DonbaHutenHa nHdopmauyma no un. 33, an.1, 1.7
ot Hapea6a N2 2 o1 17.09.2003 roa. Ha,Codapma” A4l
Kbm 31.12.2017 roga.

1. Uughopmayua 3a npomeHume 8 cyemoesooHaMa NOoAUMUKA npe3 omyemHus nepuoo,
MpuUYUHUME 30 MAXHOMO U36bPWEAHEe U MO0 KAKb8 HAYUH ce ompa3aedm HA HUHAHCOBUSA
pe3yamam u cobcmeeHusa Kanuman HA emMumeHma.

NHanemayanHuaTt puHaHcoB oTyeT Ha “Codapma” AL e U3rotseH B CbOTBETCTBUE C BCUYKM
MeayHapoaHW cTaHAapTM 3a ¢uHaHcoBKU oTdyeTn (MCAPO), KOMTO ce CbCTOAT OT: CTaHAAPTM 3a
$MHAHCOBW OTYETU U OT Thb/IKyBaHMA Ha KomuTeTa 3a passicHeHMa Ha MCPO (KPMCDO), ogobpeHun ot
CoBeTa no MexayHapogHu cyetoBogHM cTaHaaptM (CMCC), n MexayHapoaHUTe CYETOBOAHM
CTAaHAAPTM U Tb/IKYBaHMATA Ha NOCTOAHHMA KOMUTET 3a pasacHaBaHe (MKP), opobpeHn ot Komuteta
no MexayHapoaHu cyetoBoaHu ctaHaapTn (KMCC), kouTo edpeKkTnBHO ca B cuna Ha 1 saHyapu 2016
r., U KOUTO ca npueTtn ot KomncuaTta Ha EBponenckma cbios.

Mo-noapobHa MHPopMaLMAa 3a cCHeTOBOAHATA NOJIUTUKA HA APYKECTBOTO MOXKeE Aa HamepuTe
Ha T1.2.1. bBa3a 3a Wu3roTBAHe Ha MWHAMBMAYANHUA GUHAHCOB OTYeT B [IPUNOXKEHUA KbM
nHausunayanHua MO 3a nepmoga ot 01.01.2017r. —31.12.2017 r.

2. UHpopmauyusa 3a HacmMvnuau npomMeHuU 8 2pyna npeonpuamus, rno CMUCbH/A HA 30KOHA 3d
cyemoesodcmeomo, Ha emumeHmMa Kom 31.12. 2017 200uHa:

Ha 05.01.2017 r. B CALL, e 0b6siBeHO cnopasymeHue 3a CMBaHe mexay Aumine nand canmbHC
NHK, ppykectBo, B KoeTto Codapma AL nputexkaBa 4.7% oT Kanutana u OHKo [»KeHeKc
dapmactoTnkbac UHK, cnopes Koeto OHKo [eHeKc DapmactoTukbiac UHK we npuaobue Auuiis
nand carbHc MHK upes TpaH3aKumsa Ha BCUYKM HanmdHocTy (all — stock transaction). Mpu 3aBbpluBaHe
Ha NpeasaraHoTO C/AMBAHe Ce O4YaKBa, NpuUTerKaTenute Ha aanose oT Aunie nand calibHC MHK Aa
BnafenaT 75 % oT HemsnaaTeHUTe aKLMM Ha KOMOUHMPAHOTO APYKECTBO, A TEKYLMTE aKLMOHEPU Ha
OHKO [xeHeKc ®apmactoTuKbAC MHK Wwe nputexasaT ocTaHanute 25 % OT HeusniaTeHuTe akuuu.
Cnopa3ymeHMeTo e BHeCeHO 3a pasriexgaHe B KomucuaTta 3a LeHHM KHUKa u 6opcun (SEC). Cnep,
HelHOTO oao06peHMe KOMBMHMPAHOTO APYHKECTBO LWe ce NpenmeHyBa Ha Aunine nali¢ cabHcUC UHK
n we 6bae snnceaHo B NASDAQ. B pesynTaT Ha umMtupaHuTe no — rope gencrensa Cobapma ALl we
nputerkasa 423 000 6pos akumm (3,525%) oT kKanuTana Ha Aunine naind canaHcuc UHK. Mpes m. FOHK e
nosyyeHo ogobpeHne oT AMepmrKaHCKaTa KomMmucua no LLeHHUTe KHUXKa M bopcuTe 3a BAMBAHETO Ha
Achieve Life Sciences B OncoGenex Pharmaceuticals. AKunoHepute Ha OncoGenex Lwe rnacysat
npeobpasyBaHeTo Ha 1 aBryct 2017 rogmMHa, a B c/ieACTBME HA TOBA HOBOOOpasyBaHaTa KOMMNaHMA Wwe
3anoyHe aa ce Toprysa Ha NASDAQ c Tnkep ACHV.

Ha 31.01.2017 r. Ha OCHOBaHMe u4n.262p un cn. OT TbproBckMA 3aKoH Meguka AL,
npeobpasysBalwlo ce gpyxectso, u Copapma AL, Nnpuemallo ApyKecTBo, ca CKaoumMaun [lorosop 3a
npeobpa3syBaHe ypes BaMBaHe. C 4orosopa 3a NnpeobpasyBaHe Ypes BAMBaHE Ce Ypexaa HAUNHBT, No
KOMTO e ce u3BbpWKM NpeobpasyBaHeTo upe3 BAMBaHe Ha Meauka AL B Codapma A, u
npousTUYaLmMTE OT TOBa MOCAeAMUM 33 NpeobpasyBallOTO Ce M 33 MPUEMALLOTO APYHKECTBO.
CnpaBeasiMBaTa LieHa Ha akuMUTe Ha yyacTBawuTe B npeobpasyBaHeTO APY)KecTBa e onpeaeneHa
Bb3 OCHOBA Ha 0OLWONPUETU OLLEHDBYHM MeTOoAM. Bb3 OCHOBa Ha cnpaBea/iMBaTa LieHa Ha aKkuuMuTe Ha



yyacTeawmTe B NnpeobpasyBaHeTo gpyrKecTBa ce GopmMpa CbOTHOLIEHME HA 3amAHa oT 0,9486, KoeTo
03Ha4YaBa, Ye efHa aKuMA Ha NpeobpasyBaLloTo ce Apy*KecTBo Meaumka ALl cneaga fa ce 3aMeHU ¢
0,9486 akumn Ha npuemawoTo apyxectBo Codapma AL. Ha 24.03.2017 r. e BHeceHo 3a
pasrnexaaHe B Komucuata 3a ¢puHaHcoB Hagsop (KPH) ponbaHMTENHO crnopasymeHue mexay
Codapma AL (npuemawo Aapy:ectBo) u Meguka AL (npeobpasyBalio ce AOpyXKecTBo) U
aKTyanmsmpaHu OOOCHOBKM HaA ChNpaBea/MBUTE LUEHW Ha ABeTe [APYKecTBa B CbOTBETCTBUE C
yKa3aHuATa Ha KOH. Cpelly BcAKa egHa cBoA akuma oT Meanka ALl BCEKM aKUMOHeEpP Ha APYXHKeCTBOTO
Ha OCHOBaHMe u. 2616, an. 1 oT TbProBCKMA 3aKOH LWe npugobue 0,8831 akuuu OT KanuTana Ha
Codapma A. Bcuukm octaHanum ycnoBua no npeobpasyBaHeTo ca onpegeneHn B [loroBopa 3a
npeobpasysaHe. Ha 25.04.2017 r. Codapma AL, nonyun ogobpeHune ot Komucuata 3a ¢uHaHcoB
Haa30p Ha [orosop 3a npeobpasyBaHe Ypes BAMBAHE U AOMbBAHUTENHO CNOPA3yMEHUE KbM HEro OT
20.03.2017 roa., noganucaH Ha 31.01.2017 rop. mexagy COPAPMA ALl HapuyaHo no-gony
"Mpuemawo apyrecreo" n MEOUKA AL HapuyaHo no-gony "lMpeobpasyBalio ce Apy»KecTso" B
CbOTBETCTBME C M3MUCKBAHUATA Ha 4Yi. 2624 1 cN. OT TbpProBCKUA 3aKOH B pe3ynTaT Ha KOeTo LANoTo
umyuiectBo Ha Mepguka A we npemuHe kbm Codapma AL v nocnefHOTO LWe CTaHe Heros
npasonpuemMHuKk. Meguka Afl we ce npekpatm 6e3 ankenaauma. KommcuaTta 3a GMHAHCOB HaA30p
0400pM CbLWO M AOKNAAUTE Ha YNpaBUTENIHUTE OPraHM Ha [ABETe APY)KeCTBa W3roTBEHU B
CbOTBETCTBME C pasnopendbute Ha 4Ya. 2621 oT TbproBCKUA 3aKOH U AOKaNAbT Ha Ha3HayeHuTe
NPOBEPUTENN Ha y4acTHULUTE B NpeobpasyBaHeTo no Y. 262m oT Tbprosckua 3akoH. OCA Ha aBeTe
ApyrKecTBa oa4o0bpuxa npeobpasysBaHeTo.

Ha 22.02.2017 r. e BMIMCAHO 3a/1M4aBaHETO HA TbProBCKO ApyKecTBo Meguka - 3gpase EOO/,
B TbpProBCKMA perncTop Npu AreHumaATa no BNMCBaHMATA.

Ha 27.02.2017 r. KomncuaTa 3a 3alumTa Ha KOHKYpeHUuMATa Ha Penybamka Mongosa paspeLun
Ha Codapma ALl aa npugobue Hag 51% oT KanuTtana Ha PAMN ®apma UHTepHewbHbA OO/,

Ha 17.03.2017 r. Codapma A/l HanpaBu TbproBo npeanoxenue no yn. 149, an. 6 ot 3MMNUK
OT 3a 3aKynyBaHe aKuuuTe Ha OCTaHa/nuUTe aKuMoHepu Ha YHudbapm AL Ha ueHa oT 4.350 nB. Ha
akuma. Codoapma A/l, B KaUecTBOTO CU Ha TbProB NPeasioXunTeN 3aABABa, Ye He nputexasa 1 342 234
6pos aKkumun, npeacTasaasawm 22.37% ot obwma 6pon obnkHoBeHM akumm ¢ ISIN Kog BG1100154076
M oT rnacosete B O6wWOTO cbbpaHue Ha YHudapm AL n oTnpasa HactoAwoTo lNpegnoxeHne Kbm
OCTaHaINTe NPUTENKATENN Ha OBMKHOBEHM aKLMK Ha YHUbapm ALl ¢ uen TAXHOTO npuaobusaHe. Ha
25.04.2017 Codapma ALl npenctaBu KOPUIrMpPaHO TbProBo npeasioxeHune no yn. 149, an. 6 ot 3MMNLK
33 3aKynyBaHe aKUMUTe Ha OCTaHa/uTe akumoHepu Ha YHudapm AL Ha ueHa ot 4.350 /1B. Ha aKuMA.
Ha 16.05.2016 r. Komucusata 3a PuHaHcoB Hapsop (KPH) e B3ena peweHue 3a ogobpeHue Ha
TbproBoto npegnoxerHune.Ha 05.04.0217 rognHa Codapma ALl nonyunm peweHue Ha K3K, ye
npuaobusaHeTo oT cTpaHa Ha Codapma ALl Ha akuuKM OT KanuTana Ha [osepue obegMHEH XONAMHT
A/l Ha TO3M eTan He NoANEeXWN Ha NpeaBapUTENIHO yBegomaeHue no yn. 24, an. 2 ot 33K. Codapma AL
e npeanpuvemMe CbOTBETHUTE AENCTBUA MPU AOCTUTAHETO HA YCTAaHOBEHWUTE MpParoBe W3UCKBALUM
OTNpaBsAHE Ha TbProBO NpPeAsoXKeHNE KbM OCTaHaIUTe aKLuMoHepu Ha [loBepue obeauHEH XONANHT
AL.

Ha 14.04.2017 roguHa Codapma AL npugobu 51% oT KanuTana Ha MOAL0BCKUS
ANCTPUOYTOP Ha fieKapcTBeHM NpoayKTn PAM dapma MHTepHEeLWbHBA Ces KaTo NoJlyyn paspelleHne
oT MongoBsckaTa Komucua 3a 3aimMTa Ha KOHKYpeHUMATa Aa peanmsmpa npuaobmsaHeTo.



MNpe3s m. tOan Codapma AL npugobwm 75% oT ycnewHus cTapTbn 3a paspaboTBaHe u
MapKeTUpaHe Ha XpaHuTenHu aobasku ,Apomanns“ (www.arolife.bg).

Ha 08.08.2017 r. MNpeobpasysaHeTo Ype3 BAnBaHe Ha Meauka ALl 8 Copapma ALl e BincaHo
B Tbprosckma pernctbvp nog Ne 20170808155501.

Ha 12.09.2017 r. CbBeTbT Ha aupeKktopute Ha Codapma ALl B3e pelueHMe 3a 3anoyYBaHe Ha
npoueaypa no npeobpasysaHe Ha Codapma AL npu ycnosusTa M no peaa Ha rnasa XVI ot
TbproBCKMA 3aKOH U Y. 122 1 cn. oT 3aKoHa 3a Ny6ANMYHOTO Npep/iaraHe Ha LeHHW KHUXKa, KOeTo 43
6bae ocbliecTBeHo Ypes BamMBaHe B Codpapma ALl Ha YHudbapm ALl, EMK 831537465, cbe cepanuiue u
agpec Ha ynpasneHue rpag Codpus, painoH CTyaeHTCKHU, *K.K. AbpBeHnua, ya. , Tpanko CtaHoes” Ne3 n
n3bupa MHBECTULUMOHeH nocpeaHuk ,EIAHA TPEMAUMHI A, EMK 831470130, cbc cepanuviie u
agpec Ha ynpasnexHue B rp. Codua, yn. ,Jlbydesap CraHyeB” N2 5 3a KOHCYATaHT BbB Bpb3Ka C
oCbllecTBABaHE Ha NpoueaypaTa no npeobpasysaHe.

Ha 14.09.2017 roa. Ha ocHOBaHWe 4n.2624 M ci. oT TbproBckUA 3aKoH “YHudapm” AL,
npeobpasysallo ce ApyxKectso, U “Cobapma” ALl, npuemalw,o Apy*KeCTBO, ca CKAtunan Jorosop 3a
npeobpasyBaHe ypes BAMBaHe. C 4orosopa 3a npeobpasyBaHe Ypes BAMBAHE Ce YpeK[a HAUNHBT, Mo
KOMTO Lle ce M3BbPLIM NpeobpasyBaHeTo 4ype3 BAMBaHe Ha “YHudpapm” AL B “Codapma” AL, u
npous3TUYalmMTe OT TOoBa MocCieAuuM 3a npeobpasysBalloTo ce M 3a MPUEMALLOTO APYKecTBO.
CnpaBea/ivBaTa LieHa Ha akuMUTe Ha yyacTBawumTe B npeobpasyBaHETO APY)KeCTBa e onpeaeneHa
Bb3 OCHOBA Ha 0bLWoNpMeTH OLEeHbYHM MeToaM. Bb3 ocHOBa Ha cnpaBea/iMBaTa LieHa Ha akLuMuTe Ha
y4yacTBallmMTe B npeobpasyBaHeTo Apy:KecTBa ce popmupa CbOTHOLWIEHME Ha 3amsaHa oT 0.891512,
KOeTo 03HaYaBa, Ye efHa aKkuMA Ha npeobpasyBalloTo ce apyrectso “YHudapm” AL cnensa pa ce
3ameHu ¢ 0.891512 akuuum Ha npuemalloto apyxKectso “Codbapma” AL. [Apy:KecTBaTa ca HasHa4YUAU
npoBepuTenyn, UYMEeTO 3ak/oyeHWe e HeobxoguMmMo npeau nojaBaHe Ha  AOKYMeHTUTe  3a
npeobpasyBaHe B KPH. Kbm HacToAwmAa MomeHT 3am.-npeacesatenat Ha Komucua 3a ¢uHaHcoB
HaA30p, pbKoOBOAEL, ynpasaeHne ,Haa3op Ha MHBECTULMOHHATA AeNHOCT” He e u3aan ogobpeHue
no ua. 124 ot 3MMNUK Ha goroBopa 3a npeobpasysBaHe, Ha AOKNAAMTE HA YNPaBUTENHUTE OpraHu no
yn. 2621 ot TbProBCKMA 3aKOH M HA AOKNA4a HA NPOBEPUTENA NO YN. 262M OT TbProBCKMUA 3aKOH.

Ha 27.09.2017 r. Codapma ALl yBegomnaABa, 4Ye BbB BpPb3Ka C OCHLLECTBEHOTO TbProBO
npeanoXKeHne Ha ocHoBaHue 4yn. 149 an. 6 ot 3MMUK 1 npaBoTo Ha HenpuenuTe nNpessioKeHneTo
aKuMoHepn no ua. 1576, npegocTtaBaAme WMHPOPMAUMA 33 M3MbJHEHME HA 3a4b/KEHWETO Ha
,Codapma“ Al no To3m uneH: 1. MNpepnoxuntenart e nskynua obwo 125 530 akymMm ¢ NpaBo Ha rnac B
0bwoTo cbbpaHue Ha ,YHudapm” AL; 2. 17 aKUMOHEpPW ca OTMPABMUIM WUCKaHE 3a M3KymnyBaHe
Cbr/1aCHO NPaBoTo, AafAeHO UM OT Y. 1576 ot 3MMLK.

Kbm 01.12.2017 rogmHa Codapma AL yBennum oblms cum Asn B KanuTana Ha [osepue
O6egunHeH XonauHr A Ha 32.49%.

Kbm 08.12.2017 roamHa y4acTmeTo Ha ,,Pombapm komnaHu” OO0/ B Kanutana Ha ,Codapma”
Al naga nog 10% no 9.41%.

Ha 20.12.2017 roguHa Codapma AL nonyun opobpeHne oT KPH Ha [Ldorosopa 3a
npeobpasysaHe uype3 BAMBaHe Ha YHudpapm AL B Codapma AL, KaKTO M Ha AOKNaauTe Ha
yNpaBUTEHUTE OPraHn W AOKNaguTe Ha nposeputenute. CnpasBegnvBaTa LeHa Ha akuuuTe Ha
yyacTBalLmTe B NpeobpasyBaHETO APYKECTBa € onpeaeneHa Bb3 OCHOBA Ha 0OLONPUETN OLLEHDBYHM
MeToam. Bb3 OCHOBa Ha crpaBea/vBaTa LLEHA Ha aKkuMMTE Ha y4yacTBawMTe B npeobpasyBaHETO
ApyxecTBa ce popMmmnpa CbOoTHOLEHNE Ha 3amAHa OoT 0.891512, KoeTo 03Ha4aBa, Ye eHa aKumA Ha



npeobpasyBawoTo ce AgpyxectBo YHudbapm AL cneaBa ga ce 3ameHn ¢ 0.891512 aKumm Ha
npuemawoto apyxectso Codapma ALl oT o0bpaTHO W3KyneHUTe aKLUMKW, C KOWUTO pasnonara
NpMemaLLoTo ApY*KecTBo. BcMukn ycnosua no npeobpasysaHeTo ca onucaHu nogpobHo B [lorosopa
3a npeobpasyBaHe N AOKNAaAUTE Ha YNpPaBUTENHUTE OpraHn, KOUTO NpeacToun aa 6bAaT 0406peHN Ha
OCA Ha aBeTte gpyxecTsa.

O6wmaT 6pon Ha 06paTHO M3KyneHuTe aKkumm Kbm 21.12.2017 rogmHa 9 032 980,
npeacrtasaasawm 6.70 % oT akuMoHepHUA Kanutan Ha Codapma AL,

3. Uugpopmayua 3a pesyamamume Om OpP2aHU3AUUOHHU MPOMEHU 6 pamMKume Had
emumeHma, Kamo npeobpasysaHe, npodaxcba Ha Opyxcecmea om 2pyna npednpuamus,no
cMucbna Ha 30KOHa 3a cdemoeodcmeomo, anopmHuU 6HOCKU om Opyxecmeomo, dasaHe nod
Haem Ha umyujecmeo, 0bA20CPOYHU UHBECMUYUU, NpeycmaHoeasaHe Ha deliHocm:

Kbm 31.12.2017 r. AbATOTPANHUTE MAaTEPUANHM aKTUBM HA APYKECTBOTO BK/KOYBAT: 3eMU Ha
cTonHocT 41,345 x.ne. (31.12.2016 r.: 37,821 x.nB.) n crpagm ¢ 6anaHcoBa cTonHocT 89,533 x.nB.
(31.12.2016r.: 93,002 x.n8B.).

Pasxogute 3a npuaobMBaHe Ha ABATOTPAMHU MaATEpUaHM aKTMBU Kbm 31 geKemBpwu
BK/1IOYBAT:

e MpeaoCTaBeHM aBaHCKU 3a MNOKYMKa Ha MalWHWM U obopyasaHe — 4,694 x.nB.
(31.12.2016 r.: 600 x.n1B.);

e pasxoau Nno usrpakaaHe Ha HoBuM crpagu - 1,012 x.n.. (31.12.2016 r.: 271 x.nB.);

®  PEKOHCTPYKUMA Ha crpaam — 212 x.nB (31.12.2016 r.: 1,316 x.n1B);

e papyrn-522 x.n8 (31.12.2016r.: 82 x.n1B.).

Kbm 31 gekemBpu 6anaHcoBaTa CTOMHOCT Ha MalLMHKM, CbOPBKEHUA U 06OPYABaHE BKAKOYBA
M MaWwuHU 1 obopyasaHe, 3aKyneHUM MO AOroBopu 3a ¢GMHAHCMpaHe Mo onepaTMBHA Nporpama
,Pa3BMTUE HA KOHKYPEHTHOCNOCOOHOCTTA Ha 6barapckaTta MKoHOMMKa 2007-2013 r.” 1 onepaTuBHa
nporpama , EHepruinHa edpekTMBHOCT”, KaKTO cieaga:

e 33 HOBO TabneTHO NPOM3BOACTBO Ha CTOMHOCT 6,960 x.nB. (31.12.2016 1.: 7,429 x.N1B.);

® 33 amny/IHO NPOU3BOACTBO Ha cTolHOoCT 5,154 x.nB. (31.12.2016 r.: 5,457 x.N1B.);

e  06WOOOBMEHHN WMHCTaNAUMWM 33 BEHTUAALMA UM KAMMATM3auuAa Npu NpPoM3BOACTBO Ha

MeAMUMHCKM NPOAYKTU Ha cToWHOCT 518 x.nB (31.12.2016 r.: 836 x./1B.).

B cToiMHOCTTa Ha ApyruTe aktMeM Kbm 31.12.2017 r. ca BKAOYEHM U BUMONIOTUYHU aKTUBU -

HaCa*KAEeHMUA OT XKb/iTa aKauma B paamep Ha 139 x.n.. (31.12.2016 r.: 134 x.nB.).

Kbm 31.12.2017 r. Mma y4ypeaeHU TerKecTU BbpXy AbAroTpaHM MaTepuanHM aKTUBM Ha
OPYKeCTBOTO BbB BPb3Ka C MOJIY4EHN 3aeMM KaKTO cnesBa:

*3emu 1 crpagm ¢ 6banaHcoBa CTOMHOCT CbOTBETHO 22,316 x./1B. 1 54,363 x.nB. (31.12.2016 r.:
CboTBeTHO 22,415 x.nB. 1 59,745 x.n..) (MpunoskeHune Ne 29, MpunoxeHne N2 33 u MpunoxkeHne No
39);

*3ano3u Ha obopyasaHe — 39,234 x.n8.(31.12.2016 r.: 42,600 x.nB.)



BanaHcoBaTa CTOMHOCT Ha MHBECTNUMUTE B AbLEPHU OPYHKECTBA € KaKTO CheBa:

31.12.2017 Y4acmue 31.12.2016 Y4acmue

BGN '000 % BGN '000 %

YHudbapm Al Bvarapusa 32,218 98.77 26,749 77.88
Codapma Tpenauur ALl Bbarapus 30,112 72.67 29,824 72.56
Bpus 00 NaTtsua 22,270 66.13 22,270 66.13
Codapma YkpaitHa EOO/, YKpaiiHa 9,669 100.00 11,783 100.00
Beta ®apma Al Bvarapusa 9,666 99.98 6,549 68.05
Bruodapm UHkeHepuHr Al Bvarapua 8,384 97.15 8,384 97.15
MommHa Kpenoct Af] Bvarapusa 4,229 93.55 4,874 93.54
ButammHa Af] YKpaliHa 1,127 99.56 1,980 99.56
dapmanoructuka Afl Bbvarapusa 961 89.39 1,190 84.93
Apomanua 00/ Bvarapua 750 76.00

Codapma bunguHre AACUL, bvarapua 567 40.38 568 40.39
Codapma Kasaxcran EOO/, KasaxcraH 502 100.00 502 100.00
EnektpoHkomepc EOO/] Bbvarapusa 384 100.00 384 100.00
Codapma Bapwasa EOO/], Monwa 323 100.00 323 100.00
Pan ®apma UHTepHewbHbn 00, Mongosa 293 51.00

duto Manaysoso Af] Bbarapus 57 95.00 57 95.00
Mepguka 3apase EOO/ - B 100.00 100.00
NnMKBmMaauuA bvnarapua 5

O6wo 120,959 115,442

Kbm 31.12.2017 r. cbCTaBbT HA WHBECTUUMUTE B AbLLEPHU ApyKecTBa o06xBawa U
WMHBECTUUMATA B AblLlepHOTO ApyxecTtBo Codapma Monang OO0/, - B ankeugaums, MNonwa, Koato e
Hanb/HO obe3ueHeHa (31.12.2016 r.: Hanb/AHO 0be3ueHeHa uHBecTUUMA B Codapma Monang 00/
- B INKBMAaLms, MNoawa).

Codapma A/l ocbluecTBsABa NPAK KOHTPOA BbpXy U36POEHUTE No-Tope ApYHKecTBa.

4. CmaHosuwe Ha ynpasumesiHUs O0p2aH OMHOCHO 8b3MOXHOCMUMe 3d peanu3ayus Ha
nybauKyeaHu npoz2HO3U 3a pe3yamamume om meKyuyama GUHAHcoed 200UHd, Kamo ce
omyumam pe3yamamume 0m meKywomo mpumeceyue, KAKMO U UHGhopMayusa 3a ¢pakmopume u
obcmoameacmeama, KOumo wie NoeaAuUAAmM Hd Nocmu2aHemo Ha NPo2HO3HUMe pe3yamamu Hali-
ManKo 00 Kpas HA meKywamd UHAHCO8A 200UHA — HAMA AKMYAaAu3ayus HA MpPo2HO3HUMe

pesyamamul.

5. 3a ny6auuHume Opyrcecmea - OaHHU 3a AUYAMA, NPUMENCABAHU NPAKO U/Unu HenpsaKo

Hali-manko 5 Ha cmo om 2nacoeeme 8 06u40mo Cb6paHue KbM KpaAa HA CbomeemHomo



mpumece4ue, u MpoMmeHUmMe 8 NpumexcasaHUmMe om aAUYyamMa 2/0coee 3d nepuood om Ha4asao0mo

Ha mekKywjama ¢puHaHcoea 200UHaA 0 Kpas Ha omyemHuUs Nepuoo:

31.12.2017 . 31.12.2016r.
Bpoit akuuu % Bpoit akuuu %

AKUMOHEPU

»AoHeB NHBecTmbHTC Xonauur” AL, EUK

0, o)
831915121, rp. Codus, yn. ,Mo3zutaHo” Ne 12 33968289 25,20% | 33404466 24,78%

“Tenekomnnekr nusect” Al, EMK 201653294,

0, [s)
rp. Codus, . ,Chaseiikos” Ne 9 27516752 |20,41%| 27156752| 20,15%

»Pombapm Komnann“ 004, EMK 200732874,
rp. Codwusa, x.K. Mnagocrt, yn. ,bosH 10131347 | 7,52%| 24313355| 18,04%
OamaHos” Ne 7, et1.1, oduc 3

»3YMN® Annanu Bbnrapua”, EMK 130477720,

0, 0,
rp.Cobus,yn. ,amaH Mpyes” 42 6970395| 5,17% 6970395 5,17%

»~Codapma“ Al, EMK 831902088,

2 709 2414 4,209
rp.Codusa,yn. ,MnmeHcko woce” 16 9032380 6,70% > 66 20%

6. 3a nybauyHume Apyxecmea - OaHHU 30 aKyuume, NPUMEXAsaHU om ynpasumenHume
U KOHMPO/AHU Op2aHU HO eMumeHmd KbM Kpaa HA CbOmeemHomo mpumecevue, KAKmMo u
npomeHume, HacCMvNUAU 3a Nepuodd om HaA4Yaa0Mo HA meKyu,ama puHaHcoea 200uHa 00 Kpasa
HO om4yemHus nepuood 3d 8CAKO AUYye NoomoenHo:

31.12.2017r. 31.12.2016r.
YneHose Ha C[4

Bpoit akuum Bpoit akuum
1.0rHAH MBaHoB [joHeB 910 000 246 600
2. Becena J/liobeHoBa Croesa 0 0
3. AHgpeli llogmunos bpelkos 0 0
4. OrHaH Kupunos MNManasees 160 430 120430
5. AnekcaHabp BukTopos Yaywes 111042 59 462




7. WUugopmayua 3a eucAawu cvlebHU, aAOMUHUCMPAMUEHU UuAU apbumpaxcHu
npou3zeodcmea, Kacaeuwju 3a0bAXCEHUA UAU 83eMaHusa e pasmep Hali-manko 10 Ha cmo om
cob6cmeeHus Kanuman Ha OpyXHecmeomo- HaMa.

8. Uuhopmayua 3a omnycHamume om emumeHma Uau om He2080 ObUEPHO ApyxHecmeo
3aemu, npedocmaesHe HA 2apPAHUUU UAU NOeMaHe Ha 3a0baxceHus obwjo KoM edHO Auye uau
He2080 AvblepHO ApyHecmeo, 8 Mo8d YUCAO0 U HA C8BP3AHU AUYA C MOCOYBAHE HA XapaKkmepa Ha
e3aumMoomHouieHUAMa Mmexdy emumeHma u AUYEemMo, pasmepa Ha HeusnaameHama 2adeHuUya,
/luXeeH NpoueHm, KpaeH CPOK HA no2acAedaHe, pasmMep Ha Noemo 3advaxiceHue, ycaoeus U CPOK:

[vazocpoyHume 83emaHus om c8bP3AHU MPeOnPUAMUSA BKAOYBAT:

31.12.2017 31.12.2016

BGN '000 BGN '000

MpenoctaBeHN 4bATOCPOYHM 3aEMMU 21,340 10,780
B3emaHe no AbArocpoYHO NpeaocTaBeH 4en03nT N0 Haem 243 267
O6uwo 21,583 11,047

MpeaocTtaBeHUTE AbATOCPOLHN 3aEMU €A HA CAeOHUME C8bP3aHU npednpuamus:

31.12.2017 31.12.2016

BGN '000 BGN '000

AcouumnpaHo apyxecTso 16,538 9,797
Lpyrn cebp3aHm amua 3,818

AbluepHo apyectBo 984 983

O6uwo 21,340 10,780

YcnosuaTa no npegoctaBeHUTe AbArOCPOYHU 3aeMM Ha CBbP3aHM NpeanpuATUA Ca KaKTo

cnepBa:

Bud eanyma [lozosopeHa Madex JluxeeH 31.12.2017 31.12.2016
cyma %

‘000 BGN'000 BGN'000 BGN'000 BGN'000

8 m.uy. e m.y.

nuxea auxea

espo 29,384 31.12.2019 3.50% 16,538 17 9,797 48

nesa 13,900 11.06.2019 3.00% 3,818 3 - -

eepo 500 01.03.2019 6.60% 984 21 983 5

21,340 41 10,780 53

HDEAOCTaBeHMTe ABATOCPOYHU 3aEeMU Ha CBBP3aHU NpeanpnAaTmna ca C uen nognomaraHe npu
d)MHchmpaHe Ha ILl,el‘/JIHOCTl/I Ha Te3n npeanpuaTtmna no 06IJJ,VI CTPAaTErMYNUCKM Uenn. Te ca obesneyeHu

CbC 3371031 Ha LLeHHWN KHNXKa (aKLI,VIVI) M 3anncun Ha 3anosea.



BsemaHuneto no ABbATOCPOYHO nNpenoctaBeHn Oeno3snThn € OT ApPYHKeCTBO, CBbP3aHO 4pes3

OCHOBEH aKLUMOHEpP MO CKAIOYEHM AOrOBOPU 3@ HAaeM Ha afMMHUCTPATUBHU odPUCKU B pasmep Ha 243
X.N1B. C KpaeH cpok 01.08.2022 (31.12.2016 r: 267 x.nB ¢ KpaeH cpok 01.08.2022 r).

BzemaHuama om C8bP3aHU npednpu,qmu;q BK/1lOYBAT:

B3emaHus OT AblUepHU NpegnpuaTmna
Obe3uyeHka Ha Hecbbupaemu 83eMaHus

B3emaHua oT gpy*KecTBa CBbP3aHU Ypes KAHOB YyrpaBaeHCKN
nepcoHan

Obe3uyeHka Ha Hecbbupaemu 83eMaHus

B3emaHus oT gpyru cBbp3aHn Anua
B3emaHus OT ApyKecTBa CBbpP3aHU Ype3 OCHOBEH aKLMoHep
O6wo

B3emaHuATa OT CBbP3aHU NpeanpUATUA NO BMLOBE Ca KaKTO cneasa:

B3semaHuA no npoaaxkbu Ha NPoAyKLMA U MaTepranm
Obe3yeHKa Ha Hecbbupaemu 83emMaHus

MpenocTaBeHN TbPrOBCKK 3aEMM
Obe3yeHKa Ha Hecvbbupaemu 83emMaHus

O6wo

31.12.2017  31.12.2016
BGN '000 BGN '000
73,242 65,406
(1,648) (3,243)
71,594 62,163
2,956 11,593
(269)

2,956 11,324

370 96

13

74,920 73,596
31.12.2017  31.12.2016
BGN '000 BGN '000
63,326 55,682
(848) (1,134)
62,478 54,548
13,242 21,426
(800) (2,378)
12,442 19,048
74,920 73,596

BsemaHusATa no npoaaxbu ca 6e3nuxseHn u ot Tax 38,342 x.n.. ca nesosu (31.12.2016 r.:

38,891 x.nB.) U B eBpo — 24,136 x.n.. (31.12.2016 r.: 15,657 x.nB.).

Haﬁ-CbLLl,eCTBeHM Nno pa3mep Ca B3eMaHNATA OT AbLUEPHO OPYHECTBO C NpeagMeT Ha AeﬁHOCT

TbProBMsA Ha NEKAPCTBEHU cpeacTBa € pasmep Kbm 31.12.2017 r. — 38,226 x.nB. uam 61,18 % ot

BCMYKM B3eMaHWA Mo MNpoaaxbu Ha npoayKkuMa U maTepuanu Ha cBbp3aHu amua (31.12.2016 r.:

38,828 x.nB. — 71,18 %).



MpedocmaseHume 3aemMu Ha C8bP3AHU NPedrnpUAMUSA NO BUAOBE CBbP3aHM APYKECTBa ca

KaKTO cnegsa:

31.12.2017 31.12.2016
BGN '000 BGN '000
ObwepHn apyxecrtea 9,919 9,737
Obe3yeHKa Ha MbP20B8CKU 3aeMu (800) (2,109)
9,119 7,628
B3emaHus OoT Apy*KecTBa CBbP3aHM YPE3 K/OYOB YNPaB/EHCKU
nepcoHan 2,956 11,593
Obe3uyeHKa Ha MbP208CKU 3aemMu (269)
2,956 11,324
Apyrn cebp3aHu amua 367 96
O6uwo 12,442 19,048
Ycnosuama, npu Koumo ca npedocmaseHu 3demume Ha C8bP3aHU rnpednpusmus ca KaKkTo
cnepnBa:
Buo Joz2osopeHa Madexc  JluxeeH 31.12.2017 31.12.2016
eaayma cyma %
‘000 BGN'000 BGN'000 BGN'000 BGN'000
e m.y. e m.uy.
auxea nuxea
Ha Opyxecmea c8bp3aHU Ype3 KA4oe yrnpassieHCKU NepcoHarn
nesa 66,700 31.12.2018 2.81% 2,956 4 4,472 72
eepo 8,154 31.12.2017 4.10% - - 6,292 5
espo 12,807 31.12.2017 3.05% - - 560 1
Ha dvwepHu Opyxcecmea
eepo 2,770 31.12.2018 4.70% 4,702 - 4,957 -
nesa 11,979 31.12.2018 4.10% 3,369 9 2,670 66
espo 375 10.05.2018 3.95% 748 15 - -
neea 850 31.12.2018 3.50% 300 - 1 -
Ha Apyau cebp3aHu auyd
neea 300 31.08.2018 3.10% 305 5 - -
neea 190 31.12.2018 3.50% 62 - 96 -
12,442 33 19,048 144




npeAOCTaBeHMTe KPAaTKOCPOYHU 3aeMM HA CBBbP3aHU NpeanpnAaTnAa Ca C uen nognomaraHe

dUHAHCMpPaHe Ha AeHOCTM Ha Te3u NpeanpuaTMA No obLWM CTpaTErMunMCcKu Lenun. Te ca obesnedyeHun

CbC 3271031 Ha APYKECTBEHU AAN0BE N LIEHHN KHUXKA (aKuun).

3a0vareHuaAmMa Kom C8bp3aHU npednpunmun BK/1IOYBAT:

3a4b/XKeHMA KbM AblLUEPHM Npeanpuatmna

3a4b/IKEHMSA KbM APYKeCTBa CBbP3aHM Ype3 OCHOBEH aKUMOHep
3a4b/IKEHMA KbM OPYKECTBa CBbP3aHM Ypes K/o4oB
yNpaBAeHCKM NepcoHan

3a4b/IXKeHMA KbM APYKeCcTBa OCHOBHU aKLMOHepH

O6wo

3a0bMeHUAMa KoM C8bP3AHU NPednpuamMuUs rno sudose ca KakTto

JocTtasKa Ha ycayru

3aabaXKeHna 3a AOCTaBKa Ha MaTepuasiHK 3anacu

JocTaBKa Ha AbArOTPaMHN aKTUBMU

3aabnXKeHUA 3a yBe/IMYEHME Ha KanuTa B AbLUEPHO APYKECTBO

Oo6wo

31.12.2017 31.12.2016

BGN '000 BGN '000

1,011 137

394 9

192 215

21 14

1,618 375
cnenpa:

31.12.2017 31.12.2016

BGN '000 BGN '000

1,135 338

483 13

24

1,618 375

TbpProBCKMTE 3a4b/IKEHUA KbM CBbP3aHU NPEANPUATUA ca TEKYLLM K 6e3anxeeHn. Jlesosute

3ab/IXKeHUs ca B pasmep Ha 1,567 x.nB. (31.12.2016 r.: 345 x.n1B.), B eBpo — 30 x. nB (31.12.2016r.:

HAAMa) U B NOACKKU 310K — 21 x.nB. (31.12.2016 r.: 30 x.n1B.).

LApy*KecTBoTo € CbANBKHUK NO MNONYHEHU 6aHKoBM Kpeautun, nsaageHun 6aHKoBM rapaHuuu,

CKNIIOYEHU NN3NHTOBU O0OrN0OBOPU KAKTO U € TrapaHT npeg 6aHKK U AOCTaBYMUMN Ha cnegHute

Apy*ecTsa:
ApyKecTtBoO Mepuop Ha Bug JorosopeH
nagex BanyTa pasmep
OpuruHanHa

BanyTa

BGN'000

Pasmep Ha

rapaHTMpaHa

CyMa Kbm
31.12.2017
BGN'000



Codapma TpeiianHr AL 2018r-2024r. eBpo 71,006 138,874 117,229

Codapma Umotn AACUL, 2024r. eBpo 22,619 44,240 22,467
Codapma Tpenaunr AL 2018r neBa 14,732 14,732 14,134
Butamuuum OAO 2018r eBpo 7,000 13,691 1,752
Bruodapm UHKeHepuHr

AL 2019r neBa 4,250 4,250 1,098
Beta ®apma A, 2018r neBa 1,000 1,000 288
MwuHepankomepc ALl 2018r-2021r. neBa 726 726 625
O6uwo 157,593

[ pyKecTBoTo e NpefoCcTaBUAO B N0A3a Ha BaHKM MO MOAYYEHW 3aemMM OT CBbP3aHW AuULa,
cnefHvTe obesneyeHun:

e VMNOTEKU Ha HEeABUXXMMW UMOTU C BanaHcoBa CTOMHOCT Kbm 31.12.2017 r.: 10,231 x.n8.

(31.12.2016r.: 10,368 x.n1B.);

e 0cobeHu 321034 Ha:

- MaliMHKN 1M obopyasaHe c 6anaHcoBa cTolHOCT Kbm 31.12.2017 r.: 10,370 x.n8. (31.12.2016
r.: 11,005 x.nB.);

- MaTepuanHu 3anacu ¢ 6anaHcosBa CTOMHOCT KbM 31.12.2017 r.: 17,000 x.n.. (31.12.2016 r.:
17,000 x.nB.);

- TbProBCKM B3eMaHus ¢ banaHcoBa cToMHOCT Kbm 31.12.2017 r.: 11,735 x.n.. (31.12.2016 r.:
11,735 x.nB.).

O.n.H. OrHan [oHes
U3nbaHUTENeH AnpeKkTop



