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CTratyT M npeMeT HA JeHHOCT

“Erponan” AJ] (I'pynara) e AKIMOHEpHO IpPYXKECTBO ChC cenanmmie B Tp. Etpomnone. Permcrpupano B
Coduiicku okpbxeH ¢ba 1m0 pupmeno aemo Ne 141 ot 1991r. AnpechT Ha yrpasieHue € rpan Etpomnose,
Oym. “Pycku” Ne 191.

“Erponan”AJ] mpurexasa 50% ot akuuute Ha “Ub Memuka”A/l, cp3ganeno npe3 2007 roguHa, MpHUTEXaBa
cemo 70 % ot msanosere B ,,Etponan Tpeiin” OO/. I'pynata yuyactBa B uyxOuna upe3 FIBRA- Wramms,
kpAeTo mnpurexaBa 50% oOT kamuTama M ydyacTBa B YIPABIEHUETO CbCc cBOM mpexncraButen. 100% e
COOCTBEHUK U Ha IIEHTHP 3a xemoauanu3a B rp.Heceosp “/Iuamuza Erponan bera” EOO/I.

IIpenmersT Ha nediHocT Ha “Etpoman “AJ] e mpou3BOACTBO M mpojakOa Ha MEAWIMHCKHA H3JENUs 3a
€IHOKpaTHa ymnoTrpeba — CIPHHIOBKH, Ta300€IPEHH EHAONPOTE3W M KOHCYMAaTHBH 3a XEMOJIHAIN3a —
ApTepHaiHU ¥ BEHO3HU CUCTEMH M JHAIN3ATOPH C Pa3InieH THIT MeMOpaHa.

KoM 31 IexkemBpu 2008 roguna CeBeTHT Ha AUPEKTOPUTE c€ CbCTOM OT TpHMa wieHoBe. Ilpencenaren e
Acen Munkos XpuctoB. I'pynara ce npencrasnsBa or M3nbaHutenHus aupektop — uHxk. [Inamen Ilee
[Tates. He3aBucum unen e unx. Huxomnait Muxaiinos Ilendes.

3HauuMu CYE€TOBOJAHH NMOJUTHUKH

l/l3pa3ﬂBaHe 32 CbOTBECTCTBHUEC

Te3n ¢(uHAHCOBM OTYETHM Ca M3TOTBEHH B CHOTBETCTBHE C MEXIYHApOIHHM CTaHAApPTH 3a (MHAHCOBO
otuntane (MC®O), npuern ot Komucusra na EBporneiickus cbros.

ba3a 3a u3rorBsine

KOHCOJ’II/IHI/IpaHI/IﬂT (bI/IHaHCOB OTYET € U3TOTBCH B JICBA, 3aKPBIJICHU OO0 XWJIAAA. Kato 0a3a 3a U3rorssiHe €
H3I0JI3BaHa UCTOPpUYCCKATA LICHA.

[Tpu wmsroTBsiHETO Ha KOHcohuaupanus (uHaHcoB oTuer, MCDO M3HCKBAT PHKOBOJACTBOTO Jia W3BBPILU
OLICHKH, OCHOBAaBallld CE€ Ha IPELEHKU U NPEAIIOJIOKEHUSA, KOUTO BIMSAAT IIPU NPUIAraHe Ha CYETOBOJHUTE
MOJIUTHKY TPU MPEACTaBsSHE HAa CyMaTa Ha aKTUBHUTE, IIACUBUTE, MPUXOANUTE M pasxoaute. IIpeneHkute u
CBBP3aHUTE C TAX IPEIIOIOKEHHUS C€ OCHOBABAT HA HCTOPUYECKHS OITUT U Pa3IMuHU APYTU (PAKTOPH, KOUTO
BspBaMe, Y€ Cca OCHOBATEJIHM IPEIBHJ OOCTOSITENICTBATa, B PE3YJTAT OT KOWUTO € Oa3upaHa OIEHKaTa Ha
OaraHcoBaTa CTOWHOCT Ha aKTHBUTE W NMACHBUTE, KOUTO HE Ca BUIUMU OT JIPYTH U3TOYHUIN. (DaKTUUECKHUTE
pE3yATaTH MOTaT Ja C€ OTJIMYaBaT OT T€3H OLEHKH.

HpeHeHKI/ITC 1 OCHOBHHUTEC IPEATIOIOKEHUS CEC MPETIIEKAAT TEKYIIO. HpOMeHI/ITe B CYECTOBOJHUTC NMPECHCHKU
C€ OTUMTAT B NI€pHOAAa HA NPOMsAHA WM B IEPpHOJA Ha IPOMAHA U B 6'5,[[6]1[1/1 IeEpuoan, Koraro T€ ca
IIOBJIMAHU OT TAX.

ba3a 3a koHcoIMIHpaHe
vuepnu npeonpuamus

JlpluepHu Ipy’kecTBa ca Te3W APY)KECTBA, KOUTO C€ KOHTPOJIMPAT OT JAPYro MHpeArpusitHe (HaphuyaHo
npeanpusTHe Maiika). KoHTpos chliecTByBa ToraBa, KOraTo NpenpusTHETO MaiiKka UMa BJIacTTa, IUPEKTHO
WJIM MHAMPEKTHO, J1a ynpapisiBa (pMHAaHCOBaTa M ONEpaTUBHATA MOJMTUKA HA €IHO MPEANpUSITHE, C OIJIe]
W3BJIMYAHE HAa M3TOJM OT JeHHocTTa My. PHHAHCOBUTE OTYETH HA ABIIEPHHUTE APY’KECTBA CE BKIIOYBAT B
KOHCOJMANPAHKS (PMHAHCOB OTYET OT Jarara Ha MpHAOOMBaHE Ha KOHTPOJIA A0 AaTaTa Ha KOSTO KOHTPOIBT
ce IpeKpaTsBa.

Onepayuu erumMuHUpanyu npu KOHCOIUOAUUAMA

ITpn M3roTBsIHETO Ha KOHCOIMAMPAHUS (DUHAHCOB OTHYET Ca CIMMHUHHPAHW BHTPEUIHOTPYNOBUTE PA3dEeTH H
HepeaJIn3upaHara Iredanda Bh3HWKHAJIA B CJIEACTBHE Ha BBTPEIIHOTPYNOBH onepaiyu. Hepeamusupanata
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nevanba BB3HWKHANA OT TPAH3AKIHM C AaCOLMHMPAHH M CHBMECTHO KOHTPOJHMPAHW MpPEANpHUSTHS, Ce
SJMMUHHPA 10 pa3Mepa Ha y4acTHeTO Ha MPENPUATHETO MakKa.

HepeanuznpaHnara rnedan6a Bb3HUKHAIA OT TPAH3AKIMHU C aCOIMUPAHU MPEANPHATHS CE SITMMUHHUPA CPEILLy
HMHBECTUIMY B aCOLIMUPAHOTO npeanpustue. Hepeanusupanara 3ary0a ce eTMMUHUPA O CHIIUS HAUUH
KaKTO Hepeall3HupaHaTa ne4anda, Ho caMo B CIydal, 4e HAMa HHAUKAIUY 33 00e31IeHKa.

Cpasuuresna nuopmanus

Pexnacugukarmu ce Hajiarat ¢ Iell IOCTHIaHe Ha CHIIOCTABUMOCT C TEKYIIHS MEPHOJ MPU MO-TOAPOOHOTO
MpEeJCTaBsiHEe Ha CTAaTUW OT 0ajaHca M OTYeTa 3a JOXOAUTE B OCIEKKHTE KbM KOHCOIUIUPAHUS (PHHAHCOB
ortuer. B ciywas mpencTaBsHETO Ha CTaTMM OT KOHCONWAMpPaHWsA (UHAHCOB OTYET HSIMa CpaBHUTEIHA
nHPOPMAIHS, THi KaTo MOJO0HA KOHCOMAAINS HEe € IIpaBeHa 3a CHINUS IIePHO/ TIPe3 MPEaX0IHa TOIHA.

Onepaulm C Yy’KaeCTpaHHa BajJlyTa

CrhenkuTe, OCBIIECTBIBAHM B UY)KJECTpaHHA BalyTa ca IPEU3YMCIIABAHU B JIeBa IO BAIYTHHUSA Kypc Ha
LIEHTpaJiHaTa OaHKa B JeHS Ha cieskara. [lapuuHuTe akTWBM M MAaCHBH, JCHOMHHHPAHHU B Uy>KAECTpPaHHA
BaJTyTa KbM JlaTaTa Ha OajaHca ca IIPEH3YMCIICHN B JIEBa 110 3aKJIIOUMTEIHIUS BAyTeH Kypc Ha LEHTpalIHaTa
b6anka xpM 31 JlekemBpm 2008 romuna. Ilpoms3THYammre OT TMPEH3YUCICHHETO KYpPCOBH PpAa3iHKH Ca
MPU3HATH B OTYETA 32 JOXOJUTE.

Onepanyn ¢ 4yIecTPaHHA BATYTa

HNmoTu, MamimHm, CbopbKeHUs1 M 000py/ABaHe

Cobocmeenu akmueu

HiMoTH, MalMHU, CHOPHKEHUs M 0OOpy/BaHE ca IpEICTaBeHH IO [IEHa Ha NMpHUAOOMBaHE, HaMalleHa C
HaTpynaHara amMmoprusanus. ViMoTHuTe, MalllMHUTE, ChOPHKEHUSITA CE OTYUTAT 110 CEOECTOHHOCT MPU TIXHOTO
IbpBOHAYaJIHO mnpuaoOuBane. CeOecTOWHOCTTa BKIIIOYBA IIOKYNHATa LEHA, BKJIIOYUTEIHO MHUTaTa H
HEBB3CTAHOBHMUTE JAHBLU BBPXY MMOKYIIKaTa, KAKTO ¥ BCHYKH IIPEKH Pa3XO[aH 3a MPUBEKIAHETO Ha aKTHBA
B pabOTHO CHCTOSHUE 3a MPEIBHUICHATA MY YIOTpeoa.

Korato B MMOTHTE, MAIMHUTE, CHOPHKEHHATA M OOOPYIBAHETO CE ChIBPXKAT KOMIIOHEHTH C pas3iM4Ha
MPOIBIDKUTEIHOCT Ha MOJIE3EH KHUBOT, T€ C€ OTYUTAT OTIEIHO.

IHocneosawyu pazxoou

PaSXO,III/I, BB3HUKHAJIM CJIC HCO6XOI[I/IMOCT OT 3aMsgHa Ha KOMIIOHCHT OT HCIABHM)XXHM HMOT, MallMHU H
CBOPBIKECHUS CE KallnuTaanu3upar B CTOMHOCTTa Ha AKTHUBA, aKO € BEPOATHO TE3U pasxoAau Aa AOBEAAT I0
6’LILGH.[I/I HUKOHOMHYCCKHU H3roaud 3a prnaTa W CTOHMHOCTTa UM MOJXKE Ja ce€ Oonpeacin HaACKIHO. Benuku
APYTU pa3xoau €€ MpU3HaBaT B OTUCTA 3a JOXOAUTEC B MOMCHTA Ha Bb3HUKBAHEC.

Amopmuszayusn

AMopTH3anus ce HaYuCIsIBa Ha 0a3a aMOPTH3HpyeMa CTOMHOCT Ha MMOTHTE, MAIIMHUTE, ChOPHKEHUITA U
obopymBareTo (Cliex MpUCIagaHe Ha OIICHEHAaTa OCTaThYHA CTOMHOCT Ha akTuBHUTE) B OTYeTra 3a ITOXOIHTE
Ha 0a3a TMHEWHUS METO] B3 OCHOBA HA OYAKBAHUS CPOK Ha ITOJIC3CH J)KUBOT. 3eMsTa HE CE€ aMOPTHU3HPA.
CTOMHOCTHHSAT TIpar, HaJl KOWTO MPUI0OHUT aKTHB MOXKe J1a ce Kiacuduimpa karo abarorpact, ¢ 700 ns. ITog
TO3M IIpar Ha ChIIECTBEHOCT aKTUBUTE CE OTYUTAT KAaTO TEKYII pa3XxoJ] 3a MaTepHAaIH.

AMomeauHma Ha ,Z[’bJIFOTpafIHPITe aKTHUBH CC HAYHUCIIIBA OT MCCCIa CICABAIl MECCIIa Ha BbBC)KIAHCTO UM B
CKCILIOaQTaIMA. AMomeaum{ C€ HAYHUCIIIBA B3 OCHOBA Ha IIOJIC3HUA )XKUBOT HAa aKTUBUTC, KAKTO CJICABA:

* Crpamu 25 roguHu

¢ MainHu U ChbOPBKEHUS 3 — 10 roguau
¢ (CromaHCKH HHBEHTAp 2 TOINHHU

*  TpaHCHOPTHHU cpencTBa 4 roauHu

HeMaTepua.mm AKTUBU

Hematepuannure n1parorpailHi akTuBH npunooutd ot ['pymarta ca mpezicraBeHH IO IieHa Ha MpHI00UBaHe
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HaMaJieHa C HaTpyTllaHaTa aMOPTH3aIs U 3aTyOn OT 00e3IeHKa.

IHocneosawyu pazxoou

Pa3x0m/1, CBBP3aHU C MMOAAPDBIKKATA HAa HEMATCPHUAJIHU dKTUBU CC€ KAlTUTAIIM3UPAT, CAMO KOI'aTO €€ yBCJIM4aBa
61>zlemaTa HMKOHOMHYCCKA H3rojJa OT aKThBa 3a KOWTO ca HalpaBCHU. Bcnuku ocranamu pazxoau ce
IMMpU3HaBaT KaTo pa3xo/l B MOMCHTA Ha TAXHOTO Bb3HUKBAHC.

Amopmusayusn

AMopTu3anus ce HauucsiBa Ha 0Oa3za JIMHEWHUS METOJ| CIOpeNl OIICHEHHWs TI0Jie3€H JKUBOT Ha
HEMaTepHUaTHNUTE aKTUBH. [1aTeHTH U TUIIEH3UH ce aMOPTU3UpPAT Ha 6a3a CpoKa, 3a KOHTO BaXKart.
[Tone3HuAT )KMBOT HA HEMATEPHAITHUTE JBITOTPAHHN aKTUBH € KaKTO CJIeBa:

s Codryep 2 — 10 roguan

DUHAHCOBY HHCTPYMEHTH
Heoepueamuenu punancosu uncmpymenmu

HeﬂepI/IBaTI/IBHI/ITe CI)I/IHEIHCOBI/I WHCTPYMEHTH TPEACTABIIABAT KallUTAJIOBH WHBECTHIIMUN W IBJITOBU
HWHCTPYMCHTHU, TBPIrOBCKU U JAPYIrd B3CMaHUA, Napu W NApUYHU CKBUBAJICHTH, 3aCMU U TbPrOBCKU
3a1bJDKCHUA.

HenepuBaruBHuTE (PMHAHCOBM MHCTPYMEHTH CE ITPU3HABAT ITbPBOHAYAIIHO IO CIIpaBeyinBa cTroiHoCT. Crex
ITbPBOHAYAIHO NPU3HaBaHe (PMHAHCOBHTE MHCTPYMEHTH CE OLICHSBAT TaKa, KAKTO € OIHCAHO IO-I0Ty.

®uHAHCOBU MHCTPYMEHTH C€ MPHU3HABAT TOraBa, Korato ['pymaTa ctaHe cTpaHa IO JOTOBOPHHUTE YCIOBHUS Ha
nHcTpyMeHTa. (DuUHAaHCOBHTE AaKTHBU IIpecTaBaT Ja ObAAT NpPU3HABaHM aKo JIOTOBOPEHHUTE IIpaBa BBPXY
MApUYHMATE TTOTOLM OT (PMHAHCOBHUS aKTHB HE ca Beue BATUIHM Wi ['pynaTa nmpexBbpiivd (HHAHCOBHS aKTHB
Ha TpeTH Juua 6e3 Ja 3aabp’ka KOHTPOJI WIM 3HAUUTEIHH PUCKOBE M M3rOAM OT akTuBa. [lokymkute u
npoaaxOuTe Ha (PUHAHCOBHM aKTUBH IIPH OOMUaiiHaTa IEHHOCT Ce OCUETOBOSABAT KbM JaTaTa Ha CHEJKATa,
T.e. JaTtaTa Ha KoATo ['pymaTa e moena aHTaKMMEHTA 3a MOKyIKa Wi MpoaaxOa Ha aktiBa. OHHAHCOBUTE
MIACHBY TPECTaBaT Aa ObJaT MpU3HABAHM aKO 3aJBDKCHUATA HA [ pymara omnpeeNieHn B JOroBopa He ca Beue
BAJIU/IHH, MJIM Ca OCBOOOIEHH WII OTMEHEHH.
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vporcanu 00 nadesrc uneecmunyuu

Axo npeanpusaTUeTO MMa HaMCEpPCHUEC Oa 3aAbpKU ABbJITOBUTE HHCTPYMCHTU MO0 MATYypUTET, TE CC
KnacmbnunpaT KaTO ABbpPiKaHU OO0 MaJCK. I[”bp)KaHI/I J0 MaJACK MHBECTUIIUU CC€ OLCHABAT IO aMOPTU3HUPAHA
CTOMHOCT Ipu U3MOJI3BaHEC Ha MCTOJIa Ha e(l)eKTI/IBHI/ISI JINXBCH MMPOLCHT, HAMAJICHU CbhC 3ary61/1 oT OGe?»HeHKa.

Dunancosu aKkmueu Ha pa3nojojicenue 3a npoda.ucﬁa

WuBecTuMy Ha rpymnara B IbJITOBU M KAITUTAIOBU IIEHHH KHIDKA ce Kinacu(UIupaT kato GUHAHCOBH aKTHBU
Ha pa3nojokeHue 3a mpoxaxOa. Cren ITHPBOHAYATIHO TPH3HABAHE TE CE OICHSABAT IO CIPABEIJINBA
CTOHHOCT ¥ MPOMEHHUTE MPOU3TUYAIIM OT Ta3W OIICHKA, Pa3IMYHH OT 3ary0H OT OO€3leHKa U medanou u
3aryOM OT KypCOBH pa3JIMKH CE OTYMTAT JUPCKTHO B KamuTaiga. Koraro WHBECTHIIMUTE C€ OTIHCBAT,
HATPYIAHWUTE MeYaI0N WIIH 3aryou ce TpaHchepupar B mevyaaOu Ml 3aryou.

Hneecmuyuu no cnpagednusa cmoinoCm omuyumanu npe3 newaniou u 3azyou

DuHAHCOB HHCTPYMEHT ce KJIacCH(HUIMpA 110 CIIPaBeUINBA CTOMHOCT OTYNTAHA IPE3 TIeJanon 1 3aryou, ako e
Jbp>KaH 3a ThPryBaHE WM € OIpPEIeNeH KaTo TaKbB P IbPBOHAYAIHO Ipu3HaBaHe. DUHAHCOB HHCTPYMEHT
Cce OIpeIeNs 10 CIpaBeINBa CTOMHOCT Mpe3 nevyayuOu u 3ary0H, ako TpyraTa yrnpasiisiBa TakaBa HHBECTULIHS
U B3€Ma pEUIeHUs 3a MOKYNKH WM MNpoJakOM OCHOBaBaliku ce Ha chpaBe;IuBaTa croiHocT. Ilpu
II'bPBOHAYAJIHO MTPU3HABAHE CBBP3aHUTE PA3XO/H M0 TPAH3AKLMUITA Ce MPU3HABAT B I€YAION WK 3aryOu mpu
Bb3HMKBaHEe. OUHAHCOBU MHCTPYMEHTHU IO CIIPABEATMBA CTOMHOCT Ipe3 MedaOn U 3arybu ce OTYHTaT 10
CIpaBeNIMBa CTOMHOCT, KaTO MPOMEHUTE NPOU3TUYAIIM OT TOBA CE OTYUTAT B OTYETA 3a JOXOAMTE.

Apyzu

Jpyru HenepuBaTHBHU (DMHAHCOBH MHCTPYMEHTH CE€ OIICHSABAT 10 aMOPTH3HPaHa CTOMHOCT IIPH H3IIOJI3BAHE
Ha MeToJla Ha e()eKTUBHHMS JIMXBEH MPOIIEHT, HAMAJIEHA ChC 3aryOr OT 00e3IIeHKa .

Ilapu u napuunu exeueanenmu

[Tapute M mapuyHUTE EKBUBAJCHTH BKJIIOUBAT HAIMYHU TApUYHHU CPEACTBA, pa3IUIalllaTeIHd CMETKU B
0aHKH, aKPEAUTUBH U KPATKOCPOUYHH OAHKOBH JCHO3UTH C OPHUTHHAJICH MATyPUTET OT TPU Mecela WM I0-
KpaTbK.

Tvpzoecku u opy2u e3emanusn

TBProBCKUTE U IPYTH B3EMAHUS CE OTUHUTAT I10 TAXHATA aMOPTH3HPyEMa CTOMHOCT, HAMAJIEHA ChC 3aryOu OT
obesnenka. KpaTkocpouHuTe B3eMaHus C€ OTYUTAT IO HOMHHATHA CTOMHOCT.

3aovascenus no nojiyuenu zaemu

[Tonyuenute 3aeMH MBPBOHAYAIHO CE€ OTPAa3siBAT MO CTOMHOCT Ha Bb3HHUKBAaHE, HAMAJIEHA ChC ChOTBETHUTE
TpaH3aKUMOHHU pa3xoau. Cren MbpBOHAYATHO OTpa3sBaHe, IOJYYEHHTE 3aeMU ca MPEACTaBEHU IO
aMOpTU3HUpYyeMa CTOMHOCT, KaTO BCSIKA pa3jivka MEX]y CTOMHOCTTa Ha Bh3HUKBAaHE U MOCIIEBAIIaTa OI[EHKA
ce OTpa3siBaT B OTYETA 3a JOXOAUTE Mpe3 MEepHOoJa Ha Bh3HUKBAHE HA 3aeMa Ha 0a3a e()CKTHBHHUS JIMXBCH
MIPOIICHT.

Tvpzoecku u opyzu 3a0vaiicenusn

TBproBekuTe W APYyru 3aAbDKEHUS C€ OTYUTAT 110 aMOPTU3UpaHa CTOMHOCT. KpaTkocpouyHute 3aabiKeHuUs
Cce OTYHUTAT M0 HOMHUHAJIHA CTOMHOCT.

O0e3nenka

PUHAHCOBU AKTHBH

Wuaukamnuu 3a 0663HCHKa Ha (I)I/IHaHCOB AKTUB BB3HUKBAT, aKO CHIECTBYBAT 00EKTHUBHHU J0Ka3arejCcrea, 4e
CIIHO HJIU ITOBCYC CHOUTHS Ca UMaJIi HETaTUBCH e(bCKT BBpPXY OUaKBAHUTE 6’[),[[61].[1/1 TapUYHHA MMOCTBIUICHUA OT
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TO3U CI)I/IHaHCOB akTuB. OUHAHCOBUTE aKTUBHU, KOUTO Ca HWHIAMWBHUAYAJIHO 3HAYMMH, CE IIPOBEpSABAT 3a
0663]_ICHKa caMocTosTeaIHO. Bemuku Apyru (1)I/IHaHCOBI/I AKTUBU CC€ OLCHABAT KOJICKTHUBHO, PA3JICJICHU Ha
T'pyIlii Ha 0a3a Ha CXOOHH! XapaKTCPUCTUKU HAa KPECAUTHUSA PUCK.

3aryba or oOe3leHKa Ha (PUHAHCOB AKTHB, OTYUTAH [0 aMOPTH3UpyeMa CTOMHOCT, Cé M3YUCIIBA KaTo
pasiIMKa MeXIy HeroBaTa TeKyllla OaJaHCOBa CTOMHOCT M HACTOAIIATa CTOMHOCT Ha OBJCHIUTE IapUYHH
HOCTBIUICHUS], TEHEPUPAHH OT TO3H aKTHB M JUCKOHTHUPAHW C HETOBHUS ITbPBOHAYAICH €(EeKTHBEH JIMXBEH
MPOIICHT. 3arybara oT 00e3IeHKa Ha HaJM4YeH 3a MpofakOa (PHMHAHCOB aKTHUB CE M3YMCIISIBA, KATO CE B3EME
1O/l BHUMAHHE HEroBaTa TEKyILa CIIPaBeUIBa CTOHHOCT.

Bcenuku 3ary61/1 oT O6e3HeHKa CC IpHU3HAaBaT B OTYCTA 3a JOXOAUTEC. 3ary61/1 C HATpyIBaHC, OTHACAIIU CC 10
HaJIMYHH 3a npo;[a>K6a (1)I/IHaHCOBI/I AKTUBU U MPU3HATU B MUHAJIU ICPUOAN B KanuTala, CC TpaHC(l)epI/IpaT B
0oT4YECTa 3a JOXOIUTE.

3ary6ara oT 00e31eHKa ce Bh3CTAaHOBSIBA, aKO TOBA BE3CTAHOBSIBAHE MOXKE J1a OB/1e 0OEKTHBHO OTHECEHO KBbM
crOMTHE, CTaHANO CIIel KaTo € Omiia mpu3Harta 3aryba ot o0Oe3reHKa. 3a (PMHAHCOBHTE aKTHBH, OTYUTAHH IO
aMOpPTH3MpYyeMa CTOMHOCT U HAIMYHKUTE 3a Mpojiax0a (GHUHAHCOBU aKTUBHU, KOUTO Ca IBJITOBH IIEHHU KHIDKA,
BBH3CTAHOBSIBAHETO HA O0C3IICHKATA ce MPHU3HABA B OTYETA 32 JOXOIUTe. 32 ()MHAHCOBHUTE aKTHBU HAJIMYHU 32
npoaax0a, MPeCTaBIsIBAIM KAUTAIOBU [ICHHU KHIDKA, BH3CTAHOBSIBAHCTO Ha OOC3IICHKATA CE MPU3HABA
JTUPEKTHO B KaluTasa.

HedunancoBu akTusu

banancoBata CTOMHOCT Ha aKTHBUTE Ha prHaTa, C M3KIIOYCHHMC Ha CTOKOBO-MATCPHUAJIHUTC 3amlacu H
OTCPOYCHU NAaHBYHU AKTHUBH, CC NPCPA3IIICIKIa KbM BCsAKA 1aTa HA U3TOTBAHC HaA 6aﬂcha, 3a 1a cC MpCUCHU
Jajii HC CBbUICCTBYBAT IPpU3HALU 3a 0663H6HK3. B cnyqaﬁ, YC€ CbUICCTBYBAT TaKUBa IMpPU3HALIUN CC IIPaBU
HpI/I6J'lI/131/ITeJ'IHa OlLICHKA Ha B3CTaHOBUMATa CTOMHOCT Ha aKTHUBA.

3ary6a oT o0e3IeHKa ce MpHU3HaBa BHHATH B CiIydail, 4ye OajaHcoBara (IIPEHOCHA) CTOWHOCT Ha €UH aKTHB
WIM Tpyla akTHBH, I'€HEpHpalla NApUYHU IIOCTBIUIEHHS, 4acT OT KOATO € TOH, NpeBHINaBa HEroBaTa
BB3CTaHOBMMA CTOHHOCT. ['pyIna akTHBH, reHepHpalla NapuyH{ HOCTHIUICHHS, ¢ Hali-MaJlkaTa Bb3MOXKHA 32
WICHTU(HIMPAHE TPyl aKTHBHU, KOATO FeHepHpa MapuiIHH MOTOIHM, B TOJISIMA CTETIEH HE3aBUCUMHM OT JIPYTH
AKTHBU WIN TPy aKTHBH.

3ary0ou oT 00e3IeHKa ce MPH3HABAT B OTUYETA 3a JOXOAUTE. 3aryOu OT 0Oe3lleHKa OTHACSIIM CE 0 Tpymna
aKTHBH, TeHEPUPAIIY ITAPUYHU MOTOLH, CE PH3HABAT Taka, 4e IIbPBO Ja HaMalsT OalaHCcoBaTa CTOHHOCT Ha
MIOJIOXKUTEIHATA PEIyTalys IPU3HATa 33 Ta3u Ipymna (TOKOJIKOTO MMa Takasa), a I0cje MPOIOPLMOHATHO 1a
HaMmaisBaT OajlaHCOBaTa CTOMHOCT Ha APYTHTE aKTHBM B rpymara (Tpymure). 3ary0m oT oOe3IeHKa Ha
peryTanus He ce Bh3CTaHOBSBAT.
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(10) MaTepuanaum 3anacu

MaTepI/IaJ'IHI/ITe 3almacu Ca OLCHCHU 110 IIO-HUCKATAa OT HCETHa peaiu3upyema CTOMHOCT H ocHa Ha
HpI/IZ[O6I/IBaHe. Hernara pcam3nupyema CTOMHOCT € OdYaKBaHAaTa npoJaxHa LCeHa IIpU HOPMAJIHO
OCBIICCTBABAHC Ha ,HeleOCTTa HaMaJicHa C OYaKBAaHHUTE pPa3xXoAu 3a 3aBbpIIBAHC W PaA3XOAUTC 110
npoaaxcﬁaTa. MaTCpI/IaJ'II/ITe U CTOKHUTC IIpHU HOTpe6J'I€HI/IeTO UM Ca OLCHCHU IO CPEAHO IIPCTCricHaTa
CTOﬁHOCT, KOATO BKJIFOYBA PAa3XOAUTEC IO HpI/Iﬂ06I/IBaHe " pasxoauTe 3a MPUBCKIAHCTO UM B IOAXOAAIIN 3a
IIOJI3BAHCTO UM BU U MCCTOHAXOXKXJICHUC.

(11) Mpuxoau

HpI/IXOJI oT HpO}Ia)KGI/I Ha OpoAyKIUsA U CTOKHM C€ IpU3HABAa B OTYCTA 3a AOXOAUTC KOraTo BCHUYKH
CBIIECTBEHU PUCKOBE U U3TOAU OT COOCTBEHOCTTA CE MPEXBBPJIAT HA KIIMCHTHUTE.

[Tpuxon ot mponakda Ha YCIYTH Ce OCUETOBOIBA B OTYETA 3a JJOXOJHUTE NPOIIOPIHMOHAIHO Ha CTEIEHTa Ha
OCBILIECTBSIBAHE Ha Ollepaluara KbM Jarara Ha Oamanca. CTelleHTa Ha OCBILIECTBSIBAHE CE ONpENels Bb3
OCHOBa Ha MNpOyuYBaHE 3a M3BbpLIeHara pabora. KoraTo chluecTByBaT 3HAYMTENIHM HESCHOTH OTHOCHO
BB3BPAIIacMOCTTa Ha IBJDKAMAaTa CTOWHOCT, CBBP3aHM PAa3XOOW WM MMa BEPOSTHOCT MPOAYKIMATA HIIH
CTOKaTa Jla ce BbpHEe 00paTHO, HE ce MPU3HABAT MPUXO/IH.

ITpuxona ce oleHsBa 1O CIpaBelJMBaTa CTOMHOCT Ha IOMY4EHOTO WJIM MHOAJEKALI0 Ha IIOJydaBaHeE
IUTAI[AHE WM Bb3HArpaXkICHHUE, KaTo 3a IIeTa Ce HaMalsiBa CbC CyMara OT BCHYKH ThPrOBCKH OTCTBIIKH,
HaNpaBeH! OT NMPEANPHATHETO.

(12) HetHu (pyHAHCOBY Pa3xoau

Hernure ¢unancoBun npuxoau/(pa3xolu) BKIHOYBAT Pa3xXOAM 3a JIMXBU 10 KPEIWTH HM34YHMCIEHH Ha Oaza
e(eKTHBEH JIMXBEH MPOIIEHT, IPUXOIN OT JIMXBU OT HHBECTHPAHUTE CPEIICTBA, edanon/(3aryon) OT KypcoBH
pa3nuKy ¥ qpyrd PUHAHCOBH MPUXOIN M Pa3Xxo/u.

[MpuxoguTe OT TUXBH ce MpPU3HABAT B OTYETa 3a JOXOIUTE B IEpHOJa Ha BBH3HHKBAHE, KaTo Ce B3eMa
npeaBu epeKTUBHUS JOXOJI OT aKTHBA.

Bceuuky pasxoaM 3a JMXBU M JIpYTH, BB3HUKHAIM 110 KPEIUTHH CIIOPa3yMEHUs ce MPU3HABaT B IepHoja Ha
BBb3HMKBAHE KaTO 4acT OT HETHHTE (PMHAHCOBM NMPUXOIU M pa3xoau. Pa3xoaure 3a JMXBHU, Bb3HUKHAIN OT
OTHOIICHHSA 10 (PMHAHCOB JIM3HUHT C€ OCUETOBOASBAT IIOCPEACTBOM METOJa Ha €(peKTUBHIS JTUXBEH MPOIICHT.

(13) Jaubuu BHpXY NevasndaTta

JlaHBKBT BBPXY mevandara 3a rofrHaTa BKJIIOYBA TEKYIW U OTCPOYEHH JaHbIH. [laHbK BBPXY Medandata ce
NpU3HaBa B OTYETa 3a JIOXOAUTE, OCBEH aKO HE € CBBP3aH ChC CTATHH, KOUTO CE OTHACAT AUPEKTHO B
KaluTaja, KaTo B TO3H CiIy4yai JaHbKBT CHIIO CE MPEJCTaBs B KarnuTania.

TeKyHlI/IHT JaHBbK Ca OYaKBAHUTC JaHBYHU IUTA[aHUSA BbPXY obOnaraeMarta revanoba 3a roauHara, HpHJ’IaFaﬁKPI
JaHBYHHUTC CTAaBKHU B CWJIa KbM JlaTaTa Ha OamaHca.

HpOMe}[I/l B CYETOBOJAHH IMOJIUTUKH

(i) Hosu cmanOapmu, usmenenus KvM NYOIUKY8aAHUME CMAHOAPMU U DA3ACHEHUS 6 CUid Npe3 MmeKywama
@unancosa 2oouna, npuemu om Jpyscecmaomo.

MC®O, Dunancosu uncmpymenmu: onogecmagane u oonvinumenno usmenenue kom MCC 1, Ilpedcmassane na
@unancosu omuemu — onogecmasanusi Ha Kanumaa (B CWIa 3a OTYETHU IEPUOAM, 3al0OYBAIIM HAa Wwin ciex 1
sHyapu 2007 r.). MC®O 7 BBBe)X7a HOBM M3HMCKBAaHHs, HACOUEHH KBM MOJOOpsSBaHE ONOBECTABAHETO Ha
nHdopmanus 3a (QUHAHCOBUTE HWHCTPYMEeHTH. VI3MCKBa ONOBECTSIBaHE Ha KOJIMYECTBEHA U KayecTBEHA
nH(popManus 3a W3NAaraHe Ha PUCKOBE, BH3HUKHAIM B Pe3yiTaT Ha (MHAHCOBH MHCTPYMEHTH, BKIIOUMTEITHO
MHUHUMAJIHHU CIIeNN(HUIUPaHN OMOBECTABAaHMS Ha KPEIWTEH PUCK, JTMKBHUAEH PHCK M MazapeH puck. Kbrero te3n
PHCKOBE C€ CYMTAaT CBINECTBEHH 3a Jlpy)KeCTBOTO, M3MCKBa CE OMNOBECTABaHE Ha 0a3a Ha HMHQPOPMAIHATA,
U3M0JI3BaHa OT KIIOUOBOTO YIpaBlEHHE. 3aMeHs H3UCKBaHMATa 3a omnosecTsBaHe B MCC 32 , ®unHaHCOBU

HHCTPYMEHTH: OIIOBECTSIBaHE U mpezcTaBsHe”. [Ipuiara ce 3a BCUUKH NPEANPUATHS, KOUTO C€ OTUYUTAT CHITIACHO
MC®O.
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N3zmenennero B MCC | BbBek/1a ONOBECTSABAHMS Ha HUBOTO M YIIPABJICHUETO HA KalWTaIa Ha €HO MPEINPHITHE.
HpyxectBoto e npunoxuno MC®O 7 u m3menennero B MCC 1 3a oTuetwTe 3a mepHoAa, 3amousaml Ha 1
oktomBpu 2007 r.

KPMC®O 10, Mescounno gunancoeo omuumane u obesyenxku (B CUIa 32 OTYCTHH TCPHOIM, 3aIOYBAIINA HA HIIH
cien 1 mHoemBpu 2006 1.). KPMC®O 10 3a6pansBa 3aryba oT obe3neHka, Mpu3HaTa B MEXIUHEH IIEPHOJI BBPXY
pernyTanusi 1 WHBECTHLMH B KAIMTAJIOBH WHCTPYMEHTH W (DMHAHCOBH aKTHBH, MPEHECEHH MO CeOECTOMHOCT na
ObaT CTOPHUPAHU MPH MOCIIE/BAIA JaTa Ha OanaHcoBus oTyeT. OT MPHEMAHETO My HSIMAIlle HUKAKBO BIIHSHHE
BBPXY OT4ETHTE Ha J[pyKeCTBOTO.

(ii) Cmandapmu, usmeHenus u passicHenusi KoM nyonuxysanu cmanoapmu 6 cuna npes 2008 2., Ho koumo He ce
ommuacam 3a Jpyscecmeomo.

KPMC®O 11 MC®O 2 Covkposuwnu axyuu u evmpewiHozpynosu coeiku (B CHJIA 32 OTYETHH MEPUOIH,
3armouBamy Ha wi cinex 1 mapt 2007 1.). KPMC®O 11 m3uckBa caeika ¢ IUiamaHe Ha 0a3a akIu#, IpHu KOSITO
€IHO TIPEIIPHUATHE MOTyYaBa YCIYyTH, KATO Bh3HATPAKACHUC 32 HETOBUTE COOCTBEHHU KAIUTAIOBH WHCTPYMCHTH,
KOMTO IIle 0BT OTYETCHU KaTO KAIMTAIOBO ypeaeHH. ToBa ce Ipuiiara He3aBHCUMO JIANTU MPEIIPUATHETO U30Hpa
WM MMa U3UCKBaHE J1a KyyBa T€3M KAlMTaJIOBH MHCTPYMEHTH OT JIPYTO JIUIIE, 32 Jia YIOBJIETBOPHU 3abIDKEHUSITA
My KbM HETOBHUTE CIYXXHUTEIH ChIVIACHO CTIOpa3yMeHue 3a TuiamaHe Ha 6a3a akuuu. ChIno ce mpusara He3aBUCUMO
mamu: (a) mpaBaTa Ha CIy)KUTEIHWTE MO OTHOIICHHE Ha KAaNWTAJIOBUTE WHCTPYMEHTH Ha TPEANPHUATHETO Ce
MPEIOCTABST OT CAMOTO TPEATIPUATHE WM OT HETOBUS akuoHep(u); wiH (b) cCriopa3yMeHHeTO 3a IUiamane Ha 0a3a
aKIUM € YpelCHO OT CaMOTO MpeAnpHsTHe Wi OT HeroBus akiuoHep(m). KPMC®O 11 He ce oTHacs 3a
JpyxecTBOTO, MOpaaM JIUICATa HA TAKUBA CIIOPA3yMEHHUSI.

(iii) Cmanoapmu, usmeHeHus U passiCHenus KoM NYOIUKY8AHU CMAKOAPMU, KOUMO 6Ce Owe He ca 6 CUId.

OmnpeneneHy HOBH CTAHIAPTH, U3MEHEHHS M Pa3siCHEHUS KbM CBILIECTBYBAIM CTAHAAPTH ca OWIN MyOIMKyBaHH,
KOWTO Ca 3abJDKUTEIHH 32 OTYCTHHUTE MEepHOAN Ha JIpy’ecTBOTO, 3anmoyBamy Ha win cien | okromepu 2008 T.
WK TIO-KbCHU MEPHOAU U 32 KOUTO J[py>KECTBOTO € B3€J10 pellIeHHe a He MpuiaraT B €IUH paHeH nepuoi. Tosa
ca:

(iii) Cmandapmu, u3MeHeHUss U PA3ACHEeHUs. KbM NYOIUKY8AHU CMAHOAPMU, KOUMO 6ce ouje He ca 6 Culd
(npoovadcenue)

MC®O 8 Onepamusnu cexmopu (B CHiia 32 OTYETHU MIEPUOIH, 3aT09YBany Ha wiH ciex 1 sayapu 2009 1.). Tosn
CTaHIApT pa3sACHJIBA M3UCKBAHUATA 32 OIOBECTSABaHE Ha WHGOpPMAIMsS 3a ONEPaTUBHUTE CEKTOpPH Ha
NPEANPUATHETO, KAaKTO M TNPOAYKTUTE M YCIYyTHTE Ha IPEAINpUSTHETO, reorpackure o0NacTu, KbAETO ce
M3BBpIIBA IEHHOCTTa My M HeroBUTE OCHOBHU KiMeHTH. 3amecTBa MCC 14, CextopHo oTunTtaHe. [[pyxecTBOTO
OdYaKBa Jia Mpuiara TO3M CTaHAApT Mpe3 OTYETHUS MepHuo, 3amouan] Ha 1 okromepu 2009 r. Twit kato ToBa €
CTaHZApT 3a OMOBECTABAaHE TOW HSAMA Jja OKa3Ba HUKAKBO BIMAHHE BBPXY PE3YITaTUTE WIN HETHUTE aKTHUBH Ha
HpyxecTBOTO.

MCC 23, Pasxoou no 3aemu (peéusupan) (B cuiia 3a OTYETHH IIEPUOJH, 3aroyBamy Ha win ciexn | suyapu 2009
r.). PeBnsupanusat MCC 23 Bce ome npeacton aa 6b1e oxodpeH or EC. OcHoBHara mpoMsiHa OT NMpPEAWIIHHS
BapMaHT € IPEeMaxBaHETO Ha ONLMATA 3a NPH3HABaHE HAa Pa3XoJM IO 3aeMU BeIHara KaTo pasxof, KOHTO ce
OTHACAT 32 KBAJIMGHUIMPAHH AKTHUBH, B INUPOKUS CMHCHJI TOBA Ca aKTHUBH, KOUTO OTHEMAaT €AWH 3HAYMTENICH
HepHOJ OT BpeMe, 3a Ja CTaHaT TOTOBH 3a ynoTpeba mim npoaaxoa. ToBa HIMa Ja OKa)ke HUKAKBO BB3JCHCTBHE
BBPXY aKTUBHUTE Ha J[py»KeCTBOTO, Thil KATO OIHUATA HE CE U3IOJI3BA.

KPMC®O 12, JJocosopu 3a konyecus na ycayeu (B cujia 3a OTYETHU MEPUOM, 3alI0YBallM Ha Wi cien 1 sHyapu
2008 r.). KPMC®O 12 BCe omie npeacrou aa owae omobdpen ot EC. KPMC®O 12 npenocTtaBs pbKOBOJCTBO 3a
OTYHTAHETO 10 OOPCOBH MOCPEAHUIIN BbB BPh3Ka ChC CIIOPA3yMEHHs 32 KOHIIECHsI Ha YCIIyTH, MO CHJIaTa Ha KOUTO
JIPY’KECTBOTO C€ JAeIHCTBa OT OopcaTta u craBa yactHo. MCDO 12 He ce oTHacs 3a neiHOcTTa Ha JlpyKecTBOTO,
MOPAJIM JIUTICATA HAa TAKKUBA CIIOPA3yMEHUSI.

KPMC®O 13, IIpoepamu 3a rosinocm Ha kiuermu (B CHIIa 32 OTYCTHU NICPUOJIH, 3aII0YBAIIY HA WU ciex | 1o
2008 r.). KPMC®O 13 Bce ome mpencrou na 6uae omodpen ot EC. KPMC®O 13 ce oTHacs 3a TpaH3aKIUH
MpOAaXOu, MPU KOUTO MPEANPHUITHATA [IPESIOCTABIT MPUCHICHH KPSIUTH Ha KIHCHTHTE CH, KOUTO Jia OTrOBapsT
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Ha KOWTO ¥ J]a ca IOCIEABAIN ChOTBETHH YCJIOBHS, TaKa Y€ KIMEHTHTE Jla MOTaT Ja IoracsiBaTr 3a B ObJele 3a
CBOOOIHM WM TUCKOHTHpaHU CTOKM wiM yciayru. KPMC®O 13 ne ce oTHacs 3a aeiiHocTTa Ha JlpyecTBOTO,
Hopaju JIUIcaTa Ha TakoBa CIIOpa3yMeHHe.

KPMC®O 14, MCC 19 — Oepanuuenue 3a akmueu ¢ OeQUHUPAHU O0XOOU, UBUCKBAHUS 34 MUHUMATIHO
Qunancupamne u maxnomo e3aumodeticmeue (B CHia 32 OTYESTHH MEPUOJIH, 3aN0UBaIIM Ha Wi cien 1 sayapu 2008
r.). KPMC®O 14 Bce ome npenctou na 6s1e ogodbper or EC. KPMC®O 14 uzsicHsBa, Kora pepuHaHCHPAHETO
WM HaMaJsIBaHETO Ha OBJIEIIN BHOCKHU TPsOBA J1a ce CUMTa KaTo HaJM4YHH chIitacHO maparpad 58 ot MCC 19, kak
€IHO M3HUCKBaHE 32 MUHUMAJTHO (PHHAHCHPAHE MOXKE JIa OKaXe BIMSHUC BHPXY HATMYHOTO HAMAlICHHE B OBJICIIIUTE
BHOCKH M KOTa €HO U3UCKBaHE 33 MUHMMAIHO (pUHAHCHUpaHE MOxe na npenusBuka nacus. KPMCOO 14 e ce
OTHAacs 3a JielHoCTTa Ha J[py>KeCTBOTO, IOpajy JHUIIcaTa Ha TAaKUBa CIIOpa3yMEeHHs.

Pesusupan MCDO 3, Busnmec xombunayuu u oonwvinumennu usmenenuss xom MCC 27 Kowncoaudupanu u
uHOUBUOYaAIHU uHaHcoeu omyemy (W JBaTa B CHJIA 32 OTYETHH HEPHOIM, 3arouBanu Ha wiu cien 1 tomm 2009
r.). PeBu3upanusiT ctangapT U m3MEHEHHATA BCe OIIe mpeacton na ouae onodpen ot EC. Pesusupanust MCOO 3
n u3meHenusita B MCC 27 ca BclieICTBHE Ha ChbBMECTEH MPOEKT Ha bopna 3a uHaHCOBM CUETOBOIHM CTaHIApTH
(BDPCC), nocTaHOBABAHETO Ha AMEPHUKAHCKUTE CTaHIApTH, B pe3ynaTaT Ha koero ca MCDO, kouro B ronsma
CTeTIeH ChBMAJAT ChC CHOTBETHUTE aMEPHUKAHCKU M3MCKBAHUS, M3/1a€HH HanocueabK. ChIeCTBYBaT ONpPEAEIeHO
MHOTO 3HAYUTEITHU MPOMEeHH B n3nckBanuaTa Ha MC®O 1 HaWYHU OMIKH, aKO CE OTYUTAT OM3HEC KOMOMHAIINY.
Pesusupanust MCOO 3 u m3menenusata Ha MCC 27 mie 6paar npwitaraau ot 30 roru 2009 1 ot [pyskecTBOTO.

Usmenenue na MC®O 2, [Inawane na bazama Ha akyuu: 3aKOHOBU YCI08Us U Kanyeaupare (B CHIa 332 OTYCTHU
Nepro/iy, 3arnoyBany Ha wim cnex 1 ssayapu 2009 r.). ToBa M3MeHeHHe Bce Ollle IPeICTOU 1a Obae 0100peHo OT
EC. Usmenenuero va MCDO 2 mo-crnenuanHO ce OTHACS 3a JPYKECTBAa, KOMTO PabOTAT IO MpOorpamu 3a
CriecTsIBaHe Ha CIy)kuTenu o] popmara Ha akuuu. ToBa ce ABIDKK Ha (aKTa, ye BOJM /IO BHE3aIlTHA YCKOpSBaHEe
Ha pasxop cerimacHo MCOO 2, koifTo B 0OparteH cirydaii ce Mpu3HaBa B OBIEMIN MEPUOIH, aKO CITY)KATEISAT PEIIn
Jla CTIpe Oa BHACA B IUIAaHA 3a CIIECTSBAHWSA, KAKTO W TOTCHIMAIHA PEBH3US Ha CIIpaBeIMBaTa CTOMHOCT Ha
MPUCHIICHUTE HATPAJH, TOKATO C€ CTHTHE A0 (haKTOpa, KOraTo MMa BEPOSTHOCT CITY)KUTEIHUTE JIa C€ OTTETJIST OT
TakbB 1iaH. M3menenusta B MCDO 2 He ce oTHacs 3a AeHOCTTa Ha Jpy>KeCTBOTO, MOPay JIUIICaTa Ha TaKUBa
CHOpa3yMeHHsI.
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B xunsou nesa

[Tpuxoau ot mpogax6a Ha TOTOBA MPOAYKIIUS
[Tpuxomu ot nmpogaxba Ha CTOKK

[puxoom ot mponaxba Ha yCIIyTH

Hpyru npuxoau

2. CebecTOMHOCT HA MpoaAKONTE

B xunaou nesa

Pa3xonu 3a Mmatepuanu

Pa3xonu 3a BbHIIHU yCIyTH
Pa3xonu 3a amopTuzanus

Pasxonu 3a 3aminaru

Pazxonm 3a conmamHu OCHTYPOBKH

Hpyru

banancoBa CTOMHOCT Ha MPO/AIEHUTE AaKTHBH /0e3 POLyKLus/
YBenuueHne Ha 3armacuTe OT IPOAYKLHS M HE3aBbPIICHO IP-BO

3. HMoTH, MAIIWHH, CHOPbKEHU ¥ 000pyABaHe

B xunsou nesa 3emu U

Omuemua cmoiiHocm

31 Jdexemspu 2008 31 JlexemBpu 2007

8 146 11 456
4239 2131
1548 509
1125 585
15 058 14 681
31 JdexemBpu 2008 31 dexemBpu 2007
7701 6 850
977 1120
581 500
2103 2 186
441 391
1012 290
1923 1274
-603 -309
14 135 12 302
Mammnu, Tpancnoptau  Cronmancku AKTHBH B 0610
CcrpaaM  ChOPBIKEHUs U cpeAcTBA  MHBEHTap npoiuec Ha
o0opyaBaHe U IPpYrM  U3IpakiaHe
239 169 206 5163

Canjo keM 31 JlexemBpu 2008 2519

Onoeecmsagane omHOCHO Ov1zompaiinu mamepuanuu akmueu cvenacno MCC 16 u MCC 36

Axkmueu, 3anoxcenu Kamo obe3neveHus no 3a0vadsceHus

ITo xpenut B pasmep Ha 3 Mui. €Bpo, noiydeH oT banka ,Ilupeoc bearapus™ AJl, I'pynara e yupenuna unoreka
BBPXY 3¢MHU M crpanu u 3anor Ha JIMA c oOmia 6anaHcoBa cTOWHOCT Ha aktuBHuTe 2,508 Xumi. JB, pasmnpeneneHa

KaKTO CJIe]IBa:

* 3emsa- 16 xuiis.;

* Crpaga- 2,293 xumn.us.
e  Mamuau — 199 xui. aB.

4. MaTepuaJiHy 3a0acH
B xunsou nesa
Marepuanu

He3zaBbpieHo mpou3BoACTBO U oy padpukaTh
[Ipomyxuus

31 JdexemBpu 2008

3262
81
1273

31 nexemBpu 2007

4,506
10
755

10
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Croku 105 211
4721 5,482

5.
B xunsou nesa 31 JdexemBpu 2008 31 nexemBpu 2007
Bsemanus ot mpogaxou 3252 2,752
B3emanus ot cBbp3aHH JULA 3699 3,785
JlaHb1y 32 Bb3CTaHOBSBAHE 411 358
Hpyru 1818 1,376
9180 8,271

6.
B xunaou nesa 31 JdexemBpu 2008 31 nexemBpu 2007
ITapu B 6poit 354 505
ITapu B pasruiamareHd CMETKH 398 2,256
752 2,761

7. AKIHOHepeH KanuTajl U pe3epBH

AKuuonepen (ocnoeen) kanuman
a

Kamur: 5000 0 5000

Perucrpupanu akuun

Kom 31 TekemBpu 2008 roavHa akIMOHEPHUAT KallUTAaJl € B pa3Mep Ha 5 MHUIL JI€Ba, pasipesielieH B 5 MiH. Gpost
akquu. BCHYKM aKIMM ca ¢ HOMHUHAJ OT 1 JieB.

Axyuonepu

“EBpoxong bearapus” A/l KoHTponupa MaKOPUTAPHNUS MaKeT akuy Ha ['pymara.

11
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8. JluxBeHM KpeAuTH U 3aeMU

ToBa mnosicHeHue mpeacTaBs WHGOpPMALMS 3a JOTOBOPHHTE B3aWMOOTHOIIEHHMsT Ha ['pymata OTHOCHO
AHTaKMMEHTH 110 JINXBEHH 3a€MH U KpeaAnTH. KpeanTHUs prcK MpeAcTaBiIsABa CUCTOBOAHATA 3ary0a, KoaTo 6u
Owra mpu3HaTa Ha /JaTaTa Ha OTYETa, aKO OTCpPEIIHATa CTPaHa HE M3ITBJIHHU CBOMWTE 33/IBJDKEHHMS IO JIOTOBOPH
WIM B pe3yiTaT Ha MPOMSHA Ha JMXBEHHS IPOLEHT WIM OOMEHHHTE KypCOBE MEXIY Pa3IUYHHUTE BalTyTH.
I'pynaTa He o4akBa HEM3MBIHEHNE OT CTPaHA HA CBOMTE KOHTPAreHTH 10 JOTOBOPH 3a B3€MAaHUSI.

Jorosop 3a kpeaurt

KoM 31 JdexemBpu 2008 rogunra I'pymata uma CKITIOYEH AOTOBOP 3a KpenuT B eBpo ¢ banka ,Ilupeoc
Bbbarapus” A/l

BAHKOBU U IPYTU 3AEMU
OO6uranroHeH 3aeM 3,912 3,912

AHa/Iu3 Ha NMPUBJCYCHUTE CPEACTBA IO BAJTYTH:

3m.EURIBOR
+325%

banka INupeoc

EUR
Benrapus AJ] v

peBoJIBHpaI] 3,000,000

9

30.07.200 HMnomeka na neosu dicum
om -cobcmeen

prnaTa ETpor[an € OTpa3ujia KaTo HETCKYIIH, 3abJKCHUA T10 JIM3UHTOBU JOTOBOPU B pasMEp Ha 471 Xun.mB.

9. THProBCcKH M APYTH 32 IbJIKEHHUS

B xunaou nesa 31 Adexemspu 2008 31 nexemspu 2007
3aabHKEeHNs KbM TOCTaBYMII 2 341 3,677
3anbpHKeHUs] KbM CBBp3aHH MP-5 26 4
3aabIKEHUs KbM [IEPCOHANA 340 299
3a/bJDKeHUS] KbM OOIIECTBEHOTO OCHTYPSIBaHE 63 43
JlaHbYHU 3a1BIDKCHUS 259 238
Hpyru 3a1bKeHAS 64 53

3,093 4,314

12
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10. ITa3apen puck
ITazapHUAT pHUCK € pUCKa CBBP3aH C NPOMEHHUTE B MA3apHUTE CTOMHOCTH KAaTO IPOMEHU B BalyTHUTE
KypCOBE, JINXBEHUTE MPOLIEHTH W IIEHUTE Ha KaluTaua, KOUTO MUMar eeKT BbpXy npuxoaute Ha ['pymara
WIA CTOMHOCTTa Ha (PUHAHCOBUTE WHCTPYMEHTH. llenTa Ha yNpaBACHHETO Ha Ma3apHHUsS PHCK € J1a
KOHTPOJIMpa CKCIIO3MIMATA Ha Ta3apeH PUCK B PaMKHTE Ha JOIyCTHMMH IapaMeTPH, KAaTO CHIIECBPEMEHHO
ONITHMH3HpPA BH3BPAIIAEMOCTTa Ha PHCKA.

Banymen puck

I'pynara He e U3MokeHa Ha BaJyTeH PUCK MOPAJIX TOBA, Y€ OCHIIECTBABAHUTE OT HETO TPAH3AKIIUHU B UyXKIa
BaJlyTa ca ICHOMHHHPAHHU B €Bpo. DUKCHpaHeTo Ha Kypca Ha JieBa KbM €IWHHATa €BpOIeiicKa BayTa BOIU
JI0 OTpaHWYaBaHe Ha KOJEOaHMATA B Kypca Ha JieBa CIIPSIMO OCHOBHHUTE UYKIECTPAaHHU BATyTH B PaMKUTE Ha
KOJICOAHUATA MEXKIY CAMUTE OCHOBHH BAYTHU CIIPSIMO €BPOTO.

Jluxeen puck
IIpe3 oruernusa mepuon ['pymata He e Omia M3/IOKEHAa HA 3HAYMTENCH JIMXBEH PHCK. [ pymaTta He M3MON3Ba
JIEPUBATHBH 32 J1a HAMAJIHA SKCIIO3UIIATA KbM ITPOMEHUTE B JTUXBEHHUS IPOLICHT.

11. Yca0BHH 3aXbJIZKEHUS

prHaTa HsAMa YCJIIOBHU 3aIbJDKECHHUS, 34 KOUTO CE N3NMCKBA OIIOBECTSABAHE.

12. ,HPY)KGCTBOTO CbIIO TaKa MMa OTHOIICHUE Ha CBHP3aHO JIUMIC C JUPEKTOPU U CIYKUTCIU C KOHTPOJHH
q)yHKIII/II/I. 06111aTa CyMa Ha HAYMCJIICHUTC BBb3HAIPAXKACHUS, BKIIFOYCHU B PA3XOAUTE 3a IMEPCOHAJIa € KAaKTO
ciaeaBa:

2008r 2007r

Bw3narpaxnenus Ha YnpasureneH cbBeT , HC u u3n.qupexropu 90 xumn.nB 74 xun.niB

13. OQUTOpPCKHN AHTAKMMEHT

lNomumans kKoHCONMMAMpPaH GuHAHCOB oT4eT Ha ['pymaTa 3a 2008 roauHa Mo Ie:Ki Ha He3aBUCHM (DHHAHCOB OJTUT, 32
YHETO OCBHIIECTBABAHE € MOET AHTAKHMEHT OT perucTpupad oautop Emuin Boses. JIbIDKUMOTO Bb3HArPaXICHHE
BB3JIM3a Ha 4 XUILJIB.

14. Onodpenne Ha (PUHAHCOBUTE OTUYETH

DuHAHCOBHUTE OTYETH Ca OI[O6pCHI/I oT YHpaBI/ITCHHI/IH CBBET Ha APYKECTBOTO U Ca NMOANMCAHNU OT HETOBO UME OT:

IInamen IlaTeB:

W3nbiiHUTENEH AUPEKTOP

JHara: 27.02.2009r.
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“Emponan” A/l

Konconuoupan ¢punancoe omuem 3a nepuooa 1 Anyapu — 31 Jexemepu 2008200una
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