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nPETIEA HA AEfrHocTTA

0nxcaxle ua ocuoBHara AeftHocr
,"{e6uryu xHBecr"AACI,lq (,(pyxecraoro) e yqpereHo Ha l0 Mapr 2010. Perncrpuparo e r

Ttproacrnr perncrrp Ha 19 Mapr 2010 r. Ilpasxara vy {opua e arqfloHepno .(pyxecrBo, cb3AalleHo np}r
ycroBnrra I, no peaa aa 3,(Chl{.

K6M MoMeHTa Ha no,{aBaHe Ha 3arBJleHuero 3a BrrucBaHe B TaproBcl(t-t, perncrbp, KaTIHTIIJILT, 3a[Hcalr
Ha flpelHTenHoro ct6paaue, e uru-r,ro BHeceH, cbrjlacHo ]t3lrcKBaHl{rra Ha qJI. 6, al. 2 or 3[CHI{.

Ha 07.01.2011 r. B ueH'rpareH exe.uEeBHrK - B-K Cera, 6p. 5 ctrracno qn.92a, ur. I r 2 oT 3IIIIUK
6eure ny6;rrryaaHo cr,o6r{eruero ra ny6ltrqHo npe,uraraHe Ha axq x or nrpBoHaqiuHoro 3arbJrxmeJrgo
yBeJrHqeHreTo Ha KanuTalra Ha apyxecTBoTo.

flornxcxara :anoqxa na t9.01.201I r. - nLpBn pa6oreH reu cJre.[ [3T[qaHero na 7 1Hn ot rarara Ha
o6napo.{raHe ua cro6uennero e [tpxaaeu BecrHrrx r rpHKrro,.rri m 14.Q2.2011 r. BcnqxN xosn 150 000 (cro r.r

ner,[ecer xI-InrAIr) al(uHll or yaeflHqeHflero Ha Kan[Tarla ca 3all]tcaHr{ r, eMHc[oHHara HM crofiHocr n o6ut pa:uep
or 150 000 (cro a neraecer) x[Jrr[r, JIB. e [3urno BHeceHa no na6uparelnara cMefl(a Ha rpyxecrBoro a,,EaHra
ACK" AA.

Ha 15.02.201I r.6eue npoBe,aeno nrarapelxo o6uo ct6panue ra axunonepnre, Ha Koero BbB Bpa3xa c
fiprlr<ntoqruroro yBeJIrqeHae Ha KarrfiTiura 6eute npouenea ycraBa Ha IpyxecrBoro.

Ha 16.02.201t r 6eue noaa,qeuo 3arg.nenne ro Kouncmra:a rlnnaxcor Har3op 3a oAo6peune Ha
rrpr{eT[T€ oT aKqrroHepHTa tlpoMeHtl B ycTaBa Ha lpyxecTBoTo.

Ha 16.02.2011r 6eue no.(areHo Yserollureaae ao KoMr.rc[rra 3a Q[HaHcoB Ha13op 3a npr.rx;rrcqBaxe Ha
rro.unncr(ara x peyltat'tt ot ny6lu,rxoro nperuaraHe [pH rlt pBoHaqanHoro yBeJlnqeHue Ha KarIHTaJIa.

Ha 30.03.201t r. a TT prorcxur peructtp 6erue BnHcaHo yBerHqeHaero Ha Kanr{raJra Ha rpyxecrBoro
or 500 000 Ha 650 000 neBa.

Ha 01.04.2011 r. 6eure no.aa,4ero 3zurBreune ao,,I-leHTpaneu neno3uTap" AA 3a peracrpauu, Ha
HoBorr3rarelxre 150 000 6por arunH or yBerrqeHlrero Ha KanHrana Ha lpyxecrBoro.

Ha 04.04.2011 r. ce npoBeae [3BbHpe-(Ho o6ur,o cr6paxue Ha aKquoHep[re, xa roero 6lxa rlarpureaa
npoMeH[ B cacraBa Ha Ctaera xa A[peKTopnre. Or CA 6rxa ocBoooAeH[ .{nrrrurrp feoprleB feoprHeB H

HHKona[ IIeKoB ne,{eB ll Ha rrxno Mrcro 6rxa a:6paau Erucagera Bnaaoga Acenoaa n pyca.ttr Cratvea
AnHeB.

Ha 13.04.201 I r. TbproBcKti, perlcrrp Bntlca HoBor.r36paanre rleuoae aa Crrera Ha rnperropare.
Ha20.04.2011 r. c Perexre N 275 - nA, Koulcmra u $axaxcoa Har3op BrrHca,"[e6tryu uxaecr,,

AACHII xaro ny6lrlvno rpyxecrBo B perlicrbpa ua ny6luvnnre ApyxecrBa rr Apyfl{ eMlrenrn Ha ueHHH
kHnxa.

Ha 29.04.2011 r. 6eue noaaAero 3iurBrreHre ao ,,Ernrapcxa QoHaosa 6opca - Cor[ur,, A,( :a
r.orrycKaHe ,Ilo rbproax, Ha aKuHr{Te Ha ,"qe6[TyM [HBecr" AACHU.

Ha 04.05.2011 r. Crsera Ha rupeKropxre na,,Er,nrapcra Qonaoaa 6opca - Cor[nr,,AA Ha cBoe
3ace,[aHhe perHcrPHpa ri rofiycHa ro rbproBt{{ aruIlllrre Ha ,,,(e6uryr,r uHBecr" AACI, I aa 6opcoa ceruerr
,,fla:ap na apyxecrBa cLc c[euraJrHa [HBecr[uHoHHa ue[".

Ha 12.05.2011 r. 6rxa r:nparexn IIoKaHa H Mareprianrr 3a cBfiKBaHe Ha O6uro c66paHne Ha
aftu[ouepnTe ua ,fie6nryu rHrecr" A[CHI-{ Ao K@H. [IoxaHara ga OCA 6eure ny6nuryeaua B TaproBc([,
perucTbp.

Ha 15.06.201 I r, 6eure nposeaeao PeaoaHo O6uo c-b6parHe Ha axuxoHepnre. Ilo-raxHure peureHg, Ha
aKqHoHeprre 6rxa; npaeuaxe Ha l-oariIrlHrry Qluaucoa orqer ra 2010 r. u ,{orura.ua 3a ,[efiHocrra Ha

ApyxecrBoro npe3 2010 r., Ha3HaqaBaHe xa Ofi.ITet rouurer.
C o6rseHa aa23.l2.20llr. a TT proecxn perrcrbp tror(aHa 3a cBrKBaHe xa urarupe.uuo o6uo cr6paute

Ha axufioHepxre m Q6.02.2012r., e fipoBe/r.eHo [3arHpe.uHo O6uro ct6paHxe Ha aKrIHoHepHTe Ha ,.qe6llDTu
,rru""r" 4ACHII.

Ha ct6pataero e B3ero petttenne 3a 3aurta u:6paarr oa[Top 3a Lr3BtpruBaHe Ha He3aB[cHM OHHaHcoB
ojtlir Ha ro.[rrurHH, r[nuaxcos or"{er Ha,,[e6lrryM I4HBecr" AICI4II 3a 20llr. xaro no nperjroxeHrre Ha
O,[t.tttltll xouuter, aKul.roHepnre ra6paxa ArnrounpaH eKc[epr-cqeroBoArrefi AaHr.ren Ionranoa Eapyres, c
aurlnou Ns 549, 3a r3BbpuJBaHe Ha He3aBrcnM Qtnarcoa otutr Ha rotrIrrnHlrt SuuaHcor orqer Ha,,qe6HTyM
llHBecr" AACI,III 3a 201 lr.
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C o6rseHa Ha | 1.04.2012r - a Trproacxu perucrbp noKaHa 3a cBxKBaHe Ha H3BlHpeAHo o6ulo c-r6pauue

8a aKuxoHepBre ua 21.05.2012r-, e ,rpoBe[eHo ]r3BaHpeJlHo o6uo cr6pauue Ha aKuuoHeP[re ua 
'fle6trryu

HHeecr,,AACI,Iq.
Ha ct6panuero e npuer ,I[ouaa Ha cbBera Ha ]upelmopure 3a aefHocrra Ha rpy(ecrBoro' npuer e

,{oxlaaa na or}'trHtt, KoMurer, B3ero e peueHrre 3a pa3npe,lentHe Ha O]iHaHcoBH, pe3ynrar Ha .qPyxecrBoro,

npuer e oarropcKltr .(oKJraI 3a x3BbpueHr.r, ro,ufl[reH o.u]rT, [pfler e rolrlulHrrr tluuaucoo oTqqer 3a

H3MHBaraTa 201lr.. Ha cr6panuero e B3eTo peueHre 3a npoMrHa B cbcTaBa Ha caBeTa Ha lupexToPnre Ha

ApyxecrBoro, xam OCA ocso6ox,qasa Enficaaera B.naaoga Acenosa E HanHarlaBa Ha HefHo urcro BlaAruup

I-eoprrer Kmrapcxu.
Ha octoaaure cx;rrcqeH ,[oroBop uex,uy <.[e6tryu nHBecT)) AACI4U I Il',rpaa ruaecruuuoxsa 6axxa

A,{ nper ueceu HoerrBpu 201lr. ApyxecrBoro raxynu noprQefir c o6ua 6araHcoaa eKcllo3llull, 72 xntt. resa,

[pergraBn Bau[ B3euanx-r or Su:x,recxr ,rrua.
Ha ocxosaglre c1rroqeH aoroBop uexay <,{e6nryru rnaecrr A,(CHI{ t{ flbpBa lHBecrltqnossa 6axxa

AA npe3 Meceu Martr 2,l2r. apyxecrBoro sarynu noprQefia c o6ua 6araHcosa eKcno3uulr, 86 xur. resa,

npercraBrrf,BauH B:euaaru or Qu:u'recxu rt{ua.
Ha oclroaaare cKrroqeH aoroBop rvrexay,pe6uryu yH3gq1" AACI,III x ,,nbpBa ITHBeCT}!U[Osna 6anxa"

l{ trPe: Meceu lOttu 2012t, apyxecrBoro raxynl noprrfefil c o6ua 6alascora croiHocr 9l xur' rtesa To:u

noprQefin [peacmBnma l9 6p. B3eMaHH, Ha Qmn'lecxr JI[ua.

Ha ocsotauue crurpqeH loroBop ruex.uy ,fle6uryr*r xnrecr" A,(C I-{ x ,,n}pBa [HBeCT].tUXOnua 6aIrxa"

AA npe3 Meceu Aexeurpr 2012r., apyxecrBoro 3aKy[u noprr[efir c o6ua 6araxcosa cro .soer" 169 224.14 xvtt.

rem. To:r noprQera npe,{craalara 21 6p. r:errraHur ua Qu3rqecKtt nuua.

Ha oclorasne cxmoqeH loroBop Mex.4r' ,ne6rryu rurecr" AACI,III r ,,fltpra unrecrxunonxa 6anxa"

61 npe3 Meceu Aexeurpu 2013r., apyz<ecrBoro 3axynH aoprQefi, c o6nra 6anaHcosa ctoiHocr E72 892.93 xvtt-

reaa. To:u uoprQefir npeacraanrla 9E 6p. aser'rannr xa Ql3lrqecxr ruua.
Ha ocHosaHue cxrroqeH ,[oroBop uex.uy ,.{e6uryu HHBecr" AICI4II E ,,flrpra unrecmuuouua 6auxa"

AA npe3 Meceu flHyap[ zll4f5,IlpyxecrBoro 3al(yflfl lloproern c o6ua 6aIaHCOsa crorHocr 573 124,75 rcsa

reaa. Torx nopr$etrr npe,[craBn Ba 104 6p. a:eualxr na t[l:mecrn mua.
OcHoBHara AetrHocr Ha ApyxecrBoro BXnrcqBa [HBecrlrpaHe I]a raprtlHl.rre cpeAcrBa, ua6palu upe:

[3.[aBaHe Ha ueHHr.r KHuxa, abB B3eMaHH' (Cexropnru:aunr xa a:euanrr), noxynxo-npoaax6a Ha B3eMaH[r'

xarTo tl rr3a]plnBatle Ea apyrfi TaproBcKU aefiHocr, [prxo cB]p3aHL c noxynro-nporax6a u/t,trtt.t

ceKoP[tTu3aufi Ha B3eMaHHr.

Peryrrarx :a rexyurrt neP[oa rr pa3scuennr na Mex,atlHHHfl 0rrEaHcoB orqer

Ilprxoanre B pa3Mep ta 158 xxl..nena, Qoprulpanu s OrqeTa 3a BceO6xBaTH[t iloxo.[ 3a nbpBoro

TpuMecetrue Ha20l4 r. roJuHa npetrcraBntBar HaqllcJreH[ JlIxBu no orKPrr[ Ae[o3rlrH, np]lxoaH or HaqrcJIeHL

luxrn no nptao6rrrr B3eMaHnr. Pa:xoaxre a pa:uep xa 33 xHJl. JreBa ca 3a Bl3HarpAUeHH' Ua O6ClyXAaUOrO

apyxecrBo, Taxcu KbM KoMrlctlt 3a OHHaHcoB Haa:op, I-[enrpa.neH ,{eno:n'rap, HarrHcreH[ Ba3Harp K'{eHnt

KbM qneHoBeTe Ha CrseTa Ha A.r,rpeKTopHTe I HaqlcJreHu JIlrxBH 3a3a,llbnxeHH, 3a ruixBll IIo IoroBoPH 3a uecHt.

OxHaHcoBu-rr pe3yJrrar 3a [epuo.[a e neral6a o pa:uep ua 125 xxr.reaa.

Klu 3l ruapr 2Ol4 rcDn]fia, 6alaHcoloro qlcJro Br3JrH3a ta l97l x]dtt. reaa. Co6craexfi, KarI[TaJI e

(hpMnpaH or 650 xHJI.JreBa 3aIIucaH fl BHeceH I(anIrraJL upeureu peepa 2 xul. reBa Ii Hepa3llpeaeneHa neqan6a

8 xu:r. .neta r TeKyr[a neqan6a 125 xl,II. IB. flaclB[re ce chcmrT oT 3aIaIxeHIIf, no AorOBoPIl 3a Ueq,, B

pa3M€p HallEl xHn. neBa, TeKy[lx 3a.a'bJIxeHI KbM aocraBq[uH l' [epcoHaJ! B paiMep Ha 4 x},|lr' flB ]r

nepcoHana I xun.nB. ArcI.IrBl,Te ua ,(pyxecrroro ca cbcTaBeHL OT napUqHH CPenCTBa IIO Pa3nnatuaTenHH r'l

a"noanrrrH cMerror B pa3Mep Ba 615 xun. reBa! B3eMaHE, no aoroBopfl 3a uecn' a Pa3Mep Ea 1285 xn.Il neBa u

BeMallrr no rllfxBu no 6anxorn lenolurx B Pa3Mep Ha 7l xnn.

OTqsrLT 3a napHqH[, norox e cbcraBeH rlo nPeKx, Msro.{. floc].LrlneHnlta r uero ca t[opuupalu or l3

xxn.JleBa IroxauleHH, no 3aKyneEu Kpe,[uT[. nnauaH[f,Ta ce cbcTotT oT l5 xuJI. Iesa - KbM aocTaBqnu[, 4 xnn.

reBa - K6M [ePcoHara, 8 xrlr resa no roroaopl:a uecru H 2 xrrn.JlB.H3nnaregr-I ,[r'iBEreHT['

Crpyr$ypa Ht ocHoBHtrfl xlnuTalr
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AKu1roBep

HA Haaexaa AA
Cxr HHxrHepuHr OO.{
Ilpnsar Typc 2000 OO.(
Errpa Hovep EaHo EOOI
Arryen EOO,II

Epor"r aKuxH

58 500

30 500

30 500

500 000 76,900/o

9,00oto

4,700/o

4,700/o

30 500 4,70o/o

650 000 100%

[IHBecr1rurlr
.[pyxecruoro ue e n3BbpluBirro nflBecrsqfiH npe qerBaproro rpxuecerxe xa 2013 r.

BeporrHo 6Lleuo pa3Blrre Ha npellflprlxrltero
llpe: ntpaoro rpnMeceqfle xa 2014r., ltpyxecrBoro e 3aKynHno B3eMaH[, no crmo'rexn 104 6por

roroBopH 3a uecrr, c o6ua 6aralcosa crofiHocr 573 124,75 rega. Ocsogrrra 3a,[aqa, Korro .,lpyxecrBoro
or rrocraB, e ra ce yBerHqE noprQefimr or 3axyrreHtl B3eMafl[, no cK;rrcqeHtl .[oroBopn 3a Kpe,]IIrr.

Ocflostara uen rrp]r rroKylxara Ha re3r B3eMaHm e ra 6raar c pil3ruqeH xapaKrep, c oruIe.u HaMarrBaHe Ha

xeclcreMHx, pncx. Crpeuexrr e ra ce MxHr{Mx3rpa pficKbr or HerrJrauraHfio Ha re3t,t 3a,(bJlxeHn, c o le.a

rpyxecraoro,[a peaJrn3upa ne,{an6a x [a HapacrHe nanapHara ueHa Ha aKuH[Te H yBeraqaBa[e pa3Mepa Ha

aHaruteHTHTe, H3nJlauaflx Ha aKu[oHepaTe, npfl 3a[a3BaHe tr yBerl{qaBaHe Ha crotrHocrraH a co6crsexrr
KANI{TAJI.

Ocsogrnre rrgecrnunoHHr.t ueJlu ua,.(e6nryu rxaecr" A.[CHI{ ca:
- ocnryprBaHe sa cra6rrxo HapacrBau rexyu /loxor 3a axuroHepnre noa Qopuara Ha napnqeH

trfiBUeHT qJIe3 UHBeTCXpaHe npeJll{MHO B (aqeCTBeHU r IIOXO,IOHOCHs B3eMaHllt;
- ocrryprBaHe Ha MakclMarHa Ba3pLuaeMocT Ha kanrTala Ha ar(usoHepxTe llpll o[TlrM:InHo

cboTHoueHEe fla pllcK x ,[oxo,4HocT Ha HHBeCTHUHHTe;

- MaKcHMx3HpaHe crofiHocrra Ha fiflBecrHurtlre Ha aKuHoHepure qJIe3 HeflpeKbcHaro aKT[BHo
ynpaBneHre Ha aKrrBl,re Ha lpyxecrBoro r npa,ao6aaare/npoaax6a aa a:euanrr;

CTparerrrra 3a nocrfiraHe Ha uelr ue 6r,ue KoHueHTpxpaHa Bbpxy:
- peanr3npaHe Ha reKyun roxoJtH or B3eMaHH, noa Qopuam Ha .nnxBn r norauen , no maBnnqara;
- HapacrBaHe crorHocrra Ha llHBecTr.rutl]lTe BrB B3eMaH[r, npHTexaBaHH or.[pyxecraoro.

Crparernra aa 6r.ueuo npxro6urare Ha B3eMaH[, ue cnerBa ocHoBH[Te HacoKn no orHourenfie

[ocerarxHoTo pa3BHTfie Ha lpyxecTBoTo, c o re.q 3auIUTa [HTepeclTe Ha aKuHoHep[Te My.

Aef,crnrr B o6nrcrrr Hr BryqHorl3cnelloBrreflcKerr 1r pe3BofiHare refiHocr
ApyxecrBom He e HBrpruBano Ha)Aflo[3cre,roBarencKa rl pa3BofiHa ,(efiHocr tlpe3 rrhpBoro rp[Meceq[e Ha

2Ol4 r-

I{x{opuaurn no q:r. l87l u q.n.247 or Trprorcrnr tarou
,[pyxecrsoro xe e nprao6naaro Bnlr npexBrpnrro co6crseHH fiufiH or frpe,tuBaHero My,ilo MoMe]rra Ha

T3TOTB'HCTO HA IOKJI4trA.

llonfreH]lre Bb3HarpaxleH[, 3a flapBoro rpfiMeceqne Ha 2014r. or qJreHoBere Ha Crsera Ha rHpekmpHTe
st3rrrlat xa 3 x. nega.

qneHoaere Ha CbBera Ha rrrpekroprre He ca nptl.qo6EBanfl, npexB6pjrrn, r He lpurexaBar aKqr|rl rlj[,r
o6rrraunu Ha Ap)r(ecrBoro.

HrMa cfleunarHfi ycnoBfi, 3a npu,ao6xsare Ha aKu]ra r.r o6rrrauru aa ,{pyxecraoro 3a qJreloBere Ha

Y]IpaBt,lrenHt{, caBer.
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qneHorer€ xa Crrera Ha rrpeKTopure BMar cJle&rlre yqacrn, B apyru rpyxecrBa:

- raTo HeorpaskqeHo oTroBopHH cbltpyxH[u - He rracTBaT

- xam rp[xarerH Ha noBeqe oT 25o/o o'r KarrrTara Ha lpyfl, ,(pyxecTBa: Bopucraa Kxpnaor Hxxoler
npnrexaaa 50% or xannr"ara na ,,Iao6yc Hx"OOA

- Kam tureHoBe Ha ynPaBlrrenHH oPraEH H xaro ynpaBrirenn tlnH npoKypHcT[ Ha IPyrH lPyxecrBa xnl,r

xoonePau[rl:

Boprc.nac Krpnnos HxxreB yqacrBa B ynpaBjreHHero Ha cJrerHrre rp)4N(ecrBa:

,,HxrecruunonHo,[pyxecrao Haaexaa"A,fl - mnuuureretr rxpeKrop;

,,Bnmrua BeH{Epc"OO,{ - ynpaaurer

,,fro6yc HI"OOI - ynpaBrren;

,,fao6yc Jlxrur Kolrcyrt''EOO,( - ynpaaxrer

,,Baaop nponuprxc"McUq - x3nbnHxr€nen atlpercrop

Braaxxrp l'eoprxer Kmrapcxlr fracrBa B ynpasnerrero na ,,Ba.nop nponrpruc"A,[C]ll-l xaro uex aa ctaera

ra lxperropnre x "AMC I,IMOTI,I" EOO,{, xaro ynpaaxrer;

rycanuH CraH'reB ,ftxea yracraa B yflpaBneHuem aa ,,Baaop rtponbpfic"AAcllll xaro 'rreu Ha cLBera Ha

.ulperTopure;

lkua cxroqesn aoroBopH or qJreHoBere ra Cracra na .u.xpeKTop[Te nnt,t cB]p3au[ c fix Jr]ru4 Ko]rro ce

orK,roHrBar or na3apHme ycnoBu, rurll uuMgar t{3sba o6x.ratrHara My aetrHocr.

Apyrr onorecrruaxa xxQopxaurr
,(pyxecroro xrua c.(eJrKlr, Bo.[eHH l3Bbx6araucoso.

,(pyxecrroro H.rua trcrux cr.[e6xx, a,u.v tln]tcrparrlBul.t nt ap6mpaxH[ npox3Bo,ucrBa.

lLrtrra raxx[ cr6rlrr Hacnnr ll cJrer,[arara, KbM Korro e cLcraaeu ro,uxurxur QruraucoB orqgr.

Pauuqux rpyn[ p[cKoBe Mor'ar ra BJu{rrr erHoBpeMeBHo sa .[efiHocrra xa ,"{e6xrpr [HBecd' AUCIIU, Karo
Hrxon or rtx Morar aa 6taar orpauxvaaaH[, a rpyrH ca x:B]H r(orrrpona Ha rpyxecrBoro.
l. Pxcxone, cnequQnurn rr apyxecreoro
- Prcroae crrpraru c rprrrsrr xcroprr Hs [pyxecrBoro - Ap]4(ecrBom e yqpereHo npe M. Mapr 2010 r.
npe320ll r.,2ol2 r. l{2013r. rpyxecrBo e 3axyfllrjro B3eMaH[r, (aro ocHoBHara qen npll at6optr nu eaace
,r{M[Tupa Beporrsocrra or HacrbnBane aa cl6nrxa, npr, ronro e.[HoapeMeEHo roJIrM 6po B3eMaHH, HrMa !a
6r,uar o6cryxraxu aru o6cryxaarero HM Moxe ra 61re 3a6aBeBo, r(aKro r 3a HaMaJIrBaHe Ha pHcxa or
lpe.acporrHo noracrBaHe Ha rpe,uTlTe
- HrnycrteHe Hr tc,rrcqoBrl cr]'x[reJr[ - :a u:6lraaugro Ha ro3tt pncx npyxecrBoro llMa orpaHrqeH 6potr
IlepcoHan, a ocHoBHara qacr or oneparHBHara ,[erHocr ce Brurara Ha BbHlrrH[ xoHrpaneHT[, c xoero ro3l pHcx e

,[o mJIrMa cr€neH H3oJIHpaH.

2. O6run (crcrexrrr) prcxoBe
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- Prcrose, cBlp3arr cLc cronarcrare KoHroHKTypa - Texyutara nKoHoMHqecKa crlryaull, B Ebnrapn, [r

cBera Bolll ,ao HaMarrBaHe Ha rroKyrrareJruara cnoco6nocr Ha HaceneHfiero u ao cBfiBaHe Ha rrpceHero Ha
(peal-rrn. HaMareHoro rIoJr3BaHe Ha Kpe[Irrl-t u cLorBerno no-MiuIKI{Te ercno3[un[ Moxe ra ,roBeAe ao no-
Hrcxa HnBa Ha ne'{an6a 3a ApyxecrBoro, Tbil Karo o6eMbr Ha ceKnpnrtl3rpaHuTe B3eMaHH, e no-Hricax
orKoJrKoro IIpH ycxopeH nl(oHoMr{qecx}r pacrex. 3a fl:6rrsaae Ha ro3x pHcK, c]Berrr Ha,[HpeKropnre ue ce
o6r,pue a mu apyru xHcrlrryuxfi, flpe,[ocraBrult rpyrx KpeAlrrn H ue npuo6tsa nleuatu, or rrx.
- He6.taronpxrrn[ rrpoMelru B 3aKoHoaareJrcrBoro - TeH,[eHurrra Ha xapMoHt 3t pane Ha MecrHoro

SaxoHo.larellcrBo c eBponefickara perynarHBHa paMka B qacrra 3a apyxecrBara cr,c cneuraJlHa ttHBecrrrunogga
ueJI, BoJIH llo MHeHre, .{e 6naronptrrrHlrr perynaraBeH MoaeJI Ha ro3n Br-rr r(oMnaHHH I{e ce 3zlna3n 11 s 6t.qe111e
tt pucrrr or ne6,raronparrHti npoMeHfi B 3aKoHoaarercrsoro ue 6.bAe MltHHMl-t3rpaH B roJIrMa crefleH.
- KoHrypexuun fle fla3apa - flpe3 nocnenHure ro,[HHH, B cexTopa 3a rr,proa[r u c-r6rpaue Ha B3eMaH[,
HaB.runoxa 3HaqrireJreH 6pofi toor-r yqacrHHux, B T. q.l,t MHofo rryxrecrpaHHx KoMrrauafl. Ygelrqaaanero ga
xoHxypeHu[rTa B To3t-l acfleKt Moxe aa aoBene B cpelHocpoqeH rrJIaH.qo HeBt3MoxHocT 3a IpyxecTBoTo Ia
ycnee ,aa peanr-r3[pa llpe.llBapHTenHo oqaKBaHaTa loxo[HocT oT riHBecT].tu[r.rTe cfi
- Br,3HnKBaHe Ha npo6neMr c JruKarrHocrre - [oJrrMa qacr or arrnBrire Ha ApyxecrBoro ca BJIoxeH[ B

JIllKBIt.(Hlt IrHcrpyMeHTu (napnunrl cpeacrBa no cMefia rrpa Eaaxara ,{enolurap r 6e:cpouxn trn14 cbc cpol( Ao
TpH Meceua 6axroBx BnoroBe) c ornea Ha roBa 3a orpaHrrqaaaHe Ha ro3r pHcK
- Kpeanrel pncr - IloreauuarHoro noBnuaBate Ha KpernrHrui pe[THHr Ha crpaHara B 6r,.aeue 6n sualo
6raronprrruo BJIItrHxe Btpxy.aefiHocrra na flpyxecrsoro r [o-rorrHo Brpxy ycnoBurra Ha HeroBoro B]H1rHo
$nuauctpaxe. Or apyra crpaxa, eaHo eBerryanHo floHlrxeHre Ha Kperr.trnH, pefirnHr Ha Eaaraptr 6u oxasalo
orplrlrarenHo BntlrHtle Bapxy ueHara Ha OnHaHcnpaHero aa,(pyxecraoro, ocBeH axo HeroBrre 3aeMHfi
c[opa3yMeHn, He ca c Quxcupaxu laxan.
- Ba.l5rren plrcr - Ctr,racao reficrBauoro Kl,M Hacro{ruH, MoMeHT 3aKosoaarencrso r Eurrapn.r, 6urrapcrn-rr

neB e olrxcupaH Kf,M eBporo B caorHoueHue EUR I = BCN 1.95583, a Er,rrapcrara HapolHa EaHka e nnr,xHa
ra nojulrpxa nuro xa 6r.nrapcxlme ,eBoBe a o6paulenne, paBHo Ha BarryrHfiTe pe3epBH Ha 6axxara. Tagt
BaIryTHa floJll'lrl{Ka HaMa.rr{Ba 3Haq[Te]IHo plrcKa or cpfiBoBe B croFHoc'ITa xa 6T,rrapcxrr neB. Ollxcl,IpaHxrr
Kypc Ha neBa Kr,M esporo Hoct:a 6r,lrapcKara Ba.ryra pHcxa or He6aaronpnrrH[ ABH)I(eHH, Ha K)?ca Ha eBporo
cnprMo npyrHTe ocHoaHu BaJryrr{ Ha Me)rulyHapo.[Hnre rpuHarcona rra3apu, Ho He cqHTaMe, qe noao6es
xe6,raronpurex eQeKT ue e ofipenenru 3a IefiHocrra Ha.(pyxecraoro.
- llxSlautoner prcx - Prcnr or yBeiu{qeHue ra ruS,raunrra e cB}p3aH c HaMarrraaHero Ha pelnHara
fioKynarenHa crltra Ha [xoroMttqecrrre cy6erru a eBeHryirrrHara o6erqeura Ha axraBrre, AeHoMHHI-IpaHr B

MecrHa Banyra. Cucreuara Ha aa,nrea 6opa xoHrporr.rpa [apHqHoro npeuraraae, xo sruunr rlaKropH Morar Aa
oKaxar HarI{cK B flocoKa Ha yaen[qeHle Ha ueHoBxre nnaa. q,teuctgoro Ha crpaHara ru a Eaponeficrutr ctuto
ue Br,3.4ercrBa B rlocoKa rlocreneHHo lr3paBH{BaHe Ha BtrperuHrrre qeHn c re3r Ha ocraHaJl[Te crpaHs-rrreHKn.
Ktv nacrorurl-r uor'aent o6aqe u Karo uuro Mexaxll3urr na aalyreu 6opa ocnryplga rapaxurr, ve uxQlaunrra
I crpaHara ue ocraHe no,u KoHTpon tI Hrva ra nua ue6.raroflpt rrHo B]rHrHHe.
- llolrrxqecxn pucx - Ilorrrruecxllrr prrcK e cBap3aH c B63MoxHo Bb3HfiKBaHe Ha Bb'rpeurHonoflnr[qec1g
clrpeceunfl n He6raronpr.mxa [poMrHa B crofiaHc(oro 3aKoHorareflcrBo, To:a pncr e cBap3aH c
BL3MOXHOCTTa IIpaBHTeJ'ICTBOTO Ha eIHa,{bpxaBa .[a CMeHl{ flOar-lTHKaTa CH n B pe3ynTaT IIa TOBa IIa3apHaTa H

rHBecrHur{oHHa cpera, B (orro pa6orrr apyxecrrara aa ce npoueun ue6naronprrrrHo, a HHBecflrropnre ,[a
nouecar:ary6n. Etnrapfi, e cpaBHI-ITenHo cm6rlna floJrr{Tfiqecrtrr AoxoJrxoro fiMa KoHceHcyc B o6urecrBoro ,t
OCHOBHI-ITE NOJIHTI{qECXH CI-IJII,I [O OTHOIIICHfiC OCHOBHIITC HACOK]I HA TIKOHOMHqECK Ta NO]IHTEKA H

IbJlrocpoqHara opueHTauu, Ha crpaHara. Ero 3auo florllrtlrrecKnrr prrcK ce oueHrBa Karo HHcbK 11 He ce
oqaKBaT 3HaqriTeJrHH rIpoMeHH B norHTltkaTa Ha rrpaBHTeJIcTBoTo.
- flpyrr crcrenrx[ p[cKoBe -.{eiluocma Ha ApyxecrBoro uoxe Ia 6.rae rroBJrnrHa n or [3MeHeH[, B

cBeroBHara H peruoHanHa KoHoMlrqecKa r{ noJII{THqecKa KoHloHKDipa. 3a6agcHero Ha cBeToBHoro Hjll-l
per[oHanHo rlKoHoMuqecxo p;t3B[THe, BoeHHt,t ,(eficrBn{, rpaxaaHcxo Heno,{qrHeHHe, [pHpo]IH[ 6ercrsm ura
apyrfl QopcMaxopnlr o6crorrencrna Morar 3Haqr.rrelrHo ra 3arpy.uHrr ,(pyxecrroro npfi ocbuecrBrBaHe Ha

flocraBeHure or Hero uerfi. Tpylnocrra 3a nperaxx;laHe ga te:a c,,6nraq t,t HeBblMoxuocrra Ha IIUIH6
3acrpaxoBane Harrara [3floJr3BaHero Ha [peuu3eu noaxor np, aHarrn3a Ha Eauttqarara ar$opuautr,
areepcrrlrrauu.r xa nopr$efi-na or B3eMaHxx, xa(To tl o[pe,4eJrrHe Ha npor?aMa 3a I.efrcT8,u/. npH Bb3HflKBaHe
Ha Kpr-r3ricHa cr-rTyau[r.

,{anru ra,llnperropa 3a Bpb3Krr c HHBecrlroprre



.rll) Aesvrrvu HHBEcT
AEEI{TYM IIHBECT A,4CIIU
Aox.reA ra ArfiHocrrA
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Hnxonafi Kocra.rylHoB KocroB, rp. Cor[ur, pafion TPlra.uua, yn. EHoc }{e 2'rct.460 64 13

IIpoMeHn B uerrara Ha axuHrre Ha ,rpyxecrBoro
Axumr€ Ha ,upyxecrBom nocreaHo ca rbpryBaHl flpll qera I ,0 I 6 reaa sa I 6pofi axuru'

YIIpaBneE1le
Clinacso re1crBaun, TaproBclar 3a(og B EanrapHx, ruu 3l uapr 2014 r., ,fle6xrpr THBesI" 64CI4U e

axqnoHePHo ,IlPyxecTBo c e,[Hogr€neHHa cHcreMa Ha ynpaBJIeHHe.

KbM 3l Mapr 2014 r., CT rettt ua ruoertoplte ce ctcmn ot cretrllute 'lleHose:
Bra.unrup f eopmea Kouapcxr't
Pyca$rH CraHceB AlrHeB
Eopuc.naa Krpuror Hrxrea
I4:rnrsrtenex -Iluoerrop Ha ,{pyxecraoro e Blaanunp leoprler Kor.napcxu

Orroaopnocrn na pbKoBoacrBoro
Cnopea 

-6r.nrapcxorb 
l*oro,qurer"r"o, prKoBoAcrBoro creAaa,ua u:rorar t[HHascoB orqer 3a Bcrxa tflnaxcoaa

ro.urHq xotrTo ra raBa Brpxa I qecrHa npeacraBa :a t[uuaxconoro chcrotxl'le Ha ApyxecrBoro KbM Kpa' Ha

ro.uxaar4 QrxaxcoBoro My npercraBrHe tr rraPI{qHHTe My norouu.

PTXOBO.UCTSOm IIOTBlpxIaBa, qe e flpuJlarano nOCJIeAOBaTeJIHO aAeKBaTHH CqeTOBOAHII nOnLTHK[ IIPH

r3roTBrHero na r[nuaucoru.r oTqeT KhM 3l ruapr 2014 r. r, e HarrpaBsJro pa3wH], H npelna3nHBH [peueHKlt,

npetnonoxeHn l,l npu6rururelst ouexxn.

PLKOBO.ICTBOTO Cbluo IIOTB]p)(traB4 qe Ce e npx,[}pxano K6M neiCTBaIlI Te CqeTOBOAHII CTaIUapTH, KaTO

tlxHarcoaur orrer e H3rorBeH Ha npHHu[na Ha reficrBalroro rtPeanpnrrlle.

PtxoaOtrCrsoTo Boqt OTroBopHocr 3a npaBIrnHOrO ao.leHe Ha cqeToBoAHflTe perIrCTpH, :a Ueaecto6pa:aoro
ynpaBneHne Ha aKTlrBHTe lr 3a npe,ryrpfieMaHero xa neo6xo!.uuur€ MepKq:a n:6rrrane H Pa3xPIrBaHe Ha

Korlapcru

Ae6lrllr'r rHBecr AACI{U
Fp. CoQnr
30.04.2014 r.
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