~TPAHCCTPOM-BYPIAC* AA
Koncoananpany dunancosy oraer 32 1o tprmcceswe ma 2017 roasma
BCHHKH CYMH €2 MIPASEESE B XitA.Al., OCREH SKO N3PHUHG HE € FRAIHO APYTO

TNOSICHEHUA KbM ®UHAHCOBHTE OTYETH
1. O6ma uHpopmanus

“TPAHCCTPOH-EVPTAC” AJl (HapE9aHO MO-HATATHK OmIE “IpyXecTBO-Malika”) ¢ aKIHOHEPHO APYKECTBO,
PerucTpupano B bparapus ¢ ®upmeno nemo Ne3249/18.07.1994ron. ma BOC. Cenanmumero aipecsT Ha
YHIpaBICHHE Ha IPYyXKECTBOTO ca. rp. Byprac, ya. ,,Yenencka® Ne 8.

OcHoBraTta IEHHOCT Ha NPYXKECTBOTO-Maiika € CBbp3aHA Chbe CTPOHTE/ICTBO Ha XHAPOTEXHHIECKH CBOPBIKEHMS,
NPHCTaHUIIHO, NPOMHIIIICHO, KAKTO H 1. MOHTA)KHH, BOZOTIPOBOAHH H KAHATH3AUMOHHM MPEXH, YCIYTH ¢ TEXKA H
JI€Ka CTPOUTEIIHA MEXAHU3AMMA, ABTOTPAHCIIOPT, IPOU3BOACTRO HA GETOH, CTOMAHOBETOHOBH €fIEMEHTH, OTIABAHE
107 HaeM Ha IBHAKHMO H HENBIXHMO UMYIIECTBO.

ApyxecTsoTo-Malika ce yOpaBiiBa W NpeNcTaBNaBa oT Hukomaii Mues - WsmpaBnTeneH qupexTop.

Jpy»KecTBOTO-MakKa HMa PErucTPUPaH KAMTAN B pasMep Ha 87 714 nepa, pasnpenenen 8 87 714 6pos nmoumeHHK
aKIHH, BCAKA ¢ HOMMHANHA cTOHHOCT 01 1 jJeB.

ApyxecTBOTO-MaliKa € NpenpusTHe OT I'pyna. To e maifka u n3rotes KOHCOIHAHPAHH (PUHAHCOBM OTYETH, KOUTO
ce mybnuKysat B THPTOBCKHA perucTop.

B konconudupanuam omuem 3a ll-pomo mpumecewue 2017z na “Tpanccmpoii — Bypzac” Al enusam credrume
opycecmea:

“XopusoHT Tpamc mmkenepunr” J(33J{ yuperen mexay: . Tpancerpolt — Byprac” AJl, EUK 102003626,

mpencraenaBaHo ot Huua Arvamacosa Bormamopa — Mamsmamrenen AWPEKTOP, CBC CEAANMINE W anpec Ha
ynpaenedue: rp. byprac, yi. ,Yemencka® N8 u »Xopuzort 47 EOOJI, EMK 102886852, NMPEICTABIABAHO OT
Esrenn Kensskor [aner, che cepaiume u allpec Ha ympasieHnre: Ip. Byprac, ya. ,Jlebent” N 46, ¢ nen yuacrue B
00LIeCTBEHa NMOPBYKA 34 H3IBJIHEHHE HA OGEKT: »Pasmrpenve BuK u en. mpexu B ke. Capadoso KIIC ¢
Tpadonocr”, :

33/ Koncopunym ., Texnocrun 2001 — KypoprHo cTponTeicTeo” » YIpeaeH mexay: ,, Ipancerpoii — Byprac”
AJll, EHK 102003626, mnpenctasmseaHo or Hmea ATaHacosa BormaHopa — Mamsnumurenen IWPEKTOpP, ChC
CEIaNnie ¥ aApec Ha ynpaeneHue: Tp. Byprac, yi. ,,Venencka” N8 u ,, Texuoctan 20017 EOOJ, EHMK 130520680,
npeacrasnaBaHo OT KiK. Togop MBanos Toaopor, che cemammme u azpec Ha ynpaeaesue: rp. Cons, x.x. ,,OBua
kynen” 2, 6m.39A, ¢ uen yuactue B obuecTeena NopBuKa 3a 06ekT: ,M3paboreaHe Ha TEXHWYECKH NDPOEKT H
H3BbPIIBAHE HA ABADHITHH PEMOHTHH CYPOHTEIHH PaboTH — OCYIINTENHH MEpPONPUATHS, KOHCTPYKUHH 34 OKaYBaHe
Ha HOBO OCBETNCHHE, CNEKTPOOO3aBeXAHE M OCBETHTENHA ypenba ka Tymen ,.Euemumka” Ha 4BTOMAarHcTpana
»AEMYC”,

“TpanceTpoii_okin maiinsaiig® EOOJ, EHK: 102837563, c mpeaMer Ha aeHHOCT: NPOYYBaHe, MPOSKTHpaKe,
CTPOMTENICTBO, M3rPaXIaHe Ha TPHOCNPOBOA 32 TPAHCTIOPTHPAHE Ha HenpepaGoTeH HedT. Pazmep Ha HHBecTHRMATA

3500 ms. — 100% oT KanuTaNa € COGCTBEHOCT HA JpyxecTBoTO-MakiKa;

“Tpauccrpoii xoHcYaT” EQOM, EHK: 102864222, c npenmeT ua neitnoct: KOHCYNTAHTCKA NEHHOCT, ZEHHOCTH IO
M3]aBaHE Ha CEePTHOUKATH 33 CTOKH H MaTepHai, o0y4eHHe HA KajgpH, THPTOBCKO TIPpEACTABHTENCTBO M
FIOCPENHITYECTRO, CACIKH ¢ HHTCNCKTYalHA COOCTBEHOCT, KOMUCHOHEM, CISINIMOHHE H NPeBO3HY CAESAKH. Pazmep
Ha pHBecTHUMATA 3500 nB. — 100% 01 KanuTana e co6CTBEHOCT Ha ApyxectsoTo-Maiika.

«TC Byprac® EQOJ, EWK: 203464634, c OpeameT Ha JSHHOCT: KOHCYITAHTCKA AeifHOCT, TBPrOBCKO
TIPEACTABUTENCTBO M TOCPERHUYECTBO, CHENKH C HHTENCKTYalHa COOCTBEHOCT, KOMHCHOHHH, CHETHUUOHHH u
IPEBO3HM CAeNKH. Pasmep Ha MHBecTHuHATa e 2,00 AB. — 100% OT KanuTama € cofcTeeHoCT Ha JIpyWecTBOTO-
Malika,

»TCHuseer Byprac® EAJl, EMK: 204672652, ¢ [IpEAMET Ha AeHHOCT: MOKYIKO-IPONakDa Ha COOCTBEHH HMOTH.
Pasmep Ha unBecTHIHATA € 4 577 100,00 1B, — 100% 0T KarTana e coficTeerOCT Ha JlpyxecTrOTO-Malika,

Topzmunmar xoHcOAnAMpPaH (MHAHCOB OTYET € OTOPH3UPAH 3a nyOIuKyBane ot YipaeuTensua c¢eset Ha 30 MapT
2017 rogwna.



,TPAHCCTPOR-BYPTAC™ AA
Korrcoamanpar hunascopu oruery 3a 1il-1o rppmecese Ha 2017 roau=a
RerayH CyMI £4 T3PAIEHH B XA.AR., OCBCH ar0 H3PHYHO HE ¢ FRAIAHO APYro

2. OGo0IEeHo IpeACTABIHE HA 3HAYHMHTE CHETOBOIRH MOJTHTHKH

OCHOBEMTE CYCTOROIHY NOMUTHRH, MPUIATAHM NMPH U3ICTBAHETO HA TE3N hUHAHCOBH OTYETH, C4 NPEICTABEHH MO~
poxy. Tesu TIONHTHKY ¢a MPUNArali NOCNEeJ0BATEIHO 33 BCAIKH nipeicTABEHY TIEPUONH, OCBEH KO M3PHYHO HE &
N0COYeH0 APYTO.

2.1. OcHoBa 32 H3TOTBAHE

KoHCONUAUPAHHTE (UHAHCOBH OTHETH €4 M3TOTBEHM CHINACHO HM3MUCKBAHMATA Ha OBArApCKOTO CUETOBOJHO
3aKOHOTATEIUICTEO B HRUMOHANHATA BaxyTa Ha PenyOmnka buarapui- OBLJIrapcKH JieB.
Ot 01.01.1999r. GBITAPCKEAT JIEB € ¢ PUKCHPaH Kype KbM SBPOTO: 1,05583 nera3a | espo.
TOYHOCTTA Ha CYMHTE NPEACTABCHH BbB (MHAHCOBUTE OTIETH € XHILA/IA OBATapcKH NeBa.

HacTommure KOHCOMMIMpaHH (HBAHCOBH OTIETH HA «TPAHCCTPOW-BYPTAC” A]l ca VM3IOTBEHM B
CHOTBETCTBHE ¢ WM3UCKBAHHATA Ha MexIyHapomHWTe CTaHIApTH 32 dunancosn orgern (MC®PO), mpuetH OT
Komucusata Ha EBpone#icKHA CBIO3.

Te ca W3FOTHGHM ¥ B CHOTBEICTBME C W3HCKBAHMATA HAa MeXIyHApONHUTE CTAHZAPTH 33 (mBaHCOBA
oTaeTHOCT, IMyGnwMkyBasd OT MexaIyHApooHUA CBBET [0 CHCTOBOAHH cranapti. Bomaky MexIyHapOIHH
CTAHIAPTH 33 (MHAHCOBY OTYETH Ca MyONMKYBaHYU OT MesxIyHapoIBHA ChBET 10 CHETOBOIHM CTAHAAPTH, B CHIIA 32
Mepuoja HA H3TOTBAHE HA TE3U KOHCOMHMIMPAHH (hHHAHCOBM OTHETH, Ca TPHETH OT EBpOTMEHCKHA CBi03, Hpe3
npoLenypa 3a ofodpeHue, yCTaHOBeHa OT Komucugra na Epponefickus cpio3.

KoHCOTHMAMpPAHKTE (PUHAHCOBM OTUETH Ca W3TOTBEHH HA TMPHHUMIA Ha nelicTBAllA TpyNa NpeApHATHA, KOSTO
MpeANoara, 4e APYKEeCTBATa e DPOABIKAT ACHHOCTTA CH B oGo3pumo Opliele.

M3roTBAHETO HA KOHCONMIMpaHUTE (PHHAHCOBU OTYETH B CHLOTBETCIBHE C MC@®O u3mcKBa W3NON3BAHETO HA
ONpe/IeNIeHH CEPHO3HY CHETOBOMHH OLEHKE. TO OlIe U3HCKBA OT PBKOBOACTBOTO Ja PaBH ONPENENCHH IPELeHKH B
npoueca Ha NPWIATAHETO HA CUETOBOIHHUTES MOJMTHKH HA APYMECTBOTO. (6nacTure, B KOHTO C& € Hanarana Io-
BUCOKA CTENEH Ha NPEUEHKA WIH YCIOXHEHOCT, WIH 00NacTHTe, B KOMTO JOTyCKaHHATa H npubIH3HTETHATE
OLIEHKH ¢4 3HAYAMM 33 KOHCONHINPAHHTE QUHAHCOBY OTHETH, €4 ONOBCCTEHM B Qenexka 4.

Hoxymenmu, uzdadenu om Cwvéema no MENCOVHAPOOHYU CHEMOBOOHU CMAHOADMU {(CMCC) u Komumema 3a
pazacHenue Ha MENCOYHapoOHY Crmardapmu 3a unancoso omuumane (KPMC®O), npuemu om Eeponeiickama
KoMucus

Peznamenm 2016/1905 om 22 cenmemepu 2016 zoduna

Hor MC®O 15 IMpuxoas 0T AOTOBOPH C KJIMEHTH — CTAHJAPTHT BIH3a B CHIE 33 TOAMITHA OTUETHH IEPHOIH,
sanoyBamA Ha WK cnen 1 suyapu 2018 romuma. [eara Ha TO3M CTAaHAApT € [a YCTAHOBH TIPHHIMIIATE, KOWTO
APYXeCTBOTO IpHIara IpH AOKNAJBaHETO HA MONC3HA MAGOPMALHS Ha [OJI3BATENNTE HA (UHAHCOBMTE OTHYETH
OTHOCHO ECTECTBOTO, Pa3sMepa, BPEMEBHIE NApaMeTpH M HEeCUIypHOCTTA Ha HPHXONHTE H HapUYHATE TTOTOLHM,
NPOY3THHALLE OT JOTOBOP ¢ KIMCHT. BCWUKM H3MEHEHMSA, MPOM3THHAMIH OT BBBEKIAHETO HA TO3M CTRHAAPT, C€
OTHACAT 32 TONMITHHATE TIEPHOIH, IOCOUEHH N0-Tope. KM HACTOALIM MOMEHT PHKOBOLCTBOTO HE € B CBCTOAHHE N2
HATIpaBH MPELCHKA 32 e)ekTa OT BHBEKIAHETO HA CTAHAAPTY;

Hsmenenns B MC@O 1 IlpanaraHe 3a IWePBH ABLT HA MC®O — Te3d H3MCHCHHA He Ce OTHAacAT no
HpyxecTBoTO-MaliKa;

Hsmenerus B MC®O 3 BusHec KOMOHHAKKE — Te3K H3MCHEHHs HE C& OTHACAT 1O JpyxecTBOTO-Malka KBM
[aTaTa Ha H3rOTBIHE Ha HACTOAMAA OTHET,

Hsmenerns 8@ MC®O 4 3acTpaxoBaTeJHH JOrOBOPH — Te3M M3MEHEHMA HAMA Ja 3acerHatT OTYETHTE Ha
JpyXecTBOTO-Malxa,

HAsmenennst @ MC®O 9 DHHAHCORH HHCTPYMEHTH — TPW ITPBOHAYANHO MPU3HABAHE TBPrOBCKH BICMAHILA,
KOWTO e C& M3MEpBAT N0 aMOpTH3MpaHa CTOMHOCT, IIpysxecTBOTO-Maifka OLEHsBa (HMHANCOBHA 2KTHB TO
CpaBeIIHBEa CTORHOCT JLTIOC PA3XOAHTE, KOHTO €& OTHACAT MPAKO KbM npugobuBaneTo My. Korato 1e3u BieManus
HAMAT SHAYMTENeH KOMIOHEHT Ha (PHHAHCHPAHE, T¢ C& OLCHABAT 10 HEHATa NIPH CAeKaTa. Tesu H3MEHeHUs IlIe ce
MPHMIAraT Ipes3 CABAL OTIeTeH NePHON ¥ JipyxecTBOTO-MaliKa He O4aKBa Aa AOBEJAT O CHUICCTBCHH NPOMCHH B
OTYUTAHETO K TPEACTABAHETO HA B3IEMAHMATA,

MaMeneHus B MCC 1 INpeicraBaHe B2 (PUHANCOE OTYETH — TE3H M3MOHCHHA HAMA A3 3ACETHAT OTHETHTS Ha
IpyxecTBOTO-MaiKa;



L TPAHCCTPOI-BYPTAC" AA
Koncoananpany (HHAHCOBH OTHETH 32 1Mi-ro Tprmeceyne Ha 2017 roamna
BEHTKY CYMH (2 HIPA3EHH B XHA.AB., OCBCH 4KQ HIPUMHO HE € YRasaHo ADyTe

Mamesesns B MCC 2 MarepuaiHy 3anach — Jiasd Ce BBIMOKHOCT 3a TPYIIHpaHe Ha CXOJHM WA CBBP3aHH
MaTepHanHu 3arnacd 3a LEIRIS Ha ofe3neHKaTa. He ce odaxkpa Te3H M3MEHCHHA ma 3acerdHar OTUeTHTS HA
JlpyxecTBOTO-MalKa;

Wamenerns 8 MCC 12 JIanbun BBLPXY A0X04a — TE3H V3MeHeHAs HE Ce 0uakBa Jia 3acerHar OTHETUTE Ha
JpyKecTBOTO-MakKa,

Hamenerna @ MCC 16 UmMoTH, MalIHHH H CLOpBIKEHHS — ATaTA Ha ocBoGOMK IapaHe OT TAKBB AKTHB € 1aTaTta, Ha
KOSTO TONyYaTeNaT MoyJaBa KOHTPON BBPXY AKTHBA, 4 PAa3MEPHT Ha BB3HATPAKACHUETO €O OIpeAieNs ChIACHo
VCIIOBHATA 11O JOTOBODA. KoM HACTOAIINA MOMEHT PBKOBOICTBOTO HE € B CHCTOAHKE I3 HAPaBM OpelieHKa 33
e(heKTa OT BHBEXKIAHETO Ha TOBA M3MEHCHHE;

Hsmenesns 8 MCC 32 ®HAAHCOBA HHCTPYMEHTH: npeAcYaBaHe — Te3H H3MEHEeHNT HAMa fa 3acerHar oT4eTHTe
Ha JIpyxecTBOTO-MAlKa;

Wsmererms @ MCC 34 Mexannuo HuAAHCOBO OTHHMTaHE — TO3H A3MEHEHWA HAMAa fa 3acerHar OTYeTUTC Ha
JpyxecTBOTO-MaliKa;

Wsmenerusa B MCC 36 OfesueHka Ha aKTHBH — KbM TpynaTa Ha AKTHBY, NOZAExAmM Ha 06e3UeHKa No pesia na
TO3K CTAHAAPT Ce BIUHOUBAT U AKTHBH, BB3HUKBAIL OT PasxolH 33 MOJTyyaBaHe WA M3MbIHEHHE Ha JIOTOBOD. KpM
HACTOAIINA MOMEHT PEKOBOLCTBOTO HE € B CHCTOAHYE Aa HAMPABU npelieAKa 32 ediekra OT BbBLIKIAHETO Ha TOBA
H3MEHEHHE;

Havenenns B MCC 37 TIpoBH3HH, YCI0OBHH AKTHBH W YCIOBHH DACHBH — Te3d W3MeHeHMs I HAMa Ja 3acerHar
oTueTuTe Ha JIpyecTBOTO-Maiika;

Vamenernma B MCC 38 HemaTepHa/isH aKTHBH — JaTara Ha ocBoBOKIaBaHE OT TAKbB aKTHB € AATaTa, Ha KOATO
MONyYATENST TONY4aBa KOHTPON BBPXY aKTHBa, 2 pasMepsT Ha BB3HAIPAKICHHETO C& ONMPCICIi CBIIACcCHO
YCTIOBMATA [0 HOroBopa. KbM HACTORIIMA MOMEHT PBKOBOACTBOTO HE € B CHCTOSHHE [a HAmpasH npelieHKa 38
efhexTa OT BHREKIAHETO Ha TOBA M3MCHCHHE,

Hamenenns 8 MCC 39 @HHAHCOBH HWHCTPYMEHTH: NpHIHABAHE H ouensiBaHe — IPOMEHEHH ca HAKOH
onpeleNeHMs W M3UCKBAHWS 3a TpHIaraHe Ha MET0la Ha edexruBEMA nMxBeH TpoueHT. He ce owakea Te3u
H3MeHeHHS 1A 3ACETHAT OTIeTHTE Ha JIpyKecTBOTO-MalKa,

Hamenerna B MCC 40 HHpecTHUHOHHH KMOTH — faTaTa Ha ocBoBokaaBaHe OT TAKBB aKTHB € JATaTa, Ha KOATO
TONyYaTeNaT NOJydaBa KOHTPON BBPXY aKTHE3, 2 pasMepsT HA BBL3HATPKIEHMETO CE OMPEAeii CBITIACHO
YCIOBHAATA 10 NOTOBOPA. Tezy H3MEHEHIT HAMA Ja 3acerHaT OTUSTHTE Ha JIpy*ecTBOTO-MadKa;

Wsmerenus 8@ KPMC®O 12 KoHuecHOHHM CNOPasyMEHH:A 3a yeJIyra — Tes¥ HM3MEHEeHMT HAMa Ja 3acerHar
oTaeruTe Ha JIpyxKecTBOTO-MalKa.

Peznamenm 201672067 om 22 noemepu 2016 200una

Hos MC®O 9 @REAHCOBY HHCTPYMEHTY — CTAHIApTHT BIW3a B CHIIA 33 FONMHIHY OTIETHH TIEPHOMH, 3ano9Ballii
wa wnd cen 1 sHyapu 2018 roausa. LienTa Ha 1037 CTAHIAPT € Ja YCTAHOBH NPHBLMIIKTE 33 ($MHAHCOBO OTYHTAHE
Ha (UHAHCOBATE aKTHBM M (UHAHCOBHTE MACHBH, KOHTG Ia TPEeNOCTAaBAT YMECTHA M MONesHa EHpopMamya Ha
HON3BaTENATE HA DHHAHCOBHTE OTYETH 33 TAXHATA OLCHKA HA pasMepa, BpEMEBHTE NapaMeTPH M HECUTYPHOCTTA Ha
GpICIUTE NapwiHM NOTOnM Ha JIpY*ecTBOTO. BeHuky M3MEHEHWS, MPOM3THUAIM OT BBBEKIRHETO HA TOIH
CTAHIapT, CE& OTHACAT 32 TOIWINHHTE NEPHOMH, MOCOHCHH MO-TODE. To3: cTaHmapT 3aMECTBA IPHIAraHHA Opes
IpeAcTaBeHuTe FbB QUHAACOBHA OTI€T TICPHOAH MCC 39 ®usnascoBn MHCTpymeHTH: IIpu3saBane H OHEHKA.
KbM HaCTOSIIAA MOMEHT PBKOBOACTBOTO HE OYaKBa CHINECTBEHM OPOMEHM N0 OTHOLIEHHME Ha NPW3HABAHETO H
OlIEHKATA Ha CROMTE (PMHAHCOBH HHCTPYMEHTH, -

WsMmenerns 2 MC®O 1 Tpnaarane 3a Nppsd 0BT HA MC®O - Te3u H3MEHeHHA He ce OTHACAT o
HpyxecTBOTO-Malika;

Hzamenernus B MCOO 2 [Tnamane Ha 6a3ara Ha aKIHN — Te3K MEMEHEeHHs He ce oTHacAT 1o JipyxecTBOTO-Maiika;



J TPAHCCTPOI-BYPTAC” AA
Koucoauanpany priaHCOBH OTHCTH 32 11I-To TpumeceTHe K 2017 roanra
BCHUKH CYMH €A H3PA3EHIL B XHA.AB,, OCBEH 4KO H3PHYHO HE ¢ YKa3aHO Apyro

Hamenenus B MC®O 3 busHec KOMOHHAIHEH — TE3HM M3MEHEHHA HE CC oTHacaT 1o JpPYyKeCTBOTO-MalKa KbM
[[aTaTa Ha W3rOTBAHE Ha HACTOAWAA OTHET;

Hamenenns 3 MCPO 4 3acrpaxoBaTeii 10ToBOph — Te3d M3MEHCHWSA HAMA@ J@a 3acerHaT OTYETHTC Ha
Jpy*ecTBOTO-MaiKa;

Viamenenus 3 MCPO 5 Herexylltn aKTHBH, AbPKAHM 32 npopax6a, H MPEYCTAHOBCHH KeHHOCTH — TE3H
M3MeHEHHA HAMA Ja 2acerHaT OTYCTHTS Ba ﬂpymecrsoro-maﬁxa;

Wamenenus B MC®O 7 @HHAHCOBH HHCTPYMEHTH: oMOBECTABARE — APYKECTBOTO He 0YaKBa TE3H HIMEHCHIA aa
MPOMERAT CHIIECTBEHO omopecTABAHATA MHGOPMAIHA 1O OTHOMICHUE Ha pHHARCOBATE HHCTPYMEHTY B OTICTHUTS Ha
Tipy&ecTBOTO-MaMKa;

Mamesenns 8 MC®O 13 Onensigae o CupaBeridsa CTOIHOCT — TE3M M3IMEHEHUs HAMA Jia 3acerHar 0TICTHTE
Ha JIpyxecTBOTO-MaHka;

H3menenua 8 MCC 1 IIpencTaBsise Ha (PUHAHCOBH OTHYETH — npoMeHeHa € neduHIMIAATA Ha ,,JpYT BceoOXBaTeH
NOXOE* W Ca YTOYHEHH KOMNOHEHTHTE, BKMIOYEHH B ,ApYyr BeeoOXBATEH moxon”. MsdcHeHO € NOHATHETO
,,OTIepaTABeH LHUKBI HA npeanpuATHeTo”. HMMa HpoMiHa B undopmMauEATa, BKIFOUCHE B Odgera 32 cobBCTBEHUA
karmran, KbM naTaTa Ha W3rOTBAHE HA HACTOAMMKA OTHET JipyXecTBOTO-Mafika HE € B CBCTOAHHE [a HarpasH
TpelieHKa 3a eeKTa OT TAX BBPXY OTHETHTE na J[pyecTBOTO-MaHKa;

Hamenenns B MCC 2 MarepuaiHy 3alacH — YTOYHCR € o6xRaThT Ha TO3W craujapT. He ce ouaksa Te3H
MIMeHeHus Aa 3acerHaT OTUCTHTC Ha NpyxecTBOTO-MaKa;

Hismenesus B MCC 8 CueToBOAHA IONIHTHKA, IPOMEHN B CUETORONHUTE NPHGIHINTEIHY OLCHKH U TPeLKH —
yTOUHsBa Ce, He NPH NpUNaraHe Ha HOBONpPHETA CIETOROAHA MONHTUKA 33 MPEAXOACH TIepHOJ, WM KOPHUTHPaHe Ha
CyMH 33 MPEAXOMEH NEpHOJ He Tpabea Ja ce W3MON3BA MOCNe/Balla OleHKa 32 ToBa KakBM € Tpsafsamo na 6bnar
HAMEPEHUATA HA PHKOBOACTBOTO MPE3 HPEIXOAHIA NEpHOA M M3YHCIABAHETO HA CYMHTE B TPRAXONHUA nepuoz.
ez} MIMEHSHHMS HAMA A 3ACETHAT OTUCTHTE Ha IpyecTBOTO-MaiiKa;

Vismerenns B MCC 10 Ca6urus e1el 0T4eTHUs NEPHO] — I0NbIHCHH ca MPUMEPH Ha KOPHTHpamM ceburmi. He
Ce oyaKBa Te3H W3MEHEHNA Ja 3acerHar OTYCTHTC Ha Jpy*xecTBOTO-MaiKa;

Mamenenus B MCC 12 Janbuy BLPXy A0X0A2 — H3MEMEHUA OTHOCHO BpEeMEHHH PasiUKH OTHOCHO PasiHKka
MexZy OanancoBa CTOMHOCT Ha NPEOHCHEH aKTHE M JaHBYHATA My OcHOBA. He ce odaxpa Te3d M3MCHCHWS Ja
2aCerHaT OT4eTHTe Ha Jpy*kecTBOTO-Malka;

Hamegesnd 8 MCC 20 CdeToBOAHO OTUHTaHE HA Gespb3Me3(HH CPEACTEA, NPEIOCTABEHH OT NIBPHKABATA, H
ODOBECTHBANE HA ALPHKABHA MOMOII — ONPEAENIEHO € KAKBO ¢ IOisd OT NpPaBHTENCTBEH 3aEM B JIMXBA DOX
nasapums HpoueHT. Tesu u3MeHeHus He ¢ O4akea id 3aceryar oT4eTHTe Ha JpyKecTBOTO-Malika;

Hamenerns 8 MCC 21 EdexkTn oF mpoMEHHTE B OGMEHHHTE KypcoBe — Te3¥ M3MEHeHMS He Ce Odakpa 1a
3acerHaT OT4eTHTE Ha J[pyxecTBOTO-MaHKa,

Hismenenus B MCC 23 Pasxoiu 1o 3aeMu — M3ACHABAT C€ pasXOUTe 34 JIMXBH, UIUHCIECHY JPE3 H3MNON3EAHETO Ha
MeTOza Ha edexTiBHaTa ;muxsa. He ce 09aKsa Te3H M3MEHEHHS Ja 3aCerHaT OTUETHTE Ha Tipy%ecTBOTO-MakKa;

HaMmenens B MCC 28 MinpecTHIHH B acOLHHPAHH H CHBMECTHH NpeANpHSTHA — YTOYHABA CE KaK ¢ H3BBPIIEA
o6esLieHKa HA MHBECTHIMHETE, JIPYKeCTBOTO-MaiKa He ¢ B ChCTOAHUE Ja HAIpaBH NPENEHKA 3a eheKTa 0T TAX BBPXY
orveraTe Ha JIpyKeCTBOTO-MAiKA;

Wamenerus B MCC 32 (DHHAHCOBM HHCTPYMEHTH:NPCICTABAHE - u3MeHeH € OOXBaTBT HA CTaHNapTa,
OMbIHEHH ¢a TepMuRUTe. Te3u USMEHCHHRA He ¢ 04aKsa 1a 3acerHar OTYETHTE Ba JIpyXecTBOTo-MaHKa;

Wsmenenns 8 MCC 33 Herna nedan6a na aKkius — Te3M U3MCHEHHS HE €O OTHACHT [0 oT4eTHTe Ha JpyHKecTBOTO-
maiika;



»TPAHCCTPOM-BYPTAC* AA
Koncoananpanm dumancosm oraern sa l-to tpumeceune ma 2017 roansa
BCHYKH CymI C4 113pa3tHN B XHA.AB., OCBEH 2KO H3PHYHO HE € YEAIEGHO APYTO

Hamenenns B MCC 36 OGe3rieHKa HA AKTHABM — YTOYHABA Ce, Y€ TO3M CTAHAAPT HE Ce OTHACA A0 (JMHAHCOBMTE
axTHBY, BKMOYeHH B MCOO 9 OunancoBr MHCTPYMEHTH, IPEHH3HUDa C& ODXBATHT Ha cTaHgapra. KeM patarta Ha
H3TOTBAHE HA HACTOAWUMA OTHET JIpYKeCTBOTO-Maiika He € B ChCTOSHHE Ja HANDABM NMpeHeHKa 32 edekTa OT Tax
BBPXY OT4ETHTE Ha JIpyxeCcTBOTO-Makxa;

H3merenus 8 MCC 37 IIpOBH3HH, YCTOBRE NACHBY ¥ YCIOBHH AKTHEM — M3MEHEH ¢ OGXBATET Ha CTaHIapTa,
Tesu m3meHeHus He ce 09aKBa /ia 3aCETHAT OTYETHTE Ha JIpyKeCTBOTO-MakKa;

Hsmenenns B MCC 39 (DHHAHCOBH MHCTDYMEHTH:NPH3HABAHE W ONCHSBAHE — WU3MECHEH € OGXBATHT Ha
CTaHAapTa, NPelH3HPaHHM Ca OmpelelicHHATa Ha MNOHATHATZ H ¢3 HIMEHEHHM H3HCKBAHHATA NO OTHOLICHHE
OTYIMTAHETO HA XelkupaneTo. KbM JaTaTa HA M3rOTBAHE HA HACTOALIMA OTYET He ce odaKea edekT OT ToBa BBDXY
OT4eTHTE Ha JIpyKecTBOTO-MalKa;

Himenenns e KPMC®O 2 sunose Ha YieHOBE B KOONEPAIHH H CXOTHH HHCTPYMEHTH — TOBA PA3ACHEHHE HAMA
Ja 3acerHe oT9eTUTe HA JpykecTBOTO-MaMKa;

HMavenennns B KPMC®O 5 Ilpasa 3a yuacTHe BbB ¢oHZOBE 32 M3BEXKNAHE OT EKCHVIOATALHS WM
BBE3CTAHOBHBAHE HA OKOIHATA CPEAA — TOBA Pa3sCHEHHE HAMA 2 3aCeTHE OTHETHTE Ha JIpy)KecTBOTO-MaiiKa;

Hsvenenns 8 KPMC®O 10 Mexanuno GpUHAHCOBO OTYMTAHE H ofe3ueHKa — pasrnexga ce obesLeHKa Ha
TIONOKUTENHATA penyTauka. ToBa H3MeHeHHe HAMA J1a 3acerHe OTYeTHTE Ha JIpyKecTBOTO-MalKa;

Hamenenuss B KPMC®O 12 KOHUECHOHHH CnoOpasyMeHHS 3a YCIYrd - TOBA pa3scHEHHE HAMA 13 3acerHe
oT4eTHTE Ha IpyxecTBoTo-MalKa;

Hsmenenua 8 KPMC®O 16 Xeqkupane Ha HETHA HHEECTHIHS B UYKAECTPAHHA JHHOCT — Te3H HIMEHEHHS He
¢e QUaKBa J1a MOBAHAAT BRPXY OTYETHTE HA J[py:keCTBOTO-MaiKa;

Hzmenenns 8 KPMC®O 19 Tloracapase na GHHAHCOBH MacHBH ¢ HHCTPYMEHTH Ha COOCTBEHUS KaNHTAAD —
ToBa passicHeHHe HMa [1a 3aCerHe OTIETHTE HA JpyxecTBOTO-MaHKa;

2.2. TipeexnmaHe Ha wyKIeCTPaHHA BAJIyTa
DYHKYUORATHA BARYMA U 6ATYMA KA NPEOCMABINE

CraTHure, BKOUEHH BBB KOHCONMAMPAHHTE (HHAHCOBH OTHETH, Ce HM3MEpBAT BBB BANYTATA HAa OCHOBHATE
MKOHOMIIECKA Cpena, B KOATO onepupa mpyxecrsoto. Tosa e dysxuponaiHara BamyTa, KOATO € H BaIyTa Ha
npeacTaBane — Obnrapcku nes (bgn).

Hyxmecrpanna Bagyra © BCAKA BalyTa pasidvHA OT yHKIMOHANHATA BatyTa /6parapckH sies/ Ha
IPYKECTBOTO, .

Ilpesencoane u canda

Chenxute B HyxJIecTpaHHa BayTa ¢a NPEBEIEHH BHB (hyHKIHOBANHATA BamyTa 1o oOMeHHHTE KypCOBE Ha NaTHUTe
Ha CSNKATE HIH N0 NPEONeRKa, KOraTo CTaTHHTe C¢ NPeolieHABaT. [leyanbute i 3arybuTe OT BATYTHM Pa3lUKK B
PE3YATAT Ha yPEXKIaHE Ha TE3H CACNKM U OT HPEBEKNAHETO N0 3aKNIOYATENHATE KyPCOBE B Kpas HA FOIMHATA 3a
NapuiHATE AKTHBH M NACHBH, IEHOMHHMDPAHH B Ty)XIECTPAHHA BAyTa, ce MpM3HaBar B OTYETa 33 BCEOGXBATHUS
moxon/Oruera 3a medanGara u 3arybara u Apyrus BceobXBaTen JoXoll.

2.3. WImOTH, MAIIHHH N CLOPBIKEHHA

KaTo HMOTH, MAIIHHH ¥ CHOPBKEHHS C& OTYHTAT AKTHBH, KOKTO OTroBapst Ha Kpurepuure 5a MCC 16 1 umar
CTOWHOCT HA MPHIOGHBAHETO PABHA HIM NO-BUCOKA oT 700 (cenemMcTOTHH) Nesa. AKTHBHTE, KOMTO HMAT CTOMHOCT
MO-HHCKA OT MOCOYCHATA ¢€ OTYMTAT KaTo TEKYLIH PasXOmM 3a NEpPHOIA HAa NPHOJOOMBAHE B CHOTBETCTBHE C
0no0peHaTa CUETOBONHA MOMKTHKA. BeeKy HMOT, MAmuAa 1w CBOPLIKCHHE C€ OLEHABA [IPH MIPHIO0HEBAHETO MY MO
LeHa Ha IPHACOUBAKEE OTIPEAeNcHa B CHOTBETCTBYE ¢ H3MCKBAHKATA Ha MCC 16.
HpyXecTBOTO € NpHeno 1a OTINTA HMOTHTE, MAKHHUATE U CROPBKEHHATA U 0DOPYIEAHETO B CHOTRETCTEHE ¢ MCC
16 no uewa Wa npunobueane Ges BCHYKM RATPyDAHH aMOPTH3AUMOHHY OTYHCIEHHA M HaTpynaHa 3aryba ot
oDe3neHKa.

TlpwraraHeTo Ha HCTOPWYECKaTa NeHA € MOAMQHLHMPAHO C NPEOLEHKATA HA HAKOM HMOTH, MalIHHW,
CBOPBKEHAA 0 TAXHATA CTIPABENIHMBA CTONHOCT. :



L TPAHCCTPOV-BYPTAC” AA
Koncoauampars dunancopn orety 3a [H-1o tpumecesae 1a 2017 roansa
BCHYXH CyMH Ca H3Pa3CITh B XHAAb., OCBEH 2KO HIPHYHO HC £ YKazaHO Apj?ro

PaznukuTe 0T H3BLPUISHHTE [PEOLSHKY ca PopMHpani MPEONEHBUCH PE3CpPB, KoliTo € 3 698 284,28neEa.

3eMHTe, CTpajHTe, CHOPBKEHHATa ¥ NPOH3BOACTBEHOTO obopyasane, wamAaEk KbM 30.09.2017r. ca
TNpeICTaBeHH [0 CIIPaBeUIMBa CTOHHOCT, NPHETA 3a MPOABCHATA HM CTOHMHOCT HA MPHANOOHBAHE MHHYC HATPYNAHATA
AMOPTH3AIEN.

Tlpn peknacudukamusra Ha axTasuTe OoT ['pyna CropbikeHnd ¢ NpexpbpiaeH B [pyna 3eMu akTvB —
HacunHo paBHHIGE BepTHKanHa Iiasuposka MTB 109 000 x8.M .OTueTHaTa CTOMHOCT € MPeXBBPIISHA KbM aKTHB —
Tepen MTB Byprac 120 725 xB.M W € OTINCaHa HATPYNaHaTd amMOpTH3ALMA, H C:C ChllaTa cyMma e YBEIHIeHa
CUETOBOIHATA Meqanta 3a NAHBYEH eid. /ChINacHo AKT 3a JbpXKasHa COOCTBEHOCT OT 13.04.1995 r. ¥ 3anogex
NePJ1-11-861/08.11.2002 r. ot OBnacTen ynpasuren Ha Bypracka obnact./

HsKOH OT MMOTHTE, MAIIMHHNTE M ChOPLKSHUATE, ¢a OUIM NpeolieHABAHM ¢ HPOLIEHTH, o6asenu oT HCH na
Brirapus B3 OCHOBAa Ha NSHCTBANIOTO 3aKOHOMATENCTBO JIC AEKEMEPH 2001 rogusa, mpu Koeto e (opMHUpaH
IpeoricHbYeH pe3epB. PHKOBOACTBOTO € M3BBPIIMIO NPEIEA HA BCWIKH SHASUMM MATCpHANbi 2KTHBH KbM
30.09.2017 I. ¢ uen MpoBepka Ha AOCTOBEPHOCTTa Ha GaNaHcoBaTa MM CTOMHOCT.

PLKoBONCTEOTO CUMTa, ye Oajancopata CTOHHOCT Ha AKTMBHT® KbM Tasd JHaTa He MpEBHINaBa
BH3CTAHOBHMATA HM CTOMHOCT M CYHTa Ta3H CTOHBOCT 33 HAMEpEHa.

PBKOBOICTBOTO HE MpeANpHe NeHCTBHS 3a NoBEXKIaHe Ha GajaHcOBaTa CTOMHOCT 10 crpaBelTHBaTa MM
CTOMHOCT KbM TA3H JiaTa, Ype3 eAHOKPaTHA npeoneHka. PeileBneTo Ha PHKOBOACTBOTO C& OCHOBABA HA NPELCHKATA
ye pasxojdTe, KOMTO W KOCTBA MPEOUEHKATa He ONpABAaBarT MON3aTa OT MPEACTaBAHCTO HA AKTMBMIE IO
CIpaBeLIHBA CTORHOCT.

I[TocneABAlIATE Pa3XomH ca BIIOYSHH B GanaHCOBaTa CTOMHOCT HA aKTHBA MIM NMPH3HATH KaTO OTACICH
AKTHB CAMO KOTAaToO € BEPOATEH MpHUTOK OT GbASIH HKOHOMUMECKH U3TONM, CBBP3aHH € aKTHEBR, KbM APYHECTBOTO U
CTOHHOCTT2 My MOXe Aa Obje HamexOHO m3MepeHa. Banancopara CTOHHOCT Wa MOIMEHEHA HACT € OTIHUCAHA.
Besaxakeu JpyrH PEMOHTH M FOJIpBkKa ca orpaseds B Otuera 3a nedanGata W saryGarta u OpyrHs sceobxBaTen
JOX0. Ipe3 GUHAHCOBHA MEPHO, Mpe3 KOUTO ¢a Bh3HHKHATIH.

HapacteageTo Ha DanaHcoBaTa CTOMHOCT B PE3YNTAT Ha MPEOLCHKA HA 3¢MU U CTPANH & OTHECEHO KaTo
IpYTH pe3epsd B coGCTBeHms xamuran B Otdera 32 (PUHAHCOBOTO CHCTOAMHME. HamaneHus, KOWTO DOKpHBAT
TpesXOIHH YRETHYEHHs 33 eIMH M CBIN aKTUB, €2 33 CMETKA HA TE3M PE3epBH. Beaxaxed ApYr¥ HaMajleHMs ca
oTamTar upes Ordera 3a meyanbata K 3arybata W ApYrus BceoOXBaTeH IOXOA. Beska roavHa pasimKata MEXny
aMopTH3aLKsTa, Ga3upana Ha MpeoleHeHaTa CTOMHOCT Ha aKTHBa, Mpu3HaTa upes Or4yeTa 32 neqandara H 3aryoara
Y1 ApYTHsA BeeoGXBATEH OXOI, ¥ AMOPTH3AIHATa, Gasupana Ha ODHIHHATHATA CTOHHOCT Ha 2KTHBA, O TIPCXBHPIIA OT
“Ipyru peseper” KbM “Hepa3mupelencHa nedanta’”.

HMoTHTE, MAIEHHWNTE H CHOPHKEHHATA C€ aMOPTHZHMPAT OO JHHEHHHS METOA 3a IEpHOJE HA OHaKBaHWd
[OJIE36H KUBOT, ONPEHeNeH KbM MOMEHTA Ha NpunofuBane Ha akTHBA. AMOPTH3AUMATA HAa AKTHBHTE 3a009Ba OT
MOMEHT2, B KOWTO Te ¢a HATHIHH B APYECTBOTO, HA MACTOTO H CHCTOSHHETO, HEOOXOIHMH 32 EKCTLIOATALHATE M
[0 HAYMHA NPEABALEH OT PHKOBOACTBOTO. AMOPTH3alKAT2 HA AKTHBHUTE CE NPEYCTAHOBABABA HA 1O PaHHATA OT
IBeTe JATH!

IATATA HA KOATO ca KIACH(HIIMpaHy KaTo XbPXKaHKk 3a mpofaxda cermacso MCPO 5.

v nmatara Ha OTIMCBaHE Ha aKTUBHTE.

AMOpPTH3ALMATA HE C¢ NPEYCTAROBABA B TEPHOAH HA MPECTOH WK H3BAXKIAHE OT AKTHBHA ynotpeba.

3eMH He ce aMOpPTH3HPAT. AMOpTHBB.HIfIﬂTa Ha JPYTHTE aKTHBH C& K3YHCIABA 110 JIHHEEH MeTO/[ 32 pasnpeneIine Ha
cTolirocTTa WM (PLT[PI IpeoiieHEeHaTa UM CTOF]HOCT) 3a BPEMETO Ha OHaKBaHMUA [OJIC3CH KHBOT, KaKTO Clenea:

I'pyma Topyan

Crpann . 25
MamuHH ¥ ChOPBRKSHHA 3.3
TpaHCIOPTHH CPEICTRBA M JID.AKTHBH 6.7
CTONEHCKH HHBEHTAp 6.7

OCTaTh9HATa CTOUHOCT H TONE3HHAT XKHBOT HA AKTHBHMTE CE PEPasTIeKIaT ¥ ako ¢ HeoOXOIMMO T€ €& KOPUTHpAT
KbM BCsKa daTa Ha Oananca.
' BajaHcoBaTa CTOMHOCT HAa 3KTHR Cf HaMaisBa He3a(daBHO NC PBBICTAHOBHMATA MY CTOHHOCT, aKO
fANAHCOBATA CTOMHOCT HA AKTHEA € [10-BHCOKA OT OIICHEHATA BB3CTAHOBMMA CTOMHOCT (BIK Henexka 2.5).
Banancopara CTOHHOCT Ha Jaf€H HMOT, MALHKHA, CHOPBIKCHHE U oGopyLBaHe ce OTRHCHA ;
+ npu npoaaxba Ha aKTHBA,
KOTaTO He C& OYAKBAT HHKAKBH APYrM HKOHOMHYECKH H3TOIH OT W3fION3BAHETO HA aKTHBA HIIH
npu ocBobOKaBaHe OT aKTHBA, . . ‘
O0eKT HMOT, MAINHHA HIH OCOpyARaHe C€ OTIHCBA MPH NPOA@KOATA MY HAM KOTATo HE 'CE OYAKBAT
GBOEIM CTOMAHCKH NON3M OT MpOXBDKasaiara yrorpeba Ha axTuea. llewamfara wna sarybara,



~TPAHCCTPOUM-BYPFAC“ AA
Koncoauampanu dunancopu orwetn 3a 111-ro tprmecesre ra 2017 roanHa
BEITHIT CYMID 84 II3PASEII B RIIA.AD., OCBEIT AKD IIODHUIIC 118 & YRABAIIO ADYTO

BE3HMKBAIIA OT OTIHMCBAHETO HA WMOT, MALIMHA, CHOPBKEHME WIH 00opyIBaHE ce BIUIIOYBAT B OTYETA a
NPHXOONTE H DPasxOAWTe, KOTaTo aKkTWURET ce ornuue. Ileuanbure M 3arydure OT OTHHCBAHETO UM Ce
ONPEeENAT KaTo Ce CHIIOCTABAT IOCTHIUIEHHATA ¢ OanaHcoBaTa CTOHHOCT M Ce OTUMTAT B OTYETA 32 JOXOMUTE,

Tleganfrre @ zarybute or ocBoOOXKIOaBaHe c€ ONPERENAT 4Ype3 CPABHABAHC HA MNOCTHILICHEATA H
fanaHcoBaTd CTOMHOCT W Ca TIPU3HATH B CTATHA “‘pesynTaTr oT mpojaxOu Ha HeTexymw akTHBY B Otdera 3a
nedan(ara u 3arybata u aApyrus BceoOxXBaTeH HOXOM.

Koraro e nponanen npeolleHeH aKTHB CyMaTa, BKIIIOYeHA E JpYTH pE3epBH, C& NPEXBBPIA KBM
HepasnpereneHara nevqanda. _

KtM Beaxa oTdeTHa nata JpyXecTBOTO-Malka NMPCHEHABA JANMM CA HANHIC MEIAMKALMK, Y€ JANEH AKTHB
Moxe Ja 0pme obeznienen. KoraTto CHINECTBYBa TPH3HAK 32 obe3neHKa, JIpyXecTBOTO-Maiika npaBu odHLAanHA
NpHOIM3ATEIHA OLIEHKA HA BB3CTAHOBUMATa croiHocT. Koraro Oanancosara cTOMHOCT Ha JalieH akTHE HalBHIiasa
HeropaTa Bh3CTAHOBHMAa CTOHMHOCT, AKTHBBT ce CAMTA 3a 00ezlleHeH W CTOMHOCTTA My Cé HaMamsika 1O HErOoBaTa
BB3CTAEOBHMA CTOMHOCT. DBB3cTaHOBHMAaTa CTONHOCT € MO-BHCOKATA OT CHpaBeNjIMBATA CTONHOCT, HaMaJeHa C
pasxomuTe 3a mpoAaxkbaTa M cTOHHOCT B yHoTpeda Ha akTuBa MW Ha ofeKTa, FeHepHpaIll NapUIHM NMOCTBILIEHHA |
ce Qrpenens 3a HHIABKYaJIeH aKTHB, OCBEH aKC AKTHBLT HE TeHEpHpa NApUYHA NOCTRINICHYA, KOHTO ¢a A0 roiMa
CTENEH 3aBHCHMHM OT TE3H OT APYTH aKTHBH IIH IPYTIH AKTHBH.
KbM para va koHCONMHAHpaRHA (GUHAHCOB OTYET HAMA MHAMKALHMA 3a obe3leHKa.

2.4. HemaTepHa/IHH AKTHEH

Karo HeMaTepHamHWTE aKTHBM C€ OTYHTAT AaKTHBH, KOMTO OTIOBApAT HAa ONpeJeNeHHeTo 3a
HEMaTepHalleH aKTUB M OTrOBAPAT HA KPUTEPHUTE 33 OTYHTAHE HA HEMATEPHAIIHM aKTHBH (QOPMYJIHPaHH
B MCC 38.
ITepBOHAYATHO HEMATEPHATHHUTE AKTHBH C8 OTYMTAT M0 LeHa Ha NpHIcOUBaHe. _
Ilenata Ha npuRoGHBaHe Ha OTHEAHO NMPUACOMT HeMarepHaneH aKTHB ce onpenend cvrmacao MCC38 u
BKJIOYBA:

! [IOKYTIHATA LIEHA, BHOCHUTE MHT2 H HEBBE3CTAHOBHMHTEC HAHIM BHPXY NMOKYNKATa, THPTrOBCKHTE

OTCTBITKH H pabaTH ce IpHCnagaT;

v Beskaken CBBP3aHH PaxofiH a TOATOTOBKATA HA aKTHRA 3a HETOBOTO OMAKBAHO H3TION3BAHE;
Uenara na npeaobuBade Ha HeMaTepHaleH aKTUB NPUAODHT B 3aMAHA ¢ HENApHYeH aKTHB Ce M3MEPBA M0
CIipaBeaIMBa CTOHHOCT, OCBEH aKo :

pasMeHHaTa FeffHOCT HIMa THProBCKA CBHUIHOCT,

N cripaemtiBaTa CTOMHOCT HMTO HA NONYYeHHMS aKTUB, HWTO HAa NaeHus aKTHB, MOXE 1a 6bae

H3MepeHa HaJIeKAHO.
HpunoOutrsar akTHR ce M3MePBa IO TO3W HAYKH, IOPH aKO APYKECTBOTO HE MOXKe He3aGaBHO J1a OTIMIIE
JaJeHus akTHB. AKO NPUHOOWUTHAT AKTHE He e OLEeHeH IO CUpaBeIMBA CTOMHOCT, HEroBaTa IeHa Ha
npunodHBaHe ce H3MEPEa 110 0alaHCOBATA CTOMHOCT HA JaJeHUs aKTHE.
Ilenara Ha mpupoOHBaHe Ha BLTPEIUHOCH3AANCH HeMarepHaideH akTB chrimacHo MCC38 e Herosara
ce0ecTOHHOCT BKIHOYBALIA CYMaTa Ha pasXONMTe, HampaBeHW OT JAT4Ta, HA KOATO HeMaTepHaIHUST
4KTHB € OTrOBOPKI 3a IIbPBY ITbT Ha KDHTEPHHTE 3a [PH3HABAHE.
HemarepuanHute akTHBH ce OTUMTAT clieJ] NPHAOOHBAHETO N0 ceSecTOMHOCT HaMaTeHa ¢ HaTpynaHaTa
aMOpPTH3aIMA H HATPYIIaHH 3ary0H OT obeslieHKa.

JpyxecTBOTO-MalKa OLICHABA JANTH MONE3HUAT KHBOT HA HEMATEpPHANEH aKTHB € OrPaHHYEH WM
HeOTpaHU'eH. .

HemarepnanieH akTHB ce pazrfiexia, Karo HMalll HEOTP2HKMYEH TOJIE3eH KHBOT KOraro, Ha Gasara
Ha aHaIM3 HA CHOTBETHHTE (PaKTOPH, HE CHUIECTBYBA MPEBHANMO OIpaHHYEeHNE 3a IepHOa, IIpe3 KOHTo
C€ OYaKBA AKTHBBT 1A N'eHepHpa HETHU MMAPWYHH MOTOLH 32 JPYKECTBOTO.

Hemarepnanuure axriwsd ¢ OIPaHHYCH MMONE3CH JKMBOT €& aMOPTH3HPAT, & HEMATEPHANHMTE
aKTHUBH C HEOIPaHHYEH MOJIE3eH KHBOT HE C& AMOPTH3HMpAaT.
HemarepuaaHuTe aKTHBH, KOHTO MOMJIEKAT HA aMOPTH3AaUMA C¢ AMOPTH3HDAT HO JIHHEHHHS MeTon 3a
CpOKa Ha ONpefieleH s MOJIe3€H KUBOT.

AMopTH3alMATa 3aT04Ba, KOFATO AKTHBBT € HA pasNONOKEHHe 34 MOA3BaHE, T. €. KOrato Tol € Ha
MACTOTO H B CBCTOGHHETO, HeOOXONHMO 33 CrmocoOHOCTTA MY O4 paBoOTH MO HAYMH, OYAKBaH OT
PBEKOBOACTEOTO. AMOPTH3ALKITA CE IIPEKpAaTsBa Ha NO-PaHHATA OT:

JaTaTa, Ha KOATO aKTHBET ¢ KIACHOHIMPAH Karo IbpiKaH 3a mpojakba (Wmk BRIOYEH B
JpysxecTBOTO 33 OCBOOOKIABAHE, KOATO & ABPIKaHA 32 MpoJakba) B croTBeTcTRHE ¢ MCDO 5
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Korcoananparu (pHHAHCOBH OTHETH 32 111-ro pumecetue sa 2017 roansa
BT CYMH ¢4 HIDZIEHH B XHA.AB., OCBCH 2KO H3PHHHO HE € YKAIRHO APFTO

'\{ [aTaTa, Ha KOATO aKTHBET € OTII¥MCaH.

Penymanust

PeryTanmsTa UPEACTAR/IABA HANBHINCHHETO HA ¢TOMHOCTTa HAa NPHIOOMBAHETO HAJ CHPABENINBATA CTOHHOCT Ha
Iena Ha JpYXecTBOTO B HETHHTS uneHTHHIHPYSMH aKTHBH Ha NpuAoGHTOTO ABINEPHO NPEANpAATHE KbM laTata
Ha npuncbuBaHero. PemyTtauus IpH npuaoOrBane Ha AbIIEPHA NPEXUPHATHA O BKAIOUBA B Ipyllata Ha
HEMATEpHATHUTE AKTHBY. PenyTalmara ce TeCTBa BCAKA roguua 3a ofezleHKa W ¢e OTYMTA MO ITBPBOHAYAIHA
CTORHOCT MHHYC 3aryGH oT obesneHKa. 3ary6u or obesueHka Ha peryTauud HE CC BB3CTAHOBABAT. IleuandH u
3ary6u oT ocBoOOXKIaBRaHe OT PENNPHATHE BKIIOUBAT GANAHCOBATA CTOMHOCT HA peNyTalmMATa, CBBP3aHA C
TpOAaAeHOTO MpeNIPUITHE.

PenmyTanMaTa ¢ Pasipeneisa KeM eIHHUIHATE, reHepHpaIH TIAPHTHH TIOTOUM, 33 LIENIATE Ha TECTOBCTS 33 obeaneHKa.
PasnpelensEeTo Ce MPaBH KbM OHE3d SIMHUIIHA MM TPy eIMHKIM, KOWTO C& OYakBa Ja MMaT on3a OT Ou3Hec
KOMOHHAIMATE, OT KOATO & BE3HHKHAA PEITYTAlUATA. -

Twpeoscku Mapry U AUYensy

OTpenso NMpHI0GHUTH THPTOBCKM MAPKH M JMUEH3M C¢ MPEICTABAT no ucTopwdecka neHa. THPrOBCKH Mapki H
NRLeHsH, NpHaobuTH B Oussec KOMOMHalusi, €€ TPU3HABAT 0O ChpaBeiiHBa CTOMHOCT KbM JaTaTa Ha
npanoSusaHeTo. THPrOBCKATE MapKK ¥ JILCH3H UMaT OTDAHHYEH N0/IE3EH XKUBOT ¥ €& 0THMTAT M0 THpBOHAYANHA
CTOMHOCT MUHYC HATPYTZHA aMOPTH3AIMA. AMOPTH3AIMATA C& H3UHCIIABA 0 JIMHEEH METO], 33 Jia C& PaslpesenH
CTORHOCTTA HA THPTOBCKUTE MAPKH W JHLEH3ATE 33 BPEMETO Ha HOTe3Hus MM KHBOT 0T 15 mo 20 roauHy.

Cogmyep

Pa3xomu, CEBP3aHH ¢ TIOATbPKAHETO HA2 KOMIKOTEPHA codTyepH# NPOTpPaMH, Ce MPH3HABAT 32 Pasx0l B MOMEHTA
Ha BB3EMKBAHE. Pa3xoly TI0 PA3BHTHE, KOWTO AMPEKTHO C& OTHACAT JO JM3afiH ¥ TecTBaHe HA HACHTUHUMpaH H
yHuKanen coTyepeH NPOIYKT, KOHTPOIHPaH OT APYKECTBOTO, CO NpH3HABAT KATO HEMATEPHANCH aKTHB, KOraTo ¢a
A3IBIHEHH CIIETHATE KPHTEPH:

- W|Ma TeXHWUECcKa CNOCOOHOCT 3a 3apbpINBaHe Ha cofyTyepHUs MPOAYKT, 32 Ia € Ha PasioNokeHHE 3a
nponaxba;

-  PBKOBOACTBOTO BB3HaMEp:ABA Ja 3aBbpILK copTyepHys MPOIYKT H Ja r¢ H3NoA3Ba KK IpoJaBa;

- ¥Ma crIocoBHOCT 3@ H3TON3BAHE WIH TIpofaKsa Ha coTyepHuA NPOYKT;

_  MOXe Ja ce NEMOHCTpHpa Kak coQTyepHHd NMPONYKT e TeHEpHpa BEPOATHH ObJelId MKOHOMHYECKH
H3T0H;

- Ha paSIIOJ'IO}KeHHe ¢a ageKBaTHY TEXHHUECKH, (bHHaHCOBH H Opyra pecypcH 3a 3aB1>meaHe HA pasBUTHETO
H M3MNOM3BaHe MM nponakta Ha copTySpHHS NPOXYKT; H .

- pa3sxoaWTe, OTHacAIIK CE 10 cotTyepHHA NPOAYKT [0 BPEME HA PASBHTHETO MY, MOTAT Ja Obaar HaneKaHO
W3MEPEHH.

J\MpEeKTHO OTHACALIHTE CE PA3XONM, KOHTO Ca KANHTANH3HPAHM KATO HACT OT coTyepHEs MPOJAYKT, BIIIOIBAT
pasXOIHTE 3a HAETWTE NI, Pa3BUBAM COBTYepa, K MOAXONAME HacT Ot obmure pasxomd. JIpyrH pasxoIE 1o
Pa3BHTHETO, KOWTO He OTTOBAPAT Ha rOPHMTE KPUTCpHM, CC NpHSHABAT 33 pasxol B MOMEHT2 Ha BB3HWKBAHE.
Pasxoz¥ N0 PASBHTHE, KOUTO B MPEIXOMIAY EPHOIH Ca NPH3HABAHY KATO PAsXOLK, HE MOTaT Jia & MPH3HABAT KATO0
AKTHB Ape3 CIEeBAMIH IEPHONM.

Pasxozure 3a PasBHTHE HAa KOMIIOTHPEH COTYep, NPM3HATH KATO AKTHB, €& aMOPTHIUPAT 33 OYAKBAHUA HM
MONE3EH AKUBOT, KOUTO He HATXBHPIA 3 TOIHHY.

T'pyna Tonusam
TIporpaMay NPOIYKTH 2
Jlpyri HeMaTepUanHH aKTHEH 3.3

2.5. O0e3nenKa HA He(pHHAHCOBH AKTHBH

AKTHEH, KOHTO HMAT HEOMpENe/eH TONE3EH KHBOT, HAPHMEpP PEMyTAUHATa, HE Ca ofeKT Ha aMOPTH3HNPAHE, &
ce TeCTBAT 3a 0GEAEHKa BCSAKA TOTMHA. AKTHBH, KOMTO 02 OGEKT Ha aMODTH3HDAHE, C& MPErNEKIAT 32 obe3neHKa
KOTaTo CHLOWTIN HIM mpoMeHu B oOCTOATENCTBAaTa COYAT, e fanaHcoBata CcTOHHOCT Moxe Ha He Obne
BE3CTAHOBeHaA. 3ary0a of ofe3leHka ¢¢ NPH3HABA 33 CyMata, C KOATO fanaHcoBaTa CTOMHOCT HA AKTHBA HANBHINABA
DLICTANORMMATA MY CTOWHOCT. PBh3CTANOBHMATA CTOHHOCT € IO-BHCOKATA OT CHPaBE/IMBATA CTOWHOCT Ha aKTHBa
MHHYC Pa3xOHTe N0 Opofaxba H CTORHOCTTE B ynotpe6a. 3a LenuTe Ha ONEHABAHETO Ha ODE3UEHKATA aKTUBHTE Ca
FPYNMpaHH Ba Hali-HMCKOTO HHMBO, Ha KOETO HMa OTIEIHO HACHTUOHIMPAHK NAPWIHH NOTOLN (CHMHHIMH,



L TPAHCCTPOW-BYPTAC™ AA
Komcoamarpany (QHHAHCOBM 0TICTH 32 [1I-To Tpumeceuue Ha 2017 roansa
REUUEH CYMH CA HIPA3CHH B XHA.AB. QCBEE JKO H3PHHYHO HE € yXA3aH0 APYTO

reHepHpally Napriiy norony). HedHHAHCOBY aKTHBH, PA3IHHH OT pemyTaLmi, KouTo ca Guiu o0e3lieHABaHH, C¢
TPETTIERIAT 32 BH3MOKHO BB3CTAHOBABAHE Ha oBeslieHka KbM BesAxa GanaHcoBa faTa.

2.6. Herekyimud aKTHBH (MM rpyTiy 32 ocB0G0KAARAHE) ALPKAHH 34 npopaxda

Herexymu akTiBH (W1n TPYIH 32 ocBODOKAABAHE) C& KIACH(BHLMPAT Karo aKTHUEA FLpKaHd 32 Oponaxoa,
KOTaTO TIXHATA GANAHCOBA CTOMHOCT I C¢ BR3CTAHOBH OCHORHO 4pe3 CHAgika Mno nponax6a u mponakbara ce
CuHTa 33 MHOTO BeposaTHA. Te ca mpeCTaBeHH 1o Ho-HHACKaTa OT GATaBCOBATA CTORHOCT H CpaBe/LuBaTa croitHocT
MHBYC pasxozuTe 1o npomax6a, axo HanaHcoBaTa MM cToliHocT e 6bAe BH3CTAHOBEHA OCHOBHO Hp&3 mponaxba, a
He Tpe3 MPOSBIIKARAINA ynoTpeda.

2.7. OUHAHCOBH AKTHBH

2.7.1. Knacndurcanus

NpyKecTROTO-MalfKa xiacupuuupa (bHHAHCOBHTE CH 2KTHBH B CNENHWTE KATETOPHMH: M3MEPBaHU IO
CpaBe/TaBa CTOHHOCT 9pes meuanGa wid 3aryba, M3MepBaHK N0 CTPaBE/LIHBA CTOMHOCT ape3 ApYr BceoOXBaTeH
HOXON M HM3MEpPBaHW TIO CIPaBeLTHBa CTOHHOCT. Krnacu@ukanuara 3aBHCH OT HEATa Ha npunodHsaHe Ha
dumancoBus akTHE. PHKOBOICTBOTO ONPENETH xiaciduLMpaseTo Ba GHHAKCOBAA aKTHB TPH BPBOHATANHOTO MY
MpH3HABAHE.

Dunancosy aKmuey, UIMepsany no aMOpmusupana cmotinoch

ToBa ca (UHAHCOBH AKTHRH, KOWTO JipykecTBOTO-MAHKA HMa HAMEDEHWE 1a samppXM ¢ Uel chOWpaHe Ha
KOTOBOPEHHTE APHIHH TIOTOLM, KOETO C& CNy'Ba Ha olpeaeNeHy 1aTH T0 OTHOMIEHNHE Ha [aBHUNA 1 NHXBH.

DuHAHCOSU GRIMUSY, UIMEPSAHI RO CAPASEOTUSA cmoiinocm upes newanba un 3azy6a

(OHEAHCOBY AKTHBH, H3MEDBAHH 1O CTIPABEANHED cToiHOCT upe3 NeyanGa wik 3aryda ca (HHAHCOBH AKTHBH, KOHTO
He ca H3MEPBAHK Y10 aMOPTH3FPaHa CTOHHOCT.

DUHGHCOBU QKIMUGY, URMEPEARH NO CNPAseonusa cmotinocm upes dpyz eceobxeamen doxod
(DHEAHCOBH AKTHBHY, H3MEPBAHH 110 CIIPaReiHBa CTOMHOCT 4pe3 Ipyr BceoOXBaTeH A0XOA C& aKTHBH, KOUTO ca:

- gacT OT B3aHMOOTHOIIGHHE [0 XeIKHpaKe; WK
.  yEBeCTHUMS B WHCTPYMEHT Ha COOCTBEHMA KamuTal, 32 KOATO TlpyxecTBOTO-Malika © H30panc Aa
TpescTaBs M3MEHEHHMATA B CIPABEIUIMEATE CTOMHOCT B APYT BeeoOXBaTeH NOXON.

2.7.2. TIpusHaBaHe H ONEHABAHE

Tipu IHPBOHAYAIHO TPH3HABAHE JlpyxecTBOTO-MaMKa OLEHABA (HHAHCOB aKTHB [0 CHPABE/NHBATA MY
CTOMHOCT, FUIFOC/MHHYC PasxoiM IO CIENKaTa, KOHTO MOTat JMpeKTHO [a Ce OTHecaT KbM NMpuHoOHBAHETO WIH
W3/2BaHeTO Ha aKTHBa.

OHMHAHCOBMTE AKTHBH, H3MEPBAHH 11O CTIPABEIABA CTOHHOCT HPe3 nedanta M 3ary6a WA H3MepBaHH 110
CHp4BeIMBA CTOHHOCT Upes ApYT BeeoGXBaTeH AOXO, OCTEABALIO CE OLEHABAT [0 CTIPABCIHEA CTOHHOCT.

PHUHAHCOBUTE AKTHBM, M3MEPBaHH MO aMopTH3HpaHad CTOHHOCT C& OTYMTAT IO METOia Ha efeKTHBHATA
JIHXBAa.

JBBeCTHLMUTE B TBUIEPHH PSANPHATHA C€ OTUUTAT K NPEJCTABAT IO cebecToHHOCT .

VIHBECTHLIAMTE B ACOLMPAHH TIPSIIPUATHA C& OTUHTAT M IPEACTABAT {10 cefGecTOMHOCT .

VBecTHUMMTE, KOHTO TPEACTABIABAT MANLMHCTBEHH IANOBE O OTYMTAT MO ChpaBeiTHBa
CTOMHOCT KTacHGUIIMpany KaTo KaTo (uHAHCOBH aKTHRH Ha PAsIONOKEHHUE 33 nponakda, CHIIACHO
ysucksanHsta Ba MCC39. B ciyuauTe, B KOHTO HHBSCTHIHHTS Ca B KAIIMTANOEH HHCTPYMEHTH, KOMTO
HAMAT KOTHpaHA [a3apHa IeHA Ha AKTHBEH Masap H HHATO CrpaBelVIMBa LeHa He MOXe J1a C& OMpeleiH
HANEKTHO C& OTIHTAT IO ICHa Ha MPHAoOUBAHE.

HsMa npoMSHa B HHBECTHLHMTE NPe3 OTUETHKA NEPHOI.

Tlewanbn ¥ 3ary0u OT MPOMEHHTE B CrpaBenuMBaTa CTOMHOCT HA (PUHAHCOBH AKTHBH, HU3MEPBAHH 10
CITpaBe/UMBa CTOHHOCT upes neqanba wnv 2aryba ca mpencrasenn B Orwera 3a newanbaTa u sarybata ¥ Opyryaa
BceobXBaTeH JOXON B CTaTHATA “(HHHAHCOBY puxoan/(pasxoni) — HETHO” 3 MepHONa Ha BE3HUKBAHE. [IpUX0aH OT
XMBHAEHTH OT (UHAHCOBH AKTHBH 0 CNPABeIIHE CTOMHOCT upes medanfa Wik 3aryba ce MPU3HABAT B Oruera 3a



 TPAHCCTPOU-BYPTAC AA
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newanGaTa u 3arybaTa ¥ Ipyrvs BeceoOXBATEH JOXOL KaTO HacT oF APYTHTE MPUKONH, KOTATO C& YCTaHOBH MpaBOTo
Ha JAPYXECTBOTO 32 M0Ty4aBaAHE.

[euan6y U 3aryfu OT TPOMEHUTE B CIPABCLIHMBATA CTOMHOCT HA (PMHAHCOBM AKTHBH, M3MCPBaHH IO
cIpapeIiBa CTORHOCT 4pes ApYT BceoBXBATEH OXO ca mpeacTasend B OTyeTa 32 nevanbaTa u 3arybaTa H Opyrus
pceoGXBaTeH LOXON B CTATHATA “HHAHCOBH AKTHBH HA pPasnonoKeH|e 33 npoznaxba”

JlpyxecTeoTo-Malika OlleHABa KbM BCAka [aTd Ha Ganagca gamy MMa ODCSKTMBHO NOKa3aTesCTBO, HE
dHHaHCOR aKTHB WK Tpyna (uHAHCOBH AKTHBH € obesnencHa. TIpA LEHHM KHIKa-HHCTPYMCHTH Ha cobcTBEHHA
KarmaTan, Kiacu(UIBPAHH KaTo (HHAHCORH AKTHBHK, M3MCPBAHH N0 ¢NpaBeTiBa CTOHHOCT UPE3 APYT BCceoOXBATEH
10X01, 3HAUUTENHO IH NPOABIDKATENIHO HAMANCHUE B CTpaBeLInBaTa CTOMHOCT MOL cefecTOMHOCTTa MM C8 CHHTa
3a MMIEKATOp, Ye LEHHHMTe KHWKA Ca OGe3LCHEHH. AKO CBITECTBYBa HAKAKEO NOAOOHO JOKA3aTeNCTBO 34
(pMHAHCOBH AKTHBH, M3MEPBAHN MO CIIPABELINEA CTOWHOCT 1pe3 ApYr BceoOxpaTeH JOXOJ, HATPyTanata 3ary6a —
H3UHCNEHA KaTO PAsIFKa MeXIy lieHaTa Ha npuaoGuBaHe U HACTOANMIATA CIPABCIUEA CTOMHOCT MUHYC BCAKAKBa
3aryba oT oO€3lieHka Ha TO3M (pMHAHCOB AKTHB, KOSTO MpERH TOBA © npuzkaTa B nedantara Wi sarybara — ce
M3BaXIA OT cOGCTBEHMA KanuTal M cé MPU3HaBa B OryeTa 3a nevanbara ¥ 3arybara u Jpyras BceobXBaTed HOXON.
3arybure OT 00e3UeHKa, MpU3LaTd B Otruera 3a nedanbara ¥ 3aryGata W OpYrHs poeobxBaTed AOX0 3d
MHCTPYMEHTH Ha COOCTBEHHA KalluTall, HE €& spacTaboBsBar npe3 Ordera 3a mevyaibara A saryfara ¥ Opyrus
peeobxBaTen Foxol. TecTsaneTo 3a 00e3UeHKa 33 THPTOBCKUTE B3EMAHUA ¢ onmcapo B Gemexka 2.9.

2.8. MaTepHaJiHH 327ACH
MarepranHiTe 3aMaci ca NPEACTaBeHH M0 [O-HMCKaTa OT ceBecTOWHOCT M HETHA peajM3HpyeMa CTOHHOCT.
CTolHOCTTA HA HSpﬂSXOI[BﬂHHTe MaTepHali ce onpenend no MeToaa cpenﬂonpe'rerneﬂa eHa.
Kato MaTepHalHH 3aflaCH Ce OTHMTAT aKTHBH:
IbpKAHH 3a IPoK@KGa 8 00MualAIA X0/ Ha CTOMAHCKATA NeHOCT /CTOKH, MPOIYKLMS/;
N Hammpam Cce B Npouec Ha IMpPOK3BOACTBO 34 mocneapama npojaxba /HE32BBPHICHO
TIpOM3BOACTBO/;
v MaTepuanHy 3amac, KOUTO Ce H3paxonBaT B FIPOM3BONCTBEHUS MPOLEC WM NPU MpPeloCTaBAHS
Ha yCIyTH;/MaTepHaH, CYpOBHHH/
Pasxonure, HanpaBeHH BBE BPE3KA C AOCTaBAHCTO Ha MaTepuaHMTe 3aMacy A0 TAXHOTO HACTOAIIO
MECTOMONOKEHHE H CECTOAHME, C& OTIHTAT KaKTO CleAsa.

_  JocTaBHA CTOMHOCT, Ompejesiera Ha 6asa Ha METOAA ,,CPeaHO-TPETErIeHa

Marepuanu CTOHHOCT;

Totora IPOAYKIHS {4 — CIOHHOCTT2 Ha YnoTpeGeHuTe MPeKM MarepHany, TPYL 1 TIPOMEHIHEH H

He3aBBPIISHO MPOM3BOACTEO [OCTOSHHE OOIIM MPOW3BONCTBEHH PA3XOMH, pasnpefeneHd Ha Gaza Ha
HOpMaJleH NPOU3BOACTBEH KanaluTeT, Ge3 Oa ce BKIOUBAT PasXonuTe 0o
33EMUL.

MaTepranivTe 3allaCH CE OLCHSABAT IO MO-HUCKATa OT ceBecTORHOCTTa WM HETHATa peanu3ycMa
CTOHMHOCT.
CeBecTOHHOCTTa Ha MATEPHANHHTE 3aIlaCH NPeJCTaBNIIBa CyMara OT BCUHKH PasxOIH MO 3aKYNyBaHETO,
npepaboTKaTa, KAKTO M IPYTH Pasxojd, HANpaBeHU BB BPB3Ka C JOCTABSHETO MM [0 CerallHoTO
CHCTOSHME M MECTOMONMKEHHE.
PasxofTe N0 3aKyIyBaHe HA MATCPHANHHKTE 3a1lack BIUIHOUBAT [IOKYIHATA LieHa, BHOCHMTE MMTA M APYrH
HEeBa3CTAHOBUMH JAHBlH, TPAHCIOPTHHTE PA3XOAM ¥ Ap., KOHTO NMPEKTHO MOraT Aa ce OTHEcar KBM
npHo6HBARETO HA CTOKWTE MATepHanire H yCIyrure. THProBeKHTE OTCTRIKK pabaTd U Ip. ogoOHK
KOMITOHEHTH CE TIPUCIALAT NPU ONPEJENIHEe HA [IOKYyHATA CTOHHOCT.
PasxopuTte 3a mpepaGoTKa BKIIOHMBAT MPEKH PasxOlM H CHCTEMATHHHO HAYMCAABAHH TIOCTOSHHM H
NpOMeHJIHEH 00IIH Pa3XOqH.

TIpexuTe pasxoiH ca
CeBecTolHOCTTA Ha FOTOBATA NPOAYKLMA ¥ HE3aBBPLICHOTO NPOH3BOMICTBO C€ ofpasyea OT CTOHHOCTTA
HA BIIOYKEHWTe MaTepuany, TPYH, OCHTYPOBKH, aMOpTHM3ailysi, APYTH ITpeKH pasXofil H HE BKIIOYBA
pasxoaurTe 3a JTMXBH.
KONHIeCTBOTO OOIIONPOU3BOCTREHH IOCTOSHHY Pa3X0M, KOWTO OTFOBApAT HA JOCTHIHATHA Kalai|uTeT
ce pasmpelensT B Ce0eCTOMHOCTTZ Ha npoayxupATa Ha Gasa Ha PeATHIMpAaHUTE NPHXONH oT
crioMaraTensuTe geiinocTy.
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KonuecTsoTo 00MIONPOU3BOACTREHH NOCTOSHHK Pa3sXOmH, KOMTO OTrOBapAT HA pasMKaTa MEXIY
HOpMA/THHA KanaiuTeT ¥ JOCTUTHATHS KANaUMTET Ce OTUMTAT KATO TEeKYIH PasXOM 3a IEPHOLA.
Hpyry pasxonu ce BKIOYBAT B ce0eCTONHOCTTa HA MATEPHATHHTE 3amacy Camo NOTOJIKOBA, JOKOIKOTO
T¢ Ca HanpaBeHn BBB BPB3KA C JOBEXKIAHETO HAa MATEPHANHWTE 3allACH A0 HACTOAIIOTO WM
MECTOIOJIOKEHHE H ChCTOSHHE.
Pasxonu, KoMTO He ce BKMOUBAT B Ce6ecTOMHOCTTA HA NMPOHM3BEJEHATA TPONYKIHS H C€ OTYHTAT KaTo
TEKyLUH 3a NepPHOA Ca: ‘
KOMMMECTBA MATEPHAK, TPy 4 APYTH IIPOH3BONCTBEHY PA3XOIH H3BbH HOPMANHUTE [PAHHMLH.

v pasxonusa ChXpaHEHHeE B CKIaL.

V aJMUHHCTPATHBHY Pa3XOJH,

) pasxonu no npogaxoute.

CebecroliHOCT Ipu npefoCcTaBsHe HA YCITYTH

HoTonkoBa, AOKOMKOTO MpH TIPENOCTABIHETO HA YCIYTH C€ MION3BAaT MATCPHATHH 3aMacH, TO Te ce
Biuio4BaT B cefecToiHocTa Ha yemyrure. CeGecToMHOCTA Ce ChCTOM IIABHO OT PA3XOAHTE 33 TPYA U
APYTUTE PasXOIH 3a NEPCOHANA, 34€T B TPENOCTABSHETO HA YCNYTaTa, BKIIOYMTENHO CIYKHTENUTE,
M3MBIHABAIIYE HAJ30PHA NEHHOCT, M CBOTBETHATA 94CT OT OGIUMTE PasXOmm 3a THX. Tpyasr u mpyru
PasXoH, CBBp3aHM ¢ MposaxOuTe H OOWMSA aIMHHHMCTPATHBEH TIEPCOHAN, He ce BIJIIOYBAT, a Ce
TIPH3HABAT 32 Pa3XOAM B [IEPHONA, B KOWTO €4 BB3HUKHAITH.

Horpebneruero Ha MaTepuanHy 3anack ce OUEHABA [0 CPEIHO NIPETErIeHa CTORHOCT.

CebecToifHOCTTa Ha MaTepHATHUTE 3aMacH MOXE 12 HE © BB3CTAHOBHMA, B Ciy4ail ue Te ca NospeaeHH
HIH Ca LWETOCTHO WIM JacTHYHO MOPAITHO OCTAapenH, MK ako MMa Crajl B MPOJaKHHTE HM LeHH. CHINo
Taka cefecTOHHOCTTA Ha MATEpHANHUTE 3aNacy MOJXKE A2 He Ohie BB3CTAHOBMMA, aKO MPUOIHIHTENHO
OmpefeieHHTe PasxXoH 3a 3aBbPIUBAHE MM NMPHOIH3HTEIHO OTIPCHCNCHHTE PasXoaH, KOWTO 1ie GhAar
HAlpaBeHH 32 OCBHINECTBABAHE HA Mpojaxbarta, ca ce yBenuuw. MaTepHaiHuTe 3anack ce HaMaIsBaT
AG HeTHaTa peajlusyeMa CTOHHOCT Ha 0azaTa Ha OTHENHH Mo3HUAM. LIpH HAKOM ofcToATeNncTBa ofave
Mozke fa 6bae NOAXOAIO AA CE TPYIMPAT CXOAHH MK CBBP3aHM HOZUIHH.

[IpnGauzATenHOTO ONEHABAHE HA HETHaTA peaTM3yeMa CTOMHOCT ce basupa Ha Haii-curypumTe
CBIISCTEYBAIM JaHHH [I0 BPEME Ha CHCTABSHETO Ha Ta3H OLIEHKA CHOpel 06eMa Ha CTOKOBHTE 3anacu,
KOMTO ¢e oyakBa a Oble peanusupan. Te3H OLCHKH OTYHTAT KOIeGAHHATA B LUeHHTE H cebecToMHOCTTa,
KOHTO 2 B Npska BPb3Ka ChC CHOMTHA, CTAHANM CIE] NPUK/IOYBAHE Ha [IEPHOHA AOTOJIKOBA, JOKOIKOTO
Te3H CBOHTHS MOTBBPIK/IABAT YCIOBUSTA, ChIIECTBYBALLH B Kpaf Ha mepuoma.

KbM Beeku creBall [epuOf ce NPaBH HOBA OLEHKA HA HETHATA peanuszyema crotiHoct. Korato
YCIIOBMATA, JOBENH 1O CHIXABAHE HA MATSPUANHUTE 3aNlacH [OA TAXHATA CeGSCTONHOCT, Beye He ca
HAllMLE MK KOraTo MMa ACHO AOKA3aTENCTEO 33 YBEMYEHUE B HETHATA PEATHIyeMa CTOMHOCT 3apagu
NPOMAHA B HKOHOMUYECKHTE 0OCTOATENCTRA, CYMaTa Ha 00e3LeHKaTa ce RB3CTAHOBSARA TaKa, 4e HOBaTa
GanaHcoBa cyMa e No-HHCKaTa OT CeGeCTORHOCTTa npepasrieaaHara HeTHa peaTH3yeMa CTOMHOCT.,

IMpu mponax6a Ha MaTepHanHu 3anacH, HGanaHcOBATa CyMa Ha Te3H MaTepHaiHH 3allacH Ce NpH3HABa
KaTo pasxof Npe3 MEpHONa, TIPe3 KOHTO ChOTBETHUAT NPHXOX € NpHU3HaT. CyMaTa Ha BCAKa 00e3leHKa Ha
MATCPHAIIHATE 3anacH A0 HeTHaTAa MM pealH3yeMa CTOHHOCT, KAKTO M BCHYKM 3arybu oT MaTepHAIHH
3amacH c¢ IPU3HABAT KATO Pa3XONM 3a MepHOAA Ha OOE3LIEHKATA WM HAa BBHIHMKBAHETO Ha 3aryoure.
Cymara Ha eBeHTYaIHOTO 06paTHO BBH3CTAHOBSBAHE HA CTOMHOCTTA HA oBeslieHKaTa Ha MaTepHaTHHTe
3anacH, BESHIKHANA B PE3YNTAT HA YBEIWHMEHHETO HA HETHATA Pealn3yeMa CTOMHOCT, ce IIPH3HABA KATO
HAMATABAHE HA CyMaTa Ha TIPHIHATHTE Pa3sXONM 34 MaTeDHAIHK 3amacH mpes NMEPHOIE, Hpe3 KOHTo
BB3CTAHOBSIBAHETO € BE3HHKHANO.

Hsxon maTepuanuu 3amacH MOrar na GBEAT OTHECEHH [0 CMETKMTE HA JpYTH aKTHBH, KaTO HalpHMED
MATEpHaITHH 3aIacH, KOHTO Ce HM3NOJ3BAT KATO KOMMOHEHT Ha CB3NAJeHHTE OT CaMOTO TIPEATIPHATHE
COGCTBEHHM Crpail, CHOPHKEHHA U 0GOpyABaHe, Marepualiiure 3amacH, OTHECEHH KBM APYT AKTHE, Ce
NpH3HABAT 33 Pa3sXOX B NPOIBIDKEHKHE MONC3HHS *HBOT HA aKTHUBA. :
CebecToliHOCTT2 Ha CTOKHTE N HE3aBBLPLIEHOTO TPOM3BONCTRBO BKMNIOYBA PA3XONHM 32 CYPOBMHM, Marepualin, NpsK
TPYA, APYTH NPEKM PasXONH U pasipeNeNenH oblm pasxomxH (basitpary Ha nopMaTHUA KanauureT). T4 He BRIIOYBA

Pasxomu rno 3aeMy. HetHata peamnupyema ctoliHocT e npeueHenara NIPOJaXHa HeHa npH oOuYaeH xod Ha Gu3Heca
MHHYC TIPHIOKMMHTE PA3X0JH [0 OPOAKOHTE.
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DCHUKN CYMIT ¢ HIPASEINH B XA AB., CCREH AKO H3PHWHO HE & FRAIAH0 ADYTO

2.9. THLProBcKH H IPYTH B3eMauHs

Karo xpeauTi ¥ B3eMaHMA ce KnacupuuuparT (HHAHCOBH aKTHMBH, KOMTO HE €3 JCPHMBATH H MMAT
(hMKCHpaH# WK ONpee/sieMH IAMaHHA, KOMTO He C& KOTHPAT Ha aKTHBEH Tasap, ¢ M3KIMOUCHHE Ha:

a) Tesu, kouro JpyxecTBOTO-Maitka Bh3HAMEPABA a MpoJane rezabapHo WM B Gru3ko ObIeme, KOUTO e
GBhAAT KIACHOHIMPAHH KATO AbPXKAaHH 33 THPryBaHe H TE3W, KOUTG APYKECTBOTO ONpeaend NPH WHPBOHAYaNHOTO
MpH3HABAHE 10 CMPABEIMBA CTORHOCT B riedanbaTa WK 3arybara;

6) Te3u, KouTo JIPyKECTBOTO-MAKKA OMpeNesi KaTo Ha PasMoNOXEHHE 3a npofaxba MpH MBPBOHAYANHO
[pH3HABAHE; HIIH

B) Te3u, TIPH KOHTO TBPKaTENAT MOXE Ja HAMA BB3MOKHOCT Jia Bb3CTAHOBH B 3HAYMTENHA CTEMCH 1UiIaTa
CH ITbpBOHAYANHA MHBECTHINA, ¢ W3KTIOYCHHE Ha CTyuauTe, B KOMTO MPUIMHATA € BIOWABAHE HA KPEAHTHOTO
KAYECTBO, M KOMTO Ce KITACHUIApPAT KaTo HA PA3HON0XKEHHE 32 Mpoaaksa. ‘

THProOBCKHTE R3EMaHWS MEPBOHAYANHO Ce MPH3HABAT MO CNPaBeANMBA CTOMHOCT M HOCIENBAIIO Ce
OLICHABAT [0 AMOPTH3MPaHA CTOKHOCT, KaTo ce M3MOJ3Ba METOAA HA €()eKTHBHATA JIMXBA, MAHYC MDOBH3NHTE 33
obesLeHKa.

KpexuTuTe ¥ B3¢MaHHATA, KOHTO ¢4 ¢ (PUKCHPAH Hafex ¢e OTIHTAT MO aMOPTH3MpaHaTa HM CTOMHOCT.,
Ciex WHPBOHAYANHOTO TPH3HABAHE KPENUTHTE M BIGMAHMATA KOWTO ca Oe3s QUKCHpaH Malex Ce OTIHTAT 10
cebecTolHoCT.

KbM [aTara Ha GPHHAHCOBYA OTYET Ce PABHU MperTie]] 32 ONpe/elsHe Ha o6e3eHKa OT HeChOMPAEMOCT.

B3eMaHMATA OT KIMEHTH 10 MpOAAXKGH, Ce NPU3HABAT M OTYATAT [0 OPHIHHAJHA (aKTypPHA CTOHHOCT, HAMANeHa ¢
ofesuenka or HecwOupaemocrT I[IpHONM3ATENIHA OLEHKA HA CHMHWTENHM B3EMAHWA CE H3BBPIBA, KOraro
chGHpaHeTO Ha MbIHATA CyMa He e BeposTHo. HechOMpaemuTe B3eMaHHs ¢€ OTIUCBAT NPH TAXHOTO YCTaHOBABAKE.
TpoBmsnsa 3a 0Ge3LeHKa HAa THPrOBCKM B3EMAHHSA CE YCT2HOBIBA, KOTATO HUMa OOEKTHBHO NOKA3aTENCTBO, 1€
IPYKECTBOTO HSMa Ja MOXe 1a Chiepe BCHUKH IbDKHME My CYMHU 110 OPHIHHAITHHTE YCNOBUA 32 B3eMaHUATA.

OnpenensHeTo Ha 0Ge3leHKaTa Ce W3BBPIMIBA HA 6a3a HA BH3PACTOBILT AHANM3 HA BCAKO SAHO B3EMAHE KATO &
IPHETO B3EMAHHAA ¢ H3TEKBJI CPOK OT NaficiKa:

Han 1 go 2 roguuu  za ce o0esliensasar Ha 25 %,

O713 mo 4 roguaM  fa ce obesuenssar Ha 50 %

Hap 4 roguuM ma ce obestendear Ha 100%.

Cymara Ha MPOBH3MATA € pasfinkaTa Mexny fanancosara CTOHHOCT Ha aKTHBA ¥ HACTOAMIATA CTOMHOCT Ha
OuaKBAHKTE OBACIIN MAPWIHHE MOTOUM, AUCKOHTHPAHH ¢ OPHIHHANHMA edeKTHBEH JIMXBEH MPONEHT. Banancosara
CTOMHOCT HA AKTHBA € HaMajeHa 4pe3 W3TON3BaHE WA KOPEKTHBHA CMETKa M CyMaTa Ha 3arybata ce NPU3HaBa B
Oruera 3a neuantara & 3arybara u Ipyrus BceoGXBaTeH JOXO0M Kato “pasxoi/MPUXOAK OT IPEONCHKH Ha aKTHBH H
macHBH”. KOTaTo THProBCKC B3éMaHe € HeCHOHpaeMo, TO ce OTIMCBA CPENly KODSeKTHBHATA CMETKA. Hocnensamu
Bb3CTAHOBSBAHES HA CYyMH, KOWTO TPEMH ToBa ca G OTIHMCAHH, C& KPSAMTHPaT Cpelly “pasxoln/NpUXOnH OT
TIpeNeHKY Ha aKTHRY K macuey” B OTdeTa 32 nedanbara u sarybara ¥ Ipyrua BeeoDXBaTeR JOXOL.

MpemnaTeHkTe pasxOAH, KOMTO KacasT CASHBALYM OTYETHH IePHOAM Ce NPEACTABAT KATO ABaHCOBO MPEBEICHH
CYMH Ha JOCTABYHIM K CE BKIIOYBAT BbB B3eMaHUATa OT KIIHEHTH H NOCTaBYUIH

JaMbpTe 33 Bb3CTAHOBABAHE C& MPEICTABAT 10 OPHIMHATHHA Pa3Mep Ha CyMaTa Ha B3EMAHETO.

JIpyruTe B3eMaHus ce NPEACTABAT N0 ceGecTORHOCT. :

Kato abIrocpodHy ¢e wiacHGUUMpar B3eMaHHsA, KOMTO ca ¢h¢ GUKCHPaH Nafek ¥ OCTAThYESH CPOK J0 Majexa Hal
¢HA TOMHA OT AATATA HA NAjeKa.

Karo KpaTKOCpOYHH Ct KIaCHHLIEPaT B3eMaknid KOUTO Ca:
O 6e3 duxcupan nanex
(] che duKcHpaH Nafexk | OCTaThYeH CPOK A0 Nafexka 10 eIHa FoJHHa OT JaTaTa Ha GHHAHCOBHA OTYET

Pazxomu 32 OBaemy IEpHOJH- HPEeAINATCHUTE pasXxoly, KOHTO KacaAT ClC/IBalli OTYETHH NEPHONH CE€ NPEJICTABAT
KaTo aBaHCOBO NPEBENECHH CYMH Ha JOCTABTHIN A CE€ BKIIIOYBAT EBB B3eMaHNATa OT KAHEHTH H JOCTARYHLH.

2.10. Tlapu #1 napuyHH eKBHBAICHTH
faps H MapWuH¥ eKBMBAJIEHTH BKIEOYBAT [IapH B OpOH, JAENO3WTH, ObpKaHM Ha BHWKAAHE B OaHKH, OpYTH

KpPaTKOCPOYHA BHCOKONHKBHIHH WHBECTHIMH ¢ OPMIHHANCH TAIEK IO 3 mecena m Oankop oBBpApadT. Baukos
OBBPIPA(T cC NPEACTABS HPH 3aEMMTE KaTO TEKYIH Nacusy B OT4eTa 32 MHAHCOBOTO CHOTOAHKC,
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 TPAHCCTPOU-BYPTAC™ AA
Koncoananpany (HHAHCOBH OTICTH 32 T1I-ro Tpumecesie Fa 2017 roana
BCHUKL CYMHE €2 H3PLICHH B XHAAB., OUBEH 4K H3PHUHO HE £ YIA3HO APYTC

TlapHuHuTe €XBMBANEHTH C2 KpAaTKOCDOTHH, NecHo OGPATHMH BHCOKOMMKBHMIHH BIOMCHIA, KOHMTO CBEbpXAT
He3HAYMTENeH PHCK OT POMAHA B CTOAHOCTTA HM:

- B3eMaHus OT MOAOTHETHH JHLA
Te ce MpedcTaBAT [0 HOMHUHAIHA CTOHHOCT, 2 APHYAATE CPELCTBA B UYXKICCTPAHHA BaTyTa NO 32KMOYMTENHHA
kypc Ha BHB xpM 30.09.2017 r.

2.11. AKUHOHEpeH Kanuraln

OB6UKHOBSHHTE AKIHH ca Kracuuuupany Kato coBoTReH KanuTan. Be3cTaHOBAEMUTE npedepeHIMaTHA KUY Ca
KracuEIUPaRy KaTQ NacHBH (6enexxka 2.13).

CobcTBeHRAT KanuTan Ha IlpyxeCTBOTO-MalKa ¢e ChCTOU OT:

{CcHOBEH KamuTal BKIOYBAM, ;

PerucTpypas KamuTan —TpeacTapes 1o HOMHHAIHA CTOMHOCT CHIIACHO CHIEOHO PEICHME 32 peructpamps. KoM
30.09.2017 T. BHECEHHAT HATTBIIHO OCHOBCH KaIHTAI e B pasmep Ha 87 714 5B W € pasnpenened B 87 714 Gpod
OMMEHHH aKIMH, BCAKa ¢ HOMUHAIHA crofiHocT OT 1 neB.

Pe3epey BRIKOSGBANIH: .
O6uu pesepeu — o0pasypaHu OT pasmnpencneHne Ha neyanba CHINAcHO M3HCKBARMATA HA Toproeekus 3aKOH Ha
PenyGnuka Brirapus 0 VcTasa Ha ApYyHECTBOTO.

oreanumennu pe3epsi — ofpasyBaHH II0 PEMECHAS Ha O6moTo cubpanye Ha APYKECTBOTO OT pasnpeneNeHne Ha
(pHBRHCOB PE3YIITAT i PEBANOpH3ALMA Hd AKTMBM B NACHBY /IPeH3HHCICHUS 38 cBpbXAHGIALHA / KBM
31.12.1997r.

Peseps om nocnedsaufy OYeRKU Ha aKmueU - dopMupaH OT H3BbPIIBAHK NpEOTICHKH HA aKTHBH 10 01.01.2002r mo
HEfCTBAIIOTO 3AKOHOHATEICTBO H EHOKPATHA omeHKa Ha aKkTHBH KbM 01.01.2003r.

Tpynata € mpuena CYETOBOMEA [ONMMTHKA Ja OTPa3fiBa KOPEKUMM OT [pOMAHA Ha CHMETOBOMHA [OIMTHKA H
dyHFAMEHTATHY IPEMIKH, Ipe3 KOPHTHPAHE Ha CaNjoTo Ha HepasnpeaeieHaTa peuanfa B OTIECTHHA NEPHOA

B Gananca Ha I'pymara e OpENCTaBeH pesyararsT OT W3BBpIICHUTE TOIMIHNA NPEOLEHKH JO crpaBeLIMBaTa
CTOMHOCT Ha 9aCT OT IPHTEXaBAHUTS ABArOTpaiiHi MaTepuanHy aKTHBH. TipeoLeHBYRKUAT Pe3EPB CE MPU3HABA XATO
yepasnpenencHa neuanta/ ok AHATEHE Pe3epBu/CIIeA 0CcBOGOKIABAHETO OT CHOTBETHHA AKTHB.

DuHancok pe3yATaT BKINOYBANL

HepasnpeneneHa KbM JaTaTa Ha KOHCONHIMPAHMA (MHAHCOB 0TUET HATPYNaHA feuatfa 0T MPEAXOIHY NEPHOIH.
HenoxpuTa KbM JaTaTa Ha KOHCO/MIMPARHI (puHAHCOB OTUET HATPYNaHa zary6a oT IPSAXONHM NEPHOH.
Tleyan6a/3aryba 3a TexyHa (oTaeTHMA) HEPHOA.

CofeTBeHMAT KANUTAN BKTIOYRA HACTBIHANA PE3yITaT 32 pasTexIaHIA TePHOL.

PasxoHTe, IPAKO CEBP3AHH C EMATHPAHETO Ha HOBU AKIMH WM ONIIAH, C& TPENCTaBeHd B coBCTBEHNs KamuTal
KaTo HaMAaleHH)e, HETHO OT NAaHBIIM, OT [OCTHIIEHHATA/TIPEMEATA.

OGpaTHO H3KYNeHM COGCTBCHH aKilMM Ce OTYHTAT B HAMaleHue Ha CODCTBCHMA Kamutam, NpUHAAICKAN Ha
coOCTBEHMIIA Ha TpyTiaTa A0 MOMeHTa, B KOHTO AKIMWTE C¢ KAHUENupar WiM Npeusfajar — Tosa BKIKOYBA
[MATEHOTO, BKMOMATEIHO IMPEKTHO OTHOCHMUTE PasxoaH, CEBP3aHH C EMATHPAHETO. Korato NoO-KeCHO TAKHBA
AKIWH ce Iped3NagaT BOWIKH NOMyHeHH MUIaliaHid, HETHO OT AMPEKTHO CBBP3AHWTE Pa3sXOMd [0 CAelkard H
CBBP3aHATE JaHbIHHA SQEKTH, C& BRIOUBAT B coBCTBEHMA KallMTal, IPAHALICHKAN, Ha coDCTBEHHIIM Ha rpyTIaTa.

2.12. THProBpeKH 3aXb/IKEHR

T'prOBCKIrITE 3a05LIKEHA CC pH3HaBaT HMHPBOHATANTHO Ti0 cnpane):[mma'ra CcTOMHOCT H HOCICHABAIno ce OLEeHABAT
1o aMOp_THBHpaHa CTOHHOCT KaT¢ Ce K3I10J3Ba METORA Ha eq)eKTHBHaTa JTUXBA.

3aIbJIKEHNA CbC CPOK HAX 12 mecena
Tyx ce BKIIOIBAT BCHIKH 3aTBIDKEHMA, TBDKHMH B CPOK Hall 12 Meceua OT aTata Ha GanaHuca, KOMTO BKMOHBAT
AOTOBOPHH 3aNbIDKSHHA KAKTO cnenBa:

« JIa mpeAafaT MUKBAAHK CPENCTRA WIH ApyTH GUHAHCOBH AKTHBH Ha IpYro OpYHeCTBO;

= Jla obmensar (pUHAHCORY UHCTPYMCHTH O APYrQ EPYXecTRO NpH NOTeRIHATHG HEH3rQAHH YCIOBHA.
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: L TPAHICCTPOM-BYPTAC™ AA
KOHCOAMARPAHY (DHHAHCOBH OTHETH 32 1II-to TpuMeceune Ha 2017 roanHa
DeHTEH CYMH €3 WANA3EHH B XEAAD., OCBCH 2KO HIPIHHHO HE C FHAIAHO APYTO

TIspBEOHaqanHOTO [pH3HABAHE HA 3aIbIDKEHAETO & H3BLPIOBA NO HOMHHARHA CTOWHOCT (BKIICYHTEIHO
HATPYIIAHWUTE OTIEPATHBHU pasxcau).
Ciei0BaTENHO 3aTBIDKEHMETO C& 3aIACRE 110 aMOpTHIHPYeMa CTOHHOCT.
Knacuduuupate Ha 3aJbKSHRATA 1 KPEAHTHTE:
Kato KpemuTH B 33[bIDKSHUA €€ KIacH(UILIPAT 3aMbI/DKEHAA Bh3HHKHANT OT JMpEKTHO MPENOCTABAHE HA CTOKH,
YCIyrd, IApH KK MAPHIHN SKBUBATICHTH OT KpemuTOpH.
TIEpBOHAYANHO TE3H 3aXbIDKCHUA ¥ KpEIUTH C& OLEHABAT 0 ceBeCTONHOCT BKIIOYBAIIA CIIPABELTIBAT CTOWHOCT
Ha IOMY4EHOTO M Pa3XOJUTe [0 CAENKATA .
Crefl THpBOHA4ATHOTO NPA3IHABAHE KPEAHTHTE M 3aXbIKEHAATA, KOMTO ¢a Ge3 duKcHpaH Naiex ¢¢ OTHMTAT 10
ceOecTOHHOCT.
KpemuTaTe H 33XbJOKEHUATA, KOUTO ca ¢ (uKCHpaH Danex ce OTIHTAT [0 aMOpTH3HpAHaTa HM CTOHHOCT.
KaTo IBITOCPOYHM €& KIACH(IIMpAT 3aIbKCHIA, KOUTO ca ChC (UKCHpaH MaeX W OCTATHUEH CPOK MO NAfEHKa
HAJ efHa roflMHa OT JaTaTa Ha NajciKa.
KaTo KpaTkoCpOYEH ¢ KNaCHHIIHPAT 3aTbIKCHHA KOMTO ¢a:

v Bes pEKCHpaH Malex

vV cbe duKcUpaH MagexK | OCTaThYeH CPOK N0 Nafcka oo ¢[iHa TO/MHA OT JATaTa Ha HHHAHCOBHA OTIET

2.13.3aemn
3aeMuTe ¢e IPU3HABAT MIBPBOHAYANHC N0 CHpaBEIIMEE CTOHHOCT, HETHO OT BH3HHKHATUTE PAa3XOMH N0 CAENKATE.
JaeMHUTE NOCISABAING CE OLEHABAT N0 AMOPTH3MpaHa CTOHHOCT i BCAKA PA3NIHKA MEKKY MOCThIICHHSATA (ueTHO OT
pasxomure no cIenkaTa) ¥ CTOWHOCTTA 32 BpBIIAHE ¢& NPH3HABA B OrtueTz 32 nevanbara W 3arybaTta B OpyrHi
BceobGXBaTeH NOXO HPes NepHola Ha 3aeMa o METOA Ha edeKTHBHATA JIMXBA.

Takcy, IIATEHH 33 OONEKIeHHS 1O 3aeM, Ce NpH3HABAT KaTO PA3XONM MO CAemkara jo CTEneHTa, [0 KOATO €
BEPOATHO HAKOH HIM BCHYKE obnexueHns Aa 0baaT TomydeHd. B To3M ciyyail TakcaTa ce OTCpOvEd OOKATO CTAHE
nomyuapatero. o cTernenra, A0 KOATO HAMA ZI0Ka3aTenCTBO, Y€ HAKOW HNH BCHUKH obGnexuenys me OvaaT
HONyUeRH, TaKCaTa Ce KAanuTalM3upa Karo HpeABapUTE/IHO MNAIaHe 33 YCIyTH H aMOpTH3Mpa 3a IEpHoja Ha
ofIeKYeEUETO, ¢ KOETO € CBBp3aHa.

Hpecl)epemanﬂn aKlHH, KOHTO ca BB3CTAHOBAEMY Ha ONPEACICHI JATH, ce Knacnqmuupa'r KaTO NacHBH.

JacMy ce KIAcH(HUMPAT KATO TEKYIIH TacHBH, OCBEH aKO IPYKECTBOTO HAMA Ge3ycnoBHO MpaBo 4@ OTCPOYM
ypesKIaHEeTO HA achBa 3a cnef 12 Meceua Criell Jararta Ha Ganakca.

2.14. TekyUiy H OTCPOYIEHH JAHBIH BHPXY A0X0AA _
Pa3sxobT 3a ZAHBK 3a NepHOTA BKIIOUBA TeKYIIU W OTCPOYEHH JAHbLIA. JlaibK ce npusHasa B OTdeTa 3a nedantara
u saryGara u Jpyrua BceofXpareH JOXOM, OCBEH [0 CTCNEHTA, 7O KOSATO € CBBbp3aH ChC CTATHHM HUPEKTHO B
coBCTREHMS Kan|Tan. B To3H cIrydait JaHBKBT CHIIO C& 0TPa3fBa 32 CMETKA HA T3 CTATHH B COOCTBEHHA KamMTan.

TeKyLUAT Pasxofl 3a JAHbK CE M3TACIABA Ha 6a3a Ha NAHBYHHUTE 3AKOHK, KOMTO C4 B CHUIA KBM Hararta Ha Ganawrca.
TexymEAT A2HBK 3a TEKYIIH M [IPEIXOJHH NEPHOIM CE NPH3HaBa KATO MACHB 10 CTENEHTE, A0 KOATO He ¢ TUIaTeH.
Ax0 Bede IIATEHATA CyMa 33 TeKyIll ¥ MPS/IXOEEH NepHO MPEBHIIABA AbIKUMATA CyMa 52 Te3U MEPHOAH, H3NMITE-
KBT C& NpPU3HABa KaTO aKTHB.

TexymnTe JAHLYHY NACHBH (2KTHBH) 38 TRKYIAA W NPEJIXOIHH NEPHOLHK ce OLICHABRAT 110 CyMara, KOATO c& 0YaKea
1a 6bae TUaTeHa Ha (BbICTAHOBEHA OT) AAHBYHHTE OPrany TpU Npuiarade Ha MagLIHK CTaBKu (M JaHBYHH 3aK0-
1), AEHCTBAIIK WM 09aKBaHH Ja BJII3AT B CUNA KbM JaTaTa Ha Gananca

OTcpoyeH JaHBK ce TIPU3HABA KaTO C& M3ON3Ba MCTOa Ha 3AFBHKEHUETO 33 BPEMEHHH PAsiTHKH, Bb3HUKBALIA OT
pa3fKKUTE B JIaHBYHUTE OCHOBH HA AKTHBHTE W NACHBHTC H TexHMTE GANaHCOBM CTOHHOCT BBE (MHRHCOBHTE
oraeTH. OTCpOUEH AAHBK CE ONMPENENA KaTo C¢ M3MON3BAT MAHDYHHMTE CTABKH (W 3aKOHH), KOHTO Ca B CUNA KBM
naTaTa Ma GanaHca ¥ ce ouakea na ObJaT TMpWiIaraHy, KOrato ce peanusupa OTCPOYEH JAHBYEH aKTHB WiH €€
ypexaa OTCPOUEH JAHBYCH NACHE.

OTCpoueH NaHbYEH NIACHB C¢ MPH3HABA 33 BCH4YKH obnaraeMy BpeMEHHH PasiHKH.

OrcpovyeH JaHbYeH aKTHB Ce NPU3HABA CaMO [0 CTENCHTA, 10 KOATO e BeposTHa Obaema obnaraema neqanoa,
Cpelly KOATO MOTaT Aia GbaaT H3NON3BaHN BPEMEHHUTS PASITHKH.

KoM [aTaTa Ha BCEKH banaHc JIpyKeCTBOTO-MaWKa NMpEpasIies/a HEMPHSHATHTE OTCPOUCHM NAHLHHH AKTHBH.

Tpymnata NpH3HaBa HENPH3HATHTE B NMPEIXONEH NEPHOL OTCPOHCHH LaHbUHA AKTHBH O CTENEHTa, A0 KOATO C& €
NOABIIA BEPOSTHOCT Gbiemara obliaraeMa Teyanta ia I03B0JIsEa BH3CTAHOBABANCTO Ha OTCPOTSH JaHLueH aKTHB.
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~TPAHCCTPOM-BVPTACY AA
Konconnanparm dunancosn otveern 32 Il-ro tpumecesne ra 2017 roamsa

BCHTKE CYMJi CA H3DASCHH B XHA.AB., OCBEH 2KO H3PHUYHO HE @ JXa3aH0 APYTO
bamancoBara cTOHHOCT Ha OTCPOYEHNHTE JAHBYHM AKTHBH C& NpEpasriiexkia KbM BCAKA JATa Ha Halamc. I'pymara
Hamangea OamaHcoBara cTOHHOCT Ha OTCPOHCHHTE NaHBbYHH aKTABHA JO CTEIIEHTA, 0 KOATO BEYE HE & BEPOATHO Aa
Onae peanyvsyupana JoCcTaTbhaHa obmaraema neqa.uﬁa, KOATO [a MO3BOJIABA Aa CC CMON30TBOPH M03aTa OT 4acT HIH
UETHA OTCpOYEeH JaHb9eH aKTHB. BCAKO TaKOBA HaMaeHue ce IposBABa Oﬁp&THO A0 CTEMEHTR, A0 KOATO € CTaHal0
BEPOATHO 13 €& peann3npa HoCTaTbYHa oOnaraema neganda.
OTdequHTe JaHb9HH aKTHBH M TACHBM C€ OLIEHABAT MO NAHHYHHTE CTaBKH, KOHTO CE OYaksa Aa ObJaT B cuna 3a
[EpHOAa, B KOHTO BKTUBBT CE PeagM3Hpa WIM NacHBBT CE YPeAW/NOTACH BB3 OCHOBA HA NAHBYHHTE CTIBKH (n
JaHbIHH SaKOHH), JelCTRaly WITH OYaKBAHH Za BIIA3aT B CHIA KBM JaTara Ha OanaHca.

2.15. Toxoau Ha uaeTH Anna

3anBmKEHHA KBM MEPCOHAN M OCHMTYDUTENHH OPTraHH3auuy ce KNacUQUIHpaT 3abIKEHHA Ha
APYKECTBOTO MO TOBOA Ha MHUHAN TPYA NMONCKEH OT HAETHA TIEPCOHAN W CHOTBETHHTE OCHIYPHTENHH
BHOCKH, KOMTO CC W3HUCKBAT OT 3aKOHOJATENCTBOTO. ChriacHo u3sHckeauuaTa Ha MCC19 ce BKIOYBAT U
Ha4HMCNEHHTE KPATKOCPOHH NOXOIH HA NEPCOHANa ¢ MPOM3XO/l HEMO/2BAHH OTIYCKH Ha MEepCOHANA M
HaYMCIICHHTe Ha 0a3a Ha NeHCTRAUIMTE CTABKM 33 OCHMTYpSBaHe, OCHI'YPHTEIHH BHOCKHM BBPXY Te3u
JOXORH.

I'pynara HAMa IpHeTa HOMHTHKA ) HAYMUCIABA TBITOCPOUHH JOXOMH Ha NepcoHaIa,

CrriacHo 6BNTapcKOTO TPYROBO 3aKOHOJATENCTEO, JIpyKeCTBOTO-MaKa KATO paboTonaren, e 3aJbLIDKEHO
A3 M3MIATH [Be WIM WecT OPYTHH MECEHHM 3alIaTH Ha CBOMTE CIIyXKHTENH LpH NEHCHOHHpaHE, B
SABHCHMOCT OT TPOCIYXEHOTO BpeMe. AKO CHYKHMTENAT e paboTWi mpH CBIOMA paboTogaTen npes
nocaemauTe 10 roquHM OT TPyAOBHS CH CTax, TOM TpAGBa Aa MOAYYM LIECT OpYTHH MeCceuyHH 3aIIaTH
TPy IEHCHOHHMPAHE, a aKko € paGoTwi no-mManko or 10 romuuu npu cemms paboToaaren — ase OpyTHH
Meceuny 3araty. [INanbT 32 A0X0OH Ha MEPCOHATa IPH NEHCHOHHMPAHE He € (puHascHpaH.

Pasxopure 3a MEHAT TPYNOB CTaK Ce MPHU3HABAT KATO Pa3X0J HA JMHeiHa 6a3a 3a CPEIHHSA CPOK, JOKATO
AOXopure cTaHAT Ge3ycnoBHO npuuoburd. Jl0 CreneHTa, IO KOATO NOXONHTE Ca Beue be3ycnosHO
TpHROOHTH, He3a0apHO Crel BBBESKIAHE WIH TPOMEHH B IUIaHa 33 ROXOIH [pH MEHCHOHHpaHe,
HpyrxecTBOTO NpH3HABA Pa3x0aa 33 MHHAN TPYIOR CTAK BE/HATA.

33,H'BH)KCHH3T0 3a nOXO0OM Ha NepCOHana rnpH NEHCHOHHUpaHe CC ChCTOM OT HACTOAMIATA CTOHHOCT Ha
3a0BIDKEHHETO 34 H3MNAINAHE HA Te3U ACXOIH, HaMaleHA ¢ HENpH3HATHTE pasxoH 3a MUHAI TPYJAOB
CTaxK.

2.16. IiposH3uu
IpoBrzun ce npH3HAaBAT MO NOBOA HA KOACTPYKTHBHH H NPaBHY 3aNbIDKEHIA Bb3HUKHANM B PE3YITAT HA MHHAIH
chOMTHA CHIMIACHO HUCKBaEMATA Ha MCC 37.

TlpoBu3uuTe Ce NpH3HaBatT No Hal-Io6pata NPHONM3UTENHA OLEHKAZ HA PBKOBONCTBOTO Ha APYXECTBOTO Ha
PasxofuTe, HEOOXOMMMHE 34 YPEXKAAHE HA CETalTHO 3aTbIUKEHHE KBM NATATa HA GanaHca,

Hpusnature CyMH Ha IIDOBH3MH C& MPEPa3TNEXKAAT Ha BCSKA A2Ta Ha FOIMIIHMA OTHET H Ce OpeH3YNCHABAT ¢ e oA
ce 0Tpasu Haif-moGparta TeKyma oleHka.

Hadancnennre B Gananca npoBHsum ca cBEp3aHM ¢ NPOCPOYEHH B3eMAHMA OT KOHTPATEHTH M ¢ IIOSTHTeE
AHTKAMEHTH 33 FapaHliiy 10 CTPOHTENHH JOFOBOPH.
He ce mavncnaBaT OpoBH3HE 32 GbaeNa onepaTHEHa saryfa.

2.17. IlpusHapaHe HA APHXOAH H PA3IXOAH
IMTpuxonn .
I'pynarta oTuuTa TEKYINO NPUXOMHUTE OT 0OMYANHATA NEHHOCT 10 BHI0BE ZefiHOCTH.
IIpu3HaBaHeTo Ha NPUXOIHTE Ce H3BLPLIBA NPU CHA3BaHE HA ApHETaTa CYETOBOAHA MTOJMTHKA 32 CNEJHUTE BUAQBE
MPHXOIM:
Hpuxonm ot npogax6a Ha CTOKH, NPOMYKUAT U Ap.aKTHRH-NIPH3HABAHETO HA NPHUXOAUTE C¢ M3BLPILIBA MPH
NPEXBBPIIAHE COGCTBEHOCTTA W IIPEIaBAHE HAa CHOTBETHHTE aKTHBH Ha KYIlyBagure.
Y Ilpu m3BBpIIBaHE HA KPATKOCPOYHH YCIYTH — MPH 3aBbpIUBANE HA ChOTBETHATA YCiyTa # IpHEMAHE Ha
paboTara ot KnueHTa.
v TIpr geirocpogun YCIyTH -Ha Da3aTa Ha €Tan Ha 3aBbpIeH JOrOROp,
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» TPAHCCTPOU-BYPTAC AA
Konconuanpasm dusascosn otyern 3a Ill-ro Tpumeceure xa 2017 roauma
BCHAKH CyME €A H3PA3CHH B XAA.AB., OCBEH 4%0 H3DHYHO HE & JRA3AN0 ApYro
EramsT va 3apwpllicH AOTOBOp ce ompenens Ha 6a3a Ka HabpaHuTe KBM narata Ha H3rOTBAHE HA OTYETA, PA3XOTH
KbM OO0 NpeTBUAEHHTE PasXOAM IO AOTOBOPA.
Ilpuxonute or Haemu ce TIPASHABAT Ha BpeMesa 6a3a 3a Cpoka Ha AOTOBOpE.
HpHXOlIPI OT JIHXBH — TIPH3HABAHETO HA THXBUTE 32 MpHXOA C& H3BLPINBA IO METoHa EQJGKTPIBHaTa JTHXBA.
V Br3narpaxgesns 3a HpaBa — Ha Gasa Ha OPUHIHNG Ba HZUHCHABAHETO CBINACHO CHABPKAHHETO Ha
CHOTBETHOTO CHOPa3yMEHHE.
V lpuxomu ot auerIeHTH- TIPH YCTAHOBABAHE HA NPABaTa 3a [IOMYYaBAHETA M,

Tpuxonnre ce oramrar Ha npummuna ma TCKYIIO HauHcnsBane. OLEHABAT Ce N0 CHpaBeLTMBATA CTOH{HOCT Ha
TONYHEHOTO HITM MOLEKAMO Ha ONyqaBaKe,

[puxonure BKmouBar CHpaBeUTHEATa CTOHHOCT Ha MONYYEHOTO MK IIOICHAMOTO Ha MONYYaBaHe 34 MPoRaxbu
Ha CTOKM WM YCIIYTH B 0OWualiHua Xon Ha nedHOCTTa Ha ApyxecTeoto. [IpHxoaKTe ca NMoKa3auM HETHO oT AIC,
Bb3CTAHOBABAHNFA H OTCTBIIKH,

ApyxecTBoTO-Maiika UpH3HaBa MPUXON, KOTATO CyMara My MOke Oa 6B0e mamexgHO H3MEpeHa, BEpPOATHO e

6'52[811[“ HKOHOMHWYECKH IION3H Ja MOTeKAaT KbM HEro M ca Ounm H3ObJIHEHH C]'!CI.IPId)H‘!HPI KDHTEPHH 3a BCAKA
JeHHOCT Ha OPYXECTBOTO, OHHACAHA No-HOy. CYMaTa Ha MPHXOMAa HE C& CUWTa 33 HANECKAHO OLEHEHA AOKATO

TAXHATA EKCTIEIHI(Hs,
Tlpodavictu na yenyeu

Hpuxonure ot upenocrasane Ha YCIYTH Ce NPHSHABAT Ha 6433 Ha eTana Ha 32BBPIUICHOCT HA CAENKATA KbM JaTATa
Ha Gananca. ETamsr Ha SaBBPIUCHOCT HA CleJKaTa ce Ompedend Ha 0asa ma orpaboreHiTe o MomeHTa
HOBEKOTACORE KATO MPOLEHT OT OBIIMTE I0BCKOTACOBE, KOUTO We GBAAT oTpaboTeHy 3a BCeky Jorosop. Korato
PESYATATBT OT CAenKaTa (I0roROpa) He MOXe Aa 6bie Ha[CHKIHO OLEHEH, MPUXOABT CE NPHU3HARA CAMO JTOKOJIKOTO
TPA3HATHTE Pa3XOAH Ca Bh3CTAHOBMMH.

Tpuxonure o rorosopn ¢ (HKCHpAHH LIeHH 32 NpefocTaRsHe Ha TPAHCTIOPTHA YCITYTH OGHKHOBEHO C& MPU3HABAT
Tpes nepuolIa Ha MPENOCTABAHE HA YCIYraTa (10 MuHeHHus METO 33 CPOKA Ha JOTOBOpA.

MMa NpUGIIDKABAHE KEM 3aBBPIIBANE, OLEHKHTE Co peBusHpar. ToBa MOXe na noseme 7o YBEMIaBaHE HIH
HaMaI7BaHC HA OUCHEHWTE NPUXONM WIH PA3XOMM H Ce 0Tpa3siba B MPHXONMTE 3a NMEPHOAE, HPe3 KOMTO Takupa
06CTOATENCTBA CTaHAT M3BECTHY Ha PEKOBOACTBOTO.

{Ipuxodu om ruxeu

[Ipuxonure ot muxsu ce TIPH3HABAT (DU HAYMCIABAHETO HA JIAXBHTE (KAaTO CE H3LON3BA METONA Ha e(eKTHBHHS
JUXBEH NPOLEHT, T.C. JMXBEHHAT MPOLCHT, KOHTO TOYHO AMCKOHTHPA OYaKBaHWTe Gbiely NapHYHH moTonw 2a
NEPHONA Ha 09aKBAHUA KHBOT HA DUHAHCOBYA MHCTPYMEHT 10 fanaHcosa CTOMNOCT) Ha (PHHAHCOBMS HHCTDYMEHT.
Hpuxodu om poswmu

IIpuxonu ot postntu ce nprsHapar “IPE3 HAYHCIABAHE CBHIVIACHO YCHOBHATA [0 CHOTBETHHTE JOroBoOpH.

Tpuxodu om dueudenmu

Hpwmxonn or aueumenTy ce TPU3HABAT OIPH YCTAHOBABAHE Ha MPABOTO 34 [OTy4aBage,

Apyau npuxodu u nocmvnnenus

Tosu paspen emousa Bowky npuxon He TeHEpUpaHy OT obuaitiata elinoct Ha Ipynara.
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»TPAHCCTPOMN-BYPTAC AA

Koucoarauparm dbunaicosy oruers 3a 110 1pumeceune ma 2017 FOAMHA
DCHHKH CYMH €2 H3PA3EH B XIIA.AD.,, OCBEN AKQ H3PHYHO K€ € YKa3aHo ADYyTO

HOC’I‘LI‘UICHH&IT& C€ OLICHARAT 110 CyMaTa Ha MIONYYCHKTE MIIH OBJDKIMH DPHXOAH, HETHH OT HaMajeHus, OTCTBIKH H

puxonure ot duHaHCHpanus ce TIPU3HABAT N0 pasMepa Ha CoaHIHTe @MOPTH3AUHH Ha ABITOTpaiHHTe
MaTCPHANTHM aKTHBH CBBp3aHY ¢ Horoopa 3a Toa buHaHCHpare.

Pazxoau

K®M pasxomure 3a AefHOCTTA Ce OTHacsT u tuHaHCOBH PasXoliu, XouTOo ApyxectRoTO OTYHTa H Ca CBBp3auy ¢
obudaiinaTa seiinocr,

Pasxomure ce OTHUHTAT Ha NPHHNMGR Ha TeKyIno Hazguciaasare. Ouensipar C¢ IO crpaseamBaTa crofiHoCT Ha
IUTATEHOTO UK NpexcTOImO 32 namane,

O6mu u AIMHHHCTPATHBHY Pasxou

Tazu pasxonmna KaTeropus BK/IIOYBA BCHYKH PasXoqH or 001 B aIMUHYCTpaTHREH Xapaktep.

Bxmousar ce pasxomy 3a YCITYTH, OCHOBHH H IOTTBIHUTETHH MaTepHaNu 1 KOHCYMaTHBH /onaKoBeYHR Marepuai,
KaHIeNapCKA MaTepray/, pasxony sa HaeMH ¥ APYTH olepaTHBEH pasxomy.

Pasxonure no saemu C¢ NPH3HABaT Karto pasxog IIPH TAXHOTO BE3IHWKBaHe B CBOTBETCTBHE ¢ NPENOPBYUTENHOTO
CHCTOBONHO TpeTHpaHe Chrimacko MCC 23.

2.18. JTusunr u AOTOBOPH 32 CTPOMTENCTRO

PHHaHCOBHAT pasxon ce Pastipelens no nepuozm 3a cpoka ma JMSHHTOBUA HOTOBOD, Taka e ma ce HOTY9H
HOCTOAHEH nepwommdeH mixpen OPOUEHT 1O OCTATBYHOTO canmo ma 3a0BIGKEHHETO.  VeRoBHuTE HAaeMH ce

BB3BPBIIAEMOCT BLPXY HeTHATa MHBECTHUMA Ha TM3HHTO naTes, CBbp3ana ¢ QHAAHCORNS NH3HAT.
lpuxomeT o1 Tponaxbara, npusHar B Hawanoto mHa CPoka ma $uHANCOBMN NHBMHT of TH3MHTOfAgTE ],
VPEACTaBIABR CPABEANMBATA CTONHOCT Ha aKTHBA MMM 4KO T4 e mo-uucka — CCTAlIHUTE CTOMHOCTH na
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» TPAHCCTPOM-BYPTAC* AA
Koucoananpery dunancoy oraery 3a 1-To rpumecesme ra 2017 roauna
BCHAKE CYMH CA HIDASCHH B XHAAB., OCBER 1K0 HIDHYHO HE & YRAIATIO Apyra

MUHMMITHHTE JTA3HHTOBH TNAIIAHHAS, H34HCIIEHH DY Na3apeH JHXBER NPpoueHT. CefecToRHoCTTa Ha uponaxkbata B
HAMANOTO Ha CPOKA Ha JIM3MHIOBHS JOTOBOP ¢ cebecToiHOCTTa MM GanancoBaTa CTOMHOCT, ako ca pasniyHH, Ha
HaeTara COGCTBEHOCT, HAMAIEHA ChC CETAMINATA CTOUHOCT Ha HerapaHTHpaHuaTa OCTATEYHA CTOMHOCT.,

IIpH3HaBaHe H OTYHTaHE HA ONEPATHBEH JIM3UHIOB AOTOBOP [0 KOHTO APY/KECTBOTO € JIA3HHT0O2Te
AKTHBHTE, IbPXAHH 32 OTAABAHE TI0 ONEPATHBHY JU3HHIOBH HOTOBOPH CE NPENCTABAT B OTUETHTE, B CHOTBETCTRIE
CBC CBITHOCTTA HA aKTHRA,

HaeMHMAT Z0XOX OT ONEPaTHBHY IM3HHIOBH HOroBoOpH Ce MPU3HABa KaTo AOXOA MO JMHEHHHA METON 3a CPOK4 Ha
JISHHTOBUS OTOBOD, OCBEH aKO [pyra CHCTEMHA §a3a 0TpasaBa 10-TOTHO BPEMEBHA MOJISN, IpH YHETO W3NON3BAHE
€ HaMaleHa M3BJICYEHATA 110134 OT HAETHA aKTHB,

Pasxopure, BrTIOYMTENHO aMopTUaIusTa, M3BLPLIEHH 32 3apabOTBAHETO Ha HACMHHS [OXOJ, Ce MPH3HABAT 32
pasxon., HaeMHUST T0XOX ce NMpHUHABA 3a JOXOI 1O JNMHEHHMS METON 3a eI CPOK H& JIM3HHIOBHS JIOTOBOD,
NOp# aKo DOCTBIVICHIATA He €2 Ha Ta3W 0432, 0CBeH aKo Apyra CHCTeMHa 6a3a CTPa3ABa HO-TOYHO BPEMEBHA MOIEN,
TIPH $HETO M3MON3BaHE € HAMANIEHa H3BICYeHATA FION3a OT HACTH AKTHB.

Hayamiute OpekM pasxoam, M3BBPIIEHH OT APYXCCTBOTO BBE BDPB3KA € AOrOBApAHETO W YPEKIAHETO Ha
ONEPATHBEH JTM3MHT Ce HpUBABAT KbM OanaHcoBaTa CyMa Ha HAeTHs aKTHB H Ce HPH3HABAT KATO PasxXol 1pe3 LeaHs
CPOK Ha JII3HHIOBHA J0TOBOP Ha CBIIOTO OCHOBAHHE KAKTO JIM3UHIOBHA IPHXO.

AMOPTH3AURATA HA AMOPTU3YEMMTE HASTH akKTHBH Ce H3BBPINBA Ha 0a3a, ChOTBETCTBAMA HA AMOPTH3ALHOHHATA
TIOJIMTHKA, BH3NPHETA 32 MONOOHM aKTHBM, a aMOPTHRALMHUTE CE W3YHCIABAT Ha Oazara, mocouena B MCC
PErNTaMEHTHPANTH OTIHTAHETO Ha CHOTBETHIUS BUA AKTHB.

Jorosopu 3a crpouTencTeo
Horoeop 3a eTpoHTENCTEO € TOTOBOP, B KOHTO & AOTOBOPEHO KOHKPETHO H3rPaKIaHe Ha aKTHB WM HA CBBKYIIHOCT
OT aKTHBH, KOHTO Ca B TACHA B3aMMHA BPB3KA WM B3aUMHA 33BHCHMOCT 10 OTHOLIEHHE Ha TSIXHOTO NPOEKTHPAHE,
TEXHONOTHA i pyHKIA, KpaliHa e Wik NpeiHa3HaveHue,
Horoeop Ha 6aza Ha TBEpIa LeHa € TOroBOp 3a CTPOHMTENCTBO, KOHTO € CHIOYeH HA TBBPJA AOTOBOPHA LIEHA HITH
TBBp/a SIMHIMYHA 1CHA HA FOTOBHA MPOAYKT, KOATO B HAKOH CIIyuau & oGBbp3ana ¢ KNay3d 3a NMOBMUIABAHE HA pas-
XonuTe.
Horosop Ha 6asa “pasxomu wmoc” e AOTOBOP 32 CTPOHTENCTBO, IPH KOHTO €€ BH3CTAHOBABAT NOMYCTUMHTE HWiIH Ofl-
PEACIICHUTE N0 APYT HAYHH PasXONy ILTHOC IPOLEHT KbM Te3H Pa3sXoIH WIH TBbPLO Bb3HATPAKICHHE.
IIpuxouTe MO JOroBOpa BKHOYBAT:
TbPBOHAYANHAT CYMa Ha [IPHXOIA, I0TOBOPEHE B JOTOROPA;
H3MCHCHRASA B CTPOMTENHHUTE paboTH, WM3NNAMAHETO Ha MCKOBE d MATepHATHH CTHMYIIH IO CTENEHT2, B KOSTO €
BEPOATHO Te 1a TOBEAAT N0 PeaM3KpaHe HA NMPUXOAM M CHIIATE MOFaT a GbAaT HALEKIHO OUEHEHN.
Ilpuxonure mO ROroBopa ce OLEASBAT mO CHpaBeNIHBATa CTOHHOCT HA MOLYYEHOTO WIH HOANSKANO Ha
rnofysasane BeSHarpaxaeHue. OlCHKaTa Ha NPUXOLHTE 110 JIOTOROPA Ce BIHAE OT MHOMKECTRO HECHI'YPHOCTH,
KOMTO 3aBUCAT OT pesyNraTuTe oT Obaems cbOnTys. UecTo NPRGIHZHTENHATE ONEHKH TpabBa fa Obaat npepasrie-
ANAHU BCJICACTBHE HA Bb3HMKBAHETO Ha ChOMTUATa H Pa3speltaBateTo Ha HECHIYPHOCTHTE. CnenoBarenno, cymara
Ha IPHXOAHTE 1O JOTOBOP2 MOXE N2 C¢ YBE/MHaBa MM HAMATIBA [IPe3 PasIudHUTE TIEPROIH.
Pazxonute o rorogopa sxmoysar:
Pa3X0IH, KOHTO Ca NMPAKO CBbP3aHH C KOHKPETHHS JOTOBOD:
®  PasXOmM 3a Ty, Ha 00eKTa, BKIIOTHTENHO HAA30p Ha ofekTa:
®  Pa3sxonu 3a MaTepHalld, U3TION3BaHH [IPH CTPOMTENICTBOTO;
L aMOPTH3aIHA HA MalDHHMTE, OGOPYJIBEHGTO H CBOPBKEHNATE, UIIIQN3BAHH MO HDOTroBODAE;
*  PasXomd 3a NPUIBWKBRHETO HA MAUUHHMTE, 00OPYIBAHETO, CHOPHKEHHATA H MaTepHaitTe A0 K
OT INOWIA/KATE Ha H3ITBJIHEHHETO Ha TOTOBOPE;
PA3XOIM 32 HaeMaHe Ha MaITHHK, 0GOPYIBAHE M ChOPHIKESHUS;
Pa3XOnH 33 IPOSKTUPAHE H TEXHAYECKa NOMOII, KOHTO NPSKO €2 CEBP3aHH ¢ norosopa;
NpHOIM3UTENHH Pa3koiu 3a paboTH 1o H3BBPINBAHETO HA KOPEKUWM K pafoTH NO TapaHLMOHHATA
NONAPBKKA, BKOTHTEITHO X 09aKBAHHMTE FAPAHUMOHHH PA3XOI;
*  MCKOEE OT TPETH CTPaHH.
Te3su pasxonu Morat Ja GBIaT HAMANEHH ¢ SBCHTYAIHH CITyqaiiHi IIPHXONH, KOUTO HE ¢4 BKIIOYEHH B IPHXOIMTE
110 AOroBOPa, HAPHUMED, NIPHXOIH OT MpoJakGara Ha M3NHINHM MATEPUATH 1 nponaxbata Ha MaliMHKUTE, 06OpPY /-
BAHETO H ChOPBIKEHWATA B Kpad Ha JIOr0Bopa.
Pasxoay, KOUTO Ce OTHACAT KbM AeliHOCTTA o AQroBopa KaTo 100 i MOraT Na Onjar PastpRenCIeHH KBM
Joroeopa:
*  3ACTPAXOBKIL
®  DA3XORM 3a NPOEKTHPAHE H TEXHUYECKA TIOMOLI, KOUTO HE Ca MpSKo CBBP3aHU C KOHKPETEH JOrOBOp:;
06I0H Pa3X0AH N0 CTPOHTENCTEOTO.
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,TPAHCCTPOV-BVPTAC* AA
Komcoananparu drnancosw otders 3a [1I-ro 1pumeceyne #a 2017 roanna
BOIFTHY CYMII ¢4 SPALII D MITA AL, DCDAN AXO HEPHTHO T8 8 YRAINNO APYTO

v mpyrm pasxoms, KoHTo Morar Aa GBIAT KOHKDETHO H@YHMC/EHH Ha KIKEHTA CBIIACHO YCIOBHATA HA
JOTOBOPA - MOTAT [ia BKIOYBAT HAKOH 00U afMEHHCTPATHBHH Pa3XO0M H Pa3X0[H 32 Pa3BoiiHa [eiHOCT,
3a KOMTO B YCIIOBHSTA Ha JOTOBOPA € NPENBHUICHO Bh3CTAHOBABAHE,

PasxonuTe N0 AOrOBOPA BRIIOYBAT Pa3XOIH, KOUTO ¢€ OTHACAT KbM IaleHHs AOTOBOp 32 NEPHOAA OT HATATa HA Bh3-
JIaT3HETO A0 OKOHYATEIHOTO MY H3ITbiHeHKe. Pasxonute 00a4e, KOUTO €& OTHACAT TIPAKO KbM JafeH JOTOBODP H KO-
HTO ¢4 NOHECSHH BB BPb3Ka ChC CKIYBAHETO HA AOTOBOPA, CHIIO C€ BKEOYRAT KATO YacT OT PazxojuTe 0o HEro,
aKo Morar jia GbIaT onpefeNeHy NOOTAENTHO M HAAEK/IHO OLEHEHH K € BEPOATHO, Y€ IOTOBOPET Iie ObOe CKII0UEH.
Koraro pasxofuTe, HaNPaBeHK 110 CKIIOYBAHETO HA A0TOBOPA, C& NPHM3HABAT 33 PasXol 3a MEepHOJR, MPe3 KOHTO ca
HAIpaBeHH, Te He C¢ BIJIOYBAT B PasXoAWTe IO JOroBopa, KoTaTo AOTOBOPHT € CKIIOYCH Npe3 CeIBalll NEPHOL.
Pasxond, KOKTO HE MOTaT Aa ObIAT OTHECEHH KbM NOTOBOPHA AGHHOCT MW He MOTaT Ja ObAaT pPasmpeic/eHH KbM
JAjeH JOroBop, Ce H3KIIOYBAT OT PAIX0IUTE 33 TO3H JOTOBOP 33 CTPOMTEICTEO. [10/00HM pasxoay BKIOYBAT:
ofIIM ATMUHICTPATHBHM PA3X0IH, KOHTO B JIOrOBOpa HE cé NpeIsikia Aa OnJaT BL3CTaHOBHMY;
PAa3sxoiH, CEBBP3aHMK ¢ IposaxCH;
Pa3XO/IK 33 H3CHENOBATeNCka M PasBoiiHA NefHOCT, KOHTO B JOTOBOPE HE ¢¢ MpefBIDKAA Aa GbAar Bb3cTa-
HOBHMMUY;
v amoprE3ammA 32 MAlIHHH, CHOPHKEHHS M 0B0pYABAHE, KOHTO HE Ca O M3NON3BAHHM 33 NAfeHNA HOFO-
BOD.
Korarto pe3yATaTsT OT €AWH NOFOBOP 32 CTPOHTENCTBO MOXKE Ja Obae OUgHEH HAJEKTHO, MPHXOTHTE H PasXONuTe,
CBBHP3aHH ¢ AOTOBOPA 34 CTPOMTENCTRC, C& MPH3HABAT KaTo NPHXOLM M Pa3sxo/Id 4pes OTYMTaHe Ha €Tana Ha M3IThi-
HEHME Ha JOTOBOPHATA ACHHOCT Ha JaTarta Ha Gamarca OuakBaHHTe 3ary0d o AOroBopa 3a CTPOHTENCTBO He3alas-
HOQ ce NpH3HaBaT KaTo pasxoJ,
H3EBpIieHy PasxoiH 1o JOTOBOPA, KOUTO C& OTHACAT 3a OBJEINM ASHHOCTH Mo JOros0pa cé NPH3HABAT KAaTO aKTHB
pH YCIIOBHE, Y€ € BEPOATHO Te Aa GbIaT Bp3cTaHOBeHH. TakwBa pasxomH MPEACTABASBAT CYMA, TbIDKHMa OT KIIue-
HTa, ¥ 9eCTO ce KIacCHHIHPAT KaTo He3aRLpIeHN paboTH TI0 IOTOBOpA.
ETameT Ha 3aBBPUICHOCT Ha JaJeH JOTOBOP CE ONpe/Iens 9pes:
v CHOTHOIIEHHETO Ha HacTTa OT PASXOMTE N0 AOTOBOPa, HANPAESHH 32 H3BBPIIEHATA 0 MOMEHTA PaboTa,
KBbM [peBHACHATE 00INE PAa3X0H 10 ACTOBODE;
nperienuTe Ha A3BbpIIcHarta pabota;
3aBBPIISHCCT HA HATypanHa act oT padoTaTa 1o J0roBopa.
Me:sxUHEKTE IUTAINAHMS B MOIY4EHATE OT KIMEHTHTE aBaHCH 9€CT0 He 0Tpa3ARaT H3BLPIIcHATa paboTa.
Koraro pesyataTiTe 0T TafeH JOTOBOP 3a CTPOHTENCTBO HE MOFaT Ja OhIaT HAACKIHO OLSHEHH:
nmpuxomuTe TpsOBa na 6bAAT NPM3HATH CaMO JOTONKORA, NOKOIKOTO € BepOATHO HATPABEHUTE PasXoqH IO
IoroBopa 1a OBbIAT BB3CTAHOBEHH;
Pa3sxOQuTE MO AOroBopa Tps0Ba Na GbIaT NPU3HATH KATO Pa3XoJ 3a IepHOJa, IPe3 KOHTO ¢4 HANPABCHH.

< 2L

Koraro uma BEPOATHOCT obmara CyMa Ha PasxQmiaTe no JOroBopa fa NMpeBHILABa obmara CYyMa Ha OpPHXOJUTE TIQ
Iorosopa, OMaKkBaHHUTE 3&1"}’6H aezalaBHO ce IIPH3HABAT KaTo pa3xol.

2.19. PaznpeneseHne Ha AHBHAEHTH
PasnpegeneHueTo Ha OUBMACHTH MEXKAY COOCTBEHMIWTE Ha APYMECTBOTO CE€ NPH3HABA KATO 3afbDKCHHE BB
(pHHAHCOBHTE My OTYETH 3a IEPHOMA, IPE3 KOHTO AHBHAEHTHTE ca 0ACOPEHA 3a pasnpeIeleHHE OT COOCTBEHAHTE.

3. Ymupapiaensie Ha GHHAHCOBHA PHCK

3.1. dDaxkTopk 34 PHHAHCOB PHCK
HeiiocTre Ha I'pymata ca M3IOXKEHH Ha HAKONKO (GMHAHCOBM pHCKa: Na3apeH (BKOYMTENHO JIMXBEH, Ha
CTpaBeIHBaTa CTOMHOCT HAa JMXBEHWTE DaBHMINA, HA [APMYHHTE HOTOLA H LUEHOBH), KPSOWTEH W JIMKBHIEH.
Ofmata mporpaMa Ha PHKOBOACTROTO ce (JOKyCHpa KbM HENPeABHAMMOCTTA Ha (UHAHCORHTE Nazapi M THPCH
HauMH 3a MHHMMH3HPaHE Ha NOTEHIHANHUTE e(heKTH BBPXY (PHHAHCOBOTO NPEACTABIHE HA APYKECTBOTO.

Hazapen puck
OCHOBHEMTE PHMCKOBE, MPOM3TAYAE OT JHHAHCOBHTE MHCTPYMEHTH Ha ['pynara, BKIOWRAT BANYTEH PUCK, LEHOBH
PHCK, PHCK Ha MapHIHKEA NOTOK W HA CHPaBeIIHBATA CTOMHOCT HA MHUXBEHMSA MPOLCHT, KPEIHTEH PHOK H PHCK HA

JHKBHAHOCTTA.

szy}ney puck
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~TPAHCCTPOM-BYPTACY AA

Komcoanampars unancobs oruern 32 111-10 rprvecesne ma 2017 roauma
BCHKA CYMH C2 H3PA3CHI B XHA.AB., OCBEH X0 H3PUYHO HE € YKAIANO APYTO

I'pynata e n3noxeHa Ha BAIYTHH PHCKOBE, CBLP3AHU ChC CAENKH OT Ipofax0u WM NOKYNKH B TyXASCTPaHHa
BanyTa. ['pynarta HaMa Hamvawu GHHAHCOBY AKTHBH H TIACHBH B qyXK/IeCTPaHAA BATYTA.

Banyremte excnosuuyi Ha IDynata ¥ BIHSHHETO Ha IPOMEHHTE BbB BTYTHHTC KYPCOBE HAa QYKIAECTPAHHMTE
BAITyT# CIPAMO $YHKUMOHANHATA BANyTa Ca IPEACTABEHH B Beneika.

BayTHuAT puck MpowsTHYA OT KonebaHHATA B 1EHATA Ha (UHAHCOB HHCTPYMEHT B 32BHCHMOCT OT MPOMEHHATE BhE
BaIyTHHTE KypCOBE.

Lenoau puck

I'pyniara He € U3NOXeHA HA IEHOBH PHCK HA EHHMTE KHIDKA.

I'pynata HAMA MHBECTHLMM B COGCTBEHMA KalWTAN HA ApYTd MPEANPHATHA, KOHMTO Ca IyGAHYHO THPTYEMH,
CHICAOBATENHO HE €3 HOCHTENM HA LHOBHA PUCK U e(PEKTET OT TPOMEHMTE B LEHHTE HM € IpeAcTaBeH B
HpiiojxenreTo KM KOHCOMMMpanns (PUHAHCOR OTYET,

Puck na napuunus nomox u na cnpasednusama cmoiHoC Ha NwEeHYS npoYeRm

Trit xato I'pynara msAMa IUXBOHOCHM AKTHBH [IPHXOHTE W OMEPATHEHHTE My NMAPHIHH NOTOIHE €4 HEIABMCHMU OT
TIPOMEHH B Na3apHKTE NHXBEHH HHEBA.

JlHxBeHMAT PHCK MPOMSTHYA OT KONeGAHUSATA B IEHATA Ha HHAHCOB HHCTPYMEHT B 3ABHCHMOCT OT NPOMEHHTE B
JHXBEHWUTE HHBZ. 328MH ¢ NPOMEH/IMBH JMXBH H3NAraT APYXKECTBOTO HA PHCK Ha MAPYYHHA TOTOK HA THXBEHHS
TPOUEHT. 32eMH ¢ (HKCUPaHH JIMXBH W37araT APYKEeCTBOTO Ha PHCK Ha CIPaBe[THBATa CTOHHOCT Ha TMXBEHMS
TPOICHT.

Wsnoxenoctra ma Tpynara Ha JuxseH pHCK e npeznctasena B [Ipunoxenuero kbM koHCONMIMpaHHs DHHAHCOR
OTYET.

Kpedumen puck

Fpymata Tepryea eiM#acTBEHO © YTBBPIEHH, LIATEROCIOCOGHK KOHTpareHT. Heroeara mONWTHEA e, 4 BCHYKH
KIMEHTH, KOHMTO HENadT Na ThPIyEaT Ha OTJIOXKEHO INAllaHe, MOMUICKAT Ha NpoNeXYPH 34 MPOBEPKA Ha TAXHATA
IIATENOCTIOCO6HOCT. OCBEH TOBA, CANAaTA 10 THPrOBCKUTE B3EMAHMITA Ce CHEAAT TEKYINO, B DE3YNTAT HAa KOETO
CKCMO3HIMATA Ha ['pynaTa KbM KPeaUTEH PHCK HE & CHIIECTREHA.

KpeIMTHHAT DHCK, KOHTO BB3HMKBA OT hpyruTe MHAHCOBH akTuBM Ha I'pymata, karo HalpuMep, TEapHYHN
CPencTBa W APYTH (UHAHCOBM AKTHBY, MPENCTABNABA KPENHTHATA SKCIO3HIMATA HA I'pynara, npomsruyama or
BB3MOXHOCTTA HETOBHTE KOHTPATeHTH 3 HE H3IIBIIHAT CBOMTE 3aTbiiKenus, MakcuMatnara KpeInuTHA SKCIIO3HIMA
Ha I'pynara mo nosox Ha npusHaTuTe (PUHAHCOBH 2KTHBH, Bb3JIU32 HA CHOTBETHATA UM CTOHHOCT 1o HaraHca KbM
30.06.2017 r,

Excrosumpsta va I'pynara cnopaMo nasapHEs prck oT [IPOMCHHTE B THXBEHHTE OPOLEHTH € CBHDP3aH FIIEBHO Che
32IBINKEHUATA TI0 3aEMH.
HsMa npocpodery 3aIsmkeRys 1 B3EMARHA 110 TIOMYUCHHTE U MPEIOCTABEHH KPEAUTH.

Kpennten prck Bh3HHKEa OT Napy | NapuiHM CKEHBANEHTH, JIETIO3MTH B 0aHKH B QHHAHCOBH HHCTHTYIIMH, KAKTO B
KPeAUTHY EKCTO3HUMK Ha KIMEHTH 10 NpoAaxGH Ha expo u apebHO, BKIIOYHTENHO HechOpaHH B3eMaHMs o
USEBPIICHH CRENMKH. T10CTABAT Ce MHAMBHAYAIHM NUMHTH 33 DHCK Ha §a3aTa HA BHHIIHH U BbTPEINHH PEHTHHIH.
M3non3eaHeTo Ha KpEMTHY NMMHTH PENOBHO ce HAOMIONABA. Iponaxbure Ha KiIHeHTH Ha ApeGHO ce H3BBPIIBAT
APEIUMHO B GPOi M 9pes NeOHTHA W KpeauTHH KaptH. Bux B IlpunoxeHneTo KoM KOHCOTMOMPAHHA QUHAHCOB
OTIET 32 [0-HATATHIIHO OMOBECTABARE HA KPEAMTEH PHCK.

anB OTYETHHA IIEPUOA HE ca OMIH HAAXBBPIAHH KPEIWTHH JIHMHUTU K PBKOBOACTBOTC HEe OYakBa 3&[‘)/'6[/[ oT
HEH3ITBIHEHHE HA 3aTbJDKEHHATA HA KIMEHTHTE.,

PHCK HA JIMKBHIHOCTTA _
Uenta na I'pynara e na nonmspixa PABHOBECHE MCHAY TIOCTOSHHOTO (pMHAHCHPAHE K rbBKABOCTTA WPe3 H3NON3BaHe
Ha KPet1TH, (PHHAHCOBY TH3HHTH M Ip.

JTuxsuden pucx

VIIDaBNEHHETO HA NMHKBHAHWS PUCK BIUTIOURA DOATBp#AHE Ha NOCTAThYHO IAPH M [a3a3PHO ThPTYEMH LECHHM
KHIDK2, MOINbPHKAHEe HA Pa3sNONOKCHHES HA BBIMOKHOCT 33 duHancupaHe upes anckBaTHa cyMma Ha CRIOYSHH
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CTIOpa3yMeHHs 38 KPEXUTHH 0ONEKICHHS ¥ BLIMONHOCTH 32 peanu3MpaHe Ha THPryeMHTe LeHHH Kruka. [Topany
MKOHOMHUSCKHTE 3aTpyAHeHHA B Om3Heca OTfeNa Ha JIHKBHIHOCT Ha [pynarta momybpxa IBBKABOCT Ha
(PHHABCHPAHETO UPe3 THPTOBCKH 3aeMH.

PHKOBOACTBOTO HalJIO/1aBa POTHO3HMTE 33 JMKBHIHNATE PE3CPBH I OapuTe ¥ NAPUIHHTE EKBUBANCHTH. YcTaHOBCHH
ca mamuTH. TIONMTHKATA 3a YNPABJIEHWE HA JHKBHAHOCTT2 BKIXOHBA M IpOEKTHpaHe Ha NapuyHMTe TOTOLM B
OCHOBHHTE BATYTH ¥ B3UMAHC MPEIBH/ HIBOTO Ha THKBHHHTE aKTHBH, Fa6IEOABAHE HA HUBOTO HA 3aITBXKAANOCT
M NOfmbpkane Ha GUHAHCOBH IIAHOBS. :

Tabiuuara mo-A0Ty aHadH3upa GUHAHCOBHTE NACHBH HA Tpynara B CHOTBETHH PYNH HA faszaTa Ha OCTaBaLIUs
Ylepyo| KbM [aTaTa Ha banaxca 0 JOTOBOPEHHTE NIaTH Ha maaex. OnosecTeHuTe cyMH B Tabiiuara ca N0rOBOpHH
HEIWCKOHTHPAHH NapHIHH MOTOLH. Canpa, IpoKEME Jo 12 Mecena, ca C GaTaHCOBHTE CH CTOMHOCTH, ThH KarTo
BIMAHKETO HA FHCKOHTHPABETO He € CBIUCCTBEHO.

kbM 30 Centemppn 2017 aolr. orlgo2r. |or2pmeSr. | manSr.
THPTOBCKH H JPYTH 33(bIKCHHAS 15755 5913
kbm 31 gexemepu 2016 golr. orlgo2r. |or2mo5r. | HaaSr
THPrOBCKH M OPYTH 3a0BIKCHIA 13684 7176

3.2, VnpasieHne Ha KamATAJOBHS PHCK
LiemnTe Aa [pynara BBB Bpb3Ka C YDPaBNeHHe Ha KaluTata ca.

. 7 ocurypH cnocobHoCTTa Ha ['pynaTa ia MPOIBIDKA a ChIlCCTBYBa KaTo neiicTeany
NpeNNPHATHA X
. 113 OCHTYDPH aJIeKBATHA PEHTabIITHOCT 33 aKLMOHEPHTE KaTo ONPENeNa LeHaTa ha HpOIYKTHTE Y

YCIyTHTE CH B ChOTBETCTBHE C HHBOTO HA PHCKA.
TpysecTBOTO-MaifKa HaGmo/aBa KalldTana Ha OCHOBATA Ha CHOTHOLICHNETO KamuTal KbM HETEH AbAL.

HeTuwsT AT e H34ACIABA Karto obm FBIr (TMPHBICHYSHHTE TEKYIW M HETCKYIH CpelcTBa), HAMaJeH
GalaHcoBaTA CTOHMHOCT Ha IMAPHTE H IAPHIHKTE eKBMBAJICHTH.

Jipy>KecTROTO-MaliKka ynpapisisa CTPYKTYpaTa Ha KanuTana W NpasH HeOBXONHMHTE IOTPABKH B CHOTBETCTRBHE €
NPOMEHHTE B HKOHOMHYeckara 0OCTaHOBKZ M PHCKOBHTC XapaKTEpHCTHKH HA CHOTBETHHTE aKTHBH. 3a Ja
HOLObpPXKA WIH KOPHTHpA KallMTaloBaTa CTPYKTYPa, JipykecTpoTO-Maiika MOXe 2 NPOMCHM CyMara BHa
IMBHACHTHTE, H3IUTAMARY HA AKIHOHEPHTE, [a BhPHE KaluTall Ha aKLHMOHEPHTE, Ja €MMTHpa HOBH aKLMA WIH Ja
IpoIaze aKTHBH, 3a Ja HAMAIH 3aABIDKEHUATA CH.

CTOHHOCTTA HA CHOTHOLISHHETO 33 MPENCTABCHHTE OTUYETHU NEPHOOH € oBo01IeHa KaKTO CIICBE:

2017 2016
CofcTBeH KamaTan (6932) (6558)
Iear 21821 21013
MMUHYC DapH ¥ TApHYHK EKBUBAJIEHTH (688) (564)
Herten AbaT 21133 20449
Kanutaa KbM HETEH FBJY 30,48% 32.07%

HaManeH#eTo Ha CHOTHOIIEHWETO KamWTal KbM HETSH BRI NPE3 2017 r. cipamo 2016 . ¢ B pe3ynTar Ha
HAMANEHMETO HA HAIMYHKTE NapMdHM CpeicTBa, Cb0paHK CYMH OT B3gMaHWi Ha IpyxecTBOTO-MARKA H TIOMyIeHH
aBaHcH Tio forosopy 3a CMP.

3.3, OueHnKH 10 CNpaBeNiHRa CTOHHOCT
Cripage ITMBaTa CTOMHOCT Ha (PMHAHCOBHM MHCTPYMEHTH, THPIyBaHH Ha akTUBCH Na3ap (UCHHH KHIXA 33 TBPTyBaHe
¥ Ha pasmonoxerue 3a nponaxba) ce Gasupa Ha GopcoBn ueHM KbM jartaTa Ha OanaHca. bopcopaTa LeHa 3a

PUMAKCOBMTE AKTUBH, NPHTEXKABAHK OT JPYKECTBOTO, € TEKYIIATa UCHA “gymypa”. Takupa HHAHCOBN aKTHBH CE
prmousar 8 HUBO 1 B fiepapxusTa Ha Cripape/lJIiBaTa CTOHHOCT.
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CripaBeTBaTa CTOHHOCT HA PUHAHCOBH HECTPYMEHTH, KOWTO He ce THPTYBAT Ha aKTHBEH Na3ap, C€ OIpeaeni 4pe3
H3NOI3EaNe Ha OUEHHTSNCKH TeXHBHEH. JipyXeCTBOTO H3MON3BA pasHo0oGpa3Hy METOAH W MPaBK NMPEINOIOKEHNS,
fasupay Ha asapHH YCIOBHS, ChIIECTBYBAIllY KbM JaTaTa Ha Hananca. BopcoBH NEHHA WK TUITBPCKH KOTHPOBKH
32 CXOEHY MHCTPYMEHTH C€ M3MOA3BAT 33 NBJIMOCPOYHMA HBIT. Jpyrs TeXHEKY KaTO OLSHKA HA NHCKOHTHPAHM
NapUYHA T[OTOW CE M3MON3BAT 33 ONPEeNsidHe Ha cTpaBefykBaTa CTOMHOCT 32 OCTAHAIHTE ¢$HHAHCOBH
HBCTpYMeHTH. TaKkuBa (HHAHCOBH AKTHBM CE BKIIOHEAT B HUBO 2 B ifepapXBATa Ha CIIpaBeIMBaTa CTOHHOCT.

(DUHAHCOBM aKTHMBY, 33 KOMTO CIPaBeIHBATA CTOHHOCT C€ OMPENeNis Nno ApYT BadiH ce sxmousar 8 HUBO 3 B
ifepapxuATa Ha CTpaBEIHBATA CTORHOCT.

BaIaHCOBATA CTORHOCT MUHYC [IPOBH3MMTE 32 06€3IEeHKa HA THPFOBCKHTE B3EMAHMA M 3ALBIDKCRIL CE OpHeMarT 3a
IpUCHH3HTENHH CHPABE/NUBH CTORHOCTH.

4. CpuecTBEHM CYCTOBOAHH OLEHKH ¥ MPEeHKH
OueHKdTe H MPEUCHKHTE €A IMOCTOSHHO PasMICKAAHH H CE OasUpaT Ha HCTOPHYECKH OTHT ¥ IpyTH haxTopH,
BKTFOUNTETHO OUAKBAHMS 32 OhACIIH CHOUTHA, KOHTO CE CUMTAT 32 PasyMHY HPH TCKYIIHTE obcTOATENCTEA.

4.1. CobluecTBEHH CYETOROJHH OLEHKH U NPeaAnOJIoKeHHA
B pesyataT Ha HECHTYPHOCTTa, NpPHCHINA Ha ICIOBATA NelfHOCT, MHOrO CTaTWH OT GMHAHCOBHTE OTYETH HE
NOJUTeIKaT Ha TPellH3Ha OLeHKa, a CaMO Ha MPHONM3HTENHA OLSHKA. [IpubaH3uTETHATE OUEHKH CE OUCHABAT B53
OCHORA HA Hal-aKTyaNHaTa HAIMYHA 1 HAJIOXHA HHGOPMAaIms.

TIpwioxeHueTo Ha MeXIyHapOAHWTE CUETOBOJHHM CTAHIADTH M3MCKBA OT PBKOBOACTBOTO A@ TMPAIOKH HAKOH
CUETOBOINHH TNPENIONKEHHA M TPUOIH3MTENHY CHETOBOAHM NPSHEHKH IPH M3TOTBAHE Ha KOHCONHMIMPAHMA
FOIMIIEH (HHAHCOB OTHET W IIPH ONMPENCIAHE Ha CTOIHOCTTa HA HAKOHM OT AKTHBUTEG, NACHBHTE, NPHXOOHATE H
pasxommre. Bewuky Te ca H3BBPIICHH Ha OCHOBaTa Ha Hali-no6para mpeneHka, KOATO € HampaBeHa oOT
PBKOBOACTBOTO KBM JaTaTa Ha H3TOTBSHETO HA KOHCOMHAWDAHMA ¢unanco order. JIGHCTBUTENHHTE PE3YNTATH
GUXa MOTIY Aa Ce pa3ngdaBar OT NPeNCTaBeHUTe B HACTOAMUA KOHCOTMAMPaH (pHHAHCOR OTYET.

IpubmuswTeNsa OlleHKa TIOMIEKAT HA TPEPAsTIIeRaHe, ako HACTHIAT poMeRA B OOCTOATENCTBATd, HA KOWTO C¢
Ga3Mpat, WIA B PE3YNTAT OT MONMy4eHa HOBa WHGOPMALSA, WIH JOMBIHATEIHO HATPYIAH OTHT.

EdexTsT OT POMAHATA B CUETOBOTHA mpUONH3KTENHA OLICHKE, C€ [PH3HABA MEPCIEKTHBHO MPe3 BKIKBAHETO MY B
reuanGaTa HTH 3arybaTa 3a MEpHOIA, 4KO NMPOMAHATA 3aCATA CaMO TO3HM NMEPHOM WX neproia Ha TIpOMAHATA H
OBACIIM [IEPHOAH, KO TPOMAHATA 3aCAra | fApaTa.

JoTONKOBa, AOKONKOTC TPOMSAHATA B CUETOBOAHATA npuOIM3ATENHA OLEHKa BOAM IO MPOMEHH B AKTHBHTE H
IACHBHTE, WK C& OTHACA [0 KOMIIOHEHT OT XalluTand, T C¢ FpA3Hasa Ypes KOPUIrHpaHe Ha 6anaHcoBaTa CTOMHOCT
Ha CEBP3AHPA AKTHB, IACKB HITH KOMIIOHEHT OT KalXTala B IEPHO/ia Ha MPOMAHATA.

M3roTBSHETO Ha KOHCONHAMpaHMA (HHAHCOBMA OTYeT HAJara pPHKOBOICTBOTO Jia HANpaBH TPELIGHKH,
npUOIM3ATENHA OUCHKY ¥ MPEANONOKEHEA, KOUTO BIHAAT BHPXY CTOMHOCTTA HA OTYETSHWTE AKTHBY W MAcHBH, H
OMOBECTABAHETO HA YCNOBHM IIACHBM KbM [aTaTa Ha OANaHca, KaxTo ¥ BBPXY OTHSTCHHTC MPHXONA H PasX0mH 38
riepriona. HecHIypHOCTHTE, CBbD3ati ¢ HANPaBeHUTe MPEANONIOXERNA U TpEOIMZHTENHE OUEHKH OHXa MOITH Na
moBeNaT O (AKTHYeCKH pesyJTaTy, KOMTO Aa M3MCKBAT CBHIECTBEHH KOPEKUMA B OanaHcOBHTE CTOHHOCTH Ha
CBHOTBETHHTE aKTHBH WM NACHBM B CACHBAUIM OTUYETHH NEPHOIN.

Tpynara npaBH OIGHKH X [JOINYCKaHMA, OTHACAM C€ QIO 6uIemero. IloMydeHHTe CYETOBOAHK OLEHKH IO
JedHRAIEA PAAKO C2 €OHAKBH C PeANHUTE Pe3yNTaTH. QUEeHKHTE ¥ TPe/IN0N0KSHHATE, 38 KOUTO MMa 3HAUMTEICH
PHCK OT IPHYMHABAHE HA CHIIECTBEHH KOPEKIMH Ha GanaHcOBUTE CTOHHOCTY Ha AKTUBH ¥ HaCHBM Npe3 CNeaBamaTa
(uHAHCOBA I'OMHHA Ca H3IOXKEHH M0-TOY.

Ouareana obe3yenKa Ha penymayuama

JIpy’KecTBOTO-Malika TeCTBA BCAKA TFONMHA JaiNH PElyTauudTd € NpeTRPIiing HAKAKEA ofe3lieKa CHIIacHO
CYSTOBOIHATA TIOMMTHKA, MOKa3aHa B Oenexka 2.4, BbicraHopiMata CTOHHOCT HA SIHHMUMTE, TE€HECPHPAILH
MAPUMHH TIOTOUM, ce Onpefens Ha 6asa cTOHHOCTTAa H B ynoTpeba. Tesu W3UKCIEHAS W3UCKBAT H3MON3BAHE HA
OLIEHKH.

Cnpagednusa cmoiiHoCm Ka Opyey QUHAHCOBYU UHCIMPYMEHmMU

CripapeanuBaTa CTOMHOCT Ha GHHAHCOBH MHCTPYMEHTH, KOMTO HE C€ TBprysaT H4 AKTHBEH I1a3ap, e Olpelens Ype3
W3MOJ3EAHE HA ONCHATENCKH TeXHHKH. J[py)XecTBOTO-MaiiKa H3ION3BA CBOA NMPEUEHKA 33 w3G0p HA Pa3zHOOOpasHH
METOIH ¥ Ja NPaBH JAOITYCKAHMA, KOMTC OCHOBHO C© Gasupar Ha NAZAPHH YCAOBH, CHISCTRYRAIM KBM NaTaTta Ha
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Gamanca. JIpyXecTBOTO-Malika € W3MON3BAN0 aHATHS Ha JIMCKOHTHDAHMTC MApHHH TOTOLM 33 DasmAdHH
(UHAHCOBH AKTHEH, KOKWTO HE C& THPTYBaT Ha AKTHBEH TIa3ap.

Ilpusnasane Ha npxodu

[pynata K3TON3Ba METOfA eTan Ha 3aBBPMEHOCT MpH OCUETOBONABAHE HA JIOTOBOPHTE C (PUKCHPAHK LEHM 32
JOCTaBKH HA CTPOHTETHH YCIYTH. J3r03BaHETO Ha METONA €Tall Ha 3aBBPILICHOCT msyckea [pymara aa oueHasa
yC/yTHTe, H3WBIHEHH /IO JATaTa Kato IpONOPLHA OT YCIyTHTE, KOWTO TpabBa fa c& M3MBJIHAT. TIpe3 oTHeTHUS
TIepHOJL HE ¢4 M3BHPIIBAHE CTPOUTEIHHA yemyry. TIpuXouTe ca 0T HaeMH 1 nponaxGa Ha IHITOTPAHA METEPUATIHA
AKTABY ¥ MATEPHANHY 3aTacH, KOHTO ¢ choBpasenH ¢ BaCTOAMMTE NasapHk CTOMHOCTH.

Lloxodu npy NEHCUOHUpane

HacTosmara CTOBHOCT Ha NEHCHOHHMTE 3aIbJDKEHHA 3aBHCH OT HAKONKO (DaKTODH, KOMTO C2 OIpEASAeHH oT
AKTIOEPH, KOWTO H3MON3BAT IOCTa npeanonokenys. TIpennonoKeHHTa, H3MOT3BAHH NIPH ONpElesiAHe Ha HETHATE
pasxomy (MPUXOJH) 34 NICHCHH BKITHOUBAT [WMCKOHTOB TPOLEHT. BCAKAKRH IPOMEHH B Te3n TPEANONOKEHHS BAUAAT
BBPXY GaNaHCOBHTE CTOHHOCTH Ha [EHCHOHHATE 3aFbIDKeHHAL

JipyecTBOTO-MajKa OMpenend HONXOMALL JMCKOHTOB NPOUCHT B Kpad Ha BCsKa ToaMba. TORa € JHUXBEHMAT
IpolIeHT, KOUTO TpAbBa 1a GbJi€ M3TON3BAH Y OTPEMIENAHE Ha HACTOAATA CTOMHOCT HA OYAKBAHWTE H3XOMATLH
fhICIIM TApUdHK [OTOLH, KOMTO €& 09aKsa Jd 6HaT BeoGXOMHMY 33 YPEXIaHe Ha NeHCHOHHUTE 33 IBIUKEHAS.
[pu ompeielane Ha MOAXOARIIHA [HCKOHTOB TIPOLEHT APYKECTBOTO B3WMA TPE/IBIIL JMXBEHWTE MPONEHTH IO
BHCOKOKAUECTSEHM KOPIIOPATHBHI OONUTatuy, JEHOMUHHPAHH BLB BATYTaTa, B KOATO I C¢ M3NallaT HEHCHHTE, K
KOMTO MMaT YCIOBHS O NAJeKa, KOHTO ¢ IPHGTHZUTEINHO /HAKBH CBC CBBP3ARUTE MEACHOHHHM 32 TEIKCHEA,

JlpyTd KHOYO0BH JOMYCKaHMA 32 [eHCHOHHHUTE 3aIbiukeHus ce Gasupar Ha TeKYIHH nasaphi YCIOBUS.
Ob6esyenxa HA 83eMaHUA

I'pymata M3MON3Ba KODEKTHBHA CMCTKA 3a oTuWTaHe HA TIPOBU3MATA 32 ODe3lSHKa Ha TpyRHOCHEOHpacMH K
HecpOMpaeMel B3EMAHUA OT KIMCHTH. PLKOBOJCTBOTO MpeHeHsiBa afeKBaTHOCTTa Ha Ta3H mposK3kA Ha Oasa Ha
BB3PACTOR aHAJIM3 Ha B3CMaHHATA, KCTOPHHECKY OIUT 32 HABOTO HA OTIMCEAHE HA HECHOHMPAcMH BICMaHHA, KaKTO H
AHATA3 HA IUIATEXKOCTIOCOOHOCTTa Ha CHOTBETHHA KAUCHT, TipOMeH# B JOTOBODEHMTE YCIOBHA Ha [iaima’e H Ap.
AKO (PMHAHCOBOTO CBHCTOSHHE U PE3YATATH OT AeliHOCTTa HA KIKEHTHTE ¢& BrowWAT (Han O4AKBAHOTO), CTOHHOCTTA
Ha B3eMaHMH, KOMTO TpsOBa Aa 6bAaT OTIMHCAHU TPE3 cnelpally OTHETHH TEepHOAM, MOXe Na Obae mO-TOJiAMAa OT
OYaKBaEaTa KbM JaTara Ha 6anaHca.

4.2. ChilecTBEHA NpeNeHKH NPH Nprjiarate Ha CHUETOBOANHATE HOJIHTHKH HA JPYKECTBOTO -
HMpusHasare Ha nPUXo0U

Hpes lll-toTo TpuMecedne Ha 2017r. Tpymara ¢ NpH3Haja [MPUXOIH OT mpppmesy CMP, HaeMH U IpPYTH
(mponagenn TBITOTpalfHi MaTEPHATHY aKTHBH, CTOKOBO MATEPHANHH 3anacH | ckpab).

He ca peanu3upary IPUXONU HA CHIICCTBEHH CTOHHOCTH KbM KOHKPETHM KOHTPare¢HTH, KOHTO Ja ¢a W3NOMKEHH HA
PHCK 0T HechOHpaeMoCT.

Obesyenxa Ha URAHCOBY QXMUBY HA PAZNONONCEHUE 3a npodacba

JpyxecTBOTO-Malika ce PBKOBOIA OT MCC39 mpu onpeneyiHe Aanw bHHAHCOB BKTHB € obesuered. Topa
onpeAeiHe W3ACKBA 3HATMTENHH TIPELCHIH. [Ipu mpaBeHETO Ha TE3H HPSLEHKH IPYkECTBOTO OLEHABA M3MENKIY
ApyruTe (AKTOPH, BPEMETPacHETO U CTENeHTa, 10 KOATO CpaBeiuBaTa CTOMHOCT Ha MHBECTHIIHATA € NO-HUCKA OT
HeitiaTa cefecToinoct, 1 GHHAHCOBOTO 3NpaBe M KpATKOCPOUYHMTE DPEIBIKAAHAA HA TpeANpHATHETO, B KOATO €
WHBECTHPAHO, BKIIOUHTENHO (aKTOpH KaTo IpeXCcTaBAHE HA MHIYCTPHATA M CCKTOPA, NPOMEHHK B TEXHOJOTHHTE H
onepaTHBEH H GHHAHCOBH NMapHIHH NOTOLH. '

5, CpiuTHa Cied OTUYETHHSA NCPHOA

CebuTHa Crel AaTaTa Ha Qanakca €a OHE3M cHOUTHS, KaKTO ONArompHATHH, Takd H HeGNaronpUaTHH, KOHTO
BELAUKRAT MEXCTY JaTaTa Ha Oaianca H AaraTa, HAa KOATO $unaHCOBKTE OTISTH CA omoGpeHH 3a MyONMuKyBane.
Pasrpanpdasat ¢ 1Ba BHIA cpOMTHSA:
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7] TakuBa, KOBTO JOKA3BAT YCIOBHA, CBIMECTBYBANH KbM [aTaTa Ha Gananca (KOpAIHpamy CHOUTHI CIEN
jatara Ha Ganasca);

(] TaKmea, KOMTO Ca [OKA3aTelHH 3a YCNOBHA, pE3HMKHAIM Cliel naTaTa Ha OanaHca (HEKOPHTHpALLH
cu6uTEA CIel AATATa Ha Oananca).
JIpy*ecTBOTO KOPHTHPa CYMHUTE, TIpH3HATH BBB (QUHAHCOBUTE OTHETH, 33 a OTPa3H KOpHTApamlHTe CHOUTHA CIED
Jarata Ha GanaHca M OCBBpPEMEHABA OMNOBECTABAHHATA. _
Jipy*ecTBOTO He KOPHIHpa CyMHTE, npH3HATH BbB (MHAHCOBK OTHETH, 32 Ia OTpasK HEKOPHIHpaIlHTe chOHTHA
crep GaTaTa Ha Gamanca. Korato HEKOpHIHPAUIMTE cpGrTHA clieX JaTaTa Ha GanaHca ¢a TOIKOBa CHIECTBEHH, e
HeomnoBecTABaReTo OH MOBNEMLIO HA criocobdocTTa Ha ToTpeduTeNHTe HA {MHAHCOBHTE OTYCTH A2 B3EMaT
CTOTAHCKH pemicHuA, IPYXECTBOTO omoBecTsABa CilemsaTa MHpOpMAalmA 3a BCAKA CBIIECTBEHA KaTeropus Ha
HEKOPUTHPAILIOTO cpéuTHE Clen aaTaTa Ha Gananca:

[] ecTeCTBOTO Ha CHOUTHETO;

[] oueHKaTa Ha QHHAHCOBMA MY ed)eKT MM H3ABIICHHE, 4e TaKapa OCHKA HE Moxe Ja Obje HalpaseHa.
3a nepWoma ciel AaraTa, KbM KOSTO € CHCTABEH (PMHAHCOBHAT OTHET, 10 JaTata Ha ny6IEKYBaHETO My HE €2
HACTBHIATH CHIIECTBEHN HEKOPHIHPAIIH cpOuTHA.

6. OTuHTAHE HA TPEIlKH
T'peitiky no CMHCHAA Ha MCCS$ Morar fa Bb3HHUKHAT BbB Bpb3Ka C IpU3HABAHETO, OLCHABAHETO, PEACTaBAHETO
WIE ONOBECTABRAHETO HA KOMIOHEHTH OT ruascoBHTe OTYCTH. [OTEHUHMANHITE TpelmKH 32 TEKYIIMA MEpHOZ,
OTKpUTA B CHINHA, ¢ KOPUIHpAT MPEXH duHaHCOBHTE OTHYETH Aa C€ ofpobpsar 3a myGnuKyBaHe. Brrpekn TOBa,
rpemKy [IOHAKOra C& OTKPHBAT B [OCTENBALL IEPHO H TE3H IPEIIKH OT MPEIX0AHH AEPHOIH C& KOPHTHpaT.
IlpyecTBOTO KOPUIHpa CbC 3alHa AaTa CHIIECTBEHUTE TPEMIKY OT MPEIXOAHH NEPHOH B MEPBHA (hHAHCOB OTHET,
onobpes 3a MyGauKyBaHE cies KaTo ca OTKPUTH 4pes3:
0 fpe3YUCIABAHE HA CPABHUTETHKIS CYyMU 33 [peACTaBeHus PeIXONeH Neprol, B KOHMTO € BE3HMKHAIa
TpeIKa;
T B choydai, e TpemxaTa € BH3HEKHANA npeds Hali-paHHO NPEACTaBEHHA npenxoied MNepuoxn,
Tper3uKCIIIBaHe Ha HAYaTHOTO callio Ha AKTHBHTE, IACHBUTE I KArUTala 33 TO3H HepHO/-
I'pelnxa OT TPENXONEH (EPHOA <& KOpHMIMpa FOCPEACTBOM NPEU3THCIABAHE CHC 3aOHA [aTa, OCBEH aKo ¢
TPAKTHIECKH HEMPHIOKHMO Ia ce OnpeJielH HAKOH OT crelpduanuTe eGeKTH 3a nepuona Wil KyMynaTHBHUSA
etheKT OT Ta3H rpeiika.

7. Or4eT 3a NapHYHHTE NTOTOLH
TIpreTa MONHTHKA 32 OTYHTAHE A MPEICTaBIHe HA TAPMYHATE [OTOLH MO MPEKH METOL.
TTapraHETE MOTOLH C& KIacH(HEIAPAT KaTo NapidHy NOTOUH OT:
«  OnepaTHBHA ASHHOCT
»  M@BecTHOMOHHA NEHHOCT
»  ¢unHaHCOBA JeHHOCT

8. Oruer 32 NPOMEHHTE B CODCTBEHHH KallHTal

TIpueTa & CYETOBOAHA [IONUTHKA [1a €& U3rOTBA oTIeTa Ype3 BKIFOYBAHE Ha |

Herna nevanfa u 3aryda 3a neproaa.

CanzoTo Ha HepasTpefieieHaTa nedafa KakTo u IBIDKEHHATA 33 NEPHONA.

Beovuxy CTATHM Ha MpHXOIM HIIR Pazxoid, meuanba wig 3aryfa, KOMTo B PE3yNITaT Ha nettcrrampre MCC ce
npH3HABAT JUWPSKTHO B coBCTBEHNA KanuTal.

KyMynaTuBeH edext OT MpOMEHHTE B CUETOBOMHA TIONATHKE N QyHAaMEHTAIIHY IPEIIKA B crorsercTene ¢ MCCS. -
TIpexsbpAAHE U PASTPENeICHHE HA KamiTall MEKAY COOCTBEHHLMTE.

HacThIpniTe IPOMEHY B PE3YJITAT Ha BCHHKH H3MCHEHHS [0 BCHUKH elIeMEHTH Ha COOCTBEHRA KAMHTa-

eT.
. € ofHMIMANHO 0o0peH 32 ny6ankysane Ha 30 MapT 2017 r.

9, Jara ua ofo0peHHe HA FOAULITHYS
[ OJHIIHEST KOHCOAUTRpaH GUHAHCOR

10.11.2017r., rp. Byprac
M3meAHUTEASH JUPEKTOD:
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