NOKJIAJZ 3A IEMHOCTTA
na UJ1 ,, Aagycrpuanes ¢poun” Al
x6M 30.09.2009 r.

1. iHBecTHIHOHAA MOJHTHKA 32 nepuoaa 01.01.2009-30.09.2009

MnpectunuonHaTa crpaterus Ha WJI “Hunyctpuanen ¢onx” AJl ce ocHOBaBa Ha
MHBECTHpPaHE Ha CpeACTBaTa Ha JIPYXKECTBOTO B IHMKBHJHH, HHCKOPHCKOBH H
CPEIHOPYCKOBH LIEHHH KHIDKA, KOHTO B JIBITOCPOYCH IIIAH Jia JIOHECAT Ha aKIIHOHEPUTE Ha
ApYKecTBOTO Teyanba IoJ (opmara Ha JHBH/ICHTH MIIM HA KalHTAIoBa nevanba. Takusa
[IEHHY KHIDKA ca JIMKBHIHHUTE aK[[U1 Ha OBIrapCKH JApY)KecTBa, KOUTO CE€ ThpryBaT Ha “b®b
— Co¢uma” AJl, akupu Ha JPYrd CTPaTerH4eCKH BaXHH MNPEANPHATHA, KakTo H
KOPHOpaTHBHH 0OHrayH. 3Ha9ATEHA YacT OT ApPHIHUTE CPEICTBA Ce IBPXKAT Ha CPOIHH
JIETIO3UTH, KOUTO HOCAT mevyaiba mox Gopmara Ha JTHXBH.

W1 “Uunycrpuanen ¢porn” AJl ce cTpeMH na HOAABpPkKa OalaHCHpaH noptdeiin or
aKTHBH, KOHTO /1a € U3TOYHHK Ha OTHOCHTEJIHO BHCOKA JOXOJHOCT W CBHIICBPCMEHHO Nia
OcHTypsiBa HeOOXOHUMATa JMKBHIHOCT Ha JPYXeCTBOTO. JIMHAMHUKaTa B TPEUIAraHeTo Ha
[EHHN KHIKA HA OBIrapckis KamiTaJoB Na3ap MpeocTaBs Bb3MOKHOCTTA 34 IIOCTHTaHE Ha
BHCOKA JIOXOJHOCT IIP¥ HHBECTHPAHE B aKIMM HA eMHTCHTH, ThPIyBaHH Ha II0/a Ha “B®b —
Codus” AJl. IIpe3 n3TeKnara rojMHa IPOABIKH KpU3aTa Ha (rHAHCOBHTE I1a3apH, KOETO ce
oTpasy Ha o0eMa Ha CKIIOUEHHTE CIEIIKH, KaKTO H pe3yirara oT TaX. JIpyKecTBOTO OTYHTA

psA3BK craj Ha Opos B o0eMa Ha CKITIOYEHHUTE CACIIKH.

2. JIukBUIHOCT

B obema ma aktupute Ha WJI “Unnmycrpuanen ¢oux” AJl xem 30.09.2009r.
npeoBIagaBaT NapHIHATE CPe/ICTBA (CPOYHH JACHO3HTH B JIEBA M BallyTa, PasilIallaTeIHA
CMETKH B JIeBa H BaTyTa, KAKTO U KaCOBH HAIMYHOCTH), KOUTO Ca B pasMep obmro Ha 870 924
neBa, xoeto mpejcrapisBa 60.61% oT akTHBa Ha IPYKECTBOTO. CrenpaT MHBECTHIIHH B
IeHHu KHyKa ((PHHAHCOBM aKTUBH IIPE/(HA3HAYCHH 3a POAax0a) B pasMep Ha 527 081 ns. ,
KOETo mpejicTaBisiBa 36.68% oT akTHBHTE Ha IPYKECTBOTO, OT KoiiTo 147 462 51B. B aKIAH
Ha HenybIMuHE ApyxecTBa. Herexynmre He(pHHAHCOBH aKTHBH Ca C OayiaHcoBa CTOHHOCT

23 686 5IB. B ca chOTBETHO 1.65% oT akTHBHTEe. KpaTKOCpOYHHTE B3€MaHMs B pasMep Ha



13 315 8., npeacraenssaT 0.93% oT akTUBHTE, a PA3XOHUTE 32 OBJElIH NEPUOH, B pasMep
ga 2 003 sB. ca 0.13%.

[TapuaHHTE CpeJCTBa Ha APYXECTBOTO OCHOBHO ca Ioj (opmaTa Ha KPaTKOCPOYHH
JENO3WTH TPH THPrOBCKH OaHKH H CPEJCTBA IO pasIUIAlaTeIHM CMETKH TIpH nobpu
noropopenn uxsend mporeHTH. Kem 30.09.2009 cpounuTe ASHO3UTH Ca B pasMep Ha
854 131 nB.,or TAX 237 059 USD c paBHOCTOMHOCT KBM 30.09.2009 3a 316 635 neBa,a
CpeficTBATA 10 pa3IUIAIATE/IHA CMETKH ca B pasMep Ha 16 415 neBa, oT TiX 421 USD ¢
pasHOcToHOCT KBM 30.09.2009 32 562 sieBa. Pasxou 0T OTPHIIATEHA KYPCOBH PasIUKH ca
B pasmep Ha 63 843 IB. M IONOXMTEIHH KypPCOBH DasIMKH B pasMep Ha 51 507 ns.
DUHAHCOBHSAT PE3yNITAT Ha JIPY’KECTBOTO 3a IIepPHozia € 3ary0a B pasMep Ha 63 442 nB.

Ksm 30.09.2009 rogusa ApYKECTBOTO HE € H3IMTBAJIO JIMKBUAHH 3aTPYIHCHHS H HE €
HApYIIABAIO W3HUCKBAHUATA 32 MHHMMAIHH JHKBHIHHM CPEICTBA CHITACHO L. 51 or
Hapen6a No 25 or 22.03.2006 r. 3a H3HCKBAHHATA KbM NeHHOCTTAa Ha
HHBECTHIHONHHTE APY/KeCTBA H 10roBopHuTE (OH/I0BE.

KeM MOMEHTa Ha HM3TOTBSHE Ha OTYeTa 3a YINpaBIECHHE HE Ca HANMIE TEHICHIIHM,
06CTOSTENICTBA MM PHCKOBE, KOMTO OHXa JOBEIM MM 32 KOMTO HMa OCHOBaHME Ha Ce
CM#Ta, Ue IIe J0BeJaT 0 ChIIECTBEHO IIOBUINABAHE WM HaMaJliBaHE Ha JMKBUIHOCTTA Ha

APYyXKECTBOTO.

3. CTpyKTYpA HA AKTHBHTE

Junamukata Ha aktusute KbM 30.09.2009 r. Moxe fa ce IIpocleId Py aHalu3a Ha

cieaHaTa Tabmuia:
Tab6mna 1:
Buo axmue 30.09.2009(x.1eea) | 31.12.2008 . (x.nesa)
[Tapuunu cpeacTBa 871 876
KpaTkocpouHH B3eMaHUsA 14 4

KpaTtkocpodHy HHBECTHIIHH

MuBecTHIINY B ICHHH KHIKA 527 554
HeduHancoBH aKTHBH 23 23
P-nu 3a 6By IEPHOTH 2 2

KoM 30.09.2009 rommsa Jpy’KeCTBOTO OTHOBO MHBECTHPA CBOOONHHTE CH MapHIHHU

cpeacTBa B CPOYHH IOEHO3HTH. Peskus cmaz B CTOMHOCTTA HA WHBECTHIHHTE B aKIUH €



pesynTaT OT OlEHKaTa MM B CIIEJICTBHE CPHBA Ha ()HHAHCOBHTE Ia3apu, KOKTO ce ycema
oce3aeMo ¥ Ha BOB. CBoOOAHUTE MApUYHK CPEACTBA Ha APYIKECTBOTO Ca MHBECTHPAHH B
JENO3UTH C €JIHOMECCUYeH H TPHMECEYeH CPOK Ha IaJie’X IIPH CBOTBETHO I10-BHCOKH
MPOMOIIHOHATHU JIMXBEHHU IpoleHTH. HsiMa chliecTBeHa IPOMsHA BBB BH/a M pazMepa Ha
pasxomuTe 3a OBOEINM NEPHOJIH B CpaBHEHHME ChC ChHIIMAT mepuox 3a 2008 roxuHa.
BanancoBara croiiHoct Ha HeduuancoBute akTuBH (JIMA u JIHA) ce e yBenuuuia, 3apaau

TEKYIIO HpH,I[06KTH IIpes IMepruojia aKTHBH.

4. DuHaHCOBH Pe3VITATH

IIpe3 tpetoro TpuMeceure Ha 2009 roauHa ApyKECTBOTO € OCBUIECTBABAIO CHIETKH
¢ nennn xamwka. Kpaiiauat dunancos pesynrar kM 30.09.2009 e orpunarenes — 3aryba B
pasmep Ha 63 442 1B.

O6mara 6anancosa croiroct Ha U] “Unnycrpuanen ¢oux” AJl xem 30.09.2009r. e
B pasmep Ha 1 437 009 nB., a HeTHATA CTOWHOCT Ha akTuBUTE € 1 427 571 1B.

Ilenara Ha axims e 1.771 nB, H3YUCIeHa KaTO CHOTHONICHHE Ha HETHATa CTOHHOCT

Ha aKTHBUTE, KbM 6pOH Ha EMHUTHPaHUTE OT APYIKECTBOTO aKIIUH.

5. Kanura/JIoBH pecypcH

JNpyxectBoro oTauta KbM 30.09.2009 3ary6a 3a mepuona B pasMep Ha 63 442 ns.
PesepBuTe Ha Ipy:KeCTBOTO ca pasNpeIeNIeHH KaKTO ClIe/(Ba:
a) 3aKOHOBH pe3epBH B pasMep Ha 10% ot xanutana Ha JpyxecTBoTo — 80 595 iB.
0) OTpHIATENIEH PE3EPB OT MOCIIE/BAIY OLEHKH Ha aKTHBH ¥ nacuBu — (661 024) nB.;
B) HHBECTHIIMOHHH pe3epBu — 113 772 nB.;

I') pe3epBH ¢ 00110 NpeHa3HaYeHHe (JObIHUTENHHU pesepBr) — 1 151 719 ns.

6.JIpoMsHA B IeHATA HA AKIHUNTE HA IPYKECTBOTO

Axnuure Ha U] “Uunycrpuanen ¢oux” A/l ce teprysar Ha “BOb — Codpua™ All,

Heo(UIHaIeH IIa3ap Ha aKIiM, CETMEHT “A”.



7. Ilporpama 3a mnpunjarade Ha MEKAVHAPOAHO TIPHIHATH CTAHTAPTH 324 ao0bpo

KOPIOPaATHBHO VIIpaBJICHHE

W1 “Unpycrpuanes doun" AJl msnenussa mpuerara mnpe3 2003 r. or ChBera Ha
aupextopute ,Ilporpama 3a mpunarane Ha MeXIYHAPOIHO NMPH3HATH CTAHIAPTH 3a J0OPO
KOPIIOPAaTUBHO YIIpaBJICHHE .

ITpes u3rexmusa nepuon Ha 2009 roguHa TeHHOCTTA HA YIIPABHTEIHUTE M KOHTPOJIHK
oprauu Ha WJI “Usnycrpuanen ¢onn” AJl e Ouna B choTBeTcTBHE C IIporpamara 3a
IpUjlaraHe Ha MEX/YHApOJHO IIPH3HATH CTaHJApTH 3a J00p0O KOPIOPATHBHO YIIpaBIeHHE
na U1 “Unnycrpuanen doug” AJl.

HpyxecTBOTO CuMTa, Ye Ha TO3M €Tall He € HeoOXOAUMO Jia Ce MPaBH MPEoleHKa Ha
Ilporpamara 3a mpujgarane Ha MEXKIYHAPOAHO [PU3HATH CTaHAApTH 3a J00po

KOPIIOPaTUBHO YIIPABJIICHHE.

8. Baskuu C”bﬁl/lTl‘lﬂ, HACTHITHJH CJIe[d NOAHINHOTO CYETOBOJHO NMPHKJIIOYBAHE.

He ca macThmumu BaxkHH C’I:6HTH5[, KOUTO HajaraT na ObJAaT OIOBECTEHH mopamu
BB3MOJXHOCTTA [a IIPOMCHAT 3HaA4YUTCIHO q)HHaHCOBOTO CBCTOAHHC Ha OPYXKECTBOTO,

IpeacTaBC€HO B HACTOAIIMUSA OTYET.

9. IlpeABMKIAHO PA3BHTHE HA APYKECTBOTO

IIpes 2009 r. npykecTBOTO MMa HaMEpeHHe Ja NpOJBIDKH IIOIMTHKATa CH HA
HHBECTHpPaHE BBB BUCOKO HOXO/HH LIEHHH KHHKA Ha IYONHYHH JAPYKECTBa. PHKOBOACTBOTO
Ha JIpYyXECTBOTO C€ HalsdBa C IOMOLITa Ha HHBECTHIHOHHHS KOHCYJITAHT, B3CTHTE
HHBCCTHUIIMOHHM PEIICHHA Ja IOBEJAT /IO YBEJIMYaBaHE Ha JOXOIHUTE Ha JPYKECTBOTO H

IIOCTHIaHE Ha Ol 10-100pu pUHAHCOBH pe3ynTaTy.

10. JIipyra nacdopmanus

Ksm 30.09.2009 npyxectBoTo mpureskasa 114 029 6p. akuum B HEmyOIHYHOTO
npyxectBo Iluarsunute AJl. Axnumre ca ouexenu kKbM 30.09.2009 mpu monssade Ha
HHpOpMaIMs OT OT4YeTa Ha JpyxecTBoTo KeM 30.09.2009 mo MeTona Ha HeTHaTa GalaHCOBa
CTOMHOCT Ha akTUBUTE. B ciencTBHe cmaga B CTOMHOCTTA HAa AKTHBHTE, B CIEACTBHE
HpeolleHKaTa Ha IopTdeiina oT aKiMy, Jejla Ha Te3H aKIMHM B CTOHMHOCTTA HA aKTHBUTE HA

npyxecrBoro € Ham 10%. W] HMuanyctpuanen ¢oux AJl e M3roTBuio mporpaMa 3a



IpUBEK/[aHe HA AKTHBHTE B PAMKHTE Ha MHBECTHIMOHHHTE OTPaHMYeHHs U Of0OpeHa OT
KomucusaTa mo (MHAHCOB HAI30D.

Creq1 npoBeieHH paGoTHY CPely ¢ ApyruTe aknuoHepy B [Tuarsunute Al KbM 28
cerrremBpr 2009 IpYXeCTBOTO HH € IOIYYAIO ChINACHE 3a MPOoiakba Ha 4acT OT MaKeTa
akmuy /5529 Gpos/ Ha TpeTo JIHIe, KaTo CHAENKara € IMPUABHKEHA 332 OCBUIECTBABAHE KBM
VHBECTHIHOHEH IIOCPEHHK ¥ PEATHO € OChIIeCTBeHa IIpe3 okTomBpu 2009.

IIpe3 OTYETHHS MEPHO APYKECTBOTO HE € CKIIFOUBAJIO CENKH ChC CBBP3aHHU JIUIQ,
KaKTO H CIEJIKH, KOUTO ca H3BBH o0HuaiiHara My JEHHOCT.

JIpy>KeCTBOTO HE BOIH CIEJIKH H3BBHOAIAHCOBO.

KoM 30.09.2009 rogmna cTpyKTypaTa Ha HHBECTHIIHMTE H [syoBuTe ydacTus Ha ]1

SArmyctpraren donn” AJl u3rnexaa o CIeIHUS Ha9HH:

Maptuaa Ume Konuuecteo Mspka CTOMHOCT %:;&";'Zf:;fo"a
BSTR 3MAJL BYJICTPAJL - COPHA 674.000 | 6p. 32 2.255%
BTH BYJITAPTABAK XOJIIHUHI" ALl 2229.000 | 6p. 52 3.647%
CCB TB Uentpanua Koomn. banka AJL 2000.000 | 6p. 3 0.207%
CHIM Xumumnopt AJl 6269.000 | 6p 16 1.104%
ENM Enemona AJl 1593.000 [ 6p. 19 1.311%
EUBG Espoxona Buarapus Al 21992.000 | 6p. 34 2.383%
FIB ITbPBA MHBECTHULIMOHHA BAHKA Al 8757.000 [ 6p. 26 1.810%
KAO KAQJIMH ALl 8471.000 | 6p. 49 3.431%
PING IInureunure EAJ 114029.000 | 6p. 144 10.019%
SLB CrpHueB opar AJL 6835.000 | 6p 32 2.212%
TRACE Tpeiic [pyn Xomng AJL 450.000 | op. 36 2.514%
ZHBG 3npuenn Xpaun bearapus AJL 22724.000 | 6p. 18 1.213%
ZLP 3natHy oAckLW AJL 1709.000 | 6p 8 0.536%
DFACB [d-Aspopa Kenutin BanaHcupar 11 159.593 Afn 58 4.036%

O6mo 527 36.68%

Cropesl HOpMaTHBHaTa ypenba ¥ Bbrpemnmre mpauia Ha W] ,MHxycrphaneH
donx” AJl ApyXecTBOTO HsMa IPaBO [a IOJIy4YaBa 3aCMH H KPEJUTH H PEIEKTHBHO JAa
OTIIycKa TakuBa. JIpy)KeCTBOTO HE € MON3BAJIO 3aeMH, KaKTO H HE ca OTIYCKaHW TaKHBa Ha
apyru apyxkectsa kM 30.09.2009 ropusa.

ITpe3 oruetHus mepuoz Ha 2009 rogwHa ApYXECTOBOTO HE € EMHUTHPANO H HE €
TI0JIy9aBajio CPEICTBa OT H3BLPIIECHA HOBA EMHICHS Ha IIEHHH KHHXKA.

3a meproyia HSAMA HACTBHIIMIM IIPOMEHH B OCHOBHMTE IPHHIMIIM 32 yIPAaBJICHHE Ha

CMHUTCHTA.




3a nepuosia HE Ca B3EMAHH DENIEHMS 3a IPOMsHA B YIPABUTEIHUTE U HAJI30PHHUTC
OpraHy Ha JIpY>KECTBOTO:
Pa3sMephT Ha M3IUIATEHUTE HETHH BB3HAIPK/ICHHS Ha WICHOBETE HA yIPABATCITHATE

W KOHTPOJHHUTE OpraHy 3a OTYETHHA IIepHOd Ha 2009 ca U3MOXKEHM B ClleTHATA TabIHIa:

Hwme Bt3HarpaxaeHue 3aeMaHa nos3uuua
yneH C v nanbNHATENEH
Boprcnas Jlrobomupos Kupos 21 989,53 AVPEKTop
Hcwmer Smapos Capanuiicku 5 184.00 uned C[i
Tomop Humurpos Koges 4 809.60 yneH Ci
unied C[1 n nanbnHuTeneH
Januen ['eoprues AIEKCaHIpoB 19 871.88 AVpPEKTOp
Benyo ['eoprues 31paBKoB 1 036.00 BbTpEeLLEeH KOHTPOIbOP

Pa3M6p’BT Ha BB3HArpaKICHUATA KBM BBHITHH KOHCYJITAHTH € KaKTO CJICABa.

Wme ~ BmusHarpaxpeHue 3aemMaHa nosuumns
Mupocnas Kpymos Mapunos 3 184.00 WHBECTULMOHEH KOHCYNTaHT
Tuxomup CumeoHoB Henos 1110.00 PuCK MEHWIKBD

OT uieHOBETe HA VIpABUTEIHATE H KOHTPOIHHTE Opranu camo bopucnas
JTro6omupos Kupos mputexaBa 25 O6posd 0OMKHOBEHH aKkIHM C IPaBO Ha rilac OT o610
805 951 axumu.

Ha apyXecTBOTO He ca H3BECTHH JIOTOBOPEHOCTH, B PE3yJITaT Ha KOUTO B Opaem
IEpHoJi MOTAT Ja HACTHIST HPOMEHH B TPUTEXaBAHHUS OTHOCTHTENCH LU aKIUH OT
HACTOSIIIH aKIIHOHEPH.

U] ,Hugycrpuaned ¢(oHL® HAMA BHCAIIH ChIeOHH, AIMHUHUCTPATHBHH HIIH
apOUTpayKHH IIPOH3BOJICTBA.

IIpexBBpIIAHETO HA aKIHMH CTaBa MO pPefia, ONpeeICH OT 3aKOHAa W MpaBHiaTa 3a
pabora Ha Ilentpanmmus paemosurap. IlpexBbpisiHeTo ce¢ BIHCBA B PCTHCTpHTE Ha
[lenTpaHus JEIO3UTap ¥ B KHUIara Ha aK[HOHEPHTE.

BCsKO MPEeXBBPISAHE MMA CHIA CIPSIMO JPYXECTBOTO Ciiejl KaTo OBJe BIHCAHO B
perucrspa Ha LlenTpanHus ferosurap. [Ipapara mo akiuuuTe ce YCTaHOBABAT C IOKYMEHT 32
perrcrpanus ot LlenTpanuus Aenosurap (IeMo3uTapHa pasIicka).

BeHuKyM aKIuy Ha IPYXKecTBOTO ca MOMMEHHH M He MoraT Ja Obaar npeoGpasyBaHu
B aKIMH HA IPHHOCHTEN. AKIIMHTE Ha JIPYXKECTBOTO ca Oe3HAIHIHH, KaTO BCAKA €/iHA aKIHA
e ¢ mpaBoO Ha eIWH Tiac. llapTHamTe HAa COOCTBEHHIMTE-AaKIMOHEPH H BCHYKH

3aTBIDKUTENHE PEKBA3HTH, CE BIUCBAT B peructpute Ha LI



Kem 30.09.2009 romuna exuactBeno Pociun Kamuran Ilaptabpe — bearapus oon
IpUTEeKaBa MOBede OT 5 Ha CTO OT IIpaBaTa Ha Iyac B 06110TO CHOpaHue Ha JIPYKECTBOTO.

IlpaBo ua rmac B O6moto Crbpanue ce ynpaxHisa OT IHIATA, IpUI0OUIH aKITHH
Hal-KBCHO 14 JHHM Ipeny jarara Ha 00IIoTo chOpaHue.

Ha [pyXecTBOTO He Ca H3BECTHH CIIOPa3yMEHHS MEXTy aKIMOHCPHTE, KOUTO MOraT
Jla ZI0BeJaT 10 OTPaHHYEHHUs B IPEXBBPIIIHETO HA aKIUK MK IIPaBOTO Ha ITIAC.

Crnempa na ObJal H3JIOKEHH M HIKOHM Paslopen0d OTHOCHO HA3HAYaBaHETo,
OCBOGOKIABAHETO ¥ NPABOMOIIMATA HA UICHOBETE HA YIPAaBHTEIHWTE OpraHH Ha
JIPYKECTBOTO:

3a wIeHOBE HA YIIPABUTENHHTE K KOHTPOJHATE OPraHH Ha JAPYKECTBOTO HE MOrar 1a
6b1aT H3GHPaHH JMIE, KOUTO KbM MOMEHTA Ha 1300pa Ca OCH/ICHH C BIIA3/Ia B CHIIA IIpUChIa
34 NIPECTBHILIEHMs IPOTHB COOCTBEHOCTTA, IPOTHB CTOIAHCTBOTO MIIH [IPOTHB (uHaHCOBATA,
JAHBUHATA ¥ OCHIYPHTEIHATa CHCTEMa, H3BEpIEHH B PemyOimka Beirapuss wid B
qykOMHa, OCBCH aKO Ca peabuIITHPAHH.

Ynenosere Ha CJI ce u3bupart i 0CBOOOKIABAT OT OC ¢ 0bUKHOBEHO MHO3HHCTBO
ot npucheTBamuTe Ha OC aKIuoHepH.

B criyyail Ha HamyckaHe, CMBPT WM TpaliHa HEBB3MO)KHOCT Ha TJICH Ha CH nma
wanbaagBa 3anekeanaTa cu, CJI, B 30-aHeBeH CpOK OT HACTHIBAHE HA 00CTOATENCTBOTO,
cBuKBa 3acenanve Ha OC, 3a u360p Ha HOB WieH Ha ChBeTa.

Ocrapkute Ha uneHosere Ha CJI, ce mpencrapsar mpen CpBeTa, KOHTO B ¢poka IO
OpEIXOAHOTO M3pedYeHHe, CBUKBA 3acelaHie Ha OC, 3a nompiBane Ha cberapa Ha CJI. CJ
ce w3bMpa 3a CPOK OT TPH TOMHMHHM, HO TPOJBIDKABa Ja M3IBIHSBA 3aJBIKCHUATA CH 110
u300p Ha HOB.

CJI 3amoyBa ja HM3NBJIHABA QYHKIMHTE CH nesabaBHO e u3bopa. B ciydail Ha
chaebHa oTMsiHA Ha m36opa, HoBou3OpaHuaT CJ M3MbIHABA 3aIBIDKEHUATA CH 10 3aKOHCH
u36op. B To3u ciyuaii wienosere Ha CJ1 oTroBapsT 3a HAHECEHH Ha APYNKECTBOTO BPC/H,
He3aBHCHMO OT chaeOHaTa OTMsAHa Ha wu3bopa. UneHoeere Ha CJl morar jga Obmar
npeusbupanu 6e3 orparudeHus. M300peT 1 0CcBOBOXJaBaHeTO Ha wieHoBeTe Ha ChBeTa HA
IUPEKTOPHTE KM JAHCTBHE OT JIaTaTa Ha BIHCBAHETO UM B THPTOBCKHA PETHCTED.

V3IbIHATEIHUAT JUPEKTOpP OpraHM3upa H PHKOBOAM JCHHOCTTA Ha HJI. Tou
npenctasisisa ]I 1 ro 3aIbibKaBa ¢ [OANKCA CH, CHITIACHO IIPaBHIIA, TIPHETH ot CH.

B ciyuaif, e VI30bIHATEIHHTE JUPEKTOPH Ca IOBEYE OT SIMH TC NPE/ICTaBILiBaT

JPYKEeCTBOTO 3aCIHO A 10 OTACIIHO.



M3IBIHUTEIHMAT JHPEKTOP HSIMa IIPaBO Jla M3BBPINBA CHENKH YHATO €IHOKpaTHa
CTOHHOCT HaJiBMINaBa leBoBaTa pasHocToiHocT Ha 10 000 eBpo.

3IbIHATEIHIEAT JEPEKTOP ce H30upa 3a CPOK OT TPHU rofuHM. Tol mMoxe xa Obae
npeus6upan 6e3 orpannyenns. CJI Moxe ga ocBobou U3MBIHHTEIHESA TUPEKTOP MO BCIKO
BpeMe, aKO TOHl He W3ITBJIHABA 3aIb/DKEHHATA CH, WIH JEHCTBA IIPOTHB MHTEPECHTE HA
IpyXkecTBOTO. PemenHnero 3a ocBoboxapane Ha VI3BIHUTENHHS JUPEKTOP Ce B3E€Ma IIpH
IPHUCHCTBHE HA BCHUKH 4ieHoBe Ha CJI 1 ¢ equHOyIIHE.

B cnyyaute, korato V3IBIHHTENHHAT JUPEKTOP BPEMEHHO HE € B ChCTOAHHE [a
H3IBIHABA (DYHKIHHTE CH, IO pemeHHe Ha CbBeTa, TOH ce 3aMecTBa OT APYr WICH Ha
CobBeta. B To3u citydaii JefiHOCTTa My ce OCTaBst IO/ HOCTOSHHKA KoHTpon Ha CJI.

ToBa CHCTOSIHEE HE MOKe Jia IPO/IBJIKH II0Bede OT mecT Mecena. (et H3THIaHETo
Ha To3u cpok, CJ] He3abaBHO H30Upa OT CHCTaBa CH HOB M3IBIHHUTENEH YIEH.

Ipencemarenat Ha CJI OT MMETO Ha JPYXECTBOTO CKIHOYBa € V3IBIHMTEIHHSL
JMPEKTOp IOTOBOP 3a Bh3JlaraHe Ha YIPaBJIeHHE M MPEICTABUTENCTBO, C KOHTO €& ONPENEIs
¥ CHOTBETHOTO Bh3HArpaXJEHHE 110 TO3H Jorosop. B ciyuait, e Ilpencenarenst na C/1 ¢ 1
V3IbIHATENEH IMPEKTOP, JOTOBOPHT CE CKIIOYBA OT HMETO Ha JPY)KECTBOTO OT 3aMECTHHK
npencenarens nHa CJI. V360pbT u ocBoOOMkKIaBaHETO Ha VIIBIHUTCIHHA JHPEKTOp HMa
IeHCTBHE OT JaTaTa Ha BOIHCBAHETO MY B THPTOBCKHS PETHCTHP.

Yjenosere Ha CJI oTroBapsT cOMUAApHO 3a BPEAUTE, KOUTO Ca NMPUIHMHHUIH BHHOBHO
Ha apyXecTBOTO. OTropopHocTTa Ha wieHosere Ha CJI ce peanusupa IO ChAeOEH pex. B
te3u ciaydan OC ompezerns npoliecyaneH NpeICTaBUTEN Ha APY>KECTBOTO.

CJl ympaBiisiBa ¥ IpeACTaBIsgBa OPYKECTBOTO K pellaBa BCHYKH BBIPOCH, OCBCH
Tesu oT kommeTenTHOCT Ha OC. Cref paspelnenue oT 3amecTHHK-Ipencenarenr, CI Moxe
Jla B3eMa PELIEHHs JPYKECTBOTO Jia [OJI3Ba 3aeMH B pasMep /10 15% OT akTHBHTE MY IIPH
YCIIOBHe, Y€ ca 3a MpuIoOuBaHe Ha akTHRH H 33 CPOK HE II0 JILIBT OT 6 Mecella.

JIMnara, KOWTO YIPAB/ISABAT M MPECTaBIsBAT IIyOIHYHO APYXKECTBO, Oe3 j1a Obaar
M3PHYHO OBJIACTEHH 3a TOBA OT OOINOTO CHOpaHHE, He MOTraT [a H3BBPINBAT CICIKH, B
pe3ynTar Ha KOHTO:

- JIPY’KECTBOTO NPHUAOOUBA, IPEXBBPJIA, MOIYIaBa WK IPEI0CTaBs 3a MON3BAHE HIIH
KaTo o0e3reueHue 1o KakBaTo 1 j1a € ¢popma ABITrOTpaifHy akTHBU Ha 00Ia CTOHHOCT Hall:

a) eJlHa TPETA OT [10-HHCKATA CTOMHOCT Ha aKTUBHUTE CHITIACHO IOCICIHAS OTHTHPAH

HJIH IIOCJICOIHHA U3TOTBEH CYETOBOJICH bajaHc Ha APYKECTBOTO,



6) 2 Ha CTO OT IO-HHCKAaTa CTOHHOCT Ha aKTHBHTE CBIJIACHO MOCJIEAHHA ONUTHPaH
WM IIOCIENHHs W3rOTBEH CYETOBOJEH OamaHC Ha JPYXKECTBOTO, KOraro B CHEIKHTE
y4acTBaT 3aUHTEPECYBaHH THIIA;

- BB3HHKBAT 3aIbJDKEHHS 32 JIPYKECTBOTO KbM €/IHO JIMIIE MK KbM CBBP3aHH JIHIA
Ha 00Ia cToMHOCT HajJ CTOMHOCTTA 10 T. 1, OykBa "a", a Koraro 3aIb/DKEHUATa BB3HUKBAT
KBM 3aHHTEPECYBaHH JIMI[A WM B [10J3a Ha 3aMHTEPECyBaHHU JIMIA - HaJl CTOHHOCTTA TIO T. 1;
Oyksa "0";

- B3eMAaHHATA Ha JIPYKECTBOTO KBM €IHO JIHILE MM KbM CBBP3aHH JIHLA HAAXBBPJIAT
croitHOocTTa 110 T. 1, OykBa "a", a KOraro ANBXHHIHU HA JPYXECTBOTO €a 3aHHTCpeCyBaHH
nuna - Haz 10 Ha cTo ot croifHocTTa 10 T. 1, 6ykBa "0".

CBBETHT HA JIAPEKTOPHTE EXKEMECEYHO ON0OPSIBA Pa3XOIUTE, CBBP3aHH C NCHHOCTTA
Ha IPY’>KECTBOTO, C OIJIEH YIpaKHsABaHEe Ha KOHTPOJ BBPXY pasMepa UM B CHOTBETCTBHE C
YCTPOUCTBEHHTE AKTOBE Ha JPYKECTBOTO ¥ YTOBOPEHOTO B JOTOBOPHTE C HHBECTULHOHHHMA
KOHCYJITAHT, ¢ OaHKara NEIIO3UTap M C HHBECTUIMOHHHTE MOCPENHMIM, 9IPE3 KOHTO Ce
CKJIIOYBAT M M3IBLIHIBAT HHBECTUIIHOHHUTE CIEIIKH.

CJ1 npuema ITpasuia 3a paGotara cH, u30upa MexIy WieHoBere cu lIpencenaren u
3aMeCTHHK IIpesice/iaTell, KOUTO PBKOBOJAT HeroBaTa paboTa CHINIACHO YCTaBa H IPHETHTE
IIpaBuia 3a HeroBarta paboTa.

CJl BB3nara ympaplIeHHETO Ha IPY)KECTBOTO Ha €[MH HIHM HIKOJIKO (u3bupa)
V3nbIHATETHA  4ieHOBe — VI3MBJIHUTENHH [JHPEKTOPH M ONpElNeNsd  TAXHOTO
BE3HATPAXKICHUE.

CJ1 nazuadasa JlupekTopa 3a BPE3KH C HHBECTUTOPUTE U ONIPE/IEIIA JIULETO, KOCTO 'O
3aMecTBa.

3a U3BBLPIIBAHE HA MHBECTHIIWH B IIEHHM KHYDKA H YIPABJICHHE HAa HMHBECTUIIMOHHHS
noprdeiin Ha OpyXecTBOTO, M3IBIHHTENHHS MHUPEKTOpP, CIEA pCIICHAC Ha CH, B
croTBeTcTBHE ¢ wi. 168, am 5 ot 3IIIILK, cxmousBa JOroBOp 3a HHBECTHLHOHHH
KOHCYNITAlluk, ¢ WHBCCTHIIHOHEH KOHCYNTAaHT, KOHTO HMa IPaBO Ja HM3BBPIIBA TakaBa
JIEHHOCT.

JIuneTo, ¢ KOeTo APYKECTBOTO CKIIFOYBA JOTOBOP KAaTO HHBECTHI[MOHEH KOHCYJITAHT,
crezBa fa OTroBaps Ha ycIosHsTa onpeneneHu ¢ Hapen6a.

MHBECTHIIMOHHHUAT KOHCYITAHT, B PaMKHTE Ha CKIIOYCHHS JOrOBOP H3BBPIIBA
JEHHOCT CaMO TIO0 MHBECTHIIHOHHO KOHCYITHpPAHE, OTHOCHO HHBECTHIMH B [IEHHH KHIDKa. T0
He MOJKE J1a M3BBPINBA IPABHH MM (aKTHYECKH JEHCTBHS IO ONIEPATHBHOTO YIPABJICHHUE Ha

IOPYKECTBOTO.



B crotBercrBue ¢ wi. 168 am 5 or 3IIIIIIK, oTHOICHHsATA MEXAY APYHECTBOTO H
AHBECTHIOHHNS KOHCY/ITAHT, YCIOBHSATA B IOTOBOpA MENKIY TAX ¥ IPEKPATABAHETO MY, e
ce peryimpar ¥ cbo0pasHoO T03aKOHOBHTE HOPMATHBHU aKTOBE 11O npunarase Ha 3IIIK

1 Vikazauus Ha KoMucHsara.

CpBeTsT Ha [IUPEKTOPUTE, 1O MPEUIOKCHHE H ChC 3alOBCH Ha V30 THUTETHHAL
JHPEKTOp, Ha3HauaBa Io TPyJI0B I0T0BOP JTupeKTop 3a BPB3KK C HHBECTATOPHUTE.

JIMpeKTOPHT 33 BPH3KH C HHBECTUTOPHUTE TpaOBa Ja UMa TMOAXO1AIIa kBamAduKanus
JIM OIMT 3a OCHINECTBABAHE HA CBOMTE 3aIBIDKCHHA M HE MOXKE Ia OnOoe wieH Ha
yIIpaBHTENICH HIIH KOHTPOJICH OPraH Wi IPOKYpHUCT Ha JIPY>KECTBOTO.

JIMpPeKTOpHT 3a BPB3KH C HHBECTHTOPUTE:

- ocHIIecTBsiBa eheKTHBHA BPE3Ka MEXKIY YIIPABUTEIIHA OpraH Ha JPYXKECTBOTO H
HerOBHTE AKIMOHEpH M JMNATA, IPOSBHIM MHTEPEC Jia MHBECTHPAT B LCHHH
KHFYKa Ha JPY)KECTBOTO, KATO MM IPENOCTaB uH(OpMAIHA OTHOCHO TEKYLIOTO
()HHAHCOBO M MKOHOMHYECKO CBCTOAHAC HA JPYIKECTBOTO, KaKTO ¥ BCAKA JApyra
uH(OPMAIUA, Ha KOATO Te HMAaT IPABO IO 3aKOH B Ka4eCTBOTO HM Ha aKIHOHEPH
WJIM HHBECTHTOPH,

- OTroBaps 3a M3IpallaHe B 3aKOHOYCTAHOBCHUA CPOK Ha MAaTepHAIHTE 338 CBUKAHO
06110 cHOpanHe 10 BCHIKH aKIMOHEPH, OMCKAIA /3 CC 3al03HAAT C TSX;

. BOQM W CHXpAHSIBA BEPHM H IIBJHA IPOTOKOIHM OT 3aCCHaHMATA Ha CH Ha
JPY’KEeCTBOTO;

- oTroBaps 3a HABPEMEHHOTO H3NpallaHe Ha BCHIKH HEOOXOJMMH OTYETH H
yBEIOMIIEHHs Ha JPYKECTBOTO JI0 KOMHUCHATA, PEryTHpaHiil masap, Ha KOHTO ce
TBHPryBarT LIEHHUTE KHKKA Ha JIPYXKECTBOTO, H LleHTpaHAS JETIO3UTap;

- BOJH PETHCTHP 3a M3IPATCHATE MATEPHAlH, KaKTO M 33 MTOCTBIIMIIUTE UCKAHHS K
mpefocTaBeHaTa HMHGOpMAlMs, Karo OmHCBa M IpPUYAHATE B CIydad Ha
HeIpes0CTaBsIHe Ha IOMCKaHa MHpopMAIlusl.

JlpeKTOpBT 3a BPB3KM C HMHBECTHTOPHTE CE OTHHTA 33 JIeHHOCTTa CH TIpex

aKIHOHEPUTE Ha TOJHITHOTO 06w crOpanue.

JIuuara, KOUTO YIIPaBIABaT JPYXKECTBOTO, Ca JUTHKHH Jid cpreiicTear Ha Jlupekropa

3a BPB3KH C HHBECTHTOPHUTE, KAKTO M JIa KOHTPOIMPAT H3TBITHEHHUETO Ha (QYHKIHHTE.

3a JlgpexTopa 3a BPB3KK ¢ HHBECTHTOPHTE CC HpHIArat il 116 “a”, an. 1 man. 116

«6” or 3IIILK.
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Unenorete Ha CJ] MMaT eIHAKBH IIpaBa U 3a/IbIDKEHHUS, HE3aBUCAMO OT BBTPEIIHOTO
pasnpesienenue Ha (YHKIMHTE B IPEIOCTABIHETO HA MPaBa Ha VI3IBIHMTENHAST THPEKTOP.
Unenosere Ha CJI ca [UIHKHH JIa M3MBIHIBAT 33/IbIDKEHHUATA CH B HHTEPEC Ha JIPYKECTBOTO

H Ja Ias3AaT TalHUTE MYy H CJIel KaTo IpecTaHaT 1aa Op/jaT YIEHOBE Ha CoBeTa B
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