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“APKO TAYBPC” AJICHUIL

1.OFAHU3ALUSA M JEMHOCT HA JPYXKECTBOTO KbM 31 MAPT 2015T.

“APKO TAYBPC™ AJICULL (,JpykecTBoT0") € nyOaM4HO aAKUMOHEPHO JIPYAECTBO ChC ClieuMaita
WHBECTULIMOHHA 1€ 3a CeKIOpUTH3MpaHe Ha Heapwkumn umotu. Cernacko § 1. 1. 1 o1 Jlonwanutennure
pasniope10u Ha 3aKOHa 3a JPYKeCTBATa CbC CrelHalHa HHBECTHIMOHHA 111  CEKIOPUTH3aLNS ¢ ACHHOCT. pH
KOATO BELUHM Mpasa (MpaBo Ha COOCTBEHOCT W NPABO HA CTPOEXK) BHPXY HEABIKUMU UMOTH WIH NPaBa BLPXY
MApUYHKM B3EMAHMS. BKAIOUMTENHO W ObJCIIM B3EMAHWsA, CE MATEPUATU3UPAT B LICHHW KHHKA. Npe/iardiun
nyoaM4HoO.

JlpyskectroTo e BnucaHo Ha | mapt 2007 r. B perucTbpa Ha ThProekuTe ApyskecTsa noa Ne 115473, tom 1581,
crp. 122 no ¢. a. 3162/ 2007r. no onuca Ha CouiCKH IpajJcKkn Chi, KaTO aKUHOHEPHO APYKECTBO CBe
crielMania MHBECTUIMOHHA e M OCHILECTBABA AEHHOCT B CHOTBETCTBHE C W3MCKBaHMATA HA 3akoHa 3a
JIPYIKECTBaTa ChC CreliHaiia MHBECTULIMOHHA LieT M 3aKoHa 3a nyOJHYHOTO NPEiaraHe Ha UCHHH KHHKA.
JIpy’KecTROTO € ¢ u3iAA0 BHecen Kkanutan 682 500 nesa. Gopvupan ot napuunu BHocku. [1pes mecent
okromspu 2007 r. ¢ peuienne Ha Coduiicky rpajicKu CbJl € BITUCBAHO MbPBOHAYAIIHO YBEJIHYCHUE HA KanuTaia
or 150 xun. nesa. Ilpes noemspu 2009 r. ¢ BhnUcBaHE B THPrOBCKHS PErUCTBP, APYKECTBOTO BIUCEA
yBeJMYeHHe Ha KanuTana B pasmep Ha 32 500 sieBa. Taka ocHOBHMA KanuTan HapacHa 10 682 500 nesa

Akumnte Ha JIpy’kecTROTO ca OOMKHOBeHH, OE3HANMYHU NOMMEHHH aKUMK C MPABO HA I71ac, ¢ HOMHHAIHA
CTOMHOCT | JIEB BCsiKA e/Ha.

JlpyskecTBoTO € Annensupano ot Komueusita 3a punancor namop ¢ Pemenne Ne 50 — JICHLL ot 17 cenremspy
2007 r.

Ajpec Ha ynpaeieHue Ha JIpykecTBOTO e:
rp. Codus

paiion “Jlozenei”

kB. “Buroma”

yi. “Koucrantus [lerkanos™ No 4

O6cnyxpaio apyxkectso Ha “APKO TAY'BPC™ AJICHUL] e “YIITUMAT MEHUJDKMBHT™ AL rp. Codus.
batika senosurap Ha Jlpyxectsoto e “Paitpaiizentank — Brarapus™ EAJL rp. Codus.

JlpyxecTBoTo € 0cBOOOAEHO OT obnaraHe ¢ KOPNOpaTHBEH AAHBK W pasnpeliesiss AMBHICHTH B pasMep Ha
munumym 90 npotieHTa oT nevandara 3a (puHaHcoBara roanHa.

roAVIIHA ®UHAHCOBHU OTYETH KbM 31 MAPT 2015 T.
@OUHAHCOBHTE OTYETH €A M3rOTBEHH B CHOTBeTCTBHE ¢ MEKAYHAPOAHHTE CTANAAPTH 32 (PHHAHCOBA
OTYETHOCT.
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CYETOBO NOJUTHUKA
6. OcHOBHHM NPHHIMNK HA CYETOBOAHATA NOJHTHKA
6.1. basa 3a usrorssine Ha PUHAHCOBHA OTHET

DUHAHCOBHAT OTYET Ha ﬂpy}KBCTBOTO e wu3rorBeH Ha 0a3za Ha HCTOpHYECKa LEHd, C M3KIHYEHHME Ha
HWHBECTHLIHOHHHUTE UMOTH, KOHTO C€ OTUHTAT MO ClpaBe/iuBa CTOMHOCT,

DUHAHCOBUAT OTYET € MpeacraBeH B 6T:|J'll"3pCKH neBa.

6.2. U3sB1eHHE 32 CHOTBETCTBHE

@uHAHCOBHAT OT4eT Ha JIpy»KECTBOTO € W3roTBEH B CHOTBETCTBME € MeXIyHapoJHUTE CTaHAapTH 3a
(uHaHCOBO OTYUMTaHE, NpUeTH oT EBponeiickua cwio3, (MCPO npuetn ot EC).

6.3. CpuiecTBeHn cHYeTOBOAHH NPHOIH3HTE/THH OLUEHKH H NPEANo/I0KeHHA
Hpubausumennu oyenxu u NPeonoNONCEHUA

OcHOBHHTE NpeanoaokeHna, KOMTO ca CBbP3aHH C OBbaeu JAPYry OCHOBHHW U3TOYHHIIH HA HECUTYDHOCTH B
l'lpHGJ'IHSHTﬁHHHTe OLEHKH KbM JlaTaTa Ha ©ajlaHca, H 3a KOHUTO ChUICCTBYBA 3HAYNUTEIICH PUCK, Y€ Ouxa Morau
na noBe€aaTr a0 CBHIIECTBEHHW KOPEKIIMH B 0anaHCcOBHTE CTOWHOCTH Ha AKTUBHTE rpe3 ciaeapailinda OTHETEH
MEpHoj, ca nNoco4YeHH no-q0iy.

Cnpasednusa cmounocm Ha UHEECMUYUOHHU UMOMU

WHBECTULIMOHHNTE MMOTH Ca OLEHEHUW M0 CMpaBeA/IMBa CTOWHOCT OT HE3aBUCHUM JIMLEH3UPaH OLEHWTEN Ha
Gasara Ha JeHCTBUTENTHOTO CHCTOAHHE M YCNOBHMA Ha nasapa KbM JaTaTa Ha OLGHKAaTa W Mpe/CTaBisBar Hai-
BEPOATHATA LIEHA, KOATO HOPMAIHO MOXKE [a Ce MNOJY4YH MPH NpsAKa cleKa Mex/y Kenaeu U nHGopMupaHu
MpoAaBa4M M KynyBaud KbM Tasu gatata. CripaBejnuBaTa CTOHHOCT Ha MHBECTULIMOHHUTE HMOTH KbM 31 MapT
2015r.€4 736 560 n8. :

6.4. [IpeBpbane B 4ykKJecTPaHHA BATYTA

DUHAHCOBUAT OTYET € MpejcTaBeH B OBArapcku jeea, KOATO € (yHKLUMOHANHATA BanyTa W Bajyrara Ha
npeacraBine Ha Jlpyxkecrsoro. Chenkure B 4YyKAECTPaHHAa BajyTa ITbPBOHAYajHO C€ OTpa3sABaT BbB
dyHKUMOHaNHATa BanyTa Mo oOMeHHMs Kypc Ha aarata Ha cjenkara. MouerapHuTe aKTHBM M acuBH,
JICHOMUHHUPAHHW B YYXKIECTPAHHU BAJTYTH Ce MPEeU3uMciIsBaT BbB (DyHKUMOHANHATA BanyTa, B Kpas Ha BCEKH
Mecel, MO 3aKar4uTenHus oOMeHeH Kypc Ha benrapcka Hapoana banka 3a mociaeanus paGoTer 1eH oT
CHOTBETHHMA Mecell. Bcuuku KypcoBu pa3nvky ce MpU3HaBaT B OTYETa 3a JoXoAuTe. HemoHeTapHUTE aKTHBH U
[MaCHBH, KOWTO Ce OLEHABAT MO MCTOPHYECKA LieHa Ha npuaoOuBaHe B 4y)KJAECTpaHHA BajlyTa, C€ MpeBpbUIAT
BbB OYHKUMOHANHATA BalyTa no oOMEHHHA Kypc KbM JlaTaTa Ha MbpBOHAYanHara caeska (npuaodusaHe).

6.5. MupecTHIIHOHHNE UMOTH

HHBecTULIHOHHNWTE UMOTH ce OLEHABAT IMbPBOHAYANTHO MO LEHA Ha HpHL{OﬁHBaHC.



Crex mbpBOHAYANHOTO MPHU3HABAHE MHBECTULIMOHHHTE UMOTH Ceé OTYMTAT MO CHpaBefIWBa CTOWHOCT, KOATO
OTpassiBa nasapHUTe YC/IOBUS KbM Jararta Ha Oanaxca. [lewanbure nam 3aryburte, Bb3HUKBAIIM OT MPOMEHH B
cripaBel/IMBUTE CTOMHOCTH Ha MHBECTMLMOHHMTE MMOTH, CE MPHU3HABAT B OTYETAa 3a AOXOAMTE 3a OTYETHHA
nepuoji, B KOATO BB3HMKBAT. Pasznukara Mexay nepBOHAayanHAaTa CTOWHOCT HAa MMOTa M CrpaBejuBaTta
CTOHMHOCT € oTyeTeHa Kato nevanda B pesynrara npes 2009 r. CeraacHo U3BbpLIEHATa OLEHKA OT JIMLEH3UpaH
ouenuren kM 31.12.2014 r. cymara no cnpaseanusa croinoct e 4 736 560 nB.

6.6. [Tapu4Hn cpeAcTBa U NAPHYHHU €KBHBAJAEHTH

I"Iapnqﬂme cpeacTtea M KpaTKOCPOYHHUTE JACMO3WTH B DanaHca BKJIKOYBAT napu4Hu cpeacrtea 1o 6aHKoBM
CMETKH, B 6p0|71 H KPaTKOCPOYHH ACTMO3UTH ¢ MbpBOHAYaNeH Naaex oT TPpH WIH MO-MajlkKo Mecela.

3a uenuTe Ha OTYeTa 3a Napu4YHUTE MOTOLH, MApHYHUTE CPEACTBA M TMapHYHWUTE CKBHBAJICHTH BKJIHOYBAT
MapU4YHHUTE CPEACTBA U INMapHYHK €KBHBAJIEHTH.

6.7. IlpusnaBane Ha npuxoan

[IpuxoanTe ce mpusHaBaT [0 CTENEHTA, B KOSTO € BEPOSATHO MKOHOMHUYECKHM MMOJ3W jJa OBAaT MoayyeHH OT
JIpy’)kecTBOTO M cyMara Ha npuxoja MoXe ja Oble HaAexJHO olleHeHa. [lpuxoauTe ce oOLEHsBAT 10
CripaBe/IiBa CTOHHOCT.

IIpuxoou om nuxeu

ITpuxoanTe OT AMXBM CE NIPU3HABAT NPU HAYUCITBAHETO HA JIMXBHUTE (KATO CE M3M0JI3Ba METO/1a Ha eeKTUBHMS
JMXBEH MPOLEHT, T.€. JIMXBEHUAT NPOLEHT, KOHTO TOYHO AMCKOHTHPA OYaKBaHUTE OBbJCIIH MapHYHH MOTOLM 3a
Nnepuo/a Ha OYaKBaHUsA KUBOT Ha (PUHAHCOBWSI HHCTPYMEHT Jio 6anaHCcoBa CTOMHOCT Ha (PHHAHCORUS aKTHB).

6.8. Pazxoan

Pasxonure ce npu3HaBaT B MOMEHTa Ha TAXHOTO BBb3HMKBaHe, BCHUKM pasxoiu ce BKIKOYBAT B OTYETa 3a
JIOXO/INTE, ¢ M3KJIKYEHHE Ha Te3H, NPAKO CBBbP3aHW ¢ Npua0o0MBAHETO HA MHBECTHLIMOHEH HUMOT, KOHTO ce
BK/JIIOYBAaT B CTOMHOCTTa HAa CBOTBETHHA HMMOT, KakTo M pa3sxoJuTe MO eMHUTHpaHe Ha akKLHH, KOHTO ce
OTpa3sBaT AUPEKTHO B HAMaJleHHe Ha COOCTBEHUWA KanuTas.

6.9. loxoau Ha akuus

OcHOBHHMTE [0XOAM HA aKUWs ce M3YMCIABAT KaTo ce pasfieNld HeTHara neuanba wiu 3aryba 3a nepuoja,
MOJAJNIEKAINA HA pasNpene/CHue MEKAY NpUTeKaTeNuTe Ha 0OMKHOBEHHM aKUMKM Ha cpefHo-nipeTersieHus Opoit
Ha JAbpKaHHTe aKUMK 33 Nepuoja.

6.10. OcnoBen KanuTal

OCHOBHHMAT KanuTana € npeacraBeH Mo HOMHHaJHaTa CTOMHOCT Ha W3HaJeHUTe M T[UIaTEeHH AakKLHH.
[TocTbnneHuaTa oT U3afieH aKLIMK HAJ TAXHATA HOMHHAHA CTOMHOCT Ce OTYMTAT KaTo HpeMHﬁHH PE3CPEBH.

6.11. Tanbum



Toh kato ,,Apko Tayspc” AIICHULL e apyxecTBo cbe crieumanHa MHBECTHLIMOHHA Lel, TO € ocBoBojeHO OT
obnarane ¢ AaHbK neyanda cbrilacHo 3aKoHa 3a KOPNOPaTHBHOTO NOA0X0AHO obJaraHe.

7. HOACHEHUSA

7.1 HETEKYIIIA AKTUBH

Pa3xozu 3a ctpouTencTBo 19 390 608 8.

rp. Copus

VIIUV - 1017,1018, k8. 50, I'TL] — 30Ha B17 4 736 560 ns.
OBH1O 24 127 168 as.

7.2 BBEMAHUA

ABaHCH nB.
Bsemanus no Jlansk nobasena cTOMHOCT 33 BH3CTAHOBABAHE 3333 aB.
JIpyrH KpaTkoCcpo4HH B3eMaHUs OT JMXBH - JIB.

OBI1O 3 333 as.

[IpuxoanTe OT TMXBU ca TEKYLIO0 HAYHCIICHH U Ca OTPA3eHH B OTYETA 32 JIOXOAHUTE.
B3emanuara ot 2 649 aB. e cyma. 3a Bwm3ctaHoBsBaHe ot HAIT 3a meceny 01.2015 r. Cymara mie 6bae
Bb3CTaHOBEHa no 3axoHa 3a J[JIC.

7.3 HAPH, HAJIMYHOCTH U EKBUBAJIEHTH

[Tapu B Gpoii 0 5.
[Tapuunu HanuuHOCTH B GaHKH 4016 nB.
Jenosur i - JIB.

OBLLO 4 016 aB.
7.4 OCHOBEH KAIIUTAJI

[TepBOHAYAHO PErUCTPHPAHMAT KamuTal Ha Apysxkectoto cbriaacHo 3JJCULL e 500 000 nesa. [1pe3 oktomBpH
2007 r. Cotuiicku rpaJcku ChjJl Buca MbPBOHAYATHO YBEJMUEHHe HA KanuTana Ha JIpy»kecTBOTO B pasMep Ha
150 000 nepa. Taka ocHoBHUAT KanuTan HapacHa 10 650 000 nesa.

I1Tpe3 HoemBpu 2009 r. B THProBCKMs pErMCThLp, € BIMCAHO YBEJIHYEHHE Ha KanuTasa B pasmep Ha 32 500 saesa.
Taka ocHOBHHAT KanuTan HapacHa 10 682 500 nesa.

KanutansT Ha ApykecTBOTO € BHECEH W30 noj dopmara Ha MapUYHW BHOCKH. AKLMHTE OT MOCAETHOTO
YBE/IMUEHHE Ha KanuTajaa ca 3anyucaHu npu eMucHoHHa crtoiHoct 108.15 nesa.



bpoit akuun CroliHocTt
kbMm 31.03.2015 r. 682 500 6p. 682 500 .

AKLMOHEPH, NpUTekKaBally Haj 5% OT KanuTana Ha ApYkecTBoTo KbM 31 mapt 2015 r. ca:
pH, np pY P

. Cunrynap Acer MenuukmbHT” OO/, rp. Bapua 237 500 6p. akuuu 348 %
»fOHuK UusectmeHT” AL, rp. Codus 217 500 6p. akuun 31,87 %
Ammobuno™ AJL, rp. BapHa 86 683 Op. axuuu 12,7 %
»Cu Bu Cu” AJ], rp. Codua 79 383 6p. akuuu 11,63 %

l'[pemm: OT EMHUCHA akKlHH ¢ paziHvKaTa MeXx iy eMHUCHOHHATa CTOMHOCT U HOMWHAJIHATA CTOWHOCT HA aKLUHUTE
OT NMbPBOHA4YAJIHOTO YBCIWYEHME Ha KalluTana,

[Tpemus oT eMucus 20 408 989

eMHUTHPaHH aKLMH 182 500 6p.

HOMUHAa/IHA CTOMHOCT 1 1B,

€MHCHOHHA CTOHHOCT 112,83 nB./6p.

7.5 TEKYHIH 3ATBJIKEHMUS

3aab/oKeHue 00CaYKBaALIO APYKECTBO 30 768 8.

3aaboKeHHe N0 MEHa UKUpaHe Ha MPOeKT 3 852 nB.

Hpyru 6 500 ng.
O61mo 41 102 as.

3aab/KeHHATa KbM NIEPCOHAN | 475 ns.

JlanbuHu 3abHKEHUS 219 aB.

3a/IbJUKEHHATA KbM OCUTYPUTEJIHM NIPEATIPHUATHIA 3 467 ns.
O6mo 1311 aB.

Jdpyru 3aaemKeHus

CeBer Ha JlupexTopute Ha Jlpy:KecTBOTO

I"apanumu 3a 106po ynpasiaenue Ha JpyxecTBoTo 4 430 nB.

Hauncnen JIHHU u TBO 30 000 ns.

Hpyru - NB.

O6mo ApyrH 3aab/KeHHs 34 430 as.

7.6 PA3XO/IH

Pasxonu 3a oxpana JB.

Pasxoau 3a HaeMu 417 ns.

Pasxoau 3a bOb 3 600 5.

Pasxoau 3a KOH 7B.
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Pasxoau 3a 06sBHU JIB.

Pasxou 3a Bb3HarpaxieHue Ha 00CayKBallO APYKECTBO JB.

Pasxonu 3a oaut u 061y Haa3op nB.

Jpyru pa3sxoau 3a BEHIIHU YCIYTH J1B.
O6uro pa3sxoan 3a BLHIIHH YCIYTH 4 017 as.

Pasxoau 3a nepconan

Pasxonu 3a Bp3uarpaxcaenue na CJJ 2 250 nB.
Pasxoau 3a 3annaru -JIB.
Pasxoau 3a ocurypoBku 1 599 ns.
O0mo pazxoam 3a nepcoHaJn 3 849 as.
Hpyru pasxoam 0 as.
Pa3zxonu 3a naHbK crpajam u Takca cmert 0 aB.

@HHAHCOBH Pa3Xxo/u

OTpuuaTe sy KypcoBH pas/iuku 0 aB.

Jpyru GuHaHCOBH pa3sxoAn CBbP3aHH € TAKCH 3a NPEBOAM M €MUCHs HA aKLIMK 1 Jp. 0 nB.
Q6o pazxoau 3a aeiiHoCcTTA 7 266 as.

7.7 IPUXO/IH

JpyKecTBOTO peajn3nupa NPUXOAU OT JUXBH M0 CMETKa

B ,,Paiidaiizenbank — boarapua” EAJL 0 nB.

ITpuxon ot npoaaxba Ha ycayru (1Mo A0roBop 3a Haem) 0 nB.

ITonoxurennn KypcoBu pasiuku 0 a8.

OGuo npuxoaH 0 as.

HpyxectBoto popmupa 3aryda kum 31.03.2015 roanna B pasmep Ha (7 266) nepa.

7.8 HETHA CTOMHOCT HA AKTUBUTE HA AKIIUSI M1 YACT JIOXO/] HA AKIAA

31 mapt 2015 1.
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00610 codeTBeH Kanuran 24 053 824 nepa

Cpeano npeternex 6poii Ha OOMKHOBEHUTE AKLIUU 682 500 6p.

HeTHa cTOHHOCT Ha aKTHUBUTE Ha aKLIUA 35.24 neBa

OCHOBHHAT JOXO0/ HAa aKLUMA Ce MU3YMCIABA, KATO Ce pasjie/Ih HETHUS J0XO0/L Ha CPeHO npeTerieHus Opoii Ha
aKiMK B 0OpbBILUEHHE NPe3 OTUETHUA NePHoL.

31 MAPT.

2015 r.
HerHa neuanda (7 266) nesa
Cpeatio npererieH Opoii Ha OOMKHOBEHUTE aKLMK 682 500 op.
OcHOBEH 10XOA HA KLU (0,01) nera

JIpy»KecTROTO He pa3nojiara ¢ MHCTPYMEHTH, KOUTO OMXa MOT/IH 1a Ce€ KOHBEPTHPAT B aKLMH.

7.9 JUKBUJIHOCT HA JIPYXKECTBOTO

KoeduumeHT 3a obula JIHKBHAHOCT

Kparkorpaiinu aktusn — 7 349 nesa.

Cymara Ha KpaTKOTpalHWTE aKTMBM BKJIKOYBA ctaTuuTe mo paszten b KparkorpaiiHd akTHBH. HavalieHa Cbe
cymarta ot rpyna Pasxoaum 3a 6baeuu nepuoau ot aktusa Ha Oanamca.

Kparkorpainm 3aabixkenus — 80 693 nesa

Koeduument 3a obuia ankeuanoct — 0.09

Koeduument 3a 6bp3a MMKBUIHOCT

Cymara ot KpaTkocpouHu akTHBH, KpATKOCPOUHHM MHBECTULIMM M NapUuHu cpeacTBa uim 7 349 nesa.
Kparkorpainu 3aabixeHus — 80 693 nesa

Koeduumenr 3a 6bp3a nukeuanoct — 0.09

TpaH3akuuu cbe CBbP3aHM JIULA HE €A U3BbPILBAHU MIPH CMIELMATHH YCIOBUS.
3a nepuosa ciieal cheTassiHe Ha MexIrHns unancos otueT kbM 31 MAPT 2015r. a0 nyGimukyBaHeTo My He ca

HACTBITHIN BAXKHU CHOMTUS KOUTO BMXA MOTJIM Ja Ce OTPa3AT Ha BAPHOTO M YeCTHO MpejacTasaxe. JlelnocTra
Ha JIpy’KeCTBOTO HE Ch3/1aBa NPEANOCTaBKM 33 BATYTEH, KPEANTEH M JIMXBCH PUCK.




