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OTtuer 3a (l)l’lHaHCOBOTO CbCTOAAHHUEC

Beaexxa  30.06.2017 31.12.2016
’000 1B ’000 a8
AKTHBH
JAbarorpaiinn (HeTeKylIH) AKTHBH
Hmotu, MamHu 1 060pyaBaHe 4.1 22261 22 885
Hemarepuannu aparotpaiHu akTUBU 43 10 6
Pa3xonu 3a npunoOuBaHe Ha ABITOTPaiHY aKTUBU 3917 3735
W HBECTULIMOHHYM UMOTH 1807 1 876
WHBecTHLMK B aCOLIMUPAHU MPEANPUATUS 4.2.1 11 541 11541
JlbnrocpouHu ¢pUHaHCOBH aKTHUBH 4.4 1927 1915
: 41 463 41 958
KpatkoTpaiinu (TeKkymn) akTHBH
Marepuannu 3anacu 4.6 1 694 1787
DVHAHCOBH aKTUBY AbP)KaHM 3a ThPryBaHe 4.7 6 166 6 327
(DHHAHCOBH aKTHBH JBbP>KaHU 10 Maaex 4.8 1818 1754
TBproecku B3eMaHus 469 534
B3emaHus oT cBbp3aHM JIMLIA U3BBH Ipynara 4.9 802 788
Hpyru B3emaHus 4.10 248 245
[lapuyHu cpeacTBa 4.11 3 816 3786
15013 15221
O6mo akTHBH 56 476 57179

Mara: 25.08.2017 r.

iy "
=y
ChcTaBuTeN: { & HPEKTOP: .
/ M.KbJI4HLIKOB / = Bakbpakuesa /
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IMosicHuTeTHUTE MPHUIIOKECHHUA KbM KOHCOJIMAUPAHHUA (I)I/IHaHCOB OTYET HAa CTpaHHLHU OT 8 no 40,
npeAcTaBJiABaT HEpa3AC/HA 4aCT OT HEro.
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Konconuaupan @uHaHCOB OTYET
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OT14eT 32 GUHAHCOBOTO CHCTOSTHHE
Beaexka  30.06.2017  31.12.2016
’000 nB ’000 B
COBCTBEH KAIIUTAJI 1 ITIACUBH
Co0cTBeH KanuTaja
OcHOBeH (aKLIMOHEPEH) KanuTall 4.13.1 6 584 6 584
IIpemueH peseps 7407 7407
[IpeouenpyeH peseps 4.13.2 . (259) (269)
Jlpyru pe3epBu 13 559 13511
Hepasnpenenena neyanba oT MMHaJIU FOAMHU 13115 13 537
Pesynrart 3a nepuona (663) (387)
HexkoHTponupaio yyactue 10 181 10 861
00610 cOOCTBEH KANMHTAJI 49 924 51244
ITacuBu
JAbJArocpovYHH NacuBH
[lacuBM MO OTCPOYEHH JaHBLU 4.5 775 793
3abJKEHHS M0 IOTOBOP 32 (PUHAHCOB JIU3UHT 42 42
[Tpuxonu 3a 6pAeIIM NEpUOaU U GUHAHCUPAHUS - 6
817 841
Kpatkocpounu nacuBu
3aab/DKeHUs KbM CBBP3aHM JIMLA U3BBH rpynara 4.14 2 996 2 465
3anb/okeHUs KbM OaHKa Mo NOoJyYeHH 3aeMU 4.15 571 587
TBproecku 3aIbIKEHUS 750 783
JlaHBYHM 33 IBJIKEHUS 165 199
3aqb/DKEHHs KbM NIEPCOHANA U OCUTYPHUTEITHH 4.16.2 481 393
WHCTUTYLIUU
Jlpyru 3agbmKkeHus 4.17 772 667
5735 5094
OO6mo nacuBH 6 552 5935
O6mo coGcTBeH KanuTaJl H NAaCHBH 56 476 57179

Hara: 25.08.2017 r.

CbcTaBuTeN:

/ M.Kbhumkos /

-

[TosICHUTETHUTE TIPUJIOKEHHUsT KbM KOHCOJMIMPaHUA (pUHAHCOB OTYeT Ha cTpaHuuM ot 8 mo 40,

npeacTasjisiBaT HEpA3ACIHA 4aCT OT HETO.

ﬂfé.rifén JAHPEKTOP
.=/ II.bakbpaxkuena /
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OTu4er 3a neyajbaTa WK 3arydaTta U Apyrusi BCeoOXBaTeH A0X0/

Benexka 3a WeCTTe 32 IeCTTe
Mecella HAa  Mecela Ha
2017 2016
’000 aB ’000 a8
IIpuxoau ot npoaaxou 418 6 430 5891
Jpyru npuxoau 458 349
[Tpuxoau ot puHaHCUpaHUS 23 96
Pa3xonu 3a matepuanu (1093) (816)
Pa3xoau 3a BBHIIHM YCITYT'H (995) (867).
Pa3sxonu 3a Bp3HarpaxxaeHus . 4.16.1 (3403) (3 109)
Pa3xoau 3a amopruzanus (796) (696)
Hpyru pa3xoau (190) (228)
CyMH C KOPEKTHUBEH XapaKTep 4.19 (1 066) (744)
ITpuxoau OT TMXBH, HETHO 4.20 49 48
Jpyru dbuHaHCOBU npUX0au/ pa3Xoau, HETHO 4.20 (694) (32)
3ary6a 3a nepuoaa npeam JaHbYHO obJjiaraHe (1277) (108)
Pa3xoj 3a naHBK BBPXY 10X0/a 36 (6)
3ary6a 3a nepuoaa (1241) (114)
3ary6a 3a nepuoja, oTHacsila ce 3a:
[Tputexxarenu Ha cOOCTBEH KanuTall Ha (663) (216)
NpeANpUATHETO MakiKa
HexoHnTponupaino yyactue (578) 102
Jara: 25.08.2017 ¢
CbcraBures: { 3 )’llﬂlﬁe.ﬂeﬂ AHPEKTOP
/ M. Kbrunnkkos/

/ II.bakbpaxuesa/

[TOsACHUTETHUTE MPUIIOKEHHS KbM KOHCOJIMIMPAHUS (PUHAHCOB OTYET Ha CTpaHHIIH ot 8 no 40,
NpeJCTaB/sIBaT Hepa3eHa YacT OT HEro.
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Konconuaupan @UHAHCOB OTYET
30 ronu 2017 r.
OTuer 32 neyaabara WM 3arydara u Apyrusi BceoOXBaTeH A0X0/
(mpoambIxKeHue)
JApyr BceoOXBaTeH J0XO0.:
Cmamuu, koumo wie 6v0am npexnacugpuyupanu
enocnedocmeue 6 newanbama unu 3azybama,
Kozamo onpeodeneHu ycnosus uje 6v0am usnviHeHu
3a mecTTe  3a HecTTe
Mecella HAa  Mecela Ha
2017 2016
’000 a8 ’000 aB.
[TpeoueHka Ha ¢pUHAHCOBU aKTUBH 16 4
JlaHbK BBPXY JI0X0/a, CBbP3aH C KOMIIOHEHTH Ha
JpYr CbBKYNEH JOXOJ (6) (1)
HeTtHo oT AanbK 10 3
KOHCOJIMTallMOHHU KOPEKLIMU, HETHO (89) (283)
O61mo apyr BceoOXBaTEeH J0X0A (79) (280)
O61mo 3a nepuoaa (1320) (394)
OO6u10 BceoOXBaTEH J0XOA 32 MePHOJa, OTHACSII]
ce 3a:
[Ipurexarenu Ha cOOCTBEH KanmuTal Ha (640) (266)
NpEANpPHUATHETO Maika
HexoHTponupamo yyactue (680) (128)
O6mo0 3a nepuoaa (1.320) 394)
3ary6a Ha akuus (0.10) (0.04)

Hara: 25.08.2017 r.

CocraBure:

e
\ b3 @I#HTCJICH anpeKTop:M
/ M. K'bﬂq\qﬁlkos/ S G {i{f / Il.bakbpaxuena/

[TosicCHUTENHUTE TPHIIOKEHUS] KbM KOHCOJIMAMPAHUS (PUHAHCOB OTYET Ha cTpaHuuM ot 8 no 40,
Npe/CTaBIABAT HEPA3/IEIHA YaCT OT HETO. -
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OTueT 3a NapUYHHUTE NOTOUH (MPSIK METON)

Besexxkn  3a mectre  3a mecTre
Mecella HA ~ Mecela Ha
2017 2016
’000 a8 ’000 aB
OnepaTuBHa geiHOCT
IlocTeruieHus OT KJIMEHTH 8208 6 569
[Inamanus KpM AOCTaBYMLIMA (3 669) (3414)
[Inamanus KbM NEPCOHAN U OCUTYPUTETHU UHCTUTYLIMU (3500) (2957)
Jlpyru napuuH# MOTOLM OT ONEepaTUBHA NEHHOCT (551) (271)
HeTen napuyeH noTok OT onepaTHBHA AeHHOCT 488 (73)
HAuBecTHuHOHHA AefiHOCT .
[TocTerieHus ot npoaaxk6a Ha akTUBU - 71
[Tnamanus 3a NoKynka Ha akKTUBH (299) (743)
[TosyyeHH JUXBH OT LIEHHU KHHXA 76 76
Heren napuyeH noTok OT HHBECTHIHOHHA IEHHOCT (223) (596)
DuHAHCOBA JEeHHOCT
Heren napuyeH noTok 1o npeaocTaBeH! 3a€MH (13) 236
HereH napuyeH noTok no npeAoCTaBeH! JEMO3UTH 35 42
[Tony4yeHu nuxBU 2 6
[InateHun TUXBH MO 3a€MHU 4 -
Heren napuyeH noTok OT 1eN03UTH B 6aHKH, OTYETEHH KaTO
WHBECTHULUHU (64) 57
Jlpyru napuyHu MoTouH OT (UHAHCOBA JEHHOCT (6) (15)
Heren napnyeH noTok oT PMHAHCOBA JEHHOCT (50) 326
[TapuyHM cpeacTBa B HAYaJIOTO Ha MEpUOa 3786 4 240
3ary6a OT BaJlyTHa MPEOLIEHKA Ha MTApUYHU CPEJCTBA (185) (38)
HeTHo yBennueHue / HaMajeHHe Ha MapUYHU CPEJICTBA 215 (343)
ITapuyHHu cpeacTBa B Kpasi Ha IEpHOJA 3 816 3 859

Hara: 25.08.2017 r.

CncTraBure: .

/M. KLn&gjmcon/

\
gTeJIeH AMPEeKTOop:
} p

/ Il.bakbpakueBa/

[MosicHUTETHUTE TPHIIOKEHUST KbM KOHCOJMAMPAHUS (UHAHCOB OTYET Ha cTpaHuuu oT 8§ no 40,

npeacTasiABaT HEpa3ACIHa 4acT OT HETO.
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Konconuaupan ®uHaHCOB OTYET
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OT14eT 32 NpoMeHHTE B COOCTBEHUS KAMTUTAJI
Bceuuku cymu ca B Y000 nB OcnoBen [Ipemu Ilpeoue [lpyru Hepasnp  Tekym = Hekontp O6wo
Kanuran €H HBYEH pe3epBU elejieHa  pe3yiTar  OJIMpallo Kann
pe3epB  pesepB nevanba yJacTtue TAI
Cango xkbM 1 sinyapu 2016 6584 7407 307) 13445 13717 (10) 11209 52045
3azyba 3a nepuooa - - - - - (387) (207) (594)
Jpyz eceobxeamen 00x00
[Teyan6a ot npeoneHka Ha
HAHCOBHU aKTHBH Ha
PaBronoxeHue 3a npojax6a,
HETHO OT JaHBK - - 38 - - - - 38
KoHconnpaumoHHu Kopekuuu - - - - (104) - (141) (245)
Oo6w0 opyz eceobxeamen
00x00 - - 38 - (104) - (141) (207)
0610 3a nepuoaa - - 38 - (104) (387) (348) (801)
Cpesikm ¢ aKIIHOHEpH,
OT4YeTeHH B COOCTBEHMS
KanuTaJl
[TpexBbpiisiHe Ha PUHAHCOBUA - - - 66 (76) 10 - -
pe3yJITaT OT MUHAJIaTa roiMHa
Cango kM 31 nexemBpu 2016 6584 7407 (269) 13511 13 537 (387) 10 861 51244
HMara: 25.08.2017 r.

CocTaBuren:

/M. K'bJI‘lWKOB/

\}

Iy '\ %len AMPEKTOP:
& /] 1 I Bakbpaxuesa/

[NosicHUTETHUTE MPHUIOXKEHUSI KbM KOHCONWAMPaHUA (QUHAHCOB OTYET Ha cTpaHuuu ot § mo 40,

NnpeacTaBJiABaT HEpaA3ACHa 4acCcT OT HETO.
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OT14eT 32 NnpoMeHHTE B COOCTBEHHS KANMUTAJ (IPOAbJIKEHHE)

Bceuuku cymu ca B 000 nB OcHoBen Ilpemn Ilpeoune [lpyru Hepasnp  Tekym;  Hekontp  O6myo
Kanuran eH HBYEH  pe3epBH elelieHa pe3yiaraT onupamo  Kamnum
pe3epB  pe3epB nevanba ydactie Tl
Caupo xbM 1 sinyapu 2017 6584 7407 (269) 13511 13537 (387) 10861 51244
3azyba 3a nepuooa - - - - - (663) (578) (1241
/Jlpyz éceobxeamen 00x00
ITeyan6a ot nmpeoneHka Ha
(UHAHCOBM aKTHUBH Ha
"TIOJIOXKEHHUE 32 npojaxoda,
HETHO OT JaHBK - - 10 - - - - 10
KoHconnaaumoHHu Kopekuuu - - - - 13 - (102) (89)
Obuw0 opyz éceobxeamen
00x00 - - 10 - 13 - (102) (79)
O61mo 3a nepuoja - - 10 - 13 (663) (680) (1320)
Cnesku ¢ akIHOHepH,
OT4YeTEeHHU B COOCTBEHMS
Kanurail :
[TpexBbpisHe Ha GUHAHCOBHSA - - - 48 (435) 387 - -
pe3yJTaT OT MUHajaTa roJJuHa
Caapo kbM 30 108u 2017 6584 7407 (259) 13559 13115 (663) 10181 49924
- JlaTta: 25.08.2017 r.
CbCTaBHTE: ;}nmjfrenen JINPEKTOP:
M Ksﬂq\limlcosl /1. Bakbpaxkuena/

TTosicCHUTETHUTE NPHUJIOKEHUS KbM KOHCOJNMIAMPAHUS (PMHAHCOB OTYET Ha CTpaHuuu ot 8 mo 40,

NpeaCTaBJIABAT HEpPA3AC/HA 4aCT OT HEroO.
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[MosicHUTETHU NPUTOKEHUS
1 O6wma undopmauus

Jpy*’ecTBOTO € perucTpupaHo KaTto akuuoHepHo apyxectBo B rp.Codus. Cenanuumero v aapecsT
Ha ynpagjeHue Ha JlpyxkecTBoTo € rpaja Codus, odwmHa “Obopuie”, yi.”Benuko TopHoso™ No 28,
eT.4.

Axuuure Ha JIpyxecTBOTO ca peructpupanu Ha “bdb — Codus™ AJL .

bbiarapcka Xonauurosa Komnanusa AJl € XOJIZIMHIOBO aKUMOHEPHO [PYKECTBO PErucTpUpaHo B
Codwmsi. bbarapcka XoaaumHrosa Komnanus AJl e mnpaBonpHeMHUK Ha bbarapo-xomaHiacku
npuBaTuzaunoned pona AJl. Cenanumero Ha ApyxkecTBo € B Penybnuka bwarapus, rpaax Codus,
O6wumna “O6opuie”, aapecbT Ha yrpasieHue e rp. Codusa, ObwmuHa “O6opuuie”, yi. “Bennko
TbpHoBo™ No 28, eT. 4.

Tenedonu : 971 23 91; 971 23 92; Dakc : 971 46 83; e-mail : bhe@bhe-bg.com

KbMm JdaTarta Ha rnojaBaHe Ha KOHCOJIMANPAHHA OTHET APYHKCCTBOTO HAMA OTKPHUTH KJIOHOBC.

JIpy’KeCTBOTO € yupeaeHO Oe3 ornpe/eileH CPoK.

IlpyixecTBOTO ce npeAcTaBnsga oT ,JMHxkomc MHCTpymMeHTu M mexanuka™ AJl ¢ npejcraBuren
[Iupnu Bacunes AtaHacoB — uznbaHureneH aupekrop U ,, ATl byxoso™ A/l ¢ npencrasurten Ilsera
Kanyct KanyctsaH-bakbp/kueBa — M3NbIHHUTENREH AMPEKTOP.

Hpy#ecTBOTO € ¢ IBYCTENEeHHA CTPYKTYpa Ha ypaBleHHe — YNpaBUTeNeH U Ha/130peH ChBET.
UseHoBeTe Ha HaJ30pHUS cbBeT ca : XapanamMOu bopucoB AHueB, ,bbarapcka komnaHus 3a
TekcTun’A]l ¢ npeacraButesn boiiko bopuco bupos u ,Muaycrpuanen 6muzHec ueHtbp” AJl €
npeacrasutesn Xpucto XpHUcTos Jlpymes.

YsneHoBeTe Ha ynpaBUTeIHUs CcbBeT ca: ,.MIHKOMC HHCTpyMEHTH W MexaHuka™ AJl ¢ npeacraBuTen
[Tupuu Bacuner Aranacos, ,,ATIl byxoso™ AJl ¢ npeacrasuten llgera Kanycr Kanycrsu-
bakbpaxuera u Mpuna Muxaiinosa Moneposa.

OCHOBHUST KanuTtall B KOHCOJUAWPAHUs OTHET Ha JlpyskecTBOTO € B pazmep Ha 6 584 xui. 1B.

IMpeaMeTbT Ha AeHHOCT Ha ApYXKecTBOTO 0OXBallla: NpH100HBaHe, YNIpaBieHHe, OLEHKA M Npo1axoa
Ha ydacTHs B O'bJIFapCKU M 4YKACCTPaHHM APYXKECTBa; NpuaoOuBaHe, yrnpasieHHe U npojaxda Ha
obnurauuy; npuaoduBaHe, OUEHKa W MpoJaxda Ha NaTeHTH, OTCTbIIBAHE Ha JIMLIEH3H 3a U3NO0/13BaHe
Ha NaTeHTH Ha ApyxecTBa, B kouro bXKo AJl yuacrsa; unaHcupane Ha apyxecTsa, B kouto bXKo
AJl y4yacTBa.

[TosicHUTENHNUTE MPUIOKEHUS KbM KOHCOJIMAUPAaHUs (PUHAHCOB OTYET Ha cTpaHWuM oT § 10 40,
Npe/ACTaB/IsBaT HEpa3/e/iHa 4acT OT HEro.
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Konconuaupan ®unancos otuer
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2 baza3a usrorBsine Ha PUHAHCOBHTE OTYETH

KoHconuaupanure ¢UHAHCOBM OTYeTH HaA JlpyKecTBOTO ca H3FOTBEHM B CBHOTBETCTBHE C
MexayHapoauute cyetoBoanu crangaptd (MCC), paspadorenn u nybaukyBanu ot CbBera 3a
MexayHapoaHu cuyetoBoAHM ctaHaaptu (CMCC), nedcrpatun 3a 2017 roavHa, 0OpuETH OT
EBponelickaTta KOMUCHS.

MexayHapoaHWTe cUeTOBOAHM CTaHapTH BKJIKOYBAT:

a) Mex/1lyHapoHH CYE€TOBOIHH CTaHJapTH

0) MexayHapoaHu cTaHapTH 3a GUHAHCOBO OTYHTaHE U

B) PassicHeHMs 3a TAXHOTO Npunarale

Ilpy M3roTBAHETO HA KOHCOJHAMpaHUTe (PUHAHCOBM OTHETH KOHCOJIMUMPAILIOTO APYIKECTBO
(bwnrapckata xonauHroBa komnanus A/l - waiika) obenuHsBa ()MHAHCOBUTE OTYETH Ha
JAPYKECTOBOT Malika M HelHMTe AblUepHH JApY:KecTBa Ha 0asa ..pel 10 pea’, Karo ceOupa cXoaHH
MO3HUMH MO aKTHBM, TNAacuBHU, COOCTBEH KanuTal, MNpUXOAM H pa3XoAu B CHOTBETCTBUE C
n3nckBaHusTa Ha MCPO 10 KoHconauaupand GHHAHCOBH OTUETH. 32 @ MOTaT KOHCOJIMAMPAHHTE
(MHAHCOBM OTHETH Aa NpeACcTaBsT pUHaHCcOBaTa MH(OpMalIHs 3a rpynara Taka, Cskail Ts € 3a €HO
CTONAHCKO NpeanpUsTHe ce NpeAlpUemMar CleIHHTE CThIKHU!

e EnumuHupa ce OasaHcoBaTa CTOMHOCT Ha MHBECTHUMMTE Ha APY’KECTBOTO MaiKka BbB BCSKO
JNbUEPHO JIPYKECTBO M Jejla Ha Mailkata B COOCTBEHMS KanuTajl Ha BCAKO IbUICPHO
JApPYKECTBO;

e HWupeHtHduuMpa ce MaNUMHCTBEHOTO YydyacTHe B riedajdute MM 3aryOuTe Ha
KOHCOJIMUPAHUTE IbLICPHH APYIKECTBA 38 OTUETHHSA MEPHOL;

o HuaeHtnduumpar ce MaJUMHCTBEHHUTE YYaCTHs! B HETHHUTE AKTMBM Ha KOHCOJIMIAMPAHHUTC
JbLIEPHH JIPY’KECTBa OTAEJHO OT COOCTBEHMs Kanutajl Ha JAPYKECTBOTO Maika B TAX; a)
cyMara Ha MaJIUMHCTBEHHMTE YuacTMsi KbM JlaTaTa Ha [bpBOHayajHata KOMOWHaLM$,
u3yucneHa B ¢boTBeTcTBUHE ¢ MCPO 3 busHec koMOHMHalMK U O) Ae1a HAa MaJUMHCTBEHOTO
y4acTHe B IPOMEHUTE B COOCTBEHMsI KaruTan ciel Ta3u 1ata;

e EnuMuHMpaHe Ha BBLTPEWIHOTPYNOBUTE B3EMaHHWA, 3aAb/DKEHHS, CHAEIKH, NPUXOJIH H
pa3Xo/u;

¢ EnumMuHMpaHe Ha BTPELIHOTPYNOBHUTE Neyanoun v 3aryou.

KOHCOHHIIHP&HHHT (I)HHaHCOB OTHET € HU3rOTBCH NpK Cha3BaHE Ha HNpUHHUMNA Ha HCTOpUUHCCKATA

LCHa, MOI[H(I)HLIHpaH B OIpEACTICHHU CltyHaHn C MpPeOUCHKAaTa Ha HAKOW aKTHUBHU W MaCHUBH. basure 3a
OlEHKaTa ¢a OINOBECTCHHU ﬂOIlpO6HO B CHeTOBOJAHATA MOJIMTHKA KbM (])HH&HCOBMH OTYET.

3 3HaYHMH CYETOBO/IHH NOJIHTHKH

Haii-3HauumuTe cueTOBOAHM MOJUTHUKH, MIPpHUIaAralu rnpHu U3roTBAHETO Ha TE3HU (])MHaHCOBH OTYECTH,
ca rpeacTaBCHHU Mo J0J1y.

[ToscHUTENHUTE MPUIOKEHHS KbM KOHCOMMAMPAHUsT (PMHAHCOB OTHET Ha cTpaHuuM or 8 no 40,
npeAcTaB/ABaT HEepa3/AeIHa YyacT OT HEro.



bovarapcka Xonaunrosa Komnanus AJ{ 1
Konconnanpan ®uHaHcoOB oTueT
30 oun 2017 1.

Cnensa na ce or0enexu, ue INMpU HU3rOTBIHETO Ha IPEACTABEHUTE KOHCOJIMIAUpPAHH (PUHAHCOBH
OTUETH Ca U3MOM3BAHU CHETOROHU OLEHKHU U Aonyckanus. Bbnpeku ye te3u ouenku ca Gaszupanu
Ha HaW-I'bJIHOTO MO3HABAHETO HA TEKYILUTE CbOWUTUS U AEMCTBUS OT CTpaHa Ha PbKOBOJCTBOTO,
peasHUTe pe3yaTaTh MorarT aa ObjaT pa3JMyHU OT HalpaBeHUTE OLEHKHU U JIOMYCKaHHS.

3.1 UWmoTu, Mmaminuu ¥ o0OpyABaHe

MMOTI/ITC, MAallUHUTE U O60py,[lBaH€T0 CC OUCHABAT [MTbPBOHAYANHO [0 C€6€CTOﬁHOCT, BKJIKOHBalila
LEHATa Ha ﬂpHIlO6MBaH€, KaKToO M BCHYKH IIPEKH pA3ZXOHH 3a NPUBCKIAAHECTO Ha aKTHBaA B pa6OTHO
CBCTOAHUCL.

IlocnenBaiioTo oleHsBaHE 3a 3€MHUTE M CrpajuTe Ce M3BbpLUIBA Bb3 OCHOBA Ha MOJENa Ha
chpaBe/ulMBaTa CTOHHOCT. HanpaBeHUTe NPEOLCHKM Ce OTUMTAT 32 CMeTKa Ha coOCTBeHNs KanuTa
(npeolieHbUYEH pe3epB), aKo HE ce€ MpeJAX0KJAaT OT HAYMUCJEHM TIpeAd TOoBa pazxoau. AKO
IPEOLIEHEHUAT aKTHB C€ NPojaje WK Ce OTMNHIIE MO APYr HAYKMH, OCTAHATHAT [IPEOLIEHBUEH pe3epB
Ce OTpa3siBa 3a CMETKa Ha HepaslipejeeHara nevanoba.

nOCHCHBaUlOTO OLUCHABAHE 34 BCUYKKU OCTaHa/M aKTHMBW CC U3BBPUIBA Bb3 OCHOBA Ha MOJcja Ha
HCTOpHUCCKATA LCHA, T.C. LCHA Ha ﬂpl/lﬂO6IABaH€, HaMajicHa C HaTpyllaHUTE aMOpTHU3allMHn 1 321[‘}/6[/1
oT O6€3U,€HK3. HanpaBeHnTe O6€3LL€HKH €€ OoTyHTaT KaTo pasxod MU C€ IpH3HABaAT B OTUETA 34
BCe0oOXBATHHA A0X0/J 3a CbOTBETHHUA IIEPHOA.

[TociieaBaiii pa3xoau CBbp3aHU C OMNpeaesicH AbANOTpacH MarepuancH akTvB, ce npudassT KbM
fanaHcoBaTa cymMa Ha aKTMBA, KOraTo € BEPOSTHO MPEANpUATHETO Ja MMA MKOHOMHYECKH [0JI3HU,
HaJBULIABALIM MbPBOHAYAIHO OLlEHEHaTa e(PeKTMBHOCT Ha ChLUECTBYBALIWS aKTHB. BCHYKH 1pYrH
rioc/ieBallM pa3xoau ce NpU3HaBar 3a pa3xo/ 3a EPUOAA, B KOMTO ca HalpaBeHHU.

JdbarorpaiiHuTe MaTepuanHd aKTUBM NPUAOOUTH NpU YCIOBUATA Ha (PUHAHCOB NU3MHT, ce
amMopTU3MpaT Ha 6a3za Ha OYaKBaHMs 1M0JIE3€H CPOK Ha MOJHOCT, ONpe/esieH I0CPEACTBOM CpaBHEHUE
¢ nosoOHH aKTHBM WM Ha 0asza CTOWHOCTTA Ha JIM3MHIOBUS JOrOBOpP, aKO HErOBMST CPOK € IO~
KpaTbK.

AMOpTl/IBaU,l/lﬂTa Ha ™MaTCpHallHUTE ﬂ"bHFOTpaFlHH AKTUBU CC HaAYUCIABA, KarTo <€ H3N0oM3Ba
JTUHEUHUAT METOL BbpXY OUCHCHHA [10JIC3CH JKUBOT HA OTACJIHUTE IpYIIKM aKTUBH, KAKTO CJICABA:

o Crpanu 25 roiMHu
o  Mamunu 4 roauHH
o TpaHcnopTHU cpeacTsa 4 roauHu
e (CTONaHCKK UHBEHTAp 7 roAMHU
o Komniotpu 2 roauHH
e Jlpyru 4 ronuHU

[ToSICHHUTEIHUTE MPUIOXKEHHST KbM KOHCOJMAMpaHusi (puHAHCOB oT4eT Ha cTpaHuuu or 8§ 1o 40,
[peACTaBisBaT Hepas/1e/IHa YacT OT HEro.
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3.2 Hemarepua/iHu AbJAroTpaitHu aKTHBH

Hemarepuanuure abaroTpalHu akTHBH C€ OLICHABAT MbpBOHavalHo no cedectoiHocT. B ciyvaure
Ha CaMOCTOSITE/IHO MpHUAOOMBAHE TSl € paBHA HA IMOKYIIHATA 11€HA, KAKTO U BCUUYKH [JIATEHH MHTA,
HEBB3CTAHOBUMM J@HBLM W HAIPaBEHWTE MPEKHU Pa3Xo]d BbB Bpb3Ka ¢ IOArOTOBKA HAa aKTHBA 3a
EKCII0aTallKs.

ITocnenBaioTo oLeHABAHE Ha HEMATEPUATHUTE ABITOTPAHHHM aKTUBHM C HEOTpaHMUEH M0JIE3eH CPOK
Ce M3BBPLUBA KAaTO lleHaTa Ha NpUao0uBaHe ce HamasiBa cbe 3aryoure ot obesuenka. HanpaseHure
00e3leHKH ce OTYHUTAT KATO pa3xo/ U Ce NPU3HABAT B OTYETA 3a BCCOOXBATHHS JI0XO/i 38 ChOTBETHHS
IEPHO.

[TocneapaiMTe pasxoauTe, KOWTO BB3HMKBAT BbB Bpb3Ka € HEMATEpHalHUTE AKTHBHU CJIC]
ObPBOHAYATHOTO MpPHU3HABAHE, C€ MpPU3HABAT B OTYETA 33 BCEOOXBATHUS 0XOA B MepUoad Ha
TAXHOTO Bb3HUKBAHE, OCBEH AKO MMa BEPOSTHOCT T€ /1a CIIOMOTHAT Ha aKTHBA Ja reHepupa rnoseue
OT MbpBOHAYANHO MpeABHAEHUTE ObAelIM UKOHOMHUECKHM M3rOJM W KOraTo Te3M pasXxojd morar
HAACKAHO Aa ObAaT OLCHEHM M OTHECCHU KbM akThBa. B Te3u ciiyuan pazxoaurte ce J00aBiT Kbm
ce0ecTOMHOCTTA Ha akTHBA.

AMOpTVBaU.l/lHTa Ha HCMATCPUAJIHUTEC IL"bﬂI‘OTpﬁﬁHH AKTWUBH C OIrpaHUYCH [OJIE3CH CpOK C¢
M3YHCIISABA, KATO CE€ M3I0J13Ba JIMHEUHHUAT METOA BbpXY NETroJWIUCH [0JIC3EH CPOK Ha IroaHOCT,
KAaKTO CJIcABa:

e codryep 5 roauHu
e Jpyru 5 rosuHM

3.3 OrtuynTaHe HA TU3HHIOBHTE IOFOBOPH

B cvoreercTBue ¢ usuckBaHuaTa Ha MCC 17 Jlusunr, npaBara 3a pasnopexaaHe ¢ aKTupa ce
MPEXBBLPIAAT  OT  JIM3MHIOJAATENs  BbpPXY JIM3MHromoJydareils B Clydyaure, B  KOHTO
JIM3UHTOTIONYYATENAT [OHACS CBLUIECTBEHHUTE PUCKOBE M BB3HATPAKIAEHMUS OT COOCTBEHOCTTa Ha
HAeTHsl aKTHB.

AKTUBBT ce 3aBex/Ja B OajnaHca Ha JIM3MHIONOJyyaTess Mo M0-HUCKATa OT ABETE CTOWHOCTH —
cripae/l/iiBaTa CTOMHOCT Ha HAETHMs aKTUB W HACTOALIATA CTOHHOCT HA MMHHUMAJIHHUTE JIM3UHIOBH
niaumanus. B 6anaHca ce oTpassiBa M CbOTBETHOTO 3a/bJDKEHHE N0 (PMHAHCOB JIM3UHT, HE3aBUCUMO
OT TOBA /JIa/IK YacT OT JIM3MHTOBUTE IU1ALIAHHA C€ B/DKAT aBaHCOBO PH CKIIKOUBAHE Ha JI0MOBOPA 3a
()UHAHCOB JTU3UHT.

[losicHuTeHUTE NPUJIOKEHUST KbM KOHCOJMAMPaHUA (PMHAHCOB OTYeT Ha crTpaHuuu ot § 1o 40,
NpeACTaB/IABAT HEPA3/Ie/IHa YaCT OT HEro.
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BHOCHGIICTBI/IG JIMBUHTOBUTEC T1alllaHUAg C€ pasnpeaciaT MExXAy d)l/IHaHCOB pa3xoa U HaMaJICHUE Ha
HENNATCHOTO 3aAbJI2KEHUE 10 ¢)MH3HCOB JIU3UHT.

AKTHBUTE, MPUAOOUTH MpPH YCJIOBUATAa HAa (PMHAHCOB JIM3MHI, C€ aMOPTU3UpAT B CHLOTBETCTBHE C
u3nckBanusaTa Ha MCC 16 MmoTu, mawuuu u odopyasane unu MCC 38 Hemarepuanuu aktusu.

Bcuuky  octaHanu  JIM3UHTOBU AOTrOBOpHU CE€ CYUTAT 34 OINCPATUBHW JIM3UHIOBH JOIOBOPH.
OﬂepaTHBHHTe JU3UHIOBH TJ1alllaHUA CC HPU3HABAT KATO pa3sXo/H Mo JUHEeHHWa MeToa. Pasxonm,
CBbP3aHHU C NOAAPBIKKA M 34CTpaxOBKH, C€ OTpa3sBaT KAaTO pa3XoAM B OTUETA 3a BCEOOXBATHUSA
J0X04 KbM MOMEHTA Ha Bb3HUKBAHETO UM.

3.4 HHBecTHIHH B aCOIHHPAHH NPeANPUATHS

AcolMHpaHd ca Te3W MNPEeANpUsATHA, BbpXY KOMTO JIpy»KECTBOTO € B CbCTOSHME Ja OKasBa
3HAYMTEJIHO BJIMAHHUE, HO KOMTO HE Ca JIBLIEPHM NPEANpPUATHA, HHTO CBBMECTHO KOHTPOJMpAHM
ApyKecTBa.

WuBecTuMuTe Ha JIpyKecTBOTO Makka B acOUMHpaHUTe MPEANPUITHs ca OlleHeHW MO MeTOAbT Ha
coOcTBEHHS KanuTall.

PenyTaum{ WKW KOPCKIIMKW BLB Bpb3Ka CbC CIIPpABCAIMNBATA CTOMHOCT Ha Aejla Ha HUHBECTHUTOpA B
ACOUMHUPAHOTO NPEANIPUATHE, CC OTPA3ABAT B CTOWHOCTTa Ha MUHBECTHILIMATA.

Beuuku nocneapaluy npoMeHU Mo OTHOLIEHWE pa3Mepa Ha yyacTHeTo Ha Jlpy:KecTBOTO B KanuTana
Ha aCOLIMMPAHOTO NpeanpusaTHe ce 0Tpas3sBaT B OajaHcoBaTa CTOMHOCT Ha UHBeCTHLMATA. [1pomMeHn,
bJIKAILM C€ HA HETHHUSA pe3y/iTaT, FfeHepUpaH OT aCOLMMPAHOTO APYHKECTBO, C€ OTpas3siBaT B OTYETA
3a BceoOXBaTHUS 0X0/ Ha JlpykecTBOTO COOCTBEHUK Ha UHBeCTUULMATA HA pera [lewanGa/3aryda
OT acoUMMpaHH NPEeANPUATHS N0 METOJA Ha cOOCTBEHUA KanuTal. B cayuyadTe, B KOUTO AebT Ha
JIpy:KecTBOTO B IeHepupaHuTe 3ary0M Ha acOUMHPAaHOTO MNpEeNNpUATHE HaABMILM pa3zmepa Ha
OanaHcoBaTa cymMa Ha WHBECTHLMATA, J[py»keCTBOTO He Mpu3HaBa CBOs [Jsij1 B [0-HATATBIIHWTE
3aryOW Ha acoOLMMPAHOTO MpPEaNpUSITHE.

3.5 PuHaHCOBH AKTHBH

®OuWHAHCOBUTE aKTHBW BKIOUBAT NnNapuyHu cpeicrea " (bl/lHaHCOBl/l HHCTPYMCHTH. OUHAHCOBUTE
HHCTPYMEHTHU € HU3KIIIOYEHHUE Ha XC€/LKUpallUTe€ HWHCTPYMEHTH Morar Ja 6"b[laT pasaesicHUu Ha
CJICAHUTE KaTEeropmu:. KpEeAUTH MW B3EMAHHA, BBL3HUKHAJIW [MBbPBOHAYAIHO B [PEANPUATHETO;
(bl/lHaHCOBl/l AKTHUBH, NbpXKaHW 3a TbpPryBaHE, HHBECTUIIUMHN, AbPIKAHHN 10 MaJeiK U Q)MHaHCOBl/l AKTHUBH
Ha pasnoNoKEHUC 3a l'lpOIla)K6a. DuUHAHCORUTE AKTUBU CE€ OTHACAT KbM PA3IHYHWUTE KaTeropuu B

[losicHUTETHUTE TIPUNOKEHUA KbM KOHCONUAMPAHUS (PUHAHCOB OTYET Ha CTpaHuuu oT 8§ no 40,
npeacTaBABaT HEpa3/eiHa YacT OT HEro.



bbirapcka Xonauurosa Komnauns AJl 14
Konconuaupan @UHaHCOB OTYET
30 1oum 2017 1.

3aBUCUMOCT OT LEJITa, ¢ KOATO Ca ﬂpHIlO6MTM. I—[pl/lHaIlﬂe)KHOCTTa UM KbM CbOTBETHaTa Kareropnsa
CC npepasriaenia KoM BCCKH OTHETECH ICPHO.

®OUHAHCOBUTE aKTHBY CC [IpU3HaBaT Ha aartara Ha ypeixKAAHETO.

OUHAHCOBUTE aKTHBU CE€ npu3HaBaT MM'bPBOHAYAIHO I10 Ce6eCTOﬁHOCT, KOATO € CIIpaBEA/IMBaTa
CTOWUHOCT Ha MJAaTE€HOTO Bb3Me3AsABaHE U CbOTBETHUTE pa3xoau 1o cacjiKara.

OtnucBaHeTo Ha (PUHAHCOB aKTUB ce M3BBpIUBA, Korato [lpyxecTBOTO 3aryOW KOHTPOA BBPXY
JIOTOBOPHHUTE MpaBa, KOUTO CbCTaBiABAT (PUHAHCOBHS aKTMB — T.€. KOraTo ca M3TEKM MpaBaTa 3a
rojyyaBaHe Ha MapuUuHMW MOTOLM, UK € NpeXBbpJieHa 3HAUUMaTa 4acT OT PUCKOBETE W W3TOAUTE OT
cobcrBeHocTTa. TecToBe 3a 00e3LEHKa e M3BbPILUBAT KbM BCsIKA AaTa Ha M3rOTBSHE HA OTUETa 3a
(PMHAHCOBOTO CBCTOSHMA, 3a Jla ce ONpelenM Jajd ca Haluie OOCKTMBHM I0Ka3aTesICTBA 3a
HaJMYMETO Ha 00e311eHKa Ha KOHKPETHH (PUHAHCOBU aKTUBW MU IpyNH ()UHAHCOBU aKTHBH.

JluxBenuTe mjialmlaHudgd KW ApYrd napudHU M0OoTOUH, CBBP3aHU C [MPHUTCIKABAHCTO Ha @MH&HCOBH
HHCTPYMCHTH, C€ OTpassBar B OTHCTA 34 BCe0oOXBaTHHUSA A0XO0A IIpH NMoJaydyaBaHETO MM, HE3aBUCHMO
OT TOBa KakK C¢ OLCHABaA OanaHcoBara CTOMHOCT Ha Q)MHaHCOBMH aKTHB, 3a KOMTO ce OTHacHT.

HuBecTnunn, 1bpKaHu A0 najex, ca PUHAHCOBY WHCTPYMEHTH € (PUKCHUPAHU WM ONpeAeasieMu
nial@aHus ¥ ornpejaelicHa Aata Ha najexka. MIHBECTULMUTE ce OnpenensT KaTro IbpKaHu 10 Mamex.
aKO HaMEpeHMETO Ha pPbKOBOJACTBOTO Ha JIpyKECTBOTO € aa I'M AbPKM 10 HACTbIIBAHE Ha Majexa
M. MHBECTMUMUTE, NbpXKAHW N0 Majek, MOCAEABAIO CE€ OLEHSBAT NO aMOpTH3MpaHa CTOMHOCT
upe3 MeToAa Ha edeKTMBHaTa JiMxBa. B J10mbjiHEHHWE IIpU HanMyMeTo Ha ofe3leHKa Ha
MHBECTHLUATA (HUHAHCOBUAT MHCTPYMEHT C€ OLEHSIBA 0 HACTOsLlA CTOMHOCT Ha M3YMCICHUTE
MapyuiHU NOTOUHM. BCHUKM MPOMEHHU B MpeHOoCHaTa CTOWHOCT Ha HHBECTHLMSITA C€ OTYUTAT B OTYETA
3a BceOOXBATHHUS A0XOA.

®uHaHCOBH aKTHBH, AbP:KAHH 32 TbPrypBaiie, ca TakMBa aKTUBW, KOUTO Cca NPUAOOUTH C 111
nojyyaBaHe Ha reuvanda BCIEACTBHE KPATKOCPOYHUTE KONeOaHMsi B LieHATa MM JWTBPCKUS MapiK.
HepuBaTuBHUTE (UHAHCOBM aKTMBM, OCBEH aKO HE ca CHeLMalHO oripefesieHd M eeKTHBIU
XEKUpalLllh MHCTPYMEHTH, c€ KJlacU(pULMpAT KaTo AbpKaHW 3a TbpryBaHe. @UHAHCOBUTE aKTUBH.
IbpKaHU 3a THPryBaHe, ITbPBOHAYAIHO Ce MpU3HABAT M0 ceOECTOHHOCT, KOATO € CrpaBeaauBaTa
CTOMHOCT Ha IUIaTEHOTO HACpellHO Bb3MesasBaHe. Cnea  MbPBOHAYANIHOTO MpU3HABaHE
(¢MHaHCOBUTE MHCTPYMEHTH OT Ta3u KaTeropus ce OUEHABAT MO CHpaBelIMBa CTOWHOCT, €
M3KJIIOUEHHME Ha Te3M, 3@ KOMTO HsiMa KOTMPOBKM Ha rasapHara LeHa Ha aKTHMBEH fasap M 4YUATO
CrpaBeAIMBa CTOMHOCT He Moxke da Obje HaAexAHO onpejenena. llocneaHure ce oueHsBaT Mo
amopTv3MpaHa CTOHHOCT MO MeToja Ha e(PEeKTHBHHsA JIMXBEH MPOLEHT WM N0 cebeCcTOHHOCT, B
ciyyait ue HAMaT GUKCUpaH Naaex.

DOUHAHCOBH AKTHBH HA Pa3noJoxKeHHue 3a npouamﬁa Ca OHE3H q)l/‘lHaHCOBM AKTHUBH, KOUTO HC Ca
KpEAUTH W B3CMaHWx» Bb3HUKHAIW B HNpEANPHUATHETO, WHBCCTHUUHUW, AbpPXKaHW A0 [aAcK, HIIH
(I)l/lHaHCOBld AKTHUBH AbpPXKaHHU 3a TbplryBaHE. DHHAHCOBUTE AKTHBY OT Tasu KaTeropus nocnecasallo

[losicHUTEIHUTE MPUITOKEHUST KbM KOHCOJMAMPAHUs (PMHAHCOB OTHET Ha cTpaHuuu ot § no 40,
NpeCTABIABAT HEpA3/ie/Ha YaCT OT HEro.
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CC oucHABaT MO clpaBCcAnBa CTOﬁHOCT, C M3KJIKOYCHHE Ha TE3H, 32 KOUTO HAMA KOTHPOBKH Ha
nasapHara [€Ha Ha aKTWUBCH I[a3apH 4YHUATO ClpaBCA/IMBA CTOHHOCT HE MOXe Ja Obae HaaCXKAHO
onpeaesicHa. HOCHGIIHHTC C€ olcHaABaAT Mo amMopTHU3WpaHa CTOHHOCT MO METO/Ja Ha eq)eKTMBHHﬂ
JINXBCH NPOUCHT WUJIH 110 C666CTOﬁHOCT, B cnyqaﬁ e HaAMaT (bm(cupaH rnaacix.

[IpomeHuTe B cnipaBeuBaTa UM CTOMHOCT C€ OTpPa3siBaT B COOCTBEHHUS KallMTall, HETHO OT [JaHbLiM.
Hatpynanure nevandu v 3arydu oT (pMHAHCOBM MHCTPYMEHTH Ha pasnosiokeHue 3a nponaxba ce
BKJIIOUBAT B OTYETA 32 BCEOOXBAaTHUA JIOXO/] 32 OTYETHHUS NIEPHUO 1, KOraTo (PMHAHCOBUSAT UHCTPYMEHT
ObJae npojanaeH uian obe3LeHeH.

Kpeauru u B3emaHus, Bb3HHKHAJIM NbPBOHAYaJAHO B /lpy:kecTBoTO, ca (PMHAHCOBM aKTHUBM
Ch3Ja/leHH OT MNPEeAlPUATHETO MOCPEACTBOM JIMPEKTHO MPEOCTaBAHE HA MapH, CTOKU MM YCIYIu
Ha JaJeH 1eduTop.

T’bpl"OBCKl/lTe B3eMaHUA CC 06€3L16H5{BaT, KOTaTo € HajlMle OOCKTHBHO J0KasarcJICTBO, UE
ley)l(eCTBOTO HAMa Jda € B CbCTOAHHUC A C"b6€p€ CYMUTC NBJLKUMH MY B CBOTBETCTBUC C
OpPUI'MHANTHUTE YCIOBHUA 1O CACIKAaTa. CymaTa Ha o0e3ueHKaTa ce olpeaeiid KaTto pa3jiMKka MexXay
HanaHcoBaTa CTOMHOCT Ha B3EMAHETO M HacTosAaTa CTOMHOCT Ha 6’bﬂ€LLLMTC HnapHU4HH IMOTOLH.

3.6 Penyranus

[TpeBHilIeHHETO Ha CTOWHOCTTA Ha MHBECTUIIMATA HA MaWKara Hal HEWHUS A5l B CIIpaBeA/MBaTe
CTOMHOCTH Ha NMPUAOOUTHTE pa3rpaHUUMMK aKTHBH M NIACMBH Ha KOHCOJIMJIMPAHUTE JIPYIKECTBA KbM
JlaTaTta Ha pasMeHHaTa orepalus, ce NpU3HaBa KaTo ThProBCKa penyTauus M ce MpecTaBs KaTo
aKTUB B KOHCONMIUPAHUs OTUET Ha JIpyKecTBOTO.

[TocnenBaliara oueHKa Ha TbproBcKata penyTalus Cce€ ONpeaeis KaTo pa3ivKa MexKay
MbpBOHAUanHO oMnpeaeneHara ¥ crolHocT M HaTpynaHarta 3aryba or obe3ueHka. CbriacHo
u3nckBaHusaTa Ha MCC 36 O6e3leHka Ha aKTMBM M CUETOBOJHATAa MOJMTHUKA Ha JlpyxkecTBOTO,
penyTauusaTa c/ie/iBa 1a ce TecTBa 3a 00e31eHKa BEAHDBK I'OJIMUIHO.

HanpasenuTte 00€3UEHKH CE OTUMTAT KAaTO pa3XOd U ¢e MpU3HaBaT B OTUETa 3a BCEOOXBATHHUS J0XO0/1
3a CbOTBETHMA NEpUOJ, 0€3 NpaBoO Ha Bb3CTAHOBSIBAHE,

IlpeBumieHnero Ha aena Ha Malkata B HETHHTe akTuBM (0e3 TeKylums pe3y/Tar) Ha

KOHCOMUANUPAHUTE NPYXKCCTBA HaAl CTOMHOCTTA Ha WHBECTULUATA H B CbIIWTE APYIKECTBA, CC
NpU3HaBa B HEpa3NnpeaAC/iCHaTa nevanba B KOHCO/IMAUPAaHWs OTUCT.

3.7 MarepuajHu 3anacu

MaTepuaanTe 3anact: 3KJIIo4BaT MaTepralin, CTOKH, NPpOAYKLHUA U HE3aBBPUICHO MPOU3BOACTBO. B
cebecTOWHOCTTA Ha MaTepralHUTE 3dalacu C€ BKIAKOYBAT pasxolUTe Mo 3aKynyBaHETO W/IH

[TosiICHUTEIHMTE MPUIOKEHUS KbM KOHCOIUAMPAHMA (PUHAHCOB OTHET Ha cTpaHuuu oT § ao 40,
NpeacTaB/gBaT HEPa3Ae/IHa YacT OT HEro.
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MPOHU3BOACTBOTO UM, npepa60TKaTa W Apyru nOpeKu pas3xoid, CBbp3aHW C jJgocTaBKaTa HM.
®uHaHCOBUTE pa3xoan HE C€ BKIIKOYBAT B CTOMHOCTTA Ha MaTepHaIHUTE 3allacH. CymaTa Ha BCsKa
obe3leHKa Ha MaTepHaJHUTE 3allacy CE€ NMpU3HABA KaTO pa3xo/ 3a IliepuoJa Ha obe3licHKaTa.

Jpy>XecTBOTO oOMnpeness pasxoAuTe 3a MaTepuasHW 3aracH, KaTo H3MoJ3Ba METoda CpeaHO
npereraeHa croiHOCT.

[1pn npopax6a Ha MaTepualHMUTE 3aMacy TAXHaTa OajaHcoBa CTOMHOCT Ce NpU3HaBa KaTo pa3Xxoll B
nepuoja, B KOWTO € NpU3HAT CbOTBETHUAT NPUXO.

3.8 Ilapu v napu4HuU eKBHBAaJIEHTH

JApy>KeCTBOTO OTYMTA KATO Mapy M NapuuHK CPeACTBA HAJIMYHUTE Nnapy B OO, MapUyHU CpeacTsa
no OaHKOBU CMETKM, [IEMO3UTH, KPATKOCPOUHW M BUCOKOJIMKBW/HHM MHBECTULIMH, KOUTO Ca JIECHO
obpalllaeMy B NapUUYEH €KBUBAIEHT W CbIbPKAT HE3HAUUTEIIEH PUCK OT NPOMSAHA B CTOMHOCTTA CH.

3.9 O6e3ueHKa Ha aKTHBHTe Ha JlpyxecTBOTO

banancosara cTOHHOCT Ha aKTHBHTE Ha ﬂpy)KCCTBOTO Ce IpepasrjiciKia KbM jgaTata Ha H3roTBAHC
Ha oT4yeCTa 3a d)HHaHCOBOTO CbCTOAHUE C LCJ Aa €€ onpe/IC/IM Jalli UMa UHAHKaLHUK, 4e CTOMHOCTTA
Ha J1aJicH aKkTUB € o0e3lieHeHa.

3a uenauTe Ha omnpejelisHe Ha obe3leHKaTa, akTMBUTE Ha JIpy:KecTBOTO ca IpynypaHd Ha Hai-
MajkaTta pa3rpaHduyuMa rpyna akTUBH, 3a KOMTO MOraT ja ObjaTr pazrpaHU4yeHH MapuiHH MOTOLHU —
€AMHULA, reHepupalla NnapyuHu notouu. B pesyarar Ha ToBa HAKOM OT aKTHBHUTE ca nperiexaaHnd
3a Hanvuue Ha o0e3leHKa HA MHAMBHAYyanHa 0a3a, a pyry Ha 0a3a eIMHULA, FeHepUpalla NnapuiHu
MOTOLIU.

I/[HILI/IBM}]yaHHl/ITC aKTUBW WKW CAWHULINTE, TCeHepupalld NapuvHH MOTOLM, €€ IIperjekiar 3a
HaJiMdiue Ha HWHAHWKalLMKU 34 O6€3Ll€HKa Ha CTOMHOCTTA UM BCAHDBXK TOJHULIHO KbM aarara Ha
H3rOTBAHC Ha OTUCTA 34 d‘)VlHaHCOBOTO CbCTOAHUEC, KAKTO U TOrara Koraro CbOUTHUS WK npomMdaHa B
obcTosTeNCTBA nokasBar, 4€ I1peHocHara CTOWHOCT Ha aKTUBWTE MOJKE Ja He ObJie Bb3CTAHOBEHA.

B cnyuauTe, B KOUTO Bb3CTAaHOBMMATa CTOMHOCT Ha Ja/leH aKTHB € [10-HUCKa OT HerosaTa 0ajaHcoBa
CTOMHOCT, OasaHcOBaTa CyMa Ha akTuBa cjlelBa Jla Objle HaMalleHa 10 pa3Mepa Ha Bb3CTaHOBUMATa
CTOHOCT Ha akTWBA. TOBa HamaneHue NpeaAcTaBnaBa 3aryda ot obe3leHKa.

Bb3craHoBMMAaTa CTOMROCT NpeACTaBiIABa 0-BUCOKATA OT HETHATA NMPOJakHa 1leHa Ha 1a/eH AKTHUB,
0a3uvpaHa Ha ra3apHd YCJOBMA, M CTOHHOCTTA B ynoTpeba, OazupaHa Ha cerauiHaTa CTOHHOCT Ha

[TosicHUTEeIHUTE TIPUIOIKEHUS KbM KOHCOJIMAMPAHWS (PUHAHCOB OTYET Ha cTpaHuuu or § o 40,
TpeaCTaB/siBaT Hepa3iesitia 4acT OT Hero.



bovarapcka XonauuroBa Komnanusa AJ] 17
KoHconuanpan @uHaHCOB OTUET
30 vouu 2017 r.

NpOrHo3npaHnuTe 6"bllellll/l napWdHU NOoTOUH, OYAaKBAHW Ja C€ IMoJiydaT OT aKTHUBa B PaMKHUTEC Ha
MNOJIEBHUA MY CPOK Ha 'O AHOCT.

C u3KnoucHUe Ha penyrauusaTa 3a BCHY4KH OCTaHa/IM aKTUBHU Ha pr)KeCTBOTO KbM BCsAKa AaTa Ha
oTHEeTa pPBKOBOACTBOTO IPCLCHABA Jald CHLICCTBYBAT WHAMKALWH, 4HE 3ary6aTa oT O6€3U.€HK3,
[NpHu3Hara B MNpeaAxoaHu roAnHu, MOXKE BEHEC Ada HE CHIUCCTBYBA UJIM Aa € HaMallCHa.

3.10 Cpaenku B uyxkaecTpaHHA BaJyTa

Konconuaupanure GUHAHCOBU OTYETH Ha J[py>KeCcTBOTO ca M3rOTBEHW B ObArapcku neea (/1B.) H
TOBAa € OTYETHAaTa BajlyTa Ha J[py»KecTBOTO.

Caenkute B 4yXJaeCTpaHHa BajyTa c€ OTYMTAT MPHU MbPBOHAYAJIHOTO UM MPU3HABAHE B OTYETHATA
BasyTa Ha JIpy»KecTBOTO 1Mo oduuManiHUs 0OMEHEH KypC 3a JCHs Ha caenkara, (00sBeHHst (GUKCHHT
Ha bbirapcka Haposana OaHka). [lpuxoaure u pasxoaure OT KypCOBM pa3/IMKM, KOMTO BB3HMKBAT
NPU YPEKJAHETO Ha TE3W CHEJKW M MPEOLEHSBAHETO Ha MapUYHUTE MO3MLUUM B UyKIeCTpaHHa
BaJlyTa B Kpas Ha MNEpHOAa, ca OTpa3cHM B OTYETa 3a BCEOOXBATHMA NOXOJ Ha peaa “mpyru
(bHHaHCOBW NpHUX0AH U pazxoan”.

BanytHust Gopn B bbarapus € BbBeaeH Ha 1 tonu 1997 r. B M3MbJIHEHUE Ha NpPENopbKUTE Ha
Mexaynaponnust Banyren ®ong (MB®) u nbpBoHayanHo croiHOcTTa Ha Obirapckusi sies Oe
(dUKCHpaHa KbM CTOMHOCTTA Ha repmaHckara mapka B cbhoTHoweHue 1:1. Cnen BbBEkKIAHETO Ha
eBpOTO OBbArapckusT Jies Oe pukcrpan kpM eBpoTo B choTHoweHne 1EUR = 1.95583 ns.

3.11 ®uHaHCOBH NACHBH

PrHAHCOBUTE MAaCUBU BKJIHOYBAT TBHProBCKW U APYru 3adBJDKCHUA W 3aABJUKCHUA 110 (bl/lHaHCOB
JIM3HUHT.

(PUHAHCOBHUTE [MAcUBH €€ MPHU3HABAT TOraBa, KOraTo CBIUECTBYBAa JOIOBOPHO 3aJbJ/iKEHUE 3a
njalale Ha Mapu4yHU CYMM WIM Jpyr (PUHAHCOB aKTMB Ha JAPYro MpeanpusTHE WAH JOTOBOPHO
3abJUKEHHE 33 pa3MsHa Ha ()MHAHCOBU MHCTPYMEHTH C APYro MAPEANPUATHE MPU MOTEHUMANHO
HeONaronpuATHU ycioBUsA. BCHUKM pa3xo/u, CBbp3aHU ¢ JIMXBU, C€ MpPU3HABAT KaTo (PUHAHCOBU
pa3xo/iM B OTHETA 3a BCEOOXBATHUS A0XO/L.

3aab/IKeHHSITA N0 (PUHAHCOB JIM3HHI CE€ OLEHSBaT MO [MbPBOHAYa/lHa CTOMHOCT, HamaleHa ¢
KarnuTanoBus ejaeMeHT ( IMXBaTa) Ha JM3UHIOBaTa BHOCKA.

T'bpl"OBCKHTe 3aAbJIKcaHS CC [IpU3HABAT NbPBOHAYAIHO MO HOMHHAJIHA CTOMHOCT M BNOCHEACTBUE
CC OLUCHABAT [0 aMOpTU3UpYEMA CTOFIHOCT, HamaliCHa € NhalaHus rno ypexiaaHe Ha 3a AbJKEHUETO.

[TosscHUTEeIHUTE MPUIOKEHUS KbM KOHCOJIMAMPAHUA (PUHAHCOB OTYET Ha cTpaHULM oT § no 40,
NPEACTaBIABAT HEpa3JesiHa yacT OT Hero.
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JIMBUEHTHUTE, NIaTUMK HA aKUMOHEepUTE Ha JIpy>KeCTBOTO, ce MpW3HABaT, KOraTto JMBM/EHTHTE ca
0/100peHH Ha O6110TO cbOpaHHe HA AKLIHOHEPUTE.

3.12 TleHcHOHHH H APYIH 3aABJIKEHHS KbM MepcoHaa.

Jpy’»KecTBOTO He € pa3paboTBaso U HE Npuiiara MJaHOBE 3a Bb3HArpaXKAeHHUs Ha CIYIKUTEUTE Clej]
HafnycKaHe WK APYryd AbJrOCPOYHU Bb3HATPaXKACHUS HJIM N0 dopmaTa Ha KOMIEHCALUUH ¢ aKIIMH,
WM € AA]10BE OT COOCTBEHMs Kanural.

Z[py)KCCTBOTO OTUUTa KpaTKOCPOYHH 3aAbJDKCHHS T10 KOMIICHCHPYEMHU OTIIYCKH, Bb3HUKHaIW Ha
0aza HeM3Io3BaH MNIareH rOAHLICH OTIYCK B Ccly4yauTe, B KOWTO C€€ O4akKBa OTOYCKHUTC Jd
Bb3HHUKBAT B paMKUTEC Ha 12 Mecela clie] gararta Ha OTHECTHHA [1EPUOL, TTpeE3 KOHTO HaeTuTe ayua ca
NOJIOXKUIIN Tpyaa, CBbp3aH C TE3HM OTIIYCKH. KpaTKOCPO‘{Hl/ITC 3aB/DKCHHUA  KBbM [I€pCOHAJ1a
BKJ/IIOYBAT 3araaTtv U COLHUAJIHU OCUT'YPOBKH.

3.13 Kanwurtan

AKLIHOHCle/IS{T KaruTajl Ha Z[py)*(eCTBOTO oTpassiBa HOMHWHa/IHATa CTOWHOCT Ha CEMUTHPAHHUTC
aKUHH.

[TpeMUIHUAT pe3epB BKIIOYBA [10J1y4yeHaTa NpeMUs 110 eMUTHPaHH aKLHH.

[IpeoueHbUHMAT pe3epB e ChCTOM OT NevanOu M 3aryOH, CBbpP3aHM C NpPEeOoLEeHKa Ha OMNpeelIeHH
KaTeropuu pUHaHCOBM aKTUBM, UMOTH M CI'paiu.

Hepasnpenenenara nevanba BKJIOYBA TEKYIIMA 3a nepuoja GpUHAHCOB pe3ylTaT W HATpyMaHWTe
ne4andu M HEMOKPHUTH 3aryOu, onpe/iesieHU OT OT4eTa 3a BCeoOXBaTHUS JOXOM.

3.14 JJanbuu BbpXy A0Xo0a

JaHbYHHAT pa3zxoA ( NPUX0A) BKIOYBA TEKYLIHMsA AaHBK U OTCPOUEHHUTE JaHbLM.

TekymuaT AaHbK BbpPXY [0X0ja € M3UMCIECH B CHOTBETCTBUE C NPUIOKMMATA AaHbYyHA CTaBKa M
JaHbUYHM Mpaeuia 3a obnaraHe Ha 10X0ja 3a nepuoja, 3a KOWTO ce oTHacsT, Ha 6a3a Ha obnaraemus
(MHAHCOB pe3y/Tar 3a nepuoja. )

OTcpoyeHUTe JaHbUM CE€ M3YMCAABAT MO MACHBHHMA METO/A 38 BCHYKM BPEMEHHHM pa3IMKH,
Bb3BMKBAIIIM MPU CpaBHEHHE Ha OanaHcoBaTa CyMa Ha aKTHBUTE M MACMBMUTE M TAXHATa ChOTBETHA
JaHbyHa OCHOBA.

[TacHBH Mo OTCpOUEHH BDEMEHHHM pa3/IMKK CE€ MPHU3HABAT B BIICH pazMep.

[TOACHUTENHUTE MPHUI0KEHUA KbM KOHCONMAMpaHusi (HMHAHCOB OTYET Ha cTpaHuud ot § no 40,
npe/ICTaB/siBaT HEpa3Ae/Ha YacT OT HEro.
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AKTHUBH 110 OTCPOUEHH BPEMEHHM pa3lMKM ce MNpPU3HABAT CaMO /10 CTEleHTa, 4e CbLIeCTBYBA
BEPOATHOCT Te 1a 0bAaT YCBOEHHU Upe3 ObJeLIM JaHbYHH neyandu.

3a OrpeacisfaHe Ha pasMepa HA aKTUBHUTE U MAaCUBUTC MO OTCPOUYCHU JaHBUM C€ Tpuiarat JaHb4yHHU
CTaBKH, KOUTO CC€ OYAKBa Aa obaar BalWAHU Npe3 Nepuoaa Ha TAXHaTa peajln3alus.

HpOMeHl/lTe B OTCPOUYCHHUTEC NaHBYHHU aKTUBH HJH ITACHUBH C€ OTpa3ABaT KaTo KOMIIOHEHT Ha pa3xo/a
3a JaHbK B OTYeTa 3a BCeoOXBaTHUA A40X0/ 3a 1rnepuoja.

3.15 Ilpuxoau u pa3xoau

[Ipuxoaure ot nmpoaaxbu U pazxoauTe 3a onepaTHBHATA ACHHOCT c€ HAUMUCIABAT B MOMEHTA Ha
TAXHOTO Bb3HUKBAHE, HE3aBMCHUMO OT NapU4yHUTE MNOCTBbIIEHUs M rmuawanusa. [lpuxonute u
pazXxoAMTe OT JIMXBU MO MPEOCTABEHH CHOTBETHO MOJYYEHH 3a€MH U JAEMO3UTU C€ HAuMCIABaT B
nepuo/ia 3a KOWTO ce OTHACAT, HE3aBUCUMO OT NMapUYHHTE MOCTBIICHHS.

OTuUTaHETO W MPU3HABAHETO HA MPUXOAMTE U pa3xo/MTe Ce M3BBPLIBA MPU Clla3BaHE W3HCKBAHETO
3a IPUUMHHA W CJIEICTBEHA BPb3Ka MEKY TAX.

[Ipuxoaure U pazxoauTe B 4ysKJecTpaHHa BalyTa c€ OTUMTAT NO LEHTpanHus Kypc Ha BHB kbm
JaTaTa Ha HAaYUCIIABAHETO UM.

3.16 KpeaurteH puck

PuckbT, ue eaHarta cTpaHa no GUHaAHCOBHUSI MHCTPYMEHT 1Ue NpUUMHU hrHaHCOBA 3aryba Ha apyrara
CTpaHa KaTo He yCIee Jla U3I1aTH 3abJDKEHHETO.

3.17 JlukBHaeH puck

Puckbt, ye npyecTBOTO i€ CpeliHe TPYJAHOCT NP M3ITbJIHEHHE Ha 3aJbJDKEHMs, CBbP3aHHU C
(hMHAHCOBM NacHUBMU.

3.18 BaayreH puck

PuckbT, ye cnpaBennuBaTa cTOHHOCT UAM ObjCLIMTE NAPUYHU NOTOUM HAa (PUHAHCOB MHCTPYMEHT
LLie BapyUpaT NMopaau NPOMEHH BbB BaTyTHUTE KypPCOBE.

3.19 JIuxBeH puck

PHCK’bT, ye ClipaBea/iMBara CTOMHOCT WM 6’b)1€]_l_Ll/lT€ napuyHu MOTOUH HaA (bl/lHaHCOB WHCTPYMCHT
1I€ Bapupar nopaau nNpoMeHHu B 11a3apHNUTC JIMXBCHU MTIPOLEHTH

[ToscHuTenHuTe MIPpUIOKEHNUA KbM KOHCOJMAHUPAHUA (bl/lHaHCOB OTHET Ha CTpaHWLKU OT 8 1o 40,
npeacTapiABaT HEpa3A€iHa HaCT OT HETro.
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4 TlosicHUTEJHM NPUJIOKEHHUS KbM (PUHAHCOBHTE OTUETH

4.1 HmoTH, MAIUMHHU H 0OOpYABaHe

3ema  Crpagm  Mawnnn,  Tpancnopr [pyru Oo61wo
CBHOPBIKEHUS -HU
cpeacTaa

000 18 °000 nB 000 nB 000 a8 *000 nB
KbMm | anyapu 2016 r.
OTyeTHa K NpeoLeHeHa CTOMHOCT 3953 22515 10 497 1048 42315
HarpynaHna amopruzauus - (60069) (7 881) (879) (3507) (18 336)
Obe3ueHKa (305) - - - - (305)
banaHcoBa cToiiHoCT 3 648 16 446 2616 169 23674
3a2016T.
HoBorpuaobutu akTueu - 176 310 5 715
Hauucnena amoprtuzauus 3a nepuoaa - (609) (586) (45) (1504)
OTnucaHMu aKTHBH - - (8) (13) (38)
Ornucana aMopTU3ans - - 8 13 38
Banancosa ctoiiHOCT 3 648 16 013 2 340 129 22 885
K®m 31 nekemspu 2016 r.
OTyeTHa WK npeoueHeHa CTOMHOCT 3953 22 691 10 799 1 040 42992
HarpynaHa amopTH3auus u obe3UeHKa - (6678) (8459) 911) (3754) (19 802)
Obe3ueHka (305) - - - - (305)
BanaucoBa cToifHOCT 3 648 16 013 2 340 129 22 885
3a2017r.
HoBornpuaobut akTUBH - - 5 17 77
HauuciieHa amopTH3aums 3a nepuoja - 317) (223) (22) (701)
banaHcoBa cTOHHOCT 3648 15 696 2122 124 22 261
Kbm 30 roumn 2017 r.
OTyeTHa WM NpeoleHeHa CTOHHOCT 3953 22 691 10 804 1 057 43 069
HarpynaHa amopTu3zauus 1 obe3UeHka - (6995) (8 682) (933) (3893) (20 503)
Oo6e3ueHka (305) - - - - (305)
bBanancora croliHocT 3 648 15 696 © 2122 124 22261

[TosicHUTEAHUTE MPUNOKEHUS KbM KOHCOJIMAMPAHUS (MHAHCOB OTYET Ha cTpaHuud oT § a0 40,
NpeAcTaB/sBaT Hepa3e/iHa 4acT OT Hero.
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4.2  AcouHHMpaHH OpeINpHSTHSA

4.2.1 HuBecTHIUHH B ACOLIMHPAHH NpPeNPHATHSA

Hp}/)I(CCTBOTO NPUTECIKAaBa aKIHU B KallMTa/la Ha CJICAHUTS KOMINAaHHUH:

Hme Ha acounMpaHOTO NpeanpuaTHe 30.06.2017 yuactue  31.12.2016 yuactue
‘000 1B Yo ‘000 1B Yo
“bbirapcka MHAycTpHalHa U TbprOBCKa
xopnopauus” XA 11541 24.88% 11541 24.88%
11 541 11 541

MHBCCTHLLMHT@ B acouuupaHu IMNpeanpusaTue ca OTpa3cHH BbB Cbl/lHaHCOBHTe OTUCTH HaA
Z[p}/)i(eCTBOTO o MeroJa Ha coOCTBEeHMs KanuTan.

4.2.2 Tleuandu n 3ary0u OT acOLIMMPaHH NPeANPUATHS 10 MEeTO1a HA COOCTBEHHUS

KanuTasa

Hme Ha aCOUHHPAHOTO NpeaNpHATHE 3a WecTTe  3a WecTTe
Mecela Ha  Mecela Ha

2017 2016

000 1B ‘000 B

“bparapcka uHAycTpUalHa U Tbproscka kopnopauus™ XA /[ - 3)
- 3)

[TosicHUTEIHUTE MPUTOKEHUS KbM KOHCOMMAMpPaHUs (PUHAHCOB OTYET Ha cTpaHuuu ot 8§ 1o 40,
NpeACTaB/ABaT HEPaA3/AEeIHa 4acT OT HEro.
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4.3 Hemarepuaauu AbJAroTpaiHu aKTHBH
IlpaBa Bbpxy [Iporpamuu O6mo
HHTEIEKTYaJl IIpoaykTu
HATA
COOCTBEHOCT
‘000 aB ‘000 a8 ‘000 ae
KoM | snyapu 2016 r.
OrdeTHa CTOHHOCT 57 3 92
HarpynaHa amopTu3auus (57) (32) (89)
Banancosa croliHocT - 3 3
3a 2016T.
HosonpunoOuTy akTUBH - 3 3
banaucoBara croiinocr - 6 6
Kbm 31 nekempu 2016 r.
OTueTHa CTOHHOCT 57 3 95
Hatpynana amopruzauus (57) (32) (89)
BbanauncoBa crofinoct - 6 6
3a2017r.
HoBonpuaoOGUTH akTUBH - 4 4
banxauncosara croiinocr - 10 10
KwMm 30 1oun 2017 1.
OrtuerHa cTofHOCT 57 42 99
Harpynana amopTtuzauus v obesueHka (57) (32) (89)
banaucosa croiinoct - 10 10
4.4 JIvarocpounu GUHAHCOBU AKTHBH
30.06.2017  31.12.2016
‘000 nB ‘000 aB
O6mo: 1927 1915

HBHFOCquHHTC qJI/lHaHCOBl/l aKTUBH OTpas€HU B OTYCTa 3a q)MHaHCOBOTO CBbCTOSIHUC Ha
pr)KCCTBOTO Morar zaa 6’bﬂ,aT MpeacTaBeH B CJACAHUTE KATCrOpUM B 3aBUCUMOCT OT BHUAA Ha
HHBECCTULIMATA:

[TosicHUTEeTHUTE MPUIOKEHUS KbM KOHCONMMIMpPaHUs (PMHAHCOB OTYET Ha CTpaHHUM oT § a0 40,
npeAcTaBisiBaT HEpa3AesIHa YacT OT HEro.
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4.4.1 @dOuUHAHCOBH AKTHBH JbPKAHH /10 NAAEK
30.06.2017 31.12.2016

‘000 B ‘000 aB

MUHAHCOBH AKTHBH AbPKAHU 0 MaNEK:
JIbp>KaBHW LUEHHM KHHKA 1051 1 039
1051 1039

Kbm 30.06.2017 r. punHancoBuTe MHCTpYMEHTH, AbPPKaHW A0 nNajaexk ca Ha croiHocTt 1 051 xua.
JIB. M MpEACTaBsABAT AbpPKaBHH LIeHHH KHHxKa emucus ISIN XS 1208855616 ¢ naaex 26.03.2022 r.
[Topaau dhrKcHpaHus UM nNaaex ce OTYMTAT MO aMOPTHU3MpaHa CTOWHOCT Mo MeToa Ha eheKTHRHUSA
nxeeH npoueHT. EQeKTHBHUAT 10X0 OT JWXBU ce ofpesens Ha 0a3a PUKCHUpaH JMXBEH MPOLEHT
oT 2 % roauiliHa nuxBa. JIMXBEHUTE MJalllaHUs ca BeAHDLXK FOAMIIHO — Ha 26.03. BCIKA roavHa.
JInxBuTe ca npu3HaBaT KaTo (pMHAHCOBM MPUXO/H, NpUIaraliku MeTo/la Ha HauMCIIsiBaHeTo.

4.4.2 duHaHCOBHM aKTHBH HA pa3MoJloKeHHe 32 nNpoaaxoa

30.06.2017 31.12.2016

‘000 aB ‘000 aB

DUHAHCOBH aKTHBH HA pPa3noJjlojkKeHHe 3a npoaaxoa
“TToaumepu™ AJ] 344 344
“Kcunema” AJl 2 2
“Pexopn” AJ] 6 6
HMHuBecTHLIMOHHHM OOHOBE 30 30
“P10Obp TexHONOAKM Tpyn” AJl 3 3
“MnuBecTmalunpoekt” 4 4
“MunycrpuaneH 6usnec ueHTsp” A/l 434 434
“Ilnamant” AJ] 3 3
»bUTKO JInzuur” AJ] 120 120
JHpyru 6 6
952 952
O6e3ueHka Ha “PuObp TexHonomxku rpyn” AJl (3) (3)
O6e3ueHka Ha ,,Jlnamaut”AJ] 3) 3)
O6e3uenka na ,,llonumepu”AJl . (70) (70)
(76) (76)
876 876

[lpeacraBenuTe (UHAHCOBM aKTMBM Ha pas3nojiokeHue 3a npoaaxda kbvMm 30.06.2017 r. ca Ha
CTOHHOCT 876 XUa. JIB.

[losicHUTeIHUTE MPUIOKEHHA KbM KOHCOJIMAMPAaHUs (PMHAHCOB OTYET Ha cTpaHHuu oT 8 a0 40,
MPeACTaBIsiBAT HEPa3AeiHa 4acT OT HETo.
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Axkuuurte Ha “Kcunema™ AJl Ha croiiHoct 2 xull. nB.,”HMHayctpuaneH OusHec teHTbp” AJl Ha
croiinoct 434 xun. nB. 1 Ha ,BHUTKO Jluzuur” AJl Ha cTodHocT 120 XHN.MB. ca OTYETEHH T10
cebecToMHOCT, NOpaAu OOCTOATENCTBOTO, Y€ CHUIWTE HE ce TbpryBaT Ha nyOnuuyHa Oopca M He
MOXe Ja c€ yCTAHOBH crpaBeJiiBaTa UM CTOHHOCT.

OcrtaHanuTa GpUHAHCOBHUTE aKTMBM Ha pasfoJlo’KEHHE 3a npojaxxda ca OTpa3eHW Mo Crpape/JiMBa
CTOHHOCT, KOATO € 0OpCcoBaTa neHa Ha USHHWTE KHWXKa 3a nocieaHus oduumanen paboTeH JeH Ha
“bOb-Codus™ A/l kbM aaraTa Ha U3roTBIHE HA ()UHAHCOBUS OTYET.

[Topaau nHAKMKalMK 3a 00€3LeHKa, MHBECTHLMHTE B PBOBbp TexHonoku rpyn Al u /lnamant A/l ca
00e31eHeHU.

HpyxkecTBOTO € HW3BBbpIIHMIO 00e3ueHka Ha akuumu Ha ,llonumepu” AJl, KoeTo ce IbIKM Ha
OTKPUMBaHE Ha NMPOMU3BOJICTBO MO HECBCTOATETHOCT HA APYIKECTBOTO.

4.5 OTCpO‘{eHH JaHBYHH AaKTHBH H NIAaCHBH

OTcpoyeHUTE NaHBLUK Bb3HWUKBAT B PE3yiTaT Ha BPEMEHHH Pa3/IMKUM W HEU3NOJ3BaHW JlaHbYHH
3arybu, OTpa3eHM 10 MaCHBHHUS METO/I U M3MOJ3BaHKK AaHbuyHM cTaBku oT 2017 - 10% ( 2016 —
10%), morar ga 6baaT NpeACTaBeHW KaTo:

30.06.2017  30.06.2017  31.12.2016  31.12.2016
ba3ucua Jdanbuen baszucna Jlanbuen
Cyma Edext Cyma Edexr
‘000 nB ‘000 aB ‘000 nB ‘000 B

ITpoBH3MM Ha HEHU3NON3BAHU OTIYCKU 98 9 98 9
Obe3ueHKa Ha pUHAHCOBH aKTHBH Ha
pasnosoKeHue 3a npoaaxoda 1 286 129 1 300 130
Obe3neHka Ha JIMA 768 77 768 77
Pazxoau, npeacrapnsBalid 10X0a41 Ha
mectHH puz.iuna no AP (un.42, an.l) 3444 344 3067 307
OTcpoyeHH JAHBYHH AKTHBH 559 523
JABP B pe3yartar Ha npuiiaraHe Ha MeTo/ia (9 874) (987) (9 874) (987)
Ha coOCTBEHMS KanuTall
Paznuka B JjaHbuyHaTa M CHETOBOJHA (250) (25) (250) (25)
OanaHcoBa croiinocT Ha [IMA
[TpeolienbueH pe3eps OT 1ocneaABaUlH (2452) (245) (2 369) (237
OLIEHKH
Ob6e31ieHka Ha hMHAHCOBU aKTUBH AbPIiKAHU (768) (77) (674) 67)
32 TbpryBaHe
OTcpoyeHH TaHBYHH MACHBH (1334) (1316)
OTtcpoyeHH JaHBYHH NACHBH, HETHO (775) (793)

[losicCHUTENHUTE MPUNTOKEHUS KbM KOHCONUAWPAHUA (PUHAHCOB OTUET HA CTpaHuuu ot § mo 40,

NpeaAcTaBjABaAT HEPA3AC/IHA HACT OT HETO.
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4.6 MaTepHnaJiHu 3anacH

25

30.06.2017  31.12.2016

‘000 aB ‘000 a8

Marepuanu 457 459

Croku 315 305

[Mponykuus 825 909

HesaBbplueHO npou3BOACTBO 97 114

1694 1787

4.7 (DHHAHCOBHM aKTHBH AbP:KAHH 3a THPryBaHe

30.06.2017  31.12.2016

‘000 nB ‘000 a8

Jbp)KapHM 1IEHHM KHUXKA 2568 2558

,Ilapk xoten Mocksa A/l 2279 2279

“NunyctpuaneH Ou3Hec LEHTLP” 877 877

»BUPA®™ AT 73 73

“Hopa“AJl 15 15

“Ennpom — Eaun” AJ1 ] 1

“Uukomc Tenexom Xonauur” AJl 1 1

,,Cobus unusect Opokepuk* Al 113 113

Bwriaepoanu emucuu 253 424
Tlpyru 1 B

6 181 6342

Obe3uenka Ha ,,Hopa™ AJ] (15) (15)

(15) {ds)

6166 6 327

JibpikagHU LieHHW KHWKA Ha cToliHocT 2 568 xun.as. emucus BG2040210218 ¢ napex 29.09.2025
r., ca kiaacupuuMpaHu B rpynata Ha (PUHAHCOBHUTE aKTHBM IbpKaHW 3a TbpryBaHe, nopaiu
HaMEpeHHETO Ha PHKOBO/CTBOTO /la HE I'M JbPKH 10 HACTBIIBAHE Ha MaAexa UM U 3a MojydyaBaHe Ha
nevanda BCIEACTBUE HA KPATKOCPOUHUTE KoNeOaHua B ueHata M. EQEeKTUBHUAT KOXOML OT JIUXBH Ce
ornpenens Ha 6aza GukcHpaH nuxBeH npoueHT. JInXBuTe ce npusHaBat KaTto (PMHAHCOBH MPHUXOIH,
npuiaraikyd MeTo/1a Ha HAYMUCIIsiBaHETO

Ilopanu unaukaiuu 3a o0e3leHKa, MHBeCTULMATA Ha 1py:kecTBOTO B ,,Hopa” Al e obe3ueHeHa.
OcraHanure hUHAHCOBW aKTUBM JIbP:KaHM 3a TbpPryBaHe ca OTpa3eHH Mo ceGecTOMHOCT, Thi KaTo He
ca perucTpdpaHM Ha nyOnvuHa Oopca M He MOXe ja Obla yCTaHOBEHA ClpaBeA/MBaTa UM
CTOWHOCT.

[losAcHUTENHUTE MPUIOKEHUSA KbM KOHCONUAMpaHUA GUHAHCOB OTYET HA cTpaHuuu or § no 40,
NpeaCcTaBAsABaT HEpa3aeiiHa YacT OT HEro.
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4.8 DOuUHAHCOBH AKTHBH AbPKaHH 10 Najex

30.06.2017  31.12.2016

‘000 aB ‘000 a8

PHHAHCOBH AKTHBH IBP/KAHU /10 NIAJIEK
IIpenoctaBenu neno3nuTH B 0aHKU 1818 | 754
1818 1754

Hpeﬂ,OCTaBeHHTe [NapyuyHH CpeaACTBa B OaHKH ca ¢ NaJex LueCT Mecella ¥ IBaHaJIeceT Mecela.

4.9 BsemaHus OT CBbP3aHH JIMLA U3BBH Fpynara

Kparkocpounurte B3eMaHus OT CBbp3aHu nuua B pazmep Ha 802 xun. nB. kbm 30.06.2017 r.
(788 xun. nB. koM 31.12.2016 r.) Brmoupat:

Bsemanua no npooasxcou: 30.06.2017 31.12.2016
‘000 a8 ‘000 1B

LBECT” ALl 405 411
»bUKK™ A/l 337 337
LABLY” AL 60 40
802 788

4.10 Jdpyru B3eMaHus

30.06.2017  31.12.2016

‘000 aB ‘000 nB

Bsemanus no nuxsn no JILIK 35 45
Pasxonu 3a Obaewwn nepuoau 18 30
B3emaHus no nuxBH N0 NpeIOCTaBEHU NENO3MTH Ha DaHKK 3 3
Jlanbuny B3eMaHus : 2 2
Bsemanus no ¢cbaebHu cnopose 77 75
Pazuery 3a rapaHimu : 28 28
IlpenocraBenu neno3uTu 30 29
Pazueru no 3actpaxoBaHe 39 17
Ipyru 7 16 16
248 245

[TosiCHUTENHWTE MPUIOIKEHWA KbM KOHCONWAHpaHus (UHAHCOB OTYET Ha crpanuuu ot § no 40,
NpeACTaBsABAT HEpa3/Ie/IHa 4acT OT HEro.
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CnpaBeqyiuBata CTOMHOCT HAa TE3M KPaTKOCPOUHU (PUHAHCOBM aKTUMBW HE € OMpeAensHa 3a
BCEKM aKTUB MO OTJAEJHO, ThH KaTO Ce CUMTa, Ye MpPEeHOCHAaTa MM CTOMHOCT JaBa peajHa
npejcTaBa 3a TAXHaTa ClIpaBea/IMBa CTOMHOCT.

4.11 Tlapu4uwu cpeacTsBa

30.06.2017  31.12.2016

‘000 1B ‘000 aB

[lapuunu cpeactsa B OaHKH 3535 3595
[Tapuunu cpeactsa B Opoit 281 191
3 816 3786

4.12 JIbpxkaBHH LeHHH KHHKA

Jbp>KaBHUTE LIEHHW KHHXKA, KOMTO MpHUTEXKaBa ApyxecTBOTO KbM 30.06.2017 r. ca emuTHpaHu OT
NpaBUTEJICTBOTO Ha PenyOGinka bbirapus Ha BbTpelIHUs M BbHIIHMA naszap. Te morat Ja Obaar
NPEACTABEHH 110 CJIEAHNA HAYUH:

JIbp’KaBHU 1IEHHW KHMKa EMUTUPaHU Ha BbTPELIHU Masap:

Ne Ha BHJ Ha najex HOMHHAJ/HA
eMHCHSTA Bajyrata CTOHHOCT
BG 20402 10218 EUR 29.09.2025 . 1 000 000.00

30.06.2017  31.12.2016
‘000 a8 ‘000 nB

Cnpasennupa ctoifHocT emucus BG 20 402 10218 - 2568 2558

HbpxxaBHuTe LeHHM kHWxka emucus BG 20 402 10218 ca knacupuuupaHn B rpynara Ha
(UHAHCOBUTE aKTUBM IbpXKaHK 3a ThpryBahe. M30paH e MeTOABT 3a OTuMTaHe No ChpaseisinBa
CTOMHOCT KaTO pa3iuKUTE OT NPEOLEHKHTE Ce OTUMTAT B NevanduTe UM 3aryoure.

[ToscHUTETHUTE TIPUJIOKEHHS KbM KOHCOJMAMpPaHUs (MHAHCOB OTYET Ha cTpaHuuM oT § a0 40,
NpeaACTaBIABaT HEPa3/ieiHa YacT OT Hero.
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[[”bp)KaBHl/I U€HHH KHHXa EMUTHPAHW HA BbHIOHKWA 11a3ap:

Ne na BHJ Ha Hajgex HOMHHAJIHa
eMHCHUATA BaJIyTaTa CTOHHOCT
XS 12 088 55616 EUR 26.03.2022 r. 500 000.00

30.06.2017 31.12.2016
‘000 1B ‘000 aB

Cnpaseanua ctoitHocT emucust XS 12 088 55616 1 051 1 039

HbpkaBHUTE LEHHM KHMKa emucus XS 12088 55616 ca knacu¢uudpaHu B rpynara Ha
(bUHAHCOBUTE aKTUBW AbpKaHW A0 nNajaex. M30paH € MEeToabT 3a OTYMTAHE N0 aMOpTH3MpaHa
CTOMHOCT KaTO pa3jIMKMTE OT MPEOLCHKUTE C€ OTYMUTAT B COOCTBEHMs Kanurtai (MpeoleHbUeH

peseps).

JbpakaBHUTE LEHHM KHHMKA emucHs XS 0145623624 ca knacuduuupanu B rpynata Ha juUHaHCOBUTE
aKTHBM Ha pa3noJjioxkeHne 3a npoaaxoda. M3bpaH e meToAbT 32 OTUUTAHE 1O CNIpaBe/JIMBa CTOMHOCT
KaTo pa3iMKMTE OT IPEOLEHKUTE €€ OTYUTAT B COOCTBEHMs KanuTan (MpeoLeHbUYEH Pe3epB).

JbprkaBHUTE LIEHHM KHHMXA ca JbJATOBM LIEHHM KHW)KA, U3/JaBaHW W rapaHTUpaHW OT AbpxaBara.
Beuuku 6barapeku JILIK ca rapantupanu ot Peny6nuka bearapus W ce cuumTaT 3a HUCKOPUCKOB
MK OE3PUCKOB HHCTPYMEHT.

Kpeauren puck — Jbp:KaBHUTE LEHHM KHM)KA CE XapaKTEpU3UpaT ¢ MHOTO HUCBHK KPEAUTEH PHCK,
[Opajd BUCOKMA KPEAUTEH PEHTHMHI HA €MWTEHTUTE WM. JIbpkaBaTa KaTo €MHUTEHT Ha JbAr ce
10J13Ba ¢ HAi-rofsamMo 10BEpHE OT MHBECTUTOPUTE B CPABHEHUE C APYTHTE W3ATeNH Ha 0O0JUraluuu
nopaay MajkHUi pUCK OT (aluT M H3NajaHe B CBCTOSHUE Ha HEBB3IMOXKHOCT Ja 00CIyKBa
3a/IbJKEHUATA CH.

JIMKBHOEH pHCK - JIMKBHAHUAT UM PHUCK € HE3HAYWTEJIeH, TbH KATO Te ca cpel HaH-JIMKBUIHUTE
(hUHAHCOBU MHCTPYMEHTH, ThPryBaHU Ha OBbJArapcKusi MHAHCOB naszap.

Mazapen puck - To3n pUCK ce ompeses OT JMXBEHATA MOJMTHKA HA [bpKaBaTa, BOACHATA OT
MuHucTepcTBO Ha (UHAHCUTE (UCKanHA MOJMUTHKA, USAJOCTHOTO Pa3BUTHE HA HMKOHOMMKATa H
BbTPEIIHUS KalWTalOB MNa3ap M CbCTOSHUETO W TEHACHUMMUTE Ha MEXAYHapoaHUTe (PUHAIICOBH
nazapu. Llenute Ha AbpiKaBHUTE LICHHW KHHXA C€ NPOMEHsAT [JIaBHO B Pe3yJITaT Ha U3MEHEeHUATA Ha
JUXBEHHUTE MPOLIEHTH.

[TosicHUTETHUTE MPUIOKEHUS KbM KOHCOJIMAMpaHUs (UHAHCOB OTYET Ha cTpaHuuu oT 8§ no 40,
NpeacTaBisBaT Hepa3/ieHa YacT OT Hero.
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Jlpy»KecTBOTO He € M3I013Balo CbACOHH pellleHHs 1 A0MYyCKaHWs MpH MpeLeHKara 3a rnpeoueHkara

Ha AbPKAaBHHUTC LCHHHW KHHXA.

4.13 Kanuran

4.13.1 AKUMOHEpPEeH Kanuran

30.06.2017  31.12.2016

bpo#t akuuy HanbJHO rUIATEHU
- B HAYaJIOTO Ha roJAMHarTa 6 583 803 6 583 803
_bpoii akupu HabJaHo IaTenH kbm 30 1oun 2017 1. 6 583 803 6 583 803

Hsma ¢u3nuecku nuua, KOMTO Aa ca KpalHO KOHTPOJIMpalld NOOJENHO UK 3a€HO, C JIOTOBOPHO
criopazymMeHue.

4.13.2 Ilpeouenb4eH peseps (JIBH:KEeHHE Npe3 MepHoIa)

30.06.2017 31.12.2016

‘000 1B ‘000 aB

Pe3epB ot npeouenka Ha (HHAHCOBH AKTHBH:
Jbp:KaBHM LEHHU KHHXKA 16 42
16 42
HauuciieH oTcpoueH JaHbK (6) 4)
[IpeolieHBYEH pe3epB, HETHO OT JaHbK 10 38
JBH)KeHHe HA peoUeHbYHHS pe3epB, HETHO OT IAHBbK 10 38

[TOSICHUTE/IHUTE MPUIIOHKEHUA KbM KOHCONWAMPaHWst (HUHAHCOB OTYET Ha cTpaHuuu oT § mo 40,
npeAcTaBJIsiBaT Hepa3/le/iHa 4acT OT HEro.
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4.14 3aabakeHHs KbM CBbP3aHH JIMLA H3BBH rpynara

KbM naTaTa Ha CbCTaBsiHE Ha q)MHaHCOBI/lﬂ OTHET KPATKOCPOYHUTE 3aAb/DKCHUATA KbM CBLP3aHH

NpeaAnpUsaTrs NpeacTaBjisiBar:

30.06.2017 31.12.2016

‘000 a8 ‘000 a8

3agbIKeHUs 10 npoaaxoun 382 354
3anbIDKEHUS 110 3aEMHU 966 964
3aabJDKEHUs 10 JIMXBU 960 428
3aabKeHUs 110 A€NO3UTH 200 165
Hpyru 3aabHKeHUs 488 554
2 996 2 465

4.15 3anpbiakenusi KbM 0aHKa NO NMOJYYEHH 32eMH

Jlpy>xecTBOTO € noJiydusio jomdapieH OaHKoB 3aeM B pasmep Ha 571 XWJ. JIB. KaTo € CKJIIOYEH
JIOTOBOP 3a peBOJBMpALLla KPEAWTHA JIMHUA ¢ OAHKOBA MHCTUTYLIMS NIPU IOTOBOPEH JIMXBEH IPOLIEHT
B pasmep Ha enHomeceueH LIBOR /B eBpo/ nmoc HanbaBka. KpenuTHata auHMA e obesneyeHa ¢

Napu4yHH CPEACTBA.

4.16 Ilepconan

4.16.1 Pasxoau 3a nepcoHaJia, BKJIIOYHTETHO IOTOBOPHTE 32 YHpaBJ/JeHHEe H KOHTPO.J

Pasxoaunre BxarouBsar:

3a IeCTTe 32 mecTTe

Mecena Ha  Mecela HA

2017 2016

‘000 2B ‘000 aB

Pa3xonu 3a 3amiatu (2 881) (2 645)
Pa3xonu 3a coLuManHu OCUTYPOBKH (522) (464)
(3 403) (3 109)

[TosicHUTEIHUTE NPUJI0KEHUSA KbM KOHCOJIMIAMPaHUs (PMHAHCOB OTYET Ha cTpaHuuu ot 8 no 40,

npeacrapJiaBaT HEPA3AC/IHA 4acCT OT HETO.
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4.16.2 3agbaeHust KbM MEPCOHANA U OCHTYPUTEIHH HHCTUTYIIHH
30.06.2017  31.12.2016
‘000 1B ‘000 aB
3abI2KEHMA 10 HEU3ION3BAaHU OTIYCKU M Bb3HAIPaXK/1E€H U
KbM [iepcoHana 345 322
3a/bJKEHMA 32 COLMATHN OCUTYPOBKH 136 71
481 393
4.17 Jpyru 3aab/IKeHHUS
30.06.2017  31.12.2016
‘000 a8 ‘000 a8
[Tpuxoau 3a Obaey nepruoan U PUHAHCUPAHUS 269 361
Paszueru 3a rapaHumn 103 101
Pazuetu ¢ MUHUCTEpPCTBA 17 35
Pazuety no aenoszutu 255 108
Pasyern no 3acrpaxoBaHe 3 8
Pazuetu ¢ oOumnuTe 39 -
Hpyru 86 54
772 667

4.18 Ilpuxoau ot npoaa:xou

[Ipuxoaure oT npoaaxkbu B KoHconuaupanus otueT Ha pyxectBoTo KbM 30.06.2017 roa. ca B
pazmep 6 430 xun.as. (5 891 xun. aB. kem 30.06.2016 r.). Te mMorar aa Obaar npejcTaBeHu Mo

CICAHHA HAUHUH!

3a meCTTe 3a ecrTe
Mecenna Ha mMeceua Ha

2017 2016

‘000 1B ‘000 nB

[Tpuxoam oT npoaa:kOu Ha NPOLYKLMS 713 731
[lpuxoaum oT npoaakGu Ha CTOKM 1 939 1 705
_Ilpuxonmn oT npoja>kOu HA yCJIyTH 3778 3455
6 430 5891

[TossicHUTETHUTE TPUIIOKEHUST KbM KOHCONMIMpPaHusi (MHAHCOB OTYET Ha CTpaHduW oT § no 40,

NpEeACTaBIABAT HEPA3/IC/iHA YaCT OT HErO.
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4.19 Cymu ¢ KOpeKTHBEH Xapakrep

3a HIeCTTe 32 lecrre
Mecena Ha  Mecela Ha
2017 2016
‘000 aB ‘000 a1
banaHcoBa cTOHHOCT Ha NPOAANEHHUTE aKTHBH (987) (796)
M3MeHeHHe Ha 3armacuTe Ha roToBa NpoayKLUHs H
HE3aBDbPILEHO NTPOU3BOACTBO (79) 52
(1 066) (744)
4.20 ®uHaHCOBH NPHXOAH U Pa3XoIH
3a mecTre  3a mecrre
Mecela Ha  Mecena Ha
2017 2016
‘000 1B ‘000 aB
Ilpuxoau oT JIHXBH, CBBP3aHH C:
- (PMHAHCOBH aKTWBH, AbPKAHM 10 NAAEK 66 66
- OaHKOBH J€EMO3HTH 1 4
IIpnxoan ot inxBeu 67 70
Pa3xoau 3a TUXBH, CBBP3aHH C:
-JIMXBH 110 MPEJIOCTABEHH KPEAHUTH (18) (22)
Pa3zxonu 3a auxBu (18) (22)
IIpuxoau OT JINXBH, HETHO 49 48
Jpyru puHAHCOBM IPHX0AH U Pa3Xoau
[TpeoueHka Ha UHAHCOBH aKTUBH, HETHO 8 17
Pasxoau ot acounnpaHu npeanpusTs - (2)
Pesyarar oT npomsiHa BbB BajyTHUTE KypCOBE (181) (35)
_Hpyru ¢puMHaHCOBH pa3Xxoau (521) (12)
Jlpyr1 ¢uHAHCOBH MPHXO0AH/ Pa3X0AH, HETHO (694) (32)

[TosicHUTEIHUTE NPUIOKEHUS KbM KOHCONMJUpPaHUs (PMHAHCOB OT4eT Ha cTpaHuuu or 8 1o 40,

[peacrapiiaBart HEpaA3ACiHA HACT OT HErO.
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4.21 Cpaeliku Cbe CBbP3aHU JIMLIA H3BBLH I'pynaTa

Tpamaxunme CbC CBBpP3aHH JiMHAa HE Ca MU3BbpLUIBAHW IIpUH CneurajHu YCNIOoBHUSA W HHUKAKBHU
rapaHumy HE Ca ouin peaoCTaBsAH UK N10J1yHaBaHU.

4.21.1 Cpenku cbC CBbP3aHH NPeANPUSITUS U3BBLH rpynara

32 m1IeCTTe 32 ecTTe
Mecela Ha  Mecena Ha
2017 2016
‘000 1B ‘000 aB
[1ponax6a Ha yciyru
- npoaaxda Ha ycnyru ot “MHayctpuanen 6usHec ueHTbp” AJ] 48 45
- nponaxba Ha ycnyru ot “BECT” Al 107 105
- npogaxba Ha ycayru ot “BTL[” AJ1 9 9
164 159
[ToKynKHM Ha CTOKM U YCAYTH
- IOKyIKa Ha ycuyru ot ,,MMuaycrpuanen 6uzHec LeHTbp Al 17 7
- IOKyIKa Ha yeayru ot ,,bECT AL g1 79
98 96
4.21.2 Canna KpM Kpasi Ha Iepuoaa
30.06.2017  31.12.2016
‘000 a8 ‘000 1B
B3emanust T cBbp3aHM NMLIA U3BLH IpynaTa:
- APYTH NpeNpHSATHSA 802 788
802 788
3aQb/KEHHS KbM CBBP3aHU THa U3BBH rpynara:
~ ApYI¥ NpeanpusTHa ) 2 996 2 465
2996 2 465

ITosicHUTENHUTE TIPUIOKEHUST KbM KOHCONMAUpPaHUs (UHAHCOB OTYET Ha cTpaHuuW oT § o 40,
Npe/CTaBAsBaT Hepa3aeiia yacT OT Hero.
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4.22 Tlpeanpusitus B rpynara

Hme Ha nbuepHOTO APYHKECTBO 30.06.2017 yuactHe  31.12.2016 yuacrtHe

‘000 a8 Yo ‘000 a8 Yo
,»bHPA* AJ] 5007 99.16% 5007  99.16%
“buctpen” A/l 278 85.56% 278  85.56%
“TE Cnupen” A1 69 85.27% 69  85.27%
“XapMaunuiicka kepamuka” A/l 130 9.29% 130 9.29%
“ATII byxoBo™ Al 7 70.34% 7 70.34%
“Ennpom AHH” A/l 195 85.96% 75 69.00%
“TE Ilnesen” AJl 236 68.32% 236 68.32%
“Tlapk xoten Mocksa “AJl 10 729 42.05% 10729 42.05%

16 651 16 531

4.23 OtunTtaHe 110 CEKTOPH

Bo,uemnTe OTpacjii B KOHCOJIMAUPpaHHs nopcheFm Ha XOJIAWHra ca:

* ®uuaHcu-, bbarapcka xonauHrosa komnanua” A/l

*  XoTeJHEPCTBO H PECTOPAHTLOPCTBO - "[lapk- xoTen MockBa" AJ] u “Ayrycra- 917AJl ;

* TwproBusi H yeiavru- ,, Teprosust Ha enpo — Caueen™ A/l ., TwproBus Ha enpo — [lnesen™ AJI,
“buarapcka WnayctpuanHa Komnanuna" AJl, ,MHKkoMc MHCTpyMeHTH W MeXxaHuka ,A]l
~bbiarapcka nusunrosa komnanus” EAJL, ,bbarapcka uwmnpecapcko-peknamHa areHuua” Al
LATII byxoso* AJl, ,.buctper" AJl u “Monarpuko” A/l

* JIpoussoacTBo - “Xapmannuiicka kepamuka” AJ[ v “Ennpom AHH “A/]

[MosicHUTEeTHUTE MPUIOKEHHUS KbM KOHCOJNUAMpaHUs (MHAHCOB OTYET Ha cTpaHuumn oT 8 no 40,
Npe/CTaBsiBAT HEPA3/Ae/Ha YacT OT HEro.
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4.24 KpeaurteH puck

30.06.2017 31.12.2016

‘000 e ‘000 nB

THbproBeku U Apyru B3eMaHus 1182 1230
Husectuumm 4474 4 645
HMuBecTuimn ¢ puKcupaHa 10X0JHOCT 5437 5 351
Ilapu v napuyHKU €KBUBAJIEHTH 3535 3595
14 628 14 821

MakcrmannaTa KpeAMTHA €KCo3MuMs KbM JaTaTa Ha 0anaHca 3a ThproOBCKHM B3€MaHUA Ha
JIPYKECTBOTO, MO reorpadcku paioHu:

30.06.2017 31.12.2016

‘000 B ‘000 aB
B crpaHara 1182 1230
1182 1230
4.25 JlukBuaen puck
Horosopenu
banaHcoBa napuyHU
30.06.2017 CTOHHOCT noroitn  6-12 meceua
‘000 aB
3aabmKeHUe KbM 0aHka no
npeaocTaBeH 3aeM 571 371 (571)
THproBcku U ApYry 3abJKEHUs 4339  (4339) (4 339)
4910 (4910) (4910)
Jlorosopenn
banancosa napu4yHu
31.12.2016 CTOHHOCT norouu  6-12 meceula
‘000 nB
3aabmKeHre Kbm OaHka no
NpejloCTaBeHH 3aeMH1 587 (587) (587)
THpProBcKH M APYTH 3a4bJIKEHHA 3768 (3 768) (3768)
4 355 (4355 (4 355)

TosichuTenHuTe NMPUI0KEHHU! KbM KOHCONUAMPAHUA (PUHAHCOB OTYET HA CTpaHUUM OT §
1o 40, npeacrapnsgBaT Hepas3/IenHa 4acT OT HEro.
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4.26 Baayren Puck

EKCHO3I/]I_[MHT8. Ha ApYKECTBOTO KbM BaJIYTCH PHCK €:

30.06.2017

‘000 1B BGN EUR USD
TBproBekH U Apyru B3eMaHus 1182 - -
[Tapu 1 napuyHKU €KBUBATIEHTH 1 600 59 2157

3aabikeHUe KbM 0aHKa 1o

MPEIOCTABEH 3aEM - (571) -
TBProBcKM 3aAbIKEHUs U APYTH (4 339) - -
bpyTHa 6anancoBa ekcno3unus (1557) (512) 2 157
31.12.2016 BGN EUR USD
‘000 nB

TBbproBckM B3eMaHus 1230 - -
[Tapu 1 napyunu ekBUBaNEHTH 1304 140 2 34]
3aab/KeHue KbM OaHKa 110

Npe/0CTABEHHU 3aeMHU - (587) -
Tbproecku 3abaAKeHUs U 1pyTry (3768) - -
bpyrna 6anancosa ekcnosuuus (1233) (447) 2341

CneaHuTe 3HAYUMHU BaJlyTHH KypCOBC Ca [IPpHJIOKHUMHU [1PE3 NEPHOAa:

CpeneH NnpUnoxuM Kype 3a Kypc Ha narara Ha
nepuona oTvera

30.06.2017  31.12.2016 30.06.2017 31.12.2016

USD 1.81 1.77 1.71 1.855

[TosicHUTENHMTE NPUITOKEHMST KbM KOHCONWAMPAHUA (PUHAHCOB OTYET HA CTPaHULM OT §
1o 40, npeacTaBnsiBaT HEpa3AenHa YacT OT HETo.



bwvarapcka Xonaunrosa Komnanus AJ]
Kouconuaupan @uHaHCOB OTUET
30 woumn 2017 1.

AHanus Ha yyecmeumeiHocmmd

[lopuwenne ¢ 10% Ha neBa cnpsiMo clieiHUTe BanyTM KbM 30 IOHM lIe JOBeaAe 10
yBenuueHue/(HamaleHne) Ha coOCTBEHMUs KaluTaa U neyandara UM 3arybara ¢bC CyMH, Taka KakTo
ca rokaszaHu 1o-ao0J1y. To3M aHanu3 ce OCHOBaBa Ha TOBA, Y€ BCHYKH JPYrH MPOMEHIIMBH, W MO-
crieuHanHoO JUXBEHHUTE MPOUCHTH 0CcTaBaT HernpoMeHeHH. ChIUMAT aHanu3 € u3sbpuieH 3a 2016 1.

30.06.2017 30.06.2017 31.12.2016
‘000 nB ‘000 1B ‘000 a8
B oTuera 3a
B kanurana noxona B kanuTana
UsSD - 216 -

31.12.2016
‘000 a8
B ortvera 3a
10X0/a

b
oo
T
SN

10 nmpoueHTHO oTcnabBaHe Ha JieBa CPAMO BaayTuTe no-rope KbM 30 10HH OM UMaIo CbhILOTO KaTo
CYMH, HO 0OpaTHO KaTo Mocoka edeKkT MpH JOMYCKAHETO, HUe BCHYKH JPYrH NPOMEHIMBU ca

NOCTOSTHHMU.

4.27 JluxpeH puck

Huempymenmu ¢ ¢pukcupana 0oxoonocm
@UHAHCOBU aKTHBH

Huempymenmu ¢ nnagauya 0oxoOHocm
@UHAHCOBH MaCUBH

30.06.2017
‘000 aB

WMHcTpyMeHTH ¢ nnaBaiia 1MxBa
YyBCTBUTENIHOCT HA NAPUUHUA MTOTOK
(HeTHO)

31.12.2016
‘000 as

MHeTpyMeHTH ¢ naBalla 1uxea
YyBCTBUTEIHOCT Ha NAapUUHUS MOTOK
(HeTHO)

[TosicHUTENHHUTE MPHUITOKEHHUA KbM KOHCOJIMAUPAHUA q)HHaHCOB OTUET Ha CTpaHUUHU OT 8

30.06.2017
‘000 aB

Edext oT npomMsHa B
oTyeTa 3a 10X0/a

1% 1%
yBequeHne HaMaJICHHUEC
6 - (6)
6 (6)

1o 40, npejacTapnisBaT Hepas/le/iHa 4acT OT Hero.

31.12.2016
‘000 nB

5351

587
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Kounconuaupan Prunancos oTuer
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40

CﬂpaBe[lHHBHTC CTOHHOCTH Ha d)HHaHCOBl/ITC AKTHBHU U NTaCHBH, KAaKTO U TCXHUTC OTHCTHU CTOMHOCTH
B OoTHECTA 34 d)HHaHCOBOTO CBCTOAHUC Ca NPpCACTABCHW KAKTO Clic/ABal

TBProBCKK U APYry B3eMaHUs
Mupectuuuu

[Tapy ¥ napu4HK €KBUBAJICHTH
3aabikeHne KbM DaHKa Mo npeaocTaBeH
3aem

TbproBeku W 1pyry 3abJKEHUS

HuBa na oueHsiBaHe Ha ciipaBeiMBaTa CTOHHOCT

TBproBecku 1 Apyry B3eManus
HMugectnumn
[Tapy » napuuHM eKBUBaNIEHTH

3agbkeHue KbM DaHKa 110 NpeAOCTaBCH 34CM

Tbproecku U ApYTrH 3abJKCHUS!

30.06.2017 30.06.2017 31.12.2016 31.12.2016
‘000 nB ‘000 nB 000 nB ‘000 a8
banancosa Cnpasepnna  banancosa Cupasenvsa
CTOHWHOCT CTOWHOCT CTOHHOCT CTOWHOCT
1182 1 182 1 230 1230
9911 9911 9 996 9 996
3816 3816 3786 3786
(571) (571) (587) (587)

(4 339) (4 339) (3 768) (3 768)
9999 9 999 10 657 10 657
30.06.2017  30.06.2017  30.06.2017

‘000 nB8 ‘000 nB ‘000 ap

Hugo | Hugo 3 O61wo

- 1182 1182

5437 4474 9911

- 3816 3816

(571) - (571)

- (4 339) _(4339)

4 866 5133 9 9991_

Hugo | — JIucTUHroBaHu (HEKOpUrupaHu) LiIcHH Ha akTUBHUTE Ma3apy 3a WAESHTUUHH

AKTUBYW/ 0ACUBU

Huso 3 — Axtusnu/ nacmBH, KOMTO HC C€ OCHOBABAT Ha Ha6m0uaema rnasapHa

nHpopmarus

[losicHUTE THUTE OpUIOKCHUA KbM KOHCOIUAUPAHUA (i)l/IHaHCOB OTHCT Ha CTpaHULUN OT 8

Jo 40, npeacTasisBar Hepa3ie/iHa 4acT OT Hero.



