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»KYAHTYM JJMBEJIOIIMBHTC” ACHI]

1. OPTAHM3AIIVA Y AEMHOCT HA APYKECTBOTO

~KYAHTYM JIMBEJIOTIMBHTC” AJICHI] (.JlpykecTBoto”) € MyONHYHO AKIMOHEPHO IPYKECTBO CBC
CICHMANHA WHBECTHLMOHHA IIEN 3a CeKIOPDUTMU3MpaHe Ha HeBwikuMu umotH. Cerimacko §1. T.1 ot
JlonbnuuTennuTe pasnopeI0M Ha 3aKoHa 3a  JIPY/KECTBATA CBC CHELMANHA WHBECTHIMOHHA Ll
»CEKIOPUTH3ALMA” € JeHHOCT, MPH KOATO BEIHHM Mpapa (PaBo Ha COGCTBEHOCT U MPABO Ha CTPOEIK) BHPXY
HEJBIJKMMHM MMOTH WM TIpaBa BBPXY TMapWyYHM B3eMaHMsl, BKIFOUWTENHO ¥ OBJEIM B3eMaHHA, ce
MaTepuagu3upaT B LIEHHH KHUXKA, IpeJiaranu myoInyHo.

Hpy:xectBoTo e Briucano Ha 4 Hoemspyu 2005 . B perucThpa Ha THPrOBCKHTE ApyixecTBa mox Ne 98521, Tom
1315, ctp. 47 mo ¢. 1. 12307/ 2005 r. no onuca va CoQuiACKH rpafcku Chjl, KATO aKIIHOHEPHO JPYXKECTBO ChC
Cri€LMalHa WHBECTHLMOHHA IIeJl M OCBILECTBABA NEHHOCT B CBHOTBETCTBUE C M3UCKBAHMATA HA 3aKoHa 3a
ApY’KECTBaTa ChC CIELMaTHa HHBECTULMOHHA 1ie)l K 3aKoHa 3a IyOMMYHOTO Mpe/arade Ha NEHHH KHIDKA.
JpyecTBoTO € ¢ u3LANo BHeceH KaruTan 650 Xui. neea, popMUpaH OT napu4Hu BHOCKU. Ilpes mecen sHyapu
2006 r. ¢ pemenne Ha CoduHCKH IpajicKi CbA € BIMCBAHO MBPBOHAYATHO YBEIMYEHHe Ha KamuTana ot 150
XHJI. I1eBa.

Axuuute Ha J[pyKeCTBOTO ca OOMKHOBEHH, GE3HANMYHM MOMMEHHHM AKLMH C IpaBo Ha rjac, ¢ HOMHUHAJIHA
CTOMHOCT | J1eB BcAKa eHa.

HpyxectBoTo € muensupano or Komucusra 3a puHancos Haasop ¢ Pemenue No 736 — JCHII ot 30 HoemBpH
2005 r.

AJpec Ha yripasiienue Ha J[py:KecTBOTO Gellle CMEHEH CBIJIACHO pelleHHe Ha aKIIMOHEPUTE Ha PeI0BHO 001110
csOpanue u cbriacHo pemrenre Ne 3 ua CI'C ot 18.08.2007 r. e:

rp. Codus

paiioH ,,Jlozener”

KB. ,,BuToma”

yi1. ,,Koncranrun IMetkanos” Ne 4

OBeny:xsamo apysxectso Ha ,,KYAHTYM IUBEJIOIIMBHTC” AZICULI e »Konpupma” AJl, rp. Codus.

C pewenne Ne 1003 — JICHLL na Komucusra 3a ¢punancoB Hazzop ot 19.11.2014 r. e onobpeno peuenue 3a
cMfAHa Ha GaHkata nemosurap. Banka fenosutap Ha J[pyKecTBOTO cumtano ot 19.11.2014 r. e ,Cocuere
Kenepan Excripec6ank”™ AJl, rp. Bapna.

HpyxKecTBoTO € 0cBOGOAEHO OT OfNarane ¢ KOPHOPATUBEH NAHBK U pasnpenens OMBUACHTH B pa3Mmep Ha
MHuHHMYM 90 nporeHTa OT nevyantara 3a puUHAHCOBATA rOLHHA.

OUHAHCOBH OTYETHU KBM 30 IOHH 2021 r.
PHHAHCOBUTE OTYETH €A HM3TOTBEHH B ChLOTBETCTBHE ¢ Mexaynapoauure CTaHAApPTH 32 (uHaHCcoOBA
OTYE€THOCT.



6. IOSICHUTEJIHMA IMPUJIOXEHWS, CBAABPKAIIU 3SHAYUMHUTE CHETOB/IHHU
MOJUTHUKHU U APYT' A IOACHUTEJIHA HHOOPMAIIWA
3a nepuopga 01.01.2021 - 30.06.2021 r.

I[pyxcec’raom n3roTesl OUHAHCOBMTE OTUETH B ChOTBETCTBUE C M3UCKBAHUATA Memﬂyﬂapomm're CTaHIApPTH 3a
(bHHB HCOBa OTYETHOCT, p33p360T6HH H H}'ﬁﬂHKyBaHH ot Komurera no Me)K,I[YHaIJOﬂ,HH CHETOBO/HU CTaHapTH.

@uHAHCOBUTE OTUYETH C& M3TOTBAT Ha MPUHLMIA Ha AEHCTBANIOTO MPEANPHUsITHE.

(DUHAHCOBUTE OTYETH Ca B CBOTBETCTBME C BCHYKM M3MCKBAHWA Ha BCEKM MPUIOKHUM MEXKIYHapOJeH
CUETOBOJICH CTaHJAapT U passcHeHMATa Ha [IoCTOAHHUA KOMHUTET 3a pa3sicHeHMs. OHHAHCOBUTE OTYETH [aBat
UHbOpMalLMsA, KOATO € HeoOX0AMMa 3a B3EMAHETO Ha pelieHue OT moTpeduTennuTe Ha UHAHCOBUTE OTHETH U
Haaex/Ha B TOBa, 4€ TE IPEACTaBAT NOCTOBEPHO PE3YIITATUTE H (bPlHaHCOBOTO CBCTOAHHE HA NpearnpHuaATHETO,
OTpassBaT MKOHOMHYECKAaTa CBIIHOCT HAa ChOMTHUA M ONepaluu, a He TPOCTO TAXHata mnpaBHa dopma, ca
HEeyTpaJlH{, KOETO O3Hauasa, 4ye ca Oe3npUCTpacTHH, ca MPEArasiMBA U ¢a I'bJIHM BBB BCUYKH CHIICCTBEHH
ACTIEKTH.

CyeroBojiHaTa nojaUTHKA Ha J[pyKECTBOTO NMPENCTABNABA CHIEUUPHUUHUTE TIPUHLMITH, 6231, KOHBSHIIHH,
NpaByJIa ¥ NPAKTHKHU, IPUETH OT MPEANPUATHETO TPU U3TOTBAHETO U NPEACTaBIHETO Ha PUHAHCOBUTE OTUETH.
Bw3npueTuTe CUETOBOAHH MOTUTHKY Ca IOCIE0BATENHH C TE3H, MPUIAraHy Npe3 MPEeIXOIHHUsI OTYESTEH
HEepHOJ, KaTo Mpe3 OTHETHATa FOAMHA ca CboOpa3eHH, TaM KBJETO € YMECTHO M HEOOX0UMO, C BIE3JIUTE B CUJIA
HOBHM U usMeHeHH TekcToBe Ha MCC (MexryHapoiHU cueToBOAHHM cTaHAapTh), MCOO (Mex 1yHapoHu
cra”japTy 3a puHaHcoBo otuntane) KPMCOO (Pazsicuenus na Komutera 3a passcHenus 1o MexayHapoaHu
cranjapty 3a punancoso otuntane) U [IKP (PasscHenns Ha [TocTosHHUS KOMUTET 32 pa3siCHEHMS ), KAKTO
clle/iBa:

MCCI-IlpeacraBsne Ha GUHAHCOBU OTYETH — BBB Bpb3Ka ¢ u3menenusita oT 01 sayapu 2018r.

MCCI16-MUmoTu, MamuHu 1 CbOpPBKEHNUA — BBB BPB3Ka ¢ u3MeHeHusaTa ot 01 suyapu 2018r.

MCC17-JIuzunr — BB Bpb3Ka ¢ u3mMeHeHusTa ot 01 suyapu 2018r.

MCCI19-Jloxonu Ha HaeTH Iula — BbB BpB3Ka ¢ u3MeHeHusATa ot 01 auyapu 2018r.

MCC23-Pa3xonu no 3aeMu — BBB BpB3Ka ¢ u3MeHeHnaATa ot 01 suyapu 2018r.

MCC24-OnogecTsBane Ha CBbP3aHM JIMLIAa — BBB BpBb3Ka ¢ W3MeHeHusTa ot 01 sauyapu 2018r.
MCC27-UnpuBunyainu GUHAHCOBY OTYETH — BBB BPB3Ka ¢ u3MeHeHusta ot 01 suyapu 2018r.
MCC28-MHBecTULMU B aCOLMMPAHU MPEIIPUITUAS U CBBMECTHH Npeanpustis — 01 suyapu 2018r.
MCC36-O6e3ueHka Ha aKIMBH — BBB BpB3Ka ¢ u3MeHeHusTa ot 01 suyapu 2018r.

MCC37-I1poBu3uu, ycJIOBHY NACUBH U YCIIOBHU aKTUBH — BBB BPB3Ka ¢ M3MEHEHHUATA OT

01 steyapu 2018r..;

MCC38-HemaTepuaiiuy akTUBY — BBB Bpb3Ka ¢ U3MeHeHusTa ot 01 suyapu 2018r.

MCC39-®unancoBr HHCTPYMEHTHU: TIPU3HARAHE U OLEHSBAHE — BBB BPB3Ka C M3MEHEHHATA OT

01 snyapu 2018r. ;

MCC40-MapecTULIMOHHM UMOTH — BBB BPB3Ka ¢ u3MeHeHusita ot 01 sayapu 2018r.

MCC41-3emenenue — BbB Bpb3Ka ¢ u3MeHeHMATa oT 01 sHyapu 2018,

MC®@O1-IIpunarade 3a nbpBY BT Ha MexayHApOIHHUTE CTAHAAPTH 33 HHUHAHCOBO OTYHTAHE —

BBB Bpb3Ka ¢ u3MeHeHuaTa ot 01 ssuyapu 2018r.

MC®O2-I1namane Ha Ga3aTa Ha aK[[UM — BBB BpB3Ka ¢ uaMmeHeHuaTa ot 01 suyapu 2018r.

MC®O3-busnec kombuHaluy — BEB BpB3Ka ¢ M3MeHenusta ot 01 suyapu 2018r.

MC®OS5-Herekymy akTuy, Ibp/KaHU 3a TIpojax0a, U NPeyCTAHOBEHM IEWHOCTH — BbB BPh3Ka

¢ usmeHenusTa ot 01 suyapu 2018r.

MC®O7-OuHaHCOBU HHCTPYMEHTH: OIIOBECTABAHE — BBB BPb3Ka ¢ usmeHenusta ot 01 suyapu 2018,
MC®O8-OnepatuBHu CErMeHTH — BBB BPB3ka ¢ u3menenusta ot 01 suyapu 2018r.



MC®O11-CbBMecTHH NpeANpHUATHS — BB Bpb3Ka ¢ u3MeHenusta ot 01 suyapu 2018r.
JIpy»KeCTBOTO Npe3 OTYETHHS NIEPHOJ HE CE € BB3MOJ3BAII0 OT BB3MOKHOCTTA 3a [10-PaHHO
[pUJiaraHe Ha HOBUTE M U3MEHEHH TEKCTOBE Ha M0-TOPe LIUTUPAHUTE CYETOBOJHH

CTaHJApPTU U Pa3ICHEHUSA KBM TAX.

JpyKecTBOTO NpeAcTaBsa cpaBHUTEIHA HH(OpMAaIKsi B TO3U (PMHAHCOB OTYET 3a e/[Ha MPeaXoHa
roauHa.

Koraro e Heob6x0auMo, CpaBHUTENHUTE TaHHU CE TPEU3YUCIIABAT, 34

J1a ¢e MOCTUTHE CHIIOCTABUMOCT CIIPAMO IPOMEHU B NPEJCTABAHETO B TEKYIIATa rOJMHA.

INAPU 1 TAPUYHU EKBUBAJIEHTH

[TapruHHTe €KBUBAJICHTH Ha J[py/KeCTBOTO Ca NapU4YHH CPEeICTBA B Kaca U OaHKoBHM cMeTku. OTYeTHaTa BalyTa
Ha JlpyxectBoTO € bharapcku jeB. OTyeTHTe Ha JIpy:KECTBOTO ca U3rOTBEHU B bhiirapcku jeea.

CIAEJIKH B YYKIECTPAHHA BAJIYTA

Crenkute B 4y KIeCTpaHHa BallyTa ce€ OTYUTAT I10 BaJyTHUTE KypCOBe B AeHs Ha caenkara (pukcunr Ha BHB 3a
CHOTBETHaTa BajyTa). [1ONMOKUTENHUTE U OTPULIATENHU KyPCOBU PA3NUKM CE OTYHMTAT B OTYETA 3a JOXOJUTE.
@ukcupan Kypc Ha 6BIrapeku J1eB KbM €BpOTO € B choTHOmeHue 1 espo = 1.95583 ..

IMPUXOJHU U PA3XOIU

l_IpHXOIL'BT Ce IIpH3HaBa caMO KOraTo © Bb3MOIXKHO IPEANPUATHETO Aa Ma MKOHOMHUYECKH IT0JI3H, CBBP3aHH ChC
clgikara.

[IpuxobT ce OIeHsBa IO ClpaBe/iuBaTa CTORHOCT Ha MOMYYEeHOTO MM MOJIEXKAII0 Ha IMOIyYyaBaHe TUiallaHe
unu BB3Me3fgBaHe. TOH ce oleHABa MO cHpaBefiuBaTa CTOWHOCT Ha IMONYYSHOTO WM MMOJUIEKAINO Ha
HoJydyaBaHe BB3ME3/IIBaHe, KaTO Ce OTYMTa CyMaTa OT BCHMYKM THPTOBCKH OTCTBIIKM M KOMHYECTBEHH paboTH,
HarpaBeHu oT JIpyxkecTBOTO. KOrato CTOKM MM YCIYrH ce pasMEHST CPElly CTOKHM MM YCIyIH ChC CXOJEH
XapaKTep M CTOMHOCT, pasMsHaTa He Ce PasIJIexk/ia KaTo CenKa, KOATO Ch3/aBa MPHXO/.

[puxoasT oT npojaxkbaTa Ha CTOKH Ce NMPU3HABA, KOraTo ¢a GUIH U3ITBIHEHU BCUYKH CJIEABAIIY YCIOBHS:

a) TMPEANpPUATUETO € NPEXBBPIUIO HAa KyIyBaua 3HAYMTEIHMTE PUCKOBE M I0JI3M OT COGCTBEHOCTTA BBPXY
CTOKHTE;

6) mnpeanpuATHETO HE 3ala3Ba IMPONB/UKABAIIO Y4YaCTHE B YIPABICHUETO HAa CTOKUTE, IOKOJKOTO TO
0OMKHOBEHO Ce CBBP3Ba CHC COOCTBEHOCTTA, HUTO e()eKTHBEH KOHTPOI HAJl MPOJABAHUTE CTOKH;

B) cyMaTa Ha NpUXO0ja MOKe HaleXkIHO na 6b/ie oneHena;

I') BEPOATHO € HKOHOMUYECKHTE IT0JI3H, CBBP3aHU CBC CHEIIKATA, 4 C& MOMydaT OT NPeNPUATHETO I

JI) HarpaBeHUTE Pa3XOAH MK Te3H, KOMTO I ObIaT HanpaBeHu BB BPh3Ka ChC CACIKATA, MOTAT HAIEK/IHO fa
OBJAT OLICHEHH.

Koraro pesynTarhT OT efHa CHefKa 3a NPENOCTaBAHE HA YCIYTH MOXE [a Ce OLEHH HalekKIHO, MPUXOMIET,
CBBp3aH ChC CJIeNIKaTa, TPAOBA Ja ce MpHU3HaBa B 3aBUCHMOCT OT €Tala Ha 3aBbPINEHOCT HA CHENIKATA KBM
natara Ha Oananca. PesyntarTsT OT ejiHa cIelKa MOXKeE Ja Ce OLEeHH HaJeX/JHO, KOTaTo ca H3ITBIHEHH BCHUYKH
cleqBalld YCIOBUS:

a) cymara Ha IpuxoJa Moxke fa Objie HaeXkIHO OLIEHEHA ;

6) BEPOATHO NPEANPUATHETO IIE UMa HKOHOMIYECKH TI0/I3M, CBBP3aHH ChC C/IEIKATA;



B) €Tal’bT Ha 3aBBPIIEHOCT Ha CleNKaTa KbM JaTaTa Ha GajlaHca MOyKe Halle)KJHO J1a Ce OLICHH; U

r) pasxoJuTe, HAMpPaBeHH IO CAENKATa, KAKTO M PasXOJUTE 3a 3aBBpIIBAHE HA CIENKATA MOXKE HAAEKIHO Ja
OBJAT OLIEHEHU.

Pa3xonuTe ce HauMcIABAaT NMpH CHa3BaHe HA MPUHIMIA HA CBHIIOCTABUMOCT C peanusupaHusa TIPUXOJ 10
NPUHIMNA Ha TEKYIIOTO HaYMuCIeHHe. [IUBUICHTHTE Ce IPU3HABAT, KOTATO CE YCTAHOBH IIPABOTO Ha aKIMoHepa
Ja nony4u miamanero. [TomyyeHwre QMBMICHTH, ¢ M3KIIOYEHHE HA Te3W OT WHBECTHLMU B acOLMUPAHHU
Ipy/KecTBa, ce NPU3HABAT B MOMEHTA Ha pPa3lpe/Ie/ICHUETO UM.

[Ipuxonu 1 pasxo/y 3a IMXBYU Ce OTUUTAT NPH CIIa3BaHe HA MPUHLIUIA 32 TEKYILOTO HAaYUCJIEHHE.

JBJITOTPAMHU MATEPUAJTHU 1 HEMATEPHAJTHA AKTHBH
HUmoTH, Mamuuu, chopbiKeHns U 0GopyaBane

Wmoty, MaluHu, ChOPBKEHHS U 000py/IBaHe ca MaTepraiii akTHBH, KOUTO:

a) ce bpKaT OT HPeANpHATHETO, 3a Ja Ce M3IMON3BAT 3a MPOM3BOACTBOTO WM JOCTABKATA HA CTOKHM MIM
YCIIyrH, 3a OTAaBaHe [0J] HaeM Ha APYTH JMLA WK 32 aMAHUCTPATHBHH LIENIN;

0) ce ouakBa 1a 6BAAT U3NON3BAT [IPE3 [IOBEYE OT EIMH MIEPHOJL.

JpyKecTBOTO MpHU3HABA 33 AKTUB BCEKH OTACICH MMOT, MAIMHA, CHOPBKeHHe M 060pyaBaHe, KOraTo:

a) € BepOsITHO TPEANPUATHETO JIa 0TyuH B ObJEIe HKOHOMUYECKH MOMI3H, CBBP3aHH C aKTHUBA; U

6) ceGecTolinOCTTa HA aKTHBA 32 NIPEANPUATHETO MOKE HANEKIHO Ja Oble OleHEeHa.

MmoTute, MallMHKUTE, CHOPBKEHHATA ¥ 000PYABAHETO CE OLEHABAT MBPBOHAYAITHO M0 ceBGecTOMHOCT.
CebecToliHOCTTa HA €IMH WMOT, MallMHA, CBOPBXKEHHE HIM O0GOpYABaHE BKIIOYBA TIOKYIHATA LEHA,
BKIIIOYUTEIHO MUTATa U HEBB3CTAHOBMMUTE JaHBLM BBPXY MOKYIKaTa, KAKTO M BCHYKH IPEKH PasXoiu 3a
TNPUBEKIAHETO HA aKTUBA B pabOTHO CHCTOSHME 3a NIPeBUACHATA MY yHOTpeba.

[Ipexu pasxonu ca:

a) pa3xo/iy 3a MOJArOTOBKaTa Ha 00eKTa;

0) pasxo/M 3a MbpBOHAYallHa JI0CTaBKa ¥ 06paboTKa;

B) pasxo/iv 3a MOHTaK;

I) NpoeCHOHAIIHN XOHOPAPH, HAIIPUMED HA APXUTEKTH ¥ HHKSHEPH;

ITocnenpaino onensiBane Ha 3eMU U Crpajiv Ce M3BBPIUBA [0 AOMYCTUMHS ANTEPHATHBEH [OAXOL.

3eMU U Crpajii OTYUTAT TIO NPEOLEHEeHa CTOMHOCT, KOSTO € CIIpaBeIMBATA CTOMHOCT HA AKTUBA KbM JaTATa Ha
NpeolieHKaTa 6e3 BCHYKY MOCIe/(BA/IM HATPYNIaH! aMOPTH3ALIHMH, KAKTO M [0C/EABAIMTE HATPYNAHH 3ary6H OT
obesuenka. CrpaBe/IvBa CTOMHOCT € CymaTa, 3a KOATO €IMH aKTHB MOXe ja Obue pasMeHeH MexmIy
MH(QOPMHUPAHH U JKeJIaelll CTPAHHU B TPSKA CHENKa OMEKIY HM.

Koraro GanaHcoBaTa cyma Ha eIWH aKTHB C€ YyBeJMYaBa WIH HAMAJSBA B pesyiTaT Ha MPeoleHKa,
YBEJIMUCHHETO PECIIEKTUBHO HAMATIEHUETO Ce OTYMTA B pasjiena 3a COOCTBEHUs KaluTasl B cratuaTa "Peseps ot
TNPEOLEHKN . YBEINYEHUETO OT MPEOLEHKa Ce PU3HABA 32 NPUXOJL JOKOIKOTO CHOTBETCTBA HA HAMAJCHUE OT
NPEOLECHKA Ha CHIUA aKTHB, KOETO MPE/IM TOBA € IIPH3HATO 32 Pasxojl.

Peseppa oT mpeouenky, BKIMOYEH B COOGCTBEHMs KallMTal, ce TMPEXBBHPIA JUPEKTHO KBbM Hepasnpe/eneHara
neyasnba rpu npojak6a, 6paKyBaHe WM U3BAXKIAHE OT yNoTpeba Ha [PEOLCHEHH 3eMH U crpaju.
IMoctenBaimoTo oneHsBane Ha MAIIMHKATE, CHOPBKEHUATA i 06OPYABAHETO Ce M3BBPIIBA 10 NPENoPBhYUTETHUSA
nomxox. Crex MBPBOHAYANHOTO MNpPHU3HABAHE 3a AKTHB BCSKA MAllMHA, CHOPBIKEHHE WK obopyzBaHe ce
OTYHTAT 110 CEOECTOMHOCTTa Ha aKTHBa 6e3 BCHYKHM HATPYMAHM aMOPTH3aLUH, KAKTO U HaTpyIaHuTe 3aryou ot
obesuenka. Harnpasenute 00€3LEHKM Ce OTYMTAT KATO Pa3xoj M Ce NPH3HABAT B OTYeTa 3a NPUXOJUTE M
Pa3XOJUTe 3a CHOTBETHUS TIEPHO/L.



3a HayMcleHMe Ha aMopTH3alus ce usnonssa JIuHeWHusaT meron. Jludeiinara aMOpTH3aLUsL BOJH 1O
OTYHMCIIABAHETO HAa €J[HA IOCTOAHHA CyMa Mpe3 IONEe3HHs JKUBOT Ha OTHE/NHUTEe Ipynu aktusu. [Ipara Ha
CBIIECTBEHOCT 3a MaTepUaIHUTE ABIroTpaitnu aktusu e 700 is.

[Ipu pasmsHa Ha MMOT, MallWHA, CHOPHXKECHHWE WIM 06OpYIBaHE 3a CXOJEH AKTHB, cebecTOMHOCTTAa Ha
NpUIOOUTHS aKTUB € paBHA Ha GajlaHcOBaTa CyMa Ha OTJaJeHHs aKTHUB M He Ce OTYMTA HUKAKBa revanba wiu
3ary0a.

3a UMOTH, KOUTO C€ CTPOSAT MM pa3paboTBaT 3a GbIENIO U3MON3BAHE KATO WHBECTULHOHHA MMOTH Ce npuiara
MCC 16, noxato CTPOMTENCTBOTO WM Pa3paGOTBAHETO € 3aBBPIICHO, B KOWTO MOMEHT MMOTUTE CTABAT
WHBECTULIMOHHU UMOTH.

ABJIOTPAMHA HEMATEPUAJIHU AKTHUBU

JlbiroTpalinuTe HeMaTepHUaIHU aKTUBH C€ OLEHABAT ITBPBOHAYAITHO 110 CeGecTOMHOCT.

CeGecroiiHoCTTa Ha €IMH WMMOT, MAIIMHA, CHOPHKEHHE WIM OGOpY[BaHE BKIOYBA [OKYIHATA LeHa,
BKJIFOUUTEIHO MUTAaTa U HEBB3CTAHOBMMHTE JaHBLM BBPXY NOKYIKAaTa, KAKTO M BCHYKM TPEKH PasXxomy 3a
NPHUBEK/IAHETO Ha aKTHBA B pabOTHO CHCTOAHHE 34 NPEBH/ICHATA My YIOTpeda.

[locnesBaioro ouensiBate ce U3BBPIIBA 110 MPENOPBLYATENHUS 1101X0/1. Cllel IbPBOHAYATHOTO NpU3HaBaHe 3a
AKTHB BCEKH IBJTOTPACH HEMATEPUATICH aKTHB Ce OTYNTA 110 ce0eCTORHOCTTA Ha aKTHBa Ge3 BCHUKM HATPYMaHu
aMOpTH3aLliH, KaKTO U HATPYNaHUTE 3aryOu ot obesueHka. Hampapenure ofeslieHku ce 0TYMTAT KaTo pasxoj i
Ce NPpU3HABAT B OTYETA 32 MPUXO/UTE U Pa3XOJHTE 32 CHOTBETHUS TIEPHOI,

3a HauMcneHMEe Ha amopTu3alms ce u3nom3pa JlumelHusT Mmeron. JluHeiinaTa aMOpTH3aLMs BOJU [0
OTYHUCIIABAHETO HA €/IHA NOCTOAHHA CyMa 1Ipe3 M0JIE3HUsA KUBOT Ha OTAEHUTE TPYIH aKTHUBH.

Ilpara Ha CBILIECTBEHOCT 32 MATEPHAIHUTE IBATOTpaiiny akTHBH € 700 JB.

AOI'OBOP 3A CTPOUTEJICTBO

JloroBop 3a CTPOMTENCTBO € JOroBOp, B KOWTO € JOroBOpeHo KOHKPETHO CTPOMTEJICTBO Ha aKTWB WM Ha
CBhBKYIHOCT OT aKTHBH, KOUTO Ca B TSCHA B3aUMHA BPb3Ka UM B3aUMHA 3aBHCUMOCT I10 OTHOIIEHUE HA TeXHUS
MPOEKT, TEXHOIOTHSA U QYHKIMA, KpaiiHa el Wik Tpe/IHA3HAuSHHE.

IlpyixomuTe ¥ pasxo/iUTe Ce MPU3HABAT Ype3 OTHACAHE KbM eTall Ha 3aBBPIIBAHE Ha JIOrOBOPA.

IIpuxoauTe 10 JOroBOpa CHOTBETCTBAT PA3XOAUTE IO JI0roBOpa, HalpaBeHW Ha €Tara Ha 3aBBpPIIBAHETO, KOSTO
BOH /10 OTpa3ABaHe Ha MPHXOIH, PasXo/li U Medanba, KOMTO MOTaT /la Ce OTHECAT KbM YacTTa OT 3aBhplleHaTa
pabora.

AKO pesyNTaTsT 10 I0roBopa 3a CTPOUTENCTBO MOKe Ja O'bjie IpeIBUIeH HaJIC)KIHO, TIPUXOAUTE U PasXxoIuTe,
CBBP3aHU € JIOTOBOpA 3a CTPOUTEIIHATA ACHHOCT, ciie/Ba jia ObaT NPHU3HATH 32 IPUXOAM H PA3XON CHOTBETHO
4pe3 CHIIOCTABAHE Ha eTana Ha H3IBIHEHHE HA JI0TOBOPHATA JEHHOCT CIPAMO JaTaTa Ha NMPHKIIOYBAHETO HA
Ganarca. OyakBaHuTe 3aryGH [0 ONOBOPA 3a CTPOUTEIIHATA AEHHOCT HE3aBABHO Ce NIPU3HABAT KaToO pa3xo/.

HHBECTUIIMOHHHA UMOTH

[IpeaMeTsT Ha NEHHOCT HA APYKECTBOTO € HHBECTUPAHE HA MAPHYHUTE cpencTea, HabupaHu Ype3 W3jlaBaHe Ha
LUCHHH KHIKA, B HEJBIKMMH MMOTH /CEKIOPHTH3ALMA HA HEJBIKUMH HMOTH/TIOCPEICTBOM TIOKYMKa Ha npaBo
Ha COOCTBEHOCT M JIPYTH BEMIHM NPaBa BHPXY HeJBIKHMH HMOTH, U3BBPINBAHE HA CTPOECKU U MOAOOpeHHs B
TiX, € [IEJ1 MIPEI0CTABIHETO MM 32 YNIPABIICHHE, OTAABAHE O]l HAGM, JIN3UHT, apeH/Ia W/ WK Tpoax6aTa um.
Jlpy’ecTBOTO OTYMTA HENBIKMMHTE MMOTH KaTO MHBECTULHMOHHM MMOTH 1O MOJeia Ha ClIpaBe/lIBaTa
CTOMHOCT. MHBECTHLMOHHUTE MMOTH Ce OLEHSBAT IIBPBOHAYATHO 110 CeGecTOMHOCT,BK/IOYBALA MOKyIHaTA
[CHA W BCAKAKBH PasXxo/ld, KOUTO Ca MPSAKO CBBP3aHU C WHBECTHULMOHHHS WMOT.HBECTULIMOHHUTE UMOTH Ce
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[PEOLEHABAT HA TOAWINHA Oasa M Ce MpH3HABAT B OTYETA 33 (MHAHCOBOTO CHCTOSHHE MO TA3APHUTE UM
cTokHOCTH. Te ce onpenensT oT HE3aBMCHMH OLEHUTENN C NpodeCHOHaNHA KBaTH(QHUKALMI B 3aBUCUMOCT OT
Xapakrtepa H.

JlpyxecTBOTO OTYNTA MHBECTHIUMOHHN UMOTH KAaTO MMOT (3€M$ MJM CIPaja, WK 9acT OT crpajia, Wi u JIBeTe),
T0-CKOPO 3 MOJIy9aBaHe Ha NPUXO/IM OT HAeMH WIIM 32 yBeJIM4aBaHe CTOMHOCTTA Ha KaluTasa, MM U 3a JBeTe,
OTKOJIKOTO 3a:

a) M3TONI3BaHE NpY MPOU3BOJCTBOTO MM JIOCTABKATA HA CTOKH WM YCIYTH HIM 32 a/IMHHUCTPATUBHU LIEJTH;
WK

6) nponaxba B paMkuTe Ha O6HUaiHATA CTONAHCKA JeHHOCT.

Pasxonute no cenkarta ce BKIIOYAT B IIbpBOHAYanHata omenka. CeGecToiHOCTTa Ha 3aKyIeH UHBECTULIMOHEH
MMOT BKIIIOYBA HETOBara IOKYNHA I€HA U BCAKAKBH PA3XO[H, KOMTO MPAKO MOraT Aa My OGbJaT NpUITUCAHH.
Pasxomure, KOWTO MOTrar mpsko Aa GBAAT NPUITMCAHM, BKIKOYBAT HarpuMep NpohecHOHaTHUTE XOHOPapy 3a
MPaBHU YCIYTH, JaHbLHU 110 NPEXBBPJISIHE HA UMOTA U APYrH Pasxo/y 110 CAEKaTa.

CebecToliHOCTTa Ha MHBECTHLMOHEH MMOT, MOCTPOEH 110 CTONAHCKM HAYMH, € HEroBaTa ceGecTOMHOCT KBM
AaTaTa, KOrato CTpOMTEJICTBOTO MM paspaboTBaHeTo e 3abpiieHo. J[o Tasu aata JpyskectBoto npunara MCC
16 Wmotu, mammay, chopbikeHust 1 o6opyasane. Ha Tasu nata muMoThT cTapa HWHBECTULMOHEH HMOT H Ce
npunara MCC 40.

Creql MbpBOHAYANIHO PU3HABAHE WHBECTHLMOHHHUAT HMOT CE OLIEHSBA M0 CIpaBEINBA CTOMHOCT U MPOMEHUTE
B CIpaBe/lMBaTa CTOWHOCT TPAOBA Ce MPU3HABAT B OTYETA 3a JIOXOJUTE 32 CHOTBETHHS TICPHO,. ITpunara ce
MoOziena Ha crpaBeAnuBa cToiHOCT. CrpaBeiMBaTta CTOMHOCT HAa WHBECTHLMOHEH HMMOT € OOMKHOBEHO
Heroparta nasapHa ctoinocT. CrpaBejuMBara CTOMHOCT Ce OLEHABA KATO Hali-BepOSTHATA LeHA, KOATO
HOpMaJIHO MOXe Ja c¢e MOJy4d Ha Masapa KM jarara Ha GajaHca B CBOTBETCTBUE C ONpElENeHHETO 3a
CIIpaBe1JIiBa CTOWHOCT.

[locnensammu pasxou, CBBP3aHH ¢ MHBECTHLMOHEH MMOT, KOUTO Bedye e O NpU3HAT, c& NPHOABAT KBEM
OanaHcoBaTa CymMa Ha MHBECTHLMOHHHS MMOT, KOTATO € BEpPOATHO, 4e HpyxecTBOTO I nonyyu 6baemu
UKOHOMHYECKH M3rOJIH, HA/BUIIABAIIM TbPBOHAYAIHO OLEHEHATa HOPMA Ha TPE/CTaBsHe Ha CHIIECTBYBAIUS
MHBECTUIMOHEH MMOT. BCHYKHM /pyru moce/Baly pasxony TpabBa ce PHU3HABAT KATO pasxoiu B nepuosia, B
KOWTO ca IMOHECeHH .

Jpy’KecTBOTO HpeXBBPISL OT WM B HHBECTHLMOHEH MMOT CaMO KOTATO HMa OpOMsHA B M3MON3BAHETO,
JIOKa3aHa 4pes:

a) 3arMoyBaHe Ha MOJ3BAHETO OT COOGCTBEHMKA 3a NpEXBBPIIAHE OT HMHBECTHLIMOHEH WMOT B IOJI3BAH OT
CcOOCTBEHUKA UMOT;

0) samoysane Ha paspaGoTBaHeTo ¢ Lien mpopaxGa 3a NPEXBBPJITHE OT MHBECTULIMOHEH MMOT B CTOKOBO-
MaTepuaeH 3amnac;

B) Kpail Ha II0113BAHETO OT COOCTBEHHKA 32 MPEXBBPIAHE OT IOJI3BAH OT COBCTBEHMKA HMOT B UHBECTHULHOHEH
HMOT;

r) 3ano4BaHe Ha OTEPATHUBEH JIM3MHI KbM Jpyra CTpaHa 3a NPEXBBPITHE OT CTOKOBO-MaTepHajeH 3amac B
HHBECTULMOHEH UMOT; WJIH

J) Kpadl Ha CTPOMTEICTBOTO WM pa3paboTBAHETO 3a NPEXBBPIIAHE OT MUMOT B MPOLEC HA W3TPAkKIAHE WITH
paspabotsaue (o6xBanat or MCC 16 MimoTH, MammHuy, CBOPBKCHUS ¥ 000py/iBaHe) B HHBECTULIMOHEH MMOT.
AMOpTH3alMs Ha THBECTHLMOHHUTE UMOTH HE CE HAuKC/IABA.

VIHBECTULIMOHHNTE MMOTH Ca OLEHEHH IO CIIPABEMBA CTOMHOCT OT HE3aBHUCHM JIMLICH3MPAaH OLEHUTEN Ha
0a3aTa Ha IEHCTBUTENIHOTO CHCTOAHHE M YCIOBUS Ha nasapa KbM JiaTata Ha OLEHKAaTa U MPeJCTaBIABAT Haii-
BEPOATHATA 1ICHA, KOATO HOPMAJIHO MOXKE [Ia Ce MOJyYHM MPY TpsAKa CHEJIKA MEXIY JKeNaemy 1 uHGOpMHUpaHu
pOZaBa‘iM U KyImyBauu KbM Tasu jJatata. CrnipaBeyiMBaTa CTOMHOCT HA MHBECTHLIMOHHHTE HMOTH KbM

30 ronm 2021 r. € 9 499 999.99 ;..
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OBE3I[EHKA

3a 3ary6a oT obe3leHKa ce NpU3HaBa cymara, ¢ KosaTo OanaHcoBaTa CTOWHOCT Ha JaJIeH aKTHB WK €IUHHIIA,
reHepupaiia TMapHYHA TIOTOLM, IIPEBHIIABA BH3CTAHOBHUMATa WM CTOMHOCT, KOSATO € II0-BHCOKAaTa OT
CrpaBeJJiiBaTa CTOMHOCT, HamajleHa ¢ pa3XxoJuTe Mo npopaxba Ha JaJeH aKTHB, U HEroBaTa CTOMHOCT B
ynorpeba. [Ipu uzducisiBane Ha oyakBaHuTe OBICIIU NAPUYHHU MOTOLM PBKOBOICTBOTO MPABH MPEAIOI0KEHUS
OTHOCHO OBjemuTe OpyTHH neuanou. Te3u mpearnoNoKeHUs ca CBbp3aHu ¢ Obaemy CEONTHA U 00CTOATENCTBRA.
JlelicTBUTENIHUTE pE3yNTATH MOTAT J]a C& pa3inuyaBaT U Ja Ha/loKaT 3HAYUTEIHA KOPEKIMU B aKTHBUTE Ha
JpyKecTBOTO Ipe3 ciejBaliaTa OTYeTHA rOAWHA. B TMOBeUeTo ciyyau MpU ONpeseSIHETO Ha NMPUIOKHMMUAL
JIMCKOHTOB (DAaKTOp Ce NpaBH OLEHKA HA MOJXOAANINTE KOPEKIMK BBB BPBH3KA C Ma3apHUsA PUCK W PUCKOBUTE
(baxTopu, xouTo ca cnelduuHY 3a oTaeIHUTe aKTUBH. ClipaBeUIMBa CTORHOCT Ha MHBECTUIIMOHHUTE UMOTH
PBKOBOACTBOTO MoOjiara yCHIWS 3a OIIEHABAHE Ha CIPAaBEIIMBATA CTOMHOCT Ha WHBECTHLMOHHUTE UMOTH.
Bobnpexu, ue mpuioxkumara pamMKa He M3KMCKBAa CHpaBeAIMBaTa CTOWHOCT Jla € OMNpelelieHa OT He3aBUCUM
OLIEHUTEN, MpHeTaTa NONUTHKA OT cTpaHa Ha J[pyKecTBOTO e chiiata fa Obje OmnpeleieHa OT HE3aBHUCHM
OLIEHUTE C MOIX0AAIIa KBaTu(HuKaLus.

PUHAHCOBU HUHCTPYMEHTH U UHBECTHUIIUUA

@uHAHCOB MHCTPYMEHT € BCEKH JIOTOBOpP, KOWTO MOpakia e€IHOBPEMEHHO KaKTO (PUHAHCOB AKTUB B €JIHO
NpeAnpHATHE, TaKa ¥ ((UHAHCOB MACKB WM KAIIMTANIOB HHCTPYMEHT B APYTO MPENNPUITHE.

DuHAHCOB aKTHB € BCEKH aKTUB, KOWUTO e:

a) mapw;

) IOrOBOPHO MPABO 3a MOJNyYaBaHe Ha I1apy UK APYT GHHAHCOB aKTHB OT JPYTO MPEPHATHE;

B) JOrOBOPHO IIPaBO 3a pasMsAHa Ha (DUHAHCOBH HMHCTPYMEHTH C JPYro MpPEANpPUATHE NPH IOTEHIHATHO
6JIarONpPUSTHH YCIOBWS,

I') KallUTalloB HHCTPYMEHT Ha APYTro NpeAnpHsThe.

®DuHAHCOB MacuB € BCEKH ITaCHB, KOHTO MpeCTaBIsiBa JOTOBOPHO 3aAbILKEHHME:

a) Jla ce Jajat napy Wiy HIKaKeB (PUHAHCOB aKTUB Ha APYTO MpEeANpUsTUE;

0) ma ce pasMeHsT (UMHAHCOBM HMHCTPYMEHTH C APYro TNpENpPHUATHE IPU MOTEHIMAIHO HeGIaronpusTHHU
yCIIOBUSL.

KanuTanoB MHCTPYMEHT € BCEKHM JOroBOp, KOWTO OCHMIypsiBa OCTAThYHA CTOMHOCT B AKTMBHUTE HA [JajeHO
NpeAnprsTHE Clle] MPUCTaJaHETO Ha BCHYKKM HErOBM TACHBH.

[lapy4nn (UHAHCOBM AKTHBM M TMACHBH (HAPUYaHU 3a KPATKOCT IMApMYHM (DMHAHCOBM HHCTPYMEHTH) ca
(hMHAHCOBU AaKTMBM M TACHMBH, KOMTO Ile OBIAT NMONYYSHH HIH IUIATEHH KATO (GUKCUpAHW WM ONpeieiHuMH
[MApUYHH CYMH.

DHYHAHCOBUTE HHCTPYMEHTH BKIIIOYBAT KAaKTO MBPBHYHM HMHCTPYMEHTH, KaTO B3€MaHMs, 3aIBbIUKCHHUS U
KallUTaloBY LEHHM KHIKA, Taka W JEPUBATMBHM HMHCTPYMEHTH, KaTo (MHAHCOBH ONIMH, (GIOUBPCH M
(hopybpHU CHENKH, TUXBEHU CATIOBE U BAJlyTHU CaIlOBe.

CrpaBeyiiBa CTOHHOCT € Cymara, 3a KOSTO €/IMH aKTHB MOXKE ja Gbje pasMeHeH WM eIUH Machs — ypelieH,
MeKy 100pe 0CBEIOMEHH U JKeaellld CTPAHH B YECTHA CENIKA MOMEKLY M.

Jluxsure, nuBMAeHTHTE, 3arybuTe W MedyanOuTe, CBBP3aHM C JaieH QUHAHCOB MHCTPYMEHT WM KOMIOHEHT,
kiacuunupan kato GpuHaHCOB nacus, TP:AOBa Ja Ce NPEACTABAT B OTYETA 32 AOXOAA KATO Pa3XOJl HIIM TPHXO]I,
Pasnpenenennte cymu MexIy NpUTEKaTeNuTe Ha (HMHAHCOB MHCTPYMEHT, KIacH(DMIHMpPaH KAaTO KAITUTalOB
MHCTPYMEHT, TpsA0Ba Jja ce NpHcnaHaT OT U3aTeN sl AUPEKTHO OT KAaIT|Taa.

Knacupuumpanero Ha mameH (UHAHCOB MHCTPYMEHT B Gajnanca onpejiess Naad JHXBUTE, AMBUICHTHUTE,
sarybute u medanbuTe, CBbP3aHH C TO3M HHCTPYMEHT, L€ ce KIaCH(QUUMPAT KAaTO Pa3Xoj| MM IIPUXO U Ay
Il C€ OTYETAT B OTYETa 3a A0X0/a.
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Awmopru3upanaTta CTOHHOCT Ha (PUHAHCOB aKTHMB MM (QMHAHCOB IIaCHB € pa3MepsT, ¢ KOHTO e Oui oueHeH
(UHAHCOBUAT aKTHB WJIM MAcUB MPH HEroBOTO ITbPBOHAYAJIHO ITPU3HABAHE, MUHYC BHOCKHUTE OT IOracsiBaHe Ha
rJIaBHMLATA, TUTFOC-MHHYC HaTpyIaHaTa aMOPTU3aLysl Ha BCSKA Pa3iMKa MEXAy TO3H ITbPBOHAYANIEH pasMep U
pasMepa Ha Majie)X U MMHYC BCAKO OTUHMCIEHHE (IMPEKTHO WM Ype3 ynoTpeba Ha KOPEKTHBHA CMETKa) 3a
obesueHka unmM HechOupaemoct. J[lpy)kecTBoTo mnpuiara Metoja Ha edexkrTuBHata JjuxBa. Meton Ha
edeKTHBHATA TMXBa € METOABT 33 U3UMUC/IIBAHE HA aMOPTU3ALMATA YPEe3 U3IONI3BAHETO HA e(DeKTUBHUA JTUXBEH
MpOLEHT Ha (UHAHCOBUA aKTHB WM (HHAaHCOBMs macB. EQeKTUBEH NMXBEH MPOLEHT € MPOLEHTHT, KOMTO
NpaBy TOYEH AMCKAHT HA OYaKBaHUTE ObJCIIM NMapUYHK MOTOLM A0 Majeka WM CleJBallaTa jara Ha rnasapHa
MpoOMsAHAa Ha IIEHOBHTE YC/IOBUS 0 OanaHcoBa cyMa Ha (PMHAHCOB aKTWB MIM (HUHAHCOB nacuB. Tosa
U3uMCIIeHHe TpsAOBa Jla BKIIOYBA BCUYKYU BB3HArPAXKICHHA U TAKCH, MIATEHHU WK TOMYYEHH MEXIY CTPaHUTE B
J0roBOpa.

Jlpy’KecTBOTO TNpW3HaBa (HUHAHCOBUTE AKTUBM MM (PUHAHCOBMTE TACHBM B CBOS CYETOBOJEH OanaHc
€IMHCTBEHO KOTraTo CTaHe CTPaHa 0 JOrOBOPHUTE YCIOBUSA HAa HHCTPYMEHTA.

Jpy’KecTBOTO OTNHCBA NajieH (PMHAHCOB aKTUB WIIM YacT OT (JUHAHCOB aKTHB €IMHCTBEHO KOraTo TO M3Ty0OH
KOHTPOJI BbpXY HOTOBOPHMUTE IpaBa, KOMTO CBHCTaBNisBAT (MHAHCOBMS akTWB (MJIM YacTTa OT (PUHAHCOBMS
aKTuB). [lpyxecTBOTO M3ry6Ba TO3M KOHTPOJ, aKO pealM3upa IpaBaTa BBPXY HKOHOMHYECKHTE TOJI3H,
MOCOYEHH B [IOrOBOPA, CPOKBT Ha MpapaTa U3TeUe WIH NPEANPUITHETO CE OTKaKe OT TE3H IpaBa.

[lpu mbpBOHauanHO NpU3HAaBaHe HA (PMHAHCOB aKTHB WM (UHAHCOB NacuB JIpy’KECTBOTO ro OLEHSTBA IO
ceOeCTOMHOCT, KOATO € CIpaBeJIMBaTa CTOMHOCT Ha MJAaTEHOTO (NpU aKTHB) WM MOTY4YEHOTO (TIpU MacuB) 3a
HEro HacpeliHo Bb3MesjsBaHe . PasxoauTe no cienkata ce BKIOYBAT B ITbPBOHAYA/IHATA OLEHKA Ha BCUYKU
(puHAHCOBM aKTUBK MJIM NTACHBH.

YIIPABJIEHUE HA ®PUHAHCOBUTE PUCKOBE

B xoza na obuyaiinaTta cu IeHHOCT JIpY/KECTBOTO MOXKe Ja Obje M3/I0KEHO Ha pasiIuuHu (UHAHCOBH PHCKOBE.
[TasapHuAT PUCK € PUCKBT, 4Ye CIpaBelaMBaTa CTOHHOCT MM OBJENMTe NMAPUYHH IOTONM HA (UHAHCOBUA
MHCTPYMEHT Ille BapuUpaT IOpajy IOpaju MPOMEHHUTE B Ia3apHHUTe LeHH. [[a3apHuUAT PUCK BKJIIOYBA BaNyTEH
PWCK, JTMXBEH PHUCK U LICHOBH pHUCK. KpeUTHHAT pUCK e TO3H, 4e eJjHaTa CTpaHa Mo (pUHAHCOBHS HHCTPYMEHT
me npuudHu (uHaHcoBa 3aryba Ha JApyrata, B ClAydail 4Ye He M3NBJIHM JOMOBOPEHOTO 3aIbIUKEHHE.
JIMKBHIHUAT PHCK € TaKbB, YE JPYKECTBOTO OM MOTJIO []a WMa 3aTpyJHEHUs TPH MOCpeNiaHe Ha 3a1b/DKEHUATA
CH 110 (PMHAHCOBHTE NACHBH.PBKOBOICTBOTO OYaKBa, Ye CHIIECTBYBAIIUATE KAMUTAJIOBH PECYPCH ¥ U3TOUHMIIA
Ha (uHaHCHpaHe Ha JIPY;KECTBOTO Ie OBJAT HOCTAThUHM 3a Pa3sBUTUETO Ha JeliHocrra my. OT cTpaHa Ha
PBKOBOJICTBOTO Ha [PYXKECTBOTO (HDMHAHCOBUTE PHCKOBE TEKYIIO Ce€ MASHTH()MLKPAT, H3MEPBAT U HabMO aBaT
C MOMOMLITA HA pPa3NWYHA KOHTPOJIHM MEXaHU3MH, 3a [a Ce ONpeaeNaT aJcKBATHHU LIEHW HA AKTUBHUTE U
YCIIyrUTe, NMPEeAOCTaBIHU OT JPYKECTBOTO, LieHaTa Ha IPHUBIEYEHWUTE PECYPCH U Jia CE OLEHAT aJeKBaTHO
(opmute Ha moJAbpKaHE HA CBOOOIHHTE TUKBUIHU CPEJCTBA, 6e3 Ja ce JOIyCcKa HeOolpaBJaHa KOHIEHTPALWS
Ha JJaJIeH PHUCK.

OUHAHCOBH ITACHUBH

DuHaHCcOBUTE MNacuBU Ha JIpyKecTBOTO BKIKOYBAT OaHKOBM 3aeMH, OBBpApadTH,00IHMTalMOHEH 3aeM,
TBPrOBCKM M JPYTd 3aJbJDKeHHA. DHUHAHCOBUTE NAacMBH C€ INPU3HABAT, KOraTo ChHIIECTBYBA JOTOBOPHO
3abJDKEHHE 32 MJIalaHe Ha MapuYHyu CyMU MIIH JpyT GUHAHCOB aKTHUB Ha JPYTo NPeANpUATHE WM IOTOBOPHO
3aJb/DKEHHE 3a pa3MiHa Ha (DUHAHCOBH WHCTPYMEHTH C JPYro TMpPEeANpHATHE MPU [NOTEHLUATHO
HEOIAronpuATHY yCJIoBUs. BCUYKM pasxonu, CBBP3aHH C JIMXBU, M IIPOMEHM B CTIpaBeIIMBaTa CTOWHOCT Ha
(nHaHCOBM MHCTPYMEHTH, aKO MMa TakKHBa, Ce NpHU3HaBAaT B nevanbara wid sarybara Ha pen ,,OUHAHCOBH
pasxoau” win ,,Punancosu npuxonu”. OUHAHCOBUTE MACHBU CE OLIGHABAT MOCJEBAINO [0 aMOPTU3MpaHa
CTOMHOCT, KaToO C€ M3I0J3Ba METOABT Ha e(eKTWBHATa nuXxBa. TBPTOBCKUTE 3aAbIDKEHHS Ce MPU3HABAT

13



MbPBOHAYAIHO 110 HOMHHaIHa CTOHHOCT H BIIOCIICICTBHE CE OLICHABAT 10 aMOpPTH3HpaHa CTOﬁHOCT, HaMaJicHa C
IJIalIaHKuA 1Mo YpexXaaHe Ha 3a0bJIKEHHETO.

JIM3UHT

JIN3MHrOB [I0roBOp € CropasyMeHue, 110 CujlaTa Ha KOETO JIM3WHIONATEJIAT MpeaBa Ha JIM3UHTONOIyYaTens
Cpely eIHOKPAaTHO WJIM Cepus OT IIallaHus MPaBOTO Ja W3M0J3Ba AKTUB 3a JOTOBOPEH CPOK.

DUHAHCOB JIM3UHT € TH3UHTOB JOTOBOP, KOMTO IPEXBBPIIS B 3HAYMTENHA CTENEH BCHUKM PUCKOBE M H3TOMH, OT
cODCTBEHOCTTA BBPXY AKTHB.

Hayasio Ha nu3MHrOBHMS [OrOBOp € IO-paHHATa OT JBeTE JaTH — Ha JIM3MHIOBOTO CIOpasyMeHHe WM Ha
AHTaKMPAHETO HA CTPAHUTE C OCHOBHUTE YCIIOBUA Ha JIM3UHTOBHSA JOTOBOP.

Cpok Ha JIM3MHIOBHSA JOrOBOP € HEOTMEHHWMHUAT NEPHO, 32 KOHTO JIM3MHIOMOIYYaTeN AT ce € JOrOBOPHI C
JIU3UHTOJAaTeNs /la HaeMe aKTHBA, 3a€HO C JOIMBIHUTEIHUTE YCIOBUA, CHIVIACHO KOUTO JIM3UHIONONYYATENST
¥Ma TpaBo [a MpoALIDKY J1a HaeMa akTHBa, CbC UK 6€3 IOIBIHUTEIHO 3alliallale, KaTo OT caMoTO Hayaso o
roJiiMa CTEMEeH € CUrypHO, Y€ JIM3WHIONOJTy4YaTeN AT Ie YIPaKHHU TOBA MPaBo.

CnpaBe/yiBa CTOMHOCT € cymaTa, 3a KOATO JIaJieH aKTHB MOXke Ja ObJe 3aMeHeH WIHM JajicH MACHB ypeleH
MEKIY HHOOPMUPAHH U JKETaellly CTPAHU B MPSIKA CAENKA IOMEXKIY UM.

HpyxecTBoTo Knacupuuupa AajieH JU3MHIOB JOTOBOP KaTO GHHAHCOB JIM3MHT, aKO MPEXBBPIIS B 3HAUMTETHA
CTEIEH BCUYKU PHCKOBE M M3rO/[HM OT COOCTBEHOCTTA BBPXY akTuBa. JlajieH IM3UHIOB OTOBOP ce Kiacuduuupa
KaTo eKCIUIOATALMOHEH JIM3WHI, aKO He MPeXBBPJ B 3HAYMTENHA CTENEeH BCHYKM PUCKOBE M H3rOJU OT
coBCTBEHOCTTA BBPXY aKTHBA.

QUHAHCOBUAT JM3UHT NPEIU3BUKBA aMOPTH3AIMOHEH PasXo/l 38 aMOPTH3UPYEMHUTE aKTUBH, KAaKTO i QHHAHCOB
PasXoJl 3a BCGKM OTYETEH NePHOL. AMOPTH3aLMOHHATA MONMTHKA 110 OTHOLIEHHE HA aMOPTH3UPYEMUTE HAETH
aKTHBU TpsAbea na 6bae cbobpaseHa ¢ TasW IO OTHOIIEHHWE HA COOCTBEHUTE aMOPTH3HPYEMHU AKTHBH, a
npu3HaTaTa amopTH3auus Tpsibsa jga ce m3uucnu Ha Gasata, ompezeneda B MCC 16 Mmotu, Mamunm,
crOpBKeHHs 1 obopyzasane 1 MCC 38 Hemarepuaiiy akTUBH.

Axo JIpy)ecTBOTO € JIM3MHIOjaTell Ce MPH3HABAT AKTUBWTE, NbpKAHH MO CHUNaTa Ha (HHAHCOB JIM3WMHL, B
Gananca ¥ 'l Ipe/ICTaes KaTo B3eMaHe, YNATO CyMa € PaBHA Ha HETHATA UHBECTHIMA B JTH3MHIOBUA JOTOBOD.

MATEPHAJIHHA 3ATITACH

Matepuannute 3anacu 06XBallaT 3aKyneHUTe U NPEAHA3HAYEHUTE 32 MPOoaaK6a CTOKHU, BKIIOUHTEHO CTOKUTE,
3aKyNeHH OT TBProBUM Ha NpeOHO W TpelHa3sHauyeHH 3a npojaxba, WM 3eMs M Jpyra coOCTBEHOCT 3a
npozax6a. Matepuannute 3arnacu 06XBamaT ChIIO TAKa U HAIIBIHO 3aBBPIIEHATA MPOAYKINS M IIPOLYKIAS,
KOATO € B NPOLEC HA MPOU3BOJCTBO B NPEANPUATUETO, B BKIIFOYBAT U MAaTepPHaild M 3aMacy, TPeIHa3HAuYeHU Ja
Ce M3MON3BaT B NPOLECa Ha TIPOU3BOICTBO.

JIpy)XeCTBOTO OleHSABA MaTEpHaIHWTE 3amacd 10 MO-HUCKATa OT ceGeCTOMHOCTTAa M HeTHAaTa peanusyema
cToiHocT. CebecTOMHOCTTA Ha MaTepUaNHUTE 3allaCH MpPEJCTABiiBA CymMaTa OT BCHYKH DasXOd [0
3aKyIyBaHeTo, NpepaboTKaTa, KaKTO M JPYTH Pa3XOj, HANPaBEHH BHB BPB3KA C JOCTABIHETO MM 0 TAXHOTO
HACTOAIO MECTOIOIOKEHHUE 1 CBCTOsIHKE. HeTHaTa peanusyema CTOMHOCT € IpeAnoiaraeMara npoiaxkHa LeHa
B HOpMAaJTHMsA XOJ{ HA CTONAHCKaTa ASHHOCT MUHYC NPUOIM3UTENHO OLICHEHHTE Pa3xojd 3a 3aBBpIIBAHE Ha
NPOM3BO/ICTBEHUS LIMKBII M TE3U, KOMTO ca HeOOXOIUMH 32 OCBIIECTBABAHE HA poaakbara.

Koraro matepuannn 3anacy ca npoznajieny, 6anaHcoBata Cyma Ha Te3U MATEPHATHH 3alac e NPH3HABA KATO
pasxoj mpes3 nepuoja, mpe3 KOUTO CBOTBETHUAT mpuxof e Gun mpusHar. CymaTa Ha BCska oOe3leHKa Ha
MAaTEpUAJIHUTE 3aach 0 HeTHAaTa UM pealii3yeMa CTOHHOCT, KAaKTO W BCHYKHM 3aryOu OT MaTepHaHH 3aracu
CreiBa Ce NMPU3HABAT KaTo PasXo/M 3a Meproja Ha 0Oe3LeHKaTa MU Ha BE3HUKBAHETO Ha 3ary6ute. Cymara Ha
CBEHTYAIIHOTO 00paTHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha 0Ge3LIeHKaTa Ha MATEPHATHUTE 3aMIacH, BB3HMKHANA
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B PC3YJITAT Ha yBEJIMYEHUETO Ha HETHATA peajusyemMa CTOI‘/JIHOCT, CC NpH3HaBa KaTO HaMaldBaHe Ha CyMara Ha
IIPU3HATHUTE Pa3xo[H 3a MaTEpHUallHK1 3al1acy Mpe3 nepuoja, npes KOMTO BB3CTAHOBSIBAHETO € BH3HUKHAJIO.

JAHBIHU BBPXY TOXOA

CovraacHo un. 175. ot 3KIIO, [lpyxecTBata ¢hC CrielMatHa MHBECTHLHOHHA LIET IO 3aKOHA 3a ApyXecTBara
ChC CrelUalHa MHBECTUIIMOHHA 1€l He ce 001araT ¢ KOpIopaTUBEH JIaHbK.

CueroBoHa mevanba e HeTHata reyanba win 3aryGa 3a mepuoja Npeay HaMAajsABAHETO € C pasxogure 3a
JIaH'BIH.

Obnaraema nevana (zanbuHa 3ary6a) e neuanGara (3ary6ara) 3a nmepuosa, ompelielieHa B CBOTBETCTBHE C
lpaBujata, yCTAHOBEHH OT NaHBYHUTE BIIACTH, TI0 CHJIaTa Ha KOMTO C& HAUMCIABAT (BB3CTAHOBSBAT) NAHBLIUTE.

Haubuen pasxoa (mpuxos) e obmara cyma, BK/IOYEHA B ONpENEIAHETO HA HETHATA Ieyanba Wi 3ary6a 3a
NEepPHO/ia BEB BPB3Ka C TEKYILUTE M OTCPOYEHHUTE JaHbLH.

Texym nauek e cymara Ha ABIKMMUTE (BB3CTAHOBMMHTE) HAHBLM BBPXY JNOXOAA BHB BPB3KA C JAHBYHATA
neyaba (3ary6a) 3a nepuoa.

[lacuBi 1O OTCPOYEHH NAHBIM Ca CyMUTEe Ha ABIUKAMHATE IAHBIN BBPXY HOXOMNA 3a GbIEmu NepHOIMA BBB
BPB3Ka ¢ 00/1araeMuTe BpEMeHHH Pa3IHKH.

AKTHBH IO OTCPOYEHH NaHBLM Ca CyMHUTE Ha Bb3CTAHOBUMMTE NAHBLH BHPXY JOXOJA 3a OBIEIIN HEPUOJIHU IO
OTHOUICHUE Ha:

a) MpHCIafaeéMUTe BPEMEHHH Pa3JIUKH;

0) npeHoca Ha Hepeanu3UpaHH JaHBYHU 3aryOu; U

B) IIPEHOCA HAa HEU3TOI3BaHU JIAHBYHH KPEJUTH.

BpemenHuTe pasivku ca pasnukuTe MeKIy GanaHCOBaTa Cyma Ha eMH aKTHUB WM TTACUB M HEroBaTa JaHbyHA
OCHOBA. BpeMeHHUTE pasnuKu Gusar:

a) obnaraeMu BpeMEHHH Pa3/MKH —BPEMEHHHUTE Pa3/IMKH, B PE3YNTAT HA KOUTO Ie Bh3HUKHAT CYMHU, C KOWUTO
e ce yBenuun obnaraemara nevanda (3ary6a) B Gbely Mepuom, Korato GataHcoBaTa cyma Ha AKTMBA MU
riackBa Ob/ie BE3CTAHOBEHA MIIM [I0raceHa; Uilu

0) npucnafaeMu BpeMEHHH Pa3lIMKu —BPEeMEHHUTE Pa3/IuKy, B PE3YITAT Ha KOUTO e BH3HUKHAT CYMH, C KOUTO
fla ce HaMallM JaHbYHaTa Ievada (3aryba) 3a Gbjemy mepuoly, Korato 6anaHCOBATA CyMa HA AKTHBA WITH
nacvBa OB/l BB3CTAHOBEHA HITH [T0raceHa.

HlaHb4HaTa OCHOBA Ha €[IMH aKTHB WM TTaCHB MpPECTABIIBA CTOMHOCTTA HA TO3M AKTHB MM [IACKB 32 JTaHBYHU
Lenu.

JlaHbYHNTE aKTUBM M NACHBH CE MNpEACTAaBAT OTJEJHO OT OCTAHANWTE AKTMBM M IACHBH B GanaHca Ha
npeanpuaATHeTo. OTCpOYeHNTE NAHBYHU aKTHBU U TIaCHBH PA3rpaHMuaBaT OT TEKYIIWTE NAHBYHM aKTHBH U
NacUBH.

Texymure n oTcpouenuTe JAHBLK Ce TIPU3HABAT KATO TPHXOL UIH pasxol W ce BKJIIOYBAT B HETHATa Ieuanda
uiy 3aryda 3a nepuojia.

IlacuB 10 oTCpOUEHM HAHBIM ClEABA Ja Ce TPU3HABA 3a BCHYKM OBNAracMu BPEMEHHH pa3/IMKH, OCBEH B
Clly4auTe, KOraro Bb3HUKBa B PE3YNITAT Ha:

a) IIOTIOXKHTEIHA PEMyTaIHs, 32 KOSTO aMOPTH3ALMATA He € IIPU3HATA 3a TAHHUHH eI, WK

6) MEPBOHAYANHOTO NPU3HABAHE HA aKTHBA UM TTACHBA IIPH CJEJIKA, KOSITO:

1) He npexcTaBnaBa GusHec KOMOUHALNS; U

2) KbM MOMEHTa Ha M3BBPIIBAHE HA CHACNKATA HE BIHSE HHUTO BBPXY CYCTOBOJHATA, HUTO BBPXY AaHBYHATA
neyanba (3ary6a).
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IIPOBHU3HUHA

[TpoBu3uuTe ca mackBU C HECHIYPHO MpOSBJIEHHE BBB BPEMETO WM cyma. [IpoBM3WsATa ce NMpU3HaBa camo
TOTrapa, Koraro:

a) JIpy’eCTBOTO MMa CBIIECTBYBAILO 3alb/DKEHHE (NIPABHO MIIM KOHCTPYKTHBHO), MOJYYEHO B PE3y/ITAaT Ha
MHHANo chOUTHE;

0) ¥ma BEPOATHOCT (T.€. TO-BEPOATHO € Jia Ce CIIy4H, OTKOIKOTO Jia He Ce CIy4u) ONpe/eNeH U3XOAM] MOTOK,
ChIBbPIKAI HKOHOMHUYECKH T10J13H, J1a 6b/ie HEOOXOIMM 32 [MOKPUBAHE Ha 3a/IbIDKEHUETO; U

B) MOXe fia 6/l HarpaBeHa Ha/Ie)K/IHa OLEHKA Ha CyMaTa Ha 3aJb/DKEHUETO;

Cymara, K0ATO ce IpU3HaBa KaTo MPOBM3MA, TPAOBa 1a Gbae uzuncieHa Ha 6asa Hali-HaJe)KIHATa OLEHKA HA
pasxouTe, HEOOX0JUMU 3a yperkaHe Ha CeralrHo 3aJIb/DKeHHE KbM JiaTtaTa Ha OanaHca.

[lpu oueHABaHETO Ha mpoBM3MA OT JIpY:KECTBOTO Cé H3MCKBA Ja Ce B3eMaT TNpEIBHi PHUCKOBETE M
HECUTYPHOCTTA, Ja Ce JMCKOHTHpPAT MPOBU3UMMTE, KOraro e(eKTBT OT BpeMeBaTa CTOWHOCT HA MapyUTe €
CBINECTBEH, KaTO CE& M3M0J3Ba MCKOHTOBAaTa HOpMa (MM HOPMH) TMpeau obiaraHe ¢ JaHblH, KOATO OTpa3sBa
(0Tpa3ssBar) TeKyIlMTe NasapHy OLEHKM Ha BpeMeBaTa CTOMHOCT Ha IapuTe U OHE3W crel(pUIHM 32 [TACUBUTE
pucKoBe, KOHTO He ca OunmM oTpaseHW B Hal-HaleK[JHATa OLeHKa Ha pasxoaute (MPH M3MOI3BAHETO Ha
JAMCKaHT, yBEINYEHHETO Ha IPOBM3MMUTE, JBIDKAIIO CE Ha BpeMeBHSA (hakTop, ce TMpH3HaBa KaTo pasxod 3a
JIMXBH), Ja Ce B3eMaT npenpui Oblemy CBOUTHS, KaTO NMPOMEHM B 3aKOHOJATEICTBOTO WM TEXHOIOTHYHH
NPOMEHH, KOTaTo WMa J0CTaTh4HO OOEKTHBHU OOCTOATENCTBA, Y€ TAKMBA MPOMEHM 1€ HACTBIIAT, U Ja HE ce
OTYMTaT Teyaiby OT OYaKBAaHO OCBOOOJK/aBaHE OT MPENOCTABSHETO HA AKTUBH, JOPM KOTATO OYAKBAHOTO
0CBOOOXK/1aBaHe € TACHO CBBP3aHO CBC ChOUTUETO, OT KOETO IPOU3THYA TIPOBU3MSITA.

[IpoBu3nusTa ce U3MO3Ba caMO 3a TIOKPUBAHE Ha Pa3XOJIHUTE, 34 KOMTO € Ch3/1a/leHa ITbPBOHAYAIHO.

IIpoBusnuTe ce mpepasriekaar Ha BCAKa faTa Ha GanaHca M NPEeM34MCISBaT C el Ja ce OTpasy Haii-no6pata
TEKyIlla OLEHKAa. AKO TII0BeYe HE CBIUECTBYBa HEOOXOAMMOCT OT M3XOJSIIM MOTOIM, ChABPIKALLMA
MKOHOMHYECKH MOJI3H, 33 MOTACSIBAHETO Ha 3a/Ib/LUKeHMs, NMPOBM3UPAHETO Ce MpeKpaT. JIpyKecTBOTO He
MpU3HABA YCIIOBHWTE AaKTHBH BBB (DMHAHCOBMTE OTYETH, THH KaTO TOBA MOXKE J@ MMa 3a pe3y]Tar
NPH3HABAHETO HA JI0XOJ, KOWTO MOXKe HUKOra Ja He Objie peanu3npaH.

PUCKOBE

JIpy’XeCcTBOTO € M3MpaBeHO Tpej OOIIUTE PUCKOBE M HECHUIYPHOCT, KOMTO 3aCATaT BCHYKA MKOHOMHYECKHU
CyOeKTH U 3aBUCAT OT KoJiebaHus B MOJMTHYECKATa, MAKPOMKOHOMUYECKaTa U 6usHec cpegara. Tyk morar na
0BJ1aT OTHECEHMU:

ITommrraeckn puck — u3pasaBa ce B MpsKaTa BPb3Ka MEK/Y MONUTUYECKATA CTAGMIHOCT M OTPaKEHHETO i
BbPXy HKOHOMMKara. B PeryGnuka Bwirapus nonuTuyeckata CTaGMIHOCT Ce OCHOBaBAa Ha CHBPEMEHHH
KOHCTHTYIMOHHH NPUHIMITA — MHOTONIAPTHIHA MapllaMeHTapHa CHCTEMa, Pa3/Ie/ieHHe Ha BIIACTUTE U JIp.

MaKpOUKOHOMIYECKH PUCK — MOYKE M3Da3ABa Ce B Pas/IMIHK NPOLECH U CHOMTHS, BOJICIIH 10 PE3KH KoJebanus
W HEraTHBHO BB3JCHCTBHE BBPXY OM3HEC CpellaTa: yBeJIM4aBaHe Ha JaHbYHATA W/ MM OCUTYPUTETHATA TEIKECT;
CBETOBHATA MKOHOMMYECKA KPH3a U HETaTUBHMTE MOCIEIULH, BKIFOUMTEIHO OTPAKEHHETO BHPXY pacTeska Ha
BBII; napymasaue npuHiunure Ha BanytHus 6op.

Banyren puck — cBbp3aH € ¢ HMBaTa Ha CTaOWIHOCT Ha JaJgHa BAalyTa M OTPAKEHHETO i BBPXY
MKOHOMHYECKaTa cTabuinHocT. Upes BbBexaane Ha Banyten Gopx ¢ (ukcupane Ha GBIArapckus jieB CIPSIMO
€BPOTO TO3M PUCK € MUHUMH3UPAH.

Wnpnanmonen puck — CBBP3aH € C HaMaisiBaHe Ha TMOKYIATENHATA CIIOCOGHOCT Ha JajeHa BallyTa U

MOBHMIICHHE Ha 001I0TO NeHOBO pasHuie. Criel BeBE)IaHe Ha Banyten 6op/ unbiauusTa HaManssa 10 HUBA,
3aBUCEIM OCHOBHO OT BBHIIHH (PAKTOPH, KOETO € MpeAnocTaBKa 3a 0611a MaKpOUKOHOMHYECKA CTaGIIHOCT.
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HpyKecTBOTO, CBLIO Taka € M3MPABEHO M MNpe] peiula crelubUdHA PUCKOBE W HECHIYPHOCT, CBBP3aHU ChC
cnenudukara Ha JIpyxecTBOTO (ApY:KECTBO ChC CIlElMaiHa WHBECTHULIMOHHA LeN) M ChC crienudukara Ha
CEKTOpa, B KOUTO OCBINECTBIBA CBOSTA ACMHOCT — HEJBMKMMHTE UMOTH.

[Tasapen puck — CBBp3aH € C BB3MOJKHOCTTA Ja ObJaT peanusupaHd 3aryOu TOpagu HeGnaronpusSTHHM
W3MEHEHMS B LIEHUTE Ha HEJBMXWMHUTE MMOTH, LEHHUTE KHMXKA, Ta3apHUTE JMXBEHH MPOLEHTH, BAIYTHUTE
Kypcoee u T.H. C ornex Ha cneuuduuHaTa AeifHOCTTa Ha J[PYKECTBOTO — CEKIOPUTH3ALMSA HA HEBMKUMH
UMOTH, AMHAMHKATa HA Ta3apa Ha HEJBUXKHMHU MMOTH (BKIIOUMTENHO KonebaHUATa B pa3MepHUTE HA HAEMMHTE,
NPOMEHHUTE B 3aCTPaxOBKH, Pa3XO/y MO MOJAPHKKA, IIPOMEHH B LIEHHTE HAa CTPOUTENICTBOTO M JP.), L€ UMAT
MpsK U onpeaenan eQeKT BppXy pasMepa Ha nedanbaTa, peaqusupana ot J[pyKecTBOTo.

JIukBuzIeH PUCK — CBBP3aH € ¢ Bb3MOKHOCTTA 3a PeaM3upaHe Ha 3ary0u [opaj HEBB3MOKHOCT /I Ce TIPo/ae
JaJieH aKTUB Ha CTOMHOCT OJIM3Ka 10 CHpaBelIMBaTa My NP HY)XJa OT JIMKBHIHHM CPEACTBA 3a MOKPUBAHE Ha
KpaTkocpoyHH 3agbiukenus. C oriieq Ha crneuudukata Ha HeliHOCTTAa Ha J[pyKECTBOTO, OCHOBHATA YacT OT
aKTHBHMTE My Ca HEIBH)KUMHU UMOTH, TIOPAJIM KOETO BesiKa HEOMAaronpusTHa MPOMSHA B 11a3apa Ha HEIBUKHUMUTE
MMOTH, OM MMara MpsKO OTHOLIEHHWE KbM TO3H CIIeLUpUUYEH PHUCK.

Puck, cBbpsan ¢ [bAroBo ¢uHaHcHpaHe — CBBP3aH € C HEGNATONPHUATHH CHOMTHUSA, KOMTO 3aTpy/IHSBAT
06CIy’KBaHETO Ha MpuUBJedeHo uHaHcHpaHe — GAaHKOBH KPEAWTH, OONMrallMiOHHY 3a€MH U T.H. B ciydaif, ge
HpyxecTBOTO (hriHAHCHpPA YACT OT MHBECTHIMOHHUTE CH IPOEKTH Ype3 TIPUBJIEUEHO UHAHCHPAHE, TO MOJKE Ja
Oblie u3npaBeHo npes cneldduIHN PUCKOBE, a8 KIMEHHO HEJOCTUI HA OINEPATUBHU TIPUXOAM 3a oOcnyKBaHe Ha
KpeIUTUTE, HEBB3MOXKHOCT 3a pasnpelesisHe Ha AMBUJIEHTH, pealu3upane Ha MpeloCcTaBeH 00e3leyeHns BbB
BPB3Ka C MpHBIeYeHOTo (uHaHckpane. Tyk chIlo Taka Moxke 1a ObJle OTHECEH WM JIMXBEHHS PHCK, KOHTO €
CBBP3aH C BB3MOJKHOCTTA 3a HAMAJIIBAHE CTOWHOCTTA Ha JlaJieHa WHBECTHLMSA, B PE3yNITAT Ha HEOGNAronpUATHH
U3MEHEHHMs B JINXBEHUTE TIPOLICHTH.

Hapen ¢ mocouenute no-rope puckose, JIpy/KecTBOTO ¢ WM3NPABEHO M MpeJ| PENHMLA ONEpaTHBHH PHUCKOBE,
CBBP3aHH C JEMHOCTTA MY:

- B3eMaHe Ha NOTPelIHH WHBECTUIMOHHY PENIeHN OT ypaBleHHeTo Ha JIpyKeCcTBOTO;

- HEBB3MOJKHOCT 3a CTapTHpaHe peann3alusaTa Ha IUIaHUPaHU TIPOEKTH;

- HEH3IIbJIHEHHE Ha JIOTOBOPHH 3a/IbJKEHUA OT CTpaHa Ha 06CTyKBAIOTO [APY7KECTBO;

- aIMHUHHUCTPATHBHA UK [p. BUJ 3a0aBa B polieca Ha NpuI100MBaHe HA HEJIBUKMMH HMOTH;

- Hef0OpPOCHBECTHU HAEMATENN Ha HEABWKUMU UMOTH M T.H.

CBLP3AHU JIMIIA

HPBS OTHYETHHA nepuong JApPYKECTBOTO € OCBIIECTBABAIIO CIOEIIKH CBC CBbpP3aHH JHIIa.
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7. HOACHEHMUWS

7.1. IJITOTPATHU MATEPUAJIHA AKTUBH

7.1. AHBECTHIIMOHHHA HMOTH 30.06.2021r. 31.12.2020 r.
rp. Codus anaprameHT paiion ,,060pumie” 228 000 nB. 225 000 nB.
VIIM 1, xB. 50a, I'T1] — 3ona B17 151 775 ns. 151 775 nB.
Heyperynupan nosemies umot Ne710, mecTHOCT ,,3anajie paion™ 700 000 ms. 700 000 8.
OBIIO: 1079 775 5. 1076 775 ns.
rp. byprac
Hpeanuu yactu ot YIIW [X-5 1 npaBoTo Ha cTpoei. - JB. - JB.
Marazun | B 611.A - IIB. - JIB.
Wneannu yactu o YIIM IX-5 1538 k8. M. 74 660 nB. 74 660 nB.
Mara3sus 2 998 340 zB. 951 014 ne.
OBIIIO: 1073 000 .. 1 025 674 nB.
rp. Bemvko TwpHOBO
VI XXXIII, k8. la 88 091 nB. 88 091 nB.
VTN XXXIX, k8. la 58 276 ns. 58 276 nB.
OBIIO: 146 367 n. 146 367n8B.
rp. Benuko TepHOBO
MATI'A3HH Ilenu 666 451 ns. 670 260 7s.
MAT'A3HH 1 247 506 18. 221 481 nB.
MAT A3UH 2 107 077 nB. 81487 nB.
MAT'A3UH Kapniermakc 605 599 nB. 607 658 nB.
OBILO: 1626 633 xs. 1 580 886 n.
rp. Coust MarasuHu 3a IPOMUILIEHU CTOKH ,,KyaHTym”
MAT'A3HH 1 1 918 632 .. 1 861 495 ns.
MAT'A3MH 2 1 763 547 ns. 1717 714 ns.
MATA3UH 3 1 892 046 1B. 1 834 885 1.
OBILIO: 5574 225 na. 5414 194 8.
MHBECTUIIMOHHHU UMOTH OBHIIO: 9 499 999 as. 9243 796 nB.

Ksm 30.06.2021r. 6anancosara CTOMHOCT HA HHBECTHMLMOHHN UMOTH € B pa3mep Ha 9 500 xun.iB. , cipamo

(31.12.2020 r : 9 244 xun.nB.)

7.2. BBEMAHMA 30.06.2021r. 31.12.2020r.
| B3emaHus OT KJMEHTH U I0CTABYMLH Ha 061a cToiHOCT 28 286 11B. 12 790 5s.
BCHYKO: 28 286 Js. 12 790 xB.
BCHYKO TEKYIIIA AKTHUBH: 28 286 JB. 12 781 aB.

BseManusaTa OT KJIMEHTH M JOCTABUMLM Ca HEIUIATEHH CYMH OT HaeMaTeld B pasMep Ha 28 XWILIB. CIIPAMO

(30.06.2020r. 329 xui.aB.)
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7.3. HAPH, HAJUYHOCTHU M EKBUBAJIEHTH 30.06.2021r. 31.12.2020 r.

[Tapu B Gpoii 0 1B. 0 5.
[TapyuHM HATHIHOCTH B OaHKH 513 987 nB. 64 218 nB.
OB O: 513 987 aB. 64 218 nB.

7.4. OCHOBEH KAIIUTAJI

[pe3 sHyapu 2006 r. Coduiicku rpaJCKyu CbJ BIIHCA IBPBOHAYAIHO YBENNYICHHE Ha KalliTaa Ha JlpyxecTBOTO
B pasmep Ha 150 000 sieBa. Taka OCHOBHHMAT KanuTan HapacHa 10 650 000 ne.a.

KanutansT Ha JIpyKeCTBOTO € BHECEH M3LSIO MO (opmaTa Ha MapudHK BHOCKA. AKIMHTE Ca 3allUCaHi Mpu
€MHCHOHHA CTOMHOCT 1 JIeB.

Bpoii akiuu Cro#iHOCT
kem 01.01.2021 . 650 000 6p. 650 000 .
keM 30.06.2021 1. 650 000 6p. 650 000 .
OcnoBnu akuuonepn kM 30 ronu 2021 r.:
HJINI BACUJIEB BACHUJIEB 292 500 6pos akuuu 45 %
[IEVIO IBAHOB HUKOJIOB 292 500 6post akuuu 45 %
ATTIOCTOIJI JIBUE3APOB AITOCTOJIOB 65 000 6pos akuuu 10 %
OBIIO 650 000 6p. akuun 100 %
OcnoBHHE akuxoHepH kbM 31 gexemspu 2020 r.:
NJINSI BACUJIEB BACHUJIEB 292 500 6pos akuuu 45 %
[TE/ IO MBAHOB HMKOJIOB 292 500 6pos akiuu 45 %
ATIOCTOJI IBYE3ZAPOB AITIOCTOJIOB 65 000 6pos akuuu 10 %
OBILIO 650 000 6p. akuym 100 %
7.5. TEKYIIHA 3AABJIKEHHWSA 30.06.2021r. 31.12.2020r.
3aIbIKEHUATA KbM KJIIMEHTH U JOCTAaBUMIM 10 | . ¥
e Ha 00mia cToiHoCT 59 923 aB. 25 879 uB.
OBIO: 59 923 as. 25 879 as.
KM 1iepcoHal, OCUTYPHUTENHY NIPENIPUATHA U JIaHBYHH € 10 1 r.:
3anpmkenusta KbM nepconan (MCCI19) 1 109 mB. 1109 8.
3axeKkeHusITa KoM ocuryputentu npeanpuatus (MCC19) 864 nB. 866 1.
Ranbmxenns kM JJIC 3a sHacane, TEO u JTHU 34 427 nB. 13 415 nB.
Jaubk JIuBUIEHT 45 500 ne. - 1IB.
OBIIO: 81 900 aB. 15 390 as.
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Jlpyru 3a pbKeHNUs BB3NM3aT Ha obwa croiiHocT 104 552 jiB., KaTo cie/ipa:

["apanimu 3a Jo6po U3IIbJIHEHNE HA

CMP marasuH ,,Mepkano” rp. Benuko TspHOBO 3 000 ne. 3 000 .
JlenosuT 10 I0roBop 3a Haem 3a ,,Mo660” EOO/] 24 754 nB. 24 754 ns.
Henosur o gorosop 3a Haewm 3a ,,J'ong Cutu” OOL 12 783 nB. 12 738 nB.
Jlero3uT o 0roBop 3a HaeM 3a ,,Iletposu’ OO/] 1 750 nB. 1 750 nB.
JlerosuT 110 oroeop 3a Haewm 3a ,,Ctapce 94 OO 1 815 n.. 815 ns..
Jlerosut 1o oroeop 3a Haem 3a [lan J[3uenun - IIB. 6 260 1B.
JlernosuT 1o JOroBop 3a HaeM 3a 31aTHO ChpLE 10 434 ng. 10 434 ns.
Henosut mo gorosop 3a Haem 3a BUJLJIA Beirapus EOO]] 29 337 nB.
Paszuery cbe COOCTBEHULIM (TUBUICHTH) 864 500 ns. - JIB.
Ceer Ha [lupexropure Ha [lpyKecTBOTO
["apanimu 3a 106po ynpasieHue Ha JIpyxecTBoTo 2 400 nB. 2 400 ns.
Hpyru Ha o61ua cToHHOCT 20 279 nB. 2 769 5.
OBLIO 969 052 ne. 64 920 aB.
OBIIO BCUYKO 3AABJDKEHHUA JO 1r. : 1110 875 as. 106 89 am.
7.6. PA3XO/IN 30.06.2021r. 30.06.2020 r.
Pasxoau 32 BbHIIHH YCJIYTH:
Paszxonu 3a en. eHeprus - JIB. 62 447 n..
Pa3xonu 3a TenedoHu - JIB. - J1B.
Pa3xonu 3a Boja 382 nB. 296 ne.
Pasxonu 3a oxpana - IIB. - JB.
Paszxonu 3a acaHckopu - JIB. 1 300 nB.
Pasxonu 3a 3acTpaxoBKu 1 980 nB. 1 980 ng.
Pasxoau 3a 0MT ¥ CYETOBOJHU YCIYTH 14 895 nB. - JIB.
Pasxop 3a npupojieH ras 6 nB. 16 nB.
Pa3xozu 3a peMOHTHH yCIIyTH -JIB. - 1IB.
Takcu 3a B®b u KOH 2 000 ns. 183 nB.
Pasxoiu 3a cMeTOM3BO3BaHE U IPYrU 1 540 ns. 1 540 nB.
Taxkcu AreHI A 10 BIMUCBAHHA - JIB. = JIB.
Pasxonu 3a kypuepcku ycnyru 2271 ns. 2271 nB.
Pazxonu 3a mazapHu OLIEHKH - JIB. - IIB.
Pasxonu 3a pemonTHE paboTH 3100 ns. - JIB.
Pasxomu 3a o6cnykBaHe Ha MarasuHu 35 000 mB. 4 312 ns.
Pasxoau 3a HOTapuaaHu U ChACOHU TakCH 1121 nB. -JIB.
Pasxomu 3a ,,[lenrpanen denosurap™ AJl 2 050 ns. - IIB.
Pasxomu 3a Takcu yaoCcTOBEpeHUS U KOMHUCUOHHH - JIB. 1 060 nB.
Jpyru BbHIIHY YCIYTH 1 498 ns. 13 074 nB.
006110 pa3xoau 3a BHHIIHH YCIYIH: 65 843 nB. 88 470 nm.
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Pasxoau 3a JTHA 35 289 ns. 29 747 ns.
Pasxonu 3a TBO 49 637 ns. 47 847 ng.
BCHYKO: 84 926 nB. 77 594 nB.
Pasxomu 3a nepconair:
Pazxomu 3a Bp3HarpakaeHue Ha CpBeTa Ha JUPEKTOPUTE 10 200 nB. 10 141 nB.
Pasxoau 3a OCHI'ypOBKH 3 931 nB. 3 897 1B.
Pasxomm cBBp3aHy ¢ PEOIeHKa Ha HHBECTULIMOHHA UMOTH - JIB.
Hpyru ¢puHAHCOBH Pa3Xxoy CBbP3aHU C JIMXBH U TaKCH 2 184 ns. 2 623 nB.
30.06.2021r. 30.06.2020r.
OBIIO PA3XO/AHA 3A )IEﬁHOCTTA: 167 084 jB. 182 725 n=..
7.7. IPUXOHU
Jpy»kecTBOTO peann3upa HETHU NMPUXOAU B pasmep Ha 535 497 JB. KaTo ciejBa:
Ot Haemu: 533 058 nB. 402 963 ns.
Ot (akrypupaHu pasxoau: 1 654 nB. 76 992 ng.
Ot npyru 775 nB. 138 k.
Ot npopax6a Ha UHBECTULIMOHEH UMOT - JIB. 0 ns.
OBIO: 535 487 ne. 480 093 se..
OBIIO HETHU NNPUXO/TH: 535 487 aB. 480 093 aB.
OBIIIO MMPUXO/JHU OT JTEMHOCTTA: 535 497 ae. 480 093 aB.

HpysxecTBoTO popMUpa HeTeH nonoxkureneH pesynrar kbM 30 ronu 2021 r. B pazmep Ha 368 402 sesa.
(xeM 30 ronm 2020 r. — B pasmep Ha 297 368 nB.)

7.8. HETHA CTOMHOCT HA AKTHBHUTE HA AKIIUSI 1 YUCT JOXO/] HA AKIIMSI

30.06.2021 2. 30.06.2020 .
O6mo cobcTBer KanuTan 9 840 794 ns. 10 191 393 ns.
Cpenno npererseH 6poii Ha 0OHKHOBEHHUTE aKIIHH 650 000 6p. 650 000 6p.
HetHa cTofiHocT Ha aKTHBUTE HA aKLud 15.614 na. 15.68 nB.

OCHOBHMAT HOX0J Ha aKIMA Cce H34HCJIAABa, KaTo CC pasnaeid HETHHA HOXO0J Ha CPEeIHO IMPETErIeHUA 6p0ﬁ Ha
aKLHH B oﬁpalueﬂue [Ipe3 OTUECTHUA TIEPHO L.

30.06.2021e. 30.06.2020 e.
Herna neuanba 368 402 . 297 268 nB.
Cpenno npeterien 6poii Ha OOMKHOBEHUTE aKLUH 650 000 6p. 650 000 6p.
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OcHOBeH J0XO0J Ha aKIIUs 0.57 ns. 0.45 ns.

JIpy»KecTBOTO He pasronara ¢ MHCTPYMEHTH, KOMTO 61Xa MOIJIM [ Cé KOHBEPTHDAT B aKLIHH.

7.9. JUKBUJHOCT HA IPYKECTBOTO

KoedurmenT 3a obima TMKBHAHOCT

KpartkoTpaiinu aktueu — 28 286 nesa.

Cymara Ha KpaTKOTpaliHMTE aKkTHBH BKIIOYBA CTATHUTE TIO pasien b KpaTkoTpaiiHu aKTHBH, HamaleHa Che
cymata ot rpyna Pasxoau 3a Obeiiu mepuoin oT akTiuBa Ha GanaHca.

Kparkorpaiinu 3agbmxenns — 200 875 nesa
Koeduupenr 3a 0dma mmuksuanoct — 0,14

Koebuuunenr 3a 6bp3a THKBHIHOCT

Cymara ot KpaTkocpouHH aKTHBH, KPATKOCPOYHN MHBECTULIMH U MAPHYHHM CPeCTBA 1k 542 273 nera.
KpatkoTpaiinu 3aabikesus — 200 875 nesa

Koedunuenr 3a 6bp3a TMKBUIHOCT — 2,69

TpaHzakumn cbe CBBHP3aHMU JIMLA HE Ca H3BBPLIBAHM TIPU CTICIHATHH YCIOBUS.

3a mepuozia cies CheTaBsHe Ha (MHAHCOBMS OTYET [0 MyGNMKYBAHETO My HE Ca HACTHIIMIM BAKHU CHOMTHS

KOMTO OMXa MOINM Ja Ce OTPasAT Ha BAPHOTO M YECTHO MpPEJCTAaBSHE HA MEKIUHHUS (uHaHCOB OTUYeT K
30.06.2021 r.

CBCTABHUTEJIL:
BECEJIA CEPI'HE
»KOHOHPMA®” A\

PBKOBOJAUTEJ:
-BBJIYEBA CTAHHUCJIAB AHAHHUEB
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