EAAPT

(GOHA 3A SEMEOEACKA 3EMR ALCKU

WHBECTULAKA 3A NAQADPOLNE

MEXXAMWHEH OOKJ/IAA 3A OEAHOCTTA HA
ETAPI ®OH[ 3A 3EMEEJICKA 3EMSA AQCUL]
NMPE3 YETBbPTOTO TPUMECEYME HA
2009 NrOAUHA

(HA OCHOBAHME 4/1.33, A/1.1, T.2 OT HAPEABA N°2 OT 17 CEMITEMBPI 2003 I'. 3A
MPOCMEKTUTE TMPU MNMYBJTMYHO MPEAJTATAHE HA LUEHHN KHVXKA U 3A PASKPUBAHETO
HA UH®OPMALINS OT IYBJTMYHU APY)KECTBA M APYIN EMUTEHTH HA UEHHN KHNXXA)

1. CucremaTtusupaHa nHpopmauusa 3a EJIAPI ¢poHp 3a 3eMmeperncka
3ema AQCUL (PoHpa). Habpan kanutan. OCHOBHU NapTHLOPMU.

1.1. UIHdpopmMmauun 3a DoHAa.

®oHAabT e pernctpupad oT Codpuinckm rpaacku cbg Ha 07.04.2005 r.
M e BnucaH B TbproBckusa peructbp Ha CIC no ¢.a. N2 3781/2005,
napTuaeH Homep 92550, tom 1208, per. I, cTtp. 116. Ha PepoBHOTO
FoamwHo O6uwwo cbbpaHue Ha akuuMoHepuTe, NpoBeaeHo Ha 22 main 2009 r.
6elle npueTo pelleHue 3a npoMsHa Ha (GUPMEHOTO HawMeHoBaHWe Ha
npyxecrtesoto. PupMeHo HauMmeHoBaHMe Ha doHaa KbM MoMeHTa e EJIAPT
¢doHn 3a 3emepencka 3ema AACUL. AppechkT Ha YyrnpaBleHue Ha
apyxectsoTo e rpas Codwus, parioH JlozeHeu 6yn. Dxenmc bBaydep N? 95-
97, eT. 1.
CpOKbT Ha CbLECTByBaHE Ha APYXECTBOTO € TPMHaAeCeT roguHu, CHUTaHO
OT AaTtaTa Ha MbpBOHA4YanHaTa perncrpaums B TbproBCKMA PerucTbp, ToecT
no 07.04.2018 r.

doHABLT UMa efHOCTENeHHa CUCTEMAa Ha yrnpas/ieHue.
KbM garata Ha M3roTBAHETO Ha Hactosawusa aokymeHT EJIAPI doHa 3a
3emegencka 3ema AICUL e cbec cneaHus cbetas Ha Cl:

CredaH leoprueB CredaHos, lNMpeacenaten Ha C;

Anppeii BanepbeBuy KpyrnuxunH, Ynen Ha CO;

MBo CraHeB Mbger , Ynen Ha C;

Bacun NeaHos Bacunes, YneH Ha C[;

CrossH Jliwbommpos Mankodes - uyneH Ha CO wn WM3nbnHuTeneH
OUPEeKTOop.

CneunanHoTO 3aKoHOAATeNCTBO, Kacaewo AenHoctta Ha @oHza ce
CbOAbpXa OCHOBHO B 3akoHa 3a JApyXxecrtBata CbC chneuyuanHa
nHBecTuumoHHa uen (34CWL), 3akoHa 3a nybnnyHo npegnaraHe Ha LeHHU
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kHuxa (3MMNUK) n ToproBckus 3akoH (T3). Bb3 ocHoBa Ha Tax doHaa
noANexu Ha perynauus oT ctpaHa Ha KomucusiTa 3a (pMHaAHCOB Haa3op
(KOH). Odpyxectsoto € nony4ywno nuueH3s N2 370 3a M3BbpLIBAHE Ha
AerHocTTa cu ¢ peweHue Ha KOH ot 1 toHuK 2005.

1.2. HabpaH kanuTan

®oHALT e ¢ yypeauTeneH kanutan ot 500 000 nesa. B nocneacrteue,
KanutanbT Ha ®OoHAA € yBenuyaBaH Ha TpW MbTW, KAaTo A0 TO3M MOMEHT
APYXecTBoTO e n3gano obwo 59 715 885 akumu, a peasHo pasnonaraeMus
Kanutan € B pa3Mep Ha okono 71 480 000 neea. EJIAPI doHa 3a
3emepnencka 3emsa AACUL e egHO OT Hai-roneMmTe ApyXXecTBa B CTpaHaTa,
KOUTO MHBECTUPAaT B 3eMeeJICKN 3eMU.
Mpe3 asryct 2007 roavHa e nnacupaHa ycnewHo eMUCKMs KOpnopaTuBHMU
Heobe3neyeHun obnuraumm Ha obwa crorHocTt 10 (peceT) MunmMoHa eBpo,
3@ CpPOK OT 3 roavHu, C roguiiHa nuxea ot 7%, nnatuMma Ha ABE roAuviLHK
BHOCKM Ha wecTtmece4yue. MagexsT Ha emmcuaTa e Ha 03.08.2010 r.
MNpencraBeHaTa no — gony tabnuua oTpassiea KanuTanoBaTa CTPyKTypa Ha
®oHAa oT cb3gasaHeTo My A0 31 pekemspu 2009 roguHa.

KanutanoBa cTpyktypa (B
) 2005 2006 2007 2008 2009

rHDeaSBAHE ' 500 0 0 0 0
19 432 | 39 784 0 0 0
3507 | 9946 0 0 0

Ou.|o aKLMOHepeH KanuTan
EMMCUR OBAMrallum 19 558

1.3. OcHOBHM NapTHbOPKM Ha DoHAa.

ENAPI doHp 3a 3emepnencka 3emMa AJICUL ocbliecTBsiBa AEMHOCTTA CU ChC
CbOEACTBMETO Ha CNefHUTE OCHOBHM MapTHLOPW:

ObcnyxBauiy ApyXecTBa:

o APOMEHUMOX AL, rp. Codwus, panoH JloseHey, yn. Hwukona
Banuapos N? 16, odpuc 20 Ten: + 359 (2) 868 1 868, dakc: + 359
(2) 868 7 868;

o Ata KoHcynt 00, rp. Codwusa, yn. KecreHosa ropa, N°16, Ten.
02/859 2 029;
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o EJNIAPI ArPO EOOA, rp. Codwusa, panoH JloseHeu, 6yn. [Dxenmc
bayubp N? 95-97, eT. 1;

o EJNAPI YUHO EOOQA, rp. Codwus, painoH JloseHeu, 6yn. [xenmc
Bayubp N? 95-97, eT. 1.

BaHka geno3suTap:
banHka peno3sutap Ha [pyxectsoTo e YHuKpeaut bynbaHk A]ll, cbC
cepanuviie n agpec Ha ynpasneHwe: rp. Codwusa, CronuuHa obwwuHa, nn.
Ceeta Hepens N°7, ten: + 359 (2) 923 2422, + 359 (2) 923 2994/5,
akc: + 359 (2) 9877 464.

Oautop
Oautop Ha EJIAPI ¢oHp 3a 3emepencka 3ems ACUL 3a 2009 roguHa e

crneuvanusMpaHoTo o4AuTOpCcKo npeanpuatTue NpaHT TopHTeH O0/.

3. AHBECTULIMOHHMU L&/ U OrPaHUYEeHMSA.

o [peamMmer Ha AEMHOCT.
NMpeomeTbT Ha aenHocT Ha EJIAPI ¢oHa 3a 3emepencka 3emsa ANCUL e
WHBECTUpaHe Ha napu4yHuTe cpencTsa, HabpaHu 4ype3 u3paBaHE Ha LEHHWU
KHwXa, B 3eMmepencka 3ems. OcHoBHata paewHoct Ha EJIAPI doHa 3a
3emepencka 3emsa AICUL, e na opraHusunpa 3aKkyrnyBaHETO, OTAABAHETO nop
apeHa, KoHUeHTpauuaTa 1M Komacaumsita Ha noptdosMoTO OT 3eMenesncKa
3em4.

e OcHOBHa uyen.
CwbrnacHo yctaBa Ha EJIAPI ¢oHp 3a 3emepencka 3ems AACWUL, ocHOBHaTa
Len Ha MWHBEeCTUUMOHHaTa JAeWHOCT Ha [pyXecTBOTO € HacodYeHa KbM
HapacTBaHe nNasapHaTa LeHa Ha akuuuTe Ha [py»XecTBOTO M M3nnaujaHe
Ha OWBWMOEHTWM Ha akKuuoHepuTe nNpu 3anasBaHe M yBe/nMyaBaHe Ha
CTOMHOCTTa Ha cObCTBEHMA KanuTan.

e WMHBECTULMOHHM OrpaHUYEHHUSA.

ENTAPI doHp 3a 3emepencka 3ems ALCUL npupobuBa enuHCTBEHO
3eMefesiCKM 3eMU U HEe CEeKHpUTU3Mpa APYrM BUAOBE HEeABUXWUMWU UMOTMW.
CvobpasHo wu3uckBaHuaTa Ha 34CWL, [OpyxecTBOTO He MOXe Ja
npuaobuea npaeo Ha COBCTBEHOCT W Apyry (OrpaHuWyYyeHu) BellHW npaea
BbpXY HEABMXWUMW MMOTU, HAXOASLWM Ce N3BbH TepuTopusita Ha Penybnunka
Bbnrapma, Kakto v He Moxe pga npuaobuBa BelHW rMpaBa BbpXy
HeABMXMMM UMOTU, KOUTO Ca NpeaMeT Ha npasBeH crnop.
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CvrnacHo 34CWLU, speMeHHO cBOobogHMTE mapuyHwM cpeactBa Ha ®PoHAa
MoraT ga 6baaTt MHBECTUpPaHW eAMHCTBEHO B:

¢ LEHHW KHWXa, U303aAeHW WK rapaHTupaHu ot 6barapckaTta AbpXXasa U
6aHKOBU AENO3UTU

°  WUMOTEeYHW obnuraumu, U3faneHu no pena M NMpu ycnoBusTa Ha 3akoHa
3a nnote4yHute obnuraummn, Ho B pa3sMmep He nose4ve oT 10% OoT akTuBUTe
Ha Apy>XecTBOTO.

¢ Kpurepum 3a NnOKynka Ha o6paborsaemMmn 3eMeesICKM 3€MM!.

LleHoBaTta monutuka Ha PoHAa 3a BCAKO 3emnuule, B Koeto PoHALT
KyrnyeBa 3eMsi e B CNneactBMe Ha KOMbuHaums OT CnefHuTe OCHOBHM
KpUTepun:

LleHa Ha npuaobuBaHe

LleHaTa Ha ]'IpM,D,OﬁMBaHE € He no-BMCOKa OT na3apHdaTa ueHa 3a
CbOTBETHATA KaTeropmua seMenesiCKkm 3eMM B CbOTBETHOTO 3EMNTULLE.

KavecrBo Ha 3eMeqesickara 3eMs

®oHABT 3akynyBa npeavMHO 3eMefesiCkM  3eMu, rnoaxoasiiv  3a
oTrnexgaHe Ha 3eMefencky Kyntypu (nweHwvua, uapeBuua, e4YeMuK,
cnbHYyornen, panvua v apyru). NpunagobmuBaHnTe 3eMenencky 3eMu ca HUBM
OoT 1-Ba [0 6 —Ta KaTeropusi, KaTo Mo MU3KIK4YEeHWE NO-HUCKU KaTeropum
3eMM ce KynyBaT, KoraTto ca obpaboTsaeMu unu nogxoasm 3a obpaboTka.

OyakBaHa 40X0AHOCT

Mpu wn360p 3a MNOKYMNKa Ha KOHKPETHM Mapuenu u onpeaensHe Ha
NOKynHaTa LeHa 3aAb/KUTENHO Ce OT4YMTa M pa3Mepa Ha Tekylwata unu
OYaKBaHa peHTa 3a CbOTBETHMS MapLen 3eMeesicka 3eMs.

Bb3MOXHOCTH 3@ KOHLEHTPAUNS

KoHUeHTpVWpaHaTa 3eMefesnicka 3eMsi B eAHO 3EM/IULE € 3HAYUTEsNTHO
noBeuye TbpCeHa OT 3eMefefiCKUTe MpPOoU3BOAWUTENM, KOETO MOBWLIABA
pasMepa Ha peHTaTa i, pecrneKTUBHO MasapHaTta ¥ LeHa. 3a 3eMnuuia, B
KouTo DOHALT € MOCTUrHaN MM MMa CEePUO3HW OCHOBAHUA Aa CMATa, 4e
MOXE fa MOCTUIHE KOHLEHTpaLMs Ha 3eMsl Ce ONpeaesiaT rno-BUCOKN LIEHM,
KOWTO OT CBOS CTpaHa yBenv4yaBaT pa3Mepa Ha npuaobuTaTta 3eMs B TaKbB

TMN 3eMnuLa.

Bb3MOXHOCT 38 OKPYIHABAHE

Mopaau ronsimaTta pa3noKbCaHOCT Ha 3eMeaencKkarta 3ems B bbnrapus, no-
roneMuvTe napuenu 3eMenenicka 3eMsi ca C Mo-BMCOKa naslapHa LueHa.
LleHoBaTta nmnonutMka Ha @doHma oTyuTa obcrosTencreata  OTHOCHO

EAAPT



f""
EAAPT

GOHA 34 SEMEREACKA SEMA ARCWU

WHBECTHALIAK 3A NAQAOPOAUE

Bb3MOXHOCTTa 3@ ECTECTBEHO OKpYMNHSBaHe Ha Be4Ye 3aKyrneHun uam
npeacrosiwm Aa 6bAaT 3aKyneHu HOBU napLenu.

[eorpadcko pa3noyjoxeHume

CrtpaTternata Ha ®oHaa e noptdhonnoTo OT 3emenencka 3eMs na bbae
pa3snpezneneHo B obnactun, B KOMTO QOHALT We ce CTPEMU a KOHLUEHTpMpa
cBOMTE 3eMuM unM B Apyrm obnactm, KbM KOWUTO MMa 3HaduTeneH
WHBECTULUMOHEH MHTepec. LlenTta e 3emuTe B Te3n Apyrn obnactm pga 6vaar
B MOCNEACTBME 3aMEHSIHW cpewly 3emMu B 06nactn, B KOUTO DOHABLT uWe
KOHLEeHTpupa CBOeTO NopTdoauno.

o CTaTMCTHMYECKM noka3arenu 3a npupobutata 3eMs CbC
3eMefesiCko npeaHasHadeHue OT Cb3faBaHeTo Ha PoHAaa Ao
31 pexkemBpu 2009 roguHa.

Pasnpenenenme Ha uHBecTMuMnTe B obpaboTBaeMa 3emenencka 3eMs Mo
obnactn kbM 31 nekemepu 2009 r.

‘O6nact Mnow (axa) Asn (%)
| | 43 225 14,75%
37 484 12,79%
26 697 9,11%
25 304 8,64%
21 422 7,31%
_ i S 18 774 6,41%
JIibprogeuLue 18 734 6,39%
‘Byprac : _ 15 119 516%
‘MoHTaHa ; 14 422 4,92%
LRAacKoBO! ) 13 320 4,55%
Lobpuu , 10 029 3,42%
‘Pasrpan i 9816 3,35%
iyMen. 9 630 3,29%
ERyce S : 9 648 3,29%
Fabpogo! % 6763 2.31%
_Crapa 3aropa S 4 830 1,65%
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4 678 1,60%
2 494 0,85%
ki 0,22%

293 039 100,00%

JdnHaMMKa Ha MHBECTULMOHHMSA Mpouec npu 3akynysBaHe Ha obpaboTsaeMa
3eMe[esNnicka 3eMs 3a nepuoga oOT Cb3aaBaHeTo Ha QoHAa Ao 31 AeKeMBpwU

2009 r.

3eMs 3a
Mecela

(pxa)

061110
3aKyneHa
3eMA C
HaTpyneBaHe

(ne/axa)

LleHa Ha
3akyneHa npuaobuBa-

He 3a
Meceua
(ne/nka)

O6wa cyma
Ha MHBec-

TULMATA
(nEB)
30 000

LleHa Ha
npupobu-
BaHe C
HaTpynBaHe
(ne/pka)

: 500 150 700 105 000 150
fOnn 2005 1700 149 2 400 358 000 149
ABrycT 2005 1200 168 3600 560 000 156
Centemepy 2005 EXIN 164 8 200 1314 000 [160
OKToMBpM 2005 12 600 2006 000 159
iHoemBpun 2005 A 13 400 2142 000 (160
‘AekemBpyn 2005( | 120170 13301 000

122 200

160

‘Anyapu 2006 3 551 000
G)eprapM 2006 7 100 183 29 300 4 850 000 166
MapT 2006 13 800 178 43 100 7 314 000 170
‘Anpun 2006 11 600 178 54 700 9 374 000 171
Main 2006 13 900 178 68 600 11842 000 |[173
HOHW 2006 10 400 179 79 000 13701 000 |173
onn 2006 17 400 208 96 400 17 313 000 [180
IABLycT 2006 |17 800 197 114 200 20 821 000 |182
s enTeMBpm Zolils |14 400 193 128 600 23605000 |184
OKTOMBDM 2006 133 300 24 421 000 | 183
‘HoemBpy. 2006 138 000 25245000 |183

@16

143800

126 396 000 1

147 600 27 218 000 184
6100 214 153 700 28 523 000 [186
9 300 221 163 000 30 575000 |188
10 500 216 173 500 32 842 000 |189
10 400 213 183 900 35054 000 |191

EAAPE (-0 A JEAME LEACR Jo0H ANCHL AlPY
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209 193 500 37 058 000
229 205 900 39 903 000
219 214 600 41 806 000
241 223 800 44 020 000
229 234 400 46 449 000

[242 900
11200

500

01000]

[iekenspi 2008

Sikiyapu/ 2009

52 830 000
259 500 54 120 000
264 100 55 290 000
271 100 57 250 000
275700 58 480 000
279 000 59 326 000
282 400 60 315 000
286 800 61 925 000
291 500 63 676 000
293 000 64 225 000
293 200 64 296 000
293 200 64 296 000
0
0 293 200 64 296 000 |219
0 293 200 64 296 000 |219
0 293 187 64 296 000 |219
0 293 187 64 296 000 | 219
0 293 187 64 296 000 |219
0 293 187 64 296 000 |219
0 293 187 64 296 000 |219
0 293 187 64 296 000 |219
0 293 187 64 296 000 | 219
0 293 187 64 296 000 |219
0 293 187 64 296 000 |219
0 293 034 64 296 000 |219

3abenexka — kbM 31.12.2009 r:
B pe3yntat Ha cvaebHu peweHns GoHABT € OTNUCcasa akTven B pasMep Ha 86.966 aka;

B pesynrat Ha npodaxba ¢oHabT e otrincan 52.215 aka;
B pe3ynraTt Ha 3aMeHu OHALT € oTrmcan 66.305 Aka;
B pesynraTt Ha rpoMeHHTe HOBOMpuaobuTaTa 3emMenesicka 3emMs e 67.876 Aka;

PasnpeneneHne Ha wvHBecTMUuuTe B obpaboTBaeMa 3eMegencka 3ems no

pernoHu kbm 31 gekemspu 2009 r.

EAAPT T 1o, SEOEACAA 3EMA ANCAL ALPEL




EAAPT

QOHN 3K 3EMEAEACKA 3EMA ANCHU

MHBECTLINK 3A TIAOOPOANE

1 e P _‘-v—q

o ."’J r,-o-"f-’: Cwn METPE ™A~
.“I ! P— f‘ JI’)— ‘."H,_L o ) ~"J ‘lu\\'
l_; B“n“" ,‘_ R o _,rr-”'b‘.‘-‘_,-----n_ __/F‘PYQQR._& J i e s "-..H_‘__“
% f e —"'—_-_f-x_k_?_--—" . J“Fé!ﬁ_gl' P . Wy Oofipdu N
L Mn HTEHE Mnseex - L Faspan 19% - |
L & L : i f L;, O : o
. B . = o = LL]} E.‘KF‘H \ .
_, ,Fau,a 5? A} i’ Eanuvko pt:r_éaum rv
r} =~ prHDED ! Bapna ¥
" Moeeu | 7 l;J
r : s ragpoeo Ty, e
N g b RIEAR e
3 W . .
'MepHUK fpag COPH a0 -JWFT;}““E;H J F
" ‘E._U._l (D) St t}ﬁy prac ,;.-1
FJ l! -~ ~ l{' D‘IE.JJEI. b (s 240 g"'-_‘-ﬁ
. ’ kwh_&__,_.ﬁ_ '5 "\ 3Baropa 2 Amton 1
p
" K CoTeHaMN C_k Y
“‘Tﬁfhh\)f iﬂasapmﬁﬂ’xn NOEOME |}~f N u_( ({ }"H‘*\ ﬁ-,\
/ e p}f{’, xaumao
P Bnaroerrpan \f D;.mn:HH -l i L
‘\} ey Csmpmokann | ‘1
f -_"l. T ‘ 5_}_}

_— P el

o Caeniku CbC 3eMeflesICKM 3€MM, 3aKYrNeHW C Les NpPoMsiHa Ha
rnpefgHa3sHa4YeHUeTo UM.

Mpe3 nateknoto Tpumeceymne EJIAPIT doHa 3a 3emenencka 3ema AACUL He
€ U3BbLPLUBAJIO CAENKN CbC 3EMEAEsICKM 3eMU, 3aKYNEeHU C Len NpoMsaHa Ha
npeaHa3sHadeHmeto uM. Ha 16 pexkemepu 2009 r. MUHUCTEPCKUM CbBET
rnacysa AbJfiroodakBaHaTa npoMsiHa B Obwwus yCTpOWCTBEH nnaH Ha rp.
Codus, cbrnacHo KOWTO CTaTyTa Ha 3eMATa HM B MecTHoctTa KambaHuTe
fewe npomMeHeH OT 3eMefenicka 3emMs B 3eMfl 33  XXWIULWHO
MHOroyHKLMOHAaNIHO Non3eaHe.

4. BakHu CbbMTMA HACTBLNUAKM Npe3 YeTBbPTOTO TPUMEecevyue Ha
2009 r. ¥ pgo pararta Ha M3rorBAsHE Ha HACTOAWMSA Aoxknag.
Mpeacrosim cbb6UMTHA Npe3s NbPBOTO TpuMeceume Ha 2010 r.

e C pewennero ot 14 oxktomBpu 2009 r. ATA koHcynt OO/ bewe
ogobpeHo o1 Komucusta no @WMHAHCOB HaA30p KaTo BTOPO
obcnyxBawo apyxectso Ha EJIAPI ¢oHa 3a 3emepencka 3ems
ANCWL, koeTo pa ocbhulecTBABa cCYeTOBOAHATa AEWHOCT Ha doHaa.
Mo To3m HaumH EJNNAPI doHa 3a 3emepencka 3ems AACKL noeepwu
cYyeToBOAHATa CU AEWHOCT Ha KOMMNaHWs C ronsaM OnuT B Tasm obnacr,

EAAPT ! . § £ WA R 3 byl LK £ HUBoELA
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KOeToO [OorNnpuHacs 34 Ha

LPYXeCTBOTO.

npoecMoHanHoTO  ynpaBsneHue

ENAPI ¢doHa 3a 3emegencka 3emsa ALCUL obsisn nybnuyHo
pesyntaTtuTte 3a gesetMecedyueTo Ha 2009 r., nokassalwu npuxoaun oT
apeHaa B pa3Mep Ha 2,9 MnH. nieBa, KOeTo e ysBenuyeHue ot 16%
cnpsmMo 2,5 mMnH. nB. 32 CbluMs nepuoa Ha npeaxoaHata roAuviHa.
Pazxooute Ha doHAaa 3a nepuona siHyapu-centemspu 2009 r. cnapart
no 3,3 MNH. NB., KOETO € HamaneHue ot 56% B cpaBHeHue cbC 7,5
MJTH. NIB. 3@ CbLUMSA Nnepuo Ha MuHanaTta roguHa.

C peweHune ot 04 Hoemepu 2009 r. EJIAPT ArPO EOOL w EJIAPI
YUHO EOO[ 6sxa opmobpeHun ot KoMmucusita 3a PUHAHCOB Haasop
(K®H) kaTto ponbnHuTenHu obcnyxeawm apyxectsa Ha EJIAPI doHA
3a 3emepencka 3ems ANCUU. EJAPIT ArPO we ce 3aHuMaBa C
KoMacauusi M ynpasjieHMe Ha KoMacupaHutTe 3eMnm Ha @DoHpa, a
ENAPI YUH/[ - ¢ npoyyBaHus v aHanusu c uen naeHtndumumpaHe Ha
3eMy, cobcTBeHOCT Ha d¢oHAa, NOAXOASAWM 33 u3rpaxaaHe Ha
BETPOEHEpPrvMnHM NapKoBe, U NMocneaBalloTo UM yrnpaBieHue.

CTONUYHMAT OBWMHCKM CbBeT 0406pu AbNro04HaKBAHOTO U3MEeHeHue
B O6wmsa yctpoicTBeH nnaH Ha rp. Codwusa, C KOETO ce NpOMeHs
ctaTyTa Ha 3emMsATa Ha ®oHpa B MecTHocTtTa ,Kambanute” ot
3eMefencka 3emMs B 3eMS 338 XKWIWMWHO MHOroYHKUWMOHANHO
nonssaHe. Ha 16 pekemBpu MwuHMUCTepckus cbBeT Ha PB npue
opobpeHus npeau TosBa OT 0b6bwwuHckMa cbBeT OYI Ha rp.Codwus, C
KOETO OKOH4YaTeNnHo 3aTBbpAK cTaTyTa Ha 3emaTa B ,KambaHuTte”.

Arpomennax ALl noknaaea, vye kbM 31.12.2009 r. ca cbbpaHu 2.23
MnH. wnn 60.3 % OT o4yakBaHUTE nNpuUXoAM 3a CTOMaHcKaTta
2008/2009 r., kaTo ce o4akBa cbbMpaeMoOCTTa Ha B3eMaHusTa Aa ce
MNOBUILX nNpe3 nbpBOTO TpuMmeceume Ha 2010 r. O6cnyxBsawoTo
APYXecTBO Aoknapea, ye kbMm 31.12.2009 r. nog Haem/apeHga ca
oToageHn 213,367.79 vnu 72.81% oT 3emuTe Ha doHAa Npy cpenHa
peHTa oT 18.49 nB./Aka -3a cpaBHeHue 2008/2009 r. noa
Haem/apeHaa ca otaageHn 75% npu cpenHa ueHa 16.7 nB./Aoka.



QOHN SA SEMEOEACKA 3EMAR ALCHL

MHBECTULINK 3A NAOAOPOLIME

5. OCHOBHM pPUCKOBE W HECUIrypHOCTHU, Npej KOUTO € M3NnpaBEeHOo
APY>XeCTBOTO Nnpes3 ocTaHajsiaTta 4act or ¢MHaHCcoBaTa rogMHa.

[pyXecTBOTO € M3NpaBeHO npesi pUCKOBE TUMUYHWM 3@ nasapa Ha
HEeABUXMUMM MMOTHU U B YaCTHOCT TO3U Ha 3eMeAesiCKU 3eMU, a UMEHHO:

e HenukBuaHOCT Ha UHBECTULIUUTE

MHBECTUUMNTE B HEABMXXUMMU MMOTM Ca OTHOCUTENHO HENWKBUAHW. TOBa
O03HauyaBa, 4ye napuen, nputexasaH oT [pyxecTBoTo, He bu Morbn Aa ce
npoaane 6bP30 U C HUCKM pPasxoau Ha crnpasejnuea LeHa. Bb3MoxHO e,
ako [lpyxectBoTo 6bAe npuHyaeHO Aa npopane 6bp30 npuTexasaH
napuen, ToBa Jda CTaHe Ha MO-HWCKa OT nasapHaTta uUeHa Wnu
cripaBeanvBaTa LeHa, KOeTo Aa Hamanu nnaHuparta Bb3BpbWAeMocT OT
nenHocTtTa Ha [pyxectBoTo. [Ma3apbT Ha 3eMefesiCku 3eMU ce pasBuBa
AMHamuyHo, Mopaan TOBa MOXe Aa ce CYMTa, 4Ye BIUSAHMETO Ha TO3M
pUCK e 6bae cnabo n B cny4an Ha Heob6xoAMMOCT, POHALT Lie € B
CbCTOSIHWE [a Nony4du crnpaseisivea LeHa 3a napuenu, npeanoxeHu 3a
nponaxba.

e HebnaronpuaTtHU U3MEHEHWA Ha Na3apHUTE LLEHU

HamaneHMe Ha LUeHWUTe Ha 3eMefenckute 3eMu bW ce 0Tpasusno
oTpUUATENHO BbpXYy HETHaTa CTOMHOCT Ha aKTuBuTE Ha [pyXecTBoTo.
KbM fatata Ha M3roTBsiHE Ha HacCTOAWMS AOKYMeHT POoHALT cuyMuTa, 4e
Bb3MOXHOCTTA 3a NOHWXaBaHe Ha nas3apHuTe LeHW Ha obpaboTBaeMuTe
3eMenesiCK1 3eMu n ApyruTte 3eMefenicCKku 3eMn, BKIIOYEHU B nopTderna
Ha ®oHpa kbM 31.12.2009 r. e ManKko BepoATHaA.

¢ HamMajseHMe Ha PaBHMWLLETO Ha PEHTUTE

OCHOBHa 4acT OT TeKylMTe NpMxoan Ha [py>XecTBOTO Ce O4yakBa [a ca
OT peHTaTa npu npeaocraBsHe Ha 3emsaTa 3a obpaboTka OT apeHAaTopHu.
HamaneHue Ha nasapHuWTe HUMBa Ha peHTUTe bW NOBNMAN0 OTPULLATENHO
BbpXy npuxoauTe Ha [pyXecTBOTO, CbOTBETHO BbpPXy Heroeara
ne4yanba M Bb3BPLLIAEMOCTTA Ha WHBECTUUMATA HA axkUUMOHepwuTe.
[py>XecTBOTO Ce CTPeMU Aa HaMmanu pucka OT NOTEHLUManHO HaMmaneHue
Ha paBHWLLATa Ha pPEHTUTE 4pe3 CKJIIYBAHETO Ha AbJIrOCPOYHM
WHAEKCUpaHW LOroBOpWM 3a@ OTAaBaHe NoA apeHaa u aAveepcudukaums
Ha MHBECTULMWUTE B PasfiMdHM pernoHanHu obnactm Ha cTpaHarTa.

e 3aBUCMMOCT Ha [py>XecTBOTO OT apeHAaTopuTe Ha
3eMeeNiCKUTEe 3eMH

MpuxoauTe Ha [py>XecTBOTO B rosisiMa CTEMNeH 3aBUCAT OT NpuxoauTe oT

peHTa 3a 06paboTka Ha MNpuTeXaBaHUTE 3eMeAencku 3emu. B cnyuait,
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ye HaemaTenuTe Ha Te3u MMOTM 3abaBaT nnawaHuvsaTa Ha peHTUTE,
M3nagHaT B HECbCTOSATENHOCT WAW  HecnocobHOCT f[a nocpewHar
3a4b/KEHMATAa CM, Bb3BpblWlaeMocTTa OT  MHBECTUUMUTE  Ha
[pyXecTBOTO Lie Hamanee, KoOeTo e pednekTupa OTpULATENHO BbpXY
A0X04a Ha akuMoHepuTe.

o 3abasa npu oTaaBaHe noj apeHaa

Bb3MOXHO e [py»XeCTBOTO Aa He OTAade o apeHAa BCUYUKM MoLWm,
KOWUTO mpuTexasa. lNopaan ToBa, Bb3BPbLLAEMOCTTa OT NpUTEXaBaHUTE
MMOTK MOXE Aa € No-Manka OT niaHupaHaTa. 3a ynpasneHue Ha To3u
pUCK, [py»XeCcTBOTO MapKeTupa arpecueBHO CBOBOAHUTE CU MNOLWMK U ce
CTPEMW Aa OTAABA NPUTEXKABAHWUTE NNOLWWU ABNITOCPOYHO.

o [MOBULIEHO TbpPCEHE Ha 3eMeAesICKN 3EMHU

C pa3BuTMeTo Ha Obnrapckms nasap Ha 3eMefenicka 3eMs € Bb3MOXHO
KOHKYpeHUMATa Mexay MnoTeHuuanHuTe KynyBayum Ha MMOTUM Jda ce
3acunu, ToBa 6u poBeno Ao BpeMeHeH aucbanaHc Mexay TbpceHe U
npeanaraHe n A0 MNoBMlLABaHe Ha UEHWTE Ha CbLECTBYBalLUTE UMOTH.
OuncbanaHcbT we 6bae BpeMeHeH, 3alloTO B YC/NOoBUATa Ha nasapHa
MKOHOMMKa@ B CPeAHOCpOYeH MnaH rnpegnaraHeTo uwe HapacHe (npwm
cneundunyHUTEe orpaHM4YeHUs 3a nasapa Ha 3eMefencKku MMoTKu), 3a Aa
NMocpelLHe yBesIM4YeHOTo TbpceHe. EdexkTsT 3a [pyxecTBoTo we 6bae
OBYCTPaHEH, KaTo OT efHa CcTpaHa oO4YakBaHaTa [OXOAHOCT OT
HOBO3aKymneHu WMOTU LWWe Hamanee, HO OT Apyra LueHaTa Ha
npuTexasaHuTe OT [Ipy)XeCcTBOTO MMOTW Le Ce YBeIu4yM W ToBa Le
[oBene [0 HapacTBaHe Ha CTOMHOCTTa Ha HEeroBuss MHBECTULMUOHEH
noptdenn.

« PuckoBe, CBbp3aHM C WHBECTULUWOHHMUTE PpeELWEeHUa no
peanusaumsa Ha WHBECTULIMOHHATA cTpaTerus Ha
Apy»xecTBOTO

Bb3MOXHO € npuaobuTUTE A0 MOMEHTa MMOTM, KakTo U 6baewiure

TakuBa Aa Ce OKaXaT He [0CTaTbuHO edeKTUBHM MHBECTUUMM WK Mo

APYrY MPUYMHM CTOMHOCTTa Ha MMOTUTE WMNM AOXOAA, KOWTO reHepupar,

na e nop odakBaHusTa. OCHOBHa 3aava Ha 06CNyXBaloTO APYXECTBO

€ WM3roTBSIHETO M MNpPUEMaHeTo Ha eMdEeKTUBHW BbLTPELWHW npasuna wu
npo3payHu rpoleaypu 3a paboTta, KOMTO Aa CMOMOrHaT 3a YCMewHOoTo

OCbLLECTBABAHE Ha OCHOBHATa AEMHOCT Ha [lpy)XecTBOTO, 3a NMocTUraHe

Ha rnnaHupaHuTe GUHAHCOBM pe3ynTaTi W Aa AaAaTt Ha MHBECTUTOpUTe

YBEPEHOCT, Ye MWHTepecuTe WM LWe 6bAaT 3alWUTEeHU B MaKCcuManHa

CTErneH.
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»
QOHO 3A SEMEQEACKA SEWMA ALCKU

WHBECTHLIAK 3A NACLOPOANE

6. UHdbopMmauma 3a CK/IIOMEHM roJIeMU CAEeJIKM MeXXAYy CBbp3aHu
nwvua.

Enapr ¢doHfa 3a 3eMepencka 3emsa AICUL He e cknio4yBano ronemMu CAenku
CbC CBbp3aHu ninua.

CeBbp3aHu nuua Bua cBbp3aHOCT

ENIAPI AFPO EOO[] [IbLIEPHO APYKECTBO

ENAPI YWHI EOOL [bliepHo ApYyXeCcTBO

Mpe3z 2009 roavHa OCbLLUIECTBABAHWUTE CAENKM CbC CBbp3aHU nuua
BK/IIOYBAT npepocrtaBeHo ¢duHaHCcMpaHe OT cobCcTBeHWKa Ha Kan




