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“KYAHTYM JAUBEJONMBHTC” ALCHL

1.OTAHU3ALUS U JEUHOCT HA JPYKECTBOTO

“KYAHTYM JMUBEJIOINIMBHTC” AJICHULL (,.[dpyxecTBoT0™) € nyO/IMYHO AKUMOHEPHO JAPYXKECTBO CbC
crielMalHa MHBECTHLMOHHA Liel 3a CEeKHOpPUTH3MpaHe Ha HeaBUkKMMHU uMOTH. Cobrmacho § 1. 1.1 or
JlonbiaHutenHutre pasnopeadu  Ha 3akoHa 3a  JIpy)KecTBara CbC cClielMalHa MWHBECTMLMOHHA  LEH
,,CEKIOpUTH3aLUs™ € JIeHHOCT, NPU KOATO BELIHW MpaBa (MpaBo Ha COOCTBEHOCT W MPABO HA CTPOEK) BbPXY
HEABWXMMM MMOTH WM TNpaBa BbPXY MapUYHU B3EMaHWS, BKJIIOYMTEIHO W ObJelIM B3EMAHMUA, ce
MaTepHanu3upar B UEHHHW KHUXKa, Mpeanaralu nmyoanyHo.

HpyxectBoTO € BnucaHo Ha 04 HoemBpu 2005 r. B perucTbpa Ha ThproBekure apyxectsa rnoja Ne 98521, Tom
1315, ctp. 47 no ¢. a. 12307/ 2005r. no onuca Ha Coduiicku rpaacku cbll, KATO aKLIHOHEPHO APYIKECTBO CbC
CreUMUatHa WHBECTULIMOHHA LIEN W OCbLUECTBABA JEHHOCT B CbOTBETCTBME C M3UCKBAHMATA Ha 3aKoHa 3a
JPyYKeCTBaTa CbC CNeLMalHa MHBECTUIIMOHHA Lle) M 3aKoHa 3a nyO/IMYHOTO NpeajiaraHe Ha UeHHM KHUXKa.
Jlpy®ecTBOTO € ¢ U310 BHeceH KanuTtan 650 xui. nesa, popMHUpaH OT NapuuHU BHOCKHU. [1pe3 mecel saHyapu
2006 r. ¢ pewieHre Ha Co(pUICKH TPaJCKM CbJ € BMHWCBAHO MbPBOHAYANHO yBE/IMYeHUE Ha Kanurtana ot 150
XMJ1. NeBa. :

Axunute Ha JlpyecTBOTO ca OOMKHOBEHH, OE3HaNMYHM NMOUMEHHM AKLUMU € NMPaBO Ha r1ac, ¢ HOMUHAJHA
CTOMHOCT ] neB BCsKa eHa.

HpyxectBoTo € nuueH3upano ot Komucusra 3a puHancor Haazop ¢ Pewenune Ne 736 — JICHL] ot 30 HoemBpu
2005 r.

Anpec na ynpasiaenue Ha JIpyxxecTBOTO Oellle CMEHEH CbrlacHO pelleHUE Ha aKLIMOHEPUTE HA PEAOBHO 00WO
cbOpanue v cbruacho pewenne Ne3 na CI'C or 18.08.2007r. e:

rp. Codums

paiton “Jlosenen™

kB. “Butowa”

ya. “Koncrantun lNetkanos™ No 4

Ob6cayxsBaio  apyxecrso na “KYAHTYM JIUBEJNOIIMBHTC” AJICUL] e “bvarapus npoimrbptu
MEHUAKMBHT THitM” AL, rp. Codus.

HezaBucum oaut ce u3bpiBa ot “Areitn Takr” OO/JL, rp. Codus, npeacrapnaseano ot Credana Tpudonora
CroutieBa — perucTpupaH O uTop.

C pewenue Ne 246- [ICHULL na komucusTa 3a @uHancos Haazop ot 05.03.2009r.e onobpeHo pelueHue 3a cMaHa
Ha Oankara jaenosutap. baHka nenozutap Ha [lpyxectBoto cuntano ot 05.03.2009r e “ObennHeHa bbarapcka
banka ” A1, rp. Codus.

HpyxecTBOTO € 0cBOOOAEHO OT obnaraHe ¢ KOPrOpaTUBEH JAaHbK U pasnpejiens AUBUIACHTU B pa3Mep Ha
mMunumym 90 npoueHTa OT neyanbdata 3a GpuHaHCOBaTa rojMHa.

®UHAHCOBH OTYHETHU KBbM 30 CEITEMBPH 2009 I'.
@uHAHCOBHTE OTYETH €A M3IOTBEHH B ChOTBETCTBHE ¢ MekIyHAPOAHUTE CTAHAAPTH 33 (PHHAHCOBA
OTYETHOCT.



6. CHETOBOJHA NMOJIUTUKA

HpyxecTBoTO U3roTBsi MUHAHCOBUTE OTYETH B CHOTBETCTBHE C M3UCKBAHUATa MeEXlyHapOAHNUTE CTAHAAPTH 3a
(buHaHCOBA OTYETHOCT, pa3paboTeHu u nyoaukyBaHu ot Komurera no MexayHapoaHH CHETOBOAHH CTaHAAPTH.

DOUHAHCOBUTE OTUETH C€ U3rOTBAT Ha NpruHUKIA Ha AeitcTBalioTo npeanpusTHC.

DOUHAHCOBUTE OTYETH Ca B CHOTBETCTBME C BCHUKM M3HCKBAHUS HA BCEKU NPUIOKUM MCKAYHAPOACH
CHETOBOACH CTAHAAPT W pa3ACHCHUATA Ha [TocTosAHHUSA KOMUTET 3a Pa3saCHEHUA. (DUHAHCOBUTE OTUETH AaBaT
nmbopmaunﬂ, KOSTO € HeoO0X0arMMa 3a B3eMaHeTO Ha peWEHHUE OT n0Tpe6nTenme Ha (l)MHaHCOBl/lTC OTHETH U
HaACK/IHa B TOBa, 4€ TC IPEACTaBAT JOCTOBEPHO PE3YATATHTEC U Q)HHaHCOBOTO CLCTOSIHUE Ha NpEANPUATUETO,
orpa3zdaBaT HKOHOMHUYECKATa CBUIHOCT Ha CcLOUTHA M onepauuru, a HE MNpoCTO TAXHATA NpaBHa (bopma, ca
HEYTpallHHU, KOCTO O3HayaBa, yuc ca 6€3ﬂpI/ICTpaCTHM, ca npeanai3jiMBi U C€a MbJIHU BbB BCHYKW CHUIECTBECHH
acCriCKTH.

CueroBoaHaTa MNOJMTHKA Ha Ilpy)KeCTBOTO npeacrapjissa cneumbannTe TNPHUHUUIINA, 633”, KOHBECHUMWHU,
npasujiaa U NPAKTUKHU, IPUETH OT NPEANPUATUETO MPU UITOTBAHETO U NMPEACTABAHCTO Ha Cl)l/lHaHCOBl/lTe OTUETH.

INAPHU U ITAPUYHUN EKBUBAJIEHTH

Iapuunure exBuBaneHTH Ha JipyecTBOTO ca Mapu4yHU CPeACTBA B Kaca M OaHkoBH cMeTku. OTueTHaTa BajiyTa
Ha Jlpy>kecTBOTO € brirapcku nes. Otyetute Ha JlpyKEeCTBOTO ca U3rOTBEHM B bbirapcku nesa.

CAEJIKH BUYUYXIECTPAHHA BAJIYTA

CaenkuTe B Uy>KJeCTpaHHa BajllyTa ce OTYMTAT MO BalyTHUTE KypcoBe B AeHA Ha cienkara (Gukcunr Ha BHb 3a
cboTBETHATA Banyta). [TonoxuTenHUTe U OTpULATETHY KYPCOBU Pa3fIMKU C€ OTUMTAT B OTYCTA 34 AOXOAUTE.
QuxcupaH Kypc Ha Obirapcku feB KbM €BpoTo € B choTHolueHue | espo = 1.95583 n.

INPUXOAN M PA3XOIHN

ﬂpnxomﬂ C€ Nnpu3HaBa caMO KOoraro € Bb3MOXKHO NpECANpPHUATUETO J1a HMa HKOHOMHYECKHK NMON3H, CBbP3aHU CbC
cAeJIKara.

[TpuxoabT ce oueHsBa No cripaBea/iiBaTa CTOMHOCT Ha NOJYUYEHOTO WM MOJIeXKAILO Ha NOJyyaBaHe fliallaHe
uin Bb3MesjsBaHe. Tol ce olieHsBa MO cOpaBejivBara CTOMHOCT Ha I0JIYYEHOTO WM TNOAJEXKAllo Ha
10Jly4aBaHE Bb3ME3AABaHE, KATO C& OTUMTA CyMaTa OT BCHMUKH THPrOBCKHA OTCTBIIKKM M KONUYECTBEHH PAOOTH,
HanpageHu ot JlpyxkecTBoTo. KOraro cToku uam yciyru ce pasMeHsT cpeily CTOKM WK YCIAYTH CbC CXOJEH
XapaKTep M CTOMHOCT, pa3MsiHaTa He ce pasriiex/ia KaTo cAelika, KOSTO Cb31aBa NPUXOA.

[lpuxoasbT 0T NnpoaaxbarTa Ha CTOKM Ce NPU3HAaBa, KOraTo ca OWIK W3ITbIHEHW BCUYKH CIIEBALLM YCIIOBUS:

a) MPEANpUATHETO € MPEXBbPJIMIO HA KynyBaua 3HAUMTENIHUTE PUCKOBE M MOJ3M OT COOCTBEHOCTTa BbPXY
CTOKMTE;

0) npeanpusaTHETO HE 3ana3zBa NpPOAbLIXKABAILO YYacCTHE B YMNPABICHWETO HA CTOKHTE, AOKOJIKOTO TO
O0OHMKHOBEHO CE CBbP3Ba CbC COOCTBEHOCTTA, HUTO €(PEKTUBEH KOHTPOJ HAJl NPOAABAHUTE CTOKH;

B) CyMara Ha NpHxo/ia MoXe HaJexAHO Ja Obje OlUeHeHa;

I) BEPOATHO € MKOHOMUUYECKUTE MOJI3U, CBbP3aHU CbC CACIKATa, Ja Ce MoJyqar OT NPeANPUITHETO U



JI) HATIPABEHWTE Pa3X0AM WK TE3U, KOUTO e ObAAT HanpaBeHU BbB BPbh3Ka CbC CAENIKATA, MOraT HaJEXAHO Aa
ObaarT OLEHEHU.

Koraro pesynrarbT OT €AHa cliesika 3a fpeAoCcTaBsiHe Ha yCHYyrW MOXKE /a C€ OUCHM HAASKAHO, NPUXOALT,
CBbp3aH CbC Cjelikara, TpadBa jia Ce NpW3HaBa B 3aBMCHMOCT OT €Talla Ha 3aBbpPLICHOCT Ha CAC/iKaTta KbM
jnartata Ha OanaHca. Pe3yataThT OT eHa CAe/iKa MOXKE [a C€ OUEHM HAJEXKIHO, KOraro ¢a M3IMbJHEHH BCUYKH
Cle/IBaLLUM YCIOBHS:

a) cymara Ha rnpuxoaa Moxe a Objie HaIeXJHO OLICHEHa ;

6) BEpOSITHO NPEANPUATHETO L€ UMa HKOHOMHUYECKH MOJ3U, CBbP3aHKN ChC CAEIIKATA;

B) €TanbT HA 3aBbPUICHOCT HA CAEJIKAaTa KbM aTaTta Ha OanaHca MOXe HaAEK/IHO ja ce OLUEHH; U

) pa3xoauTe, HAMPABEHU M0 CAENKATA, KAKTO M Pa3XOAUTE 3a 3aBbPLIBAHE HA C/E/IKaTa MOKE HAAEKAHO 1A
ObJAT OUSHEHU.

Pazxoaute ce HauucnasBar Npu CNasBaHe Ha MNPHHLKIAA HA CbIOCTABUMOCT C peaiM3npaHus Npuxoja no
NPUHUMINA HA TEKYLIOTO HauMcaeHue. JIMBUaeHTUTE ce NPU3HABAT, KOraTto €€ yCTaHOBM NPaBOTO Ha aKLIHOHEPA
Ja nojay4d njauiaHeto. llonydeHuTe AMBHMACHTH, C M3KIOYEHME HA Te3d OT WHBECTHLMM B aCOLMUpaHM
APYXKECTBA, c€ NPU3HABAT B MOMEHTA HA Pa3NpeecHUETO UM. ‘

[lpuxoau v pa3zxoay 3a JIMXBU CE€ OTUMTAT NPH CNA3BaHE HA MPUHLIMIA 3a TEKYLIOTO HAYUCJIEHHE.

ABJITOTPATHU MATEPHUAJTHU U HEMATEPHAJTHU AKTUBH
NMOTH, MallIHHH, CHOPBIKEeHHs U 000PY/IBAHE

MMOTH, MalllMHK, ChOPBIKEHHS U 000pYIBaHE Ca MaTEPHAIHH aKTUBH, KOUTO:

a) ce AbpxkaT OT MPEeAnpUATHETO, 3a Aa C€ M3NOJA3BAT 3a NPOU3BOACTBOTO MJIM JOCTABKATA HA CTOKWH WM
yCilyTy, 3a OTAaBaHe NOJ HAEM Ha JPYrH J1ua Wiy 3a aAMMHUCTPATUBHHU LIEJIH;

0) ce ouakBa ja ObaaT U3NOA3BAT MPE3 HOBEUE OT €IUH NEPHO/IL.

JlpyKecTBOTO NpH3HAaBa 3a AKTHBR BCEKU OTAENEH UMOT, MallliHA, ChOPBKEHHUE UK 000pYABAHE, KOraTo:

a) € BEPOATHO MPEATNIPUATHETO a NMOAYUHM B ObJACILE HKOHOMUYECKH NOJ3H, CBBP3aHU C aKTHBA; U

0) ceDecTOWHOCTTA Ha aKTUBA 3a MPEANPUSTUETO MOKE HAIE)KAHO 14 ObJe OLEHEHA.

MMoTHTe, MaliMHUTE, ChbOPhKEHUATA U 000pYABAHETO C& OLEHABAT MbPBOHAYAIHO N0 CE0ECTOHHOCT.
CebectoiiHOCTTa HA €IMH MMOT, MallWHA, ChOPBXKEHHE MM O00OpyABaHE BKJIOYBA [IOKYMHATA LEHA,
BKJIFOUMTEJIHO MUTaTa M HEBB3CTAHOBMMHUTE JaHbIM BbPXY MNOKYNKATa, KAKTO U BCHYKH MPEKHU pasxoid 3a
NpYBEKIAHETO HA aKTHBA B pabOTHO CHCTOSIHME 32 Npe/iBUWAcHaTa My yrnorpeoa.

[Ipeku pazxoau ca:

a) pa3xoy 3a NOAroToBKaTa Ha o0eKTa;

0) pa3xo/i1 32 MbpBOHaUYaNHa 0CcTaBKa u 00paboTka;

B) Pa3xo0/id 32 MOHTAX;

r) npodecoHaTHK XOHOpApH, HallpUMep Ha apXMTEKTH U UHIKEHEPH;

Ilocnensallo oueHsBaHE Ha 3€MU U Crpajyd ce U3BbLPLUIBA MO JIOMYCTUMMS aNTEPHATUBEH MOJXO0.

3eMH M crpaiy OTYUTAT 1O MPEOoleHEHa CTOMHOCT, KOSTO € crpaBeiuBaTa CTOMHOCT Ha akTUBa KbM Jarara Ha
npeoueHKaTa 6e3 BCHUKM MOC/eABalN HATPYNaHW aMOPTH3alUMU, KaKTO M 110CNIEABATMTE HATpYIaHu 3aryou ot
obesueHka. CnpaBeasiMBa CTOMHOCT € cymaTa, 3a KOSTO €JMH aKTHB MoXe Ja Oble pazmMeHeH Mexay
HHPOPMHUPAHM U Keaely CTPaHM B MPSKa CAENKA MTOMEXLY UM.

Korato OanancoBata cyma Ha €IudH akTHMB CC YBENMYABA WIW HamansBa B pe3yiaTaT Ha [IPCOUECHKA,
YBEJIMYEHMETO PECNIEKTHBHO HAMaJCHUETO Ce OTUUTA B pasjiena 3a coOCTBEHUA Kanurtan B crarusita "Peseps ot
npeoLeHKn". Y BEJIMYEHUETO OT NPEOLIEHKA Ce MPU3HABA 3a NPUXOJ JOKOJIKOTO ChOTBETCTBA HA HaAMalleHHE OT
MpeoLieHKa Ha CbUINS aKTUB, KOETO IPEM TOBA € MPU3HATO 3a pasxoll.



PesepBa oT npeoueHKH, BKIOYEH B COOCTBEHMs KanuTaj, ce MPeXBbpJsd AMPEKTHO KbM HepasmnpejeseHaTa
neuanba npu npoaaxoda, OpakyBaHe WM U3BAXKIAHE OT yrnoTpeda Ha NMPECOLEHEHH 3eMU W CrPalH.
[TocneaBaloTo OLEHABAHE HA MALLMHUTE, CHOPBKEHUATA U OOOPY/IBAHETO CE U3BBPIIBA 110 MPENIOPHYUTEAHUS
noaxod. Crel NbpBOHAUANHOTO NpHM3HABaHE 3a AKTHB BCAKA MalllMHA, CbOPbKEHWE uau obopyaBaHe ce
OTUMTAT NO ceOEeCTONHOCTTa Ha aKkTUBa 0€3 BCUUKW HATPYNaHU aMOPTU3allMi, KAaKTO W HATPYNaHuTe 3aryou ot
obe3leHka. HanpaBennte 00€3LEHKM €€ OTUMTAT KATO pasXxojl M Ce NpHU3HaBaT B OTHETa 3a NPUXOJHTE W
pa3XxoAnTE 3a CbOTBETHUS NMEPHO/L.

3a HauucneHue Ha aMoptuzauus ce uinon3sa JluHeidnuar meroa. JluHeinara amoprusauus BOAM 10
OTYMCHABAHETO HAa €/HA NOCTOSAHHA Cyma fpe3 MOJEe3HMs KUBOT HA OTACNHWTE rpynu axtusu. [lpara Ha
CbhLIECTBEHOCT 32 MaTepUANTHUTE ABJAroTpainu aktusu e 700 nB.

[lpn pa3msiHa Ha MMOT, MalllMHA, CHOPBKEHHE WM O0OpYy/ABaHE 3a CXOJEH aKTHUB, CeOECTOWHOCTTa Ha
npuaoOUTHSl aKTUB € paBHa Ha GajiaHcoBaTa cyma Ha OT/IaieHUsl aKTUB M HE €€ OTYMTA HUKAKBa rnevanda uiu
3aryoa.

3a UMOTH, KOUTO C€ CTPOST WAM pa3paboTear 3a ObACLIO U3MOI3BAHE KATO UHBECTHLIMOHHY UMOTH Ce€ fipuiara
MCC 16, nokato CTpOUTENCTBOTO WM pa3paboOTBaHETO € 3aBbPLUCHO, B KOWTO MOMEHT HWMOTUTE CTaBar
MHBECTHULIMOHHW UMOTH.

JAbarorpaitHy HeMaTEePHAIHH AKTHBH.

JbarorpaitHute HeMaTepualHi aKTHBH CE€ OLIEHSABAT ITbPBOHAYATHO M0 ce0eCTOMHOCT.

CebecToiiHOCTTa Ha €AMH WMOT, MalllMHa, CbOPbAKEHHE MW O00OpyABaHe BKJIKYBA MNOKyMHATa LCHA,
BKJIFOUHUTEJHO MHUTATa U HEBBH3CTAHOBUMUTE NAaHbBLM BbPXY MOKYNKaTa, KAKTO MU BCHMUKM NpPEKH Pasxoiu 3a
NPUBEX/IAHETO HA AKTUBA B pa0OTHO ChCTOSIHUE 3a NPEARUACHATa MY yrioTpeda.

[locaeapaiioTo oueHsBaHe ce U3BLPILBA NO APENOPbUMTENHUS 110AX0A. Clea MbPBOHAYANHOTO MPU3HABAHE 32
aKTHUB BCEKH AbJIOTPAaCH HEMATEPHUAJICH aKTUB €€ OTYMTA N0 ceOECTOMHOCTTA Ha aKkTHBa 0€3 BCUUKH HATpyNaHu
amopTH3allMK, KaKTO U HaTpynaHuTe 3aryou ot obesueHka. HanpaBenurte o0e3LeHKH ce OTYUTAT KaTo pa3xoi
ce NpU3HaBaT B 0TYETA 3a IPUXOJAMTE U PA3XOAUTE 338 ChOTBETHUA NEPHUOL.

3a HauuciaeHue Ha amopTuzauus ce usnosnzea JluHeitHust meton. JluueitHara amopTuzauuMs BOAM 10
OTYMCJIABAHETO HA €/1HA MOCTOSIHHA CyMa Ipe3 NONEe3HUs )KUBOT Ha OTACIHUTE FPYNH aKTUBU.

Ilpara Ha cbluecTBEHOCT 3a MaTepualHuTe AbAroTpaiiHy aktusu € 700 nB.

AOT'OBOP 3A CTPOUTEJICTBO

Jloroeop 3a CTpOMTENCTBO € AOrOBOp, B KOUTO € JIOrOBOPEHO KOHKPETHO CTPOMTECTBO Ha aKTHB MM Ha
CBHBKYITHOCT OT aKTHBM, KOUTO ca B TACHA B3aMMHA BPb3Ka UM B3aMMHA 3aBUCUMOCT MO OTHOLIEHHWE HA TEXHHUA
NPOEKT, TEXHOJIOrUA U PYHKLHMS, KpalHa e/l WK npeHa3HauyeHue.

[Tpuxonute v pazxoauTe ce NPU3HABAT Ype3 OTHACSHE KbM €Tal Ha 3aBbpLUBAHE Ha J0r0BOpa.

[1puxonuTte no norosopa cLOTBETCTBAT Pa3XOAUTE MO AOTOBOPA, HAMPABEHM HA €Tana Ha 3aBbPIUBAHETO, KOETO
BOJIM JI0 OTPa3siBaHE Ha MPUXOJAHM, pa3xo/u U neyanda, KOUTO MOraT Aa c€ OTHeCaT KbM 4acTTa OT 3aBbpllUEHAaTa
pabora.

AKO pe3yJITaTbT MO JA0roBOpa 3a CTPOUTENCTBO MOXKE Jia ObJIe NPEeABU/ICH HAASKAHO, NPUXOJUTE U Pa3XolauTe,
CBbLP3aHU C JOTOBOpA 3a CTPOUTENHATA ASHHOCT, cieaBa Aa ObjaT NPU3HATH 33 NPUXOAU U Pa3XOoau CHOTBETHO
4ype3 ChbNOCTABSAHE HA €Tana Ha M3MbJIHCHUE Ha JIOrOBOpHATA JEHHOCT CHPSIMO JaTaTa Ha NPUKJIIOYBAHETO HA
Oananca. OuakBaHuTe 3aryOu no A0roBopa 3a CTpOMTEIHATa AeHHOCT He3a0aBHO ce NPU3HABAT KAaTo pa3xol.

Y s A T e



MHBECTUUWUOHHU UMOTH

JIpy’>KeCTBOTO OTUMTA MHBECTHIIHOHHW UMOTH KaTo UMOT (3€Ms WIIH Crpaja, WK 4acT OT Crpaia, Wi 1 JIBETE),
MO-CKOPO 3a MojiyyaBaHe Ha NPUXOJAH OT HAEMH MJIM 38 yBENMYaBaHE CTOMHOCTTA Ha KarnuTaa, Wil U 3a JBCTE,
OTKOJIKOTO 3a:

a) M3NoJI3BaHe MpU NPOU3BOJACTBOTO WJIM JAOCTaBKaTa HA CTOKW WIJIM YCIIYTH MJIM 33 aAMHUHHCTPATUBHU UEITH;
unu

6) npojax0a B pamkuTe Ha oOuuaiinaTta cronaHcka AeHHOCT.

Jpy»KecTBOTO OlieHsiBAa MHBECTULIMOHHUAT MMOT NbPBOHAuYANHO NO HeroBata cedectoinocT. PasxoanTe no
c/enkaTa ce BK/uaTr B MbpBOHaYanHarta oueHka. CedecToOMHOCTTa Ha 3aKyNEH WHBECTULIMOHEH UMOT BKJIIOYBA
Heroparta MOKyIHa LieHa M BCAKAKBU pa3Xojid, KOUTO NPSAKO Morar ga My Obaar npunucaHu. Pasxoaute, KOUTO
Morar npsiko ja ObaaT NPUITMCaHM, BKJIKOYBAT Hanpumep NpoQecHOHaTHUTE XOHOPAapu 3a MNpaBHU YCIyru,
JI@HBLY TI0 MPEXBBLPJISIHE HA UMOTA W JIPYFH PazXxo/M Mo CAeiikara.

CelecTOiHOCTTa HA MHBECTHLMOHEH MMOT, HOCTPOEH MO CTOMAHCKM HAUYMH, € Heropara ce0ecTOMHOCT KbM
JaraTa, KOraro CTPOMTEICTBOTO Min pa3paboTsanero € 3apbpiiero. Jlo tazu aata Jpyxecrsoro npuiara MCC
16 UmoTun, mawmny, cbopbkenus u obopyasane. Ha Tasu nara uMOTHT CTaBa MHBECTULUMOHEH MMOT H Ce
npuiara MCC 40.

Caen nbpBoHa4aIHO NpU3HaBaHE MHBECTHULIMOHHUAT UMOT Ce OLIEHSBA 1O CAPaBeAIMBa CTOMHOCT U [IPOMEHUTE
B crpaBejiuBaTa CTOHHOCT TpsAOBa ce npu3HaBaT B OTYETa 3a JIOXOAWTE 3a CLOTBETHMA rnepuol. Ilpunara ce
Mojiesia Ha cnpasejivBa CToWHOCT. CnpaBeajuBata CTOMHOCT HA WHBECTULIHOHEH WMOT € OOWKHOBEHO
Heropara naszapHa croiHocT. CnpaBeanvBaTa CTOWHOCT CE€ OlIEHABA KaTO Hai-BepoATHATA UEHA, KOATO
HOPMAJIHO MOKE Jia c€ MOJyYd Ha fa3apa KbM Jatata Ha OanaHca B CbOTBETCTBMC € OfIPEJEHCHHUETO 3a
CTIpaBeIuBa CTOMHOCT.

IlocnenBalin pasxoau, CBbp3aHH € HHBECTHIIMOHEH HWMOT, KOWTO Beue € OMN Mpu3HAT, ce NpUOaBsT KbM
OanaHcoBaTa CyMa Ha WHBECTHIIMOHHHS MMOT, KOrato € BeposiTHO, 4e JpyXecTBOTO uie Nojiyud ObjeLiu
MKOHOMMWYECKU HU3roIM, HaJBULLIABALIMA MbPBOHAYAIHO OLUEHEHATa HOpMA Ha NPEJACTaBsAHE Ha CLLUECTBYBALLU
UHBECTHLIMOHEH UMOT. Beuuku apyru nocneapauy pa3xoau tpsOBa ce pU3HABAT Kato Pa3xojd B NEPHOJA, B
KOWTO €A MOHECEHMU.

JApyXecTBOTO NpexBbpsis OT WAW B MHBECTUIIMOHEH MMOT CaMO KOTaTo MMa MPOMAHA B M3M0J3BAHETO,
JlOKa3zaHa upes:

a) 3ano4BaHE Ha MOJ3BAHETO OT COOCTBEHMKA 3a NPEXBbpJIAHE OT WHBECTHMLUHMOHEH WMOT B [0J3BaH OT
coOCTBEHHKA UMOT;

0) 3anouBaHe Ha pa3paboTBaHETO ¢ Liea npojaxkba 3a MpPexBbpJsiHE OT WHBECTHLMOHEH HUMOT B CTOKOBO-
marepuaieH 3anac;

B) Kpaii Ha MOJ3BAHETO OT COOCTBEHUKA 33 NPEXBBLPJSHE OT MOJA3BaH OT COOCTBEHUKA UMOT B MHBECTULIMOHEH
UMOT;

r) 3anoyBaHe Ha OMEPATWMBEH JIM3UHI KbM JIpyra CTpaHa 3a MpeXBbPJsSHE OT CTOKOBO-MATepHalEH 3amnac B
MHBECTULIMOHEH UMOT; UJIH

A1) Kpaii Ha CTPOMTE/JCTBOTO WM pa3pabOTBAHETO 3a MPEXBBPJISHE OT UMOT B MPOLEC HA M3IPaXJIaHE WU
paspaboTtBaHe (00xBaHaT oT MCC 16 MMOTH, MalllMHU, CHOPBIKEHUS U 000PY/IBAHE) B HHBECTULIMOHEH UMOT.
AMOpPTHU3ALUS HA UHBECTULIMOHHUTE UMOTH HE C€ HAYUCIARA.

PUHAHCOBN NTHCTPYMEHTH N NTHBECTULINN

@DHHAHCOB MHCTPYMEHT € BCEKH JIOFOBOpP, KOWTO Mopaxjaa eAHOBPEMEHHO KaKTO (PMHAHCOB aKTHB B €jHO
npeanpusTHe, Taka U GUHAHCOB MACHB WJIM KalUTaJ0B HHCTPYMEHT B IPYIo MpeAnpUsATHE.
@DUHAHCOB aKTHB € BCEKH aKTUB, KOUTO €:
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a) napu;

©) A0roBOPHO NpaBo 3a MojyyaBaHe Ha napy Wiu apyr GUHAHCOB akTUB OT APYIO NPEANpUATHE;

B) JOTOBOPHO TNPaBo 3a pa3MsHa Ha (PUHAHCOBU HWHCTPYMEHTH C JAPYro NPEANpUATHE NPH NOTEHLHATHO
61aronpusiTHU YCIOBHUS;

) KanuTaJloB HHCTPYMEHT Ha APYro npeanpusaTue.

DUHAHCOB NACKB € BCEKU MACKB, KOWTO NpeacTaBisBa 10M0OBOPHO 3ab/KEHHE:

a) Jia ce Jajar rnapu wiM HAKaKkbB (PMHAHCOB aKTHUB Ha JPYro MpeanpuiaTHE;

0) aa ce pa3zMeHAT (UHAHCOBM MHCTPYMEHTH C JPYro MpeanpusiTUe Mnpu MOTEHLMANTHO HeOJaronpuaTHU
YCJOBHSA.

KanuranoB MHCTPYMEHT € BCEKHU J0OroBOp, KOHTO OCUrypsBa OCTaTb4HA CTOWHOCT B aKTUBWUTE Ha JaJE€HO
[peANpUATUE Crie/l NPUCTIalAHETO HAa BCUUKW HErOBU MacUBU.

[Tapuubn ¢uHAHCOBM aKTMBM M NMACMBM (HApUuYaHU 32 KPATKOCT NMapuyHW (PUHAHCOBM HMHCTPYMEHTH) ca
(PMHAHCOBM AaKTHUBM M MAacHBH, KOUTO UIe OBJAAT MOJYYEHH WM NIATEHU KaTo (QUKCUPaHW WM ONpele/UMH
NapuyHu CYMMU.

®UHAHCOBUTE MHCTPYMEHTH BKJIOYBAT KAaKTO IMbPBUUHW WHCTPYMEHTH, KaTO B3EMAHMUA, 3aQbJDKEHHA H
KarMTajg0BW UCHHW KHUKA, TAKa W [EPUBATUBHU WMHCTPYMEHTH, KaTo (UHAHCOBU ONUUM, (PIOUYBPCU U
(BhOpYbPAHU CACNKU, TUXBEHU CYaroBe U BadyTHU Cyanose.

CnpaBeuinBa CTOWHOCT € cymara, 3a KOSITO €/lMH aKTHB MOXe Jla Obie pasMEHEH MM €AMH NacUB — ypPeaeH,
Mex 1y 100pe OCBEJIOMEHH U JKeJlaelllM CTPaHU B YECTHA CEeNKa MOMEXKY HUM.

JluxBuTe, AMBUJIEHTHTE, 3aryOuTe U neuyanOuTe, CBbp3aHM € AajeH (pUHAHCOB MHCTPYMEHT UM KOMIIOHEHT,
knacuduumnpan karo gUHaAHCOB NacuB, TpsOBa Aa ce NMpecTaBAT B OTYETA 3a A0X0Ja KaTo pasxo UM MPUXOAL.
PasnpeneneHuTe cymu Mexay npurexarenure Ha (GUHAHCOB WHCTPYMEHT, KiacuduUMpaH KaTo KaluTanos
MHCTPYMEHT, TpsiOBa Aa ce NpUCHagHaT OT U3AaTes JUPEKTHO OT KanuTana.

Knacupuumnpanero Ha najaeH QuHAHCOB MHCTpYMEHT B 0anaHca omnpenens Aald JUXBUTE, AMBWIEHTHTE,
3aryoure U neyanduTe, CBbP3aHW C TO3U MHCTPYMEHT, lle ce KnacupulUMpar KaTo pa3zxoj WK NPUXO0J U Jalu
e ce OTYeTarT B OTUeTa 3a J40X0/a.

AMopTH3UpaHaTa CTOHHOCT Ha (PMHAHCOB aKTUB MAM (PUHAHCOB MACHB € PasMepbT, ¢ KOHTO € Ouil oueHeH
(PUHAHCOBUAT aKTUB WJIM NACKB MPU HEMOBOTO MTHPBOHAYANHO MPU3HABAHE, MUHYC BHOCKUTE OT MOTacsABaHE Ha
rJaBHULATA, TUIIOC-MUHYC HATpyNaHaTa aMOpPTH3aLMs Ha BCSKa pa3fiMKa MEXJy TO3M MbpPBOHAYajleH pasmep u
pa3Mepa Ha najeX M MHUHYC BCAKO OTYHCJEHUE (JIMPEKTHO WM upe3 ynorpeba Ha KOpEeKTMBHA CMETKa) 3a
obesueHKka MM HechOWpaemocT. JlpyxecTBOoTO npusnara meroja Ha edekruBHata JsuxBa. Merony Ha
e(eKTUBHATA JUXBA € METOABT 3a U3UMCIIABAHE HA aMOPTHU3ALIMATA Ype3 W3NON3BaHETO Ha epeKTUBHUS JTHXBEH
[POUEHT HA (JUHAHCOBUS AKTHB WK (DUHAHCOBUA NacuB. EdekTHBEH NUXBEH NPOUEHT € MPOLEHTHLT, KOUTO
npaBy TOUYEH JMCKOHT Ha OYaKBaHUTe ObjAClM NapuuHu MNOTOLM 1O Najeka WK Clie/iBaliaTa JaTta Ha nasapHa
NpOMsAHA Ha LEHOBWTE YCJOBHA A0 OanaHcoBa cyma Ha (PUHAHCOB aKTWB WM (MHAHCOB nacus. ToBa
v3uHciIeHre TpsOBa Ja BKJAIOUBA BCHUKH Bb3HArPAXKAEHMS U TaKCH, MIIATEHH UM MTOJYYEHH MEXIY CTPAHUTE B
J0TOBOpa.

HpyxecTBOoTO npH3HaBa (UHAHCOBUTE AKTUBM WM (UHAHCOBUTE MacCUBU B CBOS CHETOBOAEH OanaHc
€UHCTBEHO KOraTo CTaHe CTPaHa Mo AOrOBOPHUTE YCIAOBUSA HA UHCTPYMEHTA.

JpyXecTBOTO OTNUCBA NaAeH BUHAHCOB aKTHUB MM YacT OT (HPUHAHCOB aKTHB €JMHCTBEHO KOrato To u3ryou
KOHTPOJ BbPXY AOTOBOPHMUTE I1paBa, KOUTO CbCTaBAABAT (PUHAHCOBUSI aKTUB (WJIM 4acTTa OT (UHAHCOBUS
aktuB). JIpy:KecTBOTO u3ryOBa TO3M KOHTPOJ, aKko peaju3upa rnpapara BbpXy MKOHOMHYECKMTE MOJ3M,
NOCOYEHH B 10M0BOPA, CPOKBLT Ha MpaBaTa U3TeUe WK NPeANPUITHETO CE OTKAXeE OT Te3M Npasa.

Ilpy mbpBOHAYanHo npusHaBaHe Ha (UHAHCOB AKTUB UMM (UHAHCOB MacuB JIpyecTBOTO ro OUCHSBA M0
ce0eCTOMHOCT, KOATO € cripaBejiuBaTa CTOMHOCT Ha NAATEHOTO (MPU aKTHUB) WM MONYYEHOTO (NIpY NacuB) 3a
HEro HAcpeuwHo Bb3mesjassaHe . PazxoauTe no caenkara ce BKJIIOUBAT B MbPBOHAUAIHATA OLICHKA HA BCHYKH
(bMHaHCOBM aKTUBH WJiM NACHUBH.
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JIM3UHI

JIM3MHTOB 10rOBOp € cropasyMeHue, Mo CHjaTa Ha KOETO JU3MHIOAATENAT NMpeaaBa Ha JIM3WHIONOodyvaTens
cpelly €1HOKPATHO WJIM CEpUsl OT MIALAHUS PABOTO Ja U3I0JI3BA AKTUB 34 JOrOBOPEH CPOK.

MDUHAHCOB JM3HUHI € JTU3UHIOB IONOBOP, KOWTO NMPEXBbPJIS B 3HAYUTENHA CTENEH BCUYKH PUCKOBE W U3rOJH, OT
cOOCTBEHOCTTA BbPXY aKTHB.

Hauano Ha nu3HHroBust 1OroBOp € Mo-paHHaTa OT JBETE€ JaTW — Ha JIM3MHIOBOTO CMOPasyMEHHE WU Ha
AHraXXMPAHETO Ha CTPAHUTE C OCHOBHUTE YCIOBUS Ha TU3UHIOBUS 10TOBOP.

CpoK Ha NW3WHIOBHUS JIOrOBOP € HEOTMEHUMHUAT MEepHO/, 3a KOMTO JIM3UMHIONONYYaTelsaT ce € A0roBOpUi ¢
JU3UHTOJATEs Ja HaeMe aKTUBA, 3a€[HO C JOMbJIHUTEIHUTE YCI0BUS, CbIJIACHO KOUTO JIU3UHTONONYYATENsT
“Ma npaBo Ja NPOABL/KH [1a HaeMa aKTHUBa, CbC WJiM 06€3 JOMBJIHUTENHO 3aIUlalliaHe, KaTo 0T CaMOTO HA4ajlo 10
roasima CTENeH € CUrypHO, Y€ JIM3UHIONOoNyqaTeaT e YIpaxHU ToBa Npaso.

CrnpaBeinBa CTOWHOCT € cyMara, 3a KOATO JajeH aKTUB MOxe jJa Obae 3aMEHEH WM JaJeH NMAacHuB ypedeH
MEX Y UHPOPMHUPAHH W KeJTaellld CTPaHW B MPsKa CAENKa NOMEXKIY UM. ‘

HpyxecTBOTO KhAacupuumpa najieH JU3HHIOB JOrOBOP KaTto (PMHAHCOB JM3HMHI, aKO NPEXBbPIIS B 3HAUUTENHA
CTENeH BCUUKH PHCKOBE M W3r0AM OT COOCTBEHOCTTA BbPXY aKTHBA. JlajeH JIM3HHIOB JJOroBop ce kaacudpuumpa
KaTo €KCIUIOATALMOHEH JIM3MHI, aKO HE NPEXBbPJS B 3HAUUTE/IHA CTEMNEH BCHYKW PUCKOBE M M3rOAM OT
CcOOCTBEHOCTTA BbpPXY aKTUBA.

DUHAHCOBUAT JM3UHI NPEIM3BUKBA AaMOPTH3AUMOHEH Pa3X0/l 32 aMOPTHU3UPYEMUTE aKTUBH, KAKTO U MHAHCOB
pa3Xo/ 3a BCEKH OTYETEH MepUOol. AMOPTU3ALMOHHATA MOJUTUKA NO OTHOLIEHUE HA AMOPTU3MPYEMUTE HAETH
aKTMBU TpAOBa na Obae choOpazeHa € Tazd MO OTHOLEHME HA COOCTBEHWUTE aMOPTU3UPYEMHU AKTUBH, a
npu3Harara aMmopTuzauus TpsaOBa fna ce uzuvenun Ha Oazara, onpejeneHa B MCC 16 HMmortu, mauwuum,
chopbkenus u odopyasane U MCC 38 Hemartepuanuu akTueu.

Axo [lpyKecTBOTO € NM3MHIoAaTeN Ce NMpPU3HABaT aKTUBUTE, AbPXKAHM NO cunara Ha (UHAHCOB JW3MHT, B
OanaHca v W NpeACTaBs KaTo B3EMaHe, YMATO CyMa € paBHA Ha HETHATA WHBECTULIUS B JIW3UHTOBUA JOFOBOP.

MATEPHUAJIHU 3ATIACH

Matepuanuure 3anacu 00XBallaT 3aKyNEHUTE W NpeJHa3HaYeHUTE 3a 1poax0a CTOKH, BKIHOUUTETHO CTOKHUTE,
3aKyleHd OT ThProBllM HAa ApeOHO M npeaHasHauyeHW 3a npoiaxba, MAM 3eMs M Jpyra coOCTBEHOCT 3a
npojax06a. MarepuanHure 3anacu 06XBallaT ChiIO TAKA U HAMBJAHO 3aBbpLICHATa NPOAYKLMSI UIH NPOAYKLMS,
KOSITO € B NMPOLEC Ha NMPOU3BOACTBO B NMPEANPUATHETO, U BKIKOUBAT M MaTepuali U 3anacu, npeiHa3HaueH| aa
€€ M3IMOJ3BAT B npoLeca Ha NMpOU3BOACTBO.

JIpy>KeCTBOTO OLEHsiBA MaTepualHUTEe 3arnacH Mo Mo-HHUcKarta OT cebecTOWHOCTTa M HeTHaTa peanusyeMa
croiinocT. CeOecTOHHOCTTa Ha MarepHalHUTE 3arnacd MpelcTaBisBa cymara OT BCHYKH pa3Xxoad Mo
3aKynmyBaHeTo, npepaboTkaTa, KakTo W APYrd pa3xo/H, HanpaBeHHW BbB BPb3Ka C JOCTABAHETO UM A0 TAXHOTO
HacTOSILLIO MECTOMOJIOKEHHME U CbCTOsTHKE, HeTHata peannsyema cTOHHOCT e npeanosiaraeMara npojaxHa LeHa
B HOpPMaJHMS XOJl Ha CTOMaHcKata JAeHHOCT MUHYC MPUOJIM3UTENHO OLUEHEHUTE pa3XolM 3a 3aBbpliBaHE Ha
NPOU3BOJICTBEHHUS 1IIMKBA W TE€3H, KOMTO ca HEOOXOAMMH 3a OCHLIECTBABAHE HA Npojaxbara.

Koraro marepuainu 3anacu ca npojaaeHu, 6alaHcoBaTa cymMa Ha T€3H MaTepHalHi{ 3aracH ce NpHu3HaBa KaTo
pa3xoA rnpe3 fepuojaa, Npe3 KOHUTO ChOTBETHUAT Npuxoa e Oua npusHat. Cymara Ha Bcsika oOe3LeHKa Ha
MaTepuanHuTe 3anacy A0 HETHaTa UM pean3yemMa CTOMHOCT, KAKTO W BCHUKM 3aryOu OT MaTepHalHH 3aracH
cJle/iBa ce NMPU3HABAT KaTo pa3xo/H 3a nepuojia Ha obe3lieHKaTa UM Ha Bb3HMKBAHETO Ha 3arybute. Cymara Ha
€BEHTYaJIHOTO 00PaTHO BB3CTAHOBIBAHE HA CTOMHOCTTA Ha 00E3lEeHKATa HA MaTepHaIHUTE 3anack, Bb3HUKHAIA
B pe3yJITaT Ha yBEJIMYEHHETO Ha HETHAaTa peanu3yemMa CTOMHOCT, ce MpU3HaBa KaTo HamalisiBaHe Ha cymara Ha
NPU3HATUTE Pa3XO0/IM 32 MATEPUAITHH 3aMack Npe3 Nepuoia, Npes KOHTO Bb3CTAHOBABAHETO € Bb3HUKHANO.
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JAHBLM BbPXY JOXO/IA

CueroBojaHa redaida e HeTHara neuyanba vnu 3aryba 3a nepydoJa NPedd HaMalABAHETO € C pasXOduTe 3a
JaHBLUM.

O6naraema nevanba (naHb4Ha 3aryba) e neuanbara (3arybara) 3a nepuoja, OfpeiacieHa B CbOTBETCTBHE C
NpaBuaTa, YCTAHOBEHH OT JaHbYHUTE BJIACTH, MO CUJIATA HA KOUTO C€ HauMCsABaT (Bb3CTAHOBABAT) AaHbBUMTE.

JlaubueH pa3xon (npuxoa) e obuiara cyma, BK/IIOUEHA B ONPEACNAHETO HA HETHaTa mevanda uiau 3aryda 3a
nepyuoAa BbB BPb3Ka C TEKYIIUTE U OTCPOHEHUTE aHbLM.

Texyil AaHBK € cymara Ha AbHKUMUTE (BH3CTAHOBMMUTE) AaHDBLUM BbPXY A0XO0Jd BbB Bpb3Ka ¢ JAaHbyHara
neyasiba (3ary6a) 3a nepuoaa.

[TacuBy noO OTCpoOuEHM JAHDBIIM Ca CYMHWTE Ha Jb/OKUMHTE NaHbilM BbPXY 10X04a 3a ObJeiliy Nepuojin BbB
Bpb3Ka ¢ 00araeMUTe BPEMEHHHU Pa3InKH.

AKTHBH NO OTCPOUYEHH AAHBUM Ca CYMHUTE HA Bb3CTAHOBMMMUTE JAHBLM BbPXY A0X0Ja 3a ObAelIM MEPUOAH NO
OTHOLUEHHUE Ha:

a) NpUcnajaeMuTe BPEMEHHHU Pa3HKHU;

0) npeHoca Ha HepeaIM3UpaHU JaHbUHM 3aryOu; u

B) MPEHOCA HA HEU3MOJI3BaHU NaHBUYHU KPEJHTH.

BpemeHHuUTE pa3nnKky ca pazivkuTe Mexly OanaHcoBaTta CyMa Ha €1MH aKTUB WJIM [ACHB W HEroBaTa /laHbyHa
ocHoBa. BpemeHnnute paznuku 6usar:

a) obnaraeMu BPEMEHHM pa3/iMKW —BPEMEHHUTE pa3zfvKW, B pe3yJiTaT HA KOUTO LIE Bb3HUKHAT CYMH, C KOUTO
we ce yBeauyu obnaraemara neuasnba (3aryba) B ObAewy nepuou, korato 6ataHcoBaTa cyma Ha aKkTvBa H/H
nacupa Ob/ie Bb3CTAHOBEHA WU MOraceHa; uiu

0) NpUcnajaeMy BPEMEHHH PA3IMKK —BPEMEHHUTE PA3NUKH, B PE3YITAT HA KOUTO LIE BB3HUKHAT CYMH, C KOUTO
Ja ce Hamaiu JaHbuHara nevanda (3aryba) 3a ObJeliM Nepuoiiy, Koraro 0anaHcoBaTa cymMa Ha akTuBa Wiu
nacupa Obje BbL3CTAHOBCHA WK MoraceHa.

JlanbuHaTta OCHOBA HA €/1MH AKTHB WM NIaCUB NPEJCTaB/ABa CTOMHOCTTA HA TO3W aKTUB WM NACKB 32 JAHbBYHU
1eJH.

JlaHbUHMTE aKTMBUM W NACMBM C€ MPEACTAaBAT OTAEJIHO OT OCTAaHAJUTE akTUBM M nacueu B OanaHca Ha
npeAnpusTieTo. OTCPOUEHUTE JaHbYHM aKTMBM M MACUBM Pa3rpaHHyaBaT OT TEKYLIUTE JAHbYHH AKTHBH H
nacuBH.

TekyluTe ¥ OTCPOUCHUTE JaHbLUM Ce MPU3HABAT KaTO NPUXO/ WK Pa3Xo] M ce BKIIOUBAT B HETHATa neyanba
uinu 3aryba 3a nepuoja.

[lacve nO OTCpoYeHW JaHbIM ClelBa Aa C€ NPU3HABA 33 BCHUKHM 00/aracMy BPEMEHHHM pasjiMKHU, OCBEH B
ciayyauTe, KOraTto Bb3HUKBA B pe3yTaT Ha:

a) MOJNI0XKHUTENIHA penyTalus, 3a KOSITO aMOpTH3alMsATa He € PHU3HATa 3a JaHbUYHU LEH; UIn

6) NbpBOHAYAIHOTO NPU3HABAHE HA aKTHBA WJIM NacHBa NPH Cle/Ka, KOATO:

1) He npeacTtaiiiBa OU3HEC KOMOUHALIMA; U

2) KbM MOMEHTA HA WU3BbPLUBAHE HA C/EAKATA HE BIUSE HWUTO BbPXY CUETOBOIHATA, HUTO BbPXY AAHBUHATA
neyanoa (3aryda).

IPOBU3HUN

ﬂpOannTe ca NacuBHU C HECUT'YPHO MNPOABJICHUE BBB BPEMETO WK CyMmd. HpOBl/Bl’lﬂTa CC MpHU3HaBa caMmo
TOraBa, Koraro:



a) Jlpy»ecTBOTO MMa ChILECTBYBALIO 3aIbJXKEHHE (MPABHO WJIM KOHCTPYKTHMBHO), TMOJYYEHO B pe3ynTar Ha
MUHAJO0 CHOMTHE;

0) UMa BEpOSTHOCT (T.€. MO-BEPOSTHO € Ja Ce C/YYH, OTKOJKOTO ja He e CIIyUYU) ONpPEeJeneH U3Xoasiy noToxk,
Ch/IbprKal, MKOHOMUYECKH N0J3H, 1a Objie HeOOX0AMM 3a NOKPUBAHE HA 3abIDKEHUETO; 1

B) MOJe 1a Objle HanpaBeHa Ha/leK1Ha OLIEHKA Ha cyMaTa Ha 3ab/KEHUETO;

Cymara, koATO Cce npu3HaBa KaTo MpoBH3Ms, TpsOBa na ObJe U3uKceHa Ha 0a3a Hal-HaAekK/HATA OlLleHKA Ha
pasxoauTe, HEOOXOAMMH 3a ypelKJaHe Ha cerallHo 3a1b/DKEHHe KbM JaTaTta Ha DanaHca.

IlIpy oueHsiBaHeTo Ha mnpoBU3MA OT Jlpy>KecTBOTO ce M3MCKBAa Ja Ce B3emar MpeABUA PHUCKOBETE U
HECUT'YPHOCTTa, Aa C€ [IMCKOHTHpAT MPOBU3WMMTE, KOrato edekTbT OT BpeMmeBaTa CTOWHOCT HAa mapure e
CbLIECTBEH, KAaTO Ce WU3MO0J3Ba JUCKOHTOBATa HOpMa (MM HOPMH) Npean obJaraHe ¢ JaHbUM, KOATO OTpassiBa
(oTpazsBar) TEKYWMTE NnazapH OUEHKU HA BpEMEBaTa CTOMHOCT HA NapurTe W OHE3M crietMdUUHH 3a [1aCUBUTE
PHUCKOBE, KOWTO HE ca OMiM OTpa3eHu B Hali-HajeXKAHATa OHEHKAa Ha pPa3XoAuTe (NpW W3MNOA3BAHETO Ha
JMCKOHT, YBEJIMYEHHETO Ha MNPOBU3MMTE, ABLIXKAILO CE& HA BpeMmeBMs (aKTop, ce NpHU3HABa KaTo pa3xol 3a
JMXBM), Aa ce B3eMaT MpeaBujl Obaeliu cbOHUTHs, KaTo NPOMEHU B 3aKOHOJATEJICTBOTO WM TEXHOJOTHYHH
NPOMEHM, KOraTo UMa JAOCTaThYHO OOEKTUBHU OOCTOATE/ICTBA, Ye TAKMBA NPOMEHM L€ HACTBIAT; U [a He ce
OTUMTAT NevasOdu OT OYaKBAHO OCBOOOXKJaBaHEe OT MNPEAOCTABSHETO Ha aKTMBM, JOPU KOrato O4aKBaHOTO
0CBO0O0XK1aBaHE € TACHO CBBbP3aHO CbC ChOUTHETO, OT KOETO MPOM3THUA POBU3UATA.

[IpoBu3uAaTa ce M3M0/13Ba caMO 3a MOKPUBAHE Ha Pa3Xx0AUTe, 32 KOMTO € Cbh3/1a/leHa MbPBOHAYAIHO.

[lpoBusuuTe ce npepasrnexkaar Ha BCsAKa jara Ha O0anaHca W NPEU3UUCHIABAT C LEN Ja ce OTpasu Hal-aodpara
TEKylWa OlEeHKa. AKO TNOBEYE HE CbUIECTBYBa HEOOXOAMMOCT OT M3XOAAWM TNOTOUM, ChAbpXKALK
MKOHOMHYECKHN MOJ3M, 32 MOracsBaHETO Ha 3a]bJ/DKEHMS, NPOBU3MpaHeTo ce npekpartu. pyxecrBoto He
npy3HaBa YCJOBHUTE AaKTUBWM BbB ()MHAHCOBUTE OTYETH, ThH KAaTO TOBa MOXE Ja MMa 3a pesyarar
NPU3HABAHETO Ha 10X0/], KOMTO MOXe HUKora aa He Obje peanuzupaH.
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7. NOACHEHUSA

7.1 ABJIOTPAHHU MATEPUAJIHU AKTUBU
7.2 PA3XO/JIU 3A IPUJOBUBAHE HA IMA

['pan byprac marazuu Mepxkano
I'paa Benmko TwpHOBO Marazuuu Mepkano
I'pan Codust marazuuu KyaHtym
OBLLO
7.2 HHBECTULHUOHHHU UMOTH

rp. Codus

VIIM 1, kB. 50a, ['TL] - 30ona B17

Heyperynupad nosemieH umot Ne710, mecTHOCT” 3ananacH paion”
obUO

rp. byprac cnen npeouenka
uaeandu yacty ot Y11 1X-5, u npaBoTo Ha CTpOEK BBPXY HEro

Marasun 1 B 0,1. A ciiea paspewieHHe 3a Noi3BaHe U KPbCTOBUILE
ObLIO

rp. Benuko TbpHOBO
VITN XXXIII, kB. la
VIIN XXXIX, k8. la

OBLHO
rp. Beauko TbpHOBO
MAT'A3UH T1EHU
MAT'A3HUH 1
MAT'A3HH 2
MAT'A3EH KAPITETMAKC

OBILO
rp. Codus
Mara3vHHU 3a NpoMHULLLJIEHH CTOKM “KyaHTym”
MAT'A3WH 1
MAT'A3NMH 2
MATA3U1H 3
ObIIO

O06110 HHBECTHIIHOHHH HMOTH

1 874 nB.
10 625 nB.
2215 ne.
14 714 ns.

. 130 000 aB.
1 084 615n8.
1214615 ns.

219 005 ns.
1287 191 nB.
1 506 196 ns.

141 721 nB.
93 754 nB.

235475 ns.

1 087 439 sns.
378 183 nB.
124 872 nB.

1 044 282 js.

2634 776 nB.
1 675022 ns.

1 540 181 ns.
1651667 np.

4 866 870 nB

10 457 933 as.
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7.3 BBEMAHHAA

BsemMaHus OoT KIIMEHTH W JOCTaBYULK Ha 00wa croiinoct 175282 B,

Hennarenu cymu ot naemu BIIMT A} 3 367 nB.
Hennatenn cymu ot naemu MMOBUJIO 30 000 nB.
Hennatenun cymu ot “MHTEPKOMIUIEKTDH” EOO/] 45 538 5.
Hennareuu cymu ot “MAPTUHEJIN™ OO J{ 23 742 nB.
Hennatenu cymu ot “IEHU MAPKET” OOJ{ 23 367 aB.
Hennatenu cymu ot [leiicOO]] 9175 nB.
Hennarenn cymu or CEHCO CTPOU EOOJ] 40 095 nB.
BCHYKO 175 282 aB.
Jpyry TbproBcku B3eMaHus 2 389 as.
JlaHbUM 3a Bb3CTAHOBABAHE 19 8.

BCHUYKO TEKYIIUU AKTUBH: 177 690 as.

7.4 TAPHU, HAJIMYHOCTHU U EKBUBAJIEHTH

[Tapu B Opoii 0 aB.
[Tapuunu HanMYHOCTH B OaHKU 193 064 .
osl1O 193 064 ns.

7.5 OCHOBEH KAITUTAJI

Ipe3 snyapu 2006 r. Coduitcku rpaacku b Bnuca NbPBOHAYATHO YBENWUCHHUE Ha KanuTana Ha JlpyxecTBoTo
B pazmep Ha 150 000 neBa. Taka oCHOBHUSAT KanuTas HapacHa a0 650 000 nera.

Kanuranbst Ha [pykecTBOTO € BHECEH M3LsJ0 noja ¢opmaTa Ha NapUUHU BHOCKH. AKLIMUTE ca 3afvCcaHu TNpH
€MHCHOHHA CTOHHOCT | JieB.

Bpoit akuun CroitHocT

kbMm 01.01.2009 r. 650 000 6p. 650 000 nB.
kbM 30.09.2009 r. 650 000 6p. 650 000 na.
OcHoBHM akuronepu kbm 30 CETT. 2009 r.:
“EM CU KAPIIET” EOO/J] 311 250 6pos akuuu 479 %
“KYAHTYM MHBECTMBHTC™ ALl 308 750 6post akuun 47.5 %
~CUBU CU” ALl 30 000 6pos akuMK 4.6 %

OobUIO 650 000 6p. akumm 100 %
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7.6 3SAABJIXKEHUSA 110 OBJIMT'AHIMOHEH 3AEM

[Tpe3 mecen FOuu 2008r. JIpyxKecTBOTO € NoNyuusio odaurauMoHet 3aeM Ha odwa croitnoct 700 000 ns.

3a CPOK 5 I. M CbUIMAT € BbpHAT npe3 Meceu KOunu 2009r

7.7 TEKYIUH 3AABJIPKEHUA

3aabKeHHATa KbM KIMEHTH ¥ 10CTaBuuuM 10 1 r 1 e Ha obua croiinoct 69 967 ns.

“BCHU” EOO/] pa3xoau 3a en. eHeprus

“bbarapus 11ponbpT MeHUIKMBHT Tuum™ AJl N0 NOAAPBIKKA HA UMOTH
Eon bbarapus nponaxou . -
BuK

HennareH oaur

ObIO
K®M nepcoHnan,ocuryputeaHy npeanpusiTus U JaHbyHM € 10 | T
Kakrto cneasa:
3aabikeHusaTa kbM nepconan /MCC19/
3aabmKeHuATa KbM ocuryputentuu npeanpustus /MCCI19/
3aabmkenus kbM ganHbuHu JIJC 3a BHacsiHe
OBLLO

Jlpyru 3aabiiKeHus Bb3au3ar Ha obuia croitHoct 1 596 555 aB. karo ciepga:

Han 1 eana roguHa: ¢

I"apanumu 3a 1o06po uznbanenne Ha CMP maraszus “Mepkano” rp. B. TepHoBo

OBLIO
Heno3ut no aoroeop 3a Haem ¢ “Tleiic” OO/ rp. Codus
Jlenosut no porosop 3a HaeM ¢ “Maprunenn” OO/] rp. Bapha
Jleno3uT no norosop 3a Haem cbe ,,Cenco Ctpoit” B. TwpHOBO
Jeno3ut no norosop 3a Haem ¢ ,,Mo60” EQOJI rp Codus
Hero3uT no 10roBop 3a HaeM 3a MarasuH BbB B. TbpHOBO
ObUIO

Coaet Ha Jlupextopure Ha JpykecTBOTO
["apaHuuu 3a 106po ynpasienue Ha [lpyKecTBOTO

Hpyru Ha 00La CTOHHOCT

Pazuetu cbe cobcTBEHULIM ( pa3npeensiHe HA AMBUACHT )

OBLLO APYT'U 3AABJIKEHUSA:

6 495 nB.
60 961 nB.
1 295 aB.
16 nB.

1 200 nB.
69 967 aB.

409 8.
91 nB..
22177 ns.

22 677 as.

_63 820 nB.
63 820 ias.

27 053 nB.
54 736 aB.

6 548 ns.
30 691 as.

30000 nB.

169 028 8.

1 393 ais.

2 282 as.

1360 032 nB.

1596 555 as.
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7.8 PA3XO/IH

- Pa3xoau 3a BbHIUHM YCIYTH:

Pa3zxoau 3a en. eHeprus
Pa3xoay 3a HOTapuanHy M cblIeOHM TaKCH
Pa3xonu 3a oxpaHna
Pa3zxoau 3a Boja
Pa3xoam 3a acaHCbOpH HEABMXKUM. UMOT rp. Codust mar. KyaHTym
Pa3xoau 3a oauTt ¢ o061 Haa3op
Takcn 3a b®b
Takca ueHTpaseH aenosurap
Taxkca KOH
Pa3xoau 3a Kypuepcku ycnyru
Pa3xonu 3a Tenedonu ycnyru
[lpupoaeH raz
Pa3xoau no peMOHTHH ycayru v 00CiyXBaHe Mara3uHu
Pazxoau no o0sBK U peknamu
Pa3xoau no cmerenspo3pate
Konupuu yenyru
3acTpaxoBKH
JlaHbK crpajiy ¥ Takca cMeT
Hpyr# BbHIIHYW YCAYTH

O061w10 pa3xonn 3a BbHLIHK YCAYIH

- Pasxoau 3a nepcoHan:
.

Pasxonm 3a Bb3Harpaxaenus

Pa3xoam 3a ocUrypoBkH
00610 pazxoau 3a NEPCOHAI

Hpyru pa3xoan

OBILIIO PA3XO/M :

-DUHAHCOBM pa3XxoiH 3a JIMXBH
- OTpHLaTe/IHK Pa3uKK OT BajlyTHH KypCOBe

-Ipyru dpuHaHcoBM pa3xou CBBP3aHH C TAKCH 33 NPEBOAU
o0wo

OBIIO PA3XO/H 3A JEMHOCTTA:

15 812 ns.
291 nB.
23 758 8.
4293 ns.

1 980 ns.
2 000 nB.
1 000 nB..

1 035 ns.

1 086 iB.
466 na.
245 nB.
127 nB.

9 944 ns.
240 ns.
119 as.

9 nB.

575 nB.

8 651 nB.
__ 8615 a8,
80 246 aB.

5 881 aB.

5 890 nB.

11 771 ns.

301 aB.

92 318 as.

20 416 as..

242 aB.

3 379 as.

24 037 as.

116 355 aB.



7.9 IPNXOAN
Jlpy®ecTBOTO peanu3npa HeTHU Npuxoau B pazmep Ha 1 034 287 ns. kato ciepa:

- HAEMM : 1 029 265 aB.

ObUIO HETHU 1TPHUXOAU : 1029 2685 us.

- ﬂpuxozu/l OT JIUXBH 110 pasralarejiHa CMCTKa B
LOBB” EAJT 5022 8.

Ob11O NPUXOAU OT AEMHOCTTA : 1034 287 as.

JlpyxectBoTO (hopMupa HeTeH nonoxurencH pesyarat kbm 30 CEIT. 2009 roauna
B pa3mep Ha 917 931 aeBa.

7.10 HETHA CTOWHOCT HA AKTUBHTE HA AKIMSI K1 YACT JOXO/1 HA AKIIUS

30 cemn. 30 cen

2009 r. 2008 r.
006110 coOCTBEH KanuTan 9 154 202 nesa 8534 013 nesa
CpenHo npererieH 6poit Ha OOMKHOBEHHUTE aKLIMH 650 000 op. 650 000 op.
HeTHa cTOHHOCT HA aKTUBUTE Ha aKL U 14.08 nesa 13.13 neBa

OCHOBHMAT 10X021 Ha aKlMs Ce U3UUCTISABA, KAaTO Ce pa3leNi HETHHS J0XOJ Ha CPEAHO npeTeriaeHus Opoil Ha
aKuMu B 0OpalleHue Npe3 OTUETHUS MEePUO.

31 cem. 30 cen.
2009 r. 2008 r.
Herna nevanba 917 931 nema 1 098 857 nepa
CpeaHo npererneH Opoii HAa OOUKHOBEHUTE aKLIMK 650 000 6p. 650 000 6p.
OcHOBEH J0X0/ Ha aKuud 1.41 neBa 1.69 neBa

I[py)KCCTBOTO HE pa3noJjara ¢ UHCTPYMECHTH, KOUTO Ouxa MOTJIH Ja cc KIOHBepTMpaT B aKLIHMH.
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7.11 JUKBUJIHOCT HA IPYKECTBOTO

KoeduuuenT 3a 0611a TUKBUAHOCT

KparkoTtpaiiuu aktuu — 370 754 nepa.

Cymarta Ha KpaTKOTpalHWUTE aKTUBM BKJIOUBA cTaTUWTe No paszjen b KparkorpailHu akTusu, HamaneHa Che
cymara oT rpyna Pasxonau 3a Obaeuin neproiM OT aKTuBa Ha 0asaHca.

Kparkotpaithu 3agbaxerus — 1 689 199 nesa
Koeduuuenr 3a obina suksuanoct — 0.22

Koedunuent 3a 6bp3a TMKBUIHOCT

Cymara oT KpaTkocpouHU aKTUBM, KPaTKOCPOUHH UHBECTULIMK U TApHunHK cpeactsa unn 370 754 nera.
Kparkorpaitnu 3aabixenus — 1 689 199 nesa
Koeguiment 3a 6bp3a sukBuaHoct — 0.22
TpaH3aKuMM CbC CBbP3aHM JIMLA HE Ca U3BBPLUBAHH NPH CMELMATHHU YCIOBHS.

3a nmepuoja ciiell CbCTaBsiHe Ha MEXAMHHUS (UHAHCOBMS OTHET [0 NyOJMKYBAaHETO MY HE €a HACTBIUIIHM
BaXXHM CBOMTHS KOMTO OMXa MOIM na ce OTpasfiT Ha BIPHOTO W YECTHO MNpeiAcTaBiHe Ha MeXIAMHHUA
@PUHAHCOB OTYET 33 TPETOTO TpHUmeceuue Ha 2009 r.

CTAHUCASBAHAHUER
M3ITbJIHINEI ERIHREK TOP
‘*\;?d\;\ ETE S
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