Tu Bu Aii Kpeaur EAJL
MOSICHUTEJIHHA BEJEXKHA KbM KOHCOJMIUPAHUA PUHAHCOB OTHET

1. BA3A 3A U3I'OTBSAHE U CBIIECTBEHH CHETOBOIHH INOJIMTUKHA
1.1. ba3a 3a u3rorssine

KoHconuaupaHusT (GHUHAHCOB OTYET € W3roTBeH 3a nepuona oT 1 anyapu 2013 r. go 31 nexemspu 2013
r. B ChOTBETCTBHME C M3MCKBAHMATA HA 3aKOHA 3a CYETOBOACTBOTO M MEXAYHApOIHHMTE CTaHIAPTH 32
¢unancosu ordetn (MCO®O). MexayHaponHuTe CTaHAApTH 3a (WHAHCOBM OTYETH BKIIOYBAT
MexayHapOAHUTE CTaHAAapTH 3a (QMHAHCOBH OTUETH M ThIKyBaHWA Ha KomureTa 3a passicHeHHs Ha
MC®O (KPMC®O), onobpern ot CeBera no MexIyHapoaHH CHETOBOAHM CTaHIApTH H
Mesk/lyHapOAHHTE CUETOBOJHHM CTAHAAPTH M ThIKyBaHMATa Ha I[OCTOAHHHS KOMHTET 3a pa3sCHABaHE
(TTKP), onoGpenu ot Komurera nmo MesxnyHapoauu cuerosofnu crangapth (KMCC), npuern oT
Komucusra Ha EBponeiickus cbros,

CyeToB0/IHATA TIONHMTHKA € TpHaraHa CHCTeMaTHUHO oT ['pynaTa.

CBryiacHO M3MCKBAHMATA Ha GBLIArapckOTO 3aKOHOMATENICTBO CHETOBOJHHMTE PErMCTPH Ca M3rOTBEHH B
neBa, KOATO € (PYHKLMOHATHA BAYTA H BaJlyTa Ha NpeJCcTaBiaHE.

K'bM gaTata Ha M3roTBAHE HAa HACTOSLINTE QUHAHCOBU OTYETH, PHPKOBOACTBOTO € HAMPABMIIO MPELIEHKA
Ha criocoOHocTTa Ha ['pynara aa Npoab/okid cBOATA AeHHOCT KaTo jAekicTsauo npeanpusathe. [Ipu tasu
MpelLieHKa € B3eTa [IPEeJBM/L IA1aTa Hani4Ha HHbopMaLUs 33 NPEJABMANMOTO OBbELILE, KOETO ¢ II0HEe, HO
HE e OrpaHHYEeHOo [0 ABaHAJECeT Mecella OT Kpas Ha OTUYETHHS MEePHOL.

CleauuTe H3MeHEHUS KBM ChIlecTBYBamu cranaapTH, n3nagenn or CMCC u npuern ot EC ca B
CHJIA 33 TEKYIIHS OTYETEeH NepHol:

e M3menenus Ha MC®O | Tlpunarane 3a mppBu 0BT Ha Mesk/yHapOJJHUTE CTaHAAPTH 32 QMHAHCOBO
OTYUTAHE - W3MEHEHHs OTHOCHO XMIepUH(NauWs M NpeMaxBaHeTO Ha (MKCHpaHM JaTH 3a
npunarawmure 3a mspeu s MC®O, B cuna 3a FOAMUIHY NIEPHOM, 3aTI0YBALIM HA HITH crefl | aHyapH
2013 r., npuet ot EC na 11 gexemepu 2012 r., my6aukysan B OB na 29 nexemppu 2012 1.

M3MeHeHMaTa BKJTIOYBAT JBE NpoMeHH B cTaHmapra. Jdartata 1 amyapu 2004 r. e samenena ¢ jarara Ha
npemuHaBaHe kbM MC®@O npu caenku, CBbp3aHy ¢ OTNHCBAHE HA aKTHBY M NACHUBH, H IIPH ONPENETISHE
Ha CTIpaBeUIMBaTa CTOHHOCT Ha (PMHAHCOBH AKTHBH M [TACHBM, KATO C€ H3II0JI3BAT TEXHHKH 3a OLIEHABAHE.
BropaTa NpoMsHa MO3BOJIABA HA APY)KECTBA ClIEM TIEPHOA HA CBPBXMH(IAIMA 1a OLEHIBAT (PHHAHCOBHTE
AKTHBY M NACUBHU, IbPKAHU MPEIH HOPMATH3HPAHETO Ha MKOHOMHKATA, N0 CIIPABEIMBA CTOMHOCT U Ja A
M3M10/13Ba KATO MPHETA CTOMHOCT IPH H3rOTBSAHETO Ha MbpBUA oTyeT 110 MCOO.

e Mamenenns 8 MC®O | Ilpunarane 3a mbpBH MbT Ha MexIyHApOAHUTE CTAHAAPTH 3a (HUHAHCOBO
otuutane (u3manend Ha 13 mapr 2012 roauna) - IlpaBuTe/CTBEHM 3aeMH, B CHila 33 TOAHMLIHM
nepHoaM, 3anouBaiii Ha wiu cnen | suyapu 2013 r., npuet ot EC Ha 4 mapt 2013 r., my6ivikysaH B
OB na 5 mapt 2013 1.

JM3MeHeHHeTo JaBa HACOKH KaK Ja Ce OTUHTAT NMPABHTEICTBEHHTE 3a€MHM C JIMXBA MO-HUCKA OT Na3apHUTe
HUBA TPM M3TOTBAHETO Ha mbpBuA order no MC®PO. To cemo nobass ocsobokiaBaHe OT
PETPOCTIEKTHBHO MpUIaraHe B ChOTBETCTBHE ¢ M3uckBaHeTo Ha MCC 20.

o Usmenenus Ha MC®DO 7 OunaHcoBH MHCTpyMeHTH: OmNOBecTsBaHe — HeTUpaHe Ha (PMHAHCOBH
aKTHBHM ¥ (QUHAHCOBH MACHBH — B CHIIA 3@ FOAHIIHM IEPHOJH, 3aMovBalllyd HA MK criel 1 sHyapu
2013 r., npuet ot EC Ha 13 gexemspu 2012 r., mybnuxysan 8 OB na 29 nexemspu 2012 1,

Horute oroBecTsBaHud ca CBBP3aHM C KOJIMYECTBEHA I/IH(i)OpMaLIHH OTHOCHO IIPpHU3HATH q)HHaHCOBPI

MHCTPYMEHTH, HETUPAHH B OTYETa 33 (MHAHCOBO CHCTOAHHME, KAKTO H OHE3W (MHAHCOBH MHCTPYMEHTH,
3a KOWTO MMa Criopa3yMeHHE 32 HETHPAaHE HE3aBUCHMO OT TOBA JaJi T Ca HETHPAHH.

Konconuoupan unancos omyem 3a zodunama, npurnoveaiia na 31 oexemspu 20132 16



Tu bu Aii Kpeaur EAJ]

MOSACHUTEJHHA BEJEXKHU KBM KOHCOJIMIUPAHUA @PMHAHCOB OTYET

e MC®O 13 OueHsBaHe Ha CIpaBEUTHRA CTOHHOCT, B CHJIA 3a MOJMIIHHU MEPUOIHM, 3aIIOYBAIIH HA MK
cnen 1 auyapu 2013 r., npuet ot EC Ha 11 nekemepu 2012 r., mybnukysan B OB na 29 nexemspu
2012 r.

MC®@O 13 OueHspaHe Ha clpaBe/JiMea CTOHHOCT AeUHMpa CpaBelyIMBaTa CTOHHOCT KaTo lieHa, KOATO
6u Guiia nonyueHa npu npoaaxba Ha nafeH aKTHB WIIH IUIaTEHA TIPH MPEXBBPJITHETO Ha 3albJDKEHHE IIPH
obuyaiiHa clenka MeXIy Ma3apHd YUacTHHIIM KbM JaTaTa Ha oueHkara. CTaHJapTeT YTOYHABA, 1€
cripaBe/UIMBaTa CTOHHOCT ce Oa3upa Ha cjeNka, CKIIOUBaHAa Ha OCHOBHM:A Ta3ap 3a akTHBH WM [acHBa
WJIH TIPH JIMICA Ha TAKbB — Ha rasapa ¢ Hai-6maronpuathy ycnosus. OCHOBHUAT Na3ap € 1asapsT ¢ Hai-
ronsaM obeM M JIeHHOCT 32 CHOTBETHHS aKTHUB WJIH NTACHB.

e Ismenenus B MCC 1 Ilpeacrassne Ha (WHAHCOBM OTYETH — TPEJCTABSHE Ha Tiepa B Jpyr
BceoOXBaTeH JOXOJ — B CHJIA 34 TOQUIIHM MEePHOAM, 3anouBaliy Ha Uil cien 1 ond 2012 r., npuer
or EC na 5 ronum 2012 r., my6nukysas B OB na 6 1onu 2012 r.

M3MeHeHHATa M3UCKBAT TMPEJCTABIHETO HA OTACIHMTE €JIEMEHTH Ha Jpyrus BceoOXBaTeH JOXOA B ABE
rpyrnd B 3aBUCHMOCT OT TOBa Jaid Te wie ce npeknacuduuupar B nevanbara wnu szary6arta npes
cheasaimy nepuoAu. ENeMeHTH, KOMTO He ce NperIacH(UUMpar, HamnpuMmep TPEeOLEHKH Ha HMOTH,
MalllMHW K ChOPLIKEHHs, Ce MPEACTABAT OTAENHO OT E€NEeMEHTH, KOWTO lie Ce MNpexiacuuuupar,
HaNpMMEP OTCPOYEHH MevanOu U 3ary0H OT Xe/DKUpaHe Ha napuuby norouu. Jpysxectsarta, u3bpaiu aa
TMPEACTABAT SIEMEHTUTE Ha APYIUs BceoOXBaTEH NOXOJ NPEaM AaHbLM CIEBA 1a MOKA3BAT ChbOTBETHATA
cyMa Ha JIaHbLIUTE 3a BCAKA eflHa OT rpynuTe no otAenHo. HanmeHoBaHHETO Ha oTueTa 3a BCeoOXBaTHHA
JI0XO/] € IPOMEHEHO Ha ,,0TYeT 3a revanbara uiaM 3arybara i Apyrus BceoOXBaTeH AOXOA™, HO MOraT Ja
ce M3IIOJI3BAT M IPYTH 3ariaBus. M3MeHeHUuATa c1eBa 1a e NPHIIaraT peTpoCreKTHBHO.

e Mamenenus na MCC 12 JlaHbuM BBpPXY J0X0[a — OTCPOYEHH JaHBIIH: BB3CTAHOBUMOCT Ha aKTHBH, B
CMJTa 32 TOMILHM MEPHO/IH, 3arnoyBaiy Ha wiu cinefl 1 sHyapu 2013 r., npuer ot EC na 11 nekemBpu
2012 r., ny6nukysan B OB na 29 nexemepu 2012 r.

CTaHIapThT M3UCKBA APY’KECTBATa Ja OLIEHABAT OTCPOYEHHUTE JAHbLIM, CBbP3aHH C AKTHBH, B 3aBHCHMOCT
OT Ha4yMHa, 110 KOWTO ce ovakBa Ja ObJe BE3CTAHOBEHA TAXHATa DajaHCOBAa CTOWHOCT Ype3 M3IOJI3BAHE
WM mpoAax0ba. 3a WHBECTHLMOHHH MMOTH, OTHHTAHM IO CrpaBenuBa croiiHoct cwriackio MCC 40
MHBECTHLIMOHHM UMOTH, € TPYIHO 1 CyOEKTHBHO Jia C€ OMpPEAEIH KAKBa YacT OT Bh3CTAHOBABAHETO LLE CE
M3BBPINM Ype3 IOCHAENBALO H3NON3BaHe WM mpofaxkba. M3MeHEHHeTO BBLBEXAa H3KIHOUEHHE OT
MOCOYEHHUS! TIPUHLIMIT - OMPOBEPXKUMOTO MPEATIooxkKeHHe, ue GaaHCOBaTa CTOMHOCT HA MNOCOYEHHUTE
MHBECTHLIMOHHH MMOTH 1ie Oble BB3CTAHOBEHa EAMHCTBEHO upe3 npojaxba. B pesynrar Ha
usmeHenueto B cranmapra [IKP 21 [laweuu BBLpXY H0OXOJa — Bb3CTAHOBSBAHE HA TPEOLIEHEHWUTE
HEaMOPTH3UPYEMH AKTHBH € OTMEHEHO.

o MHamenenus na MCC 19 Joxond Ha HaeTH JuMua — nogoOpeHus NpH OTYMTAHETO HA JOXOAMTE Ha
nepcoHalla Npy HarycKaHe, B CHila 32 TOAMLIHH MepHOAH, 3aI104BallM Ha MM ciael | anyapu 2013 r,
npuet ot EC na 5 1onu 2012 r., mybiikysad B OB Ha 6 ronu 2012 1.

H3smenenuata Ha MCC 19 npemaxBar MeToJa Ha KOPHAOPa W M3HCKBAT MpPE/ICTaBAHETO Ha (DUHAHCOBHUTE
pasXony M NMPUXOAM Ha HeTHa 6a3a. AkTroepckuTe rnevandu U 3arybu ca NpeMMEHYBaHH Ha MPEOLIEHKH U
cieqea Aa 6baaT mpu3HATH HezabaBHO B Apyrus BceoOxBaTeH foxoid. Te He ce mpeknacHMHLMpar B
neuanbata WnHM 3arybata mpes cieABau TepHoad. H3MeHeHMATa ce NpuiaraT pPeTPOCHEKTHBHO
cprtacHo MCC & CueToBoaHA TONUTHKA, IIPOMEHH B CHETOBOAHMTE NPUOIHU3UTENIHH OLIEHKH H FPELIKH.

e Msmenenus Ha paznuund crangapty (MCOO 1, MCC 1, MCC 16, MCC 32, MCC 34),
npousTHualiy oT [opuiunu nopodpenus 2009 - 2011 r. (u3panenu na 17 mait 2012 ronuna), B cHna
32 FOJMLIHM NEPHOAM, 3aII0UBAlH Ha WK cned | sayapu 2013 r., npuer ot EC Ha 27 mapr 2013 1.,
nyOaukysany B OB Ha 28 mapt 2013 1.
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Hamenenusta Ha MCOO | noscHsBaT, ue JafieHO NpeanpuaTHe Moxke Aa npunokd MC®PO 1 noseue ot
eIMH IIBT TIPU OMpenelieHd obcTosTeNncTBa. BoBexaa ce npaso Ha u3bop npu npunaranero Ha MCC 23
OT AaraTa Ha IIpeMHHAaBaHe MK N0-paHHa JaTa.

Hamenennero Ha MCC 1 moscHARA, uYe NPENNMPUATHs, KOWTO MPEACTABAT [Ba CPaBHHTEIHH MEPHOIA B
oryera 3a (PHHAHCOBOTO CBCTOSHHE ChIIACHO H3MckBaHMATa Ha MCC 8, He cieasa Ja BKIOYBAT
uHbOpMALIKA 33 HaYaJHHTE cajla Ha NPEeAXO/HHs MepHO/ B MOsCHeHuATa. B cirydall ye pprKOBOICTBOTO
npeacTaBs no coOCTBEHO JKeNaHWe JOMBJHUTEIHA CPABHUTENHA HH(OPMAlug B OTYETa 3a (MHAHCOBOTO
CBHCTOSHHME WJIM OT4YeTa 3a JOXOOMTe, TO M MOACHEHHATa TpsabBa Ja BKJIIOYBAT [JOMBIHMUTENHA
HHpOpMaLMs,

Hsmenennero Ha MCC 16 nosicHsBa, 4e pe3epBHH HacTH U oDOcIyskBallo o0opyaBaHe ce KiacHpHIMpar
KaTO HMOTH, MAlIMHU H CHOPHIKEHHM, & HE KaTO MaTepHAIIHH 3aMacH, KOraTo € NpHIoKHuMa JedHHULHATA
3a MMOTH, MALLMHH H CHOPBHIKEHHSA M T€ CE M3MOJI3BAT 3a MOBEYe OT e/IHa I'OJMHA.

Hsmenenuero Ha MCC 32 nosicHsiBa, e OTYMTAHETO HA JAHBK Iedayiba BbB BPh3Ka C paslpe/ieieHHe Ha
JUBMIEHTH M Pa3XoJId M0 clelku cbe cobcreenuuuTte e B chorBeTcTBHe ¢ MCC 12, JlaHbpK BBPXY
JIOXOJMTE BLB BPB3KA C pasnpeaeneHue HA JHBHACHTH Ce NpH3HaBa B nedanbdata WM 3arybara, JOKaTo
JaHBK BbPXY JIOXOQUTE BbE BPB3KA € PA3XO0/H MO CASIKH ChC COOCTBEHMLHMTE CE MPH3HABA B CODCTBEHMA
KanuTan.

Hsmenenuero Ha MCC 34 noscHsaBa, 4e ofuara cyma Ha aKTHBUTE M IACHBUTE MO CErMEHTH Ce
MpeACTaBs B MEXKIMHHMUA KOHCONMANPAH (JUHAHCOR OTUET, B Clydail 4e Tazu HHhOpPMaLHs ce NpeaocTaBs
PEryNApHO Ha JHLATa, OTTOBOPHM 3a B3€MaHE Ha OIEPATHBHM DpEIUEHHsA, M TS Ce € TPOMEHMIIA
CBILECTBEHO B CPABHEHHE C ONOBECTEHATA MHH(POPMALIUS B MOCNEAHHSA FOAMIIEH KOHCONHIHPaH PHHAHCOB
OTYET.

e KPMC®O 20 Pasxonu 3a OTCTpaHsABaHe Ha TOBBPXHOCTHHA CJIOH B NpPOM3BOACTBeHaTa (asa Ha
OTKpWTa MHHA, B CHJIa 33 FOJAMIIHK NEPHOMAH, 3anouBalld Ha Wiy cnen | anyapu 2013 r., mpuet ot
EC na 11 nexemspu 2012 r., mybnukypan B OB Ha 29 nexemspu 2012 r.

[ToscHEHHETO M3UCKBA CHINECTBYBAIM KATMTATU3HPAHHTE pa3XxoaH 3a OTCTPaHABAHE HA MOBbPXHOCTHHA
crnoi ga 6baaT penacHpUUMpaHH KaTO KOMIIOHEHT Ha aKTHBA, 3a KOHTO ce OoTHacd AeHHOCTTa Mo
OTCTpaHsBaHe Ha MOBBLPXHOCTHHA CJIOH. AKO HAMA pasrpaHW4yMMa 4YacT OT PYAHOTO MOJe, KbM KOATO
TO3H KOMIIOHEHT MO3Ke 1a ObJie OTHEHCEH AMPEKTHO, TOH ce NPU3HABA B Hepasnpe/e/eHara nevanba.

HpHCMaHCTO Ha TE3HM HM3MECHEHHA KbM CbINECTBYBAUIM CTaHAApPTH HE € [OOBEJI0O A0 TPpOMEHH B
CUYETOBOIHATA TOJMTHKA Ha Jpy»KecTBOTO.

Cmanoapmu, pazacHeHUs U npomeHu ¢ cmanoapmu, Koumo ca uzoadenu om CMCC u ca npuemu om
EC, Ho ece ouie ne ca 8 cuna

e MCDO 10 KoHconuaupaHH (HUHAHCORH OTHETH, B CHNA 3a FOJHMIIHM NEPHOJHM, 3al04BallH Ha HIIH
cnen 1 suyapu 2014 r., npuer ot EC Ha 11 nexkempu 2012 r., mybaukysad B OB Ha 29 nexeMBpHu
2012r.

MC®O 10 ,,Korcomuaupani GHHAHCOBH OTUETH BBHBEKIA HOBA Ae(HMHULMS HAa KOHTpona, Oa3zupaHa Ha
onpeaeNneHH NPUHLMIM, KOATO CIeABa Ja CE IpUiara 3a BCHYKH MHBECTHLMH IIPH ONpPEIE/SHETO Ha

Oazara 3a KOHCOJIMAaLuA.

e MCOO 11 CeBMeCTHM aHTaKMMEHTH, B CUNa 3a FOJMUIIHHM NMEpHOAH, 3amouBallld Ha Wiad cuen |
suyapu 2014 r., npuet ot EC Ha 11 nekemepu 2012 r., nybnukysad B OB na 29 nexemepu 2012 r.

MC®O 11 CeamecTHH aHraxumentd samectsa MCC 31 JlanoBe B CbBMECTHU NPEATIPHATHS H 3aMeHS
TPUTE KATErOPHH ,,CbBMECTHO KOHTPOJMPAaHH MpPEANPUATHA, ,,CbBMECTHO KOHTPOJIMPAHH OMEpauMu’ U
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,,CbBMECTHO KOHTPOJIMPAHH aKTHBH® C JIB€ KaTeropud — ,,CbBMECTHHM OMNepaluMu™ M ,,CbBMECTHH
npeanpusTs™. V300pbT OTHOCHO MNPH/IAraHeTo Ha METOJA Ha MPOMOPLHOHATHA KOHCOJMAALMS NpH
OTYHTAHETO HA CHBMECTHH MpEANpPHUATHS Beue He € JOIYCTUM. MeToabT Ha cOOCTBEHHS KamuTal €
3aBLKHTENIEH 32 MTPHIATaHe [IPH OTHUMTAHeTO Ha BCHYKHM ChbBMECTHH NPEATIPHATHS.

o MC®QO 12 OmnopecraBaHe Ha [AJIOBE B APYTH TPEANPUATHA, B CHJIA 32 TOAMILHH IEPHOOH,
3anmouBaiuy Ha WK ciien 1 suyapu 2014 r., npuer ot EC na 11 nexemspu 2012 r., mybnukysan 8 OB
Ha 29 nexemBpu 2012 r.

MC®QO 12 OnoeecTsiBaHe Ha OANOBE B APYIH NPENpUATHS € HOB CTAHAAPT OTHOCHO M3MCKBAHMATA 33
OTIOBECTABAHE TP BCHYKH (GOPMH Ha AAIOBO YHACTHE B JPYTH NPEANPHATHA, BKIHOUHTEHO ChbBMECTHH
NPEANPUATHSA, ACOLIMHPAHU NPEANPHATHS, IPYKECTBA ChC CIElMalHa Lel W APYrd KOHCONMAUPAH H
IpPY>KECTBa.

e MCC 27 Unausuayanuu ¢uHancoBu otueTH (peBuzupad 2011 r.), B cuna 3a roAHMIIHM MEPHOMH,
3aroyBallly Ha uiu cnen 1 auyapu 2014 r., npuer ot EC Ha 11 nexemspu 2012 r., nybnukysan 8 OB
Ha 29 nexemBpu 2012 r.

MCC 27 WupuBuayaiHd (PHHAHCOBH OTHETH (PEBM3MpaH) C€ OTHACA BEYE CaMO 3a HHAMBHIYATHH
(MHAHCOBM OTHETH, U3UCKBAHHATA 32 KOUTO HE Ca ChLUECTBEHO MPOMEHEHH.

¢ MCC 28 VHBECTHLHH B aCOUMHMPAHH H CbBMECTHH Npeanpuatus’” (pesusupad 2011 r.) .), B cuna 3a
rOJMIIHM MEPHOJIH, 3arioyBaliy Ha uin ciaen 1 sHyapu 2014 r., npuer ot EC na 11 nexemspu 2012 ¢,
nyGnukysad B OB Ha 29 nekemspu 2012 r.

MCC 28 HHBecTMIMM B AacCOLMHPaHH W CBbBMECTHH MNpEeANpHATHA (peBH3MpaH) MNpoAb/bKaBa Jia
npeanucsa MeToaa Ha coberBenus kanutal. IIpomenu B 0OXBaTa Ha CTAHAAPTA €4 M3BBPLICHH MOPAIH
nybaukysanero Ha MC®O 11 CpBMECTHH aHMaXKMMEHTH.

o Mamenenus na MCC 32 ®HHAHCOBM HHCTPYMEHTH: IIPEACTaBsHE - HETHpaHe Ha (PUHAHCOBU AKTHBH
¥ hMHAHCOBM MACHMBM, B CHJIA 3a FOJAMLIHM NNEPHONHM, 3amoyuBally Ha wiu cien 1 suyapu 2014 r.,
npuet ot EC na 13 nexkemspu 2012 r., mybmukysan B OB nHa 29 nexemspu 2012 1.

M3MeHeHHeTO yTOUHsBA, Ye NMPABOTO HA HETHpaHe Ha (JMHAHCOBM aKTMBM M MacuBH TpsabBa na Obac B
CHJIa KbM MOMEHTA, a HE J1a Bb3HHKBA B 3aBUCHMOCT OT 6’5,116&[0 ceouTHe. To ChIIO TaKa TpH6Ba aa MOXKe
na ObIe ynpakHsBAaHO OT BCHUKHM CTpaHH B paMKHTe Ha oOM4YaiHara JEHHOCT, KAKTO H B CiIyYau Ha
HEM3N'BJIHEHME, HECBCTOATCIIHOCT UK ﬁaHprT.

e Mamenenus Ha MCC 36 OGesueHka Ha akTued — OINOBECTABaHE Ha BB3CTAHOBMMATA CTOHWHOCT 34
HeMHAHCOBM aKTHBM, B CHNA 3a TOJMIIHM NEPHOAHM, 3arovBalid Ha MM cnen 1 sxyapu 2014 1.,
npuet ot EC na 19 nexemspu 2013 r., mybnukyean B OB Ha 20 nexemspu 2013 1.

Topcenusar edekT OT M3MEHEHHETO € fJa ce HaMalaT OOCTOATEeC/TBaTa, NMPH KOMTO BB3CTAHOBMMATA
CTOMHOCT HAa AKTHMBM WIM IPYIM aKTHBHM M€HEpPUPALLH MapHYHH MOTOLM ¢e M3UCKBA Ja Oble ONoBeCTeHa,
72 Ce M3ACHAT H3WCKBAHHTE OTIOBECTABAHHUS W Ja CE MPEJCTaBH U3PHYHOTO U3UCKBAHE Aa CE OMOBECTABA
JIMCKOHTOBHS TIPOLIEHT, KOHWTO ¢e H3MOJ3Ba NpHU OMpelensHe Ha obesuenkara (WIM HEHHOTO
BB3CTAHOBHABAHE), KBICTO BB3CTAHOBMMATA CTOHHOCT (0a3upaHa Ha CIpaBeAIMBa CTOWHOCT MHHYC
pasxoauTe TIPH OTIIMCBaHe) € ONPe/ieNieHa Upe3 M3MOJI3BaHeTO Ha TEXHHKA Ha HACTOAIATA CTOMHOCT.

e Hamenenus wa MCC 39 ®unaHcoBd uHCTpyMeHTH: lIpu3HaBaHe M oueHsBaHe — Hopauma Ha
JEPUBATHBH M MNPOAL/DKABAHE HA OTUMTAHETO Ha XEKMpaHe, B CHJA 3a TOJMIUHH TI€PHOIH,
sanousaly Ha WK cien 1 sayapu 2014 r., npuer ot EC na 19 gexemepu 2013 r., my6nukyran B OB
Ha 20 nexkemppu 2013 r.
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Cnopesl W3MeHeHHATa HAMa fAa ObAe HeoOXOJMMO Na Ceé IPEeyCTaHOBM CUETOBOAHOTO OTYMTAHE IIPH
XeIKUpaHe, ak0 Xe/DKHpaH JepHBaTHB € OMJI HOBMpaH, NPH YCJIOBHE Y€ ONpPEAETIEHM KPHTEPHH ca
ynsoneTsopeHd. HopaumsaTa MHAMKHpa cbOUTHE, NPU KOETO NbPBOHAYAIHMTE CTPAHM IO JEPUBATHB Ca
CBIIIACHH, Y€ €JIHH WM [MOBEYe KIMPHHTOBH KOHTPAreHTH 3aMEHAT MMbPBOHAYaJIHUA KOHTPAreHT, 3a Aa
¢TaHaT Te HOBHUTE KOHTPAreHTH Ha BCAKA OT CTpaHuTe. 3a Jla MMa M0/i3a OT HW3MEHEHHTE HACOKH,
HOBAL(MATA Ha LIeHTpajieH KOHTpareHT TpsAOBa fa € B pe3yNTaT Ha 3aKOHH H [IPaBHJIa H/IH OT BBBEXKIAHETO
Ha 3aKOHU W NpaBUIIA.

e Iamenenus 8 MCOO 10 Kouconuaupanu dunancosu otdetd, MCDO 11 CrBMECTHH aHTaKHMEHTH
1 MC®O 12 OmnosecrsBaHe Ha IAJIOBE B APYrH TPEANPHATHA — PBKOBOJCTBO 3a NpEeMHUHABaHE
(usnanenu Ha 28 tonu 2012 roauHa) B cuia 3a FOAMILHM TIEPUO/IH, 3aTI04BalIlld Ha HIIH cllell 1 sHyapu
2014 r. npuetu ot EC na 4 anpun 2013 r., nyonukyeann 8 OB Ha 5 anpun 2013 1.

Llenta Ha M3MEHEHHWATA € Jia Ce TPEAOCTABH AOMBJIHUTEIHO OOJEKYEHHE NPH TMPEMUHABAHETO KbM
MC®O 10, MC®O 11 CevemectHn anraxuMmeHtH H MC®O 12 OnoecTiBaHe Ha [AAJ0BE B APYTH
NpPEANpUATHS, Ype3 ,,orpaHHYaBaHEe HA W3MCKBAHETO Jla ObJie Npe/JoCTaBsiHa KOPHIMpaHa CPaBHUTEIHA
MH(OpPMALIMA CaMO 3a MPEeAXOMHHS cpaBHUTeNeH nepuoa”. ChLIo Taka, 6sIXa HarpaBeHW M3MEHEHHS Ha
MC®O 11 uw MC®@O 12, 3a nga ce eneMHHMpa W3MCKBAHETO fAa ObAe MpPefoCTaBiHA CPaBHUTE/IHA
MHGbOpPMALIKS 33 NEPUOAH, MPEIXOKIAAIIH NPEIXOAHHA TIEPUOL.

e Hamenenus 8 MCD@O 10 Konconuaupanu dunancosr otuet, MCPO 12 Onosectsapane Ha J1JI0Be
B ApyrH npeanpuatus — PbkoBoucto 3a npemuuasaHe u MCC 27 WuaueuayanHu (HHaHCOBH
OTYETH - OTHACHT CE 33 MHBECTHIIHOHHUTE MpeanpuaTus (u3nageud Ha 31 oxkromepu 2012 roanHa) B
CHJ1a 32 TOAMIIHM MepHOIH, 3arno4Baiud Ha win ciel 1 sHyapu 2014 r. npuetu ot EC Ha 20 HoeMBpH
2013 r., nyonukysanu B OB Ha 21 HoemBpu 2013 .

M3MeHeHHATa ONpedensT W3HCKBAHMATA 3a TOBA, OAlEHO APYKECTBO ja ObJe OLEHEHO KaTo
HHBECTHLHOHHO APYXKECTBO”. AKO AafieHO JPYXKECTBO OTroBaps Ha AE(PUHHLMATA 34 MHBECTHLHOHHO
IPY’KECTBO, HE € MO3BOJICHO TO Aa KOHCOJMJIUpA JBLUIEPHUTE CH APYIKECTBA M OT HErO Ce M3MCKBA Ja
M3MEpPBAa UHBECTMLMHTE CH B Te3H MBLIEPHH IIPEANPHUATHS 1O CTpaBeUTMBa CTOMHOCT mpe3 nedanda u
saryba. Bbopekd TOBa OT MHBECTHLIMOHHOTO IPY)KECTBO BCE OILUE LIE Ce M3MCKBA Aa KOHCONHMAHpPA
IBUIEPHO [JPYKECTBO, KOraTo IBLIEPHOTO APYXKECTBO M3BBPINBA YCIYTH, KOMTO C€ OTHACAT KbM
MHBECTHIIMOHHHTE TEHHOCTH M3RBPLIBAHK OT HHBECTHLIHOHHOTO JIPYKECTBO.

Hoxymenmu uzoaoernu om CMCC/KPMC®DO, koumo ne ca 0000penu 3a npunazane om EC:

CnefHMTE HOBH W/IM PEBH3MPAHW CTAHJAPTH, HOBM pAa3siCHEHHs W IPOMEHHM KBM CbIUECTBYBAIIM
CTAHJApPTH, KOWTO KbM OTUETHaTa Jara ca Beue M3aaneHH oT ChBeTa N0 MEXAYHAPOIHH CUETOBOJHH
cranaapti (CMCC), Bee owie He ca ogo0pen 3a npwiarane oT EC 1 CbOTBETHO He ¢a B3E€TH P/l BUA OT
Jlpy>KeCcTBOTO MPH U3FOTBAHETO HA TO3W (PHHAHCOB OTHET.

o  MC®O 9 dunHaHCOBH UHCTpYMeHTH (M3aaneH Ha 12 Hoemspu 2009 r.) u Jonsnnenus keM MCDO 9
1 MCOO 7 3aab/mKuTeNnHa JaTa Ha BIM3aHE B CMJIA M ONOBECTABAHHSA 3a NPEMHWHABaHETO (M3/aieHH
Ha 16 nexemspu 2011 r.), B cuna ot 1 suyapu 2015 r.; OTunTaHe Ha XeDKUPAHETO M U3MECHEHMA Ha
MC®O 9, MC®O 7 and MCC 39 (u3nanenu Ha 19 noemepu 2013 r.), Bce omie He e npuet ot EC

MC®O 9 npencrasasBa MbpBaTa 4acT OT NpoekTa Ha ChBeTa Mo MEXIYHAPOHH CYETOBOJIHH CTaHAAPTH
(CMCC) 3a 3amsana Ha MCC 39 ,,OuHaHCOBM MHCTPYMEHTH: TNIPU3HABAHE H OLEHABaHe” 0 Kpas Ha 2010
r. To# 3aMeHs YeTHpHTE KaTeropud (MHAHCOBM AaKTUBM NpM TAXHOTO oueHsBaHe B MCC 39 c
knacubukanus Ha Oasara Ha equH eadHcTBeH NpHHIMI. MC®O 9 m3ucksa BcHUKM (HMHAHCOBH aKTHBH
Ja ce OLEHABAT WM MO aMOPTH3MpaHa CTOMHOCT WM MO CIpaBeUlMBa CTOHHOCT. AMOpPTH3MUpaHaTa
CTOHHOCT NpenocTaBs HHGOPMALIMS, KOATO € [10J1e3HA TIPU B3€MAHETO Ha PEelleHHs, OTHOCHO (PMHAHCOBH
AKTHBM, KOUTO C€ IbPKAT OCHOBHO C LN MOJYHABAHETO HA MAapPUYHH MOTOLM, ChCTOSIIM CE OT IUIallaHe
Ha rJIaBHHLIA W JTHXBA. 32 BCUYKH APYTH QMHAHCOBHM aKTHBH BKJIFOUMTENHO TE3H, JIbPXKaHH 3a ThPryBaHe,
CIpaBeAMBaTA CTOMHOCT MpelcTaBisBa Hal-noaxoasumara Oa3a 3a oueHssaHe. MC®O 9 mpemaxsa
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Tu bu A Kpequt EAJ{

MOACHUTEJIHU BEJEXKHA KbM KOHCOJMIUPAHUA ®PHHAHCOB OTYET

HeoOXOAMMOCTTa OT HAKOAKO METOa 3a oDe3lleHKa, KaTo IMpeABHXAa MeToJ 3a o0eslieHka caMo 3a
AKTHBHTE, OTYMTAHH 110 aMOPTH3HpaHa CTOMHOCT. JIOMBIHHUTETHH pa3ielld BbE Bpb3Ka ¢ 00e3leHKa U
CUETOBOJHO OTYMTAHE Ha XeJDKHpaHe ca BCe Oule B Npolec Ha paspaborBaHe. PBKOBOACTBOTO Ha
JIpy>keCTBOTO Cie/Ba [a OLeHH edhekTa OT H3MEHEHHATA BhPXY (UHAHCOBMA OTYET. Bhnpeku ToBa TO He
0YaKBa W3MEHEHHUATA Na ObAAaT NPHI0KEHH Mpenu MyONHKYBaHeTO Ha BCHYKM PasJeNli Ha CTaHAApTa U
Tpe/y 1a MOXKe 1 C€ OLEHHM TeXHHs LOCTEH eeKT.

o lsmenenne B MCC 19 [loxoau Ha Haetu jauua — IInaHose c aeduHupanu noxoau: BHocku OT
HaeTuTe nuMua (u3nanenu Ha 21 noemspu 2013 r.), B cuna ot 1 sHyapu 2014. r.; Bce olle He € TIPHETO
or EC

Wsmenenunero wusscHasa maparpad 93 or MCC 19 [loxonM Ha HaeTH JMla, KOMTO ce OTHacs 3a
OTYMTAHETO HA BHOCKM OT 3a€TH JIMIIA, ONpejesieHH B oQULMAIIHUTE YCIOBHS Ha niaH ¢ AeduHHpaHu
JIOXO/IH, YPE3 OCHI'ypsIBAHE HAa HACOKH 3a OTYMTAHETO HAa BHOCKH OT HAETH JIMLA OTHOCHO yCiyra.

o Tomuuinu nogo6penus 2010 - 2012 r. (u3nanenu Ha 12 nexkemspu 2013 roauua), B chna ot 1 ronu
2014 r., Bce oue He ca npueTH oT EC

Msmenennero Ha MC®O 2 [Inawane Ha 6a3aTa Ha aKLUMM KOPWUTrupa AeDUHHLMMTE 3a ,yC/IOBHE 3a
npunobusaHe” W ,1a3apHo ycnoere” W no6aBs Ae@UHHUMH 3a ,YCIOBHE 3a PEIYNTAT W ,,yCIIOBHE 32
oTpaboTeH TpyaoB cTax” (KOUTO Mpejiy ToBa OsXa YacT OT Je(pMHULHATA 34 ,,yCTIOBUE 3a IPHA0OHBAHE™).

Hamenenusta Ha MC®O 3 BuzHec koMOuHAUMK ca 110 OTHOLUEHHE HA! OTYHTAHETO HA BL3HAIPAKICHHA
Mo ycsoBre Npu Ou3Hec KOMOHHALMA — YTOUHABA Ce, Y€ YCJIOBHO IJlalliaHe, KOETO € KJIacH(HLIMpaHo
KATO aKTHB WM NacuB TpsOBa Aa Oble M3MEpBaHO MO CMNpPaBENIMBa CTOMHOCT HA BCAKA OTYETHA JATa;
CYMapHOTO TMpPEACTABSHE IO ONEpPaTHBHM CETMEHTH — HM3WMCKBA C€ JIPYXKECTBaTa Ja OTOBECTsABAT
NpeLeHKHTe, HAlIPaBeHH OT PKOBOACTBOTO IIPH MpPHJIaraHe Ha KPUTEPHUTE 33 CyMapHO Mpe/CTaBsHe M0
OnepaTHBHH CETMEHTH.

Msmenenuero na MC®O 8 OnepaTHBHU CErMEHTH H3ACHABA, Y€ NPEJNpPUATHATA TPAOBa Ja NPeaoCTaBiT
paBHeHHe Ha ofluaTa cymMa Ha AKTMBHUTE Ha OTYCTHWTE CEMEHTH C AKTHBUTE Ha INPEANpPUATHETO, aKo
AKTHBUTE HA CETMEHTHTE C& OTUMTAT PErYNApHO.

Hamenenrero Ha MCQ®O 13 OueHsBaHe Ha ClIpaBeJIMBa CTOHHOCT H3ACHABA, Ye C MyOJHKYBaHETO Ha
MC®O 13 u ¢ usmenennero Ha MC®O 9 u MCC 39, He e npeMaxHaTa BE3MOXKHOCTTA 38 OLUCHABAHETO
Ha KPaTKOCPOYHM B3€MaHMs M 3aIb/DKeHHs 0e3 oIpelesieH JIMXBEH NPOLEHT Mo TAXHaTa (akTypHa
cTOHHOCT 6e3 MUCKOHTUpaHe, ako eheKThT OT JIMIICATA HA JHCKOHTHPAHE HE € ChIUECTBEH.

Hamenenuero Ha MCC 16 MMoTu, MalllMHU M CHOPBKEHUS U3SICHABA, Y€ KOTaTO AafJeH MMOT, MalliHA
HIM ChOPBIKEHHE € NpeoLieHeH, OpyTHara GanaHcoBa (OTUETHA) CTOMHOCT C& KOPHIHpa M0 Ha4YuH, KOWTO
€ MOCACIOBATE/IeH C TIpeoLieHKaTa Ha GanaHcoBaTa CTOMHOCT.

Hamenenunero Ha MCC 24 OnopecTsBaHe Ha CBbp3aHH JIML@ M3ACHSBA, Y€ MPEANpPUSATHE, KOETO
OCHMIYpsiBa YCIIyT'M CBBP3aHH C KJIOUOB YNPABIEHCKH MEPCOHAIl Ha OTHHTALLOTO C€ NPEANPUATHE UM Ha
APY>KECTBOTO MalKa Ha OTUHTALLOTO C€ NPEANPUATHE € CBBP3aHO JIMIIE HA OTYMTALLOTO Ce MPEANpPUATHE.

Hsmenennero Ha MCC 38 HemarepuasHM axTHBHM H3SCHABA, Y€ KOraTo HeMarepHaneH aKTHB €
npeolieHeH, 6pyTHara 6ajnaHcoBa (OTYETHA) CTOMHOCT Ce KOPUIHpa M0 HAYHH, KOHTO € MOC/IeI0BaTeNeH C

[peoLeHKara Ha OanaHcoBaTa CTOMHOCT.

e [opumuu nomobpenus 2011 - 2013 r. (u3panenu Ha 12 nekemspu 2013 roamna), B cuia ot | 1onu
2013 r., Bce owe He ca npuety oT EC

Hamenenuero Ha MC®O 1 Ilpunarade 3a nbpEH 0BT Ha MexyHapoAHUTe CTaHAApTH 3a (HUHAHCOBO
OTYMTAHE M3ACHSBA, Y€ JPYKECTBATA B MLPBHA cH GuHaHCOB oTdeT no MCOPO umat usbop mexmy
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Tu bu Aii Kpennt EAJT

IMOACHUTEJHHA BEJEXKHU KbM KOHCOJIMIUPAHHUA ®PTHAHCOB OTYET

npujlaraHeTo Ha chulecTByBal| U B Jeictue MC®O wau paHHO rnpusarade Ha HOB WJIM PEBH3HpaH
MCQ®O, koiiTo He € BCE OLIE 3aJb/DKUTENHO B NEHCTBHE, NIPH IMOJIOKEHHE Y€ HOBHUAT WIH PEBU3UPAHUAT
MC®O nozsonsea panno npunarade. Ot Apys>kecTBaTa ce M3UCKBa Ja MpUIaraTt eIHH U ChIIH BEPCHH Ha
MC®O no Bpeme Ha MEPHOAMTE, MOKPHTH OT IIbPBUA (PMHAHCOR OTYET, cheTaBeH chryiacHo MCOO.

Hzamenennero Ha MC®O 3 BusHec xombusanumy uszacuasa, ye MC®O 3 uskmrouBa ot obxpara cu
OTYMTAHETO Ha (HOPMHpPAHETO HA CHBMECTHO MpPEANpPHATHE BBB (DHHAHCOBHTE OTYETH HA CAMOTO
CBBMECTHO TPEATIPUATHE.

Hsmenennero Ha MCOO 13 OueHsiBaHe 1O CIpaBeAiMBa CTOMHOCT M3fACHSABa, 4e OOXBATHT HAa
M3KJIIOYEHHETO KbM NopTdeiina, nedunupan B naparpad 52 na MC®O 13 BratouBa BCHYKM JOOBOPH,
oTtueTeHu cniopen ob6xeata Ha MCC 39 ®unancoru uHcTpyMeHTH: [Ipu3HaBane u oueHsBaHe unu MCPO
9 duHAHCOBM MHCTPYMEHTH, 0e3 3HaueHHe JaJid OTroBapaT Ha AeUHMLMATA 3a GUHAHCOBM aKTHBH MIIK
¢unancosu nacusu cnopen MCC 32 @unancosn nHCTpyMeHTH: TIpeacrapsne.

HMzmenennero Ha MCC 40 HMHBecTHLIMOHHM HMMOTH H35ACHSBA, He OINpEIENAHETO Ha TOBa, Jaju
cneunbryHa TpaH3aKLHKs OTroBaps Ha NeduHHLMATA, KakTo 3a Ou3Hec komOuHauma crniopesg MCOO 3
BuzHec KoMOHHALIMHK, Taka U 3a HHBecTHUHOHeH UMOT crniopea MCC 40 MupecTHUHOHHM HMOTH H3HUCKBA
OTIENHOTO MpUIIaraHe Ha JBaTa CTAHJapTa HE3aBHUCHMO €MH OT JApPYT.

e KPMC®O 21 Hanoszu (uzganedHo Ha 20 Mait 2013), B cuna ot 1 aunyapu 2014 r., Bce owe He €
npueto ot EC

KPMC®O 21 npeanara HacokM OTHOCHO IIPHU3HABAHETO HA 3aJB/DKEHHE 3a HANOT, HAIOXeH OT
[IPaBUTEJICTBO, KAaKTO 3a Haio3u, oruerend cnopen MCC 37 IlpoBu3uu, YCIOBHM NACHBHM U YCIIOBHH
AKTHBHM, TAKa W 3a Te3H, 32 KOMTO MOMEHTBT M CyMaTa Ha Hajora ca HeCHMrypHH. Pa3scHeHHeTO MOKpHBa
OTYMTAHETO HA M3XOAALIM I[OTOLUM HAa pecypcH, HAJIMKEeHW Ha NPeanpUaTHA OT [PaBUTENCTBO
(BKJIFOUMTENTHO TIPABMTENCTBEHH areHIMHA M NMOJOOHH OpraHH3alkH), B ChOTBETCTBHE ChC 3aKOHH M/HITH
npasuna. Toea obaye He BKIIOYBA AaHbLM BbpXy noxona (Bwx MCC 12 Jauwsum BbpXy noxona), riobu u
JpYTH HaKa3aHWd, 3abKEHUs, BB3HMKBAIIHA OT TBPrOBCKH CXEMH Ha eMHCHH M M3XOMSIIM NMOTOLM Ha
pecypcH, Bimzamd B obxmara Ha apyru craHaaptd. KPMC®O 21 upeHtuduumpa 3aQb/DKaBaLloTo
¢hOMTHE 3a NpH3HABaHE Ha 3a[BIDKEHHE KaTO JEeWHOCTTa, KOATO 3alelicTBa IUIAIAHEeTO Ha Hajora B
CBOTBETCTBHE CHC CHOTBETHATA NpaBHa pamka. PazscHeHHETO M3sACHABA, Y€ ,,MKOHOMMUYECKaTa NpUHyAa”
¥ MPWHLIMIA 32 AefiCTRAIO NpeANpUATHE HE Ch3AABAT WM He [PElIIoNarar, 4e 3a/b/DKaBalloTo chOHTHE
ce € CITY4MIIO.

1.2 H3aBieHue 3a ChOTBETCTBHE

KOHCOHH,&HP&HHHT CDI/IHEIHCOB OTHET € H3rOTBeH Ha 0asa HUCTOpPHYECKa LEHA, C HM3KIKYCHHE Ha
MO3HMLUKMKWTE, OTYHUTaHH I10 CripaBeayIHBa CTOHHOCT.

['pynara moaapp:ka CBOWTE CUETOBOJHH KHUIMH B Obiarapckd seBa. J[aHHHMTE B KOHCOMHAHpaHHS
(hMHAHCOR OTYET ca MPEACTARCHM B XUMAAM Jiera (XU, NIB.).

1.3 IIlpnnarane Ha NpHOJIM3HTE/IHU OIEHKH

[Tp# W3roTBAHE Ha OTYETHTE B CHOTBeTCTBHe ¢ OOILIONPHETHTE CUETOBOJHH INPAKTHKH Ce Hajara
[pUIaraHeTo Ha OLEHKH W [IPeNOJIOKeHUs, HalpaBeHM OT CTpaHa HAa MEeHM/DKBPCKHS eKMIN Ha
KonconoaupaHHuAT GHUHAHCOB OTUET, KOMTO MOraT Aa UMaT e(EeKT KaKTO BEPXY CYMHTE, IOCOYEHH B TE3H
OTHETH, Taka M KbM Ipuiexawure obacHurenHu Oenexxu. DakTuueckure pe3ynTaTH BIOCISACTBHE €
BB3MOKHO JIa CE Pa3TMYaBAT OT HAMPABEHUTE OLIEHKH M MPEANIONOMKEHMS,

1.4 Nepuuunun

Hbiepno npeanpusTre: apyxectso, B koeto Tu bu Al Kpenur EAJl, npsko WM KOCBEHO, NPUTEKABA
Hax 50% oT rinacoBeTe WIH MMa IPABOTO Ja Ha3HA4M II0Beve OT MOJIOBMHATA OT WICHOBETE HA ChBETA Ha
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Tu bu Ait Kpeaur EAJ]
MMOSICHUTEJHA BEJEXKHA KbM KOHCOJIMAUPAHUSI PUHAHCOB OTYET

IUPEKTOPHTE W Taka WMa BJACTTa JAa PBKOBOAW (MHAHCOBRATA M ONEpAaTHBHATA [OJMTHKA Ha
OpY>KeCTBOTO.

IbluepHuTe MPEANPUATHS TIOUIEKAT Ha KOHCOMHIALMS OT AaTaTa, Ha KOATO e(EKTHUBHHUAT KOHTPOJ €
MpexXBbpJieH Ha IpyraTta W Ce W3KIIOYBAT OT KOHCOJMAALMATA OT Jarara, Ha KOSATO TO3M KOHTPOJ €
npeyctaHoBeH. PUHAHCOBUTE OTHETH Ha JIpYKeCTBaTa B Tpyrara TOIEXaT Ha MbJIHA KOHCOJMIALMS,
KaTo ce 00eqUHABAT PEJ M0 pef.

Kpaiinata komnanus-maiika Ha Tu bu Al Kpemur EAJl e Kapnan En Bu, Xonanaus.

[MpeanpusTue ¢ KOHTpoaHo yuacTHe B Tu bu Aif Kpequt EAJT:

Kem 31.12. 2013 r. Tu Bu At @aiinenursn Cepeucu3s benrapus” EAJ] nputexara 100% oT kanurana na
Tu bu At Kpequt EAJT,

1.5.IIprHOHIA HA KOHCOJTHAANHA

KouconuaupaHusaT ¢UHAHCOB OTYeT BKIOYBa (uHaHcoBua ortueT Ha Tu bu Al Kpeaur EAJl u
(GMHAHCOBMTE OTYETH Ha CTIEIHHTE JBIIEPHH NpeAnpHaATHa KbM 31 aekemepu 2013 roauna.

IIpoueHT HA COGCTBEHOCT

AbepHo npeanpuaTHe OcHoBHa AefiHocT 2013 2012
gg\é)rzl-ma 3a pazpuTHe CMONAH YnpaeneHue Ha NMPOEKTH 100% 100%

OHUHAHCOBUAT OTHET HA [JBLIEPHOTO TNpefNpHATHE € H3TOTBEH 3a CBINMA OTYETEH IIEPHOJ KaTo
KOHCONMMIMpaHus (UHAHCOB OTYeT Ha I'pymara NpH NpHIaraHeTo Ha YHUQHMUMpaHA CHETOBOJHA
NONMTHKA. BbTpeliHorpynoBUTe TPaH3aKUMM, cajijla W Hepealu3MpaHH Iedandu ca eIMMHHHpPaHH.
Hepeanusupanute 3ary6u chlUo ca eTUMHHUPAaHH, OCBEH B CIY4auTe, B KOUTO CTOMHOCTTA HE MOXKE Ja
O%5J1€ BB3CTAHOBEHA.

Ha 18.02.2011 r. Tu bu Ai#i Kpenutr EAJ] npunobuea 100% ot kanutana na Komnanua 3za Pazsutue
Cwmonsa EOO/I. Cnenkara He nokpusa kpurepuure Ha MC®O 3 3a Buznec koMOHHaLg M cnejBaiku
YKa3aHMATA Ha CBIIMA CTAHJApT pe3yJTara OT C/ieflkaTa € OTPa3€H KaTo OT NpHAo0MBaHE HAa AKTHB.
Pasnukara Mexxay cnpase/UIHBaTa CTOMHOCT Ha aKTHBHTE M CIpaBe/UIMBaTa CTOMHOCT Ha IACHBHMTE KbM
18.02.2011 e (463) xun. nepa, 3arulaTeHaTa IOKyIHa LieHa 3a koMnaHuaTa e 2 nesa. Llgnara pesynratHa
3ary0a ot (463) xun. JIB. € OTpa3eHa kaTo 3aryba NpH NOKyIIKaTa.
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Twu Bu Aii Kpegur EAJ]
MMOSICHUTEJHHA BEJEXKHA KbM KOHCOJIMJAUPAHUS @PHUHAHCOB OTUET

2.CueTOBOAHA NOJHTHKA
2.111apuyHH cpeAcTBa
[Tapy4HHTE CpeNCTBA BKIFOUBAT MAPHYHM CPEACTRA 110 DAHKOBM CMETKH M NApHYHM CpeJcTBa B OpOH.

3a LesuTe HA OTYETAa 3a MApUYHHUTE MOTOLM, NAPHYHUATE CPEACTRBA BKIIIOUBAT TAPHYHUTE CPEJCTBA, KAKTO
Te ca HnedMHIpaHy No-rope.

2.2AmoTH, MANIHHH, ChOPBKeHHA H TBJTOTPaliHH HEMATCPHAINH AKTHBH
HUMOTHTE, MaLIHHUTE, ChOPBHKEHHATA W ABITOTPAaHHHTE HeMaTepHalHHM akTHBHU ceé OTYMTAT I10 leHa Ha
npunobuBane, HamajeHa ¢ HaTpyIlaHMTe aMOPTH3ALWM M HaTpymaHuTe 3arybu oT ofesleHKa, KaTo ce

M3KJTIOUAT pa3XOJHTe 3a TeKylla mojnpmkka. lleHaTa Ha npuaoOMBaHe BK/IOYBA MOKYyNHATa LEHA M
BCHYKH MPEKH pa3XoH 3a NpUA0OGHBaHETO UM.

AMOpTH3aHHHTa Cce HayuclgBa 10 JIMHEHHHS METod B TEUEHHWE Ha OYaKBaHUS MOJIe3€H KHUBOT Ha
CBOTBCTHUTE AKTHBH, MPHU NpHITIaraHeTO Ha CJICOHHUTE OAHIIHH HOPMH:

%

ArTomMobUIH 25%
Komntorpu # codryep 50%
CronanckH HHBEHTAp 15%

AKTHBBT Ce OTIIMCBA MpH NpoaakbaTa My HJIH KOTaToO He Ce 0YaKBAT HHKAKBH ObIEIM MKOHOMMYECKH
M3TOJJd OT HETOBOTO HM3MON3BaHE WIM MpH ocBoOOKgaBaHe OT Hero. IlewanGure wim 3arybure,
BB3HUKBAILM [IPH OTIIMCBAHETO Ha aKTUBA (MpelCTaBAgBalllid pa3auKaTa MeX1y HETHUTE MOCTBIUIEHMS OT
npoaaxkbara, ako HMMa TakMBa, M OanaHcoBaTa CTOMHOCT Ha aKTHBa), C€ BKJIKOYBAT B OTYeTa 3a
BCeOOXBATHHA JOXO, KOTaTO aKTUBBT ObJIE OTITHCAH.

B Kpas Ha BCAKa (bHHaHCOBa rogHHa c¢ M3BbpLIBa MpPErjiean Ha OCTaTbYHUTE CTOﬁHOCTPI, NOJIE3HHUA XXKHBOT
H [IPHJIaraHuTe METOJIM HA aMOPTH3aLMs HA aKTHBUTE M aKO OHaKBaHHATA CE pas3uvaBaT OT NPCAXOIHUTE
[Ipi/l6ﬂ]/13PlTeIlHH OLIEHKH, IMTOCIEAHHUTE CE NMPOMEHAT MNEPCIIEKTUBHO.

2.3WuBecTuuny BLB puHaHCcoB JH3HHT (KoraTo I'pynara e nu3unroaaren)

[Mpu moroBopuTe 3a (PUHAHCOB JM3WHI BCHYKH PHUCKOBE M IOJI3H, MPHUCHIIH 33 OTAAJEHHUTE Ha JIM3WHT
CTOKH, Ce MPEeXBLPJIAT BbPXY JIH3HHTOMOTYYaTeNs, KaTo B ChIIOTO BpeMe COOCTBEHOCTTA Ha CTOKHMTE €
BB3MOXKHO M J1a He OBAe MPEeXBbpIeHa.

L[aTaTa Ha MpU3HABAHE HA JIM3UHIOBATA CHAEJIKA € I[I0-paHHaTa OT JaTaTa Ha INMOANHCBaHE Ha JIM3WHIOBHUA
JOroBOp U garata, Ha KOATO CTPAaHHUTE Cce 06B’bp3BaT C yCJIOBHATa 1O JOTr0OBOpa.

Horosopure 3a (UHAHCOR NU3WHI TPH JUM3MHTOAATENS ce oTYMTaT B DanlaHca Ha ['pynaTa kaTo B3emaHHs
B pa3Mepa Ha HETHATA MHBECTHLIMA BbB (PMHAHCOB JIM3HHT.

MOUHAHCOBUAT Ipyuxoq mo AOTOBOPHUTE 3a @HH&HCOB JIM3UHI C€ paslnpeiesa 3a CpoKa Ha JTM3HMHIOBHA

JOroBOpP paBHOMEPHO, IO METOHA Ha ed)el{THBHaTa JIHXBA, KOUTO MeTof, OCHrypsBa €IHa TOCTOsAHHA
HOpMa Ha BB3BPHIAEMOCT BEPXY OCTaTh4HaTa HETHA HHBECTHLIUA HA JIM3HHTOAaTeJIA.
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Tn bu Aii Kpennt EAJ]
MNOSCHUTEJHHU BEJEXKH KBPM KOHCOMUIUPAHUA PHHAHCOB OTYET

2. CyeTOBOJHA MOJHTHKA (IPOABIKEHHE)

2.4 @unancos auzHHr (korato ['pynara e JIH3HATOMOTyYAaTe 1)

[pynata kinacuuuMpa JU3UHIOB AOFOBOP KaTO (PUHAHCOB JIM3HMHT, aKO TOH IMPEXBbpJis B 3HAUMTENHA
CTerneH BCHYKH PUCKOBE M M3TOAM OT COOCTBEHOCTTa BBPXY HA€THs aKTHB. B HayaloTO Ha JIM3HHTOBHSA
CpOK, GHHAHCOBUSAT JIM3HHI Ce NPH3HABA KaTO aKTHB M NacuB B OanaHca ¢ pasMep, KOWTO B HA4YallOTO Ha
JIM3MHTOBMS JIOTOBOP € PaBEeH Ha CIpaBeAIMBATA CTOHHOCT Ha HAETHMSA aKTHB WJIH, aKO € I0-HHCKa, M0
HACTOSILATA CTOMHOCT HA MUHHUMAJTHUTE JIM3HHIOBH TUTAIAHHSA.

JIM3MHrOBMTE I[UIALLAHMA CE pasnpeaenar MExXay Cbl/IHaHCOBl/ITe pa3zxoa W HaMal€HHETO Ha
3aIbJDKEHHETO M0 NU3HHra Taka, 4Ye Ja € MMOJYy4YH [I0CTOAHCH JIMXBEH NMPOLEHT BBPXY OCTABaLOTO CaJll0
Ha 3a0BIXKeHUETO. OHUHAHCOBHUTE pa3xo/H ce NpHU3HapaT JHPEKTHO B OTHETA 34 BCeOOXBATHHUS JOXOI.

AXTHBHTE, MPUACOUTH MPH YCJIOBUATA HA (PUHAHCOBH JIM3HHI CE AMOPTH3MPAT TIPe3 MO-KpaTKus OT ABaTa
CpOKa — CpOKa Ha JIM3MHTOBHS JIOTOBOP HIIM MOJIE3HMA JKMBOT HA AKTHBA, aKO HSIMA pa3yMHa CTEIeH Ha
curypHoct, ue I'pymara e npunobue cobCTBEHOCTTa BBPXY TAX O Kpasd Ha CPOKa Ha JMH3HHIOBHA
JOTOBOP.

JIM3MHTOBUTE IUIAILAHMS 10 JOroBOpPH 3a ONEpPaTHBEH JIM3HMHI C¢ TNpPH3HABaT KaTO pa3Xod B OTHETA 3a
BceobXBaTHHUA AOX0 HA 0a3a JIMHEHHUS METOJI 32 LIeNns CpOK Ha JIM3MHIOBHA JOIOBOP.

2.5I1pepocTagenn KpeguTH

Ciie/l MbPBOHAYAITHOTO MM [IpHU3HABaHe, I pynaTa OLEHIRA 3aEMHTE H B3EMaHMATA, AbPIKaHH 10 NaJIex Mo
aMOpTH3MpaHa CTOMHOCT, ¢ W3MOJN3BAHETO Ha MeToja Ha e(eKTMBHMA JHMXBEH MPOLEHT, HaMalleHa ¢
NpOBH3MATA 3a 00e3leHKa. AMOPTH3MpaHaTa CTOMHOCT ce M3YHC/ABA KaToO €€ B3eMAT MpeJ BHI BCHYUKH
MPEeMHH U OTCTBIKHM IIPH NPHAOOHBAHETO, KAKTO M TAKCHTE, KOMTO Ca HEpa3/eNHa 4acT OT edeKTHBHUA
JIMXBEH TIPOLIEHT M pa3xojuTe 1o caenkara. [Tedanbure u 3arybute OT 3aeMH W B3€MaHHA Ce NPU3HABAT B
oT4eTa BceoOXBATHHS JOXOJ, KOraToO 3aeMHTE M B3eMaHUATa ObJAT OTTIHCAHW WITH 00e3LEeHEHH.

OrmycHatuTe 3aeMd ce npusHaBaT B OanaHca Ha I'pynmara B MOMEHTa Ha M3IUIalllaHe Ha CPeACTBaTa OT
cTpaHa Ha I'pynara.

2.6 3axb/KeHHS

3agBmKeHHATa Ha l"pynara ca npeacTaBeHH 10 CTOﬁHOCT, O KOATO CE OYaKBa aa 6‘]3}1&'1‘ MoraccHH!.

2.7 HauucnasBaHe H pascpoyBaHe HA NPHXOAH H PA3X0oaH

HauucnspaHeTo U pa3CcpO4YBaHETO HA MPHUXOAH H pa3Xo[u Ce NpaBu ¢ LEJI IIPH3HABaHCTO MM B NMEpHOJa Ha
BB3HHMKBaHE H CbMOCTABUMOCT Ha MPUXOAHTE K Pa3sXOJUTE B OTACTTHHUTE MNMEPHOAH.

3aCTanOBaT€ﬂHHTC NpeMHHd C€ pa3Ccpo4BaT 3a CpOKa Ha JOroBOPHTE 3a d)HHaHCHpaHe, C KOUTO €
CBbp3aHa 3aCTpaxoBKaTa CbHHaHCOB PHCK.
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Tu bu Aii Kpeanr EAJ]
IHOACHUTEJHHA BEJEXEKW KbM KOHCOJMINPAHHUA PHHAHCOB OTYET

2. C4eToBOAHA MOMHTHKA (IPOABLIKEHHE)

2.8 IlpoBuzuu 3a 3ary6u oT o6e3neHKH

OGe3LEeHKH Ha KPeIUTH ce MpaBsT, ako ChIIECTBYBAT OOCKTHBHM JOKa3aTescTBa, ue I'pynara HiMa ja
6’[:;,[[(3 B CBCTOSIHHUE Aa CLﬁepe ABIIKHMHTE CYMH.

Axo uMa O0OeKTMBHH JIOKA3aTeJICTBA, Y€ € BB3HWKHaNa 3aryba oT obe3lleHKa OT 3a6MHM M B3eMaHMf,
OTYMTAHH 10 AMOPTHM3HMpaHa CTOMHOCT, cymara Ha 3ary0ara ce OLEHABa KaTO paziukKa Mexay
fanaHcoBaTa CTOMHOCT HA aKTHBAa M CerallHaTa CTOHHOCT Ha O4YaKBaHWTe OBACUIM MapHYHH IOTOUH (C
H3KITIOYEeHHe HA O4YaKBaHWTe Obaemu 3ary0M, KOMTO He ca BB3HMKHANH), IJUCKOHTHPAHH C
OBPBOHAYATHHA e(heKTHBEH JTMXBEH NPOLIEHT 32 PHHAHCOBHA aKTHUB (T.e. eDEeKTUBHUAT JIMXBEH NPOLIEHT,
H3YHCIIEH TMpH MBPBOHAYAIHOTO TIpM3HABaHe). banaHcoBaTa CTOHHOCT Ha akTHBAa ce HaMasisgBa Ype3
H3MO3BaHE Ha KOpPEeKTHBHA CMeTKa 3a MPOoBM3MA 3a oOesueHka. Cymara Ha 3arydbaTa ce NpH3HaBa B
OTYETA 32 BCEOOXBATHHA AOXO/.

[Tpernen ¥ aHanM3 HA BCHYKM KPEIWTH, Ha KOMTO € HanpaBseHa o0e3leHKa ce M3BbPLIBA HA TPHMECEYHA
Gaza. Beska ciienpaiua npoMsHa B pazMepa ¥ CpoKa Ha OYakBaHHTE OBIEIIH MapHYHH NOTOLM, CpABHEHH
¢ MpeABapUTEe/IHUTE OYaKBAaHHA, BOLIT A0 MPOMsHA B pa3Mepa Ha IPOBH3MMTE 3a 3aryba oT obezlieHKa,
KOHMTO C€ OTYMTAT B OTYETa 33 BceOOXBATHHA JOXOA.

Koraro eanH kpeaur e HechOMpaem, TO ce OTMMCRA cpellly HATPYIIaHUTE 3a Hero NMPOoBH3MM 3a 3ary0u oT
~ o0e3ueHkH. TakuBa KpeauTH ce OTIIMCBAT CJIe] KaTO BCHYKHM HEOOXOAMMHM IPABHU MpOLEAYpH ca OuIH
HalpaBeHH M CyMaTa Ha OKOHYaTe/iHaTa 3aryba e Ouna ycraHoBeHa.

AKO B clieABalll MEPHOI CyMaTa Ha 3arybaTa oT obe3lieHKa HamMallee W CIaabT MOXKe Mo 00eKTHREH HAYHH
[a ce CBBpIKE Che ChOUTHE, KOETO Bb3HHMKBA, clief KaTo 00e3LeHKAaTa € IPHU3HATA, IPe/id TOBA MPH3HATHTE
3ary0ou oT o0eslieHKa ce BB3CTAHOBABAT. Bp3cTaHOBABAHETO Ha 3ary0ara oT 0Oe3lleHKa ce NMpHU3HAaBa B
oTyeTa 3a BceoOXBATHHA J0XO[ JI0 CTEIEeHTa, 0 KoiaTo OanaHcoBaTa CTOMHOCT Ha (PMHAHCOBHS aKTHR He
HaJBUIIABA HEroBaTa amOpPTU3WpaHa CTOHHOCT, KakBaTo OM Ouna onpejeneHa Ha Jarata Ha
BB3CTAHOBABAHETO, aKO He e Oua pu3HaTa 3aryba oT obe3lieHKa.

T'prOBCKHTC B3EMaHHA CE 0663LI,EHHB&T, KOrato ChLIIECTBYBaAT 0OEKTHBHH J0OKa3aTeJiCTBa (KETO
HanmpuMep, CTaBa BEPOATHO, HE AIBKHHKBT 1IE OBae 00fBEH B HECHLCTOSTENIHOCT MM MMa 3HAYMTESTHH
CbHHaHCOBI/I Bany)IHBHI/IH), e prnaTa HiMa Ja MOKE 01366pe H3LAJTIO BCHYKH OBJI2KHMH CYMH, CBIIIACHO
IBPBOHAYAITHHUTE YCJIOBHA HA JOroBOpa. Banancorarta cToiiHOCT Ha THProBCKHUTE B3EMaHHA C€ HamMallidiBa
HpEe3 HM3MNOJ3BaHE Ha KOPEKTHBHa CMETKa 3a IIPOBH3HA 3a oDe3LIeHKa. OGCBHGHGHHTC B3CMaHHA CC
OTMHCBAT, KOI'aTO CTAHAT HeC’bGl/IpaeMH.

2.9 ITony4eHH KpeaAUTH

HonyqunTe KPEAUTH U APYTrH 3a0bJIDKEHHA Ha prnaTa CE€ OTHMTAT I0 LHEHa Ha annoﬁnBaHe, KOATO €
CripaBenjiMBara CTOHHOCT Ha HarnpapC€HOTO OT 3aeMOaTeENd BJIOKEHHE, CJIe NpHUClialaHe Ha HallpaBeHUTEe
pasxoau OT 3a€MaTe/isd, BbB Bpbh3Ka C TAXHOTO npnnoGuBaHe_

Crnen mbpBOHAYATHOTO WM NpH3HABAHE, KPEAUTHTE M APYTHTe 3aibibkeHus Ha [pynara ce nmpeoueHsBar
IO clpaBe/UIMBaTa MM CTOHHOCT, KOATO € HEeTHaTa aMOpTH3MpyeMaTa CTOMHOCT Ha Te3n (JMHAHCOBH
MacHMBH, OMpeieNieHa 1O MeToAa Ha e(eKTHBHMS NHXBeH npoueHT. Ilpu ompenensHe Ha HeTHaTa
aMOpTH3MpyeMa CTOMHOCT Ha (MHAHCOBUTE NACHMBH CE€ B3E€MAT NPEIBHI U eBeHTYa/IHHTe pa3XoiH Mo
€MHUTHPAHETO Ha Te3H HHCTPYMEHTH, KAaKTO M pealu3UpaHuTe NPEMHU HUITH OTCTBIKH NPH YPEXKIAHETO Ha
TE3H 3aBbIKEHH.

duHaHCOBHTE NpUXoad WK pa3xolu, pealiu3vpaHu B peE3ylTaT Ha OTIKUCBAHETO, OGGBHGHK&T& HIIA
aMopTH3alMsaTa Ha CbI/EHaHCOBPITe MacKuBH, C€ NpH3HaBaT TCKYLIO B OTHETA 3a BCEOOXBATHMA Jo0xon.
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Tu bu Aii Kpennr EAJL
IMOSACHUTEJHH BEJEXKHW KbM KOHCOJIMIUPAHUA ®PUHAHCOB OTHET

2. CueToBOJHA NOJHTHKA (NMpPOXbJLKEHHE)

2.10 IIpu3HaBaHe HA NPHXOAM H pPa3xoan

[TpuxoaMTe OT NMXBH W Pa3XOIMTE 3a JIMXBH Ce€ TIPU3HARAT B OTUETA 3a BCeoOXBATHHMs N0XOJ Ha 0Oa3a Ha
MPHHLMIIA HA HAYMC/IABAHE 34 BCUYKM JIMXBOHOCHM MHCTPYMEHTH IIPHM M3MIO/3BaHE HA METOAa Ha
edexTHBHHA A0X0A. [IpuxoauTe oT TMXBH M pa3XOAMTE 3a JTUXBU BKIOYBAT AMOPTH3ALIMs Ha BCEKH OTOMB
MM TIpeMHs MIM JpYrH pazIMKH MeEXAy IbpBOHayanHaTa OanaHcoBa CTOHHOCT Ha JIMXBOHOCHH
MHCTPYMEHTH M TAXHATa CTOHHOCT Ha MaJek, H34YHCIieHa Ha ©a3a e()eKTHBEH JIMXBEH MPOLIEHT.

Cubpanure TakcH M KOMHCHOHHHM [IpH OTIIYCKAHETO Ha KpPEAMTUTE ce MpH3HaBaT KaTo 4acT OT
eheKTUBHMA MTUXBEH J0XO/[ 3a MepHOo/Ia Ha ChIIECTBYBAHETO Ha (YMHAHCOBUS AKTHB.

Pa3sxonbT 3a MMXBU ce NPU3HABA HA MIPUHLIKIA HA HAYKMCIABAHE M BKJIIOUBA JIMXBUTE N0 OOJIMIALMOHHH H
GaHKOBH 3a€MH, KaKTO M 110 APYrH TIPUBJIEYEHH CPEICTBaA,

KomucuonHHTE OT JIOCTAaBYHIIM CE€ IIPU3HABRAT B IPHXO0A B MOMEHTA Ha q)amypupaHETo HM.

Onepanuure, JEeHOMUHUPAHH B UyJa BalyTa, C& OCUETOBOAABAT B NeBa no oduuuantus kypc Ha BHE B
JIeHs Ha TPaH3aKLUMATA. AKTHBUTE U MACHUBHUTE Ha ['pynarTa, IeHOMHHHMpPAHH B 4yXK/a BalyTa, C& OTUMTAT B
nesa MO (MKCHHI KBM JlaTaTa Ha OTUETHHMs nepuoi. KypcosHTe pasnMkm, Bb3HMKBALUM B Pe3yiTaT Ha
OTYMUTAHETO HA TPAH3aKUMH B YYXKAECTPaHHA BalyTa C€ NPH3HABAT TEKYIUO B OTYETA 3a BCEOOXBATHHSA
JOXOJL.

OOBMeHHHMAT Kypc Ha matckus aonap kbMm 31 nekemspu 2013 r. e 1.41902 (31 nexemppu 2012 r.; 1.4836).
OOMeHHHAT Kypc Ha eBpoTo e dhuKcHpaH Ha 1.95583.

2.11 Jan®suu BBpXy neyanbata
Texywu oanvyu 8bpxy neuanbama

TEK)/U.U/ITG AaHBYHH aKTHUBH M MACHBH 3a TEKYLIKWA H NPEAXOAHH NEPHOOH CE MPU3HaBAT IO CyMaTa, KOsTO
ce ouakpa fa Oble Bh3CTAHOBEHA OT WJIM TUTATEHA HA JAHBYHWTE BIIACTH. HpH H34YHCJICHHUE Ha TCKYLIHTE
JaHbUM CE NpHiarat JaHbBYHHTE CTaBKHM H JaHBYHHTEC 3aKOHH, KOHMTO Ca B CHJIa HJIH Ca B 3HAYHUTEJIHA
CTETIEH MNPHETH KbM JaTaTa Ha bananca.

Tekympure nanbLM BBpXY nevanbara ce ONpeleNsT B CHOTBETCTBHME ¢ W3MCKBAHMATA HAa OBArapcKoTo
JAaHBYHO 3aKOHOOATEJICTBO - 3akoHa 3a KOPITIOPATHBHOTO NMOAOXOOHO obnarane. HomuHaHaTa JaHBbYHa
craBka 3a 2013 r. e 10% (2012 r.: 10%).

Omcpoyenu Oansyu 6vpxy nevanbama

OTcpoueHnTe JaHBLM CE MPU3HABAT MO DANAHCOBUA METOJ 332 BCHYKHM BPEMEHHM Pa3fvKH KbM JaTaTa Ha
fanaHca, KOWTO Bb3HMKBAT MEXAY /aHBYHATA OCHOBA Ha aKTHBMTE M MAacHBHUTE M TeXHHUTe OANaHCOBH
CTOHHOCTH.

OTtcpoueHHTe JaHbYHH IIACHBU CE IIPU3HABAT 33 BCHYKH 00J1araeMy BpeMEHHH Pa3fTHKH.

OrcpodeHuTe JaHPYHM aKTMBM C€ INPU3HABAT 32 BCHYKM HaMalieMH BPEMEHHM pasiMKd H 3a
HEM3MOI3BAHUTE JaHBYHH 3ary0H, JO CTEIeHTa, 40 KOATO € BepOATHO Te Ja Cce MpOABAT obpaTHO M A3

Oble renepupaHa B Objelie focTaTh4Ha obaraemMa nevanda MM a ce MposABAT obfiaraeMy BpeMEHHH
Pa3/UKH, OT KOMTO JIa MOTaT Jia ¢é NPHUCIIaJHaT Te3H HaManseMy PasivKH.
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Tn bu Aii Kpequr EAJ]
MOSACHUTEJHHU BEJEXKHA KBM KOHCOIHJIUPAHUA ®PUHAHCOB OTUET

2. CyeroBOAHA NOJHTHKA (IPOABLKEHHE)
2.14. lagbpuu BBpXY neyabara (NpoAbL/KEHHE)

OT1cpoyeHuTe JaHbYHM aKTHBH M IIACHRBH CE OLIEHABAT M0 JaHBYHMTE CTABKM, KOMTO CE€ OYakBa Ja ObaT B
cHla 3a TIepHojJa, B KOHTO aKTHBBT C€ peajli3upa WM NAcHBLT CE ypel, Bb3 OCHOBA Ha JAHBUYHHTE
CTaBKH (M NaHBbYHH 3aKOHM), HEHCTBAlUM WIH BJIe3NH B CHIIA, B 3HAYMTE/IHA CTEIEH, KbM JaTara Ha
Gananca. KeM 31 nekemepu 2013 r. 3a M34YMC/IEHHE HA OTCPOYEHMTE NaHBLM € M3Noj3BaHa craska 10%
(31 nexemepu 2012 r. - 10%).

prnaTa KOMIIEHCHpa OTCPOYCHH JAHBYHH aKTHBH U NaCUBH CaMO TOTaBd, KOTaTO HMa 3aKOHOBO IIpaBo
Jla npyucnazaa TeKYIW JaHbYHH aKTHBHY CPELly TEKYIIH JaHbYHH IMACHBH H OTCPOYCHWTE JaHbUHHM aKTHBH
H TacHBH C€ OTHACAT A0 AaHBUH BBPXY JA0X04d, HAJIOKEHHW OT €IMH H CBI JaHBYCH OpraH 3a €HO H
CBhUIO JAHBYHO3AABJIKEHO ITPEeANPHATHE,

2.15. IIpoBH3HHM M YC/IOBHM NACHBH

[TpoBM3MKTE Ce MPHU3IHABAT KATO Pa3X0] M 3aIb/DKEHHE, aKO € BepOsATHO ObJelr ChOUTHA Ja IOTBBPAAT,
4ye eJHO 3aJb/DKEHHE € BB3HUKHAIIO KbM JlaTaTa Ha 0anaHca, CBbpP3aHO € ¢ BEPOATHOCT OT M3THYaHE Ha
pecypcH W MOXe Jla Ce HampasH pa3yMHa MpUOIH3MTENHA OLEHKA 34 CyMaTa Ha [IPOM3THYAILATA OT TOBA
ouakBaHa 3ary0a.

Pazxonute 3a [MPOBH3HHK CE€ TMpeacTaBAT B OTHETa 3a BCEOOXBATHHSA A0X0H, HETHO OT CcymMaTa Ha
BB3CTAHOBEHHTE pasxonH.

CernacHo wuzuckeaHusta Ha Komekca Ha Tpyla M[OpedNpHATHATA B CTpaHaTa C€a 3aAb/DKCHH IIpH
NpeKpaTsBaHe Ha TPYAOBHUTE MPABOOTHOLIEHHS ChC CIIYKHUTEN, KOWTO € JOCTHIHas MEHCHOHHA BB3pacT 1a
My HM3IUTAIIAT eIHOKpaTHa cyMma 3a ofesuieTeHue oT 2 1o 6 paboTHH 3aIU1aTH B 3aBUCUMOCT OT TPYZOBHS
My cTax B ['pynara.

3. TIAPUYHM CPEJCTBA

31 nexeMBpH

2013 2012
(xun. 18.) (xun. n8.)
[TapuuHu cpeacTBa 10 TeKYLM CMETKH B OaHKH B JeBa 3,612 5,738
[TapuuHM CpencTBa MO TEKYLUH CMETKH B HaHKH B €BPO 27,751 11,782
ITapuuHu cpeacTBa 0 TEKYLLM CMETKH B OaHKH B IIATCKK J0JapH 11,684 -
O6uro 43,047 17,520

3a LIEJTUTE Ha OTYETA 34 NMapHYHHUA MOTOK MNAPHYHHUTE CPEACTBA U CKBHBAJIEHTH C€ CBCTOAT OT NAPHYHHUTE
cpencTsa B 0aHKa M Kaca, MOCOUEHH Mo-rope.

31 pexemBpn

2013 2012
(xu1. 78.) (xun. a8.)
Ilapuunu cpeacTBa 43,047 17,520
OsbpapadT (644) (400)
Oomo 42,403 17,120
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Tn bu Aif Kpeant EAJ]

ITOACHHUTEJJHUA BEJIEKKN KbM KOHCOJIUMAUPAHIA ®PUTHAHCOB OTUET

4, TIPEMOCTABEHM KPEJUTH

31 pexeMBpH

2013 2012
(xun. ng.) (xun. 18.)

Twproscku kpenutu 5,266 10,338
[Torpeburencke HHAaHCHpaHe 14,145 15,271
[eneso ¢huHaHCUpaHe 8,326 9,035
KpeauTHH kaptn 25,928 28,682
O6mo 53,665 63,326
Obesuenka (20,466) (21,883)
33,199 41,443

ITapesxHa CTPYKTypa
Texyuiu 30,766 34,981
Hetexyum 2,433 6,462
O6mo 33,199 41,443

HM3veHeHne Ha NPOBH3HATE 32 00e3MEeHKA

31 nexkemMBpH

2013 2012
(xun. 18.) (xun. 1s.)
Canpo Ha | aayapu 21,883 20,535
Hauucnenu - 3,440
Ornucanu (1,417) (2,092)
Canpo Ha 31 nekeMBpH 20,466 21,883

I'pynara npenoctaBs KpeauTH Ha GU3MHECKH W IOPUAMYECKH THLA. BCHUKH KpeInuTH ca IeHOMHHHPAHHU B

JieBa WK €BpPO, HMaT d[')I/IKCHpaH JIAXBEH MNPOLIEHT M C€ oracAaBaT Ha paBHH MECEYHH BHOCKH.

Bzemanus Ha ['pynarta Ha cToHHOCT 8 MMIHOHA €BpO Cca rapaHTHUpPaHM OT KoMnaHuATa Maiika Tu bu A#
E¢ Qaiinenmsn Copeucuz bu Bu, Xonanausa. CxnoyeHHST NOTOBOp 3a rapaHLUA BiM3a B cuna Ha 31
nexkemBpu 2011 r. 1 e 3a cpok oT 5 roguHu 10 31 mexemBpr 2016 r. ¥ NOKPHBA PHCKA OT MOTEHLMATHO

HEIIallaHe Ha JafeHH KIIUEHTH.

BaeMaHHUATA N0 MPENOCTABEHH KPEAUTH CIyXKaT 3a o0e3neueHne Ha NoyueHuTe kpeauTH (benexka §).
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Tun bu At Kpeaut EAJ

[MOACHUTEJHH BEJEXKH KbM KOHCOJIMIUPAHUA PHHAHCOB OTYET

5. HAMOTH, MAIUHHH, CbOPHXEHUA U AbJTOTPAHH HEMATEPUAJIHU AKTHBH

5.1 UIMOTH, MAILMHHU U CHOPBKEHNUA

(xmu. 11B.)
ABTOoMOONIH Kommiorpn Cronancxu Ob6mo
HHBEHTAP

OTtueTHa CTOHHOCT
Ha31/12/2012 139 180 373 692
[Tpuno6Gutu - 3 - 3
H3znesnu ot ynorpeba (99) (1) (31) (131)
Ha 31/12/2013 40 182 342 564
HatpynaHa aMOpTH3aLHs
Ha 31/12/2012 139 177 294 610
Hauwucrnena 3a roguHaTa - 2 30 32
OTnMcana npe3 roguHaTa (99) (N (34) (134)
Ha 31/12/2013 40 178 290 508
banancora cTolHOCT
Ha 31/12/2013 - 4 52 56
Ha31/12/2012 - 3 79 82

[Mpe3 Texyus oTuered nepuof ['pynara e noissajia ALATOTPaiHA AKTHBH, HAITBIHO aMOPTH3HPAaHH KBM
natata Ha OanaHca, YMATO OT4HeTHa CTOHHOCT M HaOpaHa amopruzaums e B pasmep 1,935 xun. ns.,
pasrnpenesieHH o rpynH KaKkTo clelBa:

2013 2012
{xu. 71B) (xun. 1B)
ABTOoMO6UIH 40 123
KommoTtpu 178 171
CromnaHCKH MHBEHTap 246 53
[TporpaMH# NpoAyKTH 1,471 1,164
1,935 1,511

['pynaTa HAMa aKTMBM, KOUTO Jla ca OOpEeMEHEHM C TEeKECTH WIIM Ja clysKaT KaTo 3ajlo3M B Moj3a Ha
KPeAUTOPH.

prna’ra HAMa ﬂpHﬂ,O6I/ITH HMOTH, MALIKHHU H 060]3)/)158]—16 ITPpH YCJIOBHUATA HaA (bHHaHCOB JIH3HUHT.

K®m 31 nekemepu 2013 r. HIMa BpeMEHHO M3BaJIeHH OT ynotpeba HMOTH, MaLIMHK H 060pyIBaHe.
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Tu bu Ait Kpeaur EAJ]

MOSICHUTEJHHU BEJIEXKKH KbM KOHCOJIMIHPAHUA PUHAHCOB OTUET

5. HMOTH, MAILIHHU, CbOPBXKEHHUS M JIBJITOTPAITHH HEMATEPUAJIHH AKTHBH
(MMPOABJIKEHHE)

5.1 HUMOTH, MALLMHHU H CbOPBIKEHUA (ITPOJIBJIXKEHUE)

ArTOMOOHIIH KommoTpn Cromanckn Oo6wmo
HHBEHTAP
OT4yeTHa CTORHOCT
Ha31/12/2011 162 449 441 1,052
[pupoburu - 3 7 10
Hanesnu ot ynorpeba (23) (272) (75) (370)
Ha 31/12/2012 139 180 373 692
Harpynana amopTHzanus
Ha 31/12/2011 162 440 310 912
Hauucnena 3a roguHaTa - 9 49 58
OTnyxcana npes rooyHaTa (23) (272) (65) (360)
Ha 31/12/2012 139 177 294 610
Banancora crolHOCT
Ha 31/12/2012 - 3 79 82
Ha 31/12/2011 - 9 131 140
5.2 I["I:J'IFOTPAFIHH HEMATEPUAJIHU AKTHBHU
IIpasa Codryep Npyru O6mo
OTyeTHA CTOMHOCT
Ha31/12/2012 973 1,525 31 2,529
[MpunoGurn 18 34 - 52
Hanesnu ot ynorpebda (3) (10) (1) (14)
Ha 31/12/2013 988 1,549 30 2,567
Harpynana amopruzaums
Ha 31/12/2012 302 1,402 24 1,728
HauucneHna 3a roguHara 147 80 4 231
Otnucana npe3 roayHaTa - (10) - (10)
Ha 31/12/2013 449 1,472 28 1,949
Banancosa cToHHOCT
Ha 31/12/2013 539 77 2 618
Ha 31/12/2012 671 123 7 801
IIpaBa Codryep dApyrn O6mro

OTtueTHa cTOHHOCT
Ha 31/12/2011 862 1,458 208 2,528
[Mpunobutn 111 67 - 178
Hzneznu ot ynorpeda - - (177) (177)
Ha 31/12/2012 973 1,525 31 2,529
Harpynana amopTu3aius
Ha31/12/2011 169 1,155 193 1,517
Hauncnena 3a roguHara 133 247 8 388
OtnucaHa npe3 rogMHaTa - - (177) (177)
Ha 31/12/2012 302 1,402 24 1,728
Banancosa croiiHocT
Ha 31/12/2012 671 123 7 801
Ha 31/12/2011 693 303 15 1,011
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Twa Bu Aii Kpeaur EA/]
IMOACHHUTEJIHHMA BEJEXKH KbM KOHCOJIMIUPAHHUA ®THAHCOB OTYET

6. AKTHUBMU 10 OTCPOYEHH JAHBLN

AKTHBHTE 1O OTCPOYUCHH JJaHbIK BKJIFOYBAT:

31 nexemBpu 2013
Bananc Otyer 3a
BCeoDXBaT
HHA
AOXO0J
(xun. 18.) (xun. 18.)
JanbuHa 3aryba - (267)
Hauuciienn npoBM3uM 32 NMEHCHOHHpaHe - (2)
HauucneHd NpoBU3MU 32 HEU3IION3RAH OTITYCK - €))
AKTHB 110 OTCPOYeH JAHBK -
Hxonomus na nanbk (benexka 19) (278)

He ca HauMcneHW OTCPOYEHH JaHBLUM BBPXY AaHBYHHMTE 3aryOM, MOIEXAIUH Ha MpPUCNafaHe, ThH KaTo
['pynara HAMa JOCTATBYHA CHUI'YPHOCT, 4e L€ pealM3upa JOCTaTbYHO Ieyanbu, B Pe3yaTaT Ha KOHUTO
MOJKE J1a HACTBITH 0OpaTHOTO UM MposieneHHe. OTcpoveH AaHbYeH aKTHB B pasMep Ha 1,205 Xuil. NB. He €
npuzHar 3a 2013 r.

Ako Bce nak ['pynaTta peanusmpa nevanOu npes cleiBaliuTe NET FOAMHM, TO O MOA3BAIO ClAEAHWUTE

HamalieHHs Ha NeyanfaTa 3a JAaHBEYHH LeH:

- zaryba cnen aanbuHo npeobpasysane 10,964 xun. nB. (2011 r. - 2013 r.). Hamanenuero moxe na
ce nonzea 1o 2017 r. BKIIHOUUTEHO,

- NPOBM3MH 33 HEU3ION3BAHH OTITYCKH M Pa3Xo[H, NPeACTaBIABALIM JOXOAHW Ha MECTHH (PH3UYECKH
nuua no 31D 81 xun ng.;

- MPOBU3MH 3a 3aabsoKerns 1,010 xun. ne.

31 nexemspn 2012
Bananc Oryer 3a
BceoOXBAT

HUA

JOX0N

(xun. 18.) (xun. 18.)
Hauncnenu noxoau Ha nepcoHana - (7
JanbuHa 3aryba 267 -
Hauncnenu npoBu3uM 3a MeHCHOHUpaHe 2 -
HauucneHn npoBU3UH 32 HEU3TOA3BAH OTIIYCK 9 (20)
AKTHB 10 0TCPOY€eH JaHbK 278 -
Hxonomus Ha nanbk (beaexka 19) 27)
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Tu bu Aii Kpenur EAJ]

MNOACHHUTEJHH BEJEXKH KBM KOHCOJIUJUPAHUA PHHAHCOB OTYET

7. JAPYI'H AKTUBM

31 nexeMBpm

2013 2012

(xun. n18.) (xun. 18.)

Pasxoau 3a ObJely nepruoau 215 109
JIbnroTpalinu aKTHBH 3a Mpofaxba 1,406 1,406
I1penocraBenu apaHcH 5,284 1,360
BaemaHus oT cRBp3aHHU NULA 152 259
B3eMaHus OT KJIHMEHTH 8 21
Hpyrn 5,301 4,963
O6mo 12,366 8,118

[IpenocraBeHUTe aBaHCH NPEACTARIABAT TAPAHIIMOHHM JEMO3MTH, NMPENOCTaBEHH HA TPETH JHLA —
koHTpareHTH Ha I'pynara. [To-chiiecTBenuTe oT TsX ca Ha MactepKapa 1,965 xun. ne. 1 Buza 3,282 xu,
nB. (31.12.2012 r.: MactepKapa 1,130 xun. 18, 1 Busza 246 xun. ng.).

8. ITOJAYUYEHH KPEIAUTH

31 nexkeMBpH

2013 2012
(xun. ns.) (xur. 18.)
Texyum
OONHralMoHHM 3a€MH 5,882 21,171
Kpenuti ot 6aHKH - 8,879
Kpeautu oT cebp3aHM nuLa 750 2,112
Obmo 6,632 32,162
Herekyin
OO6HralMoOHHHU 3aeMHU 977 -
Kpenurtu oT 6anku - 912
Kpeautu oT cBbp3aHu JTHLA 8,214 10,648
O6mo 9,191 11,560

9. JIPYI'H IACHBH

31 nexemMBpH

2013 2012

(xun. 18.) (xun. 18.)

3anweKeHNs KBM CBBP3aHH NHLA 1,331 518
3anb/KkeHHs KbM OI0/DKETa U COLMATHOTO OCHTYPSBaHE 44 55
3aABmKEeHHA KBM MepcoHana 103 92
[TpoBH3MY 32 HEWU3MON3BAHK OTITYCKH 65 90
IIpoBu3HMs 32 IEHCHOHHPaHe = 17
3anLisKeHHs] KbM JOCTABYHIIN 1,365 974
ABRaHCH OT KNHEHTH 38,693 11,311
Hpyru 3agbmxeHus 3,792 1,672
O6mo 45,393 14,729

Kbm 31.12 2013 r. B canfioTo Ha aBaHCH OT KJIMEHTH ca OTYETEHH 3a/IbJDKEHHUs B pasMep Ha 35,673 xu.
JIB., IB/DKMMH KbM ThProOBLIM CBBP3aHM C NPE0CTaBAHATa (PUHAHCOBA YCIIYTa 110 aKyapuHT.
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Tn bu Aii Kpeant EAJL

MOSACHUTEJJHU BEJEXKHA KbM KOHCOJIMIUPAHUA PUHAHCOB OTUET

10. OCHOBEH KAITUTAJ
ChriacHo pellieHHe Ha eJHONMYHMS coOCTBeHMK Ha kanurana Ha ['pynara Tu Bbu Al Palinenwrsn

Cuprucu3z bearapus EAJ] npe3 2013 r. oCHOBHMAT KanuTai e yseaudeH or 25,800 xun. ns. Ha 39,350
XWII. JIB. Upe3 YBEJIMYCHHE HA HOMUHAJIHATA CTOHOCT Ha akuuute ot 51,600 ne. Ha 78,700 5.

11. IIPHUXOJH OT JIMXBU

2013 2012
(xu1. 18.) (xun. 18.)
[IpuxoaM OT MTUXBH MO KPEAHTH 4,074 5,528
[TpuxoaH OT TMXBH MO OAHKOBH CMETKH M ETIO3HTH 209 13
O6mo 4,303 5,541
12. PA3XOJH 3A JIUXBH
2013 2012
(xu1. n8.) (xun. 18.)
Pa3xoau 3a NMXBH 110 OaHKOBH KPEIHTH 593 2352
Pasxonu 3a JIMXBH 110 OONMrallMOHHH 3a€MH 1,046 2,100
Pazxoam 3a MTMXBY MO KPeaUTH OT CBBP3aHM THLA 856 939
Obdmo 2,495 5,391
13. IIPUXOAH OT TAKCH H KOMHCHOHHHU
2013 2012
(xun. n8.) (xun. 16.)
TakcH ¥ KOMUCHOHHH II0 KPEIUTH M KapTH 1,516 6,566
KomucrnoHHH OT AOCTaBYMLIM 149 1.1:5
KoMHCHOHHH OT 3aCTpaXxOBKH 256 1,273
Obmo 1,921 7,954
14. PA3XOJM 3A TAKCH H KOMMCHOHHH
2013 2012
(xun. 18.) (xun, 18.)
Takcu 1 KOMUCHOHHH 110 GAaHKOBH OIlepaLuy 54 162
TakcH ¥ KOMMCHOHHH IO KPEIHTH H KapTH 838 560
O6mo 892 722
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Tu Bu Aii Kpeant EAJT
MMOSICHATEJHHA BEJEXKHN KbM KOHCOJIHUIAWPAHUA ®PUHAHCOB OTUET

15. APYIr'U HETHU NMPUXOJIN

2013 2012
{(xun. n186.) (xun. 18.)
Paznuky oT BaJIyTHH ONepalyy, HETHO (2D (90)
[Tewan6a/(3aryba) ot npoaaxba Ha akTHBH (44) (171)
Jpyry HETHU NMPHXOAU 5311 1,968
O6mo 5,236 1,707

3a 2013 r. B apyru netHu npuxoau (5,311 xun. ne.) I'pynara € oT4ena Npruxoax OT yCIIyTH MO aAKyapuHT B
pasmep Ha 25,621 xuI. JIB. ¥ pa3sXxo[ 10 YCIYTH OT aKyapHHT B pasmep Ha 22,492 Xul. JiB., peCreKTHBHO.

16. PA3XO/JU 3A IEPCOHAJIA

2013 2012
(xun. 18.) (xun. 1g.)
Pazxonu 3a pb3HArpaskieHUA 1,189 3,370
Pa3xonu 3a coLMallHO OCUTypsiBaHe 182 627
[IpoBH3MM 33 HEU3MOI3BAH F'OHULIEH OTITYCK 28 35
O6mo 1,399 4,032

17. PA3XO/M 3A OBE3LEHKA

2013 2012
(xun. na.) (xun. 1g.)
Pasxonum 3a obe3neHka Ha KpeauTH - 3,440
O6mo - 3,440
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Tu bu Aii Kpeanr EAJT

MOSCHUTEJIHA BEJEXXKH KbM KOHCOJUJIHUPAHHUA PHHAHCOB OTUET

18. JIPYT'U PA3XOJU 3A IEHHOCTTA

2013 2012

(xun. 18.) (xun. 18.)
Pasxonu 3a 3acTpaxoBka (hMHAHCOB PHCK - 1,992
Pazxonu 3a pexnama 11 151
Pasxo/u 3a TeeOHH, NOLEHCKU M KYPHEPCKH YCTYTH 732 1,065
Pasxonu 3a HenpH3HAT JaHBYEH KPEIHT - 682
Pasxo/u 3a HaeM U pexXHHU pazxoau 201 718
Pazxonu 3a KOMMCHOHHHK 123 370
Pa3xoaM 3a KOHCYNTAHTCKH YCIIYI'H 33 41
Pazxoau 3a Apyru BBHILHK YCIYTH 151 336
Pasxonu 3a KOHCYMaTHRH 9 95
Pasxonu 3a amopTH3aLma 263 446
Pa3xo/1 3a KOMaHAMPOBKH, FOPHUBO U NMOAPBKKA Ha aBTOMOOHITH 23 109
Pasxoau 3a U3BbPIIEHH TTPOREPKH 26 45
Pazxonu 3a onepaTUBEH JIU3UHT 4 238
Pasxonu 3a oaut no 3HOO 26 28
Hpyru pazxoau 65 976
O6mo 1,667 7,292

19. PA3XOIH 3A JAHBK BbPXY IIEYAJBATA
2013 2012

(xun. 18.) (xu1. ne.)

Texym naHbBK - -

Orcpouen nanek (benexxa 6) (278) (27)

O6mo (278) (27)

Twit kato Tu bu Al Kpenur EAJl npucnana saryba B pasmep Ha 5,977 xun. . npe3 2013 r., e e
HAYMCIIeH Pa3xo/l 3a TEKyL] JaHEK.

BpB3Kka MeIy CHETOBOJHATA Neyanfa v pasxouTe 3a JJaHbK:

2013 2012
(xun. 18.) (xun. 18.)
IMeuan6a/(3aryba) npeau 1aHbUH 5,007 (5,675)
Pasxos 3a nansk Ha 6a3a 10% (2012: 10%) - -
JanbyeH edeKT OT pa3xoinTe, HEMPH3HATH 32 JaHbYHHU LIEH - -
(Pasxon)/Mkonomus 3a RaHBK (278) 27)
Ileuan6a/(3ary6a) cien fanbIH 4,729 (5,702)

CrLIracHO HAalLMOHAIHOTO HaHBYHO 3aKOHOJATEeNCTBO epeKTHBHATA AaHbuHA cTaBKa € 10% 3a TekyluaTa u
NpeAXoNHATa MOAMHA. 3a HEeNHTe Ha H3YMCIIEHUETO Ha OTCpodeHHTe JAaHbUM KbM 31 mexemBpu 2013 r. u
31 nexemBpu 2012 r. e npuiiokeHa ChllUaTa JaHb4Ha CTaBKa.
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Tu bu Al Kpeaur EAJT

IMOJICHUTEJHH BEJEXKHA KBM KOHCOJIWJIHPAHWUA PUHAHCOB OTYET

20. CBBP3AHHU JULA

Cebp3aHo nuue

Bananc

Tu bu Afi @aiiHeHIsn ChpRUCH3
buarapus EA/J]

Tu bu A @aliHenirsn ChpBUCH3
Bunrapus EAJ]

Tu by At @alinenursn CepBUCH3
Bwarapus EAJ]

Tu bu At Pent EAJ]

Tu bu At Pent EAJ]

Tu bu Ait Pent EAJ

Tu bu At JIuzunr EAJL

Twu bu Aii bank EAJ]

Tu bu Aii JTusunr EAJ]

Twu Bu At Bauk EAJ|

Twu bu Al Ed Xonanaus B. B.

Tu bu Al E¢ Xonangus B. B.

Tu Bu A#i E¢ Xonannus B. B.
Onunger Munk AJl

CBbp3aHo nune

OTueT 32 BceoOXBATHHA JOX0/
Tu bu At @alineniusn ChpBUcH3
bBrnrapus EAJ]

Tu bu At E¢p Xonannus B. B.

Tu bu Al JIuzunr EAJT

Tu bu Ait Pent EAJ]

Tu bu Ait Pent EAJ]

Tu bu At bank EAJ]

Tu bu Aii bank EAJ]

Onncanune

JHenoszur no norosop 3a Haem
Kpenut/Hauucnenu pa3xoau 3a Haem

Hauucnenu nuxsu
Jenosut/Ipyru kpeauropu
Kpenur
Hauucnenu muxem
Kpeaut
Hpyru kpeautopu
Hpyru nebutopu/Kpeantopu
[Napuunu cpencraa/Osbpapadr
Hpyru kpegutopu
Kpenur
Hauucnenu nuxeu
3aem

Oomo

Onucanne

JTuxeu
Jluxeu
JIuxeu
JInxeu/AnM. pasxonu
Hpyru npuxoau/Jpyru pazxoau
JInxew/JInxeu
Hpyru npuxoan/Takcu
O61mo

31 nexemBpn 2013

(xnJ1. IB.)
AKTHB Ilacus
126 -
182 10
82 -
6 4
412 -
5 =
- 258
- 53
29,374 644
- 440
- 8,214
- 105
121 -
30,308 9,728
2013
(xun. 18.)
Ilpuxon Pasxon
13 -
- 238
- 603
45 4
7 6
229 15
79 20
373 886
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Tn bu Aii Kpeant EAJ

NMOACHUTEJIHHA BEJIEXXKH KbM KOHCOJIUAUPAHUS ®UHAHCOB OTYET

20. CBBP3AHM LA (TPOIBKEHNE)

Cebp3aHo JHLE

Bananc

Tu bu A# @aliHeHisa CbpBUCH3
Bbuarapus EAJ]

Tu bu Al @alineH b1 ChpBUCH3
Brarapus EAJ]

Tu bu Aii @aitnenursn ChpBrcH3
Goarapus EAJ]

Tu bu Aii Peutr EAJ]

Tu bu Aii Pent EAJT

Tu bu A# Pent EAJ]

Tu bu Al JIuzunr EAJ]

Tu bu A Jluzunr EAJ]

Tu bu At JInzunr EAJ]

Twu bu At bank EAJ]

Ty bu At Ed Xonaunus b. B.
Tu bu A# Ed Xonangus B. B.
Tu bu At E¢ Xonannus B. B.
Onuuger Munk AJl

Cebp3ano aume

Or4er 3a BceoGXBATHHS J0X0/
Twu Bu Ali @alinenmrsn ChpBucHs
brnrapus EAJ]

Tw bu At Ed Xonannus B. B.

Tu bu Al Ed Xonannus B. B.
Tu bu Al JInzunur EAJ]

Twu bu At JInzunr EAJ]

Tu bu Al Penr EAJ]

Tu bu At Bank EAJ]

Ouncaune

Jenosut no noroeop 3a HaeM
Kpeaur/Hauncnenu pazxonu 3a Haem

Hauucnenun nuxeu
Henosut/dpyru kpeauropu
Kpeaur
Hauucnenu nuxsu
Kpeour
HauucneHu nuxsu
HApyru nebutopw/Kpeauropu
Hpyru nebutopu/Osspapacht
Jpyru kpenuropu
Kpenur
Hauucnenu nuxen
3aem

O0wmo

OnHcanne

JIuxBu/AnM. pazxoau

JIuxeu

KoHncyntaHcku yenyru

Jnxeu

Hpyru npuxonu/pasxonu

JIuxsu/ApnmM. pazxoau

Hpyru npuxoau/JIuxeu ¥ Takcu
O6mo

31 nexemepu 2012

(xuJ1. JB.)
AKTHB Ilacus
126 -
182 22
70 -
1 3
702 -
- 9,579
- 568
14 53
118 401
- 440
- 1,711
- 512
4,661 -
5,874 13,289
2012
(xun. n8.)
Ipuxon Pazxon
13 234
- 10
- 479
- 784
25 16
198 183
3 37
239 1,743
38
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Tu bu Aii Kpenur EAJT
ITOACHUTEJJHH BEJIEXKKHW KBM KOHCOJMAUPAHUA ®PUHAHCOB OTYET

21. YIIPABJIEHHE HA PHCKA

['pynata e W3/10)keHA Ha PUCKOBE, KOMTO NPOM3IM3AT OT W3MOJI3BAHETO HA (DHHAHCOBH HHCTPYMEHTH.
Tasu OGenexxxa onucea LUENHUTE, MOMUTHKHTE M TPOLECHTE 3a YIPaBIEHHE HA TE3H PHUCKOBE H
H3M0JI3BAHMTE METOAU 34 OLIEHSIBAHETO HM.

Hsama chluecTBeHH NMPOMEHHM INPH M3nMaraHeTo Ha ['pynata Ha pHUCKOBE OT (DMHAHCOBH HMHCTPYMEHTH,
HEWHWUTE LIEH, TIONMTHKH M TMPOLECH 3a YNPaBJIEeHUE Ha Te3d PHCKOBE WM W3IIONBAHHUTE METOIM 3a
OLIEHABAHETO MM OT MPEeAHLIHH NEPHOAH, OCBEH aKO He € YIIOMEHATO Helllo PYro B TasH DeleKKa.

Upes cBosTa AeiiHoct I'pynata e M3n0KeHa Ha clieHUTe QHHAHCOBM PHCKOBE:

- Kpeauren puck

- CripaBeIMBa CTOMHOCT WJIM THXBEH PUCK OT MAPUUYHUTE MOTOLI
— Banyren puck

- Apyr nasapeH LIEHOBH PHCK

- JIMKBUAEH pHCK

OcHOBHH (DMHAHCOBH MHCTPYMEHTH

OcHoBHUTE (PMHAHCOBH MHCTPYMEHTH, U3NOJ3BAaHHU OT I pyrarta, OT KOWTO Bb3HHKBA PUCKA OT (JMHAHCOBH
MHCTPYMEHTH Ca, KAKTO CJIE/BA:

e TBpProBeky M IPYry B3eMaHHs

2 [Tapuunu cpeacTBa M NapUYHH EKBHBAJICHTH
— TBProBecku U APYrH 3aab/KEHHS

- [Tonmyuenu 3aemu

Crpykrypata Ha GHHAHCOBUTE aKTHBH U macHBH kbM 31.12.2013 r. e kakTo cnensa:

DUHAHCOBH AKTUBH

31.12.2013 31.12.2012
(xum. niB.) (Xmn. B.)
[Tapy ¥ MapyyuHU eKBHBANEHTH 43,047 17,520
KpenuTty M Apyru B3eMaHus 38,660 46,686
O0mo 81,707 64,206
(MUHAHCOBH NMACUBU
31.12,2013 31.12.2012
(xms. 71B.) (xun. nsB.)
[Mony4eHu kpenutu 15,823 43,722
Hpyru nacueu 43,999 3,311
O6mo 59,822 47,033
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Tn Bu Aiit Kpennt EAJT

IMOACHHUTEJHHU BEJEXKHW KBM KOHCOJIUINPAHUSI PUHAHCOB OTYHET

21. YIIPABJIEHUE HA PUCKA (ITPOALJIKEHUE)
CrpykTrypara Ha QUHAHCOBHTE HHCTPYMEHTH KbM 31.12.2013 r., aBpsKaHH MO KATETOPHH € KaKTO CJIC/BA:

(DUHAHCOBU AKTHBU

OHHAHCOBH AKTHBH 110
CIPAaBEIJIHBA CTOHHOCT

3aemu u Bzemanuss  Haawweu 3a npogax6a
4ypes neuasida miH

3ary0a
31.12, 31.12. 31.12.
2013 2012 2013 2012 2013 2012
(xwn. nB.) (xun. ng.) (xmn. nB.) (xwn sB.) (XWi NB.) (XH1. JB.)

Iapu u napu4nu
EKBUBANEHTH
Kpeauru v npyru
B3EMaHMs

- - - - 43,047 17,520

- - 38,660 46,686 - -

- - 38,660 46,686 43,047 17,520

DuHaHCOBH NMACHBH

OUHAHCOBH NACHBH MO
cOpaBedHBa CTOHHOCT Ype3
nme4an6a uiam 3aryba

DunancoB NacHBH MO
AMOPTH3HpYyeMa CToHHOCT

31.12. 31.12.
2013 2012 2013 2012
(xuy1. nB.) (xun. nB.) (xmn. a8.) (xun. nB.)
Tlony4enu kpeauTH - - 15,823 43,722
Hpyru nacusu : : 43,999 3,311
- - 59,822 47,033

OcHoBHaTa Uen Ha UHAHCOBUTE MHCTPYMEHTH, ¢ KOMTO onepupa ['pynara e (PMHaHCHpaHe Ha TeKyllaTa
JeHHOCT.

PBKOBOICTBOTO HOCH LiAJIaTa OTFOBOPHOCT 3a ONpeflensHe LENUTe W TNONMTHKHTe Ha Ipynarta 3a
yNpaBleHHe HAa pUCKa M, JOKATO 3anasBa KpaHHara OTrOBOPHOCT 3a TSX, AeNerupa npaBoOMOLIMETO 3a
OTIpE/IENIsIHE W OlEpHpaHe Ha NPOLIECHTE, KOUTO AABAT yBepeHHe 3a e(EeKTHBHOTO M3NBIHEHHE HA LETUTE
M MOJMTHKMTE 3a GHHaHCcoBaTa (yHKUMs Ha I'pynara. PBKOBOACTBOTO mosyuaBa MECEUHH OTHETH, KATO
ce pasrnex/ia epeKTHBHOCTTA Ha TMPOLIECHTE Ha MACTO M 1eeChOBPa3sHOCTTa HA LENHTE M MOJUTHKHTE,
KOWUTO mocTaBs. B Tasu Bpb3Ka MEPHOJMYHO CE MPaBH Mperjej Ha TONHTHKHTE M [POLECHTE 3a
yIpar/eHHe Ha PUCKa.

O6mara 1en Ha PBKOBOACTBOTO € & MOCTABH MOJNIUTHKH, KOUTO ThPCAT HaMalliBaHe Ha PHCKa, NOKOJIKOTO

€ BB3MOXHO, Ges Ha c¢€ 3aciAra HENpaBOMEpPHO KOHKYPEHTOCTTA M TIBBKABOCTTA Ha prnaTa.
I[OITI)J'IHHTBJIHB. nonpoGHa HH(bOpMaLIHH OTHOCHO TE3H IOJHTHKH € HU3JI0XKEHa M10-A0J1Y!
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Tn bu Ait Kpenur EAJL
IMOSICHUTEJHU BEJIEXKKW KBM KOHCOJIUIUPAHUS PUHAHCOB OTUET

21. YIPABJIEHME HA PUCKA (TIPOJABJIKEHHE)
A. Kpeauren puck

Kpenuten puck e pHucka, NpH KOWTO KIMEHTHTE HAMa Aa ObAaT B CBbCTOSHHUE Aa M3MIATAT M3LATI0
OBIDKMMHTE Ha I'pynata cyMH B NpeABHACHHS CpoK. MAaKCHMaJHUAT KpPEAMTEH pHCK, CBBLp3aH C
(hMHAHCOBY aKTURH, € 0 pa3Mepa Ha MPEHOCHATAa UM CTOHHOCT, oTpa3eHa B OanaHca Ha ['pynara. B Tazu
Bpb3Ka TOH € OTpa3eH caMO B ClIy4aWTe, B KOHTO MaKCHUMaIHHAT pa3Mep Ha MOTeHUWallHaTa 3aryba
3HAYUTEHO C& pa3juyaBa OT IIPeHOCHATa CTOHHOCT, OTpa3eHa B HamaHca.

C uen ynpaBneHHe Ha KpeJHTHHMA PHCK, ['pynara e pa3paboTHNIA CTPUKTHHM TMpPOLEAYPH 3a aHATH3 M
OlieHKa Ha MOTeHLMANIHH KPeAUTONOIydYaTeNnH!, BKIIOUBallK pa3paboTeHH CKOPUHT MPOoLEeypH, leTaiiHa
BepU(UKALIMA HA NMPeJOCTaBeHUTe JaHHH. B mombiHeHHe KbM ropeusioxeHoTo, [pynara umMa uarpajeHa
edeKTHBHA CHCTEMA 3a Clie/leHe Ha IUIallaHuATa, KAKTO H aKTHBHM MEPKH 3a chOMpaHe Ha B3eMaHMATA.
TrproeckuTe M OpyruTe B3eMaHusA Ha ['pynata ce ynpaBnsBaT akTHBHO OT PBKOBOJCTBOTO, Taka Ye Ja ce
130erHe KOHIIEHTPALMATA HA KPEIMTEH PHCK.

B Tabnuuara no-gony € npeJcTaBEHO KOJMYECTBEHO OMNOBECTABAHE HAa MAaKCHMAIHO JIOMYCTHMHS
KpeouTeH PUCK, Ha KOMTO e u3noxeHa [ 'pynara:

MDHUHAHCOBH aKTHBH 31.12.2013 31.12.2012
BGN’000 BGN’000
Banancora banancosa Maxkcumanen
CTOMHOCT MaxkcumarneH pHck CTOHHOCT pHCK
IMapu v MapyyYHK eKBUBANICHTH 43,047 43,047 17,520 17,520
KpenutH v Apyry B3eManus 38,660 38,660 46,686 46,686
O6mo pUHAHCOBH AKTHBH 81,707 81,707 64,2006 64,206

b. JIukBugen puck

JIMKBHOHHUAT PHCK BB3HHKBA OT YIPABIE€HHETO Ha pa60THl/IH KaItuTalnl, (j)I/IHaHCOB!/ITe pasxoin H
[eracsBaHeTO Ha rjlaBHHMLIATa Ha OBJITOBUTE WHCTPYMEHTH. ToBa e pHCKa, KOraro pbKOBOACTBOTO IIE
CpELIHE TPYAHOCTH IIPH M3ITBJIHEHHUE HA 3aABJIKCHHATA CH, KOraTO CTaHAaT ABJIZKHMH.

ITonuTHkaTa Ha PBEKOBOACTBOTO € AaAc YBEpPEHHE, 4HE€ BHHArv LIE pasnojiara ¢ AOCTATHBYHO IapHYHH
CpencTBa, 3a [a MOKE la U3ITbJIHK 3aQb/IKEHHUATA CH, KOraTO CTaHaT OAbJEKHMU. 3a 1a MOCTHI'HE Ta3H e,
TO TBhPCH HaAYMH A4 NOoAABbPXKa MapHYHUTE caija (I/IJTI/! ChrTIaCYBaAHHUTE Cpe,ﬂ,CTBa), 3a Ja HM3NbJIHH
OYaKBAHUTE U3HMCKBAHHA, C'bl.l.[O, PBKOBOJCTBOTO THPCH HAYHMH Ja HaMalll JIMKBHAHHA PHCK C CbHKCHpElHE
Ha JIMXBEHH MNPOLEHTH (M OT TYK NapU4YHHUTE I'IOTOLU/I) Ha 3a€MHHUTE U CPEACTRA.

PskoBOaCTBOTO rojay4dasa N€pHUOAHYHO HHCbOpMEiLU/IH OTHOCHO NMapHYHHTE caja.

B tabnuuaTa no-1o/1y € HanpaBeH aHANM3 Ha nacuBUTe Ha ['pynara kuM 31 nexemepu 2013 r., rpynupanu
10 OCTaThYEH CPOK J10 NajexKa.
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Tu bu Aii Kpeant EAJ]

IHOACHHUTEJHH BEJEXKH KbM KOHCOJMAUPAHUA ®PUHAHCOB OTYET

21. YIIPABJIEHHE HA PHCKA (ITPOJILI?KEHHE)

B. JInkBHaeH pHCK (MPOXb/KEHHE)

31.12.2013 r.

IMony4eHu kpeHTH
Hpyru nacusu
O0uo nacuBH

31.12.2012 r.

[TosiyueHH KpeauTH
Jpyru nacueu
O0wmo nacuBH

B. BanyreH puck

(xun. ne.)
Ho 3 Or3nol2 Otlpo2 Hapn 2 O
Mecena Mecena FOAMHH roIHHH
2,230 4,401 978 8,214 15,823
43,999 - - - 43,999
46,229 4,401 978 8,214 59,822
(xmn. s1B.)
Ho3 Or3mnol2 Orlpo2 Hapn 2 06
Mecena Mecena rONMHH roguHHu o
3,761 28,402 911 10,648 43,722
3,311 - - - 3,311
7,072 28,402 911 10,648 47,033

BanyTHuaT puck € pucka OT HEFaTMBHOTO BIMSIHHE Ha kosiebaHus B [peobiafiaBallkTe BATYTHH KypCOBe
BBPXY (DMHAHCOBOTO CBLCTOSHME W Napu4HMTe TMoToud Ha ['pymata, Twil karo OBArapcKMAT JeB e
(ukcupan kbM eBpoTo W ['pynaTa npeacrtas GpUHAHCOBHUTE CH OTHETH B OBATAPCKH JIEBOBE, BaJyTHHAT
PMCK € CBBp3aH EAWHCTBEHO C BaJyTHTe, pa3nu4ud oT eBpo. Cneapamara tabnuua ofobiuasa
eKCIO3HIHMATa Ha ['pynaTa Ha BanyTeH puck kbM 31 mexemepu 2012 r. B Hes ca BKIIOYEHH aKTHBHUTE U

racHBHTE 1Mo OanaHcoBa CTOI:J’EHOCT, KaTeropH3upaHu o BUJ BanyTa.

31.12.2013 r.

[IpenocrareHy KpeauTH

]_[apH W napu4HH €EKBHUBANIEHTH W

JpYrd akTHBH
Q0o aKTUBHU

[Tomyuenu xkpeautn
Hpyru nacusu
O0mo nacuBu

(xui. 11B.)

BGN EUR USD O6mo
28,669 4,530 - 33,199
9,074 27,751 11,683 48,508
37,743 32,281 11,683 81,707
644 15,179 - 15,823
4,568 14,386 25,045 43,999
5,212 29,565 25,045 59,822
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Ta bu Aii Kpegutr EAJT

MOACHUTEJHU BEJEXKHA KbBM KOHCOJIMIHUPAHUA @PUHAHCOB OTYET

21. YIIPABJIEHUE HA PUCKA (IIPOXL/IKEHHME)

B. Banyren puck (npoabJiKenne)

(xmn. nB.)
31.12.2012 r. BGN EUR USD Obmo
[IpenocTrapeHu KpeauTu 32,915 8,528 - 41,443
[Tapv ¥ mapU4HH eKBUBAJIEHTH H 11,056 11,707 - 22,763
APYTH aKTHBH
006110 AKTHBH 43,971 20,235 - 64,206
[TonyueHH KpeauTH 13,541 30,181 - 43,722
Hpyru nacusu 3,311 - - 3,311
O6uo0 NacHBH 16,852 30,181 - 47,033

K®m 31 nexemBpu 2013 r. HeTHaTa excrio3nums Ha I'pynara KbM BaTyTHUS PUCK €, KAKTO C/IE/IBA:

DyHKIHOHAHA BATYTa

HerHa BajJyTHA €KCIIO3HLHSA
Bwarapcku Jjies

(akTHBH/NACHBH)
2013 2012
(xun. nB.) (xun. nB.)
Erpo 2,716 (9,946)
IlaTcku gonap (13,362) -
O6mo (10,646) (9,946)

22. Bb3HATPAXKJIEHHUE HA KJIHOYOBHS NEPCOHAJI

KIirouoBHAT mepcoHan BKIKOYBA M3MBJIHMUTENIHUA OUPEKTOp, dieHoseTe Ha ChbBeTa Ha JMPEKTOPUTE H
JIMPEKTOPUTE Ha AUPEKLMH K € TIOSYYHIT Bh3HarpaxaeHue npes 2013 r. B pazmep Ha 283 xun. e,

23. YCJIOBHHU AKTUBH H TIACUBH

Karo yc/IOBHHM [TACHBM C€ OTYMTAT Pa3peleHATe M HEYCBOSHH JIMMHTH TIO KPEJUTHUTE KapTH, KOMTO KBM
31.12.2013 r. ca B pa3smep Ha 21 xun. aB. (31.12.2012 r.: 2,377 xun. nB.). [Topamu cneundmkara Ha
aedHoctTa Ha ['pymaTa MMa M JOTOBOPH 3a l€JeBU KPeIWTH, KOMTO ca CKJIFOYEHH KBbM Jarara Ha
(dbuHaHCOBHMA OTYeT (Kpas Ha AEKEMBPH), HO Ca MW3IUIATEHM DPEAJHO B CJIEABALIMA OTHETEH MNEpHON
(Hauanoto Ha sHyapd). CTOHHOCTTA Ha Te3W [JOrOBOPH ChUIO C& OTYMTA KATO YCIIOBEH NAacHB W KbM
31.12.2013 r. e B pa3smep Ha 1,579 xun. ne. (31.12.2012 r.: 1,787 xui. nB.).
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Tu bu Aii Kpenur EAJ]
MNOACHUTEJHH BEJEXKH KBbM KOHCOJIUIUPAHUSI PUHAHCOB OTUET

24, YIIPABJIEHME HA KATIMTAJIA

OcHoBHaTa lieJl Ha YHOpaBJI€HUETO Ha Kaluralia Ha prnaTa € Ia C€ rapaHTHpa, 1€ TA [oAOdbpiKa cTtabuneH
KpeauTeH pCﬁTHHF U INOAXOOALUM KallMTaJlOBH CHEOTHOLUICHMA, 3a Ma NoaabpxKa Ou3Heca cU M Ha yBEJIH4YH
MaKCHMAJIHO CTOHHOCTTA MYy.

prna’ra YHpaBJisiBa KanHUTajloBaTa CH CTPYKTypa W NIpaBH KOPEKLHH B HEA € OIJICH HA INpPOMEHHUTE B
HKOHOMHYECKHTE YCJIOBUAL.

prnaTa HabJIr0aBa KanmuTaita CH, KaTO H3II0JI3Ba CHOTHOIIEHHE Ha 3aUIBXKHANOCT, KOETO NpPEACTaRIIABA
HETHHMA ABJII, pa3fcJIEH Ha 06LL[HH KarmuTan IUIF0C HETHHA OBJT. T'pynaTa BKJIIOYBA B HETHHA ABIT
JIJUXBOHOCHHUTE 3aCMH H [IPHBJICHEHH CpPEACTBa, TBPrOBCKUTE H OPYrd 3aJB/DKCHHS, HaMalJleHHu C
[NapUYHUTE CPENCTBA U NAPHIHHUTE €KBHBAJICHTH, C U3KJIKOUEHHE HA MPEYCTAHOBCHHUTE JedHoCcTH.

31.12.2013 31.12.2012

(xu1. JIB.) (Xum. JIB.)
JIMXBOHOCHH 3a€MH W NPHUBJIEUEHH CPEICTBA 15,823 43,722
TBproBeky U APYru 3aXbIKEHHS 45,393 14,729
Hamanenu ¢ napu4Hu cpeicTea W KpaTKOCPOUHH JIETIO3HTH 43,047 17,520
Heren awar 18,169 40,931
CobcTBeH KanuTan 28,070 9,791
KanuTtan u HeTeH IbJr 46,239 50,722
CroTHOLIEHHE HA 33 THKHATIOCT 39% 81%

25. CHbBUTUA CIAE KPASI HA OTYUETHUS ITEPHOJ]

Hsama 3Hauumu chOMTHSA, HACTBIUIM MEX/IY OTYETHATA JATa W JaTaTa Ha ChCTABAHE Ha OalaHca, KOHTO
Jla HajlaraT MPOMEHH BbB (PHHAHCOBHTE OTYeTH KbM 31.12.2013 r.
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