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Konconuaupau @uHaHCOB OTUET
31 nexkemBpu 2016 1.
OTt4er 32 GUHAHCOBOTO CHCTOSTHHE
benexkka  31.12.2016  31.12.2015
000 1B 000 aB
AKTHBH
JAbarorpailHn (HeTeKylmu) aKTUBH
HUmoTu, mawinan n obopynBaxe 4.1 22 529 23674
Hemarepuanuu abarorpaliHu akTUBH 43 3 3
Pasxoau 3a npunoOuBaHe Ha ABATOTpaitHU aKTUBU 4 148 2524
MHBecTHUMOHHN UMOTH 1 875 1 935
HMuBecTuuuu B acourrpanu npeanpusTUs 4.2.1 11 541 11520
HbArocpounu GUHAHCOBH aKTUBH 4.4 1915 1 871
42 011 41527
KpaTkoTpaiitu (TeKyiH) akTHBH
Marepurannu 3anacu 4.6 1871 1 700
®uHAHCOBM aKTHBU IbpPsKaHU 3a ThPryBaHe 4.7 6328 6 459
®uHAHCOBM aKTHBU AbpiKaHU 10 NajeK 4.8 1621 1 885
Tbproecku B3eMaHus 599 369
B3emaHus oT CBbp3aHM 1ULA U3BBH rpynara 4.9 788 668
Hpyru B3emanus 4.10 234 259
ITapuynu cpeacraa 4.11 3 948 4 240
15 389 15 580
00110 aKTHBH 57 400 57 107

Hata: 27.02.2017 r.

CoheTaBuTea:

/ M.KBH‘IHLUKOB /

IosicHurenHuTe NpUIOKEHUS KbM KOHCOJIMAMPaHUs (UHAHCOB OTHET Ha crTpaHuuu ot 8 ao 40,

NpeacraBisaBaT HEPaA3aeiHa 4acT OT HEro.




bovarapcka Xonauurosa Komnanus A/l 3
Konconuaupan @uHaHCcOB oTUET
31 nekemBpu 2016 1.
OTuer 3a (l)HHaHCGBGTG CbhbCTONTHUC
beaesxxkka  31.12.2016  31.12.2015
000 1B 000 aB
COBCTBEH KAIIUTAJI U TACUBHU
CobceTBeH kanuTall
OcCHOBEH (aKLIMOHEPEH) KanmuTal 4.13.1 6 584 6 584
[1pemueH pesepn 7407 7407
[lpeouenbuen pezeps 4.13.2 (269) (307)
Hpyru pesepsu 13511 13 445
Hepasnpenenena neuanba oT MUHAMU rOJMHU 13 541 13717
Pesynrar 3a nepuona (239%) (10)
HekoHTpoaupaluo yyacTtue 11 083 11209
0010 codcTBEH KamUTAal 51 622 52 045
ITacnBH
JABJIrocpoYHH NACHBH
[lacuBu Mo oTcpoyeHH AaHbBLHU 4.5 814 784
3aAbKEHHS N0 JI0roBop 3a GUHAHCOB JM3WUHT 58 58
[Tpnxoau 3a 6baen nepro M U PUHAHCHPAHHUS 6 13
878 855
KparkocpouHu macusu
3aIbIKEHHUSI KbM CBbP3aHH JIMLA U3BBH rpynara 4.14 2392 1532
3anbiakeHus: KbM OaHKa Mo NojyyeHH 3aeMu 4.15 587 601
TbproBcku 3abiKeHNA 738 769
JIaHBUHM 3aTbIHKEHUS 125 190
3a/b/HKEHUSA KbM IIEPCOHANA U OCHTY pUTETHH 4.16.2 294 353
UHCTUTYL WU
Jpyru 3aabmKkenus 4.17 764 762
4 900 4 207
O6mo nacuBu 5778 5062
O0mo cobcTBeH KaNHTAJ H IaCHBH 57 400 57 107

Hdara: 27.02.2017 r. e

CobecTaBHTeI:

/ M.Kb14HImKoB /

[TosicHUTeTHUTE MPUIIOKEHUS KbM KOHCONWAUpaHUS (UHAHCOB OTYET HA cTpaHHUM oT § 10 40,

NpeaACTaBAsABAT HEPA3ACTHA YaCT OT HETO.




bbvarapcka Xonauurosa Komnanus AJ] 4
KoHnconmaupan @UHAHCOB OTYET
31 nekemBpu 2016 1.
OtyeTt 32 neyasibaTa uay 3aryboata u Apyrusi BCeoOGXBaTeH 10X0/

Benexka 31.12.2016  31.12.2015

000 aB 000 1B

IIpuxoau or npoaaxou 4.18 13027 12 778
Jpyru npuxoau 801 1106
[Ipuxoau ot hpuHaHCHUpaHUs 106 151
Pa3xoau 3a matepuanu (2 147) (2 283)
Pa3xonu 3a BbHIUHHK yCIIyTH (2 045) (2402)
Pa3zxoau 3a pb3HarpakaeHus 4.16.1 (6462) (6 151)
Pazxonu 3a amopruzauus (1540) (1593)
Jlpyru pazxoau (442) (548)
CyMH ¢ KOpEeKTHBEH XapakTep 4.19 (1709) (1467)
[Tpuxoan OT TUXBU, HETHO 4.20 92 105
Jpyru ¢puHaHCOBM NPHUXO0AM/ pa3X0AH, HETHO 4.20 114 (136)
3aryfa 3a nepuoaa npeau 1aHbLYHO ofiiaraHe (205) (440)
Pasxo/ 3a JaHbBK BBPXY 10X0/a 21 9)
3aryba 3a nepuoaa (226) (449)
3aryba 3a nepnoaa, oTHacsilAa ce 3a:
[IputexxaTtenn Ha cOOCTBEH KanuTan Ha (235) (10)
npeaAnpusaTUeTo Malika
Hekontponupauio yyacrue 9 (439)

Hdara: 27.02.2017 r. i

CbhecraBHTEI:
/M. Kbaunumkos/

[losicHUTeNHUTE MPUIIOKEHHS KbM KOHCOJIMAMpPaHUs (PMHAHCOB OTYET Ha cTpaHuuu ot 8 10 40,

NpeaACTaBIABAT HEPA3ACIHA YaCcT OT HEro.




bwvarapcka Xonauurosa Komnanus A/l 5
KoHconuanpan @UHaHCOB OTUET
31 nexemspu 2016 1.
OTtuer 32 nevyaadara WK 3arydara u Apyrusi BceoOXBaTeH J0X0/
(npoabikeHune)
Jlpyr BceoGXxBaTeH NOXOA:
Cmamuu, koumo uie 6voam npexracuPuyupanu
enociedcmeue 6 neuanpama unu zazyéama,
Ko2amo onpeodeneHu yci1o6un e 0b0am u3nviHeHu

31.12.2016  31.12.2015

000 aB 000 aB

ITpeoueHka Ha ¢HMHAHCOBU aKTUBH 42 (22)
JlaHbK BBPXY 0X0/A, CBBP3aH C KOMIIOHEHTH Ha
JApYT CBBKYIEH AOXO0] 4) 2
Hetno ot fanbk 38 (20)
KoHconmaaumoHHH KOPEKUMH, HETHO (233) 1373
O61mo apyr BceoOXBaTeH A0XOA 197) 1353
O06u10 32 nepuoaa (423) 904
O0wmo BceoHXBaTeH 10X0/1 32 MePHOAA, OTHACHLL
ce 3a:
[IpurexaTenu Ha coOCTBEH KanuTa Ha (297) (120)
npeaAnpUiTHETO MakkKa
HekoHTponupaino yuyactue (126) 1024
O01mo 3a nepnoaa (423) 904
3ary6a Ha akuus (0.05) (0.02)

Hara: 27.02.2017 r.

CoeraBuTren:
/ M. Kpaunuiko/

[TOACHUTENHUTE TIPUIOKEHUS KbM KOHCONHMAMPAaHUS (UHAHCOB OTYET Ha CTpaHUUM OT § a0 40,

npeacrapisiBaT HEpa3/JaA€jaHa 4aCT OT HErO.




bearapcka Xonauurosa Komnanus AJ]

Konconunupan @uHaHcoB oTUET
31 nekemBpu 2016 .

OT4eT 32 NAPHYHHTE NOTOUHU (NPSK METO]T)

benexxkn  31.12.2016  31.12.2015
000 nB 000 1B

OnepaTtuBHa gefiHocT
[ToCTBMAEHUS OT KIUEHTH 16 315 16 180
[Tnamanus KbM OCTABYHIIM (7 759) (7 687)
[Tnamanmns KbM NepcOHaN U OCUTYPUTETHH HHCTUTYLIUH (6275) (6 442)
Jpyru napuyHy NOTOLM OT ONEpaTUBHA JEHHOCT (1 055) (876)
HeTen napuyeH noTok oT onepaTHBHA JAeHHOCT 1226 1175
NuBecTuuHoOHHA AeliHOCT
[TocTbnneHus oT najex Ha (PUHAHCOBU aKTHUBHU - 3397
[TocTennenus ot npoaaxoa Ha aKTUBH 24 14
[Tnamanus 3a nokynka Ha aKTUBH (2 085) (2 130)
[Tojly4eHU JIMXBU OT LIEHHU KHUXA 33 258
HeTen napuyeH NoToOK OT HHBECTHIIHOHHA JeHHOCT (1928) 1539
®uHaHcoBa AeHHOCT
Heten napuueH NO0TOK Mo NpeAoCTABEHH 3aEMH 540 (525)
HeTeH napuueH noTok Mo npeaocTaBeHu Jeo3UTH 86 27
[TonyueHu n1uxsu - 23
[TnaTenu nuxBU No 3aemu (13) -
HereH napuueH NoTok OT Aeno3UTH B 6aHKU, OTYETEHU KaTo
WUHBECTHIIUH (264) (754)
Jpyry napuyHu noTolUM oT PUHAHCOBA AEHHOCT (25) (53)
HeTen napuueH moTok oT pHAHCOBA JAeHHOCT 324 (1282)
[Taprynu cpeacTBa B HA4YaAJI0TO HA NepUoaa 4240 2513
[Teyanba oT BanyTHa NpeOLIEHKA HA NAPUYHU CPEICTBA 86 295
HetHno yBesinueHue / HamMaJleHHe Ha MapuyHHW CpeACTBRA (378) 1432
[lapu4HH cpeicTBa B Kpasi HA epHOJAA 3948 4240

Jdara: 27.02.2017 r.

CberaBurea:

/

/ M. KbauHmkos/

\ N .
/0 A
i aneKTop:(_ / 7 Z&)d

l. bakbprkuesa/

[TosACHUTETHUTE MPHUIIOKEHUS KBM KOHCOJMAMpPAaHUs (PMHAHCOB OTYET Ha CTpaHuuM OT § a0 40,

npeacrapjasiBaT HEPA3JALCJ/IHA YHaCT OT HETO.



bwarapcka Xoaguurosa Komnanusa AJl 7
Konconmanpan @uHaHCcOB OTHET
31 nexkemBpu 2016 T.
OT4eT 3a IpOMEeHHUTE B COOCTBEHHS KATIUTAJI
Bceuuku cymu ca B *000 nB OcHoBen  Ilpemu Ilpeoue Jpyru  Hepasnp  Tekyw  Hekontp O0mo
Kanuran eH HbUeH  pe3epBH  elelleHa  pesyiartar oaupawo  Kamnu
pe3eps  peseps neyanba ydacrtue Taa
Canpo kbM 1 sinyapu 2015 6584 7407 (287) 13240 14 515 (503) 10 185 51141
3acyba 3a nepuooa - - - - - (10) (439) (449)
pye eceodxeamen 00x00
3ary6a OT NnpeoueHKa Ha
7 'HaHCOBM aKTHBH Ha
pu3IONIOKEHUE 3a poaaxba,
HETHO OT JaHbK - - (20) - - - - (20)
KoHconMpauMoHHK KOpeKUry - - - - (90) - 1463 1373
Oduyo opye éceodxeameH
00x00 - - (20) - (90) - 1463 1353
O6m10 3a nepuoaa - - (20) - (90) (10) 1024 904
CnaeakH ¢ aKIIHOHEpH,
OTYeTeHH B COOCTBEHH
KanuTaji
[TpexBbpisHe Ha puHAHCOBUA - - - 205 (708) 503 - -
pe3yaTar OT MUHAJIaTa roguHa
Caugo kM 31 anexemspu 2015 6584 7407 (307) 13445 13 717 (10) 11209 52 045
Hara: 27.02.2017 r. X

CbheraBurelt:

/M. Kpiauumikos/

[TosicHUTEIHUTE TIPUAOKEHHSI KbM KOHCOJIMAHPaHUs (PUHAHCOB OTYET Ha cTpaHuuu oT 8§ 1o 40,

MNpeacTaBaaBaT HeEpa3aeaHa HacCT OT HETO.



boarapcka Xonauurosa Komnannsa Al 8
Konconuanpan ®@uHaHCOB OTUET
31 nexemBpu 2016 r.

OT14eT 3a poMeHHTEe B COOCTBEHHUS KANUTAJ (MPOAbJKEHHE)

Beuuku cymu ca B 000 5B OcHoBeH  [Ilpemu  Ilpeoue Hpyru  Hepasmnp Texkyu HekoHTp Oomo
Kannran eH HBbUEH  pE3epBH  e€]eNieHa  pe3ylTaT  OJHpaiio Kann
peseps  pe3epB neyanba ydacTHe TAJ
CaJgjgo kbm 1 suyapu 2016 6584 7407 (307) 13 445 13 717 (10) 11 209 52 045
3azyoa 3a nepuooa - - - - - (235) 9 (226)

Hpye 6ceooxeamen 00x00

[leyan6a ot npeoneHka Ha

dbUHAHCOBM aKTUBU Ha
10J710’)KE€HHE 3a npoaaxoa,

HETHO OT JaHbK - - 38 - - - - 38
KoHconmaaumoHHu KopeKIivu - - - - (100) - (135) (235)
Oéuwo opye eceodxeamen

00x00 - - 38 - (100) - (135) (197)
O6u10 3a nepuoaa - - 38 - (100) (235) (126) 423)

Caeskm ¢ aKIIMOHEpH,
OTHETEHH B COOCTBEHHA

Kanuran

[IpexBbpnane Ha GpUHAHCOBUS - - - 66 (76) 10 - -
pe3yATaT oT MHHajaTa rojiMHa

Canno kbm 31 nexemBpu 2016 6584 7407 (269) 13511 13541 (235) 11083 51622

fara: 27.022017r. |/

o AHUPEKTOp: //2 Zﬂ(/gﬁ

/ M. Kbaunmikos/ N g ~ 0 /L Bakbpakuena/

CoberaBHTET:

[TosicHUTETHUTE MPUIOKEHUS KbM KOHCONMAMPaHHUst (UHAHCOB OTYET Ha cTpaHuuu oT 8 no 40,
Npe/CTaBIsiBAT Hepa3/Ie/IHa 4acT OT HEro.



bbarapcka Xonaunropa Komnanus AJ{ 9
Konconuaupan dunaHcoB oTyer
31 nekemBpu 2016 r.

IosicHUTE/IHN NPUJIOKEHUS
1  O6ma undopmanus

JpyXecTBOTO € peruCTPUPaHO KaTo aKUMOHEPHO JpyxkecTBo B rp.Codus. Cepanuiuero U aapecsT
Ha ynpaBneHue Ha J[pyxecTBoTO € rpaja Codus, obumua “O6opuie”, ya.”Bennko TopHoBo™ Ne 28,
eT.4.

Akuuute Ha JlpyxkecTBOTO ca peructpupanu Ha “bDb — Codusa™ Al .

bbarapcka Xoaaunrosa Komnanus AJ] € XONAMHIOBO aKLHMOHEPHO JPYHECTBO PETUCTPHUPAHO B
Codms. bwarapcka Xoaaumuropa Komnanus AJl e npaBonpueMHMK Ha bbarapo-xonaHacku
npusatuzauroneH ¢pona AJl. Cenanuiiero Ha apyxectBo ¢ B PenyOnuka bwarapus, rpang Codus,
ObwmHa “Obopuiie”, anpecbT Ha ynpasineHue e rp. Codus, O6wuHa “O6opuie”, ya. “Benuko
TbpHOBO” No 28, erT. 4.

Tenedonn : 971 23 91; 971 23 92; Dakc : 971 46 83; e-mail : bhe@bhe-bg.com

KbMm JAaTaTta Ha lnogaBaHe Ha KOHCOJIMAUPAHUSA OTHET JAPYKECTBOTO HAMA OTKPHUTH KJIOHOBE.

HpyxecTBOTO € yupeaeHo Oe3 onpejieneH Cpok.

HpyxecrtBoTo ce npeacrasisa oT ,,MMHkoMc MHCTpymeHTHM M MmeXaHHka™ AJ[ ¢ npeacraBuren
[Tupnn Bacunes AranacoB — uznwiHuTenen aupekrop u ,, ATl Byxoso™ AJl ¢ npeacrasuten Llgera
Kanyct Kanyctsan-bakbpakueBa — U3NbIHUTEEH TUPEKTOP.

Jlpy»KecTBOTO € ¢ BYCTEIIEHHA CTPYKTYpa Ha yNpaBleHUe — YIIPaBUTEIIEH U HAA30PEH ChBET.
YneHoBere Ha HaJ30pHUA CbBeT ca : XaparamOuW bopucos AnueB, ,bbiarapcka komnanus 3a
TekcTun”AJl ¢ npeacrasuren boliko bopucos bupos u ,Muaycrpuanen OuszHec ueHtsp” AJl ¢
npeacraButen Xpucto XpHuctos Jlpymes.

YneHoBeTe Ha ynpaBUTEIHHUS CbBET ca: ,, IHKOMC MHCTpYMEeHTH U MexaHuka“ AJl ¢ npeacrasuren
[Tupun Bacunes Aranacos, ,,ATII byxoso* AJl ¢ npeancrasuren Llpera Kanyct Kanycrs-
bakspaxuea U UpuHa Muxainosa MoJseposa.

OCHOBHUSAT KanuTan B KOHCOIMAMpaHUus oTyueT Ha JlpyxecTBOTO e B pazmep Ha 6 584 xu. nB.

[TpeamMeTbT Ha AeHHOCT Ha JpyxKecTBOTO 0OXBallla: IPUA0OHBaHE, yIIpaBleHHe, OLeHKa U npoaxda
Ha yyacTus B OBArapcKu U UYKJAECTpaHHU JPYKECTBa; NpuA00HMBaHe, yNpaBleHHe K npojaxda Ha
00JIMralMun; NpuaoOHBaHe, OlEHKa U Npoaax0a Ha MAaTeHTH, OTCTBHIIBAHE HA JMIIEH3HM 32 U3I10JI3BaAHE
Ha NMaTeHTH Ha JpyxecTBa, B Kouto bXKo A/l yuactBa; ¢puHaHcHpaHe Ha aApyxecTsa, B Kouto bXKo
A/l yuactsa. ‘

[losicHuTeIHUTE TIPUIOKEHHUS KbM KOHCOJIUAMPaHUs (PUHAHCOB OTYET Ha cTpaHuuW oT 8 no 40,
npeAcTaBIsIBaT Hepa3/1eHa 4acT OT Hero.



bbarapcka Xonaunrora Komnanus A/l 10
Konconnaupan @unancos oryer
31 nexemspu 2016 r.

2 ba3za3a u3rorBsine Ha PUHAHCOBHTE OTYETH

KoHconuaupanure ¢uHaHCOBH OTYETH Ha JIpy)KECTBOTO C€a M3rOTBEHU B CHOTBETCTBHE C
MexayHapoaHuTe cuetoBoaHHd cTaHAaaptH (MCC), paspaboteHu u ny6GnukyBanu ot CbBeTa 3a
MexayHapoann cyeroBoauu crtanaaptu (CMCC), aeifctBamim 3a 2016 roavHa, npuetu oT
EBponeiickata KOMHUCHA.

MexayHapoAHHUTE CUETOBOJHHU CTaHJApTH BKIIOYBAT:

a) Mexx1lyHapo/1HU CUETOBO/IHH CTaHapTH

0) MexayHapoAHH CTaHAAPTH 32 PUHAHCOBO OTYMTAHE M

B) PazscHenus 3a TAXHOTO npujaraHe

[Ipn M3roTBAHETO HA KOHCONMIAMpPAHWUTE (HUHAHCOBM OTYETH KOHCOJNHULMPALIOTO JPYKECTBO
(bbnrapckata xonauHrosa koMnanus AJ] - maiika) oOenuMHsaBa QUHAHCOBUTE OTYETH Ha
ApYy’KECTOBOT MalKa U HEHHUTE AbIUEPHU APY)KeCTBa Ha 0asa ,pea no pea’, KaTo cbOMpa CXOAHU
MO3ULMM 1O AKTUBM, MNaCUBM, COOCTBEH KanuTal, MNPUXOAM W pa3xold B CbHOTBETCTBHE C
usuckBanusATa Ha MCC 27 KoHconuampaHu W MHAMBUAYalHM (DUHAHCOBM OTYETH. 32 1@ Morar
KOHCOMMAMpaHUTe GUHAHCOBM OTHETH Ja NpeacTaBAT GuHaHcoBaTa MHGOpMaLUs 3a rpynara Taka,
CSKaLll TS € 3a €/1HO CTOMAHCKO NpeanpUATHE Ce NMPeANnpUeMar ClIEAHUTE CThIIKH:

e EnumuHupa ce 6anaHcoBaTa CTOMHOCT HA MHBECTULIMUTE Ha APY>KECTBOTO Maika BbB BCAKO
ABILEPHO JPYKECTBO M Jena Ha Maikata B cOOCTBEHMs KanuTajl Ha BCAKO IbUIEPHO
JpYKECTBO;

o MWuaentuduumpa ce MalUMHCTBEHOTO YyyacTHe B reyanOuTe MW 3ary0uTe Ha
KOHCOJIMUPAHUTE AbIIEPHU APYKECTBA 32 OTUETHHUS MEPUOI;

o MupeHtuduuMpar ce MalUMHCTBEHUTE YHacTUs B HETHUTE aKTMBM HA KOHCOJWIMpPAHUTE
AbILEPHU APYXKECTBA OTACTHO OT cCOOCTBEHMs KanuTan Ha ApPYXKeCTBOTO Maika B TAX: a)
cymMata Ha ManLUMHCTBEHMTE Y4YacTHUs KbM Jarata Ha MbpBOHauanHara KOMOMHaUMs,
u3urcnerHa B ¢cbotBeTcTBUe ¢ MC®DO 3 buszHec komOuHauuu u 6) Aefa Ha MaNLMHCTBEHOTO
yyacTue B IPOMEHUTE B COOCTBEHUS KanuTas Cle/l Ta3u /1aTa;

e EnuMuHMpaHe Ha BbBTPELIHOTPYMNOBUTE B3E€MaHMWA, 3aAb/DKCHUA, CIEIKHM, TPUXOAU H
pa3xoau;

e EnuMuHMpaHe Ha BBTPEIHOIPYNOBUTE NEYAIOHN U 3aryou.

KOHCOﬂMﬂMpaHMﬂT (1)I/lHaHCOB OTUCT € U3IOTBEH IIpH CIllIa3BaHC Ha l[PpHHUMWIIA Ha HMCTOpHUYECCKATA
LICHA, Monn(bnunpa}{ B ONPEACTICHN CiyYdan C MMPpEOoUCHKAaTa HAa HAKOU aKTUBW U NMAaCHUBH. Bazure 3a
OLCHKaTa ca OIOBCCTCHH ﬂOIlpOG HO B CUCTOBOJHATAa IOJIMTUKA . KbM q)MHaHCOBMﬂ OTYCT.

3 3Ha4YMMH CHETOBO/HH NMOJTHTHKH

Haii-3HaunmuTe CUCTOBOJHH TOJINTHKH, NpHJIAraHu NpHu HU3roTBAHCTO Ha TC3H Q)MHaHCOBM OTHETH,
Ca npeacTaBCHHU MO 4011Y.

CHC}JBa Ja cc OTGGHC)KI/I, 4€ IpHU HU3roTBAHCTO Ha INPEACTABECHHUTC KOHCOMWAWPAHU Q)HHaHCOBM
OTYETH Ca H3IOJN3BAHHU CHECTOBOAHH OLUCHKH W JOITYCKAHHA. B’bﬂpeKl/I ye TE3M OUCHKH Ca 633MpaHM

[losicHUTENHUTE TIPUTOKEHHMS KbM KOHCONMAMPAaHUS (MHAHCOB OTYET Ha cTpaHuuu ot § no 40,
NpeACTaB/siBAT HEPa3/IesiHa 4acT OT Hero.



boarapcka Xonauurosa Komnanus A/l 11
Kounconuaupan ®uHaHcoB oTyer
31 nekemBpu 2016 1.

Ha Hal-MbJHOTO MO3HABAHETO HA TEKYWIMTE CBOUTHS W ACHCTBHSA OT CTpaHa Ha PbKOBOJCTBOTO,
peasHUTE pe3yaATaTu MoraT Aa ObJaT pa3jMyHU OT HAallPaBeHUTE OLCHKHU U JOMYCKaHUSL.

3.1 Hmoru, MaliuHHU U obopyaBaHe

HMorure, MalinHUTE U 000pPYJBAHETO C€ OLEHABAT MMbPBOHAYANHO MO cebecTOMHOCT, BKIIOYBALLA
LieHaTa Ha MpuAoOHBaHe, KaKTO M BCUUYKHM MPEKH Pa3sXxolM 3a MPUBEKIAHETO Ha akTHBa B pabOTHO
CBCTOSIHHE.

[TocnenBailoTo OLEHSABAaHE 3a 3eMUTE W CrpajuTe ce MW3BbLPLIBA Bb3 OCHOBA Ha Mmojaena Ha
cripaBeajiMBaTta CToMHOCT. HanpaBeHUTe MPEOLIEHKH ¢€ OTUMTAT 3@ CMETKA Ha cOOCTBEHUS Kanuran
(mpeoueHbUEH pe3epB), aKo He ce MpelxoKIaT OT Ha4YUCICHU Mpead ToBa pa3xoau. AKO
[PEOLLEHEHUST aKTHB C€ MPOAa/e UM ce OTNHULIE 110 APYT HAYUH, OCTAHANUAT MPEOLeHbYEH pe3epB
ce OTpa3siBa 3a CMeTKa Ha HepasrnpejeneHara nevanba.

[locneapauloro OLEHsIBaHE 3a BCHUYKM OCTaHad aKTHBU C€ M3BbPLUBA Bb3 OCHOBA Ha MOJeja Ha
MCTOpUUecKaTa LieHa, T.e. LeHa Ha npuaoduBaHe, HaMaleHa ¢ HATPYMaHUTE aMOPTH3ALMU U 3aryou
oT obe3ueHka. HanpaBeHuTe 00€3LEHKM ce OTUMTAT KAaTo pa3xol M ce IpU3HaBaT B OTYeTa 3a
BCEOOXBATHMsI 10XO0/ 32 CbOTBETHHUS MEPHO/L.

Hocnenaaum pa3xoan CBbp3aHHU C ONpEeleNneH ADBJIroTpacH MaTepUalieH akTHUB, C€ ﬂpl/l6aB${T KBbM
DanaHcoBara CyMa Ha aKTHBa, KOIraTo € BEpPOATHO IMPEANPUATHETO Aa UMa HUKOHOMHWUYCCKH ITOJI3U,
HaJBHINaBalwK NbpBOHA4Ya/lHO OLCHEHAaTa ed)eKTI/lBHOCT Ha ¢CbLICCTBYBallUA aKTHB. Bcuuku Apyru
aocjieaBally pa3xo/ld €€ NnNpu3HaBaT 3a pa3xo/, 3a [epuojaia, B KOUTO ca HAlpaBeHHU.

Hbarotpaiinure MarepuasHM aKTUBM MPUAOOUTH [pPH YCIOBMATa Ha (UHAHCOB JIM3HHT, Ce
amopTuU3MpaT Ha 0a3a Ha OYaKBaHMS MM0JE3eH CPOK Ha FOAHOCT, ONPEAENEH MOCPEACTBOM CPABHEHHE
C MOJOOHM aKTUBM WM Ha 0a3a CTOWHOCTTA HA JIM3UHTOBUS JAOrOBOP, aKO HErOBMAT CPOK € M0-
KpaTBbK.

AMOpTI/BaIll/IHTa Ha MAaTepHalHHuTE Il’bJ'lI‘OTp&ﬁHH AKTHBH C€ Ha4ducjsaBa, Karo C¢€ HU3I10J13Ba
JIMHEUHUSAT METOA BBPXY OUCHCHHUA MMOJIC3CH XXUBOT HA OTACJIHUTE I'PYIIW aKTUBHU, KAKTO CJICABa:

e Crpaau 25 roauHu
e Mauunu 4 roauHu
e TpaHCMOpPTHH CpeacTBa 4 roauHU
e CronaHCcKW UHBEHTAp 7 roAMHH
e  KoMmmoTpy 2 rOAMHH
e Jlpyru 4 roavHH

[TosicHUTENHUTE MPUIOKEHHSI KbM KOHCONMAMPaHUs (UHAHCOB OTYET Ha cTpaHUuW oT 8 a0 40,
npeAcTaBisiBaT Hepa3/1ejiHa 4acT OT Hero.
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3.2 HemarepHajHH AbLJTOTpaiiHU aKTHBH

HemMartepranHute AbJroTpailHu akTUBHK Ce€ OLiEHABAT MbpPBOHAYANIHO MO cebecTolHOCT. B cnyuanTe
Ha caMOCTOSATENHO MPUA0OMBaHE T € paBHA Ha [MOKYNHATa 1leHa, KAKTO W BCHYKH MJIATEHU MUTA,
HEBB3CTAHOBUMHM JI@HBIIM M HAllpaBEHUTE MPEKM pa3XxoJM BbB Bpb3Ka C MOArOTOBKA HAa aKTWBA 3a
eKcrioarauus.

[TocnenBalloTo oueHsiBaHE Ha HeMaTepUalHUTE ABJATOTPAHHU aKTUBU C HEOrpaHUUYEH MOJe3eH CPOK
ce M3BBbPILIBA KATO LeHaTa Ha npuao0uBaHe ce HaMansBa Cbe 3arybure ot obesueHka. Hanpasenure
00€3LIEHKHM Ce OTUMTAT KAaTo pa3xo/l U ce MPU3HABaT B OTYETA 3a BCEOOXBATHUS 10XO/ 32 CbOTBETHUSA
nepuoL.

l'[ocnemaamme pa3x0)1me, KOHUTO BB3HUKBAT BbLB Bpb3Ka C HCMaTCpMaJ’[HHTC AKTUBHU CJICA
l'l”prOHa‘{aﬂHOTO npmHaBaHe, ce ﬂpMSHaBaT B OTYCTA 3a BCCO6XBaTHl/IH J0X010 B nepnona Ha
TAXHOTO BB3HUKBAHE, OCBEH aKO UMa BCpOHTHOCT TC Ja CIOMOrHaT Ha aKTHBa da reHepnpa [oBecUe
oT ﬂ”prOHa‘{aHHO npeanﬂeHnTe 61:)161111/1 HKOHOMHWYECKHU H3Iroau M KOoratro Te3u pa3x0)1n Morar
HaaCXKAHO Ja 6”bIlaT OLUCHCHHU U OTHCCCHU KBM aKTHUBA. B TE3U CllydyaHn pa3x0ﬂme ce Ll06aBHT KBbM
cebecTOMHOCTTA HA aKTUBA.

AMOpTl/BaLll/IHTa Ha HEMATCPHUAJHHUTC ﬂ,’bJ’lFOTpﬁﬁHM AKTUBH C OIrpaHHYCH TIOJIC3€H CpPOK Ce
H3YMCJIgBa, KaTo €€ H3I0JI3Ba JTUHEHNHUSAT METOJ BbpXY NETroAMWICH I0JC3C€H CPOK Ha IoJHOCT,
KaKToO clic/Ba:

e codryep S5 roauHu
® Jpyru 5 roJMHH

3.3 OrtuuTaHe HA JIN3HHTOBHTE 10rOBOPH

B cvorBercTBMe ¢ M3uckBaHusita Ha MCC 17 JlusuHr, npaBara 3a pasnopex/aHe C aKTHBa ce
NpeXBBPJAAT  OT  JM3WUHIOAATEeNss  BBPXY JIM3UHronojayuartens B ClyyauTe, B  KOUTO
JIM3UHTOMOJIYYaTeNIAT MOHACA CBIIECTBEHUTE PUCKOBE M BB3HArpaKJA€HHsA OT COOCTBEHOCTTAa Ha
HaeTHsl aKTUB.

AKTHUBBT ce 3aBexxaa B OanaHca Ha NHU3MHrONoONydaTens Mo MO-HMCKaTa OT JABETE CTOMHOCTH —
CMpaBe/UIMBATa CTOMHOCT Ha HaeTHs aKTUB M HACTOslIAaTa CTOMHOCT HA MWHMMAJHUTE JIM3UHTOBU
rualianus. B 6anaHca ce oTpaszsBa MU ChOTBETHOTO 3a/bJKEHHE NO (PUHAHCOB JU3UHT, HE3aBUCUMO
OT TOBa JalH YacT OT JIM3MHIOBUTE IUIAllAHUS C€ AbJIXKAT aBaHCOBO MPH CKJIIOYBAHE HA J0roBOpa 3a
(hPMHAHCOB JIM3UHT.

BrioclieACTBHE NU3UHTOBUTE MJalllaHus ce pasnpeaciiaT MEXay (bl/IHaHCOB pasxol U HaMajJleHUE Ha
HENIATCHOTO 3aABJIKEHUEC 11O (bl/IHaHCOB JIN3HUHT.

[TOACHUTENHUTE NPUIOKEHUST KbM KOHCOJIMAMpPAaHUA (PMHAHCOB OTYET Ha CTpaHUUM oT § po 40,
npeACTaBiIsBaT HEepa3/Je/iHa 4acT OT Hero.
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AKTHUBHTE, MPUAOOUTH MpU YCIOBUSATA Ha (PUHAHCOB JIM3MHI, CE aMOPTU3UpaAT B CHOTBETCTBHE C
u3uckBaHusTa Ha MCC 16 Mmotu, MaimHu u obopynsane und MCC 38 HemartepuaiHu akTHBH.

Bcuuku  octaHanmu  JIM3UHIOBU AOTOBOPHU €€ CHUTAT 3a OMNEPATUBHHU JIM3KMHIOBU JOTrOBOpPH.
OﬂepaTl/lBHl/lTe JIM3UHTOBH IJTalllaHHA C€ MPU3HABAT KATO pa3xodH Mo JTMHEHHUA MeToJ. Pa3xonn,
CBBbpP3aHM C NOAAPDBXKKA M 3aCTpaxoBKH, C€ OTpa3fdABaT KaTo pa3xoaW B OTUETA 3a BCEOOXBATHMSA
J0X0J KbM MOMCHTA HAa Bb3HUKBAHETO UM.

3.4 HuBecTHNHH B ACOHUPAHHU NPEANPUATUHSA

AcouuupaHd ca Te3u MpeArpusiTUa, BbpXY KOWUTO JIpyXecTBOTO € B CbCTOSHME Ja oOKa3Ba
3HAYWTEJIHO BJIMSIHUE, HO KOMTO HE Ca AbUIepHH MPEeANnpUsTUs, HUTO CHBMECTHO KOHTPOJIMPAHH
JpY*XKecTBa.

HMHuBecTumuTe Ha [pys>kecTBOTO Malika B aCOLMUPAHUTE MPEANPUATHS ca OLIEHEHW M0 METOABT Ha
cOOCTBEHUS KanuTall.

PenyTaum Uian KOpeKUHWU BHB Bpb3Ka CHC CripaBeajinBarta CTOMHOCT Ha Aejia Ha WUHBCCTUTOpA B
ACOLUMHUPAHOTO MpEAnpUATHE, CC OTpa3daBaT B CTOMHOCTTA Ha MHBECTHLIUATA.

Bceuuku nocnenBaiy npoMeHHd 1o OTHOLLEHHE pa3mepa Ha ydacTHeTo Ha JlpyecTBoTo B Kanurana
Ha acOLIMWPAHOTO NMpeANpUATHE ce OTpasaBaT B OajlaHcOBaTa CTOWHOCT Ha MHBecTULMsATA. [Ipomenu,
AbJIKAIY CE Ha HETHHUSA pe3yJiTaT, FeHEPUpaH OT acCOIMMPAHOTO ApYXECTBO, C€ OTpa3sBaT B OTYETa
3a BCeOOXBAaTHMUA 10X0A Ha JpyeCTBOTO COOCTBEHWMK Ha MHBECTULIMATA Ha pena [leuanba/zaryba
OT acoUMUpaHM MPEANPHUATHS 10 METOAa Ha cOOCTBEHHUS KanuTal. B ciiydyanTe, B KOMTO JENBT Ha
Jlpy*ecTBOTO B IeHepupaHWTe 3arydbu Ha acoUMHUpaHOTO MpealpUATHE HAABHIUM pazMepa Ha
OanaHcoBaTa cyma Ha HMHBECTMUMATA, [[pyXecTBOTO HE [pU3HABA CBOA ANl B MO-HATATBUIHUTE
3ary0Ou Ha acollMMpPaHOTO NpenpUsTHE.

3.5 ®OuHAHCOBH AKTHBH

®duHaHCOBUTE aKTMBM BKJIKOYBAT NapUuHU CpeAcTBa U (PUHAHCOBH MHCTpyMeHTH. PUHAHCOBUTE
MHCTPYMEHTH C M3KJIKOYEHHWE Ha XeKUpallluTe WHCTPYMEHTH Morar ja ObjarT pa3jefeHd Ha
ClIeIHUTE KaTeropuu: KPEAWTH U B3EMaHMsi, BbB3HUKHAJIK [bPBOHAYAIHO B MpPeANpPHUATHETO;
(MHAHCOBHU aKTHBH, AbP’KAHU 32 ThPryBaHe; MHBECTULIMH, AbPXAHU 10 NaleX W GUHAHCOBH aKTHBH
Ha pa3nooKeHue 3a npojaxta. OUHAHCOBUTE AKTUBU CE OTHACAT KbM pa3jIMYHUTE KAaTErOpUMU B
3aBUCHMOCT OT LIETa, C KOSTO ca NpuaoduTH. [IpHHaaneHOCTTa UM KbM ChbOTBETHATa KaTeropus
ce npepasriexia KbM BLIKM OTHETEeH MepHoL.

[MosicHUTENHUTE MPUIIOKEHHUS KbM KOHCOJIMAMpaHUA (GUHAHCOB OTYET Ha CTpaHHLUU oT 8 a0 40,
MpeJCTARJIABAT HEPA3€E/HA YACT OT HETO.
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DUHAHCOBUTE aKTUBH C€ [MpU3HaBaT Ha JaTtaTa Ha YPCiKAaHETO.

®UHaHCOBHTE AKTHBHU C€ [IpU3HABAT II'bpPBOHAYA/IHO 110 CC6€CTOFIHOCT, KOATO € cClipaBeA/IMBaATA
CTOMHOCT Ha NJaTEeHOTO Bb3Me3/AsiBaHe U ChbOTBETHUTE pa3xoau no cacikKara.

OtnucBaHeTo Ha (PMHAHCOB aKTUB Ce€ M3BbpIIBa, KoraTo [Jpy:ecTBOTO 3ary0u KOHTpOJI BBPXY
JIOTOBOPHUTE MpaBa, KOUTO CHLCTaBAsBAaT (JUHAHCOBMS aKTHB — T.€. KOTraToO ca M3TEKJM MpasaTa 3a
NoJlydaBaHe Ha MapuyHU MOTOMH, UJIK € MPEXBbpJeHa 3HaYUMara 4acT OT PUCKOBETE U U3TOJMTE OT
cobctBeHocTTa. TecToBe 3a 00€3lleHKa C€ U3BbPILIBAT KbM BCsKA JlaTa Ha M3rOTBSHE Ha OTYETa 3a
(MHAHCOBOTO CBCTOSHMSA, 3a Ja ce OINpeaesd Janu ca Hanuie OOeKTHBHM JoKazaTescTBa 3a
HalM4MeTo Ha 00e31eHKa Ha KOHKpeTHH (DMHAHCOBM aKTUBU WK rpynu (HUHAHCOBH aKTUBH.

JIMXBEHUTE MalaHus " APyru mapuvyHu MNOTOLM, CBBP3aHU C MPUTEKABAHETO Ha (bl/IHaHCOBM
MHCTPYMEHTHU, CC€ OTpa3ABaT B OTHCTA 3a BCEOOXBATHUA A0XO0] MnpH NnoJjiyd4aBaHe€To UM, HE3ABUCHMO
OT TOBa KaK C¢ OllCHABa fanaHcoBaTa CTOMHOCT Ha (bl/IHaHCOBl/Iﬂ daKTHB, 34 KOWTO Ce OTHACHT.

HUuBecTnunu, 1bpxKaHH 10 najgex, ca PUHAHCOBM HUHCTPYMEHTH ¢ QUKCHPAHU WM OMpeaesieMu
niallaHus v oripejeNieHa jJarta Ha najexka. MHBecTMMUTE ce onpeensT KaTo AbpaHU 10 Najaex,
aKo HaMEpEeHMEeTO Ha PBKOBOJACTBOTO Ha [lpy>KeCTBOTO € Ja M'M AbPXKM A0 HACTHIIBaHE Ha Majaexa
M. MuBecTHuMKTe, ABPIKAHW 0 NaAexk, MOCAe/Ballo ¢e€ OUEHABAT [0 aMOpTH3MpaHa CTOHHOCT
ype3 MeToJa Ha edeKkTHBHaTa JsMXBa. B jonbiHeHWe NpW HanUUMETO Ha o0O0e3leHKa Ha
MHBECTULIMATA (PUHAHCOBUAT WMHCTPYMEHT C€ OLIEHABA MO HACTOSIA CTOWHOCT Ha M3UUCIEHUTE
napu4HU Notour. BcMuky npomeHu B mpeHocHaTa CTOMHOCT HA MHBECTULMATA Ce OTUMTAT B OTUETA
3a BCEOOXBATHMS 10XO.

(MPHHAHCOBH aKTHBH, AbP/KAaHH 3a ThPryBaHe, ca TaKuBa aKTUBH, KOMTO ca MpUA0OUTH C Lel
roslydyaBaHe Ha revasnda BCJIeACTBHE KPATKOCPOUHUTE KOojleOaHUsl B LeHAaTa MM JIMTbPCKUS MAPK.
JlepuBaTHBHHUTE (UHAHCOBM AKTHMBH, OCBEH aKO He ca CHEeUMATHO OfpeaefeHd U ePeKTHUBHH
XE/DKUPAILM MHCTPYMEHTH, ce knacuUIMpaT KaTo AbpKaHM 3a ThpryBaHe. PUHAHCOBUTE aKTHBH,
AbpKaHU 3a TbpryBaHe, MbPBOHAYAJIIHO C€ MPHU3HABAT M0 Ce0ECTOMHOCT, KOATO € CrpaBe/MBaTa
CTOMHOCT Ha TMNaT€HOTO HacpeluHo Bb3Me3adBaHe. Clieq MbpPBOHAYANHOTO TPU3HABaHE
(pvHAHCOBUTE MHCTPYMEHTH OT Ta3u KaTeropMs ce OUEHABAT [0 CHPaBeNIMBa CTOHWHOCT, ¢
M3KJIIOUEHHME Ha Te3M, 3a KOMTO HsAMa KOTMPOBKM Ha Ma3zapHaTa LieHa Ha aKkTHBEH Ma3ap U YHUATO
CrpaBe/yIMBa CTOMHOCT He Moe Ja Obje HanexkaHO ornpejeneHa. [locneaHute ce oueHsBaT 10
amMopTH3HUpaHa CTOHHOCT M0 MeToJa Ha €QEeKTUBHMUSA JIMXBEH MPOLEHT WIM Mo cebGecTOMHOCT, B
ciydail ye Hamat GpUKCUpaH Naaex.

DunaHcoBn aKTHBH Ha Pa3noJioKeHHe 3a npoaamﬁa ca OHE3HU (bHHaHCOBH AKTHBH, KOUTO HC Ca
KpeIUTHU W B3EMaHWd BB3HHKHAJIM B TMPEANPUATHUETO, MHBECTHLINH, ABPXKAHKU A0 MaAeK, HWIIH
(bl/IHaHCOBl/I AKTHUBH ABbPIKAHH 34 TbpPryBaHe. MOUHAHCOBUTE aKTUBU OT Tasu Kareropusd nocjieasallo
C€ OLECHABAT Mno crpaBeAsiMBa CTOFIHOCT, C HU3KJIIOUCHHUE Ha TE3H, 3a KOUTO HAMA KOTHPOBKH Ha
rnazapHarta EeHa Ha aKTIBCH Mna3apHu 4YUATO ClipaBeAjiMBa CTOMHOCT HE MOXe€ Ja Obje HaJAeKIHO

[ToSICHUTENIHUTE TIPUIOXKEHHUS KbM KOHCONMAWpPaHUs (UHAHCOB OTYET Ha CTpaHUuM oT 8 no 40,
npeACTaBsgBaT Hepa3/1eJIHa YacT OT Hero.
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onpeaeneHa. [locneaHuTre ce OueHsBAT MO aMOpPTU3MpaHa CTOHHOCT M0 MeToJa Ha edeKTUBHMA
JIMXBEH MPOLIEHT UJIK N0 ceOeCTOMHOCT, B cyyal ue HAMAT GUKCHpPaH Najaex.

[lpomMeHuTe B cripaBeAIMBaTa UM CTOMHOCT C€ OTPa3saBaT B COOCTBEHMS KamuTall, HETHO OT JAaHbLH.
Harpynanure newanbu u 3aryOu oT ¢hMHAHCOBM MHCTPYMEHTH Ha pa3nosiokeHHe 3a npojaxda ce
BKJIIOUBAT B OTYETA 332 BCEOOXBATHUSA JOXO/ 32 OTYETHUSA NEPUOJ, KOraTo (PMHAHCOBUAT MHCTPYMEHT
Obae npojaaeH WK o0e3LeHeH.

Kpeaurn n B3emaHHsi, Bb3HHKHAJIU IbpBoHa4uadHo B [IpyxecTBoTO, ca GUHAHCOBH aKTHBU
Cb3/laleHU OT MPEeANPUATHETO MOCPEICTBOM JMPEKTHO MPEJOCTaBAHE HA MapH, CTOKK MW YCIyru
Ha jazeH AeduTop.

T'prOBCKHTe B3¢MaHHA CC 06€3LICH$IB3T, Koraro € Hajauue 00EKTHBHO AoKasareJICTBO, 4c€
l[py)KCCTBOTO HaMa Ja € B CBbCTOAHUEC Ja C"b6€p€ CYMUTC ABIKHUMHU MY B CBLOTBCTCTBHUE C
OPUTHHAJIHUTE YCJIOBHA 110 CAeJIKaTa. CyMaTa Ha obe3licHKaTa ce Onpeaciid Kato pa3MKa MEKay
OanaHcoBaTa CTOMHOCT HA B3€MAHETO U HaCTOAWATA CTOUHOCT Ha 6”[)}16LL[HT€ [MapUYHHU MMOTOUH.

3.6 Penyranus

[IpeBuireHMeTo Ha CTOMHOCTTA HAa WMHBECTHLMATA HA MaikaTa HajJ HEHHHUS A7 B CIpaBe/iMBaTe
CTOMHOCTH Ha NPUJ0OUTUTE pasrpaHUUMMU aKTUBH M 1ACUBW HAa KOHCOJIMAMPAHUTE JPYKECTBA KbM
Jarata Ha pa3MeHHara onepauus, c€ NMpU3HaBa KaTo ThbPrOBCKAa penyTalus U ce MpejcTaBs KaTto
aKTHB B KOHCOJIMAMPAHUA OTUET Ha Jlpy’KecTBOTO.

[locneapawaTta olleHKa Ha TbProBckara penyTalMs ce ONpelens KaTo pa3jMka Mexay
MbPBOHAYAJIHO OMpejeneHata W CTOMHOCT M HaTpynaHara 3aryba oT oOe3uenka. CbriacHo
msnckBaHusaTa Ha MCC 36 OOe3leHka Ha aKTUBM M CUETOBOJHATA MOJMTHKA Ha JIpy:KecTBOTO,
penyTanuara ciejiBa Aa ce TecTsa 3a 00e31eHKa BEeAHDK MOAUUIHO.

Hanpasenurte 06e311eHKH c€ OTUMTAT KAaTO Pa3xoj U ce MPU3HABAT B OTYETA 33 BCEOOXBATHUA J0XO]
3a COTBETHUA Nepuo/l, 6€3 NpaBo Ha Bb3CTAHOBSBAHE.

[lpeBuiieHHeTo Ha Jefla Ha Madkara B HETHUTE akTUBM (0e€3 TeKylius pe3yarar) Ha
KOHCOJIMJIMPAHHUTE JIPY:KECTBA Hajl CTOWHOCTTa Ha MHBECTULMATA W B CBILMUTE JAPYIKECTBA, CE
Mpy3HaBa B HepasfnpeaesieHara neyanda B KOHCOJIUAMPAHUS OTHET.

3.7 MarepunanHH 3anacH

MaTepuanHuTe 3anacu BKJIwo4YBaT Marcpuaiu, CTOKH, MPOAYKUHA U HE3ABHPUICHO MPOU3BOJACTBO. B
cebecToWHOCTTA Ha MaTepUaJHUTE 3anacu ¢€ BKAOUBAT pa3xOAUTE MO 3aKyNyBaHCTO WU
[MPOU3BOACTBOTO MM, npepa60TKaTa U JApyru IpeKu pas3xojd, CBBpP3aHW ¢ JOoCTaBKara WM.

TTosicHUTETHUTE TIPUIOKEHUS KbM KOHCOJNMAMPAaHUS (PMHAHCOB OTUET Ha CTpaHMLK oT 8 10 40,
MpeACTaBlIsABaT HEpa3/IeJiHa YacT OT HETO.
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DOUHAHCOBUTE pa3sxoan HE CC BKJKOYBAT B CTOMHOCTTA Ha MAaTCepHUATTHUTE 3alacu. CyMaTa Ha BCAKa
obe3lieHKa Ha MarepHaJHNUTE 3anacH €€ nMpru3HaBa KaTo pa3xo/l 3a riepruo/ia Ha obe3ueHkara.

JpyxecTBOTO ollpeaend pa3XoAuTe 3a MaTepHalHW 3amacH, KaTo M3M0J3Ba METoAa CcpeaHo
NpeTerjieHa CTOMHOCT.

[Tpu npoaax6a Ha mMaTepHanHUTE 3aracy TAXHaTa 0ajaHCOBa CTOMHOCT Ce MpU3HaBa KaTo pa3xoll B
nepuoaa, B KOWTO € MPHU3HAT CbOTBETHUAT MPUXO/.

3.8 [Ilapu u napuyHH €KBHBAJIEHTH

Jpy»ecTBOTO OTYUMTA KATO NApH W NapUyHH CPEACTBA HAJWYHUTE [apu B OpoiH, NapUyHH cpeacTBa
no 0aHKOBU CMETKH, JENO3UTH, KPATKOCPOUHU M BUCOKOJIMKBWAHHM WHBECTHLMH, KOUTO ca JIECHO
o0palllaeMH B [1apuyeH €KBUBAJICHT U ChAbPKAT HE3HAUUTEEH PUCK OT MIPOMSAHA B CTOHHOCTTA CH.

3.9 O0Ge3uenka Ha aKkTHBHTE Ha /IpykecTBOTO

banancoBata ¢cTOMHOCT Ha aKTUBUTE Ha I[py)KeCTBOTO CE npepasriexja KoM Jarara Ha U3rOTBAHE
Ha OTUcCTa 3a (1)I/IHE1HCOBOTO CBCTOAHHUEC C LUECH J1a C€ ONpCaAc/ii Aali UMa HHIWKal WK, ye CTOMHOCTTA
Ha JaJieH aKkTUB € 00e3lieHeHa.

3a uenuTe Ha onpejensHe Ha ofe3ileHKara, aKTUBWTE Ha [py»KECTBOTO ca rpylupaHu Ha Haii-
MaJjikaTa pasrpaHdyuMMa rpyla akTHBH, 32 KOWTO MOrar jJa ObJaT pa3srpaHU4YeHH [apyuvHH MOTOUM —
€/IMHHULA, TeHepHpallia MapuyHU NoToUUW. B pe3ynrar Ha ToBa HAKOW OT aKTHBMUTE ca MperjexaaHu
3a Ha/lMuMe Ha oOe3lieHKa Ha MHAMBUAYaiHa 0a3a, a Apyru Ha 0a3a eMHMLIA, reHepupalla NapuuHu
MOTOLIU.

MH,HI/IB]AIL)/EIHHHTC aKTUBHW WJIKW CAHMHHUUMWUTE, TI'CHEpUpalln [apU4HHW MOTOUM, C€ [pericKiar 3a
Ha/lJuiue€ Ha HWHJIHWKaAUMWHU 3a oOe3lieHKa Ha CTOMHOCTTA MM BEIHBXK F'OAUILIHO KBbM Jarara Ha
U3roTBAHE HA OTYUETA 3a q:)l/IHaHCOBOTO CbCTOAHHUEC, KAKTO U TOraBa Korato CbOUTUA WK [poMsaHa B
obcToaTeNICTBA [oKasBar, 4€ [IpCHOCHara CTOMHOCT Ha aKTUBHTE MOXe Ja He Ob/ie Bb3CTaHOBEHA.

B cayuaure, B KOWTO Bb3CTAHOBUMATAa CTOMHOCT HA J1a/leH aKTUB € MOo-HHWCKa OT HeropaTa fajlaHcoBa
CTOMHHOCT, 6anaHcoBara CyMa Ha aKTvBa c/je/Ba 1a ObJe HaMmaleHa /10 pa3Mepa Ha Bb3CTaHOBMMATa
CTOMHOCT Ha akTHBa. TOBa HamasleHue Npe/AcTaB/aBa 3aryda oT o0e3lUeHKa.

Bb3craHoBMMaTa CTOMHOCT NpeCcTaBJsiBa 0-BUCOKATa OT HETHATA MNpo/iakHa LieHa Ha 1ajleH aKTUB,
0a3MpaHa Ha ra3apHu 5 CJI0BUS, U CTOMHOCTTa B ynoTpeda, 0asupaHa Ha ceraiiHata CTOWHOCT Ha

[TOACHUTENHUTE MPUIIOKEHUS KbM KOHCONMIMPaHUs (MHAHCOB OTYET Ha CTpaHHUUM oT § no 40,
NpeACTaBABaT Hepa3/ie/Ha 4acT OT HEro.
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[NPOTHO3HPAHHUTE 6"1),[[6[11“ MnmapH4Hy NnoTour, OYAKBAHHU JAa C€ IrojydyaT OT aKTHBAa B paMKHUTE Ha
[MOJIE3HUA MY CPOK HA NrOAHOCT.

C u3KJIIOUEeHHEe Ha penyTtauydsaTa 3a BCUHKKW OCTaHaJli akTUBW Ha pr)KeCTBOTO KbM BCsKa pgara Ha
oTye€Ta pPBKOBOACTBOTO IpCUEHABA da/ld CbIUCCTBYBAT MHIAWKALWH, Ye 3ary6aTa oT o6e3ueHKa,
Nnpus3Hara B NMNpe€AX0JHH I'OAWHH, MOKE BEYEC Ja HE ChIIECTBYBA HJIM [a € HaMalleHa.

3.10 Cpaenxwu B uy:KJecTPaHHA BaJIyTa

Koncosmaunpanure ¢rHaHCOBM OTYETH Ha JIpyXKECTBOTO Ca M3roTBEHM B OBbJArapcku jema (JiB.) U
TOBa € OTYeTHaTa BasyTa Ha JIpy»ecTBoTo.

Cnenkure B 4yXJeCTpaHHa BajyTa ce OTYMTAT IPH [IbPBOHAYaJIHOTO MM MpPU3HABaHE B OTYeTHaTa
BasiyTa Ha Jlpy»kecTBOTO no oduunanHus oOMEHEH Kypc 3a JieHs Ha cjeskaTa, (00siBeHus QUKCHHT
Ha bbnrapcka HapoaHa 6aHka). [lpuxoauTe M pasxoauTe OT KypCOBH pa3ivKH, KOMTO Bb3HWKBAT
NpU YPeXJAaHETO Ha TEe3W CACJKM W MPEOLEHABAHETO Ha MapUuHWTE NO3MLMM B 4yXIAecTpaHHa
BajyTa B Kpas Ha Ne€puojaa, ca OTpa3eHW B OTYeTa 3a BCEOOXBATHMs JOXOJA Ha peaa “apyru
(hMHAHCOBMW NPUXOAH U pazxoan’.

BanytHusat 6opa B bbarapus e sbBeneH Ha 1 o 1997 r. B M3nbiHeHHME Ha NpenopbkUTe Ha
MexayHapoanuss Banyren ®@ona (MB®) v nbpBoHauanHoO cToilHOCTTa Ha Objarapckus nes Oe
¢uKcUpaHa KbM CTOHHOCTTA Ha repmaHckarta Mapka B cbhboTHowieHWe 1:1. Cnea BbBEXKIAHETO Ha
€BpOTO OBbArapcKusT nes Oe pukcupar kbm espoTo B choTHOMeHne 1EUR = 1.95583 ns.

3.11 ®uUHAHCOBH NACHBH

duHAHCOBHTE MacHBH BKIIOYBAT TBProBCKU W ApPYIrd 3aABJDKEHUA W 3adbJLKEHHA [10 (bl/lHaHCOB
JIN3UHT.

®OuUHAHCOBHTE TMAacHBU ce MpyU3HaBaT Torapa, KOrato CbhbIICCTBYBA AOIOBOPHO 3aAbJKEHHUE 3a
njagiaHe Ha napuydHyu CymMu Win apyr (bHHaHCOB AKTUB Ha Apyro NpeanpuaTue Wil A0roBOPHO
3ab/DKEHHUE 3a pasMsgHa Ha (bl/lHaHCOBH HHCTPYMEHTU C ApYro MNpeAnpusaThe MNpu MNOTEHLHAJIHO
He6ﬂaF0ﬂpl/lﬂTHl/l yYCJ10BUA. Bceuuku pazxoau, CBbp3aHu C JIMXBW, C€ IIpU3HaABaT KaTo QJHHaHCOBI/l
pa3xo/in B 0THETA 34 BCeOOXBATHHUSA JOXO.

3au'meeHunTa 110 (l)HHaHCOB JHU3HHI C€ OUEHABAT M0 IIbpBOHA4YallHA CTOP'IHOCT, HamajleHa ¢
KartuTaJloBust €JIEMEHT ( HI/IXBaTa) Ha JU3WHIOBaTa BHOCKA.

T'prOBCKHTe 3abJKEIIAA CE [IpDU3HABAT MbpBOHAYAIHO [10 HOMMWHAJIHA CTOMHOCT W BIIOCJIEICTBHE
CC OLCHsABAT 10 aMOpPTU3UPYEMA CTOﬁHOCT, HamalJi€Ha C rjallaHus 1o ypex/JaaHe Ha 3aAbJDKEHHUETO.

[TosicHUTEIHUTE MPHIIOKEHUS KbM KOHCOJUAMPAHUS (PUHAHCOB OTYET Ha cTpaHuuu oT 8 1o 40,
npeACTaBjsiBaT Hepa3/e/lHa 4acT OT Hero.
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JIMBUJIGHTHUTE, TUIATUMU Ha aKIIMOHepUTe Ha J[py’KeCTBOTO, ce NPU3HABAT, KOTaTo AUBHJEHTUTE ca
onobpenu Ha O610TO cbOpaHHe Ha aKIIMOHEPUTE.

3.12 TleHCHOHHH M JAPYIH 3aJbJAKEHHS KbM II€PCOHAA.

IpyxecTBOTO He € pa3paboTBaio U He npuiara Nj1aHOBE 3a Bb3HATPAXK/ACHHMS HA CIYKUTEIUTE Clel
HanyckaHe WM JIpyTy ABbJITOCPOUYHU BBb3HArPAXKIACHUS WJM N0/ hopmaTa Ha KOMITEHCAUMH C aKLIHH,
WY C 1710B€ OT COOCTBEHMS Kanurall.

JIpyKeCTBOTO OTUYMTA KPAaTKOCPOUHM 3aJAB/DKCHHUS M0 KOMIICHCHUPYEMM OTNYCKM, BB3HHMKHAAW Ha
0aza HeW3NoN3BaH IUIATeH TOJMLIEH OTNYCK B CllydauTe, B KOWTO CE¢ OYakBa OTNYCKMTE Ja
Bb3HUKBAT B paMKUTe Ha 12 Mecella cie natara Ha OTYETHUS NEPUOJ, NPe3 KOMTO HaeTUTE inua ca
MOJOXUIM TPYAQ, CBbp3aH ¢ Te3u oTnycku. KpaTKocpouHWUTE 3aabKCHMS KbM nepcoHana
BKJIFOUBAT 3aMJ1aTH M COLIMAIHU OCUTYPOBKH.

3.13 Kanuraa

AKUMOHEpHMAT Kanurtaal Ha JlpyxecTBOTO OTpa3sBa HOMMHAJIHATA CTOMHOCT HAa EMUTHPAHUTE
aKLHK.

[IpeMuiiHMAT pe3epB BKAKOUBA NOJyUeHATa NMPEeMUs 110 EMUTHPAHU aKLIMH.

[IpeolieHBUHHMAT pe3epB ce ¢bCTOU OT nevyandu M 3ary0u, CBbp3aHU C NpeolieHKa Ha onpeaeieHH
KaTeropuu pUHaAHCOBH aKTUBH, UMOTH W CrpaiM.

Hepasnpenenenara neuanba BKIOUBA TEKYIMS 3a Nepuola (GUHAHCOB pe3yaTaT M HaTpynaHUTe
ne4yanbu ¥ HEMOKPUTH 3aryOu, onpeeeHH OT OTYETa 3a BCEOOXBATHUS JOXO/.

3.14 /laHbuM BLPXY A0X0/a

JlaHbYHUAT pa3xo/ ( MPUX0) BKIOUBA TEKYLIHUA JaHBK U OTCPOUCHUTE JaHbLM.

TekymusT AaHbK BbPXY J0X0/a € U3YMCICH B CbOTBETCTBHME C NpPUI0KHUMATa JaHbYHA CTaBKa M
JAHBYHM npaBuia 3a objaraHe Ha J0X0Ja 3a NepUoa, 3a KOHUTOo ce OTHacAT, Ha Daza Ha obnaraemus
¢buHaHcOB pe3ynaTar 3a nepuoaa. :

OTcpoueHuTe [JaHbBUM CE€ M3YMUCASIBAT [0 MNACMBHMS METOJ 3a BCHUUYKM BPEMEHHHU paziMKH,
BB3BUKBAIM MPU CpaBHEHHE Ha OanaHcoBaTa cyMa Ha aKTHBUTE M MACHBUTE U TAXHATa CHOTBETHA
JaHbUHA OCHOBA.

[lacuBM o oTcpoueHH BPEMEHHH Pa3IMKU C€ [IPU3HABAT B ITBJIEH pa3mep.

[losicHuTeTHUTE TPUIOKEHUS KbM KOHCOMMAMpPaHUs (UHAHCOB OTYET Ha cTpaHuuM oT 8 no 40,
NpeAcTaByIABaT HEPa3AeJIHa 4acT OT HEro.



bwnrapcka Xonamuarosa Komnanus AL 19
KoHnconnaupan @uHaHCOB OTUET
31 nekemspu 2016 1.

AKTHBM MO OTCPOUEHM BPEMEHHM pa3ivKW Ce€ NpU3HABAT CaMO A0 CTEIEHTa, 4€ ChIIECTBYBA
BEPOATHOCT Te Ja ObJAT YCBOEHM Ype3 ObACLIM JaHbYHU MeUanou.

3a OMpeac/iAHe Ha pazMepa Ha aKTUBHUTE WU MMIACUBUTE MO OTCPOYCHHW AAaHBLHM €€ Mpularat JaHbYHHA
CTaBKH, KOUTO Cc€ O4YaKBa Ja Obaar BaJIMIHU NpE3 MEPpHUOJAa Ha TAXHaTa peanuzaluns.

Hpomeume B OTCPOUCHUTE JaHBHYHN aKTUBU WU MTACUBU CC OTPA34BAT KaTO KOMIOHCHT Ha pa3xolda
3a JaHDBK B OTYETA 3a BCEOOXBATHUS A0X0. 3a nepruoaa.

3.15 Ilpuxoau u pa3xoamn

[Ipuxoaute oT npoaaxbU W pa3zxoauTe 3a ollepaTUBHATA JACHHOCT c€ HadyuciiBaT B MOMEHTa Ha
TAXHOTO Bb3HUKBAHE, HE3aBUCHUMO OT MApUUHMUTE MOCThIICHUs W niamadusa. llpuxoaure u
pa3XxoAMUTe OT JIMXBU MO MPEJOCTaBEHU CHOTBETHO IOJYUYEHHU 3a€MHU U JEMO3UTH CE HAuMCsABaT B
nepyo/a 3a KOMTO C€ OTHACAT, HE3aBUCUMO OT NapUUHHUTE MOCTBILIEHU.

OTYUTAHETO W MPU3HABAHETO HA MPUXOIUTE W Pa3XOAUTE CE€ U3BBPLIBA IPU CMAa3BaHE U3UCKBAHETO
3a [IPUUMHHA U CIEACTBEHA BPDb3Ka MEXAY TAX.

[Ipuxoaute U pa3xoauTe B UyXKJEeCTpaHHa BajllyTa ce OTUMTAT NO UEHTpanHus Kypc Ha bHB kbm
Jarara Ha HaYMCJIIBAHETO UM.

3.16 Kpeaurten puck

PuckbT, ue egHarta crpana no GHHaHCOBUA MHCTPYMEHT Hie Npu4duHU dUHAHCOBA 3aryba Ha apyrara
CTpaHa KaTo He ycllee 1a U3I1aTH 33 IbJIKEHUETO.

3.17 JlukBujaeH puck

PuckbT, ue ApYKECTBOTO LU CpellHE TPYAHOCT MPU M3N'bJIHEHUE HA 3aJbJUKEHUS, CBBP3aHU C
(HHAHCOBHU MAaCcHUBHU.

3.18 BanayreH puck

Pl’ICK"bT, ye CiipaBeainBara CTOWHOCT HWJIU 6’b)J,CLU,l/ITe [lapu4yHHd NOTOUH Ha d)HHaHCOB NMHCTPYMCHT
¢ Bapupart nopagu NnpoOMCEHH BLB BATYTHUTE KYPCOBE.

3.19 JIuxBeH puck

Puckbt, ye crnpaBeanuBara CTOHHOCT WilM ObAeHIMTE NapUYHU MOTOUM Ha (UHAHCOB MHCTPYMEHT
le BapHUpaT Mopajau MpOMEHU B Ma3apHUTE JIMXBEHH MPOLEHTH

[losicHUTETHUTE NPUITOKEHUS KbM KOHCOAMIMpaHUs uHaHCOB oTyeT Ha cTpaHuuMu oT § po 40,
NpeACTaBABaT Hepa3/eIHa 4acT OT HETO.
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4 TlosicHUTEJIHH NPUIOKEHUSA KbM (PMHAHCOBUTE OTYETH

4.1 HWmoTH, MAILMHHA U 000OpYy/BaHe

20

3ems  Crpagy  Maiuunu,  Tpancnopr J[pyru 0060
CHOPBIKEHUS -HH
cpeacTna

000 ng - *000 1B 000 nB 000 i 000 n8 000 nB
KoM 1 snyapu 2015 1.
OTyeTHa WM NpeolieHEHa CTORHOCT 3899 22537 10 460 1083 4313 42 292
Harpynana amoptusaums - (5585 (7 582) (1051) (3347) (17 565)
Obe31ieHKa (305) - - - - (305)
banancoBa croifHocT 3594 16 952 2 878 32 966 24 422
3a2015T.
HoBonpuao6uru akTHBH 54 142 326 167 109 798
Hauucnena amopTuzauus 3a nepuoaa - (616) (588) 22y  (278) (1 504)
OTnucaHu akTHBH - (35) (66) (24) (42) (167)
Otnucana amopTH3alms - 3 66 15 41 125
banaHcoBa cToiiHOCT 3 648 16 446 2616 168 796 23674
KbMm 31 nexkemBpu 2015 r.
OTyeTHa WM npeolieHeHa CTORHOCT 3953 22 644 10 720 1226 4380 42923
Harpynana amopTuzanus ¥ o0e3leHka - (6198) (8 104) (1058) (3584) (18944)
O0e3ueHka (305) - - - - (30%)
banaHcoBa cToiiHOCT 3 648 16 446 2616 168 796 23674
3a2016T.
HoBonpunoOutu akTuBH - - 214 5 82 301
Hauuncnena amoprusauus 3a nepuoaa - (591) (564) (40)  (251) (1 446)
banaHcoBa cToiiHocT 3648 15855 2266 133 627 22529
Kbm 31 aexemBpu 2016 1.
OTueTHa MM npeoueHeHa CTOMHOCT 3953 22 644 10 934 1231 4462 43224
Harpynana amoprtusauuns v ode3leHka - (6789 (8 668) (1098) (3835) (20390)
O6e3ueHka (305) - ) - - - (305)
banaHcoBa cTOHHOCT 3 648 15 855 133 627 22 529

2 266

[TosicCHUTEHUTE TIPUIIOKEHUS KBM KOHCOJIMAMPaHUs (UHAHCOB OTYET Ha cTpaHuuu ot 8§ no 40,
npe/cTaB/siBaT HEPa3/l1e/1Ha 4acT OT Hero.
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4.2  AcouuMpaHM npeanpusaTHs

4.2.1 HuBecTHUHH B ACOUHMHPAHH NPeANPHUATHS

I[py)KeCTBOTO Nnpurexana akKLMK B KallyTalla Ha CJICAHUTC KOMITAHWH!

Hme Ha acoumupaHoTO NpeAnpUATHe 31.12.2016  yuactue  31.12.2015 yuacTue

‘000 aB % ‘000 aB %
“bbarapcka MHAYCTpUalHa U TbProBecka
kopnopauusa” XAJ| 11541 24.88% 11520 24.88%
11 541 11 520

MHBecTHLMUTE B acoUMMpaHW NpEeANpUATHE ca OTpa3eHH BbB (UHAHCOBUTE OTYETH Ha
JIpyKecTBOTO 110 METOJa Ha COOCTBEHUs KanuTal.

4.2.2 Ileyanbu u 3aryOoM oT acOUMHPAHU NPEINPHATHSA MO0 MeTOAa HA COOCTBEHHS

KanHuTal

Hme na acounHpaHoTO NpeanpusaTHe 31.12.2016  31.12.2015
000 aB ‘000 B

“bbiirapcka MHAYCTpUaiHa U Thprobeka koprnopauus” XAJ| 21 151
21 151

[TosicHUTEeNHUTE MPUIIOKEHUS KBM KOHCOJNMUAMpPAaHUA (HMHAHCOB OTYET Ha cTpaHuuu oT § no 40,
NPEACTAB/IsIBAT HEPA3JEJIHA YACT OT HETO.
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4.3 HemaTepHalaHM AbATOTPAliHU AKTHBH

IlpaBa Bepxy IIporpaman O61o
uurenekryan  IIpoaykrTn
HaTa
cOOCTBEHOCT
‘000 aB ‘000 18 ‘000 B

KoM 1 sHyapu 2015 1.
OtueTHa cTOHHOCT 57 34 91
HarpynaHa amoptusauus (57) (32) (89)
banancosa cToliHocT - 2 2
3a 2015 T.
Hogonpnao6utu akTHBH - 1 1
banancoBara cTolHOCT - 3 3
Kbm 31 gexemBpu 2015 .
OtueTtHa CTOHHOCT 57 35 92
Harpynana amopTuzauus (57) (32) (89)
banaucosa croiiHOCT - 3 3
3a20l6r.
Hauucnena amopTu3alus 3a nepuoaa - - -
banancosata croifHoCT - 3 3
KoM 31 nexemspn 2016 .
OtyeTHA CTOHHOCT 57 35 92
Harpynana amoptusaums u obestieHka (57) (32) (89)
banancosa cToiiHOCT - 3 3

[ToscHUTENHUTE NPHIOKEHUS KbM KOHCOJMAHPaHUsS (PUMHAHCOB OTYET HA CTpaHULM oT § 10 40,

npeacTtaBnABaT HEpas3aeiHa 4acT OT HETO.

22
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4.4 /barocpoyHH GHHAHCOBH AKTHBH

HbarocpoyHuTe (GUHAHCOBU aKTHBM OTpa3eHM B OT4eTa 3a (PUHAHCOBOTO CbCTOSHHUE Ha
HpyxectBoTo Morat jAa Obaar MpeiacTaBeHd B CIEAHUTE KaTeropuud B 3aBUCUMOCT OT BHAA Ha
WHBECTULIUATA:

4.4.1 @OuUHAHCOBH AKTHBH JbPKAHH 10 MATEK

31.12.2016 31.12.2015
‘000 aB ‘000 1B
DUHAHCOBH AaKTHBH b PKAHH 10 Na/1eK
JbpxaBHH 1LIEHHH KHMXKA 1039 995

1039 995

Kbm 31.12.2016 r. prHaAHCOBHUTE MHCTPYMEHTH, AbpXKAHM J0 Najex ca Ha ctoitnHoct | 039 xui.
JIB. M NPEJACTAB/ABAT AbpPAKABHHU LIEeHHH KHMKa emucus [SIN XS 1208855616 ¢ nanex 26.03.2022 r.
[lopaan dhukcupaHus UM Najex ce OTUMTAT MO aMOPTHU3MpaHa CTOMHOCT MO MeTo1a Ha eheKTUBHUS
JUXBeH npoueHT. EQekTUBHUAT N0X0M OT JIMXBU ce Oornpejiesis Ha 6a3a PUKCUpPaH JIMXBEH MPOLEHT
ot 2 % roauuida nuxea. JIMXBeHUTE MialiaHUs ca BEAHLXK roauiiHo — Ha 26.03. Beska roauvHa.
JIuxBuTe ca npu3HaBat kaTo (PUHAHCOBM MPUXOM, NPHUIaraiku MeTOla Ha HAUMC/IIBAHETO.

4.4.2 @®uHAHCOBH aKTHBH HA Pa3MoJioKeHHe 3a Mpoaaxba

31.12.2016  31.12.2015

‘000 aB ‘000 aB

DUHAHCOBH AKTHBH HA Pa3NoJIolKeHHe 3a npoaaxksda
“Tonumepu™ AL 344 344
“Keunema™ Al 2 2
“Pekopn” Al 6 6
HusectuimoHHu 60HOBE 30 30
“PbObp TeXHONOKHU Tpy T AL 3 3
“MuBecTMammnpoekT” : 4 4
“HUunyctpuasieH OuzHec ueHTHp” A/l 434 434
“Huamant” Al 3 3
»BUTKO JInzuur” AJ] 120 120
Hpyru 6 6

952 952

[TosicHUTETHUTE MPHUIOKEHUS KbM KOHCOIMAMPaHUA (PUHAHCOB OTUYET HA CTpaHMUM OoT 8 jo 40,
MpeacTaB/IsBaT Hepa3/Je/lHa YacT OT HEro.



Bbarapcka Xonaunnrosa Komnanuns AJj 24
KoHnconnaupaH ®uHaHCOB OTUET
31 nexempu 2016 .

Obe3ueHkKa Ha “PbObp TexHosmomxu rpyn” A/l (3) (3)
O0e3ueHka Ha ,,JinamaHT’A]J] (3) (3)
O6e3ueHka Ha ,,Jlonumepu”AJl (70) (70)
(76) (76)
876 876

IlpeacraBeHure (GUHAHCOBM aKTHBM Ha pa3nojoxeHue 3a npojaxbda kbm 31.12.2016 r. ca Ha
CTOMHOCT 876 xun. nB.

Axuuute Ha “Kceunema” AJl Ha croitHocT 2 xun. aB.,”MHaycTtpuasied OusHec ueHTbp” AJl Ha
croiiHocT 434 xun. nB. u Ha ,BUTKO Jlusunur” AJl Ha croliHocT 120 XMA.JIB. ca OTYETEHH M0
cebecTOHHOCT, nopaju OOCTOATENCTBOTO, YE€ CHUIMTE HE Ce TbpryBaT Ha nybiuuHa Gopca U He
MOXe /13 C€ YCTAaHOBU CIpaBeaiBaTa UM CTOHHOCT.

OcrtaHanuta ¢UHAHCOBHUTE AKTUBM Ha pasloNOXKEHHe 3a npojaxda ca OTpa3eHu Mo crpaBeaiupa
CTOHHOCT, KOsiTo € 6opcoBaTa LigHa Ha UEHHHWTE KHWXKA 3a 1ocieaHus oduumanen paboTeH AeH Ha
“bOb-Cotus” AJ] kbM jaTaTa Ha U3rOTBsIHE Ha PUHAHCOBHS OTYET.

[Topaau unavkauuu 3a obe3uenka, nusecTuuunTe B Puobp Texnonomkun rpyn AJL v namant A/l ca
00e3UeHEHH.

JlpyxecTBOTO € H3BBPIIMIO obe3lleHKka Ha akuMM Ha ,Jlonumepu” AJl, koeTo ce ABHKU Ha
OTKPUBAHE HA NPOU3BOACTBO 10 HECHCTOSTENHOCT Ha APY/KECTBOTO.

[losicHUTeIHMTE MPUIOKEHUA KBM KOHCOAMAMpPaHUs pHUHAHCOB oTyeT Ha cTpaHuuu oT 8 no 40,
MpeACTABIABAT HEPa3Ae/iHa 4acT OT HETO.
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4.5 OrcpoyeHH JaHBYHHU aKTHBH H MACHBH

25

OtcpoueHUTe AaHDBLUM BB3HMKBAT B pe3yJTaT HAa BPEMEHHW pa3iMKKM W HEU3MNOJ3BaHW JaHbYHU
3ary0Ou, OTpa3eHd No NMacMBHMUA METOA M M3MNOJ3BalKW AaHbyHM cTaBkK oT 2016 - 10% ( 2015 —

10%), Morar na Ob1aT NpPeACTaBeHU KaTo:

31.12.2016 31.12.2016  31.12.2015  31.12.2015
ba3zucHa JdanbueH ba3ucha JdaHbueH
Cyma Edexr Cyma Edexr
‘000 1B ‘000 aB ‘000 aB ‘000 a8
[1poBU3MH HA HEW3MON3BAHU OTMYCKU 42 3 71 6
Ooe3uieHka Ha GUHAHCOBM aKTHBH Ha
pasnoJlokeHue 3a Npoaaxoa 1420 142 1411 14]
O6e3ueHka Ha JIMA 748 75 748 75
Pasxoau, npeacraBngBally 10X0AU Ha
mectHHU Pu3z.nuua no SAADI (un.42, an.i) 2 896 289 2 886 289
OTcpoyenH JaHbYHH AKTHBH 509 503
JIBP B pe3ynTaT Ha npujiaraHe Ha MeTO1a (9 874) (987) (9 854) (985)
Ha COOCTBEHMS KanuTall
Paznvka B jaHb4YHaTa U CUETOBOJIHA (266) (26) (251) 27
OaJjaHcoBa cTolinocT Ha JJMA
[TpeolieHbueH pe3epe OT NocieBaln (2 439) (243) (2 158) (215)
OLICHKH
O6e3ueHka Ha GMHAHCOBU aKTUBHU AbpiKaHU (674) (67) (597) (60)
3a ThpryBaHe
OTcpoyenn JaHBYHU IACHBH (1323) (1287)
Orcpoyenn JaHBYHH NACHBH, HETHO (814) (784)
4.6 Marepuainu 3anacu
31.12.2016  31.12.20158
‘000 1B ‘000 1B
Marepuanu 453 453
Croku 391 330
[Tponykuus 913 801
HesaBbplueHo NpOU3BOACTBO 114 116
1871 1700

[ToSCHUTETHATE MPUJIOKEHUS KbM KOHCONUAUpaHUA (UHAHCOB OTYET Ha cTpaHULUM oT § no 40,

npeJACTaBaABaT HEPA3AC/HA HAacT OT HETO.
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4.7 dUHAHCOBH aKTHBM IbP:KAaHH 3a ThpryBaHe

26

31.12.2016  31.12.2015

‘000 1B ‘000 siB

HbpKaBHU LICHHU KHHXa 2559 2482
I 1apk xoten Mockea A/l 2279 2279
“HUunyctpuaneH OU3HeC LEHTHP” 877 877
»DUPA*“ AJ] 73 73
“Hopa“A]l 15 15
“Ennpom — Enun” AJ] ] ]
“Mukomc Tenekom Xonauur” AJl 1 |
,Coua nuBecT Opokepu k™ AJ] 113 113
Bbraepoanu emucuu 424 632
Hpyru 1 I
6343 6474

O6e3uienka Ha ,,Hopa™ AJl (15) (15)
(15) as)

6 328 6 459

JIbpKaBHU LIEHHH KHMKA Ha CTOMHOCT 2 559 xun.aB. emucusa BG2040210218 ¢ nagex 29.09.2025
r., ca KiacuduluupaHu B rpynata Ha (PUHAHCOBHTE aKTUBHM AbPXKAHW 3a TbpryBaHe, MNopaiu
HaMepeHHUEeTO Ha PbKOBOJCTBOTO Aa HE I'M JbPXH O HACTBIIBAHE HA Majexka UM M 3a [0JydaBaHe Ha
nevanba BcJeACTBHE Ha KPATKOCPOUHUTE KoneOaHus B lieHaTa UM. EQEeKTUBHUAT 0X01 OT JIUXBH ce
onpenens Ha 6a3a GUKCHpaH NUXBEH MpoleHT. JIMXBUTE ce MpU3HABAT KaTo (PUHAHCOBH [PUXO.IH,
npuaaraiky MeTo/1a Ha HAYUCNABAHETO

[lopann unamkannu 3a obe3leHka, MHBECTULMATA HA pyxecTBOTO B ,,Hopa” A/l e oGe3ueHeHa.
OcTtaHanuTe GUHAHCOBU aKTUBM JbPXaHU 3a ThpryBaHe ca OTpazeHH Mo ce0ecTORHOCT, Thi KaTo He
ca perucTpupaHu Ha nybsiuuna Oopca U He MOXe ga ObAa yCTaHOBEHAa CIpaBe/yIMBaTa UM

CTOHHOCT.

4.8 ®OuHAHCOBM AKTHUBH AbLPKAHH /10 NAAEK

31.12.2016  31.12.2015

‘000 aB ‘000 1B

(DHHAHCOBH aKTHBH IBbPAKAHH 10 NATeX
[IpepocTaBeHu Jeno3uTH B DaHKH 1621 1 885
1621 1885

HpeﬂOCTaBeHl/ITC napuidHu CpeacTea B 0aHKM ca ¢ NaJIeXK 1eCT Mecella U ABaHaleceT Mecella.

[osicHUTeTHUTE MPUIOKEHUA KbM KOHCONMJMpPaHUs (PMHAHCOB OTYET Ha cTpaHuuMu oT 8 no 40,
NPeACTABAABAT HEPA3EIHA YaCT OT HETO.
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4.9 BsemaHud 0T ¢cBbP3aHH JHLA U3BBLH rpynara

Kparkocpounure B3eMaHus OT cBbp3aHu Juua B pamep Ha 788 xui. 1B. kbMm 31.12.2016 1.
(668 xun. 1B. kbM 31.12.2015 r.) BKAIOYBAT:

Bzemanun no npooaxcou: 31.12.2016 31.12.2015
‘000 nB ‘000 nB

,,bbilrapcka su3unrosa komnanus™ AJ[ 411 331
,»DBJIrapcKka XoNAMHroBa komnanua” Al 341 337
»ATIT byxoBo” A/ 36 -
788 668

4.10 [dpyru B3emMaHus

31.12.2016  31.12.2015

‘000 a8 ‘000 nB

Bsemanus no nuxsu no ALK 45 45
Pa3xonu 3a 6baeln nepuoau 30 20
Bsemanus no nuxBU N0 NnpefocTaBeHH AEMNO3UTH Ha OAHKH 3 8
JaHbyHM B3eMaHHUs 2 3
B3emanus no cbaeObHU ciopoBe 46 53
Pazueru 3a rapaHumu 28 28
[IpenoctaBeHn AEMO3UTH 23 71
Pa3uetu no 3actpaxosaHe 40 22
Hpyru 17 9
234 259

CnpaBeﬂnuBaTa CTOMHOCT Ha Te3n KpaTKOCpoO41HH (bl/lHaHCOBI/l aKTHUBHM HE € OllpeacistHa 3a
BCCKH aAKTHUB 110 OTACIIHO, TbH KaTo c€ CcyuTa, 4e HpCHOCHATa HM CTOMHOCT napa pc€aiHa
NMpeacTaBa 3a TaxHarta CripabBeA/inBa CTOHHOCT.

[TosicHuTeHUTE NMPUAOKEHHUS KbM KOHCOJIMAUMpaHUs (PHUHAHCOB oT4eT Ha crpaHuud ot 8 no 40,
NpeACTaBAABaT HEPA3AEIHA YacT OT HETO.
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4.11 Ilapu4yHmu cpeacTBa

31.12.2016  31.12.2015

‘000 aB ‘000 1B

ITapuunm cpenctea B OaHKH 3727 4 059
Ilapuunu cpeacrsa B Opoii 221 181
3948 4240

4.12 JIbpKaBHH LHEHHH KHHKA

JlbpKaBHUTE LEHHM KHWXKA, KOUTO IPUTEKaBa ApyKecTBOTO kbM 31.12.2016 r. ca eMmuTHpaHu ot
npaBUTENCcTBOTO Ha PenyOnuka bbirapus Ha BbTPEWHUS M BbHIIHMA naszap. Te morar na 6waar
NpeACTaBEHU N0 CJIEHUSA HAYNH:

[['bp)i(aBHl/l LUCHHHU KHW)Ka EMHUTHUPAHH Ha BBTPEIIHUASA [1a3zap:

Ne pa BH/ HA najiex HOMHUHA/IHA
eMHCHUSATA BaJlyTaTa CTOHHOCT
BG 20 402 10218 EUR 29.09.2025 r. 1 000 000.00

31.12.2016  31.12.2015
‘000 1B ‘000 1B

Cnpaeeina croitHocT emucusa BG 20 402 10218 2559 2482

JbpkaBHUTE LeHHM KHWxka emucus BG 20 402 10218 ca knacuduuupann B rpynara Ha
¢HHaHCOBMTE aKTMBHM ABPXKAHU 3a TbprypaHe. M30paH e MeToabT 3a OTUMTaHE MO ClPaBeIMBa
CTOMHOCT KaTo pa3jiMKKUTE OT IPEOLIEHKUTE C€ OTUMTAT B nevandure uim saryoure.

[["bp)i(aBHl/[ LHE€HHW KHHKa EMUTHPAHU Ha BBHIIHUS Ta3ap:

Neo Ha BH/1 HA naaex HOMHHAJIHA
€MHCHATA BajyTarta CTOMHOCT
XS 12 088 55616 EUR 26.03.2022 r. 500 000.00

[TosicHUTEIHUTE TIPHIIOKEHUST KbM KOHCONMAMPaHUA (UHAHCOB OTYET HAa cTpaHULM oT 8§ no 40,
Npe/CTaB/sIBAT Hepa3/IeiHa 4acT OT Hero.
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31.12.2016  31.12.2015
‘000 aB ‘000 nB

CnpaBeinBa cToiHOCT eMucust XS 12 088 55616 1 039 995

JIbpkaBHUTE UCHHM KHWka emucus XS 12 088 55616 ca knacuduumpanu B rpynara Ha
(PUHAHCOBUTE AKTUBU JbpkaHW A0 najex. M30paH e METoABT 3a OTYMTaHE MO aMOPTU3MpaHa
CTOMHOCT KaTo pa3jMKUTE OT IPEOLIEHKHWTE C€ OTYMTAT B COOCTBEHUS Kanurtan (npeolleHbYyeH

pe3eps).

JIbp:kaBHUTE LIEHHU KHHKa emucud XS 0145623624 ca knacuduumpany B rpynata Ha pUHAHCOBUTE
aKTHBH Ha pa3noJlojkeHue 3a nponaaxoda. M30paH € METOABT 3a OTUMTAHE NO CIIpaBeyIBa CTOHHOCT
KaTo pas3jIMKMTE OT MPEOLECHKHUTE CE€ OTYUTAT B COOCTBEHMS KallUTal (PeOLEHBUEH PE3EPB).

JIbp>KaBHUTE LIEHHM KHMXKA ca ABJIrOBHM LUEHHU KHMXKA, M31aBaHHW W rapaHTHpaHU OT Abp:KaBara.
Benukn 6warapeku LUK ca rapantupanu ot Penybnuka bbarapus # ce cuuTar 3a HUICKOPUCKOB
U1 OE3PUCKOB HHCTPYMEHT.

Kpeauren puck — JIbp’KaBHUTE LEHHU KHHXKA CE€ XapaKTEpU3UPaT € MHOTO HUCHK KPEAUTEH PHUCK,
nopagyd BUCOKHUS KpeIUTEH PEHTUHI HA €MUTCHTHUTE MM. JIbpkaBaTa KaTo €MMTEHT Ha AbBIAr ce
110J13Ba C Hal-roasmMo A0BepUe OT MHBECTUTOPUTE B CPABHEHUE C APYTMTE MU3JaTesld Ha 00nUraluuu
nopagyd Majikusd PUCK OT (aauT M M3MagaHe B ChCTOSSHUE Ha HEBB3MOMKHOCT ja o0ciyxBa
3ab/KEHUSATA CH.

JIukBuaeH pHcK - JIMKBUAHMAT UM PUCK € He3Ha4yMuTeseH, ThiH KaTO TE ca cpejl Hai-JMKBUAHHUTE
(PMHAHCOBU MHCTPYMEHTH, TbPryBaHU Ha ObArapcKus GUHAHCOB naszap.

ITazapen puck - To3u puUcK ce onpeaenss OT JIMXBEHAaTa IOJUTHKA Ha IbpXkaBara, BOJAeHATa OT
MunucrepcTBo Ha ¢uHaHcUTe (UCKaANHA [0JHUTHKA, LAJOCTHOTO pa3BUTHE Ha MKOHOMHKaTa M
BBTPEIIHMS KanWTaloB 1a3ap M CbCTOSHMETO W TEHACHLMWTE Ha MEXAYHapoaHWTe (PMHAHCOBH
nazapu. LleHuTe Ha 1bpKaBHUTE LEHHH KHHXKA CE€ IIPOMEHST IJ1aBHO B pe3y/TaT Ha M3MEHEHUATA Ha
JIMXBEHHUTE MPOLIEHTH.

Jlpy»KeCTBOTO HE € M3MOI3BaN0 ChAeOHH pellleHHs W 0MYyCKaHUA [pH TMpeLeHKaTa 3a npeolieHKaTa
Ha UbPXKABHUTE LIEHHU KHHXKA.

[TOSICHUTETHWTE MPUIOKEHHUS KbM KOHCOJIMMPAaHUS (UHAHCOB OTYeT Ha cTpaHUuM oT § jao 40,
NpeACTaB/sABaT HEpa3/le/iHa 4acT OT HEro.
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4.13 Kanurtaa

4.13.1 AxuuoHepeH Kanuraja

31.12.2016  31.12.2015

Bpoii akuK HaMmbJIHO MIaTEHH
- B HA4aj0TO Ha roJIMHara 6 583 803 6 583 803

Bpo¥i akuun HanbJHO I1aTeHd KbM 31 nekemBpH 2016 1. 6 583 803 6 583 803

Hsma (1)1/13I/I‘~ICCKI/1 JHhUa, KOUTO Ja ca KpaﬁHO KOHTpOJIMpallr MmooJA€JTHO WA 3a€AHO, ¢ AOTOBOPHO
CIIOpAa3yMCHHUEC.

4.13.2 IIpeoueHbYeH pe3epB (ABH)KEHHE Mpe3 epHoAa)

31.12.2016  31.12.2015

‘000 1B ‘000 1B

OTtnucBaHe Ha IpeoLeHBbYEH pe3epB MpPH Ma/IexK Ha
(HHAHCOBH AKTHBH
["'nobanuu obnuraumm - (48)
OTnHcaH oTCpoUeH JaHbK - 5
OTriMcaH npeoueHbYEH pe3epB, HETHO OT JJaHbK - 43)
Pe3epB ot npeouneHka Ha GUHAHCOBH aKTHBH:
JIbpKaBHU LEHHU KHUKA 42 26

42 26
HauucsieH orcpoueH 1aHbK (4) (3)
I IpeolieHbueH pe3epB, HETHO OT JJaHbK 38 23
JBH:KEHHE HA NPEOLICHBLYHHA pe3epB, HETHO OT JAAHBK 38 (20)

[TosicHUTeTHUTE MPUTOKEHUS KbM KOHCOJIMAMpPaHUs (GUHAHCOB OTYeT Ha cTpaHuuu oT 8 no 40,
Npe/ICTaBIABaT HEpa3/IeJIHa YacCT OT HETO.
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4.14 3anbkeHHs KbM CBbP3aHH JIMLA H3BBH Ipynarta

KoM Jarara Ha CbCTaBsAHEC Ha q)HHaHCOBIdS{ OTUECT KPATKOCPOUYHUTE 3aAB/KECHUATA KbM CBBP3dHU
[peAlipudaTUA IPpEACTABIABAT!

31.12.2016  31.12.2015

‘000 aB ‘000 1B

3ab/HKEeHUs o npoaaou 353 280
3abKenUs 110 3aeMH 958 483
3aabIKeHUs 110 JTUXBHU 421 234
3aabKerus 1o Ael03UTH 165 7
Jpyru 3anbiakenus 495 528
2392 1532

4.15 3aabaxeHust KbM 0aHKA HO NMOJYUYEHH 3a€MH

HpyxecTBOTO € NoJIydyuso JiomOapaeH O0aHKOB 3aeM B pasMep Ha 587 XWi. JB. KaTo € CKJIIOUEH
JOTOBOp 3a peBOJIBUpAllld KPEIMTHA JIMHUS ¢ HaHKOBA MHCTUTYLUSI NPU IOrOBOPEH JHUXBEH MPOLIEHT
B pasmep Ha exHoMeceueH LIBOR /B eBpo/ nmoc HanbaBka. KpeauTHata nuHHA e obesneveHa ¢
[apUyHU CPeACTBA.

4.16 Ilepconan

4.16.1 Pa3xoau 3a nepcoHaia, BKJAIOYHTENHO JOTOBOPHTE 32 ylIpaB/IeHHE H KOHTPO.1

PazxoauTte BKIIHOUBAT:

31.12.2016  31.12.2015

‘000 nB ‘000 nB
Pa3zxoau 3a 3annaru ) (5520) (5 258)
Pa3xoau 3a colMansHu OCUTYpPOBKH (942) (893)
(6 462) (6 151)

[TosicHUTENHUTE MPUIOKEHUS KbM KOHCOJIMAMPaHUS (UHAHCOB OTYET Ha CTpaHUUMU oT § no 40,
npejacTaB/siBaT HEpa3/le/iHa 4acT OT Hero.
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4.16.2 3aab/IiKeHUS KbM MEePCOHAJIA H OCUTYPHTEIHH HHCTHTYIHH

31.12.2016  31.12.2015

‘000 B ‘000 sB

3aAbKEHUS 110 HEU3IONI3BAHU OTNYCKH M Bb3HArpaskAeHUsI
KbM [lepcoHasa 240 275
3aQBJIKEHHSA 32 COLLMAJTHU OCUTYPOBKH 54 78
29%4 353

4.17 Jpyru 3aib/rKeHHus

31.12.2016  31.12.2015

‘000 aB ‘000 1B

[Ipuxonu 3a 6baewn nepuoau v GUHAHCHpPAHUs 361 462
Pazueru 3a rapanumu 129 91
Pa3uetu ¢ MMHHCTEpPCTBA 38 31
Pazuetn no aenosutu 166 109
PazueTu no 3actpaxoBaHe 8 3
Pazueru ¢ oOwWKHUTE 20 -
Hpyru 42 66
764 762

4.18 Ilpuxoau ot npoaaxxkou

[Mpuxoaute ot nponaxOM B KoHconuaMpaHus oTueT Ha JlpyxecTtBoTo KbM 31.12.2016 rox. ca B
pasmep 13 027 xunns. (12 778 xun. nB. kpM 31.12.2015 r.). Te Morar ga 6baar npeacraBeHH No
ClI€IHUA HAUMH:

31.12.2016  31.12.2015

‘000 1B ‘000 1B

[Ipuxoan oT npoaaxOu Ha NpoayKUHA ‘ 1437 1784
[Ipuxoau ot npoaax0u Ha CTOKH 4023 4 311
[Ipuxoaun ot npoaaxbu Ha ycayru ’ 7567 6 683
13 027 12 778

[MosicHUTEeIHUTE MPHUIOKEHHUA KbM KOHCOJIMAMPaHUs (PUHAHCOB OT4ET Ha cTpaHuuu or 8 1o 40,
npeAcTaBisBaT Hepa3eiiHa 4acT OT HEro.
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4.19 CyMH ¢ KOPeKTHBEH XapakTep

31.12.2016  31.12.2015
‘000 aB ‘000 nB
banaHcoBa CTOWHOCT Ha NPOJAAJCHNUTE aKTHUBU (1861) (181D
M3MeHeHune Ha 3anacuTe Ha roToBa MpoyKUMs U
HE3aBBPILUEHO MPOU3BOJICTBO 152 344
(1709) (1467)
4.20 duHAHCOBH NPHXOAH H pa3XOaH
31.12.2016  31.12.2015
‘000 aB ‘000 nB
Ilpuxoau ot 1MXBH, CBBP3aHM C:
- (PMHAHCOBH aKTUBH, AbPKAHU 10 NAJEK 133 137
- BaHKOBH JIENO3HUTH 11 36
- IPeIOCTABEHU 3aeMu - 2
IIpuxoau ot JMXBH 144 175
Pa3zxoau 3a IHXBU, CBLP3aHU C!
-JIMXBH N0 [PeIOCTABEHHU KPEIHTH (52) (70)
Pasxoau 3a uxBH (52) (70)
I1puxoaH oT JIHXBH, HETHO 92 105
JApyru pHHAHCOBH NMPHXOIH H Pa3X0IH
[Tpeoiienka Ha MHAHCOBHU AKTUBH, HETHO 77 57
Bb3craHoBeHa oOe3leHKa Ha B3emMaHe 3a JUXBU 93 69
[lpuxonu oT acouMUpaHu NpeanpUATUs 25 155
Pesyarar oT npoMsiHa BbB BaJlyTHUTE KYypCOBE 85 250
_Hpyru d1HaHCOBU pa3xoau (166) (667)
JApyru ¢puHaHCOBH NMpUXxoan/ pa3xoaH, HETHO 114 (136)

[TOSICHUTEHUTE MPUIIOKEHUS KbM KOHCONMJIMpPaHUA (QUHAHCOB OTYET Ha cTpaHuuu oT § no 40,

NpeacTaB/isiBaT HEpa3aC/iHa 4acT OT HEIrO.
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4.21 Cpesku cbc CBbP3aHH JIMIIA H3BBLH rpynara

TpaHzakupuTe CcbCc CBBbP3aHM JMLA He Ca WM3BbPLIBAHW MpH CHELMAlIHU YCJIOBMS U HUKAKBH
rapaHlMy He ca OWIK NpeoCTaBsIHU WM NOJy4aBaHH.

4.21.1 CpaeaxkH cbec cBbP3aHH NPeINPUSITUS U3BBH rpynara

31.12.2016  31.12.2015

‘000 1B ‘000 B
IIponaxoba Ha ycnyru
- npoaax6a Ha ycayru ot “HMuayctpuanes 6usznec ueHtbp” A/l 90 90
- npoaaxo6a Ha ycayru ot “BECT” AJ] 215 237
- npoaaxb6a Ha ycayru ot “bTL[” ALl 18 18
323 345
[ToKynku Ha CTOKH U yCYTH
- NOKYyMKa Ha ycayru ot ,,MHaycTpranes 6vsnec nentup” Al 34 44
- noKynka Ha yeayru ot , bECT Al 163 167
197 211
[Iprxoau OT TMXBK MO NPEJOCTABEHHU 3aEMU
- JMukomc UM”A ] - 2
- 2

4.21.2 Cauaja KbM Kpas Ha nepHoja

31.12.2016  31.12.2015

‘000 aB ‘000 a8
B3emanus oT cBbp3aHM N1LIA U3BBH TpynaTa:
- JPYTH [IpeANpUATHUA 788 668
788 668
3abJDKEHHs KbM CBbP3aHH JIMLA U3BBH rpynara:
- IPYTHY NpeANIPUSATHA 2392 1532
2392 1532

[TosicHUTEIHUTE NMPUIOKEHHUS KBM KOHCOMUAMpPaHUs (GHUHAHCOB OT4eT Ha crpaHuuu oT § jno 40,
NpeACTaBiABAT HEPA3AeiiHA YacT OT HETO.
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4.22 IlpeanpusiTus B rpynara

Hme Ha AbIIEPHOTO JPYHKECTBO 31.12.2016 yuactue 31.12.2015 yuacrtue

‘000 nB % ‘000 1B %
~bHUPA™ A]] 5007 99.16% 5007  99.16%
“buctpenr” A/l 278 85.56% 278  85.56%
“TE Causen” AJ] 69 85.27% 69 85.27%
“Xapmannuiicka kepamuka” AJl 130 9.29% 130 9.29%
“"ATII Byxoso™ Al 7 70.34% 7 70.34%
“Ennpom AHH” A1 195 85.96% 75 69.00%
“TE [lneeen” AJ] 236 68.32% 236  68.32%
“ITapk xoTtesn Mocksa “A/J{ 10 729 42.05% 10729 42.05%

16 651 16 531

4.23 OTuMTaHE 10 CEKTOPH

Boaewure orpacau B KoHCONMAMpaHUs NOPTdein Ha X0 AKHra ca:

= @uuaHcH- ,bbarapcka xonauarora komnanus” Al

*  Xo0Te/HepPCTBO H PEeCTOPAHTHLOPCTBO - "[lapk- xoten Mocksa" AJ] u “Ayrycra- 91°A]l;

* TwproBusi U yeavru- ,, TeproBus Ha eapo — Cnusen™ A/, ., Tbproeus Ha eapo — [Inesen™ AJl,
"bwarapcka HMupyctpuanua Komnanus" A/l, ,Mukomc wuHCcTpymenTd #u mexanuka ,AJl,
»~bbarapcka nusuHroa komnanus” EAJL, ,bbiarapcka umnpecapcko-pexknamHa areHuus” All,
SATIT byxoo™ AT, ,buctpeu" AJl u “Moartpuxko” AJl

= [IpousBoacTno - “Xapmannuiicka kepamuka” AJl u “Ennpom AHH “A]J]

[TOSICHUTENHUTE TIPUIOKEHHN KbM KOHCOMUAUPAHUS (UHAHCOB OTUET Ha crpaHuum ot 8 no 40,
[peicTaB/siBaT HEPA3/EIHA YacT OT HETO.
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bbvarapcka Xonaumurosa Komnauus A/l
KoHconuanpan ®uHaHCOB oTHET
31 nexkemspu 2016 r.

4.24 KpeauteH puck

Tbproecku U apyrv B3eMaHus
HuBectnumm

MuBecTHLHH ¢ PUKCUpaHa 10XOJHOCT
[Tapu ¥ napuyuHK eKBUBANEHTH

31.12.2016 31.12.2015
‘000 1B ‘000 nB

1 621 959

4 645 4 853
5219 5362
3727 4 059
15212 15233

37

MakcumManHara KpE€aAUuTHA €KCIO3ULIMA KbM JaTaTa Ha OanaHca 3a TbProBCKH B3EMAaHHA Ha

JPYXeCTBOTO, M0 reorpacky paioHu:

B crpanara

4.25 JIukBHJEH pHCK

31.12.2016

‘000 a8

3aabmkeHue KbM 0aHKa 1o
MPEeAOCTABEH 3a€EM

TbProBckM U APYry 3a1bAKEHUSA

31.12.2015

‘000 1B

3aabKeHHe KbM OaHKa 1o
NpeIoCTaBeHH 3aeMHU

TBProBCKW W 1PYTy 3aAbIKEHUA

31.12.2016 31.12.2015
‘000 a8 ‘000 aB
1621 959
1621 959
HorosopeHu
banancosa napuyHu
CTOHHOCT norouu  6-12 Meceua
587 (587) (587)
3436 (3 436) (3436)
4023 (4 023) (4 023)
JHlorosopeHu
banancosa rnapu4Hu
CTOHHOCT noroud  6-12 Meceua
601 601) (601)
2767 (2 767) (2767)
3 368 (3 368) (3 368)

[TOACHUTENHUTE NPUNOKEHUS KbM KOHCOTW/IMPaHWs (PUHAHCOB OTYET HA CTPAHULUM OT 8
10 40, npencrapnaBar HEPa3AE/IHA 4aCT OT HETO.



boearapcka Xonauvrosa Komnanus A/l

Konconnanpan @uHaHcoB OTHET
31 nexemepu 2016 r.

4.26 Baayrten Puck

Exkcno3uuusaTa Ha APYKECTBOTO KbM BAJTYTCH PUCK €:

31.12.2016
‘000 1B

TBproBCcKu W Apyry B3eMaHuA
Ilapu M napuuHK €KBUBAICHTH

3aabikeHHe KbM OaHKa 1o
npeaocTaBeH 3aeM

TbproBeky 3aab/DKEHUs U APYTH
bpyTHa 6anaHcoBa eKcro3HIIUS

31.12.2015
‘000 aB

TBproBecKku B3eMaHus
[Tapu 1 napu4HM eKBHBANEHTH

3aabaKeHne KoM 0aHka no
NnpeaoCTaBEeHU 3aeMHU

TBproBecky 3aIbIKEHUS U APYTH
bpyrHa 6a1ancoBa ekCIO3HIHA

BGN EUR USD
1621 _ _

1 467 140 2341

- (587) ;

(3 436) : ;
(348) (447) 2 341
BGN EUR USD
959 _ _

1 876 93 2271

- (601) ;

(2 767) ; ;
68 (508) 2271

CrneHHTe 3HAYMMHU BaJyTHH KypCOBE ca MpUIIOKHUMHU Mpe3 nepuoaa:

USDh

[TosicHUTENIHUTE NPUIIOKEHHU KbM KOHCOJIMAHUPAHWA q)MHaHCOB OTUCT HA CTPpaHHULH OT 8

31.12.2016

1.77

CpeneH npUIoKUM Kypc 3a
nepuoaa

1.76

1.855

Kypc na patata Ha
OTYETA

31.12.2015 31.12.2016 31.12.2015

1.79

a0 40, npeacrapisaBaT Hepa3AesiHa YacT OT HEro.



bbarapcka Xonauurosa Komnanus AJl
Konconnanpan ®unancos oruer
31 nexemBpu 2016 T.

AHRanu3 Ha yyecmeumeaHocmma

[loBumwenune ¢ 10% Ha seBa cnpAMO CHeAHUTE BanyTH KbM 31 JeKeMBpU 1ie AOBEAE [0
yBeJIMueHHe/(HamaieHHe) Ha COOCTBEHHUA KanMuTal U nedyandara M 3arybata ¢CbC CYMM, TaKa KakTo
ca noKasaHu no-nony. 1To3u aHalau3 ce OCHOBAaBA HA TOBA, Y€ BCMUKU APYIH MPOMEHJIMBH, U MO-
CIICUMAIHO TUXBEHUTE NPOLEHTH OCTABaT HENMPOMEeHEeHHU. ChILMAT aHaau3 € u3BbpuieH 3a 2015 r.

31.12.2016 30.09.2016 31.12.2015
‘000 aB ‘000 nB ‘000 a8
B oTueTa 3a
B kanurana joxojza B kanurana
USD - 234 -

31.12.2015
‘000 1B
B oTtuera 3a
J0X04a

227

10 npouenTHO OTC/Ia0BaHE Ha JieBa CNPSAMO BanyTUTE Mo-rope KbM 31 aekeMBpH OU MMaJIO CBILOTO
KaTo cymM, HO 00paTHO Karo Nocoka edekT NpH J0MYCKaHETO, Y€ BCHUKH APYIH MPOMEHIUBH Ca

[MOCTOSAHHH.

4.27 JluxBeH puck

Huempymenmu ¢ pukcupana 00xo0Hocm
DHUHAHCOBH aKTHBH

Hnempymenmu ¢ nnasauya 00x00Hocm
DHHAHCOBU NACHBU

31.12.2016
‘000 a8

MHCTpyMeHTH ¢ niasailla JMXBa
YyBCTBUTEIHOCT HAa MapUYHUA MOTOK
(HeTHO)

31.12.2015
‘000 B

WHeTpymeHTH ¢ nnagailla TMXBa
YyBCTBHUTENHOCT HA NAPHYHHUSA MTOTOK
(HeTHO)

[TosICHUTEIHUTE MPHIIOKEHUA KbM KOHCONUMPAHUS (PUHAHCOB OTYET HA CTPAHUUM OT 8

31.12.2016
‘000 a8

5219

587

Edekr oT npomsiHa B
oTyeTa 3a 10X0ja

1% 1%
yBeaneHne HaMaJICcHU¢C
6 ©(6)
6 (6)

1o 40, npeactapasBaT Hepas3Ae/iHa yacT OT Hero.

31.12.2015
‘000 aB

5362

601



bbirapcka Xonauurosa Komnanusa AR
Konconuaupan @yHaHcoB oTyeT
31 nexemBpu 2016 r.

40

CnpaBeanuBme CTOMHOCTH Ha d_’)lleaHCOBl/ITe AKTHBH U IMNACHBH, KAKTO U TCXHHUTC OTUCTHHU CTOMHOCTH
B OTUCTA 34 d.')l/IHaHCOBOTO CbCTOAHUE Ca IPECACTABCHHU KAKTO CJI€ABA:

31.12.2016  31.12.2016 31.12.2015  31.12.2015
‘000 1B ‘000 1B ‘000 aB ‘000 1B
banancopa CnpasegnuBa  banancosa CnpaBeainBa
CTOMHOCT CTOHHOCT CTOMHOCT CTOHHOCT
Tovproecku U Apyry B3eMaHHs 1621 1621 959 959
HNuBectuimm 9 864 9 864 10 215 10215
[Tapy m napuyHU €KBUBAJIEHTH 3948 3948 4240 4 240
3aabikeHue KbM 0aHKa 10 npeaocTaBeH
3aeM (587) (587) (601) (601)
TbproBeku M Apyru 3aAbIKEHUS (3436) (3 436) (2767) (2767)
11410 11 410 12 046 12 046
HuBa Ha onieHsiBaHe Ha clipaBeAMBaTa CTOHHOCT
31.12.2016 31.12.2016  31.12.2016
‘000 a8 ‘000 aB ‘000 a8
Hugo 1 Huso 3 Oobuio
TbproBeku U ApyrH B3eMaHus - 1 621 1 621
NuBecTuimn 5219 4 645 9 864
[Tapu v napuyHK €KBUBANICHTH - 3948 3948
3aabikeHue KbM 0aHKa N0 NpeaoCTaBeH 3aeM (587) - (587)
TbproBeku U ApYru 3aAbIKEHUS - (3 436) (3 436)
4 632 6778 11 410
HuBo 1 — JIMCTMHTOBaHU (HEKOPUIMpPaHH) IEHH Ha aKTUBHHMTE Na3apy 3a HAEHTHYHU

AKTHUBH/ NacUBU

HuBo 3 — AKTHBM/ MacHBH, KOUTO HE ce OCHOBABaT Ha HabJ0AaeMa nazapHa

nHbopMalus

[TosicHUTENHUTE NPUNOKEHUS KbM KOHCOAUAMPaHUs PUHAHCOB OTUET HA CTPAHULM OT 8

Jo 40, npeacraisiBaT HEpa3Ae/Ha YacT OT HEro.



