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MEX/IUHEH JOKJIAJI 3A TEMHOCTTA
HA ,TAPAHT HHBECT XOJIAAHT” AJl
MPE3 IbPBOTO TPUMECEYME HA 2015T.,
CBIJTACHO YJ1.33, AJL1, T.2 OT 3MITIK

1. BAJKHM CBBUTHS 3A .TAPAHT WHBECT XOJIUHI” AJl, HACTBIIWJIA
IIPE3 TbPBOTO TPHMECEYME HA 2015 T (01.01.2015 I'. — 31.03.2015 I'.)

Ha 30.01.2015 r. gpyxecrBoto € npeacrasmio B KOH u BOB — Codmns AJl Tpumeceden
¢unancos oryer xbm 31.12.2014 rop., KakTo H e MyGIHKyBaJdo Ha CTpaHMIAaTa Ha
Investor.bg n Ha HATEpHET CTPAHMIATA HA APYKECTBOTO www.garantholding.com

Ha 28.03.2015 r. apyxectBoro e npencrasniao 8 KOH u B®B — Codua AJl rognmen
¢unancos oraer kbm 31.12.2014 rox., KaKkTo W ¢ MyGAHKYBAJI0 Ha CTpaHHIATa Ha
Investor.bg n Ha HHTepHET CTPaHMIAaTA Ha APY:KECTBOTO www.garantholding.com

2. BAXHW CHEWUTHA 3A ,TAPAHT UHBECT XOJUIMHI” AJl, HACTBIIWJIU
OT HAYAJIOTO HA ®UHAHCOBATA TOAWHA 10 KPAS HA ITHPBOTO

TPUMECEYME HA 2015 T. C HATPYIIBAHE

Ha 30.01.2015 r. npysecrBoro e npencrasnio B KOH n B®B — Copus AJl Tpumeceden
¢unancos orver kbm 31.12.2014 rox., KaKkTo W € MyGIMKYBAN0 Ha CTPAHHIATA HA
Investor.bg u Ha HHTepHET CTPaHHLATA HA APYKeCTBOTO www.garantholding.com

Ha 28.03.2015 r. apyxecrBoTo e mpeacrasuio B KOH u B®B — Codus AJl ronumen
¢unancos oryer kbM 31.12.2014 rox., KakTo W e MyGIMKYBAJO HA CTPAHMIATA HA
Investor.bg u Ha HHTepHET CTPAHMIATA Ha APY’KeCTBOTO Www.garantholding.com

3. BJIMAHUE HA BAXKHUTE CbBUTHS 3A .,TAPAHT HHBECT XOJUIAHI” AJl,
HACTBIIWJIMA _TIPE3 TBPBOTO TPUMECEYHME HA 2015 T. BBPXY

PE3YJITATUTE BbB ®PUHAHCOBHUSA OTYET

ITpe3 mepBoTO TpHMeceune Ha 2015 rox. He ca HACTHIMIM BaKHH CHOMTHS 3a
.l apant WuBect Xomguar* AJl.

4. OIIMCAHUE HA OCHOBHHUTE PHUCKOBE M HECUI'YPHOCTH, IPEJ
KOWTO E WM3NPABEH ,TAPAHT WHBECT XOJIIMHI” AJX IIPE3

OCTAHAJIATA YACT OT ®PUHAHCOBATA 'OJTMHA

% Puck om Hebnazonpusimno usmeHenue Ha NA3apPHUMe YeHU Ha YeHHUMe KHUXCA, ObPHCAHU
6 KpamkocpouHua nopmepeiin Ha Jlpysxcecmeomo

®akTopuTe, BIMIEIIE BbPXY a3apPHUTE LICHH, C2 MHOTO M TPYAHO IIPEIBHIAMH.
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Oco0eHo CI0XKHO € IPeIBIKIAHETO HA IBIKEHHETO Ha LEHATE HA [IEHHHTE KHIDKA.

®QakTOpuTe, OKA3BAITM BIMSHHE Ca MHOTO H OT pasHOOOpaseH XapakTep:
MaKpOMKOHOMMYECKH, OTpassBallli ISUIOCTHOTO CHCTOSHHE HAa MKOHOMHMKATa B JajieHara
CTpaHa W NOIHTHYECKaTa KOHIOHKTYPa, OCOOEHOCTHTE Ha IaNeHHMs OTPachl, B KOMTO
(YHKIHOHHpa CHOTBETHOTO JPYXECTBO, KA9ECTBOTO HAa MEHHDKMBHTA HA APYKECTBOTO H
(uHAHCOBHTE Pe3yNTATH, KOMTO MOCTHIa U TEH/EHITHATE B PA3BHTHETO My, OYAKBAHAATA HA
Ta3apa W yJaCTHHIUTE HA HEro 3a GBJEMOTO pasBHTHE Ha JAJCHOTO APYKECTBO,6a3MpaHa
KaKTO Ha peaHa HH}OpMAaIHsi, Taka M HA YMCTO CyOEKTHRHA 06CTOSTENCTBA .

Tpensun MHOro06paskero OT (aKTOpH, BIWSENM BbPXY NEHHTE HA THPIYBAHHTE
LCHHH KHHXKA Ha KallUTAJIOBUS Ma3ap, BUHATH CBHIIECTBYBA PUCKBT OT HETOYHA OIEHKA KaKTO
Ha CBCTOSHMETO Ha JaJ€HO KOHKPETHO IPYKECTBO, B KOETO APYXECTBOTO € MHBECTHPAIIO
CPEIICTBA, TaKa U Ha LSUIOCTHOTO CHCTOSHHE Ha Ta3apa, Ha OYAKBAHHATA U MOBEICHHETO Ha
YYaCTHHIATE B HEro. Pg3koTo mOHMXeHHE HA IeHAaTa HA IIGHHHWTE KHUKA, B KOHTO
JIPYyXECTBOTO € HHBECTHPANO CpEACTBaTa CH, OM OHIO HEGIArONPHATHO B HIKOIKO
OTHOLIEHHS — peau3upane Ha GUHAHCOBH 3aryOH, EBEHTYAIIHO BIOIIABAHE HA JTHKBHIHOCTTA
Ha IpyXEeCTBOTO, 3ary6a Ha Ma3apHH MO3ULUH.

Mepkure, msnonssamu 3a orpannMuaBaHe Ha NeHOBHs puck Ha “I'apanT WHBect
Xonmuar” AJl, ca aHanu3 W MOA6GOp HA KAYECTBEHM [IEHHH KHWXKA, Ha JpyXecTBa ¢ H06po
(pMHAHCOBO CBCTOSHME ¥ MOWIMM B CHOTBETHHS OTPAchl. AKTHBHOTO yIpAaBICHHE Ha
MHBCCTHIMOHHMS TNOPThEHN MO03BOJNABA HAa MpYKECTBOTO Ja CH OCHTypsBa x06pa
BB3BPAllaéMOCT H I'0 [IPe/assa OT ONACHOCTTA Jia H3MaJHE B JTUKBHIHA KPH3a.

JmBepcudukanysTa Ha HHBECTHIMHTE B LEHHH KHEXKA HA JPYXKECTBA OT Pa3IHuHH
OTPACIIH JONBJIHAUTENHO OIAronpuUaTCIBA 3a MOANBPIKAHETO HA MEYeNWBIIA CTPYKTypa Ha
KpaTKOCPOYHHSI HHBECTULHOHEH nopTdeiin Ha “T"apant Uusect Xommuar” AJl.

% Puck om ne6nazonpuamno usmenenue Ha naA3APHUME YeHu HA YEHHUME KHUNCA
ObPIICaHY 6 UHEECMUYUOHHUS nopmetin Ha JIpyscecmeomo

Hauwnure Ha ympaBieHHe Ha PUCKa, CBBP3aH C HEOIArONPHMATHOTO M3MEHEHHE HA
IICHUTE Ha IEHHUTE KHWXKA B MHBECTUIHOHHHS NOPT(EHT Ha IPYKECTBOTO Ca 3alErHAIH B
JBJITOCPOYHATE HHBECTHIIHOHHH IIEITH, KOUTO JIPY>KECTBOTO CIEMBA .

3a onpesienaHe U MOIIBPKAHE HA IPABHIIHA CTPATETHS 10 OTHOMEHHE Ha TOpTheina
cu “Tapant MmBect Xommuur” AJ] NEpHOIMYHO H3BBPINBA OLNEHKA HA CBOMTE YUaCTHS.
OuensiBa ce OT eHA CTpaHA IIPHBIEKATENHOCTTAa HA OTPACHIA, KBM KOHMTO MPHHAIIEHKH
CBOTBETHOTO IPYXKECTBO M OT JIpyra - KOHKypEHTHATa CIIOCOOHOCT Ha CaMOTO IPYKECTBO.
OnensiBa ce BB3MOXHOCTTA 3a Pa3BHTHE Ha KOHKPETHOTO ADYXECTBO, BB3MOMKHOCTTA Ha
“T'apanT MHBect Xomnuur” AJl ma ympasisBa OpYXKECTBOTO, JONPHHACAWKHA YpE3 CBOETO
YUpaBIICHWE 3a yBeIM4aBaHE Ha Heropara CToiHOCT. Ha 6a3za Ha HanpaBeHHTE OIEHKH
peKoBoncTBoTO Ha “I'apant MuBect Xommwer” AJ] ompemens cBosSTa CTpaTerds IO
OTHOIIEHME Ha JIPyXKECTBaTa OT ImopTdeiina .

% Puck, npousmuyaw om xonebanusma 6 pasmepa Ha 6v0euume NAPULHU NOMOYY, OM
HanpaseHume UHBECMUYUY 8 YEHHU KHUNCA

To3u PHCK € IPOU3BOJCH HA I'OPEONUCAHUS. CraBa BBIIPOC 32 pPUCKa OT p€alu3upaHe Ha
OTPHUILIATEITHA (bHHa.HCOBH pe3ynTatu OT APYXKECTBATa, B YAATO CHHHA KHHXXaA JAPYKECTBOTO €
HHBECTHPATIO. DUHAHCOBUAT pe3yiITar Ha ApyxXecTBaTa OKasBa IIPSIKO BIUIHUE BBPXY IICHATA
Ha [IEHHUTE UM KHUXKA, KOUTO PHUCK Oere omMcaH o - rope.
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4. MH®OPMANWA 3A CKJIIOYEHU I'OJEMHU CAEJKHA MEXIAY CBbP3AHU
JIMIA IPE3 TBPBOTO TPUMECEYHME HA 2015 T.

ITpes mepuoma 01.01.2015 roa. xo 31.03.2015 rog. ,, I'apant UnBect Xonuenr “AJl He
€ CKJIIOYBAJ TOJIEMH CHEJKU CHC CBBP3aHH JIMLA.




