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1. IIpHJIOai:eHHH KbM HHHllHBHllYaJIHHHT muuaucou OT'IeT 

Me:>K,LJ;HHIDIT HH,D;HBHJzya.rreH <f>HHaHcoB oTqeT BKJIIOqBa oTqeT Ha .n;py:IKeCTBOTO ,MeH 
lflmecTM'bHT rpyn" A.lJ:,(npaBonpHeMH:m<) Ha"<l>Ha EnrrrapiDI"EA.lJ: . 

OcHOBHaTa .n;eii:HOCT Ha .n;pY:IKeCTBOTO e B o6rracrra Ha IIOJ<YIIKaTa H npo,n;a:~K6aTa Ha 
He,D;BH:IKHMH HMOTH, IIapueJIH H 3eMe,n;eJICKa 3eMjl, OT,D;aBaHe IIO,ll; HaeM Ha ~eCTBO, 
KaKTo H KOHcyrrTaHTCKH ycrryrH. 

,MeH MHBeCTM'bHT rpyn" A,n:,(npaBonpHeMHm<) Ha"<l>Ha EnrrrapiDI"EA.lJ: e BIIHCaHa B 
perHCTbpa Ha TbproBCKHTe .n;py:IKeCTBa npH eoQ>HiicKH rpa,n;cKH C'b,n; c pemeHHe .M! 1 OT 
31 /03/2005 IIO <f>.,n;. 3662/2005 r., napT. HOMep 92302, TOM 1203, per. 1, CTP. 89, 
EYJieTAT 131401376 c yqpe,n;HTerreH KanHTa.rr OT 50 000 JIB., pa3npe.n;erreH B 5000 
o6HKHOBeHHH IIOHMeHHH aKQHH C IIpaBO Ha rJiaC C HOMHHa.JI 10 JieBa BCR:Ka e,n;Ha . 
.Z1:PY:IKeCTBOTO ce ynpaBJIR:Ba H npe,n;cTaBrrna OT Mar,n;a.rrHHH HHKorraoc MaprapHTH. 
,MeH MHBecTM'bHT rpyn" A.lJ:,(npaBonpHeMHHK) Ha"<l>Ha EnrrrapiDI"EM (.l1:PY:~KeCTBOTO) 
e aKUHOHepHo .n;pY:IKeCTBO 100% qacTHa co6cTBeHocT. E,n;HOJIH:qeH co6cTBeHHK Ha 
KaiiHTa.rra e "<l>Ha KopnopeH:mnH" A,n:- rnpUIDI. 

e pemeHHe .N'!!2 OT 10/10/2005 Ha ere, KaiiHTa.Jia Ha ,n;pY:IKeCTBOTO e yBeJIHqeH OT 50 000 
JIB Ha 250 000 JIB., KaTO Ca H3,D;a,n;eHH HOBH 20 000 IIOHMeHHH aKQHH C IIpaBO Ha rrrac C 
HOMHHaJI 10 JieBa BCHKa e,n;Ha. 
e pemeHHe .N'!!3 OT 09/10/2006 Ha ere, KaiiHTa.Jia Ha llPY:IKeCTBOTO e yBeJIHqeH OT 250 000 
JIB Ha 700 000 JIB., pa3IIpe,n;eJieHH B 700 000 6poH IIOHMeHHH aKQHH C IIpaBO Ha rrrac 
HOMHHa.JIHa CTOHHOCT 1 JieB BCHKa e,n;Ha , qpe3 H3,D;aBaHe Ha HOBH 450 000 6pOH IIOHMeHHH 
aKUHH C IIpaBO Ha rJiaC C HOMHHa.JI 1 JieB BCHKa e,n;Ha. 
e pemeHHe .N'!!4 OT 04/12/2006 Ha ere e BIIHCaHa IIpOMjiHa KaTO llPY:IKeCTBOTO 
npo,n;'bJI)I(asa .n;eH:Hocrra cH KaTo aKUHOHepHo .n;pY:~KeCTBO c <f>HpMa "<l>Ha EnrrrapiDI" A.lJ:. 
BIIHCaHa e H IIpOMjiHa Ha BH,n;a Ha aKQHHTe OT IIOHMeHHH C IIpaBO Ha rrrac Ha 6e3Ha.JIHqHH 
aKUHH. 
e pemeHHe .N'!! 5 OT 16/04/2007 Ha ere, ,n;pY:IKeCTBOTO CTaBa ny6JIH:qH0 IIO CMHC'bJia Ha 
1{JI.11 0 OT 311Ill.U<. 
e pemeHHe .N'!! 6 OT 03/08/2007 Ha ere Ce 3a.JIH:qaBa KaTO qJieH Ha C'bBeTa Ha ,D;HpeKTOpHTe 
M3a6erra XpHcToBa Eo)l(lfqKOBa H ce BIIHCBa HOB qrreH Ha C'bBeTa Ha .n;HpeKTopHTe eTe<f>aH 
MBaHOB reoprHeB. 
e pemeHHe .N'!! 7 OT 14/11/2007 Ha ere Ce 3a.JIH:qaBa KaTO qJieH Ha C'bBeTa Ha ,D;HpeKTOpHTe 

eTe<f>aH MBaHOB reopmeB H ce BIIHCBa HOB qJieH Ha C'bBeTa Ha ,n;HpeKTOpHTe M3a6erra 
XpHCTOBa Eo:~KHqKoBa. 
Ha 04.07.2005 e cKJIJOqeHo cnopa3yMeHHe Me)l(,ll;y 06rn;HHa Xall:IKH,li;HMOBO H ",MeH 
MHBeCTM'bHT rpyn" A.lJ:,(npaBonpHeMHHK) Ha"<l>Ha EMrapiDI"EA,n:, c KOeTO CTPaHHTe ce 
c'brrracHBaT , qe w;e o6e,n;HHR:T o6rn;HTe CH ycHJIIDI B pea.rrH3HpaHeTO Ha npoeKTHTe 
"TeXHonapK- c.KonpHBJieH" H "BaKaHUHOHHO cerrHrn;e- c. KonpHBJieH". 
Ha 13.07.2005 r . ,,MeH MHBeCTM'bHT rpyn" A.lJ:,(npasonpHeMHHK) Ha"<l>Ha 
EnrrrapiDI"EA.lJ: C'bBMecTHO c o6rn;HHa Xall:IKH,li;HMOBO yqpe,n;R:Ba .n;nrn;epHo .n;pY:~KeCTBO 
"lOHaHTH,n; KoHCTPaKm'bHC eH,n; .lJ:HBeJI'biiM'bHT" oo.n: C'bC CTPOHTeJIHa, HHBeCTHUHOHHa H 
HH:IKeHepHHroBa .n;eiiHOCT . .lJ:nrn;epHOTO .n;pY:IKeCTBO e perHCTPHpaHo B ErraroeBrpa,n;cKIDIT 
OKp'b:IKeH C'b,ll; IIO <f>HpMeHO ,n;eJIO .N'!! 893/2005 . OT 13.07.2005 r .. , napT. HOMep 397, TOM 11, 
CTP. 35, EYJieTAT 101685476, c yqpe,n;HTerreH KanHTa.rr OT 5000 JIB., pa3npe.n;erreH Ha 100 
,n;Hrra no 50rrB., pa3npe.n;erreH MY:~K,D;Y C'bllPY:IKHHUHTe KaKTo crre,n;Ba : ,MeH MHBeCTM'bHT 
rpyn" A.lJ:,(npaBonpHeMHm<) Ha"<l>Ha EnrrrapiDI"EA.lJ:- 55 MJia no 50rrB paBHR:BHLD;H ce Ha 
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2750 rreBa H o6m;Hua XawKH.IJ:HMOBO- 45 .rvma no 50rrB paBIDIBHIIJ;H ce ua 2250 rreBa. 
C pemeuHe N!! 574 OT 13.02.2007 ua ErraroeBrpa,rt;CKH 0Kpn:>KeH Cn.n; ce BnHca )'BerrHqeuHe 
Ha KanHTarra Ha "IOuaifrH.n; KoHCTPaKm'bHC eH,n; ,Zl;HBeJI'hnM'hHT" oo.n; OT 5 000 JieBa Ha 
339 000 rreBa, c KOeTO ,Men MuBeCTM'hHT fpyn" A,Zl;,(npaBonpHeMHHK) ua"<l>Ha 
E'bJirapHH"EA,Zl; 3anHcBa HOBH 3 680 .rvma no 50 rreBa BCeKH, B'h3JIH3aiiJ;H ua o6m;a 
CTOHHOCT 187 000 JieBa. 

(6) flpHJIOX(HMH CTaH,ll;apTH 

To3H HH.D:HBHJzyarreu Q>HuaucoB OTqeT e H3rOTBeH B C'hOTBeTCTBHe c Me:>KJlYHapo,n;HHTe 
CTaH,n;apTH 3a <)>HHaHCOBH QTqeTH. 

PnKOBO.D:CTBOTO ue e ycTaHOBHJIO cnm;ecTBeHH pa3ITHKH Me)K)J;y CToifuocrra ua HeTHHTe 
aKTHBH H <)>HHaHCOBHH pe3yJITaT 3a rO,lJ;HHaTa, KaKTO Ca OTqeTeHH B T03H <)>HHaHCOB OTqeT H 
KaKTo 6HXa 6HJIH oTqeTeHH c'hrrracuo MC<l>O, npHeTH OT EBponeifcKHH C'hl03, npHJIO:>KHMH 
3a 201 0 r ., TaKa KaKTO ca ny6rrHK)'BaHH B O<)>Hl.UfaJIHHH BeCTHHK ua EBponeifcKHH C'hl03 ua 
aHrJIHHCKH e3HK. 

(B) Jia:Ja 3a HlrOTBHHe 

l1H.n;HBHJzyaJIHHHT <)>HuaucoB o~eT e H3rOTBeH B XHJUI.D:H rresa. KaTo 6aJa 3a H3rOTBHHe e 
H3nOJI3BaHa HCTOp~ecKa U.eHa. <l>HHaHCOBHHT O~eT e H3rOTBeH B Hal.UfOHaJIHaTa BarryTa 
ua Peny6rrHKa .6'bJirapHH - 6'bJirapcKH neB. OT 1 HuyapH 1999 ro,n;HHa 6'bJirapCKHHT neB e c 
Q>HKCHpau Kypc K'hM eBporo: 1.95583 rreBa 3a 1 eBpo. Toquocrra ua CYMHTe npe,n;cTaBeHH 
B'bB Me)K)J;HHHHT HH,lJ;HBH.n;yaJieH <)>HHaHCOB O~eT e XHJIH)J;H 6'bJirapCKH JieBa. 

,ZJ;aTa Ha HH,lJ;HJzyaJIHHHT <)>HHaHCOB O~eT: 31.03.2012r. 

2. Ocuoouu eJieMeHTH ua cqeTOBOAHaTa noJIHTHKa 

(a) Onepa._uu c "IY*,IJ;ecrpauua BaJiyra 

C.n;errKHTe, ocnm;ecTBHBaHH B qy)K)J;eCTPaHHa BarryTa ca npeH3qHcJIHBaHH B rreBa no 
BarryTHHH Kypc Ha U.eHTPaJIHaTa 6aHKa B ,n;eiDI Ha C,lJ;eJIKaTa. IlapHqHHTe aKTHBH H naCHBH, 
.n;euoMHHHpaHH B qy)K)J;eCTPauua BarryTa K'hM .n;amTa ua 6arrauca ca npeH3qHcrreHH B rresa 
no 3aKJIIOqHTeJIHHH BarryTeH eypc ua u.eHTParrHaTa 6auKa KDM 31 MapT 20 12ro,n;Hua. 
IIpoH3T~am;Hre oT TOBa KypCOBH pa3ITHKH ca npH3HaTH B o~eTa 3a .n;oxo,n;Hre. 

(6) HMOTH, Mamuuu, ChOPh*eHHH u o6opy,ll;oaue 

KaTO HMOTH, MalliHHH H C'bOp'h:>KeHHH Ce O~HTaT aKTHBH KOHTO OTrOBapHT Ha KpHTepHHTe 
ua MCC 16 H HMaT CTOHHOCT npH npH,n;o6HBaHeTO pasua HJIH no-BHCOKa OT 700 JIB. 
AKTHBHTe, KOHTO HMaT CTOHHOCT nO-HHCKa OT nocoqeuaTa Ce OTqHTaT KaTO TeKyiiJ;H 
pa3XO)J;H 3a nepHO,n;a Ha npH.n;OfiHBaHe B C'hOTBeTCTBHe C o,n;o6peHaTa cqeTOBO,lJ;Ha 
norrHTHKa. BceKH HMOT, MamHua HJIH cnopn:>KeHHe ce ou.em~Ba npH npH.n;o6HBaHeTo MY no 
u.eua ua npH,n;o6HBaHe onpe.n;erreua B C'hOTBeTCTBHe c H3HCKBaHHHTa ua MCC 16. 
,Zl;pY:>KeCTBOTO e npHerro .n;a oTqHTa MMoTHTe, MamHHHTe, cnopn:>KeHHHTa H o6opy,n;BaHeTO 
crre.n; nnpsouaqarruoTo HM npH3Hasaue B C'hOTBeTCTBHe c MCC 16 no npeou.eueua 
CTOHHOCT 6e3 BCHqKH HaTPynaHH aMOpTH3~0HHH O~HCJieHHH H HaTPynaua 3ary6a OT 
o6e3u.euKa. 
IJocrre,n;BaiiJ;H pa3XO)J;H CB'hp3aHH C OT,lJ;eJieH HMOT, MaiiiHHa, C'bOpn:>KeHHe H o6opy,n;BaHe Ce 
OTqHTaT B yBeJI~eHHe Ha 6arraHCOBaTa CTOHHOCT Ha aKTHBa, KOraTO e BepOHTHO 
npe,n;npHHTHeTO ,n;a npH,n;06He HKOHOM~eCKH H3rO,n;H Ha,rt; n'hpBOHaqaJIHO OU.eHeHaTa 
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CTa~apTHa e<t>eKTHBHOCT. B'bB BCHqKH OCTa.IUIJIH C.rrytlaH nOCJie.D;BaiiJ;HTe pa3XOJJ;H Ce 

O~HTaT KaTO TeKyiiJ;H 3a nepHOJJ;a. 

HeTeKyr:u;HTe MaTepHaJIHH aKTHBH ce aMopTH3HpaT no JIHHeHHIDI MeTOJJ; 3a nepHo.D;a Ha 

oqaKBaHIDI nOJie3eH )I(J{BOT, onpe.D;eJieH K'bM MOMeHTa Ha npH.D;06HBaHe Ha aKTHBa. 

Cpe.D;HIDIT noJie3eH )I(J{BOT B fOJJ;HHH 3a OCHOBHHTe rpynH HeTeKyiiJ;H MaTepHaJIHH aKTHBH, 

e KaKTO CJie.D;Ba: 

rpyna ro.nmrn 

C'bop'b)l(eHIDl 25 
KoMIDO'fPH H nepH$epHH yc'rpoiicTBa 2 
CTonaHCKH HHBeHTap 6.7 
JlpyrH JlMA 6.7 

3eMHTe H pa3XOJJ;HTe 3a npH.D;OfiHBaHe Ha )J;'bJifOTPaHHH aKTHBH He Ce aMOpTH3HpaT. 

JthnOJI3BaHHTe aMOpTH3aQHOHHH HOpMH, Ce OCHOBaBaT Ha H3qHCJieHIDI nOJie3eH )I(J{BOT . 

(s) HeTeKym:u ueMaTepuaJinu aKTHBH 

KaTo HeMarepHaJIHHTe aKTHBH ce oTqHTaT aKTHBH, KOHTO oTroBapBT Ha onpe.D;eJieHHeTo 3a 

HeMaTepHaJieH aKTHB H OTfOBapBT Ha KpHTepHHTe 3a OTqHTaHe Ha HeMaTepHaJIHH aKTHBH 

<l>opM)'JIHpaHH B MCC 38. 
IlpH npH.D;OfiHBaHeTO HM HeMaTepHaJIHHTe aKTHBH Ce OTqlfTaT no ce6eCTOHHOCT. 

HeMaTepHaJIHHTe aKTHBH ce o~HTaT cne.D; npH.D;o6HBaHeTO no ce6ecTOHHOCT HaMaJieHa c 

HaTPynaHaTa aMOpTH3aQH.II H HaTPynaHH 3ary6H OT o6e3l.leHKa. 

AMopTH3HpaT ce no JIHHeHHIDI MeTOJJ; 3a cpoKa Ha onpe.D;eJieHIDI none3eH )I(J{BOT. 

(r) 06e3 .. CHKa Ha HCTCKyiU;H MaTepHaJIHH aKTHBH 

IlpH HaJIHqHe Ha C'b6HTIDI H npOMBHa B 06CTO.IITeJICTBa, KOHTO H~HKHpaT, qe 6anaHCOBaTa 

CTOHHOCT Ha JJ;'bJifOTPaHHHTe MaTepHaJIHH H HeMaTepHaJIHH aKTHBH, e HeB'b3CTaHOBHMa B 

paMKHTe Ha JJ;eif.Hocrra, ce H3B'bpiiiBa o6e3l.leHKa. 3ary6aTa OT o6e3l.leHKa ce npH3HaBa 3a 

cyMaTa, C KO.IITO 6aJiaHCOBaTa CTOHHOCT Ha)J;XB'bpJI.II B'b3CTaHOBHMaTa, KO.IITO npe.D;CTaBJI.IIBa 

no-BHCOKaTa OT HeTHaTa npo.D;WKHa l.leHa Ha aKTHBa H cToiiHocTTa MY B ynoTPe6a. 3a 

l.leJIHTe Ha H3MepBaHeTO Ha o6e3l.leHKaTa, aKTHBHTe Ce rpynHpaT JJ;O B'b3MO)I(H0 HaH-BHCOKa 

CTeneH Ha aHaJIHTJfqHOCT, 3a KO.IITO Ca HaJIHI.le HJJ;eHTH<i>Hl.lHpyeMH napl{qHH nOTOI.lH. 

B'bB Bp'b3Ka c pa3nope.D;6HTe Ha MCC 36 "06e3l.leHKa Ha aKTHBH" ,l4>)')KeCTBOTO cqHTa qe: 

l.He Ce oqaKBa JJ;a HaCT'bTI.IIT HeraTHBHH H3MeHeHIDI B cpe.D;aTa, B KO.IITO pa60TH. 

2.B'bTPeiiiHHTe OTqeTH Ha ,l4>)')KeCTBOTO He nOKa3BaT BepO.IITHOCT 3a HaMaJI.IIBaHe Ha 

HKOHOMJ{qeCKaTa H3fOJJ;a OT npHTe)f(aBaHHTe aKTHBH - Ha 6a3a Ha nporH03HTe 3a JJ;eHHOCTTa 

Ha ,l4>)')KeCTBOTO. 

,l];'bJirOTPaHHHTe HHBeCTHlllfH ca KaKTO CJie.D;Ba : 

ll'biUepHO L(p}'?KeCTBO % llupeKTHO yqacTHC B KaDHTaJia 
KbM 31/03/2012/KbM 31/03/2011 

55% 55% 



AcouHHpaHo .up}'?KeCTBO 

lh.n;aTeJICTBO BEPBfHA f»pQIDI 

(e) HuoecTuu,uouuu HMOTH 

MEH IlliBECTMbHT fPYII AJJ: 
l1H.IUffil1W AJIEH <l>HHAHCOB OTlffiT 

3A IIEPHOM KDM 31 MapT 20 12r. 

2% 2% 

,[ij>)')KeCTBOTO He oTqHTa HHBeCTHQHOHHH HMOTH c»macHo MCC 40. 

(~) CToKooo-MaTepna.riHH Janacu 

CToKoBo-MaTepHaJIHH 3aiTaCH ca KpaTKorpaiiHH MaTepHaJIHH aKTHBH ITO.ll <l>opMaTa Ha: 

MaTepHaJIH, ITpH.n;OfiHTH rJiaBHO qpe3 ITOKyiiKa H ITpe.n;Ha3HaqeHH 3a ITpeKH ITpO.lliDKfiH. 

MaTepHaJIHHTe 3arracH ce oQemiBaT ITO ITO-HHCKaTa OT .n;ocTaBHaTa CTOHHOCT HJIH HeTHaTa 

peaJIH3HpyeMa CTOHHOCT. 

~OCTaBHaTa CTOHHOCT BKJIIOqBa CYMaTa OT BC~KH pa3XO.llH ITO 3aKYIIYBaHeTO, 

ITpepafiOTKaTa, KaKTO H .n;pyrH pa3XO.llH, HaiTpaBeHH B'bB Bp1>3Ka C ,ZJ;OCTaBj{HeTO HM .llO 

cerauiHOTO C'bCTOjiHHe H MeCTOITOJIO)I(eHHe. 

B ITocne.n;cTBHe ce BKJIIOqBaT B oTqeTHaTa CTOHHOCT ua rrpo.n;a.n;eHHTe CTOKH ITPH ITpo.n;IDK6a 

ITO MeTO,ZJ;a "cpe.n;HO-ITpeTerJieHa CTOHHOCT" Ha ITOCThiiHJIHTe MaTepHaJIHH 3aiTaCH. 

(l)TbprOBCKH H .z.pyru B3eM8HHH 

KaTo Kpe.n;HTH H B3eMaHIDI B'b3HHKHaJIH IT»pBouaqanuo B ITpe.n;ITpHj{THeTo ce 

KJiaCH<l>HQHpaT B3eMaHIDI B'b3HHKHaJIH OT ,ll;HpeKTHO rrpe,ZJ;OCTaBj{He Ha CTOKH, ycnyrH, ITapH 

HJIH ITap~HH eKBHBaJieHTH Ha .n;efiHTOpH. 

II»pBouaqanuo Te3H B3eMaHIDI H Kpe.n;HTH ce OQeHj!BaT ITO ce6ecTOHHOCT. 

Cne.n; IT'bpBonaqaJIHOTO ITpH3HaBaue Kpe.n;HTHTe H B3eMaHIDITa oT KJIHeHTH H .n;ocTaBqHQH, 

KOHTO ca 6e3 <l>HKCHpaH ITa,ZJ;e)l( Ce OrqHTaT ITO ce6eCTOHHOCT. 

Kpe.n;HTHTe H B3eMaHIDITa OT KJIHeHTH H .n;ocTaBqHQH, KOHTO ca c <l>HKcHpaH ITa.n;e)l( ce 

orqHTaT ITO aMopTH3HpaHaTa HM CTOHHOCT. E<l>eKTHBHHfi JIHXBeH ITPOQeHT e 

opHrHHaJIHIDIT ITpoQeHT OITpe.n;eneu c .n;oroBopa. 

K»M .n;aTaTa Ha T HH.n;HBH.n;yaJIHIDIT <l>HHaHCOB oTqeT ce rrpaBH rrperne.n; 3a OITpe.n;eAAHe Ha 

o6e3QeHKa OT uec»6HpaeMOCT.0ITpe.n;eAAHeTO Ha o6e3QeHKaTa ce H3BnpuiBa ua 6a3a Ha 

HH.n;HBH.n;yaJieH ITO.llXO.ll 3a BCjiKO B3eMaHe ITO pei.IIeHHe Ha pnKOBO.llCTBOTO. 

~aH'bQHTe 3a B'b3CTaHOBjiBaHe Ce ITpe,ll;CTaBj{T ITO OpHrHHaJIHIDI pa3Mep Ha cyMaTa Ha 

B3eMaHeTO. 

0TcpoqeHHTe ,ZJ;aH'bqHH aKTHBH Ce ITpe,ll;CTaBj{T C'bC CTOHHOCT OITpe.n;eJieHa C'brJiaCHO 

pa3Mepa Ha BpeMeHHHTe pa3JIHKH. OTcpoqeHHTe .n;aH'bQH ce ocqeTOBO,ll;j{BaT 3a BC~KH 

BpeMeHHH pa3JIHKH Me)l(,ll;y ,ZJ;aH'bqHaTa OCHOBa Ha aKTHBHTe H ITaCHBHTe H Tj{XHaTa 

ITpeHOCHa CTOHHOCT K'bM ,ZJ;aTaTa Ha HH.n;HBH.n;yaJIHIDIT <l>HHaHCOB OTqeT, KaTO ce H3ITOJ13Ba 

6aJiaHCOBIDI MeTO.ll Ha 3a,ZJ;'bJI)I(eHIDITa. 3a OITpe.n;eAAHe Ha OTCpoqeHHTe ,ZJ;aH'bQH ce ITOJ13BaT 

oqaKBaHHTe .n;amquH CTaBKH, e<t>eKTHBHH ITPH Tj{XHOTO 6».n;eiQo peanH3HpaHe. AKTHB ITO 

oTcpoqeHH .n;amQH ce ITpH3HaBa .n;o CTeiTeHTa, .n;o KOjiTO e BepoHTHO .n;a HMa 6n.n;eiQa 

o6naraeMa ITeqanfia, cpeiQY KOjiTO .n;a MoraT .n;a ce H3ITOJI3BaT HaMaAAeMHTe BpeMeHHH 

pa3JIHKH. OTcpoqeHH .n;aH'bQH ce ITpH3HaBaT KaTo ITPHXO.ll HJIH pa3XO.ll H ce BKJIIOqBaT B 

HeTHaTa ITeqanfia HJIH 3ary6a 3a ITepHo.n;a, ocBeH B cnyqaHTe, KoraTo .n;aH'bQHTe ITpOH3T~aT 

OT OITepaQHH HJIH C'bfiHTIDI, ITpH3HaTH ITpe3 C'biQIDI HJIH .n;pyr orqeTeH ITepHO.ll .llHpeKTHO B 

KaiiHTana. OTcpoqeuHTe .n;amQH ce oTqHTaT .n;HpeKTHo B KarrHTana, KoraTo .n;aH'bK'bT ce 

OTHaCj{ .n;o ITepa, orqeTeHH ITpe3 C'biQHj! HJIH ITpe3 pa3JIHqeu orqeTeH ITepHO.ll .n;HpeKTHO B 



KaiDITa.rra. 

,[ij>ynrre B3eMaHIDI Ce npe,li;CTIUUIT no ce6eCTOHHOCT. 
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KaTo KpaTKocpoqHH ce KJiacHClmQHpaT B3eMaHIDI KOHTO ca: 

- 6e3 <)>HKCHpaH na,ll;e:>K 

- C <)>HKCHpaH na,ll;e:>K H OCTanqeH cpOK ,li;O na,ll;e:>Ka ,li;O e,li;Ha rO,li;HHa OT ,ll;aTaTa Ha 

<)>HHaHCOBIDI OTqeT 

KaTO ,ll;'bJirocpoqHH ce KJiaCH<)>HQHpaT B3eMaHIDI, KOHTO Ca C <)>HKCHpaH na,ll;e:>K H OCTanqeH 

cpoK ,li;O na,ll;e:>Ka Ha,ll; e,li;Ha rO,li;HHa OT ,ll;aTaTa Ha na,ll;e:>Ka. 

TnprOBCKHTe H .ll;pyrH B3eMaHIDI Ca npe,li;CTaBeHH no T.siXHaTa HOMHHa.JIHa CTOHHOCT KaTO Ce 

npHCna,li;HaT BC~ 3ary6H OT o6e3u;eHKa. 

(u) Ilapuquu cpe.z.cTBa u napuquu eKBHBaJienTH 

Ilap~HH Cpe,li;CTBa BKJilOqBaT CaJI,ll;a no KaCOBH Ha.JI~HOCTH H 6aHKOBH CMeTKH. 

(K) Wuuaucosu uucrpyMeHTH 

<l>HHaHCOBHTe HHCYpYMeHTH Ha ,[ij>Y:>KeCTBOTO BKJIIOqsaT nap~HH cpe,li;CTBa B 6pOH H no 

6aHKOBH CMeTKH, B3eMaHIDI H 3a,ll;'bJI:>KeHIDI. PnKOBO.li;CTBOTO Ha ,[ij>Y:>KeCTBOTO cqHTa, qe 

cnpaBe,li;JIHBaTa IJ;eHa Ha <)>HHaHCOBHTe HHCYpYMeHTH e 6JIH3Ka ,li;O 6a.rraHCOBaTa HM 

CTOHHOCT. 

BarryreH pHCK 

Ba.rryTHHTe C,ll;eJIKH ce oc'bru;ecTBHBaT B espo. ,[(py:>KeCTBOTO He H3nOJI3Ba cneu;Ha.JIHH 

<)>HHaHCOBH HHCYpYMeHTH 3a Xe,li;:>KHpaHe Ha pHCKa, TbH KaTO ynorpe6aTa Ha nO.li;06HH 

<)>HHaHCOBH HHCTPYMeHTH He e o6~aiiHa npaKTHKa B Peny6JIHKa o'bJirapiDI. 

Kpe.llHTeH pHcK 

<l>HHaHCOBHTe aKTHBH, KOHTO noTeHQHa.JIHO H3JlaraT ,[ij>Y:>KeCTBOTO Ha Kpe,llHTeH pHCK, ca 

npe,llHMHO B3eMaHIDI no npO,lla:>K6H. ,[ij>Y:>KeCTBOTO e H3JIO:>KeHO Ha Kpe,llHTeH pHCK, B 

cnyqaH qe KJIHeHTHTe He H3UJiaTJIT CBOHTe 3a,ll;'bJI:>KeHIDI. IlOJIHTHKaTa Ha ,[ij>y:>KeCTBOTO B 

Ta3H 06JiaCT e HacoqeHa K'bM OC'biiJ;eCTBJIBaHe Ha npO,lla:>K6H Ha CTOKH H YCJiyrH Ha KJIHeHTH 

C nO,llXO,llJIIIJ;a Kpe,llHTHa penyTaiJ;IDI. 

(JI) Ocuoseu KannTaJI 

OcHOBHIDIT KanHTa.rr Ha ,[ij>Y:>KeCTBOTO e 3arrHcaH no HCTop~ecKa u;eHa K'bM naTaTa Ha 

perHCYpaiJ;IDI. 

(M) 3M'bJI:>KCHHH 

KJiacH<)>Hu;HpaHe Ha 3a,ll;'bJI:>KeHIDITa: 

• KaTo Kpe,llHTH H 3a.ll;'bJI:>KeHIDI B'b3HHKHa.JIH n'bpBoHaqa.rrHo B npennpiDITHeTO ce 

KJiaCH<)>Hu;HpaT 3a,ll;'bJI:>KeHIDI B'b3HHKHa.JIH OT ,llHpeKTHO npe,llOCTaBHHe Ha CTOKH, 

ycnyrH, napH HJIH nap~HH eKBHBa.JieHTH OT Kpe,llHTOpH. 

IlnpBOHaqa.JIHO Te3H 3a,ll;'bJI:>KeHIDI H Kpe,llHTH Ce OIJ;eHJIBaT no ce6eCTOHHOCT. 

Cnen II'bpBoHaqa.JIHOTo npH3HasaHe Kpe,llHTHTe H 3a,ll'bJI:>KeHIDITa K'bM KJIHeHTH H 

,li;OCTaBqHIJ;H, KOHTO Ca 6e3 <)>HKCHpaH na,ll;e:>K Ce OTqHTaT no ce6eCTOHHOCT. 

Kpe,llHTHTe H B3eMaHIDITa OT KJIHeHTH H nocTasqHu;H, KOHTO ca c <)>HKcHpaH na,ll;e:>K ce 

oT~aT no aMopTH3HpaHaTa HM CTOHHOCT. E<)>eKTHBHIDIT JIHXBeH npou;eHT e 

opHrHHa.JIHIDIT npou;eHT onpeneneH c norosopa. 



MEH JffiBECTM'hHT fPYIT A)J. 

MH)UffiMW AJIEH <t>HHAHCOB OTlJET 

3A ITEPHOM Kl>M 31 MapT 20 12r. 

• 3a,o:'hJDKeHIDI K'bM nepCOHaJI H OCHrypHTeJIHH opraHHQaQHH Ce KJiaCHCpHQHpaT KaTO 

3a;:J:'bJDKeHIDI Ha npeJJ.npiDITHeTO no noBOJJ. Ha MHHaJI TPY.ll. noJIO)I(eH OT HaeTIDI nepcoHaJI H 

C'bOTBeTHHTe OCHrypHTeJIHH BHOCKH, KOHTO Ce H3HCKBaT OT 3aKOHO}J.aTeJICTBOTO. C'brJiaCHO 

H3HCKBaHIDITa Ha MCC ce BKJIIOqBaT H HaqHcneHHTe KpaTKocpoqHH JJ.OXOJJ.H Ha nepcoHaJia 

C npOH3XO}J. HenOJI3BaHH OTnyCKH Ha nepCOHaJia H HaqHCJieHHTe Ha 6a3a Ha }J.eiicTBaiD;HTe 

CTaBKH 3a OCHrypHBaHe, OCHrypHTeJIHH BHOCKH B'bpxy Te3H }J.OXO}J.H. ,[ij>~eCTBOTO Hj{Ma 

npHeTa noJIHTHKa .11.a HaqlfCJijlBa }J.'bJirocpoqHH JJ.OXOJJ.H Ha nepcoHaJia. 

• OTCpoqeHH JJ.aH'bqHH nacHBH ce npeJJ.CTaBHT c'bc CTOHHOCT onpe}J.eneHa C'brnacHo 

pa3Mepa Ha BpeMeHHHTe pa3JIHKH. OTcpoqeHHTe JJ.aH'bl\H ce ocqeTOBOJJ.HBaT 3a BCI{qKH 

BpeMeHHH pa3JIHKH Me)I(JJ.y }J.aH'bqHaTa OCHOBa Ha aKTHBHTe H naCHBHTe H THXHaTa 

npeHOCHa CTOHHOCT K'bM }J.aTaTa Ha HH}J.HBH}J.yaJIHIDIT cpHHaHCOB O~eT, KaTO Ce H3nOJI3Ba 

6aJiaHCOBIDI MeTO}J. Ha 3a;:J:'hJDKeHIDJ:Ta. 3a onpe}J.eJijlHe Ha OTCpoqeHHTe }J.aH'bl\H Ce nOJI3BaT 

oqaKBaHHTe JJ.aH'bqHH CTaBKH, ecpeKTHBHH npH THXHOTO 6'bJJ.ern;o peaJIH3HpaHe. OTcpoqeHH 

}J.aH'bQH Ce npH3HaBaT KaTO npHXO}J. HJIH pa3XO}J. H Ce BKJIIOqBaT B HeTHaTa neqaJI6a HJIH 

3ary6a 3a nepHO}J.a, OCBeH B cnyqaHTe, KOraTO }J.aH'bQHTe npOH3TI{qaT OT onepaQHH HJIH 

C'b6HTIDI, npH3HaTH npe3 C'biD;IDI HJIH JJ.pyr OTqeTeH nepHO}J. JJ.HpeKTHO B KanHTaJia. 

OTcpoqeHme JJ.aHDQH ce o~aT JJ.HpeKTHO B KanmaJia, KoraTo JJ.aH'bK'bT ce OTHacH .11.0 

nepa, OTqeTeHH npe3 C'biD;IDI HJIH npe3 pa3JII{qeH OTqeTeH nepHO}J. }J.HpeKTHO B KanHTaJia. 

• TeKYID;H JJ.aH'bqHH 3a;:J:'hJDKeHIDI ca 3a}J.'hJDKeHIDI Ha npeJJ.npiDITHeTo B'bB Bp'b3Ka c 

npHJiaraHeTO Ha JJ.aH'bqHoTo 3aKOHOJJ.arencTBO. ITpeJJ.CTaBeHH ca no cToiiHocTH B 

C'bOTBeTCTBHe C npaBHJiaTa Ha C'bOTBeTHIDI }J.aH'bqeH 3aKOH 3a onpe}J.eJijlHe Ha CTOHHOCTTa 

Ha BCeKH BH}J. }J.aH'bK. 

• J1pOBH3HH Ce HaqHCJijlBaT no HaH-}J.06paTa npH6JIH3HTeJIHa OQeHKa Ha p'bKOBO}J.CTBOTO 

Ha npeJJ.npiDITHeTO no noBOJJ. Ha KOHCTPYKTHBHH H npaBHH 3a;:J:'bJI)KeHIDI B'b3HHKHaJIH B 

pe3yJITaT Ha MHHaJIH C'b6HTIDI. 

KaTO KpaTKocpoqHH ce KJiacHcpHQHpaT 3a;:J:'bJI)KeHIDI KOHTO ca: 

- 6e3 cpHKCHpaH na}J.e)l( 

- C cpHKCHpaH na,o:e)l( H OCTaT'bqeH CpOK }1.0 na;:J:e)l(a }1.0 e}J.Ha rO}J.HHa OT }J.aTaTa Ha 

HH}J.HBHJJ.YaJIHIDI cpHHaHCOB OTqeT 

KaTO }J.'bJirocpo~H ce KJiacHcpHQHpaT 3a}J.'hJDKeHIDI KOHTO ca c cpHKcHpaH na}J.e)l( H 

ocTaT'bqeH cpoK .11.0 na,o:e)l(a Ha;:J: e}J.Ha rOJJ.HHa oT JJ.aTaTa Ha na}J.e)l(a. 

ITonyqeHHTe 3aeMH ll'bpBoHaqaJIHO ce OTPa3HBaT no CTOHHOCT Ha B'b3HHKBaHe, HaMaJieHa 

C'bC C'bOTBeTHHTe pa3XOJJ.H no CJJ.eJIKaTa. . Cne.11. n'bpBOHaqaJIHO OTpa3HBaHe, nonyqeHHTe 

3aeMH Ca npe}J.CTaBeHH no aMOpTH3HpaHa CTOHHOCT, KaTO BCHKa pa3JIHKa Me)I(JJ.y 

CTOHHOCTTa Ha B'b3HHKBaHe H nocneJJ.Barn;aTa oQeHKa ce OTPaJHBaT B oTqeTa 3a 

BCe06XBaTHIDI }J.OXO}J. npe3 nepHO}J.a Ha B'b3HHKBaHe Ha 3aeMa Ha 6a3a ecpeKTHBHIDI JIHXBeH 

npoQeHT 

(H) llpHXO,IJ.H 

,Lij>~eCTBOTO OTqJITa TeKyiD;O npHXO}J.HTe OT 061{qaHHaTa }J.eHHOCT no BH}J.OBe }J.eHHOCTH. 

J1pH3HaBaHeTO Ha npHXO}J.HTe Ce H3B'bpmBa npH Cna3BaHe Ha npHeTaTa CqeTOBO}J.Ha 

nOJIHTHKa 3a CJie}J.HHTe BH}J.OBe npHXO}J.H: 

IJpHXO}J.H OT npOJJ.a)l(6a Ha CTOKH , H JJ.pyrH aKTHBH - npH npeXB'bpJIHHe C06CTBeHOCTTa H 

npeJJ.aBaHe Ha C'bOTBeTHHTe aKTHBH Ha KYllYBaqHTe. 

J1pH H3B'bpillBaHe Ha KpaTKOCpOqHH ycnyrH Ce npH3HaBa B OTqeTa 3a BCe06XBaTHIDI }J.OXO}J. 

nponopQHOHaJIHO Ha CTeneHTa Ha H3B'bpmBaHe Ha ycnyraTa K'bM JJ.aTaTa Ha 6aJiaHca. 

CTeneHTa Ha H3B'bpmBaHe ce onpeJJ.eJijl B'b3 OCHOBa Ha npoyqBaHe 3a H3B'bpmeHarn pa6orn. 

KoraTO C'biD;eCTBysaT 3HaqJITeJIHH HeHCHOTH OTHOCHO nonyqaBaHeTO Ha npHXO}J.a, He ce 

npH3HaBa npHXO}J.. 



MEH MHBECTM'hHT fPYil A)]; 

MH)JJ1Bl1,W AJIEH <I>IffiAHCOB OTlffiT 

3A ITEPHOM K'bM 31MBJIT 20 12r. 

IlpHXo,n;HTe ce OT'IHTaT Ha npHHQHna Ha TeKym:o HaqHcJUIBaHe. Ou;emmaT ce no 

cnpaBeMHBaTa CTOHHOCT Ha no.rryqeHOTO HJIH nOMe)Kaii..J;O Ha no.rryqaBaHe. 

(o) Pa3XO.LJ:H 

,[W}')KeCTBOTO OT'IHTa TeKYIIJ;O p8.3XO,LJ;HTe 3a ,n;eHHOCTTa no HKOHOMHqeCKH 

KoM p8.3xo,n;HTe 3a .n;eH:Hocrra ce OTHacgT H <l>HHaHCOBH p8.3xo.n;H, KOHTO .n;p}')KeCTBOTO 

OTtiHTa H ca CBop3aHH C o6~aHHaTa ,n;eHHOCT. 

,[W}')KeCTBOTO e npHeJIO cqeTOBO,LJ;Ha nOJIHTHKa ,n;a OTqHTa KaTO H3BoHpe,l1;HH p8.3XO,l1;H CaMO 

TaKHBa p8.3XO.l1;H, KOHTO Ca jiCHO orrpaH~eHH OT o6~aHHaTa ,n;eHHOCT H nopa,n;H KOeTO He 

ce oqaKBa .n;a ce noBTapgT qecTo. 

P8.3xo.n;HTe ce OTtiHTaT Ha npHHI..J;Hna Ha Teeyrn;o HaqHCJUIBaHe. Ou;eHj{BaT ce no 

cnpaBeMHBaTa CTOHHOCT Ha l1JiaTeHOTO HJIH npe,n;CTOjiiiJ;O 3a l1Jiaii..J;aHe. 

HerHHTe <l>HHaHCOBH p8.3xo.n;H BKmoqBaT npHXo.n;H H p8.3xo.n;H OT JIHXBH H .n;pyrH 

<l>HHaHCOBH npHXO,lJ;H H p8.3XO,l1;H. 

IJpHXO,LJ;HTe OT JIHXBH Ce I1pH3HaBaT B OTqeTa B MOMeHTa Ha Bb3HHKBaHe, KaTO Ce B3eMa B 

npe.n;BH.n; e<PeKTHBHHjl .n;oxo.n; OT aKTHBa. 

P8.3xo,n;HTe 3a JIHXBH, Bo3HHKHaJIH OT OTHOllleHHjl no <l>HHaHCOB JIH3HHr ce ocqeroBOAABaT 

nocpe,n;CTBOM MeTO,lJ;a Ha e<PeKTHBHHjl JIHXBeH npou;eHT. 

(n) ,ll;aH'b'IHO o6Jiaraue 

,[J;aHoKoT Bopxy neqan6ara 3a ro,n;HHaTa BKJIJOqBa TeKym: H oTcpoqeH .n;aHoK. TeKym:Hj{T 

,n;aHDK BKJIJOqBa cyMaTa Ha .n;aHoKa, KOjiTO cne.n;Ba .n;a ce l1JiaTH Bopxy o6naraeMa neqan6a 

3a nepHO,LJ;a Bb3 OCHOBa Ha e<PeKTHBHaTa .n;aH"bqHa CTaBKa HJIH ,n;eHCTBarn;a TaKaBa B ,LJ;eHji Ha 

H3rOTBj{He Ha 6aJiaHCa H BC~ KOpeKI..J;HH Bopxy ,lJ;DJI)KHMHjl )J;aHDK 3a MHHaJIH rO,lJ;HHH. 

OTcpoqeHHj{T ,n;aHDK Ce H3qHCJUIBa qpe3 npHJiaraHe Ha MeTO,LJ;a Ha 6anaHCOBHTe naCHBH 

Bopxy BC~KH BpeMeBH p8.3JIHKH Me)K)J;y 6anaHcoBaTa CTOHHOCT comacHo cqeroBo,n;HHTe 

OTtleTH H CTOHHOCTHTe, H3~CJieHH 3a ,lJ;aH"bqHH u;eJIH. 

0TcpoqeHHj{T .n;aH"bK Ce H3qHCJUIBa Ha 68.3aTa Ha ,n;aHDqHHTe CTaBKH, KOHTO Ce oqaKBaT ,n;a 

6o,n;aT .n;eH:cTBarn;H, KoraTo aKTHBoT ce peanH3Hpa HJIH 3a,lJ;DJI)KeHHeTO ce noracH. E<PeKTDT 

Bopxy OTCpoqeHHjl ,LJ;aH"bK OT npOMj{Ha Ha ,n;aH"bqHHTe CTaBKH ce OTqHTa B OTtleTa 3a 

BCe06XBaTHHj{T ,lJ;OXO,lJ;, C H3KJIJOqeHHe Ha CJiyqaHTe, KOraTO ce OTHacg ,lJ;O CYMH, 

rrpe,n;BapHTeJIHO HaqHCJieHH HJIH OTtleTeHH .lJ;HpeKTHO B co6cTBeHHjl KanHTaJI. 

OTcpoqeH .n;aHDqeH aKTHB ce npH3HaBa caMo .n;o p8.3Mepa, .n;o KOHTO e BepogTHO 

no.rryqaBaHeTO Ha 6o,n;ern;H ,n;aH"bqHH neqaJI6H, cpern;y KOHTO MO)Ke ,n;a ce OnOJI30TBOpgT 

HeH3nOJI3BaHHTe .n;aHDqHH 3ary6H HJIH .n;aHoqeH Kpe.n;HT. OTcpoqeHHTe .n;aHoqHH aKTHBH ce 

HaMaJUIBaT B CbOTBeTCTBHe C HaMaJieHHeTO Ha BepogTHOCTTa 3a peaJIH3HpaHe Ha ,lJ;aH"bqHH 

nOJI3H. 

(p) C'leTOBO.IJ:HH noJIHTHKH, npHOJIH3HTeJIHH c'leTOBO.IJ:HH ouenKH H rpemKH 

DpHJIOX<H Hjll(OH cqeroBO,lJ;HH 

~!!!~~~===~:SiiM~~o:f!tJ:' eJUine Ha ibfocrra Ha Hj{KOH -=o'-'T'-"'a,--.... == 
acHBHre, npHXO.lJ;HTe u ' pa3XO.n;HTe. Be~ Te ca H3BopllleHH Ha ocHoBaTa 

flaH-,n;o6para npCD;CHI(a, KOJITO e HarrpaBeHa OT pbKOBO)J;CTBOTO KDM ,n;aTaTa 
1 

f:l3j'OT~'UIHCTO Ha ~J!,lJY~:r IJH8liCQ!t.Ql!fe,l,'· .. LJeHCTBHre.llHHTe ~3Y,t!I?-].'!fi 



MEH HHBECTMbHT rPYil A,[( 

MH,[J,I1BH}l,Y AJIEH <l>MHAHCOB OTtffiT 
3A IlEPMO}l,A K'bM 31 MapT 20 12r. 

oHXa Mornu' .na ce P.S3JIHqaBai oT !ffi.MCTaBe~ B HaCTo~ ~aneu 
mHflaHCOB O'J.'lleT 

(C) 0PICT 38 D8pH11HHH DOTOK 

llpHeTa nOJIHTHKa 3a OTqHTaHe H npe.n;cTaB~IHe Ha nap~HTe nOTOIJ,H no npeKIDI MeTO.n;. 
llapuqHHTe nOTOIJ,H ce KJiaCH<l>HU.HpaT KaTO napHqHH nOTOIJ,H OT: 

• OnepaTHBHa .n;eiiHOCT 

• 11HBeCTHIJ,HOHHa .n;eHHOCT 

• <l>HHaHCOBa .n;eHHOCT 

(T) 0PICT 38 DpOMCHHTC B COOCTBCHHH K8llHTa.ri 

llpHeTa e cqeTOBO.D:Ha nOJIHTHKa .n;a ce l13rOTB.ll OTqeTa qpe3 BKJIIOqBaHe Ha : 

HeTHa neqaJI6a H 3ary6a 3a nepHo.n;a 
CaJI.n;oTo Ha Hepa3npe.n;eJieHaTa neqaJI6a KaKTo H .D:BIDKeHH.liTa 3a nepHo.n;a 
BcuqKH CTaTHH Ha npHXO.D:H HJIH pa3XO.D:H, neqaJI6a HJIH 3ary6a, KOHTO B pe3yJITaT Ha 
.n;eHCTBaiiJ,HTe MCC ce npH3HaBaT .n;HpeKTHO B co6cTBeHH.ll KanHTaJI. 
KyM)'JiaTHBeH e<PeKT OT npoMeHHTe B cqeToso.n;Ha noJIHTHKa H <l>YHJ1.aMeHTaJIHH rpemKH B 
C'bOTBeTCTBHe c MCC 8. 
llpeXB'hpJI.liHe H pa3npe.n;eJieHHe Ha KanHTaJI Me)K]zy co6cTBeHHU.HTe. 
HacnnHJIHTe npoMeHH B pe3yJITaT Ha scuqKH H3MeHeHHe no scuqKH eJieMeHTH Ha 
C06CTBeHH.ll KanHTaJI. 

3.1IOD'bJIHHTeJIHa HHcbOpMagHH K'LM CTaTHHTe Ha HHL!HBHL!YaJIHHHT cbHHaHCOB OTqeT 

3.1JiaJiauc: 

(a) K'LM 31 MapT 2012r. H 31 MapT 2011r. HeTeKy~H MaTepHaJIHH H HeMaTepHaJIHH 

aKTHBH BKJIIO"IBaT: 

3eMU KoMmompu 

··-----------······----···-·······-·········---············!!···················-·······---··········+······-· 
Om11emna cmoiinocm 1 

·cMio-3iji2oi1 ------+i,· ···············2-···,.;:··-;,.-------················•····-----

TIOCTbllHJUI 

M3Jie3JIH 

Can,go 31.3.2012 

Can,go 31.12.2011 

llOCTbllHJIH 

CaJI,!J,O 31.12.2011 

Ean.ancoBa cmoiinocm: 

.6aJiaHCOBa CTOHHOCT K'bM 

31.12.2011 

.6aJiaHCOBa CTOHHOCT K'hM 

31.03.2012r. 

o 
0 

0 

264 

0 

0 

0 

0 

264 

264 

···················--········ 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

Cbop7>JICe i 
HUR 

········-... ·---··--···~ 
I 

---·- J 
0 

0 

0 

0 

0 

0 

0 

0 
! 0 

0 

0 

Tpancnop J(pyzu P-ou 1a 
mnu npui>o6. 

pl!_ei>cmBa I_IJ!/IJ!'Y. __ 

·······················--- -··········· ·······+ .. ·---······ 
0 6 0 

0 0 0 

0 0 0 

0 0 0 

0 6 0 

0 3 0 

0 0 0 

0 0 0 

0 .. 0 

v 2 0 

0 2 0 

,[ijl)')KeCTBOTO H.liMa orpaHuqeHH npaBa Ha.n; .D:'bJirOTPaHHHTe MaTepHaJIHH aKTHBH 

06U(O 

270 

0 

0 

0 
270 

3 

4 

266 

266 



(6) <l»uuaucoou a~cruou: 

MEH HHBECTMbHT rPYII A,[( 

illi,ZU1BM)zy AJIEH <l>MHAHCOB OTtffiT 

3A IIEPMOM K'bM 31MapT 2012r. 

IIpe3 2005 r. ,MeH HHBeCTMbHT rpyn" A,[(,(npaBonpHeMHHK) Ha"<l>Ha DnJirapiDI"EA,[( 
3aKynyBa 425 6p. aKQHH no 30 eBpO BC$1Ka OT T$IX OT H3)J,aTeJICTBO "BeprHHa"A,[( -
rnpu;IDI, 54627 rp. COJIYH, yJI.".HIIHIJ;OH"N!! 31 , naJIKaHCKH u;eHThp. KnM 31.3 .2012r. 
6aJiaHCOBaTa HM CTOHHOCT e B pa3Mep Ha 25 XHJI. JIB. 
Or 2005 r. ,MeH HHBeCTMbHT rpyn" A,[( npHTe)KaBa OT Kanmana Ha "IOHaHTH)J, 
KoHcrpaKl.llnHC eH)J, ,[(HBeJinTIMnHT" 00,[( o6IIJ;o 3 725 ,li,Ma no 50 JieBa BceKH, 
Bb3JIH3aiiJ;H Ha o6IIJ;a CTOHHOCT 187 000 JieBa. KnM 31 .03.20 12r. 6anaHCOBaTa HM CTOHHOCT 
e B pa3Mep Ha 187 XHJI. JIB. 

(B) K'bM 31 MapT 2012 H 31 )J,eKeMBpH 2011 ro)J,HHa, TbprOBCKHTe H ,ll,pyru B3eMaHHH 
BKJIIO'IBaT: 

3a nepuooa 3anepuooa 
TeKYIIJ;H B3eMaHIDI KbM KbM 

31.03.2012 31.3.2011 
BleMauuH 134 134 
- OT npO,ll,a)K6H 0 0 
- aBaHCH 0 0 

= ~~~~!:i: ... ~.~---~~~~!~~~$1B~~ 46 46 
- B3eMaHIDI - CBbp3aHH JIHIJ;a I 88 88 ! 

B3eMaHIDITa ca TeKYIIJ;H H$1Ma c H3TeKbJI na,ll,e)K H He e H3BnpwBaHa o6e3u;eHKa. 

(r) K'bM 31 MapT 2012r. H 31 )J,eKeMBpH 2011 r. napH11HHTe cpe,li,CTBa ca, KaKTO CJie,IJ;Ba: 

00 OOOOOOOOOOOOOOOOOOOOOOO OOOOOOOO OOO Oo oOOo0 0000 000'000000'000000000 ... 000 .. R OOOOOOOOOOO OO OOOOOOOOOOOOOOO OOOO O ..... M OOOOO O 

3a nepuooa KbM 

31.03.2012 
3a nepuooa KbM 

31.03.2011 

IIapwmH cpe.ncTBa B 6poii - o6IIJ;o 252 252 
................................ j ..................................... - ..... ............................. ; .......................................................................................... . 

B Aeea 252 252 
----···-·············-·--·-··-··········-······- ····························-···-·····-·-···-·-··· ·--................................ i ................................ : ... :. ................................. _ ···························-·····--·-

!!_?f!f!q;})!_'!!E_ ________ .,__ . --
IIapwmH cpe.ncTBa B pa3TIJiaiiJ;aTeJIHH 
CMeTKH B JieBa 

·····-···---·······------·-------·······---·--- ····························-·---········· 
Bcn'IKO napuquu cpe,~~;cToa 

(A) ct»uuaucoo pelyJITaT 

252 252 

. ___ tf!..l:l..'!:l!!!:Pf!.f!.P.l!!Y/l.'!!:..f!!!! __ ........ __ .. ________l! ------ ~!!J0i!:.'!f!£!!! .. 
<l>HHaHCOB pe3yJITaT HeTO KbM ( 614) 

J ! fl:~Ql_!T:_ .. ___ _ ______ ..... _ __j __ 
(0) TeKyiiJ; <PHH.pe3ymaT 3a nepHOAa nn• .. · 

31.03 .2012r .. . ................... _.,_ ................... --.... - ................................................................ !- ......................................................................................... . 

<l>HHaHCOB pe3yJITaT HeTO KbM (614) 
31.03.2012r. 



MEH MHBECTMbHT fPYII NJ: 
ffil,l(l1BM,W AJIEH <I>MHAHCOB OTlffiT 

3A IIEPMO~ KOM 31MapT 201 2r. 

(e) KbM 31 MapT 2011r. H 31 JJ;eKeMBpH 2011 rOJJ;HHa HeTeKyW:H H Te..:ym:u TbprOBCKH H 

JJ;pyru 38JJ:'bJI:~Keuuu 

3.2 0T'IeT 38 BCeOOXB8THHHT )J;OXO)J; 

(a) llpuxoJJ;H OT JJ;eiiuocrra 

3a nepuooa Kb.M 

31.03.2011 
156 
134 

12 7 

BH,ZJ, npHXo.A 3a nepuooa Kb.M ! 3a nepuooa Kb.M 

... - . --· j __ 31.03.2021 . 31:~~:~~~!--·-------

TIP~9.A!f_<?.!_Y.C~H .... ·.·.······················l'······················· ri- -·::,___ ~ ~;:~;P~2.A~_9.l.I!P2.A~6!:!_ i .
0 

_ ~----
0 

___ _ 

(6) MMHHHCTpaTHBHHTe pa3XOJJ:H BKJIIO'IBaT 

BH,ZJ, pa3XO,L( 3a nepuooa KbM 3a nepuooa Kb.M 

31.03.2012 31.03.2011 

. ~~~9.A!:!~~~~~P!:!~~ 0 1 

-~~~9..A.I!_~!_~:!>.~'.:!~Y.~.l!Y!:~.- _ ---···-···········-····------+··-·-····-······--·--_.::o'-----·····-··········-··-·-l-··········-··············---=2:_.:1 __ ........ -.. ·······--···-·- l 

~.~~9..A.~ .... ~~ ... ~~9.P!~~.~~~ .............. .............. ......................................... : ............................. . 9 .................................... + 1 
-~~~9.A~- ~~~!>.~-~p~(;)HIDI _ j. 0 j -----·- .f?. _ 
Pa3XO.AH 3a ocmypoBKH 0 



(o) Clluuaucoou pa3XO)J;H ueTHH 

Pa3XOTTU JIHXBH 

p Ta.KCH 

06~o cJ»uuaucoou paJxo,~~;u 

3. llpyrH ODOBeCTHBaHHH 

Y CJIOBHH aKTHBH H naCHBH 

lliMa KJiaCOBe YCJIOBHH aKTHBH H naCHBH. 

4. Cb6HTHH CJiellllaTaTa ua 6aJiauca 

MEH HHBECTMbHT fPYTI A,[( 

MH}Uffii1,[(Y AJIEH <l>MHAHCOB OTlffiT 

3A TIEPI10,[(A K'LM 31MapT 2012r . 

............. o ...................... _._ ......... _ .. i,' 3 / 
0 

••••••••••••••••••••••-33m mmmmmmmm 

3a nepuooa KMt 3a nepuooa KbM 

31.03.2012 31.03.2011 

0 0 
0 0 

lliMa HacTbnHJiu Kopurupai.Qu H Heropurupai.QH cn6HTIDI cne,ZJ; ,ZJ;aTaTa Ha 6anaHca 

J1:H.AHBH,ZJ;yaJIHIDIT <l>HHaHCOB QTqeT e H3rOTBeH Ha 31IOJIH 2012 rO,ZJ;HHa 

CnCTaBHTeJI 

)J;oHHKa feopruesa 

l13n'bJIHHTeJieH ,D;upe 
IIerpoc n T.zrw(N.ll\'bt.l 


