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1. OBLIA UHOOPMALIUA

“ OPOPUMOHT MPOMBLPTUC AJICULl e aKuuoHepHO APYXKECTBO CbC
crieuManta UHBECTULMOHHA Lien 33 CeKiopUTU3Mpate Ha HENBIKAMI UMOTH, NO
CMMCbN@ Ha 3aKoHa 3a MAPYXECTBaTa CbC Creuuanta WHBECTULIOHHE uen.
MpeaMETHT Ha AEHHOCT Ha JAPYKECTBOTO € MHBECTUpAHE Ha NapuyHK CpeacTsa,
HaBpaHy 4pes 3aBaHe Ha LBHH KHIDKA, B HEBIKUMA UMOTY (CEeKIopUTH3aLMS
Ha HEOBWKVMI MMOTH) NOCPEACTBOM NOKYMKa Ha Npaso Ha coBCTBEHOCT W Apyrv
BEWHM NpaBa BLPXY HEABKMMU UMOTH, WIBLPLIBAHE HA CTPOEXW U
nogoBpeHus, ¢ LN NpeocTaBsHeTo UM 3a ynpasneHve, 0T/1aBaHe NoL HaeMm,
NU3WHF YN apexza u npopaxbara uM.

[pyxecTBOTO € y4pefeHo Ha YuypepurenHo cubpaHue npoBefeHo Ha
30.10.2007r. 1 € BIUCAHO B THLPrOBCKUA PErUCTBP C Pewenue Ne 1/ 23.11.2007 r.
Ha Cotpuitcku rpaacky cva no @.a. Ne 128206 /2007 r., BnucaHo 8 PerucTbpa Ha
THProBCKUTE [PYXeCTsa Mof Ne 128206, Tom 1772, cTp. 182.

CbracHo 3aKoHa 3a APYXECTBaTa CbC Crieupanta MHBECTULMORHE Lien
“ (QPOPUMOHT NpPOMbPTUC AfICULl vma epHocTeneHHa opma Ha
yripaBnexue.

[ipyxecTsoTo ce ynpagnsea ot CbeeT Ha AMPEKTOPUTE B CbCTas!

e AHpgoH Hukonaee ArvaHacoB - WMambnuuTened  unes
(Mambnuutener aupexTop) Ha CbBeTa Ha AMPEKTOUTE .

o Cramar Mackanes [owuyes - MMpeacepaten Ha CuvBeta Ha
LMpeKTopUTE .

« Bnagucnas Miogmunos Meopries — Hedasucum YneH Ha CuBera
Ha AUpexTopuTe .

AZPECHT Ha ynpaBrneHie 1 3a KOPECTIOHGHLMA Ha APYKECTBOTO €: D.
Cothua 1618, x.x. MaHacTupCku nueaan — 3anag, 6yn. “Bunrapus ” 132, BX.A

2. CYETOBO[HA NONUTUKA



OcHoBa 32 u3roTesiHe Ha hUHaHCOBUTE OTYETH

OcHoBa 3a U3roTBsIHE (UHAHCOBMTE OTYETH Ha Hpyxectsoto ca 3akoHa 3a
C4eTOBOACTBOTO ¥ MexXayHapoHTe CTaHAapTV 33 DMHAHCOBM OTYETH (MCoQ),
MMC 207 ot 07.08.2006 r., o6H. /B 6p. 66 ot 2006 .

O6uwu nonoxexus

Hait-aHaummute CHETOBOAHW MOMUTUKW, NPUMAaraHu npu USroTBAHETO Ha
Te3u (PUHAHCOBY OTYETH, Ca NPeaCcTaBeHM no-gony.

Caenku B yyxgectpanHa BanyTa

PuHaHcoBuUTE OTYETH Ha [PYKECTBOTO Ce MAroTBST B Obnrapeku nesa (ns.)
1 TOBa € oT4eTHaTa BanyTa Ha [pyxecTeoro.

Chenku 8 YyKnécTpaHHa BanyTa 3a oTyeTHUS Nepuoz APYXecTBOTO HAMa,
HO @KO BB3HWKHAT, Te LWe Ce OT4MTaT NPU MLPBOHAYENHOTO UM MpU3HaBaHe 8
OT4eTHaTa BanyTa Ha [lpyxecTeoto no oduumantms obMeren KYpC 3a fieHs Ha
caenkata (oBsBeHus UKCHHr Ha bbrrapcka Hapogha BaHka). Kypcosute
Pa3nuKku, KOUTO Bixa BL3HWKHANM NPU YpPEeXaaHeTo wnm NPEOLEHABAHETO Ha
MapUHiA NO3MLIMK B “YXNECTPaHHa BaMyTa B Kpas Ha nepuoaa we ce otpasseat
B Oryera 3a goxonure.

Mpuxoau u pasxoau

Mpuxoaute ce oueHssar ro CrIpaBeAnMBa CTOWHOCT Ha MOMYYEHOTO MM
MOANEXALOTO Ha NonyyasaHe nnalaxe unm Bb3Mes/ifBake, Karo Le ce oTyuTa
Cymara Ha BCU4KW TBPrOBCKU OTCTBIKM U KOMUYECTBEHM pabotu, HanpaseHu ot
Apyxecrsoto. Mpu npogaxba Ha CTOKHW, NPUXOADBT LWUE Ce NPU3HaBa, KoraTo ¢a
USITbITHEHU CRIEAHUTE Yeroaus:

» [CbUECTBEHUTE PUCKOBE 1 NON3Y OT coBeTBeHOCTTa BBPXY CTOKUTE Ca
NPEXBLPNEHN BbPXY KynyBava;

» [He e 3anaseHo MPOABIMKEBALLO Y4acTHe B YNPABNEHUETO Ha CTOKUTE
WK ecbekTUseH KoHTpon BBbPXY TAX;

» licymara Ha npuxofa moxe fa 6bae HanexaHo OUeHeHa;

> [IBEPOATHO € UKOHOMUYECKUTE W3rofu ot caenkara fa Gvaar nonyyeHu:

» [HanpaseHuTe Pa3xodu WM TEaM, KOWTO npeacTou fa Owvgar
HanpaBeHu Morat HafiexaHo fa 6vaar OLEHEHW,

MpuxoawT, cebpsaH cbe caenka no MPefocTasaHe Ha ycnyru, we ce
NPU3HaBa, KOraTo PEsyNTaThT OT CAENKATa MoXe HafIeXaHO fia ce oLeHu.

OnepatuBHuTe pasxomw, kakto u MIpUXOAUTE 1 pasxoauTe 3a nuxaM, ce
fpusHasat 8 Otveta 3a [OXOAMTE B MOMEHTZ Ha TAXHOTO Bb3HMKBaHe, npu
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.CnassaHe NpUHLMNA Ha TEKYWOTO Hauucnssave. [puxogure W pasxoauTe,
CBBLP3AHM C e[iHa U Cbllja CAenka, ce NPU3HABAT eAHOBPEMEHHO.

Hemarepuanuu akTusu

HemarepuanHute aKTUBWA Ce OLGHSIBAT MbPBOHAYANHO NO UeHa Ha
* npupobusane. Mpu Nokyrka T8 € pasHa Ha MOKYNHaTa LigHa, yBenuyeHa ¢ BCUHKu
HEBBLACTAHOBMMM [aHbLM U HanpaseHuTe Mpeku pasxomM BbB Bpb3KE C
NOArOTOBKA Ha aKTUBA 3a eKCrroaTaLus.

Mocnenpawure pasxomW, KOUTO OWxa Bb3HMKHANK BbB BPb3KE C
HemaTepuanHuTe akTUBM Cnef MbPBOHAYaNHOTO NpUsHasaKe, e ce npusHasar
B OT4YETa 33 [OXOAUTE B MEpUOAa Ha TAXHOTO Bb3HWKBAHE, OCBEH ako WMa
BEPOATHOCT Te f1a i0BeAaT [0 yBenuyasaxe Ha TAXHaTa MbPBOHaYanHo oLeHeHa
eheKTUBHOCT W KOraTO Tesu pasxoiy MoraT HafiexaHo Aa Obaar OueHeHn U
OTHECEHW KbM aKTuBa. B Teau cnyyau pasxofuTe ce kanutanusupar.

AMODPTU3ALIMATA CE U3YMCTIABA, KATO C& U3NON3Ba NUHEMHUAT METOL BbpXY
OLEHEHWA MOMNEeseH CPOK Ha OTLEMHUTE aKTUBW.

Mocnengsat|oTo OUEHSIBAHE Ha HEMATEpUANHUTE aKTUBK Ce M3BBbPLLIBE MO
Moflena Ha npeolLieHeHaTa CTOMHOCT, KOATO KbM [aTara Ha npeoueHkara
Npe/iCcTaBnsaBa TAXHATa CNpaBeanuea CTOMHOCT.

MabpaHmaT npar Ha CBUECTBEHOCT 33 HemartepuanHute akTMenl Ha
Opyxecteoto e B pa3mep Ha 500 (netcrotun) ne.

AMOTH, MalIKHK U CHOPBXKEHUA

Te ce OUeHsiBaT NbPBOHAYANHO MO LUeHa Ha npugobusake, BKMKOYBALLA
MOKYMHaTa LieHa, KakTo U BCUYKM NPEKn pasxoau 3a NPUBEXIAHETO Ha akTuBa 10
MECTOMNONOXEHUETO U B CHCTOSHUETO, HEODXOAMMM 33 HEroBaTa ekcnnoaTauus.
Bceku otaeneH UMOT, MaluvHa, ChopbXeHne unn obopyasaHe ce npuaHasa 3a
aKTUB Camo aKo € BEPOSTHO NPEeAnpUATUETO 4a nonyyu B Sbaelle MKOHOMUYECKU
U3roay, CBbP3aHU C aKTUBA, W LeHaTa Ha npuaobusane Ha akTusa Moxe a Obae
HaAEXOHO OUEHEHa.

MocneaealioTo OUEHSIBaHE Ha MUMOTUTE, MALUMHUTE U CLOPBKEHUSTa Ce
M3BbPLUBA M0 MOAENa Ha NMPEeOLEeHKaTa, T.e. NO NPeoLgHeHa CTOMHOCT, KOATO €
pasHa Ha Cnpase;MBaTa CTOMHOCT KbM Jatata Ha NpeoueHka, HamaneHa
HaTpynaHuTe 8 NOCNEACTBUE amopTUsaLmv 1 3arybu ot obesuenka.

Mocnenpal pa3xoaW, CBLP3aHA C ONPefeneH AbnroTpaeH MarepuaneH
aktus, ce npubasaT Kbm OanaHcosaTa CymMa Ha aKTuBa, KOraTto e BEpOSTHO
NPeanpuATAETO Aa MMa MKOHOMUYECKM MON3W, HALBULLEBALM MbPBOHAYAIHO
oOLeHeHaTa eeKTUBHOCT Ha CbLLECTBYBALLNA aKTUB,



Bewdku Apyru nocneasaly pasxoau ce npusHasar B Otyeta 3a pgoxopute
3a nNepuopa, B KOUTO Ca Hanpasexu.

AMOpPTU3aUMS C& HauMCnABa, KaTo Cce Wanonssa NAHEHHWUAT METOL BBPXY
OLIEHEHIUS NONE3EH KMBOT Ha OTAGNHIUTE TPYNM aKTUBU.

A36panuaT npar Ha CbILECTBEHOCT 33 MaTepuantnTe ABAroTpanHn aKTUBu
Ha [lpyxecTsoto e 8 pasmep Ha 500 (neTcToTUH) NB.

5 Pa3sxomuTe 3a UIrpaXaaHe Ha He[BWKAMU UMOTHU, KOUTO ADYXKECTBOTO
npasu, ce Knacuduuupar karo “Pasxonu 3a npupobusare Ha [MA", a npu
TAXHOTO 3aBbpluBaHe W OT[aBaHe MOf HaeM, HosonpupobuTuTe UMOTU Ce
TpaHcopMIUpaT No CeBECTOMHOCT B UHBECTULMOHHN UMOTH.

O6e3ueHKka Ha akTUBUTE Ha [lpyXecTBOoTO

VHAMBAAYaNHATE KTUBW WM EMHULIMTE, eHepupaly napu4kin noTouu,
ce npernexgar 3a Hanuuue Ha WHAMKauun 3a obeslerHka Ha CTOMHOCTTa MM
BE[HLX TOMMWHO KbM JaTara Ha uaroTesHe Ha MOAMWHWA (uHAHCOB OTHeT,
KaKTO W TOrasa Korato CbOWTUA Unu NpoMsHa B obCTOATENCTBa nokasear, 4e
NpeHOCHaTa CTOMHOCT Ha aKTUBUTE MOXE [ia He Obe Bb3CTaHOBEHa.

B cnyyauTe, B KOWTO Bb3CTAHOBUMATA CTOWHOCT HA [afieH aktue € no-
HUCKA OT HeroBaTa DanaHcoBa CTOMHOCT, BanaHcoBaTa cyMa Ha aKTusa Cnefsa
na 6bae HamaneHa [0 pasmepa Ha BbacTaHoBUMaTa My cToiHocT. ToBa
HamaneHve npefcTasnsea saryba ot obesiieHka.

Bb3cTaHoBMMATA CTOMHOCT NPEACTaBnsABa no-BucoKaTa ot crpaseanusara
CTOMHOCT, HamaneHa ¢ pasxogute 3a npojaxba Ha akTea W CTOAHOCTTA B
ynotpeba, GasupaHa Ha ceraluHata CTOMHOCT Ha MpOrHOsUpaHuTe Hbaewm
napyiHY NOTOLM, O4aKBaHy fia ce Nonyyar OT akTuBa B PaMKIATE Ha NONesHus My
CPOK Ha roAHOCT.

C W3KMIOYEHME Ha penyTauusTa 3a BCWMKMA OCT@HanW akTuen Ha
[pyxecTsoTo KbM BCSKA Aara Ha OTYETa PBKOBOACTBOTO NpeugHssa Aanu
ChllecTBYBAT MHAMKALWM, e 3arybara o1 obesueHka, npusHara B npeaxodHu
FOAMHM, MOXE BEYE Aa He CHLUECTBYBA UMK [1a € HamaneHa.

WHBECTULIMOKHM UMOTH

Kato MHBECTULIMOHHW UMOTW IPYKECTBOTO OTYWTa 3EMA U Crpagy, KouTo
e ce AbpKar 3a ronyyaBaHe Ha MPUXOAW OT HaeM, 3a yBenuueHue Ha
KkanuTana, npofaxba 8 pamkuTe Ha 0BU4aIHATE UKOHOMUYECKa AHHOCT.

WHBECTULMOHHUTE UMOTW CE MPU3HABAT KaTo aKkTUB BbB (UHAHCOBMTE
oTYeTU Ha [IpyKecTBOTO Camo NpW YCMOBMWE, Ye Ca U3MbIHEHM CrieaHuTe ase
M3UCKBAHUA:



> [IBepoATHO € Aa Gbaat nomnyyeHu Obaewy MKOHOMUYECKA MSroan OT
HBECTULIMOHHITE UMOTY,

' 3 MCTOMHOCTTA HA MHBECTULIMOHHUTE UMOTU MOXe HaaexaHo fa Owae
oueHeHa.

WHBECTULMOHHMTE MMOTM Ce OLEHSBAT MbpBOHAYanHO no UeHa Ha
npupobusaHe.

Cnep MbpBOHAYANHOTO UM MpU3HABAHE WHBECTULMOHHUTE UMOTH, Ce
OTYMTAT KaToO Ce W3NonaBa Mofena Ha CnpasBeanusata  CTOWHOCT.
CnpaBegnmeara CTOMHOCT NPeACTaBNABA Hail-BEPOATHATA LieHa, KOATO MOXe Aa
fbae nonyyeHa Ha nasapa kbM farara Ha FoauiiHua (hUHEHCOB OTYET,

MpomeHn 8 Cnpasepnueara CTOMHOCT Ha MHBECTUUMOHHWTE WUMOTW Ce
oTpasssa B OtyeTa 3a floxopuTe.

Mocnensauwmte pasxoau, CBbP3aHU C UHBECTULMOHHI UMOTH, KOUTO BEYE
ca NpusHaTV BbB (DMHAHCOBUTE OTYETM Ha [IpYXEcTBOTO, ce npubaBaAT KbM
fanaHcoBaTa CTOMHOCT Ha UMOTUTE, KOraTo e BEepOSTHO [ipyXecTBoTo Aa nonyyu
GLOel MKOHOMMYECKA WM3roaM, HaBUILIABALM MbPBOHAYANHO OleHeHaTa
CTOWHOCT Ha CblUECTBYBAUATE WHBECTUUMOHHM WMOTH. Bouuku  Apyrm
nocnezgaly pasxoan ce npuanasat B Otvera sa goxoagute 3a nepuosa, npes
KOWTO Ca Bb3HUKHANN.

DUHAHCOBU aKTUBH

OUHAHCOBUTE aKTMBW BKMIOMBAT MNapuWyHM CpeacTea U (pUHaHCOBM
WHCTPYMEHTH. OUHEHCOBUTE WMHCTPYMEHTW C W3KMIOYeHWE Ha Xe[pkupaluute
MHCTPYMeHTH MoraT ga GbaaTt pasaeneH Ha CnefHuTe kateropun: Kpeautu u
B3EMaHUS; (DUHAHCOBM aKTMBW, OTUMTaHW N0 CrpaBefnusa CTOMHOCT B
nevanbara wm 3arybata; WHBECTMUMM, ObPXaHu [0 najex; v (QuHaHCOoBM
aKTVIBW Ha pasnonoxeHue 3a npofaxba. PUHaHCOBATE aKTUBM CE OTHACAT KbM
PAsNUYHUTE KaTeropun B 3aBMCMMOCT OT LENTa, C KOATO ca npuaobuty.
MpuHAANeXHOCTTa UM KbM CLOTBETHATA KaTeropusi ce npepasrnexaa KbM BCeKn
OTYETEH Nepuos,.

OUHAHCOBUTE aKTWBW Ce NpU3HaBaT MbPBOHaYanHo No Cnpaseanuea
CTOMHOCT, @ B CnyyauTe Ha npugobusare Ha MUHAHCOBU aKTVUBM, KOUTO He Ce
OTYMTAT NO CNPaBeAnuBa CTOMHOCT B nevanbara unu sarybara, nnoc pasxogure
No CAEnkata, KOUTO Ce OTHACHT NPAKO KbM npuaobusaHeTo Ha UHaHCOBUA
aKTUB. '

OrnucBaHeTo Ha (UHAHCOB aKTWB Ce M3BBPLUBA, KOrato [pywecTsoTo
3aryby KOHTPON BbPXY JOrOBOPHWTE Mpasa, KOWTO CbCTaBnsABaT MHaHCOBUA
aKTUB — KOraro JOroBOPHUTE Npasa ca U3TeKu Unu akTUBLT € NPoJafeH.

Tectose 3a obe3leHKka C& U3BBPLIBAT KbM BCAKA AaTa Ha U3rOTBAHE Ha
fanaHca, 3a Aa ce onpeaeny danu ca Hanuue oBexkTMBHM [OKasaTencTea 3a
HaNMYMETO Ha O0E3UEHKA HA KOHKPETHW (UHAHCOBW aKTWBM WNU rpynu
(hMHAHCOBM aKTUBM.



. VHBectuumm, gupxaHn [0 nagex, ca  (UHaHcosu UHCTDYMEHTU ¢
(ukcHpaHu N onpefenseMu NNalaHua U onpeseneHa Aata Ha nagexa.
VHBECTUUMUTE Ce ONPEenensT Kato AbpKaHu A0 Najex, ako HaMepeHneTo Ha
PBKOBOACTBOTO Ha [IpyXKecTBOTO € Aa rM bPXM [0 HACTBNBAHE Ha Nafexa UM,
WHBecTumuTe, AbpKaHu [0 nagex, nocnedgailo ce oueHsiBat  no
amopTU3MpaHa CTOWHOCT Ype3 MeToAa Ha eeKTUBHUS NMUXBEH MPOLEHT. [Mpw
HanUMeTo Ha obeslieHKa Ha WHBECTULMATA, (MHEHCOBMAT WHCTDYMEHT ce
OLeHsABa MO HACTOAWA CTOWHOCT Ha M3HUCNIEHUTE MapuyHM MoTouu. Bowuku
- MPOMEHI B MPEHOCHaTa CTOMHOCT Ha MHBECTUUMATA Ce oTyuTaT 8 OTyera 3a
noxogure.

DUHAHCOBI aKTUBM, OTYMTAHU NO CPABEANMBA CTOMHOCT B nevanbara unu
3arybarta, ca TakMBa aKTWBM, KOWUTO c¢a NpUOOBUTU FMasHO yen ga 6wge
npoaaaeH 8 6nuako Gbaelue, KakTo U AEpUBATUBHITE (DUHAHCOBY aKTUBM, OCBEH
aKko He ca edeKTMBHWA XemKupauy WHCTPYMeHTH. Cneps MbpBOHAYanHoTo
NpusHasaHe (QUHAHCOBMTE aKTMBM OT Tasu KaTeropus Ce OLEHABAT No
CrpaBsefnuBa CTOMHOCT.

DUHAHCOBW aKTUBI Ha PA3NONOXEHUE 3a Npofaxba ca oHeaun UHaHCoBM
aKTUBU, KOUTO HE Ca KpeaUTU 1 BIEMaHUSA, HBECTULIMM, AbPKAHM 40 NaAeX, U
(bUHAHCOBM aKTUBM, OTYMTAHU MO CNpaBedNMBa CTOMHOCT B nevanbaTa v
3arybara. GuHaHCOBIMTE aKTUBM OT Ta3W KaTeropus nocneasalLo ce oUeHaBarT no
CrpaBseanusea CTOMHOCT.

Kpegutute 1 B3eMaHus ca (UHAHCOBM aKTUBM C (bUKCHPaHW  Wnu
ONPEAensemM1 nnailaHus, KOWTO He Ce KOTMpaT Ha akTuBeH nasap. Te ca
Cb3AaAeHn OT NPEANPUATUETO NOCPEACTBOM AMPEKTHO NPEJOCTABAHE Ha NapH,
CTOKW Wnm ycnyru Ha aaneH aebutop. Kpeautute u B3eMaHusTa nocneasalo ce
OUeHsBaT No aMopTU3MpyeMa CTOMHOCT M3NoN3Bailki MeToaa Ha edeKTuBHaTa
nuxsa. TbProBokMTe B3eMaHus ce 0be3LeHsBaT, KoraTo e Hanuue obexTusHO
AokasatencTeo, Ye [IpyxecTsoTo HAMa Aa € B ChCTOsHUE fa cbvbepe cymure
AbIKAMU MY B CHOTBETCTBUE C OPUTUHANHUTE YCIIOBUS NO CAENKATA.

Kanwuran

AKLMOHEPHHUAT KanuTan Ha [lpy:XecTBOTO 0TpassBa HOMUHANHATA CTOMHOCT
Ha eMUTUPaHUTE aKLuK.

DUHAHCOBY NacUBHU

OUHAHCOBMTE  NacMBU [JpPYXeCTBOTO ce npusHaeaT Toraea, Korarto
CbleCTBYBa [OrOBOPHO 3afbIKEHWE 3a NNaljaHe Ha napuyHu Cymu unm gpyr
uHaHcoB akTMB Ha apyro NpeanpusaTAe UNKU [IOrOBOPHO 3afibiTKEHWe 3a
PasMaHa Ha (UHAHCOBU MHCTPYMEHTU ¢ ApYro NPEANpUATUE NP NOTEHUMENHO
HeBnaronpusTHu yenosus,
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M1 MbPBOHAYANHOTO NMPU3HABAHE Ha (UHAHCOB NacKB, NPEANPUATHETO 0
npuUsHaBa Mo CRpaBefnMBarta My CTOMHOCT, NAKC, B CMyuait Ha (UHAHCOBW
MacuBK, KOWTO HE Ce OTYMTAT MO CcnpasefnMea CTOMHOCT B nevanbata unu
3arybara, pasxoauTe no CAeNKaTa, KOUTO Ce OTHACST NPAKO KbM NpuaobusaHeTo
UMK U3NABAHETO Ha (PUHAHCOBUA Nacus.

Cnep MbPBOHAYANHOTO MpU3HaBaHe MPEANPUATUETO OUEHABA BCUMKM
(DMHAHCOBM NACKBU NO aMOPTU3UPaHa CTOMHOCT C U3NOMN3BaHETO Ha METOAa Ha
eheKTMBHMS TMXBEH NPOLEHT, C W3KMIYEHWEe Ha (PUHAHCOBWTE Macusy,
OTYMTAHM NO CrpaBeanBa CTOMHOCT B nevanbara unu sarybara

Bowukv pa3xofM, CBbP3aHM C NUXBM, C@ MPU3HABAT KaTO (HMHAHCOBM
paaxogy 8 OTyeTa 32 goxoaure.

[IvBMaEHTUTE, NNaTUMKU Ha aKuuoHepuTe Ha [IpykecTsoTo, ce Npu3Hasar,
korato ca opmobpedu Ha CubbpaHue Ha akuywoHepute. [levanbara 3a
pasnpefienexie MKy aKUMOHepUTe Ce WM3YMCABA CbrfacHo 3aKoHa 3a
OpyXecTBata CbC Creuvanda WHBECTULMOHHA Uuen W npefcTasnasa
(hMHaHCOBWAT pe3ynTat, KopUripaH KakTo creasa:

> yBenuYeH/HamaneH ¢ pasxoauTe/npuxoguTe OT nocnesBally OLeHK! Ha
HELBVWKUMU UMOTY;

> yBenuyeH/HamaneH cvC 3arybure/nevanbute oT cpenkt  no
NpexsbpnsHe Ha COBCTBEHOCTTa BbPXY HEABMKUMU UMOTH,

> yBenuueH/HaManeH B rofvHaTta Ha npexsbpriaHe Ha CobCTBEHOCTTa
BbPXY HEABWKUMM UMOTH C NONOXUTENHATA/0TPULATENHATA Pa3Nuka MeXAY:

a) NPOAAXHATAa LEHa Ha HeBIKAMUA UMOT, W

6) cymara OT UCTOpUYECKaTa LIEHa Ha HEIBKAMUA UMOT 1 nocreasalluTe
pasxoau, A0BENU A0 yBenuyenue Ha banaHcosata My cyma;

[lpykecTsoTo pasnpefiens kato AMBMLEHT He no-manko ot 90 Ha cTo o7
nevanbara 3a pasnpegeneHue.

[lpyr¥ NPOBU3UM, YCNOBHU aKTUBM U YCIIOBHYU NacuBM

MpoBuaMMTE Ca NacuBu C HECUrYPHO NPOsBNEHWe BLB Bpemeto. Te ce
MpU3HABAT TOraBa, Korato Ca U3MbIIHEHU CEAHUTE YCTIOBUS:

> [ApYXeCTBOTO WMa CeraliHo 3a[blKeHWs B DEesynTar OT MuHanM
cubutus;

» [MMa BEpOATHOCT 3a MoracsBaHe Ha 3afbikeHneTo fa Obae
HeobXoauM NOTOK pecypeu 3a Aa Bv/e YpeaeHo 3a/ibimKeHneTo;

» [Mowe fna ObAe HanpaseHa HagexaHa OoueHKka Ha cymara Ha
33 bITKEHUETO.

Cymata, npusHaTa Kato nposMaus, npeacTasnasa  Haw-godpara
npubnuauTenHa oOueHka Ha pasxoguTe, Heobxogumu 33 nOKpUBaHe Ha
HaCTOALIOTO 3abIIKeHe KbM Aatata Ha 6anawca. lNpu onpenensHeTo Ha Tasm
Hal-nobpa npubnuautenHa oueHka [pyxecTtBoTO B3WMa NOA  BHUMaHWE



PUCKOBETE ¥ CTEMEHTA HA HECUIYPHOCT, CLTBTCTBALLA MHOMO OT ChOUTUATa W
obcrosTencTsa, KakTo # edekTa OT NpOMAHATa Ha CTOMHOCTTA Ha napuyHuTe
CpeqicTBa BbB BPEMETO, KOraTo Te UMAT 3HauMTeneH edexT.

MpoBuauiTe C& NPEernexaaT KbM BeAka BanaHcosa fjata v CTOMHOCTTa UM
ce Kopurvpa, Taka Ye Aa OTpasu Hait-gobpara npubnuautenHa oueHka Kb
patata Ha 6anaHca. AKO BeuYe He € BepOSTHO, Ye Lie & HeoDxoamum naxopsall
MOTOK Pecypc 33 ypexnaaHe Ha 3abfKeHMeTo, TO MPoBU3MATA Cneasa Aa ce
oTrMLLE.

[ipy*ecTsoTo He NpU3HaBa yCrioBHM aKTWBMA, Thbid KaTo MPU3HABAHETO UM
MOXe fa UMa 3@ Pe3ynTaT NPU3HABAHETO Ha [OXOf, KOWTO MOXE HUKOra jja He

Obae peanuaupa.

3. NOACHEHWUSA KbM FOAUWIHUA ®UHAHCOB OTHET

3.1. Kom 30.06.2011 npugobutute OT APYKECTBOTO HEABUXMMU UMOTH,
Ypes KOWTO Ce Pesnuaupat Mpuxogu OT Haemu W npopaxdu, ca npeacTaseHu
KaTO MHBECTULIMOHHI UMOTY 1O TAXHATa cnpaseanmea cToHocT 3890 xun.ns.

3.2. Kom 30.06.2011 r. Apy*ecTBOTO NpUTEXABA CNEOHATE TEKYLW aKTUBMA:

- Pasxoau 3a Gbaelum nepuoay 8 pasmep Ha 18 xun. ns.

- MNapuuHuTe CpeacTBa Ha APYKECTBOTO Ca B pasMep Ha 7Xun. f1e.
- BaemaHus OT KNUEHTU B pasmep Ha 9 xun.ns.
- BaemaHus OT NpepocTaBeHn asaHe B pasmep Ha 87 xun.ns.

3.3. BanaHcoBaTta CTOWHOCT Ha aKUMOHepHWs kanutan e 650 ( wecTeToTiH
UTETAECET) XUNaau nesa.

Kem 30.06.2011r. “ ®nopumont nponbptuc ” AICULl uma dopmupan
NPEeMUEH pe3eps B pasmep Ha 74 xun. ne.

“©nopumonT nponbpruc ” AIICUL HaMa abliepHn ApyxecTea.

34. [onrocpouHute 3adbIIKEHUs Ha APYKECTBOTO KbM farata Ha
CYETOBOAHMSA OTYET Ca B pasmep Ha 388 xun.ns :

3.4.1. ToproBcku safbrokeHus — 367 xun.ne.
3.4.3. 3abKEHNA KbM CBBP3aHW npeanpuatis — 21 xun, na.

3.5. KparkocpouHuTe 3agblikeHus Ha [APYXeCcTBOTO KbM fJarara Ha
CYETOBOOHMA OTYET Ca KakTo cnepsa : 926 XWn.nB TbproBCKU 3afbIMKEHUs,
3a[IbIKEHUS KbM CBbP3aHu NPeanpuaTAs 8 pasmep Ha 59 xun.ns., 3aabiKeHns



KbM NepcoHana U OCUTYpUTENHU 3abrkeHua 19 X1n.nB., A8HBYHM 33bITKEHUS
5xuUn.ne.

" 3.5.1. Kom 30.06.2011 ApyxecTBOTO WMa KPATKOCDOUHU 3a[biKeHUA B
pasmep Ha 2440 xun.sB. — WHBECTULMOHEH KDEAUT KbM Paitdhaitzenbank
Bunrapust EALL .

3.6. Kom patara Ha (DUHEHCOBMSA OTHET HAMA pasrpaHu-umis YCrioBH
AKTMBW W MACMBM, HEOMOBECTABAHETO Ha KoMTO BW NOBMMANO 3a BAPHOTO U
YECTHO MPEACTaBSHE WMYLECTBEHOTO U  (PUHAHCOBOTO ChCTORHME Ha
LPYXECTBOTO.

3.7. Kum 30.06.2011 HeTHUTe Npuxoav OT npopaxtu ca 8 pasmep Ha 502
XWN.NB.

3.8. QUHAHCOBMSAT peaynTar Ha aApyxectsoto kum 30.06.2011 r. e nevanba
B pasmep Ha 5 xun. ne.
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