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"KAnMAH rphfrn rnrPglKld ooHR" A& lc4P/
14HOOPMAI{].I' nO nPnnoxEHl4E 10

Na HapeAoa 2 sa npocr€KTHTe npn ny6nHqHo npeArlaraH€ Ha qexHH Kllhx(a r
3a pa3KplrsaHero xa rx$opuaqHfi or ny6r;,ttrHttre Rpyx(ecrBa , eMHTeHTtlre

Ha qeHHll KHI{r{a

1. l4xoopuaqyrn a crofixocrHo n Korl4qecTBeHO l,t3pa}l(eH14e oTHOCHO OCHOBH],ITe

Kareropnr npoAyKTt4 n/nnn npeAocraBeHr4 ycnYtut c nocottBaHe Ha rexH}rc Acn B

nprfxoAxre or npoAax<6r Ha eMlareHTa Karo qcno lt npoMeHnre, Hacrbnvtnn npe3
orqerHara Qnxancoea ro4taHa.

Kanyau t-pufrn Euepgxu @ou+ M ace ouJe He e craprupan aKTuBHara ch ,qeiluocr, cBbp3aHa

c 4sBbpwBaHero Ha uHBecru4uu B npoeKTu e o6nactta ua augoduoBgeMure u3ToqHuul,l tl K'bM

MOMeHTa H9Ma orqeTeHu npnxoAt4.

2. 14xQopuaqns oTHocHo npl,|xoAl4Te, pa3npeAereH],1 no orAenH]4Te Kareropr4r,t
gefixocrr, Bbrpetu*n n BbHluHt4 na3aph, KaKTo n rxQopmaqxq 3a r3ToqHxqlrre 3a
cxa64geaxe c Marepuann, xeo6xognr"rn 3a npo[3BoAcrBoro Ha croKH nnn
npeAocTaBsHeTo Ha ycnyr,t c oTpa3gBaHe cTeneHTa Ha 3aB[cl4MocT no oTHoueH]4e Ha

BceK[ oTAeneH npoAaBaq nnn rynyeav/norpe6rren, KaTo B cnyuafi, qe

orHoc14TenHuAT AAn Ha xnxofi or rcx HaAxBbpng 10 Ha cro or pa3xoA]rre nnn
npt4xoAt4Te or npoAa>x6u, ce npeAocraen rnQopMaqhn 3a BceKo ,t14qe noorAenHo, 3a
HergBlan Asn B npOgax<6rTe unn nOKynK14Te ]t Bpb3rl,tTe My C eMl4TeHTa.

Kannau fpufrn Euepgxu cDouA M BCe ouJe He e craprhpan aKThBHara cu geiluoct, cBbp3aHa

c HanpaBara Ha uHBecrhLluu B npoeKru a o6nacrra Ha sago6uoaseMure uSTo.lHhlJu u KbM

MOMeHra HflMa orqeTeHh npuxo4u.

3. l4nQopMaqns 3a cK[K)rteH[ ro,leMr,l cAeflKl4 14 TaK[Ba OT CbLqecTBeHO 3HaqeHhe 3a

Aefixocrra Ha eMrreHTa.

llpee oruerHus nepuoA HsMa cKnnqeHu rofieMh c4enKu hfiu raKuBa or cbulecrBeHo 3HaqeHue
sa Aertuocrra Ha eMureHTa.

4. hxQopMaq[c orHocHo cAerK]4Te, cKnK)qeHh Mex(Ay eM]treHTa ]r cBbp3aHn nnalal
npe3 oTqeTHlrf, nephoA, npeAlox(eHr4g 3a cKlK)qBaHe Ha TaKI4Ba CAeIK]4, KaKTO H

cAerKlt, Kol4To ca ra3BbH o6nqafixara My Aeixocr rrrn crrulecrBeHo ce orKnoHgBar or
na3apHnTe yc[oBl4s, no Kol4To eMnTeHTbT nnn HeroBo AbulepHo Apyx(ecTBo e cTpaHa
c nocortBaHe Ha crofixocrra Ha cAenKhre, xapaKTepa Ha cBbp3aHocrra n BccKa
nnQoprraqrn, xeo6xogrua 3a oqeHKa Ha eusgeficrBrlero Brrpxy Snxaxcoeoro
cbcTonHl4e Ha eM[TeHTa.

Hsua crcnnqeHu cqefiKu MoKAy eMureHTa u cBbp3aHu rlhqa npes orqerHuq nepuoA/ KaKTo t4

HflMa qpnKht Kot4To ca uBBbH o6uqailuara geiluocr Ha ,,KanMau Fpuilu EnepAxu @ou+" A1Q

ilnu raKhBat Kot4To cbaecrBeHo ce orKlloHflBar or nasapHure yaloBl4g,
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5. hnQopMaq[e 3a cb614TnA n noKa3arenn c Heool,lqaeH 3a eM]treHTa xapaKTep,
],|Maul]4 CbrqeCTBeHO BnUAHne Bbpxy AefHoCTTa MY, n pean[334paHhTe OT HerO
npl4xoAlr x H3BbplueH}l pa3xoAlr; oqeHKa Ha BI[eHxeTo HM Brrpxy pe3ynTaT[Te npe3
TeKyulaTa roA1,|Ha.

Hsna cb$urkts h noKagarenh c Heo5uqaeH xapaKTep, oKa3anu cbulecrBeHo BnhsHue Bbpxy
AefrHOCTra Ha eMureHTa.

6. hxQopMaq[c 3a cAenK]r, BoAeH[ ]r3BbH6araHcoBo - xapaKTep ]r 6usxec I4en,
nocoqBaHe QlrHaHcoBoro Bb3AeftcrBtae Ha cAertKlrre Bbpxy AefiHocrra, aKo pl4cKbr ],1

noI3r4Te oT Te3H CAenKl4 Ca CbUlecTBeH[ 3a eM]rTeHTa 14 aKO pa3KplBaHeTo Ha Ta3r
xHQopMaqt4c e cbulecrBeHo 3a oqeHKara Ha OuHaHcoBoro cbcrosH}te Ha eMrlreHTa.

Hnua sogeHu u3BbH5anaHcoBo q,enKh,

7. ]4nQopMaql4n 3a AsnoBl4 yqacrnc Ha eMyrreHTar 3a ocHoBHnre My }lHBecr]4qxr4 B

crpaHara n uyx<6rxa (B qeHHn KHrx(a, OlaHaHcoBr,r r4HcrpyMeHTla, HeMareprarrH]l
aKTt4Btt 14 HeABr,!X(14M],t l4MOTr), XaXrO H l4HBeCTHIll,l]4Te B Ag,lOBl4 UeHH]4 KHl,l](a 143BbH

HeroBara 14KoHoMl4qecKa rpyna H 1,l3Tolr Hl,un7-e / HaqEHr4Te Ha o]4HaHCnpaHe.

Lluaecru4uure Ha ,,KanMaH fpuilu Euepgxu @oug"Afl ca B UeHHU KHwKa h AqnoBu yqacrus B

6anrapcrcu npeqnphernn. flpyxecrBoro He npurexaBa HeqBuxt4Mtt uMoru.

1

I

8. hxQopMaqnc orHocHo cKnK)qeHnre
lnA Apyx(ecTBo r'rafixa, B KaqecTBoTo
nocoqBaHe Ha ycIoBl49Ta no rgx,
[3nraulaHe, KaKTo n rx$opuaqrn
Sagbnx(eHnf,.

OT eMlrTeHTa, OT HeTOBO A'lrU{epHO Apyx(eCTBO
rM Ha 3aeMononyqarer[, AoroBopl4 3a 3aeM c

BKrK)qlaTenHo Ha rpafixrre cpoKoBe 3a
3a npeAocraBeH[ rapaHq]4]r n noeMaHe Ha

"KanMaH l-puftu Euepgxu @oug"Ag HsMa AbuJepHu ApyxecrBa u HeMa cKnrcqeHu AoroBopu Ba
3aeM B KaqecrBoTo Ha 3aeMononyqaTefi,

9. ltlnQopMaq[s orHocHo cKrK)qeH],lre or eM]4TeHTa, or HeroBo AbrrlepHo Apyx(ecrBo
nnn Apyx(ecrBo l.lafira, B KaqecrBoro nM Ha 3aeMoAaren}l, AoroBopl,l 3a 3aeM,
BKrtx)qr,rTeflHo npeAocTaBf,He Ha rapaHq]4r4 oT BcRKaKbB BVtAr B TOBa qrc,lo Ha
cBbp3aHlr nwlat c nocoqBaHe Ha KoHKperHlTe ycroBuF no Tgx, BKnK)qlrerIHo Ha
xpaixnre cpoKoBe 3a nratqaHe, vr qelra, 3a Kocro ca ornycHarn.

"KanMaH fpuilu Enep4xn (Doug"4g HflMa AbulepHu Apyx<ecrBa u HeMa cKnrcqeHu ,qoroBopu sa
3aeM B KaqecTBoTo Ha SaeMoAaTen,

10. l4xQopnaqns 3a [3non3BaHero Ha cpeAcrBara or [3BbplueHa HoBa eM]4c[c
ueHH14 KHl4x(a npe3 OTqeTH}lC nep]4oA.

,,KanMaH l-puiln Enepgxu (DoHq" A,Q nnua peanu3upaHo yBenuqeHue Ha Kanurana KbM Aarara
na QunancoBug orqer.
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11. Axanns Ha cboTHolUeHlteTo Me)KAy nocTl4rHaThTe Qnxancoen pe3ynTaTl4,

orpa3eH14 BbB Q]4HaHcoBue orqer 3a O]rHaHcoBara roArHa, rr no-paHo ny6rhKyBaHr
nporHo3l,l 3a Te3n pe3yflrarn.

llpornosa oTHocHo nocTurHaTnre QhHaHcoBu pe3ynTaTut oTpageHu BbB Qunancoaws oTqeT 3a

Qunaucoaara ro4hHa He e 6ufia usrorBeHa" Kanuau fpuiln Euepgxu QonA M ue usBbpuBa

aKTuBHa cronaHcKa AefrHocr. ,Qpyxecraoro e BbB Qasa na aKTuBHo Ha5upaHet pa3rnoK4aHe u

oueHeBaHe Ha npoeKTu B ojnacrra Ha Bbgo5HoBseMure eHeprrlfrHu ugroqHnuu h usqaKBa

noAxoqguJt4g MoMeHT 3a peanhanpaHero Ha BTophttHo ny6nt4.tHo npeAnaraHe n Ha6LtpaHero

Ha cBoK Kanuran qpe3 ,bnrapcKa QoHAoBa 5opca-CoQun A,Q'

L2. Ananna n oqeHKa Ha nonnr[KaTa orHocHo ynpaBneHnero Ha Qrxaxcoenre
pecypcx c nocoqBaHe Ha Brr3MOx(HocT[Te 3a o6cIyx(BaHe Ha 3aAbrlx(eHnBTal
eBeHryanHHTe 3anraxu n MepKlr, KolrTo eMTTeHTET e npeAnpnen }lr}l npeAcTol{ Aa
npegnpneMe c orne4 orcrpaHf,BaHero uM.

MeuuAxutHTbr Ha AppKecrBoro e npe4npuen Heo5xoquMrtre AefrcrBus 3a peAY\upaHe Ha

pasxoqure. Ocuoauure pa3xoqHu nepa ca cBbp3aHh c ny5nuqHue craryr Ha ApPKecrBoro u

npohsTuqauJure or Hero aHra)KhMeHTu v1 3aKoHoBu SaAbnxeHhfl,

Ocnoaua uen Ha cbBera Ha AupeKrophre np$ 2011r. qe 6bAe npecrpyKryphpaHero Ha

Kanuranat TaKa qe npn eAHo 1uAeuJo na6upane Ha cpeqcrBa qpe3 Qou4osun na3apl
6uqeulure uHBecruropu B ApyxecrBoro Aa He 6a4ar ouJereHu, Karo cnoAefigT orpu$arenHue

Qunancos pe3ynrar na Qongat Harpynan ce rnaBHo nopaAu HeraruBHara npeoqeHKa Ha

Qunaucoaure uHcrpyMeHTu B noptQefrna Ha ,,KanMan fpufin EuepAxu @oug" lg.
Kan 31.12.2010r. gpyxecrBoro HeMa orqereHrl 3aAbnxeHnfr.

13. Oqexxa Ha Bb3MOTKHOCTUTe 3a pearn?au.nB Ha }lHBeCT}lqXOHHl'lTe HaMepeH}ls c
nocoqBaHe Ha pa3Mepa Ha pa3nolaraeM[Te cpeAcTBa ]4 oTpa3sBaHe Ha Bb3MOTKH]4Te

npoMeHyr B crpyKrypara Ha QnxancupaHe Ha ra3la Aef Hocr.

Hanepenunra Ha Caseta Ha AhpeKTOpuTe Ha "KanMaH l-puiln Euep4xu @Ou4" ArQ Ca

ApyxecrBoro Aa ynpaBnsBa u uHBecrupa npoeKrn caMocrosrefino u/unu qp$ npuAo5t4BaHe

Ha Ma)KopuTapHo unu MhHopuTapHo yLtacThe B nepCneKTuBHu 6unrapcxu ufiu qyxAecTpaHHu

KoMnaHnht onepnpauJu a cQepara Ha Bb3o5HoBseMhre eneprufiuu u3ToqHuuu unu raKa
HapeqeHara "3efieHa eHeprul".
fnojanuara Qwuancoaa Kpusa nonpequ Ha nnaHoBere Ha Cuaera Ha AupeKTophret cBbpsaHLI

c ocbuecrBsBaHero Ha cne4Baulo yBenuqeHhe Ha Kan4Tana Ha "Kannan fpufru Enepgxu
@oug" Afl. Oqarcaa ce ro Aa 6bAe opraHhshpaHo cneA HopManu3upaHero Ha na3apHara
o6craHoBKa u ycraHoBflBaHero Ha nocrogHeH nonoxhreneH 6opcoa rpeHA,

L4. l4xQopuaunn 3a Hacrbn],lr]t npoMeHn npe3 oTqerHrc nep]roA B ocHoBHnre
np14Hq1,ln14 3a ynpaBneH[e Ha eM[TeHTa ]4 Ha HeroBaTa [KoHoMl4tlecKa rpyna.

llpes oruerHne nepuoA HsMa npoMeHu B ocHoBHure npuHuhnu Ha ynpaBneHue Ha ,,KanMaH
fpuitu EnepAxu @oug" 49.
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15. hxsopMaqlrq 3a ocHoBH[Te xapaKTeplcTl4K]4 Ha np[rlaraH[Te oT eM[TeHTa B

npoqeca Ha 14grorBsHe Ha Qnxancoerre orqer]4 cl4creMa 3a BbrpelueH KoHTporl 1'l

clcTeMa 3a ynpaBreH],le Ha pl,lcKoBe.

C Uen ocurypsBaHe Ha He3aBuchMa h o5eKTuBHa oUeHKa Ha @uHaHcoBure orqeru, roAutuHtlgT
oAt4T Ha "KanMaH l-pufin Enepgxu @oug" Afl ce usBbpuBa or He3aBucttM eKcnepr-
cqeroBo4uren. Bcuqxn Qunancoaw or.teru ce ugrorBsr cbrnacHo MexAyHapo,4Hure

cqeroBoAHu craH1apru, Tercyulara QuuancoBo-cqeroBoqHa gefiuocr Ha ApyxecrBoro e o6eKT

Ha nepuoAuqeH KoHTpon h aHanus or crpaHa Ha ynpaBurenHus opraH. B 4pyxecraoro uMa

yrBbpqeHa npaKTuKa sa nepuo4nquo o6cuxAaHe Ha reKyuure QuuaucoBh pe3ynraru u

npeuu3eH aHanuB Ha B-b3Mox<Hocrnre 3a ocbulecrBsBaHe Ha 6aAeuJu uHBecrrtuuoHHu

npoeKTu. Caaer-br Ha AhpeKTopure Ha "KanMaH l-pnfin Euepgxu @oH4" A,Q uua 3a uen Aa
ochrypu .qocr-bn Ha uupoK Kpbr or uHBecruropu Ha QonAoeara 6opca ,qo npoeKTu e cQepara
na aaso6uoBseMara eHeprhe. flpyxecteoro He e uanpaBeHo npeA HenocpeACTBeHh pucKoBel

t4sBbH o6uqartuure sa gefrnocrra My na QuuancoB uHBecrhrop B qacrHu KoMnaHuu.

16. l,lxQopuaunn 3a npoMeHr4Te B ynpaB[TelHhTe n HaA3OpHl,tTe OpraH}r npe3
orqerHara Qrxaxcoaa roArHa.

,,KanMaH fpufiu Enepgxu cDoHg" M uMa e,4HocreneHHa crpyKTypa Ha ynpaBneHue. Cueettr
Ha AhpeKTophre ce cbcrou or rpn nu1a. llpes 2010 ro,quna HsMa npoMeHLt u3BbputeHh B

crpyKTypara Ha ynpaBneHue Ha Qonga.

17. AH$opMaqHe 3a pa3Mepa Ha Bb3Harpax(AeHncra, HarpaA[re u/nnn non3],tre Ha

BCeKr oT qIeHoBeTe Ha ynpaBr4TenHhTe n KoHTpOIHI{Te OpraH[ 3a oTqeTHaTa

$rxaxcoea roAlHa, ],t3n,laTeHn oT eM[TeHTa n HeroB],| AblllepH}l Apy)KecTBa,
He3aBlcltMo or roBa, Aann ca 6nnn BKnK)qeHyr B pa3xoAltre Ha eM[TeHTa nnn
npolr3Tlaqar or pa3npegereHre na neqan6ara, BKIIK)tllaTerHo:

llonyvexn cyMl,t n HenaplrqHh BD3Harpax(AeHtae;
Ycnoex],| nnn pa3cpoqeH]r Bb3Harpax(AeHng, Bb3Hl4KHar[ npe3 roAnHaTa,
Aoplr r aKo Bb3Harpax(AeHlero ce Abnx(ll KbM no KbceH MoMeHT;
cyua, Abn)KhMa oT eMlrTeHTa nnu HeroBlr AbulepHr,r ApyxecTBa 3a [3nnal4aHe
Ha neHcnn, o6esulereH[c np]r fleHcroHrpaHe nnn Apyfn noAo6H]l
Bb3Harpax(AeH14e.

B Kpae Ha 2009 roquna o6uJoro c'u6panue ua aK1uoHepure Be peueHue MeceqHoro
BbsHarpaxAeHLte Ha .lneHoBere ua Cuaera Ha AupeKTopure Ha ,,KanMaH l-pufrn Enepgxu
@oug"ng Aa 6uAe BpeMeHHo cnpeHot cqhraHo or 01.01.2010r. C orneA t4KoHoMuqecKara
o5crauoarca u HeBbgMoxHocrra Ha ApyxecrBoro Aa peanugupa nnaHoBere ch 3a yBenuLteHue

Ha Kanuranat MgpKara 3a peAyuupaHe Ha pa3xoqt4re ocraBa B cuna.

,,KanMaH fpurtn Euepgxu (DoHg" M ne Abnx<Lt cyMu ga ugnnauJaHe Ha neHchur o6e3uereHue
npu neHcnoHhpaHe unu apyru noAo6uu BbsHarpaxqeHue.

18. 14xQopuarlun 3a npnTe)KaBaH14 oT qneHoBeTe Ha ynpaB]lrerHl,lTe n Ha

KOHTpOIHITe OpraH],l, npoKypl4cTHTe n B},CU1y-A pDKOBOAeH CbCTaB aKUnn Ha

eM[TeHTa, BKIK)qITeIHO aKU]rlTe, nprTex(aBaHr,r oT BceKr'l oT Tcx nooTAeIHo ],l KaTo
npoqeHT oT aKqt,tl4Te oT BceKlr KIac, KaKTO 14 npeAocTaBeH[ vlM oT eM[TeHTa onq}l]l
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Bbpxy HeroBh qeHHh KHI4X(a - BlrA 14 pa3Mep Ha qeHHr4Te KH},t}{(a, Bbpxy Kol'lTo ca
yqpeAeHh onql4lrTe, qeHa Ha ynpax(HqBaHe Ha onql,lvlTe, noKynHa qeHa, aKo }lMa
TaKaBa, }l cpoK Ha onql,t]4Te.

qneuoaere Ha ynpaBuTenHuTe Ll KOHT?OnHUT? OpraHu HgMaT npgKo yqacrhe B KanuTana Ha

ynpaBnfiBaHoTo oT Tex ApyxecTBo.

19. hx$opMaqlre 3a u3BecrHhre Ha Apyx(ecrBoro AoroBopeHocrH (exnrcvrrerHo 1'l

cneA nplrK[K]qBaHe xa QnnaxcoBara roA[Ha), B pe3ylrrar Ha Ko],lro a 6lAeq nepl'loA
MOraT Aa HaCTbnqT npoMeHlr B np}lTex(aBaHng oTHOCl,tTeIeH AAn aKq}l]'l nnn
o6nrraqHn or Hacrocull4 aKl4l{oHepn nnn o6fl[raq]4oHep[.

He ca ugBecrHu raKuBa AoroBopeHocru,

20. l,lxQopr'raqrn 3a BrcRrrllr crrge6nr, aAMvtHl,tcrparl,lBHx nnu ap6urpax<xr
npot43BoAcTBa, Kacaeuln 3aAbnx(eHn[ nnn B3eMaH[g Ha eMilTeHTa B paar'rep xafi-
MarKo 10 Ha cro or co6creexrs My Kan[Tar; aKo o6ulara crofinocr Ha

3aAbnr(eHnATa nnn B3eMaHlasra Ha eM[TeHTa no Bc]rttKr o6paeyeaHr,t npox3BoAcrBa
HaAxBbp4c 1O Ha cro or co6creeHlre My Kan[Tar, ce npeAcraBn nxQopual4xs 3a
BCCKO nporr3BoAcrBo noorAerHo.

,,KanMaH fpufrn EuepAxu (DIHA" M HsMa BhcguJt4 cage5uu, aAMuHucrparLtBHu unLl

ap6wrpaNnu nporl3Bo,qcrBal KaKTo u peueHnfl unLt ucKaHnn 3a npeKparsBaHe u o5ssqaaue s
nuKBuAaun9,

21. flanxn sa AnpeKTopa 3a Bpb3Kr,r c rHBecrr4Top[Te, BKIK)qt{TerHo reneQox n

aApec 3a KopecnoHAeHq}lc.

flupexrop 3a Bp-b3Ku c uHBecrnropure Ha ,,KanMau fpuilu EnepAxw (DoHg" Afl e flecuutaBa
l-lnaneuoea Kanucxosat ren. 02 810 60 10, uo6.: 0BBB 90 70 22, aApec 3a KopecnoHAeHUue:
1301, CoQun, yn, Tpu Ywu B, er.6., email: dkaliskova@capmanbg.com

N])MOB
neH Ar4peKTop,

qTCH HA Ha "KanMaa fpnila ExepAxr,r OoH4" Afl
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