHeTto cu J[pykecTBOTO ce
yIIpaBIsiBa M MPECTaBIsABa OT JJuMUTprOC AWBaITHOTHC.

Kesm 30.09.2013. ,EHEPTOHI" AJl (Ipy:kecTBOTO) € aKIMOHEepHO apykecTBo ¢ 100%
gacTHa COOCTBEHOCT, C €IHOCTECIICHHA CHCTeMa Ha ynpaBieHne W uMa CbBET Ha
nupekToputre B chcTaB: Muxamn [eopromamagaxoc, Makcum JXekoB JIuMoB, Noanuc
Huxkwurakuc. {py:kecTBOTO ce ynpaisiBa U npeacTaisiBa o Muxaun ['eopronanagakoc.

Ha 26.02.2009. ot AreHuus mo BOMCBAaHHUATA B THPTOBCKUS PErHCTHP IO MapTHAATa Ha
Enepronn AJl ca BOHMcaHW CIEIHUTE OOCTOSATENICTBA: KaNWTAla HA JPYKECTBOTO €
yBemuued ot 50 000 fietnecer xumsau/ gea Ha 250 000 fBecra u meTmecer xuysaau/ eBa,
karo ca usnaneru HoBu 200 000 fBecta xwisian/ OOMKHOBEHU TIOMMEHHH AKIIUK C TPABO
Ha TJ1ac U ¢ HoMuHAN 1 /fenun/ neB Besika eqHa. YBEIMYEHHETO HA KalKTala € U3BbPIICHO
MOJ| YCTIOBUE, Y€ BCUYKHM HOBOM3/IAJICHHU aKIUH IIe CE 3alHINaT OT akinoHepa JIuMUTproOC
AiiBanuoTuc.

C pemenne Ne 972 —I1J1 or 30.11.2009. na KD®H ca ogobpenu 1oropopa 3a BIMBaHE OT
14.10.2009. mo un.262x ot T3, mokiaau Ha ChBEeTa HAa JUPCKTOPUTE HAa yYACTBAIIUTE B
nmpeoOpasyBaHeTo japyxkectBa mo wi.262 w an.2 or T3 u 124 an.2, 1.2 or 3IMIIIK u
JOKJIAJUTE Ha MPOBEPUTEIIUTE 10 wi.262M ot T3

Ha 01.03.201Qr. ot AreHuusi Mo BOMCBAaHHUATA B ThPTOBCKUS PErHCTHP IO MapTHAATa Ha
Enepronn AJ] ca BhomcaHu cleaHUTE OOCTOSTENCTBA: KalWTalla Ha JIPYKECTBOTO €
yBemuuen ot 250 000 #Becra u mermecer xmmsam/ nesa Ha 547 563 000 nercroTnH
YETUPUIECET M CElEM MUJIMOHA METCTOTHH IISCTACCET W TpU Xuisiau/ JieBa, KaTo ca
usfaneHu HoBu 547 313 heTCTOTHH YeTHPUICCET U CEIEM MUJIMOHA TPUCTA U TPUHAIECET
xuisi/ OOMKHOBEHH MOWMEHHH aKIIMU ¢ MPaBO Ha rjiac v ¢ HomuHan 1 fequn/ 1eB Beska
eaHa. YBENWYCHHETO Ha KamuTala € HM3BBpPIICHO dYpe3 BimBaHe B Enepronm AJ] Ha
npyxectBata Posun Pecoptc A/l u Posin UuBectmbHT EAJL .

OcHoBHaTta aeiHOCT Ha JIpy)XKeCcTBOTO € B oOjacTTa Ha MPOydYBaHE W pa3padoTBaHE HA
CHCpUUHU TMPOCKTH, BHB BpPH3Ka C MPOU3BOJCTBOTO HA CICKTPUYECKA CHEPrUs U
BB300HOBSEMHU U3TOYHUIIH.

ba3a 3a usrorssine

To3u (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3MCKBaHUITAa Ha MeXKayHapOIHHUTE
crannaptu 3a punancoBu ordyetd (MCPO) u KPMCOO ThiakoBaHHs, KOUTO Ca MIPUETH OT
Eponeiickus cpro3 (EC) u ObIrapcKoTo 3aKOHOAATEICTBO.
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Hosu u usmenenu cmanoapmu, npuemu om 0pyicecmsomo

3a Tekymiata (GUHAHCOBA IOJMHA JPYKECTBOTO € MPHEIO0 BCHYKH HOBHM /WM PEBU3UPAHU
CTaHIApTH M ThJIKyBaHus, wu3gageHun oT CbBera Mo MeXIyHApOIHH CUYETOBOIHU
craugapta (CMCC) u pecr. or Kommurera 3a passcuenns Ha MC®PO, xouto ca Guiu
YMECTHH 3a HEroBara JIeMHOCT.

Ipuemu cmanoapmu 3a nepuodu, 3anousawu nore na 1 anyapu 2013200una

*  MCC 12 @ppomenen) Hanvyu evpxy ooxooa (8 cuna 3a 200utuHu nepuoou om
01.01.2013z. — npuem om EK). TlpomsHaTa € CBbp3aHa C H3PUYHOTO IOSCHEHHE, Y€
OIICHKATa HA OTCPOYCHUTE JAHBIM (AKTHUB WM MACHB), CBBP3aHHU C OMPEICICH AaKTHB,
ClIe/IBa J1a Ce HAMpaBH Mpe3 MPHU3MaTa Ha HAMEPEHHUSITAa Ha ChOTBETHOTO MPEANPHUITHE KaK
11 Bh3CTAHOBSIBA MHBECTUPAHUTE CPEICTBA B OaaHcoBaTa CTOWHOCT Ha TO3W aKTHB — Upe3
nponaxkba WM Tpe3 mpoabKaBam@a yrmorpeda. KoHkpeTHM mpaBuia ca JajJeHU B
CllyyanTe Ha HETEKYIM aKTHUBH, mpeolieHeHH mo pena Ha MCC 16, Ho Haii-Beue 3a
WHBECTUIIMOHHUTE WMOTH, OLEHSBaHM 1O crhpaBemuBa ctoiiHocT mo MCC 40, Bk
MIPUIOO0UTH TI0 pena Ha OM3HEC-KOMOWHAIIMK — T.€. IPUEMaA Ce MPE3yMITIIUATA, Ue Te I Ce
BBH3CTAHOBSIBAT TIPE3 MPOJIK0a 32 IeTUTE Ha OIpe/ieliTHe Ha OTCPOUCHUTE JaHbIIN,

e MCC 27 (usmenen 2011 2.) Hnousudyarnu ¢punarcosu omuemu (6 cuna 3a
eoouwnu nepuoou om 01.01.20132. —npuem om EK —3a 3a0vioicumento npuiazane, Hati-
KbCHO, 3a 200uwHu nepuoou, sanousawu Ha uau creo 01.01.20142.). CranmaprsT €
npeu3zageH ¢ MPOMEHEHO HaWMEHOBaHHWe, KaTo 4YacTTa OT HEro, KOSTO 3acsrarie
KOHCOJIWAUPAaHU (PMHAHCOBH OTYETH € M3LsI0 00ocobeHa B HOB craHaapt — MCOO 10
Konconuaupanu ¢puHancosu oTueTd. [0 TO3M HAYMH B CTaHIAPTA Ca OCTAHAIH BKIFOUCHU
camMo TpaBwWiaTa 3a OTYUTAHE HA HMHBECTUIUM B JIBINEPHH, ACOIUHPAHH M CHBMECTHH
NPEANPHUITHS Ha HUBO HHAWBUAYAITHH OTUYETH,

*  MC®O 10 Konconuoupanu ¢unancosu omuemu (6 cuna 3a 200umiHu nepuoou
om 1.01.20132. —npuem om EK - 3a 3a0vbaicumenno npuidaeane, Hau-KvCHO, 34 200UUHU
nepuoou, sanousawu Ha uau cred 01.01.20142.). Tlpexomuu pasmopenbu (B cmma 3a
TOIWINHK Treproau, 3amouBamu Ha win ciaex 01.01.2013r. — mwe ca mpuetn ot EK) —
OTHOCHO MPUJIArAHETO Ha CTAHJApTa 33 MBPBU MBT. TO3M CTAHAAPT 3aMEHS B 3HAUNTEITHATA
My gact MCC 27 (KoHconuaupaHu W WHIMBHAyalnHH (uHaHCOBH ordetn) u [IKP
Pazscuenne 12 (KoHconupanus — TNPEANpUATHS ChC CICHUATHO MpPEAHA3HAUCHHE).
OcHoBHaTa My TIell € JIa Ce YCTAaHOBAT MPHUHIIUIATE ¥ HAYWHA HAa U3TOTBSIHE U TIPEJICTABSIHE
Ha (DMHAHCOBHM OTYETH KOTATO €JIHO MPEAINpPUATHE KOHTPOJMpPA €THO WIIM TMOBEYe JAPYTH
npeanpusts. Told naBa HOBO ONpe/ieieHUue Ha MOHSATHETO ,KOHTPON', ChIBPIKAIIO TPU
KOMITOHEHTA, OMpEes KOHTPONBT KaTO CIUHCTBEHA 0a3a 3a KOHCONWAAIMS U JaBa IO-
noApoOHU TpaBWja 3a OIECHSIBAHEC HAa HAIMYMETO HA OTHOIICHHS Ype3 KOHTPOJ.
CraHmapThT YCTAaHOBSIBA M OCHOBHHTE 3aJb/DKUTCITHH TIpaBHIa IO W3TOTBSIHETO Ha
KOHCOJIMIUPAHU (PHHAHCOBH OTUETH,

o MC®O 12 Onosecmssane na ywacmusi 6 opyeu npeonpusmus (6 cuna 3a
eoouwnu nepuoou om 1.01.2013x. — npuem om EK - 3a 3a0v1ocumento npuiazane, Hati-
KbCHO, 3a 200uwnu nepuoou, szanousawu Hna um creo 01.01.2014:2)). Tlpexomuu
pasmnopendu (B cuia 3a TOAWIIHN TIepruoaH, 3amouBammy Ha wid ciren 01.01.2013. —ne ca
npuet 0T EK) — OTHOCHO TpuWiiaraHeTo Ha CTAaHAApPTa 3a MBPBH MBT. TO3M CTAHAAPT
BBBCXK/A M3WCKBAHUS 3a OTMOBECTABAHE U KbM HH(OpMAIMITAa B OMOBECTSIBAHHUITA BBHB
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(hMHAHCOBHTE OTYETH OTHOCHO BCHYKU BUIOBE YUAaCTHSI HA OTYMTAIIOTO CE MPEIIPUSITHE B
JPYTH IPYKECTBA U TPESNPUSITHS, BKI. M e(DEKTUTE U PUCKOBETE OT TE3H y4acTus;

o MC®O 13 Hsmepsane na cnpageonusa cmotinocm (6 cuna 3a 200uwunu
nepuoou om 1.01.2013. — npuem om EK). To3u cTaHmapT ce sABsABA €OUHEH M3TOYHHK C
METOJOJIOTHYECKH HACOKH, CBhIbpXKAll MPEeHHU3NpPaHO OMNpelesieHHe Ha TOHATHETO
»CIpaBeUINBa CTOMHOCT", MpaBWjia M METOAMKAa 32 HEWHOTO M3MepBaHE, KAKTO U TO-
MIMPOKKA HW3UCKBAaHMSI 32 OINOBECTSIBAHE OTHOCHO CIIPaBeIMBaTa CTOWHOCT M HEWHOTO
n3MmepBaHe 3a nenute Ha Benukn MC®O. Toit mokpuBa KakTo pUHAHCOBUTE HHCTPYMEHTH,
Taka W He(pMHAHCOBHUTE aKTHBH M TAacuBH, 3a konTo MC®O m3HCKBAT WIH pa3pelraBaT
MIpUJIATaHETO Ha CTIPaBeAINBa CTOMHOCT; U

e Tlooobpenus ¢ MCDPO (mman 20122.) - nooobpenus ¢ MCC 1, 16, 32, 34,
MC®DO 1, (e cuna 3a 200umnu nepuoou om 01.01.20132. — ne ca npuemu om EK). Te3u
noto0OpeHusI BHACIT YAaCTHYHU NPOMEHH B CHOTBETHHUTE CTAaHAAPTH, OCHOBHO C LIed Ja
MpeMaxHaT ChIIECTBYBAllla HEMOCIEOBATETHOCT WM HEICHOTH B IIpaBWiaTa Ha
NPUIOKEHUE U U3UCKBAHHUATA HA OTIACIHUTE CTAHAAPTH, KAKTO M Jja C€ BHECE MO-TIpeIH3Ha
TEPMHUHOJIOTHS Ha TOHATHA. OCHOBHO ITPOMEHUTE Ca HACOYCHU KbM CIIETHUTE OOCKTH HIIH
oTIepaIfiyl — pa3Xo/Iy 10 3a€MH 32 OTTOBAPSAIIN Ha yCIOBHUATA aKTHUBH, 32 KOWTO JaTara Ha
3aroyBaHe Ha KalWTalu3alMs € Ipean garata Ha npemuHaBade 1o MCOO (MCDO 1),
pas3sCHEHHS 10 M3MCKBAHMATA 3a MPEACTaBAHEe Ha cpaBHuTeNnHa nmHpopmarus (MCC 1),
passicHeHus 1o KiacuukanusTa Ha oocayxsaio odopyasane (MCC 16), oTunranero Ha
JaHBYHUS e(EeKT OT pa3npeeieHUs] KbM NPUTEKATEINTE HA HUHCTPYMEHTH Ha COOCTBEHHS
Kanurtan e cnopex umsuckBanwsata Ha MCC 12 MCC 32), MeXAMHHO OTYMTAaHE Ha
cerMeHTHa HH(OpMaIus Ha OOIIUTe aKTUBU 3a IOCTHraHe Ha rocieaoBaTeHoct ¢ MCDO

8 (MCC 34).

HacTosmusaT ¢mHAHCOB OTYET € U3rOTBEH B CHOTBETCTBUE C MPUHIUITUTE HA HCTOPUYECCKA
IleHa W JIeHCTBAIIO TpeAnpusTHe. PHKOBOACTBOTO Ha JPYKECTBOTO IMOTBBPXKIABa, Ue
IUTaHOBeTe 3a pasButHero Ha EHepronum AJ] He mnpeaBmwxkgaT nedHOCTTa na ObIe
npekpareHa B HeoOo3puMoTo Obneme. Korato Ha pBKOBOJACTBOTO ca W3BECTHHU
CBIECTBEHN HECHUTYPHOCTH M T€ MOTAT JIa OKaXKaT 3HAYMTEITHO ChMHEHUE, e APYKECTBOTO
MOJKE JIa IPOABIDKHU CBOSITA ICHHOCT, TE3W HECUT'YPHOCTH IIIE CE OMIOBECTSIT.

[Ipe3 orueTeHus mnepuoj NPEACTOAT CIEAHWTE LENM 3a pa3BUTHE Ha JAEWHOCTTa Ha
Enepronn A/l

1. [IpukmrouBaHe Ha MOATOTOBKATa Ha IIBPBUTE MPOEKTH 3a BIM3aHE BbB (paza
»A3rpaxmnane”.

2. [MpukrouBaHe Ha HA0ABSHETO HA CPEJCTBATA 33 (PMHAHCUPAHE HA TPOCKTHUTE.

3. [pukouBaHe Ha U3TPAKIAAHETO U 003aBEIKIAHETO HA OPHUCHUTE MOMEILECHHUS, C

KOCTO Ja 3aBBbpIIN aAMUHUCTPATUBHATA OpraHu3anusa Ha APYKCCTBOTO.

@DUHAHCOBUAT OTYET € CaMOCTOSATENICH OTYET Ha MPeAnpusATHeTo. DUHAHCOBHAT OTYET €
M3TOTBEH B HAITMOHAJIHATA BayTa Ha PemyOnmka benrapus - Osarapcku nes. Ot 1 ssHyapu
1999roauna OBATAPCKUAT JIeB € ¢ GUKCHpaH Kypc KbM eBpoTo: 1.95583neBa 3a 1 espo.
JlaHHWTE B OTYETa M MPHIOKEHHUATA KbM HETO Ca MPEACTaBeH! B XMJISIH JICBa, OCBEH aKO
HEII0 Ipyro U3PUYHO HE € YKa3aHo.

[IpencraBsHeTo Ha (UHAHCOB OTYET CBHITIACHO MEXAyHApOJHUTE CTaHIAPTH 3a
(hMHAHCOBH OTYETH HM3MCKBA PBKOBOACTBOTO Ja HANpaBW HAW-TOOpH TPHOIU3UTEITHU
OIICHKH, HAYHCICHUS W PasyMHO OOOCHOBAHM IPEAIOJIOKCHUS, KOUTO OKa3BaT e(eKT
BBPXY OTUETCHHUTE CTOMHOCTH Ha aKTUBUTE W MACUBUTE, HA MPUXOAUTE U Pa3XOIUTe, U HA
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OTIOBECTSBAHETO Ha YCJIOBHM B3€MaHMsS W 3aIbDKEHHS KbM JaraTa Ha oTdeTa. Te3u
MPUOIM3UTEITHU OIICHKH, HAYMCIICHUS W TIPE/IIIOJIOKEHHS Ca OCHOBaHW Ha MH(OPMAIIHATA,
KOSITO € HAIMYHA KbM JlaTaTa Ha (PMHAHCOBHUS OTYET, MOPAIH KOETO ObACHINTe (haKTUISCKU
pe3ynTatu Ouxa MOrJH Ja ObJar pa3iudHu OT TsAX (KaTo B yCJIOBHS Ha (MHAHCOBA KpHU3a
HECUTYPHOCTHUTE Ca TMO-3HAYUTEIIHH).

(B) CpaBHHUTEIHH JAHHH

JpykecTBOTO TpeCcTaBs CpaBHHUTETHA WH(pOpMAIUs B TO3W ()MHAHCOB OTYET 3a €IHA
MpeaxoaHa TOIUHA.

Koraro ¢ He00X0JMMO, CPAaBHUTEIHUTE JTaHHU ce pekinacuunupar (M nper3uucisBar), 3a
Jla c€ MOCTUTHE CHIIOCTABUMOCT CIIPSIMO MTPOMEHH B MPEICTaBAHETO B TEKyIlaTa TOJMHA.

2. OCHOBHH €JIEMEHTH HA CYETOBOJIHATA IMOJUTHKA

(2) Onepanuu ¢ 4yKaecTpaHHA BaIyTa

Craenkute, OCHIECTBIBAHU B UYXKJICCTpaHHA BallyTa Cca MPEU3UYHCISIBAHK B JieBa 10
BAJIyTHHS KypC Ha LIEHTpaJHaTa OaHKa B JICHs Ha chenkara. [lapudHuTe akTHBH U NIACUBH,
JCHOMUHHUPAHH B YyXK/ICCTpaHHA BaJyTa KbM JaTara Ha OajnaHca ca MPEeH3YUCICHH B JieBa
MO 3aKIIOYUTENHUSI BaIyTeH Kypc Ha ImeHTpainHata Oanka kbM 30.09.2013romuna.
[MpousTHyammTe OT TOBa KYPCOBH PA3JIMKK ca MPU3HATH B OTYETA 32 JOXOJUTE B MOMEHTA
Ha BB3HMKBAHETO MM, KaTO Ce TpeTHpar Karo “apyru moxomau/(3aryom) ot aeiinoctra’ (B
mevanbara Wiu 3arybara 3a ToJJHHATa) U e TPEACTABIT HETHO.

(6) UMoTH, MalIMHH, CHOPBIKEHHUSI U 00OPYIABaHe

KaTto uMoTH, MalllMHu ¥ ChOPBHKEHHS CE€ OTYUTAT AKTHBU KOUTO OTTOBapsT Ha KPUTEPHUHUTE
Ha MCC 16 u umar cTtoifHOCT mpH HpuAoOWBaHETO paBHa WM mo-Bucoka or 700 nesa.
AKTHBHTE, KOWTO HMAaT CTOWHOCT TMO-HHUCKa OT IMOCOYEHaTa Ce OTYMUTAT KaTo TEeKYIIH
pa3xoau 3a Tepuojia Ha TNPUAOOMBaHE B CHOTBETCTBHE C OFOOpeHATa CYETOBOJHA
MOJUTHKA. BCcekn MMOT, MallliHa WM ChbOPBHKEHHUE Ce OLICHSABA IPH MPHAOOMBAHETO MY TIO
LIeHa Ha MPHI00MBaHe OIpe/ieiieHa B ChOTBETCTBUE ¢ M3uckBanusaTa Ha MCC 16.
N30panuar ot mpyKecTBOTO MOAXOJ 3a IMociieABamia OajaHcoBa OIIEHKA HAa WMOTHTE,
MAaIlMHUTE U 000pYyIBAaHETO € MoJeNa Ha 1eHata Ha npugodousane mo MCC 16 -ueHa Ha
npuaoOuBaHe 6e3 BCHUKM HATPYNaHW aMOPTU3alMOHHM OTYHMCIICHUS M HaTpymaHa 3ary0a
oT 00e3IeHKa.

[ocnenBamy pa3xoau CBEp3aHU C OTICIICH UMOT, MallllHA, ChOPBKEHHE U 000pyABaHE ce
OTYMTAT B YBEJMYEHHWE Ha OallaHCOBaTa CTOMHOCT Ha aKTHBA, KOTaTo € BEPOSTHO
MPEeNNpUSITHETO Na MpHuaoOne WKOHOMUYECKH H3TOAM Hal IhpPBOHAYAIHO OIICHEHATa
CTaHJapTHA e()EeKTUBHOCT. BBB BCHUKM OCTaHANHM CiydaW WOCIEIBANINTE Pa3XxoIu ce
OTYHTAT KAaTO TEKYIIH 3a TIEPHO/A.

JbarorpaliHuTe MaTepUalH aKTUBHU C€ aMOPTU3HUPAT IO JIMHEHHUA METO/ 3a Iepruoja Ha
OYaKBaHMUS MOJIE3EH JKUBOT, OTIPEIETICH KbM MOMEHTA Ha MPHI00NBaHe Ha aKTHBA.
CpenHuaT TMOJe3eH XUBOT B TOAWHHM 3a OCHOBHHUTE TPYNH ABITOTPAlHU MaTepUaHU
aKTHBH, € KaKTO CJIe/Ba:

I'pyna I'ogunu

Crpazy 1 ChbOPHIKCHUS 25
Mainuau 3.3
TpaHCIIOPTHH CpeNCTBA 4
CTOMaHCKU UHBEHTAP 6.7
Kommmorpu u mepudepHn ycTpoicTBa 2

3emuTe W Pa3XoAWTE 3a MPUAOOMBAHE HA IBITOTPAWHU aKTHBH HE C€ aMOPTH3UPAT.
M3non3panute aMOpTU3aLMOHHN HOPMU, CE OCHOBABAT Ha U3UYKCIICHUSA MTOJIE3CH JKUBOT.
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Kem 30.09.2013r. EHEPTOHU A/l uma cieaHWTE HWMOTH, MAIIUHH, ChOPBHKEHUS HU
obopynBaHe:

(xwm. 71B.)
I'pyna OtyeTtHa | AMopTu3anus banancosa
CTOMHOCT CTOMHOCT

CTonaHCKu MHBEHTAP 192 27 165
KOMI‘IIf)TpI/I 5 nepudepHu 29 15 14
YCTPONCTBA

Paszxonu 3a mpunoOuBaHe Ha

TIMA 2777 2777
Oo6mro: 2998 42 2956

PazxomuTe 3a mpugoOrBaHe Ha TBIATOTPAHN MaTepualTHu akTHBU KbM 30.09.20138.

BKJIKOYBAT:
* Pa3xonu 3a peKOHCTPYKIUS U MOJIEPHU3ALUA HA oprca Ha JPYKECTBOTO —
448 xwu. nB.
* Pasxonu, cebp3anu ¢ usrpaxaane Ha BEM npoektu Ha qpyKecTBOTO —
2329xwumn. nB.

Obesyenxa Ha 0ba2OMPAtiHU MAMEPUATHU AKINUBU

[Tpu Hanmuume Ha CHOUTHUS U IPOMSIHA B OOCTOSTEIICTBA, KOUTO HHIUKHUPAT, 4e OajaHcoBarta
CTOWHOCT Ha JBITOTPalHUTE MaTCPUATHUA M HEMATCPUAIHU aKTHBH, € HEBBH3CTAHOBHUMA B
paMKHUTe Ha JEHHOCTTA, CE M3BBHPINBA O00E3IeHKa. 3arybaTa oT o0e3IcHKa ce IpHU3HaBa 3a
cyMmara, ¢ KosiTo OanaHcoBara CTOHHOCT HaJAXBbPJIS Bh3CTAHOBUMATA, KOSTO TPEJICTABISBA
MO-BUCOKaTa OT HETHaTa MpOJaKHA IIeHa Ha aKTHBa M CTOMHOCTTAa My B ymoTpeba. 3a
IEJINTE Ha M3MEPBAHETO Ha 00E3IIEHKATa, aKTHBHUTE CE TPYIUPAT JI0 Bh3MOXKHO Hal-BHCOKA
CTETIeH Ha aHAIUTHYHOCT, 32 KOSITO Ca HaJIMIIE HICHTUDHUIINPYEMH TAPUYHH MTOTOIIH.

B®B BpB3Ka ¢ pasnopendoure Ha MCC 36 Ode3uenka na akmueu IPYyKECTBOTO CUHTA, Y€
HE ce 0YaKBa Jja HACTBIISIT HETAaTUBHU U3MEHEHHS B CpeliaTa, B KOATO PadOTH.

KoM 30.09.2013. HaMa 00e3licHKa Ha IBJITOTPARHN MaTepHAIHU aKTHBH.

(B) HemaTepuaJHu aKTHBH

Karo HemarepranHu akTUBH c€ OTUUTAT aKTHBH, KOUTO OTTOBAPAT HA OMPECICHUETO 32
HEMaTepHAJICH aKTHB M OTrOBAPST Ha KPUTEPUUTE 32 OTUYNTAHE HA HEMATCPHATHU aKTHUBH
dhopmynupanu B MCC 38.

[Ipu npunobrBaHeTO UM HEMATEPHATHUTE aKTUBH CE OTYUTAT 110 IIeHA Ha IPUI0OUBaHE.
U30panuar oT JAPYKECTBOTO MOAXOJ 3a MocjenBamia OamaHCOBa OLEHKA Ha
HEMaTEepHAIHUTE AaKTUBH C HEOTPAaHWYEH IIOJIE3eH JKMBOT € MOJeNa Ha IPEoleHEeHaTa
croitnoct o MCC 38 Hemamepuannu akmueu - ciel MbPBOHAYATHOTO TNpPH3HABAHE,
HEMaTEepUANHUTEe aKTHBH C€ OTYMUTAT IO MPEOLCHEHa CTOHHOCT, KOATO € Heromara
CTIpaBeAIMBa CTOWHOCT Ha JaraTa Ha IpEoleHKaTa, HaMajJeHa C BCSIKAaKBa HATpyIaHa
BIIOCJIC/ICTBHE aMOPTHU3alUs U BCAKAKBU HATPYIAHH BIOCIEICTBHE 3aryOH OT MPEOICHKa.
[Ipu yBenuueHne u HamalleHHE Ha OajlaHCOBAaTa CTOMHOCT Ha HEMAaTEPHAIHUTE aKTHBU C
HEOTpaHWYEH MOJIE3eH )XKUBOT B PE3yJITAaT Ha MpEOleHKa ce mpuiaraT naparpadu 85 u 86
ot MCC 38.
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Ksm 30.09.2013. EHEPT'OHU A/l nputexaBa clieAHUTE HEMAaTEPUAIHU aKTHUBH:

- [laTent ¢ oTuetHa cToliHoCcT 545222 Xun. nB., koiTo chriaacHo maparpad 107 or MCC
Ne38 He Tpsi6Ba na 0bae amopTH3upad. CroiHocTTa oT 558 000 X1, 1B. ¢ pasnpezeicHa
NPOTIOPIIMOHAIIHO HAa TPHUTEXKABAaHWTE JsUIOBE OT mareHTa Mexnay Enepronm AJl u
IBIIEPHUTE MY JIPY>KECTBa, KAKTO ClIe/IBa:

HaumenyBanne Ha IIpeoneHena cToifHOCT
JAPY:KeCTBOTO (xm1. 1B.) % Jsaa
Enepronu AJ] 545 222| 97.71
EnextpoH - beirapus A/l 4799 0.86
Omnmnayep - bparapus AJ] 7979 1.43
O6mo: 558 000 | 100.00

Obesyenxa Ha ObI2OMPALHU HEMAMEPUATHU AKIMUBU

B crotBetctBue ¢ maparpad 1080t MCC Ne 38 u MCC Ne 36 Ode3uenka na akmueu, ot
MIPENNPUSITHETO CE M3UCKBA J1a TECTBA 3a 00e3lleHKa HEeMaTepHaJeH aKTUB C HeOTPaHH4IeH
TIOJIE3€H KUBOT Ype3 CPABHIBAHETO HA HErOoBaTa BH3TAHOBMMA CTOMHOCT C OaiaHcoBaTa My
CTOHHOCT

al eXeromHo; u

6/ KoraTo ChIIECTBYBa HHUKAIHS, Ye HEMATCPHATHUSIT aKTHB MOYXKE J1a € 00C3IICHEH.

Ha 3acenanne nHa CJ] Ha Enepronu A/l e B3eTo pemeHne aa ca u3BBPINU OorieHKa Ha [laTeHT
»MeTon Aa u3rpakJaHe Ha BATbpHA EJEKTPOLEHTpaja“ OT HE3aBUCHMHU OLICHHUTEINH.
HoBara mazapHa olleHKa Ha HEMaTepUaHUAT HETEKYI aKTHUB € u3BbpiieHa oT ,bu Ep
Axkayut” EOOJI xpm 31.03.2013. ITazapHarta olieHKa € M3rOTBEHA, 3a Jia MOCIYXH IPH
¢uHaHCHpaHe OT (MHAHCOBA MHCTUTYILIMS, MIOKYIIKO-IIPOAak0a, CYHETOBOAHHU LIETH U JIp.

[Ipu omenkara Ha ABATOTPaHHUTE AKTUBH BaXXW €AHO OT OCHOBHMTE NPaBHJIA
3ajerHain npu (UHAHCOBUTE aHAJM3M, a MMEHHO, Y€ ,EIUH aKTHB € TOJKOBa IIEHEH,
KOJIKOTO Ca MapUYHUTE NOTOLH, KOUTO OM MOT'BJI 1a TEHEpUPa MM PECIL. Bb3BPBILAEMOCTTA,
KOSITO MOXKE J]a JOHEece B paMKUTE Ha OmpezesieH BpeMeBH mnepuox’. Tyk cTaBa Iyma 3a
€IHO M CBIIO HEIIOo, HO OIIEHEHO IO JIBa ajlTepHATHBHM HauwHA. [Ipy mbpBHAT mOIX07 ce
OIIEHSBAT IUCKOHTHPAHWTE NAPWYHHM TIOTOIM 3a CpPOKa Ha €JHa HMHBECTHIUS, KaTo
JgocTUramMe a0 mokaszaTens HerHa Hacrosma croitHoct (HHC). Ilpm BropusaT moaxon
M3MepBaMe OuYaKBaHATa BB3BPBINAEMOCT OT HHBECTUIMATA B TPOIEHTH, KAaTo TO3HU
moKasareJ ce HapuJa BhTPEIIHa HopMa Ha Be3BpbhinaemocT (BHB).

W ngBara monmxoma ca apryMEHTUPaHU M NPWIOKEHH B ISUTOCTHHS aHAIHM3 HAa TPHUTE
WHBECTUIIMOHHM BapHaHTa 3a MPOW3BOJCTBO Ha €JEKTPOEHEPIUs OT BETPO-CHEPTUHHHTE
TapKoBe, KOUTO IIe Ob1aT u3rpagaenu ot ,, Enepronun” AJl.

[lpu ouenkara Ha eauH ABJATOTpaeH Hematepuanen aktuB ([JHA), B ciydas
NaTeHT, ¢ HeoOXoaUMO J1a ObJie OmpeAeieH MKOHOMHUYECKH apryMEHTHpaH ,[IPOLEHT OT
TeHEPHUPAHUTE OBIEITN TOTOIM , KOMTO Ja TToKa3Ba KakBa 4acT OoT nuckoHtupanute HIIIT
ca B pe3ynrar Ha ,paborara”’ Ha To3u JJHA. [IpueraTa omeHuTeNCKa MPAaKTHKA B ST CBAT H
MO-KOHKPETHO B cTpanu kato BemmkoOpuranus u CALLl e To3u mpoueHT ga Bapupa ot 5
no 10%, xoraro ctaBa Jyma 3a MATEHTH WU MOJIE3HM METOAH, KOUTO ca B OCHOBAaTa Ha
opnentute renepupann HIIII. 3a meauTe HA AoKJIaaa 3a ma3apHa CTOWHOCT HA MaTeHTA
kbM 31.03.2013 r. ce npuemMa Mo-HUCKATA MPOLIEHTHA CcTOHOCT OoT 5% 0T HacTosiaTa
CTOIHOCT HA reHepUpPaHUTe ObIeIIH NAPUYHM NMOTOUH OT UHBECTUIHOHHHUAT MPOEKT.
Jlorukara e, 4ye MaTeHTHT € HEOTMEHHA YacT OT (PYHKIIMOHUPAHETO Ha MPOEKTH, IIPH KOUTO
TEXHWYECKUTE WM TEXHOJOTMYHH TapaMeTpy IpexarnojiaraT IojoOpsBaHe Ha
XapakTepUCTUKUTE, a OTTaM W Ha OYaKBaHUTE MApUYHU MOTOLM cJel NpPUeMaHeTO Ha
OTpesieNieH TMOoJe3eH MeTon wWim mareHT. [lomobeH e W ciydasar ¢ TaTeHThT Ha
»BHEproHu” AJl, KOMTO € 0CHOBOMOJIAraIia YacT 32 0ChlIeCTBABAHETO HA Ha0e/IA3aHUTe
WHBECTULMOHHM HAMEPEeHHUsl Ha PY>KECTBOTO.
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(r) AuBecTHMH B AbIIEPHH, ACONUHPAHN TPEINPUATHS H MAIIIMHCTBEHH /ISIJI0BE

JBIrOCPOYHHUTE MHBECTHUIMH Ca MPEACTaBEHH BbB (DMHAHCOBHUSA OTYET, chriacHo MCC 27
Konconuoupanu u unoueudyannu punancosu omuem, naparpad 38,T. ,a" mo 1eHa Ha
npunobuBane /cebecToHOCT/.

[TputexxaBaHUTE OT JIPY)KECTBOTO MHBECTHUIINH, TPEICTABISABAT akiMu /msutoBe/ B APYru
JPYXKECTBa M Ca OIIEHCHHU W MPEICTaBEHH 0 CeOECTOMHOCT, Thil KaTo Te3u akiuu /nsose/
HE Ce ThpryBaT Ha aKTHBEH Mas3ap, 3a TIX HsIMa KOTHPOBKM Ha TMa3apHH LEHH, a
MPEINONIOKEHUTA 32 MPHUaraHeTo Ha aJTepHATHBHHU OLEHBYHM METOAU Ca CBBP3aHH C
BHCOKH HECUTYPHOCTH, 3a Jla C€ JOCTHUTHE N0 AOCTAaThYHO HAJESKIHO OINpEeNeiIsHe Ha
CrpaBeIINBaTa UM CTOMHOCT.

JpyecTBOTO MMa CIIeTHUTE HHBECTHLIMH B AbliepHH npeanpustus kbM 30.09.2013:.:

w1, 7B.)
Ilpennpusitue Pa3mep na IIpoueHnT Ha
WHBECTUIMSATA | HHBECTHIIUATA
Enextpon - bearapus AJl 3373 71.88%
Onmayep - bearapus AJ] 5622 71.88%
O610: 8995

Ha 28.06.2013. e cxiroueH JOTOBOp 3a MOKYNKO — Mpoaax0a Ha akuuu Ha EnexTpoH -
bemrapus AJ] mexny Enepromm AJl m Mwuxamn ['eopromamamakoc, CBITTACHO KOWTO
IpykecTBOTO mpexBbpist nmo HomuHan 1 320 909%p. akuuu win 28.12%o0t kanuTana Ha
Enextpon - bearapus AJl ma Muxaun ['eporomananakoc. C mpopaxOaTa Ha akIUHTE
Enepronn AJl wu3apmkaBa YacT OT MPeAOCTaBEHUTE My 3aeMd  OT Muxaun
I'eporomnamanaxoc.

(n) MHBeCTHIHOHHU UMOTH
JpykecTBOTO HE OTUYNTA MHBECTUIIMOHHU MMOTH chriacHo MCC 40.
(e) CToKOBO-MaTEpHATHH 3aMACH

CTOKOBO-MaTepHaIHU 3aI1acu ca KPaTKOTPalHW MaTepUallHi aKTUBH IO opMaTa Ha!
MaTepHaly, IPUIOOUTH TTIABHO Ype3 MOKYIKa U NPEHA3HAYCHH 32 TIPEKHU MPOIaKOH.
MarepuanHuTe 3amacy ce OIEHSBAT 10 MO-HUCKATa OT JIOCTaBHATA CTOWHOCT WIIM HETHATA
peanu3upyeMa CTOMHOCT.

JlocTaBHaTa CTOWHOCT BKJIIOYBA CyMara OT BCHYKH pa3Xxojd IO 3aKyMyBaHETO,
npepaboTkaTa, KakTo W JIPYTH pa3xoj¥, HANpPaBEeHH BHB BPB3KA C JOCTABSIHETO UM JIO
CErallHOTO ChCTOSHUE U MECTOIOJIOKEHHUE.

B nocnencTeue ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha MPOJaJeHUTE CTOKH MPH Mpoaaxoa
10 METO/Ia “ CPEIHO-TIPETETIICHA CTOMHOCT  Ha MOCTBITMIATE MaTCPUATHH 3a1lacH.

Ksm 30.09.2013. EHEPT'OHU AJ] HsiMa cTOKOBO —MaTepHaIHH 3allacH.

(3k) THProBCKH M APYTH B3eMAHHUSA

Kato xpemutm ¥ B3eMaHUS BBH3HUKHAIA NbPBOHAYAIIHO B MPEANPHUATHETO Ce
KJIACU(UIMPAT B3E€MaHUsI Bh3HUKHAIM OT JUPEKTHO MPEIOCTaBSIHE HA CTOKH, YCIYTH, Mapu
WM TTAPUYHU CKBUBAJICHTH HA JICOUTOPH.

[IspBOHAYAITHO TE3W B3EMaHUS U KPEIUTH CE OICHIBAT IO CEOSCTOMHOCT.

Cren mbpBOHAYATHOTO MPU3HABAHE KPEIUTHUTE W B3EMAHHATA OT KIMEHTH W JOCTaBUYHIIH,
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KouTO ca 0e3 (pUKCHpaH MajeK Ce OTUYUTAT IO CeOSCTOMHOCT.

Kpenuture u B3eMaHUsTa OT KIMEHTH W JOCTABUYMIHM, KOUTO ca ¢ (UKCHpaH Maaex ce
OTYUTAT TI0O aMOpPTU3UpaHAaTa MM CTOMHOCT. E(QEKTUBHUAT JIMXBEH TMPOLEHT ¢
OPHUTHHATHHSAT TPOIIEHT OTIPEJIENICH C JIOTOBOPA.

KbM nmatata Ha (UHAHCOBUS OTYET CE€ MPABH TpErje]] 3a ONpeleNisHe Ha 00e3leHKa OT
HecbOupaemoct. OmnpenensHeTo Ha o0e3leHKaTa ce M3BbPIIBA Ha 0a3a HAa MHIAMBHUIYaJICH
MOJTXOJT 32 BCSIKO B3€MaHe 10 pellieHre Ha PHKOBOJICTBOTO.

JlaHbIMTE 32 BH3CTAHOBSIBAHE CE€ MPEJCTABAT [0 OPUTHMHAIHHUS pa3Mep Ha cymara Ha
B3€MaHETO.

Jlpyrute B3eMaHus ce MPEACTaBsT M0 ceOEeCTOMHOCT.

Kato kpatkocpounu ce kiacuGuIpaT B3eMaHHsI KOUTO ca.

- 0e3 ukcupaH nmamex

- ¢ (QuKcHpaH MaAeX M OCTaThbUCH CPOK [0 Majexa A0 eIHa ToJuHa OT JaTara Ha
(hMHAHCOBHS OTYET.

Karo gpiarocpounu ce kiaacupuImpar B3eMaHHs, KOUTO ca ¢ GUKCHPaH MaJIexk U OCTAThYCH
CpPOK JIO TIaJieXka HaJ| €/lHa TOJIMHA OT JlaTaTa Ha TajIexa.

TBProBeKHUTE U APYTH B3EMaHUs ca MPEACTABEHH 0 TSAXHATAa HOMUHAIHA CTOWHOCT KaTo ce
TIpUCTIagHAT BCUYKH 3aryOH OT 00e3IeHKa.

Ksm 30.09.2013. EHEPT'OHU AJ] uma cnenHUTE THPrOBCKU M JPYTH B3€MaHUsL:

X1 JiB.)

B3emanus Texymm HeTexymu Oomo
JJC 3a Bp3cTaHOBSIBAaHE 124 - 124
ABaHCH Ha JJOCTaBYHIIN 301 - 301
Pazuern mo nmuxBu 54 - 54
Jpyru B3emanus 1 - 1
Oouo: 480 - 480

(3) IlapuyHHU cpeACTBA U NAPUYHH €eKBHUBAJIEHTH
[MapuvHUTE CpecTBa B JieBa ca OIICHEHU 10 HOMHUHATHA CTOMHOCT, KOSITO ChOTBETCTBA HA
CTpaBe/IMBaTa UM CTOMHOCT KbM JlaTaTa Ha OTUYeTa.

bankoBute JCIIO3UTH CC€ OTYHUTAT II0 HOMHHAJIHA CTOMHOCT W IIOjaraiiara ce¢ ChIJIaCHO
AO0TrOoBOpa HaTpyllaHa JIMXBa KbM JlaTaTa Ha OTYCTA.

[lapuunuTe cpencrtBa M EKBHUBAJICHTH, [IEHOMHHHPAaHH B UyXAECTpaHHAa BalyTa, ca
MpeoleHeH! 1o 1eHTpanuus Kypc Ha bBHB kbM narara Ha otuera.

HapI/I‘-IHI/I CpCACTBa BKIIOYBAT Cajila MO KAaCOBU HAJIWYHOCTU H 0AHKOBH CMETKH ChC
CIICOHUS pa3MeEp.

ITapuyHu cpeacTBa Cyma
(xma. JiB.)
Kacosu HanumunocTH 44
bankoBn cMeTKH -
O6mo: 44
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(1) YnpaBiieHue Ha GUHAHCOBHS PHCK

B xona Ha oOuyaiiHaTa CH CTOIMAHCKA JICHHOCT APYKECTBOTO MOXKE JIa ObJIe U3II0KEHO Ha
pasnuyHd (HUHAHCOBH PHCKOBE, HAaW-BOXHUTE OT KOUTO Ca: Ma3apeH PUCK (BKIIOYBAI]
BaJIyTEH PUCK, PHCK OT TIPOMSIHA Ha CIPaBEIMBAaTa CTOWHOCT U IECHOBH PHUCK), KPEIAUTCH
PUCK, JUKBHJICH PHUCK W PHUCK Ha JUXBEHO-OOBBpP3aHW MapWIHU mOTOIM. OOII0oTO
yOpaBleHHE Ha pHcka ¢ (POKyCHUpaHO BBPXY TPYIHOCTUTE INPU NPOTHO3UPAHE Ha
(MHAHCOBHTE TAa3apyd W JIOCTUTAaHE MUHHMH3WPAHE HA IMOTCHIHATHHUTE OTPHIATECITHH
edeKTH, KOUTO MOTaT Jia ce OTpassiT BbpXY (UHAHCOBUTE PE3yNTATH U CHCTOSHUE Ha
JPY>KE€CTBOTO.

Banymen puck
BanytHute caenku ce ochIIecTBSIBAT B €BpO. JpyKECTBOTO HE U3IOJ3BA CICLMATHU

()MHAHCOBM HMHCTPYMEHTH 3a XCJDKHUpaHE Ha PHUCKa, ThH KaTo ymorpedara Ha MOJO00HU
(hMHAHCOBM MHCTPYMEHTH HE ¢ oOmdailiHa mpakThka B PemyOmmka bwarapws. BamytausT

PHCK € CBEIeH IO MHHHUMYM, 3aI0OTO JICBBT € (PUKCHpaH B CHOTBETCTBHE CHC 3aKOHA 3a
BHB kM eBpoTo B chotHOmenne BGN 1.95583 : EUR 1.

]_Jeyoeu pUcK

JIpy»KecTBOTO € M3JI0)KEHO Ha IIEHOBHU PHCK OT JiBa (hakTopa:

a) EBCHTYAJTHO HAPACTBAHE HA JIOCTABHUTE IICHU HA CYPOBUHHUTE U MATEPUATIUTE; U

0) mpoMsiHa Ha peryJaTropHara paMka, cBbp3ana ¢ BEU u n3kyIHara 1ieHa Ha MPOM3BeIeHaTa
EJIEKTPOEHEPIrsl, peTJIAMeHTHPaHa OT AbpiKaBara.

3a MUHUMM3UpAHE HA TOBA BIUSHHUE APYKECTBOTO Mpuiara (GUPMEHa CTpaTerHs, Iemsia
ONTUMU3UPAHE HA MPOU3BOJACTBEHUTE PA3XOAH, BAIUIUPAHE HA aNTEPHATUBHU JAOCTABUUII
MpeJIaraly U3roAHN ThPTOBCKH YCIIOBUSI.

Kpeoumen puck

DUHAHCOBUTE aKTHUBH, KOWTO MOTCHIMAIHO M3jarat J[pyXecTBOTO Ha KPEIUTEH PHCK, ca
MPEIMMHO B3eMaHHs MO TpomaxOu. JIpy:KECTBOTO € H3JI0KEHO Ha KPEIUTEH PHCK, B
Cy4ail ue KJIMEHTUTE HE M3IUIATIT CBOUTE 3aAblukeHus. [lomuTukara Ha [IpyxkecTBOTO B
Ta3u 00J1acT € HacOUYeHa KbM OCBITICCTBABAHE HA MPOJIAXKOW Ha CTOKH U YCIIYTH Ha KIIMCHTH
C MOJXO/IAIIA KPEAUTHA PEIyTallUs.

Jluxeuden puck

JIMKBUIHUAT PHUCK ce WM3pa3siBa B HETaTHBHATA CHUTYyallHs JAPYKECTBOTO Ja He ObJIe B
CHhCTOSTHHUE Ja TIOCPEITHE 0€3yCIOBHO BCUUKH CBOM 3aITbJDKEHUS CHIIIACHO TEXHUS MaICK.
JIpy»ecTBOTO TeHEpUpa ¥ MOAIbpiKa TOCTaThYCH 00eM Ha JMKBHUIHHU CpEACTBA. BhHITHM
W3TOYHHIIM Ha (PUHAHCHpaHE ca akIHWOoHepuTe Ha JpyxecTBoTo. C IEeNnm H3oIupaHe
CBEHTYAIHUS JHUKBUICH PHUCK, JPYKECTBOTO pabOTH ChC CHUCTEMa OT alITepPHATUBHU
MEXaHM3MH 32 JICHCTBHE W MPOTHO3M, KPAWHUAT e()EKT OT KOETO € IMOMIBPKAHETO Ha
nobpa JMKBHIHOCT, PECIIEKTHBHO CIIOCOOHOCT 3a (HHAHCHpaHE Ha CTOIMAHCKaTa CH
neiitHoct. ToBa ce JOMBIBAa OT TEKYNIO HAONIOJCHUE HA IAJe)KUTe Ha AKTHUBHUTE U
MACUBUTE U KOHTPOJ BbPXY U3XOAIINUTE ITAPUIHU TTOTOIIH.
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(k) OcHOBeH KamuTAT

OcHoBHMAT KanmrTan Ha J[pykectBoto € B pasmep Ha 547 563 000 /mercroruH
YETHPHUICCET U CEIEM MUITHOHA TIETCTOTHH IIECTACCET M TPU XUJISIIH JIeBa.

AKI_II/IOHepI/ITe C HaO 5% y4acTHUE B KalmuTalla Ha APYKECTBOTO Ca CICOHUTC:

30.09.2013r.
AKumnonep = -
Bpoii akuun CroiiHocT Ilnarenn % s

3A0 HK Pycuedrexum 100 000 00( 100 000 00(¢ 100 000 00( 18.26
Muxaun ['eopromamnagaxoc 90 358 009 90 358 009 90358009 16.50
SWEDBANK AS
CLIENTS 85 560 859 85 560 859 85 560 859 15.63
Posin @bup bearapus AJl 44 000 00(¢ 44 000 00d¢ 44 000 004 8.04
WBan Tomopor Yonakos 37 329 311 37 329 311 37 329 311 6.82
SABop Kamenos JlpeHkoB 36 257 697 36 257 697 36 257 697 6.62
HELLENIC AMERICAN
SECURITIES S A 28439156 28 439 156 28 439 156 5.19

Oo110: 421 945 032 421 945 032 421 945 032 77.06

JIpy»ecTBOTO yIpaBiisiBa KaluTala CH Taka, Y€ Ja OCUTYpU (PYHKIIMOHHPAHETO CH KaTo
NefCcTBaIO0 NpEeANpUsTHE, KaTo €JHOBPEMEHHO C TOBAa CE€ CTPEMH Ja MaKCHUMH3Mpa
BB3BpAIAEMOCTTa 32 aKLIMOHEPHUTE, Upe3 ONTUMHU3ALUA Ha CHOTHOIIEHUETO MEXAY IBIT U
KanuTtasa (Bb3BpallaeMOCTTa Ha WHBECTHpaHus Kamutai). Llenta Ha PBHKOBOACTBOTO € ja
NOAABPKA JTOBEPUETO HA HWHBECTUTOPUTE, KPEOUTOPUTE M Ta3zapa W Ja TrapaHTupa
OBaenoTo pa3BuTHE Ha JIpyKecTBOTO.

PvroBoacTBoTO Ha [lpy)kecTBOTO HabirofaBa KamuTajgoBaTa CTPYKTypa Ha 0a3ara Ha
CHOTHOILLECHUETO HETEH ABJT KbM KOPUTHpPaH COOCTBEH KamuTajd. HeTHHAT ABAT BKIIOYBA
KaKTO IBJITOCPOYHHUTE M KPATKOCPOUHWTE JIMXBEHU 3a€MU OT HECBBbpP3aHU JIMIA, Taka U
IOBITOCPOYHUTE U KPATKOCPOUHHUTE 3aIb/DKEHMs, HaMaJEHU C IapUYHUTE CPEICTBa.
OCHOBHHAT KamWTall, pe3epBUTE, HAaTpylaHaTa medanda, KakTo U IOJYyYCHHUTE 3aeMHU
(dhopmupar Kopurupanusi coOOCTBEH Kanurtan Ha [lpy>kecTBOTO.

PvroBoacTtBoTo Ha [IpyKecTBOTO ompenens pa3Mepa Ha HEOOXOOUMHS —KaruTajl
MPOINOPIMOHATHO Ha HUBOTO HA PHUCK, C KOWTO C€ XapaKTepHU3UpaT OTIACTHUTE JCHHOCTH.
IMoxabprkaHeTo M KOPUTHPAHETO HA KalUTaIoBaTa CTPYKTYpa Ce N3BBPILBA B TSACHA BPB3Ka
C MPOMEHHUTE B MKOHOMHUYECKHTE YCIOBHsI, KAKTO U B 3aBHCUMOCT OT HHBOTO Ha PHCK,
NPUCHINO HAa CHOTBETHUTE AaKTUBH (MPOCKTH), B KOHTO ce¢ WHBecTHpa. OCHOBHHUTE
WHCTPYMEHTH, KOHTO C€ H3MOI3BAaT 3a YNpPaBICHHWE Ha KamHWTaloBaTra CTPYKTypa ca:
IVMBU/ICHTHA TOJWUTHKA, eMUTHPaHe WIN 0OpaTHO M3KYyITyBaHE HA EMHTHPAHU KAIHUTAJIOBU
U JBITOBH HMHCTPYMEHTH, TNpojaxk0a Ha aKTHBH, C IeJ HaMajlsiBaHEe Ha HUBOTO Ha
3aTBXKHAIOCT, peUHAHCHpaHe HAa IbJra, 4pe3 M3JaBaHe Ha MHCTPYMEHTH C IO-IBJIBT
MaTypuTeT U Ap. Bcuuky penieHuns 3a MpOMEHU B Ta3d HAcOKa ce B3eMaT IPU OTUYHUTAHE Ha
Oamanca MeXOy LeHaTa M PUCKOBETE, NPUCHIIM HA Pa3TUYHUTE HW3TOYHHLM Ha
¢uHaHCUpaHe.
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(1) 3aabasKeHHsT U IPOBU3UH

Knacudumupane Ha 3a0bDKeHHSATA!

Karto kpenutn © 3abDKCHUS BB3HUKHAIM MHPBOHAYATHO B MPCANPHITHETO CE
KiIacu(DUIUpAT 3abDKCHHUS BB3HUKHANA OT JUPEKTHO MPEIOCTABSIHE HAa CTOKH, YCIYTH,
Mapy WIK TAPUIHNA €KBUBAJICHTH OT KPEIUTOPH.

[TbpBOHAYATHO TE3U 3aABIDKCHUAS W KPEIWTH CE OICHSBAT 10 Ce0CCTOMHOCT.

Cren mHPBOHAYAHOTO TPU3HABAHE KPEIUTUTE W 3aABIDKCHHATA KbM KIUEHTH U
JIOCTaBYHIIM, KOUTO ca 0e3 GUKCHpPaH Mafek Ce OTYUTAT 110 ce0eCTOMHOCT.

Kpenutrre u B3eMaHHSTAa OT KIMEHTH W JOCTABUMIIA, KOHUTO Cca C (PHUKCHpaAH Mamexk ce
OTYHTAT MO AaMOpPTU3UpaHATa UM CTOHHOCT. E(EKTHBHHMAT JMXBEH MPOIECHT ¢
OPHTHHATHHSAT IIPOIIEHT OIMPEIEIICH C OTOBOPA.

3ampKeHHs. KBM TIEPCOHAT W OCHTYPUTEIHH OpTaHMIAIMKA ce KiIacH(UIMpaT KaTo
3abJDKCHUS HA TIPEATNPHUATHETO TI0 TIOBOJ HA MUHA TPY/I MOJ0XEH OT HACTUS TIepCOHAT U
CHOTBETHUTE OCUTYPUTEITHH BHOCKH, KOHUTO CE U3UCKBAT OT 3aKOHOMATEACTBOTO. ChIIIACHO
n3nckBanuaTa Ha MCC ce BKIIOUBAT M HAYKCIIEHUTE KPATKOCPOUHH JTOXOIM Ha IepCoHaa
C MPOM3XO0/I HEMOJM3BaHHU OTIYCKU Ha MepcoHaia W HAYMCICHUTE Ha 0a3a Ha JeHCTBAIINTE
CTaBKH 3a OCUTYpSBAHE, OCUTYPUTCIHH BHOCKH BBPXY TE€3H JOXOIHU. J[pyKECTBOTO HAMA
MIpHeTa MOJINTHKA 14 HAYKMCIIsIBA ABJATOCPOYHH JTOXOIM Ha ITEPCOHAIA.

ITpoBu3MK ce HAYMCIISIBAT 110 Hali-mobpaTta MpHOIM3HUTENHA OIIEHKA Ha PHKOBOACTBOTO Ha
MOPEANPHUITAETO IO TOBOA Ha KOHCTPYKTHBHHM W TIPaBHHM 3abJDKCHHUS BB3HUKHAIU B
pe3yiITaT Ha MHHAIN ChOUTHS.

Karo kpatkocpounu ce kiacH(GUIUpaT 3abKEHIST KOUTO Ca!

- 0e3 uKcupaH naaeK

- ¢ QuKcHpaH MaaeX M OCTaThbUCH CPOK [0 Majexa J0 eIHa TOJWHAa OT JaTarta Ha
(hMHAHCOBHS OTYET.

Karo mearocpounn ce KiacHbHIMPAT 3aIbIDKEHHS KOUTO ca ¢ (UKCHpaH Mamek Hu
OCTaThYCH CPOK JI0 TaJeKa HaJl €[HA TOMMHA OT JaTaTa Ha Majaexa.

IMTony4yeHnuTe 3aeMH IIbPBOHAYAIHO CE€ OTPAa3siBaT IO CTOMHOCT Ha BH3HHKBAaHE, HaAMajeHa
ChC CBHOTBETHHTE Pa3XxoaM o cuaenkara. Clel MbPBOHAYAIHO OTpa3sBaHe, MOIYYEHUTE
3aeMH ca TPEJCTABCHH MO0 aMOPTH3MpaHa CTOWHOCT, KAaTO BCAKA pa3liuKa MEXIY
CTOMHOCTTA Ha BH3HMKBAHE U MOCJCBAIATA OICHKA CE OTPA3sBaT B OTUYETA 3a MPUXOIH U
pasxou Ipe3 MepHo/ia Ha Bh3HUKBAaHE Ha 3aeMa Ha 6a3a e()eKTUBHHMS JIMXBEH IPOLIEHT.

Ksm 30.09.2013r. mpykecTBOTO UMa 3 CIYKUTENs, & CPEAHOYUCIICHUSI TIEPCOHAN Tpe3
roauHara € 3 . J[py’KecTBOTO 1M0JI3Ba YCIyTH 110 TPayKIaHCKU JOTOBOPH.

Ksm 30.09.2013. Teproeekute u npyru 3agbiokenns Ha EHEPTOHU A/l ca B pazmep Ha
344x. 1B., KOUTO Ca pa3NpeaeICH! KaKTO CJIC/IBa:

H{wi. 1B.)
3aabJKeHus1 Tekymu HeTtexyu 006110

3aabpKeHUs KbM TOCTaBUHIIN 95 - 95
3abIDKEHUS KbM MIEpCoHala - - -
OCHUrypUTEIIHH 3a0b/DKCHUS 2 - 2
JaHbUHM 3a0bIDKSHUS 1 - 1
Jpyru 3abKeHNs 2 - 2
Padetu no nuxsu 244 - 244
O6uro: 344 - 344

(M) HMpuxoau

JpykecTBOTO OTYHTA TEKYIIO MPUXOUTE OT OOMUaiiHaTa AEHHOCT 10 BUJIOBE JICHHOCTH.
[Ipu3HaBaHeTo Ha TPHUXOAUTE C€ HM3BBHPINBA NPU Cla3BaHe HA TNpUeTaTa CYETOBOJHA
MTOJINTHKA 32 CIICAHUTE BUIOBE MPUXOIH:
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[Ipuxonu ot mpogax6a Ha CTOKH , W APYTH aKTUBU — MPH MPEXBBHPISTHE COOCTBEHOCTTA U
MpeaBaHe Ha ChOTBETHUTE aKTHUBU Ha KYITyBadUTE.

[Ipu u3BBHpIIBaHE HA KPATKOCPOUYHH YCIAYTH C€ MPU3HABA B OTUYETA 33 MPUXOIN U PA3X0IU
MPOTMOPIIMOHATHO Ha CTENMeHTa Ha M3BBPIIBAHE HA ycioyraTa KbM JaTara Ha OarnaHca.
CreneHTa Ha U3BBPIIBAHE CE OMpEeNis B3 OCHOBA Ha MPOYYBaHE 3a N3BbpIIEHATa paboTa.
Koraro cwlliecTByBaT 3HAYMTEIHU HESICHOTH OTHOCHO IIOJIY4aBaHETO HA MPHUXONa, HE CE
MpU3HaBa MPUXOI.

[IpuxonuTe ce OTYMTAT Ha MPHUHIMIA Ha CBIOCTABUMOCT B MOMEHTa Ha TIXHOTO
BB3HHUKBAHE JI0 pa3Mepa Ha BEPOSITHUTE MKOHOMUYECKH HM3TOAU 33 JIPYKECTBOTO M aKO
Morat na OwbAar HajgexaHo m3MepeHH. OIGHSBAaT ce MO ClpaBeAJinBaTa CTONHOCT Ha
MOJTy4E€HOTO I TOJIEKAIO Ha TTOTyJYaBaHe.

Ksm 30.09.2013. EHEPI'OHUM A/l uMa peanu3upaHy NPUXOAX OT OTJABaHE MOJ HACM —
11 Xuj1. JIB 1 APYTH MPHUXOIU OT ONEPaTUBHA JACHHOCT B pa3mep Ha 37 457xuil. JB., KOUTO
ca ot mnpeonenka Ha JIHMA TIlatentr ,Meron 3a wu3rpaxjaHe Ha BATbpPHA
enexTpouenTpana“. JpyxecTBoTo HAMa (PUHAHCOBH MPUXOAH.

(u) Pa3xoau

JlpyXeCTBOTO OTYHTA TEKYIIO PA3XOIUTE 3a ACHHOCTTA IO NKOHOMUYECKU CIIEMECHTH.

KbM pasxomute 3a ACHHOCTTa C€ OTHACAT U (PMHAHCOBM Pa3X0Jd, KOHTO IPY)KECTBOTO
OTYHUTA U Ca CBhP3aHU ¢ oOMJaliHaTa JIEHHOCT.

Pa3zxomute ce oTudTaT HA NOpPUHIMOA Ha TEKylo HayuciasBaHe. OLeHABAT ce IO
CIIpaBeINBATa CTOMHOCT Ha TUTATEHOTO HMJIU TIPECTOSIIO 3a TUTaIaHe.

Ksm 30.09.2013. EHEPI'OHU A/l wuma pa3xoau 3a oOMuaiiHaTa IEHHOCT B pa3Mep Ha
265 xun. jera. JpyxecTBOTO MMa (DMHAHCOBM Pa3XOIH MPe3 Mepuoa B pa3Mep Ha 1 Xuil.
JB.

(o) Cebp3anu auna

Ksm 30.09.2013r. Enepronn Al uMa ciieHUTE B3€MaHUS M 3aJBbJDKCHUS ChC CBBP3aHU

JUIa:
kw1, 1B.)
Texymu Herexyuu 006110
CBbp3aHo Jule | B3eMaHHUS B3eMaHMA B3eMaHMA
Enextpon - 471 - 471
boarapus A/l
Omnmayep —
bearapus A/ 111 - 111
O06wo: 582 - 582
X, B.)
Texymm Hertexymmu Oomo
Cebp3aHo Juile | 3aAbJLKEHHS | 3a0bJLKEHUS | 3a0bJIKEHUs
Muxaun
I'eopromnamagakoc 73 328 401
HNoannc
Harpenzaxuc 1017 - 1017
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VYepnn Tpeidaunr

OnopTIOHUTH

thonn 430 - 430
Emanyen /[»xaHoc 59 - 59
IFIT  Advisory

AG 25 - 25
Enextpon -

boearapus A/ 1 - 1
Ommayep —

Boearapus A/l 1 - 1
O0mo: 1606 328 1934

(m) TanbuHO 0Gaarame:

JlaHBKBT BBpXY IMeyasidaTa 3a roJMHATa BKIFOYBA TEKYII U OTCPOUYEH NMAaHBK. TeKymusT
JaHBK BKJIIOYBA CyMaTa Ha JIaHbKa, KOSATO CJIeJBA Jla CE IUIaTH BBPXY obOJjiaraeMa medanda
3a TIeprojia Bh3 OCHOBA Ha e(peKTUBHATA MaHbIHA CTABKA MJIU JCHCTBAIlA TaKaBa B JICHS Ha
M3TOTBSIHE Ha OallaHca W BCHIKW KOPEKIIUY BHPXY ABDKUMHES TaHBK 32 MUHAIHA TOJIUHH.

OTCpOUYCHUSAT aHBK CE M3YUCIIABA Ype3 MpHaraHe Ha METoJ]la Ha OaJaHCOBUTE aKTUBU U
MAaCUBU BBPXY BCHYKM BpPEMEBH pa3IWKH MeXay OalaHcOBaTa CTOWHOCT CBHITIACHO
CYETOBOJHUTE OTUETH U CTOWHOCTUTE, M3YNCIICHH 32 TaHBYHU IIEITH.

OTCpO‘IeHI/IHT JaHBK CC U34YHCIIsIBA HA Oazara Ha JAaHBbYHUTC CTaBKH, KOUTO CC O4YaKBarT Ja
6’B,Z[aT ﬂeﬁCTBaHlH, KOraTo aKTUBBT CC pC€ajiu3vpa UJIu 3aAbJIKCHUCTO CC IMOracu. E(l)eKT’BT
BBPXY OTCPOUCHHA NAaHBK OT MpOMsSHA HAa AAHBYHUTC CTABKHM CC OTYHUTA B OTYUCTA 34
npuxoau W pasxoau, € MUIKIHOYCHUC HaA CJIy4auTe, KOrarto cC€ OTHacid a0 CyMH,
MpEABAPUTECIIHO HAYNCICHU UKW OTYETCHU JUPEKTHO B COOCTBEHMS KaIuTal.

OTcpoueH maHBYEH aKTWB C€ MpPHU3HABa caMoO JO pa3Mepa, M0 KOWTO € BEPOATHO
MTOJTy9aBaHETO HAa OBJCIIM MaHBYHH II€UajOH, Cperry KOUTO MOXKE Ja CE OIOI30TBOPST
HEU3IOJI3BAHUTE JaHbYHU 3aryOH WK JaHb4YeH KpeauT. OTCPOUYCHHUTE TAaHBYHU aKTUBU CE
HaMaJIsIBaT B ChOTBETCTBUE C HAMAJICHUETO Ha BEPOSATHOCTTA 32 pealM3MpaHe Ha JaHBUYHU
MOJI3H.

KoM 30.09.2013. apykecTBOTO MMa CICIHUTE OTCPOUCHH JaHbUHU aKTHBH U IIACHBH.

Cyma
OTcpoyeHH JaHBYHH AKTHBH U MaCHBH | (XWJI. JIB.)
OTCcpoUYeHHU NaHBYHU aKTUBU 3804
OTCpoUeHHU TaHbYHHU TACHBU 3746

(p) CueToBoOIHM NPeANOI0KEHHSI M TPUOJIUZUTETHH CUETOBOTHH MPEIleHKH

[Ipunoxenuero Ha MexXIyHaApOIHUTE CUCTOBOJHU CTAHIAPTH U3UCKBA OT PHKOBOACTBOTO
Jla TIPWJIOXKH HAKOU CYETOBOIHU NPEIOTIO0KCHHS U IPUOIN3UTEITHA CICTOBOIHU MPEIICHKU
TIPU U3TOTBSIHE HAa TOAUITHAS (PMHAHCOB OTYET ¥ MPU ONPEICIITHE HAa CTOMHOCTTA Ha HAKOU
OT aKTHUBUTE, MTACHBUTE, MMPUXOIUTE M pa3xoauTe. BcHUKM Te ca U3BBPIIICHH Ha OCHOBAaTa
Ha Haii-moOpara TIpeleHKa, KOSATO € HamlpaBeHa OT PHKOBOJICTBOTO KBM JaTara Ha
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W3TOTBSIHETO Ha (UHAHCOBUS OTYeT. JeHCTBUTENHUTE pe3ynaTard Owxa MOTJH Ja Ce
pa3nvaBat OT MPEJCTaBIHUTE (PUHAHCOBU OTYCTH.

(¢) OTuer 32 NApUYHHUSA TIOTOK

[IpueTa monuTHKA 32 OTYMTAHE U TIPEICTABSIHE HA MMAPHIHNATE TTOTOIH O MPEKHSI METO.
[MapuyHuTE MOTOIM e KIacH(PHUIUPAT KaTO MAPUUHHU ITOTOLHU OT:

* OmnepaTuBHa ACHHOCT

e HMuBecTHUIIMOHHA OEWHOCT

e @duHaHCOBa JCHHOCT

B Oruera 3a napuyanTe NOTONHX HSIMa COOPHU CTATUH.

(T) OTYeT 32 MPOMEHUTE B COGCTBEHHST KAIMTAJ
[Tpuera e cueToBOIHA MOJIMUTHKA /1a C€ U3TOTBS OTYETA Ype3 BKIIOYBAHE HA!
Herna neyan6a u 3ary6a 3a nepuona
CanzoTo Ha Hepasnpe/eneHaTa nevyanda KakTo | ABMKEHHATA 3a TIepruoaa
Benuky cratuy Ha NPUXOAM WM Pa3XoAau, redanda WM 3aryda, KOMTO B pe3yaTaT Ha
nerictanute MCC ce mpu3HaBaT AUPEKTHO B COOCTBEHMS KaITATa.
KyMmynatuBeH e(eKT OT MPOMEHUTE B CYETOBO/IHA MOJUTHKA U (PyHIAMEHTAIHH TPEIIKU B
cporBercTBHEe ¢ MCC 8.
[TpexBBpIsiHE U pas3NpeaeIeHIe Ha KauTal MeK/1y COOCTBEHHUIINTE.
Hacrpmunure mpoMeHH B pe3yiTaT Ha BCHYKM HM3MEHEHHE 10 BCHYKH CJIEMCHTH Ha
cOOCTBEHUsI KaruTa.

(y) Jdoxon Ha akumsi

OCHOBHMAT JOXOJ Ha aKIMs Ce HM3YMCIIABAa Ha 0a3za Ha HeTHara IedanOa/(zaryba) 3a
nepuo/ia, MoJiekKalla Ha pasnpe/elicHHe MeX Ty PUTEKATEINTe Ha OOMKHOBEHH aKIIMU U
CPEIHOIIPETETIICHUs OpOii Ha TbPKAHUTE OOMKHOBEHH aKIIMU MIPE3 OTYCTHUS IEPHO/I.
CpenHomnpeTerIeHUAT Opoi aKI|K MPECTaBIABa OpOsAT HA AbPIKAHUTE OONKHOBEHH aKITUU
B HAYaJIOTO HA TIEpHOa, KOpUTHpaH ¢ Opost Ha 00paTHO M3KYIIEHUTE OOMKHOBEHHU aKITUH U
Ha HOBOM3JA/ICHUTE TaKWBa Ipe3 Mepuoia, YMHOKEH 10 cpeaHo-BpeMeBus (akrop. To3u
(akTop m3passiBa Oposi Ha JHUTE, NPe3 KOUTO KOHKPETHUTE aKIMUA ca OWIH JbpiKaHHU,
cripssMo oOmms Opoii Ha THUTE Tpe3 nepruoaa. Jloxom Ha akIus ¢ HaMajieHa CTOMHOCT HE ce
W3YHCIISIBA, ThU KaTO HAMA M3JIaJICHU IMOTCHIMATHA OOMKHOBEHH aKIUH.

(¢) Koncommaanus
Kem 30.09.2013r. apykecTBOTO ChCTaBs KOHCONMAUPAH (DUHAHCOB OTYET, CHIJIACHO
u1.37a, ann.2 ot 3aKoHa 32 CYETOBOJICTBOTO.
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3.

I[OH'I)JIHI/ITQJIHZI l/IH(l)OpMalII/lﬂ KbM CTATHUTEC Ha (l)l/IHaHCOBl/Iﬂ oT4yeT

CIIPABKA 3A OIIOBECTABAHE HA CHETOBOJAHATA ITOJIMTHKA HA

EHEPTOHU Al xem 30.09.2013..

(xm1. 1eBa)

30.09.2013
3.1. ITapuyHu cpeacTBa
KacoBu Hanmu4HOCTH 44
BaHKOBH HATUYHOCTH -
O6uo: 44
3.2 Hetekymm nacuBm
3agblKeHUs] KbM CBBP3aHU JIUIA 328
[TacuBu MO OTCPOYEHH AAHBIU 3746
Oo6uo: 4074
3.3 Texkyuiu nacuBu
3a1bJOKEHUS] KbM JIOCTABYUIN U KITHCHTH 95
3a1bIDKCHUS KbM CBbP3aHHM JIHIIA 1606
Jpyru nacusu 249
O6uo: 1950
3.4 Ilpuxoau OT JIeifHOCTTA
[Ipuxomau ot yciyru 11
[Tpuxonu ot npeonenka Ha JTHMA 37457
O6uo: 37468
3.5 Pa3xoau ot aeiiHocTTa
Paszxonu 3a MaTepuanu 58
Pa3xonu 3a BbHIIHU YCIYTH 136
Pasxonu 3a nepconana 48
Pasxonu 3a amopTH3anus 20
Pasxomu ot o6e3uenka na JJHA -
JIpyTH omiepaTHBHU Pa3sxoIu 3
Pasxonu 3a nuxeu -
Jpyru dpuHAHCOBHU pa3xoau 1
O6uo: 266
3.6 ®duHaHCOB pe3yaTar
Hemnokpwura 3aryba 0T MUHAIN TOAMHA (35388)
Texymia nevanba 33456
O6uo: (1932
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4. OcHOBEH J0X0/ HA AKIHS

JoxonpT (3arybata) Ha akums ce HW3uMcisBa Ha 0a3a Ha HeTHara nedanba (3aryGa) sa
pasnpenecHue U CPelHO TpeTerneHus Opol Ha OOWKHOBEHHTE aKUUKU B OOpBINEHHME MNPE3
OTYETHHUSI TIEPUO/I.

Jara : 24.10.2013 r.ﬂ
ChCcTaBuTEN:
3051 MaBonoBa

WznbnHuTeneH qupexTop:

Muxaun ['eopromamagakoc / /
4
V4
//
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