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“NONMCKO NMBO"AL]
QuHaHco8 omvem 36 200uHOMA 308bPLISOWO Kbm 31,.12.2019

FOOMWIEH ®UHAHCOB OTHET
. OBLLA MHOOPMALIUA

HaumeHosarue #a pywecmaomo: ,,/IOMCKO MAB0" Afl
Cveem Ha Jupexmopume:

Ynenose: 1. Kamenus Nearosa Bvpbarosa.
2. Kpacumupa Bnodumupoea flemposa
3. Aumumvp Hopdanoe Yyrapcru

Hzmeanumenesd dupexmop: Kpacumupa Bnadumupoea Nempoeo

Cecmagumen: Banenmux Munaxoe

Avprwasa Ha pecucmpayus Ha Apyxecmeomo: Penybnuxg bvnzapusa

Cedanuwye u adpec Ha pezucmpayus: 2p.Cousn,p-1 Tpuaduua ya. Mozumado 9A, em. 5, an. 15

Macmo Mo oghuc uau usebpuieaHe Ha cmonadcka detinoem z2p. Jlom, ya. ,AnekcaHdbp
Cmambonuiicku™ 43

Obcaymeauiu banku: ObedureHa 6va2apcka 6oHKa;
DUHAHCOBUAT OTHET € CAMOCTOATEAEH DTYET Ha JpyHecTBOTO.

lpedmem o delinocm Ha Apywecmsaomo e: flpou3gedcmen HO NUSC U C8LPITHUME € MO8d
delinocmu u yoayeu. [Ipousgodcmao Ha Manyes decmunam, UCOKOONROX0MHU U BE3anKOXoAHU
HOMUMEKY, Mbp2o8cKa 0 UHOCM 8 CMPOHaMU u YyMOUHG, KGKMO U OCHULECMBABOHE HO BCAKOKED
CMONQHEKA 0eUHOCM HE30OPAHEH CbC 3GKOH.

Adoma Ha unarcosus omuem: 31,12, 2019 r.
Teryw} nepuod: roguHata 3anodsalta Ha 01.01.2019 r. v 3asbvpweawa Ha 31.12.2019 r.
Mpedxoden nepuod: rogunHara 3ano4ealla Ha 01.01.2018 r. w 2aebpweawa Ha 31.12.2018 r.

Homa Ha odobperue 30 nybnurysare : 17.06.20202.

Opzan 0806pun omuema 3a nyBnukyeaHe. CbBET H3 AWPEKTORUTE, 4Ypes peleHue BMUCEHO B
npoTokoAn o1 gata 17.06.2020r.

CTpyKTypa Ha KanuTana

“ Nomcko Nueo ” All, e aKUMOHEPHO APYIKECTBO, perncTpmpaio B OKpbKeH cba, rp. MaoxTaHa no
bupmeHo aeno Ne 7100/ 1996 .

AKuMoHEp 31.13.2019 r.

BpoOi aKkuMu CroitHocT MnateHu % Aan
Bl Tomn EQQS 589 508 599 508 599 508 13,32%
Bu Mo Al Nipoament 2248 365 2 248 365 2 248 365 49,96%
Aopera CumeoHoBa 244 780 244 780 244 780 5,44%
Apyrn U3nUecKy v I0pUAKYECKK Anua 1407 347 1407 347 1407 347 31,28%
Obwo: 4,500,000 | 4,500,000 | 4,500,000 100%
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“TOMCKO MBO"Af
PuHaHcos omyem 30 200UHGMA 3d8bplisoa Kom 31,12.2019

il. BA3A 3A M3TOTBARE HA ®MHAHCOBWTE OTHETHW WU NPUNOMEHW CBIWECTBEHWM CHYETOBCAHW
NOANTUKIA

DUHAHCOBUAM  OMYEM €  U320MBeH Cb2AOCHO UBUCKBAHUAMG HO  DbA20pckomo  c4emoeodHo
3GROHOGAMEACBO @ HOYUOHAAHAMI 80AYMA HO PenyBauxa Bvazopus - Beazoporu nes.

Or 1 anyapu 1999 roguHa BoarapckuaT NeB e ¢ GUKCUMpan Kype Kbm eBpoTo: 1. 95583 nesa za 1 espo.
TOUHOCHIMA HO CYMUMe npedcmusenu 8b8 (huHOHCOBUA OMYEN € XUnadu Beneapcku nesa.

HacToAwmMAT HUHEHCOB OTYET € WU3TOTBEH B CHOTBETETBME € WM3IMCKBAHMATE Ha MemwayHapoaHu
cTaraaptM 3a duHaHcoBW oTveT (MCDQO), npuern ot KomucuaTa Ha EBponerickmAa Cbios.
DUHAHCOBMUAT OTHRT € MITOTBEH W B CHOTBRTCTEME € M3MCKBAHWATA Ha MewayHapoaHUTe cTangapTh
33 drHaHcoBa oTueTHOCT, NybBAuKyBaHk oT MexAyHapoaHKWs ChBeT Mo CYeTOBOAHM CTAaHAAPTW.
Bcuukn MerkayHapoaHu CTaHAZPTH 38 QUHAHCOBKM OTYeTM ca nyBauKyear oT MexayHapoaHMA
CbBEeT N CYHETOBOAHW CTAHAAPTW, B CWMNA 338 NEePUCAd Ha M3rOTBAHE HA Te3M KOHCOAMAMPAHK
GUHAHCOBK OTHETH, Ca RPUETK 0T EBPONENCKKMA CHIO3 upes npoueaypa 3a 0achpeHre, yCTaHOBEHA
OT KOMMWCHUATA Ha EBPONENCKMA ChKI3.

DUHAHCOBKUTE OTUETH €2 MATOTBEHW HA NPUHLMNG Ha AERCTBALLO APYKECTBO, KOWTO NPeanonara, ue
A pyecTBoTo Ue NPOAbAKMK AeAHOCTTa (W 8 0603pumo Buaewe.

N3roT8aHeTo Ha BUHAHCOBUTE OTUETH B ChoTBeTCTBKe ¢ MCP O mamckea ynoTpebaTa Ha CHETOBOAHMW
NPUSAM3MTEAHN QueHKW. KOraTo € npunarano CYeToBCAHATa NOAUTUKE, PbKOBOACTBOTO ce e
OCHOBABANG Ha COBCTBRHATE CM NPeLSHKa.

MNpKU NEUABTAHE CHETOBOAHA NOAWTUKA CbC 33AHA AATE, NPU NPEUIYUCAABAHE HA CTATUM (rpettri)
CbC 3a4Ha 12T WAKW KOTaTO Ce NpexknacudrumpaT CTaTuK BbB GUHIHCOBUTE OTYETUH, CE NPEeACTaBAT
TPW OTHeTa 34 ¢MHaHCOBO ChCTOARMHKWE 1t ABA OT BCEKM APYTY OTHETH W CBBPR3aAHMTE C TAX NOACHWMTERAHK
APUADHEHUSA,

OCHOBAY NOKAIATEAN HA CTOTTARCKATA CPEHA
OCHOBHWTE NOXA3ATENM HA CTOMSHCKATE CPEAA, KOWTO OKIIBAT BAKARME BLDXY ASMHOCTTA Ha Apy)KecTsoto, 33 Neproaa
2018 — 20193 r. ca npeAcraseHy B T36muaTa no-40Ay:

MNokaszaten o 2019 - Kbm gata HaTouHnK 2018
BB npoussoacTeen meton s mas. e 87760 Q3 2019 HCH 84 797
Peaned pacrem H:LI_S__BH* _ o 3.7 Q32019 HCW 3,1%
Wugnaums 8 KpaA Ha rofunara* o 2,8% - Aex.18 HCW ______2':22%_ _____
_Cpenen sanyTen KYPC Ha LIATCKWA Aonap 1.74700 31.12.2019 BHE 1,65704
Banyren kypcHa watckua gonap  1.74099 31.12.2019 BHE _1,70815
BeapaboTtuua B Kpas Ha roaxHaTa™® o 4.7% Q3 HCW 5,2%
_OcHoseH AKXBEH NPOLIEHT B Kpas Ha roaunara 0.00% 31.12.2019 BHE 0,00%

*ManHume 3g 20192, ca npedeapumenny, Uamousuyu HCY, BHE - ny6auxauuu 2018/20192,

HIRBAEHNE 3A CLOTHRETLTBIE

DpyxecrsoTo oM CBOETO TEKYWO CYETOSCACTBO WM M3roTBA MMHAHCOBWTE CU OTHETH B CHOTBETCTBHME C
MeskayHapogHuTe CTaHAAPTA 33 GuHancoBO oTyuTane (MCOO), npuety ot Komucuata Ha Esponeicrus
Cwi03, 8 cuna Ha 01 aHyapu 2019 1.
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“NOMICKO NUBG"AL
QuHoHco8 omyem 3a 200uHaMa 3gebplusayd Kom 31.12,.2019

MCDO, npuetu ot1.EC, @ 0BUONPULTOTO HEUMEHOBAHNWE Ha. PamHaTa ¢ obuLo NpeaHazHauerue-cUeToBoAH
Haza, eNBMBANEHTHA HA DaMKaTa, sbeéeAeHa ¢ aeduHuumaTa Cwriacko § 1, 7. 8 oT Jonuauutentute
paznopeabli HWa 3akcHa 3a CURTOBOACTROTO MOS, HAWMEHOBaMWETO ,MemayHapoaHyn CYETOBO/AHM
cTangapta” (MCC).

NMPUAOKEHU CbLUECTBEHN CYETOBOAHN NO/TUTURK Y

ﬁpOMEHH B CHeToBCAHAaTa ROMUTHUKS

Tozw roguilier HUHIHCOB OTYET @ W3TOTBEH, CNa3BavkKM NPUHLKNA HA ASACTRALD NPeANPHUATHE B
cwoTBeTcTRMe ¢ MexayHapogHuTe CtanaapTy 38 PuHaHcord OTduMTaHe, nigaaeHu ot (beerta 3a
MesxayHapoaH CuetosasHu Ctangaptu (CMCC) 1 BeruKK pazacHenns nsganeHn ot KomureTa 3a
PazacHernmna Ha MCDO, B cnna Ha W o7 1 sHyapuy 20191, v KOWTO Ca nprieTh oT Komuemata Ha
EBpONerckus Coios,

PUHAHCOBMAT OTYET @ M3rOTBEeH Ha Ba33 KOHBEHUMATA 33 MCTOPUMECKaTA LIeHa, OCBEH, aKko He e
MOCOYEHD APYTO B CHETOBOAHWTE NOAUTHKN NC-A40AY (HANPUMEDP HAKOKM PUHAHCOBW MHCTPYMEHTH,
KOMTO €3 OUEHEHM nNo COPaBeAnvBa CTOMHOCT). MCTOpMYecKaTa ueHa Ce 0CHOBaBa Ha
cApPaBeaInBaTa CTOMHOCT HA NPeCTauUMATaE, 434EHA B 3aMAHA HA aKTUBM,

FOAMWHUAT GMHAHCOR OTYET BKAKOMBA OTYET 33 nedanbaTta wnw 3arybata v Apyrka scechxsaTeH
DOXOA, OTYET 338 PUHAHCOBOTO CHLTOAHME, GTYET 33 NPOMEHKUTE B COBCTBEHMA KanmTan, OTHET 33
NAPUYHWTE NOTOLM, KAKTO U NOACHUTEAHU NpUAOKERrUA. TRUX04KN W RE3X0AN, C M3KAKYEHME Ha
KOMNOHEHTW Ha Apyr BceebxBaTeH 40X04, Ce NPU3HABAT B 0TYeTa 3a nevanbata unw 3arybata. Jpyr
BceobxpaTeH AO0X0A ¢ NPW3HABa B OTYETa 33 BCEOOXBATHUA AOXOA U BKAKYBE SAEMEHTU Ha
NPMXOAM U Pa3Xogun {BKAIOUMTEAHO KOPEKUUM OT npexrnacubukaumna), KOMTO He ca npusHati B
oT4eTa 33 nevanfaTta MAK 3aryBaTa, KAKTO M3MCKBE MM KAKTo & paspeweHo oT MCOO. Kopekiu o1
npeknacudurauma ca cymuTe, npexknacrduumnpan 8 nedanba nanm 3aryda 8 oTyeTta 3a nevanbara
WaKn 3aryBarta 3a TeRywms Nepuog, KoMTo ¢a Bunu npmwsnatk 8 apyr sceobxeaten A0Xoa npes
TEKYLMA U NpeaxeaHn neprnogi. TpaH3akuiM Cbe CoBCTREHMUMTE HA JpY}EeCcTBOTS B KAYeCTBOTO
WM Ha CODCTBEHMUM C& NPW3HABAT B OTYLTA 33 NPOMEHNTE B COBCTBEHMA KanuTan.

ApywecTBoTo U3bMpa ga npeacTasw egmH oTyeT 3a nevanbata uau 3arybata u apyrua sceobxeatex
Aoxod. PasaenvTe ce NPeACTaBAT 3384H0, KaTo To3M 3a nevanbata wauv 3arybaTta € nbpeu, cneasaH
HEeNOCPEACTEEHS OT pazAena 3a Apyrna BceobxsaTen LOXOA.

ApyxecTsoTo M3BMpa Aa NnpeacTassa oTyeTa o 3a nevanbarta uav 3arybara v gapyrua sceobxsateH
A0X04, KATO NPK KNacudDUKALMATA M3NON3BA METOAR ,, CbWHOCT Ha pa3xoauTe”.

QopPMETLT Ha OT4ETa 33 GUHAHCOBOTO CHLTOAHME & BasvpaH Ha PA3rPaHMHEHUETO TeKYLW/HETEKRYL].
33 M3roTeAHETO Ha TO3W roAuvUEH PUHAHCOB OTYET, CASAHUTE HOBM, PEBM3MPAHM MM UIMEHEHH
NOCTAHOBAEHMA €A 334 BAKHUTEAHM 32 NPUAATAHE 33 MHPBKM NBT 338 GMHAHCOBATA rOAMHA, 3aN0YBALL2
Ha 1 AHyapw 2019,

n'prOHa‘laﬂHO npvtaraHe Ha HOBHU UIMEHEHUWA KbM ChLWECTBYBALWLK CTAHAAPTH U PA3ACHEHUA, BAE3INU B
CHUANa NPe3 TeRyLW A OTHETEH NepHas,
CnegHWTE M3MEHEHMA KbM CbLECTBYBAIM CTaHAAPTW W HOBM pasacHeHua, uzpanedn oT CbBETA 3a
MexayHapoaru cuetosognw cramgaptv (CMCC) n npueTu o7 EC ca Bnesnn B cwna 3a TERYULMA OTYETEH
nepuoa;
v MCDO 16 NusuHr - npuet oT EC Ha 31 oxktomepu 2017 (B cuAa 33 roguwHN NEPUOAN, 3aN04Ba LM
Ha uaun chen 1 anyapn 2019);
MC®Q 16 e w3paaeH npes AWyapu 2016 r. Tol wWe goseae A0 NPHM3HABAHETD HA NOYTA BCHUYKM
AOTOBOPK 32 AU3MHT Ha DanaHca OT CTpaHa Ha AM3KMHIONoAYYMaTennTe, Thid KaTo Ce Npemaxea
PA3rPAHUHE HUETO MEMAY ONEPATUBEH U GUHAHCOB AWZHT. CraCHC HOBMA CTEHAANT CE NPW3IHAEBA
akTug {NpaBsoToO Aa €& W3NON3Ba HaeTuA 0DeKT} U GMHAHCOB NACUB- PUHAHCOBO 33Ab/KEHWE MO
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“STOMCKO rTinBO"Al]
PunaHcog omuem 3a 200uHama susbpuwsawd kvm 31.12.2019

AN3NHTOBK BHOEKW, EAMHCTBEHWUTE -MIKAI0HEHUA- C3 -KPATKOCPOYHKUTE -AMIUHIA W TAKKBA € HLCKA
CTEWHOCT. CTaHBAPTLT UIE 3aCETHE FAABHO OTUUTAHETO Ha ONERATUBHWUTE AUSHIHIA.

v" KPMC®O 23 HecurypHocT Npu TpeTupane Ha AaHbK BbPXY AoXxoanTe (M3ga0eH Ha 7 1oHn 2017 . 1
B CW/A 32 FOAMIWHK NEPVOAM, 3aN0HBALLKM Ha UAK cneg 1 anyapn 2019 r.);

v W3ameHeHua Ha MCDQ 9: XapakTepucTHKK 33 NPEACROYMHO NOracABAHE C OTPULATENHA KOMMNEHCa UM
—(uzgapenn Ha 12 oktomepw 2017 1. WM B CMNE 38 FOQMWIHK NEPMOLM, 3AN0MBALLA HA naw creg 1
AHyapwn 2019 r.);

v MHBECTMLMM B aCOUMHMPAHW 1 CbBMECTHH NpeanpuaTMA — MameHeHun Ha MCC 28 (M3paaeHn Ha
12 oxktomepw 2017 r. 1M B CUNE 33 TOAMWHKM NEPUOAM, 3aN04BaLA HA uau cneg 1 sryapw 2019 r);

fognwHK nogobpenna Ha MCPO — Uukon 2015-2017 r., usmeHeHua 8 MC®O 3, MCPO 11, MCC
12 mw MCC 23 (u3panetn Ha 12 pekemepy 2017 r. v B crna 32 rOAMWHK NEPUOAM, 33N0YBALWLM HA
wau cneg 1 aHyapu 2019 1.}
Te3u MZMEHEHUA BKAKYBAT HEIHAUMTENHN NPOMEHH B!
v MCPO 3 "Brnanec KomBuHauMun" - APYMECTBOTO NPeQUEHABd NPeAWWHKA Cd AAN B CbBMECTHO
KOHTPOAWPAHE BRHHOCT, KOraTo NPUACDUE KOHTRON BBPXY AeHHOCTTA.
v MC®O 11 "CoBMeCTHW nNpednpuaTusa " - APYXECTBOTO HE NPeOUEHABA NPeAWIUHWA CW O8N 8
CbBMECTHO KOMTROAMPAHA 4EHHOCT, KOraTo NPMAObUe CoBMECTEH HOHTPOA BBPXY ABHHOCTTS.
v MCC 12" Nanbum 8bpxy A0X04a" - APYKECTBOTO OTHMTA BCUUKI A3 HBHHM NOCARAMUM OT NAALLAHMATA
Ha AUBUOEHTM N0 CHUKMA HAUMH KAKTO CamMUTE TAX.
v MCC 23 "Pasxoaun no 3aemuq” - APYHMECTEOTO TPETWPa KaTo 4acT OT oBwuTe 32emu BCEKW 3aem
MbPBOHAYANHO 836T 3a Pa3pafoTEAHE HA AKTUB, KOTATO AKTMBLT @ rOTOB 33 NAaHWpanaTa ynoTpeba
nan nposamba.

M3menernna Ha MCC 19 - MzameHeHWe, CbRPaLLARAHE WAK YpeKaaHe Ha nnata — (M3faner Ha 7 despyapu
2018 r. 1 B CMNZ 32 TOAMLIHA NEPAOAN, 3aNOMBALLM Ha nau caeg 1 AHyapy 2019 r.)

Apy)>KecTBOTO € MPOMEHWAQ CYETOBOAHATA CH NO/AMTHKA ¥ HaNpaesuao ONpeaefeHH KOpPEeKuWW cneg
npuemaHeto Ha MCPO 16 fiuzuHr.

To3n cTaNgapT 3ameHs yKaszanwata Ha MCC 17 ,/lMavHr” v BbBEMARA 3HAYMUTENHW NPOMEHM 8
OTYUTAHETO Ha ANIUHIKM OCOBEHE OT CTPAHS HA AU3NHIONOAYYATENNTE.

CrernacHe MCC 17 OT AM3KMHIONOAYYATEANTE C8 WIUCKBaWE A3 HANPaBAT PAsrpaHvdeHue mexay
MHaHCOB AU3MHT (NPKU3HAT B BanaHca) U ONepaTUBeH AW3KHT (NpM3HaT n3sbHGanavncoro). MCPO
16 M3NCKBA AMBUHIONOYYATENUTE Aa NPW3HABAT AM3MHIOBO 3AbAKEHME, 0TPa3ABaWO bbaewnTe
NW3MHTOBK MABWLEHWA, W TIPEBO 33 NOA3BAHE Ha aKTKB' 33 NOoYTH BCUMKU NWIWHTCBKM AGCroBOpMW.
CMCC e BrAKYMA NPABO Ha M3BOP 33 HAKOU KPATKOCPOYHWU AM3KMHIM U JIM3MHIA HA M3NQLEHHMK
AKTMBW; TOBE U3KAIDUEHWE MOXeE A3 DbAe NPUAQKEHO CaMO OT NMIMHIONOAYHATEAUTE.
CYeTOBOAHOTO OTUMTEHE OT CTPAHA HA NU3VHTOLAATEAMUTE GCTABA NOYTH D83 NPoMAHa.

CernacHo MCOO 16 3a A0roBep, KOWTO B WMAM CbAbPMKa /M3KHI, Ce CUMTa AOroBOp, KOWTO
NPEAOCTaBA NPABOTO 3@ KOHTPO BbPXY NOA3BAHETO HA AKTUMBA 32 ONpeaeseH Nepuop AT Bpeme
Cpelly Bb3HarpamaeHue.

OpywectBoto e npueno MCOQO 16 flvsumur cwc 3apHa gata o7 1 anyapwu 2019 r, HO He e
NPeM3UYNCARBANE CPaBHUTENAHKW AAHHW 33 OT4YeTHwa nepuon 2018 r., KawkTo e paspeweHo oT
cneunduuHTe npexoaHn pasnopenbu 8 craHgapTa. NpeknacudukaummTe 1 KOpeKuuuTe,
NPOUITUYALWN OT HOBWTE NPABKMAE 33 NU3KMHF, CASA0BATENHO CE NPUIHABAT B HaYanHmA Ganarc Ha 1
AHyapn 2019 .

Cneg npyemareTo Ha MCPO 16, Apy:ReCTBOTO NPU3HABA 334b/IHKEHWA 38 AM3MHT BbB BPh3Ka €
SM3WHTK, KOUTO NO-PaHo BAXa KNacUOUUMPaHK KaTo ,,oNeRaTUBEH AMINHT" ChIAACHD NPUHUMDUTE
Ha MCC 17 NInsmkr. Te3u 3afbAXeHns ce OUEHABAT NO HACTOAWETa CTOMHOCT Ha ocTaHasuTe
AV3UHTOBW NAALWAHWA, AMCKOHTHUPAMM C NOMOLLTE Ha AMPEPEHUMPaH NMMXBEH NPOWEHT Ha 3gemaHe
oT 1 aHyapw 2019 T,
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“NOMCKO MHBO”"AN
PuraHcos omyem 3@ zodunama 3asbpusouit Kom 31.12.2019

CoeARONDETErNeHUAT AMXBEH NDOUEHT Ha HagmaTenA, NpUAOKEH KbM - JNIMHTOBUTE 3a8bAMEHMA —
Ha 1 sHyapw 20191, e 2.2%.

32 AN3MRIOBM ADTOBOPKY, KAACUPUUMPAHWA MO-PaHO KaTO GUHAHCOB AM3WMHT, NPEeANPUATUETO
Npu3Haea BOANIHCOBETA CTOMHOCT HA  AM3UHIOBUA aKTME W 33ALMKEHUETe 33 AMIUHC
HEMOCPeACTBEHO MpeaM Npex0oaa Kato DanaHcoBa CTOMHOCT HAa aKTMBA € NPaB0 Ha NOA3BaHE W
33Ab/MKEHMETO 33 AU3KHT KbM faTaTa Ha MbPBOHAYanHOTO WM npwaarade. TprHUMNUTE Ha
n3mepeaHe Ha MCDO 16 ce npunaraT ensa cneg Ta3w AaTa. TeBa He A0BeAE A0 KOPEeKUMM Ha
M3MEPBAHMATA 33 rapaHuMK 33 OCTATLYHA CTOMHOCT M 22 NPOMEHAMBU NUIUHIOBW NAIWAHWUA BB3
OCHOBA Ha MHAEGKC MAW CTaBKa. NPEOUEHKNTE Ha 330b/IKEHUAT 32 AM3UHT DAXE Npu3HaTHM KaTo
KOPRHUMK +Ha C(BbP33HMTE aKTWBK 3a MW3N0A3BaHE HAa NPaBoTO BeAgHara chep Aatata Ha
MBPBOHAY2NHOTO UM NPUNEraHe.

MNpu npunaraHero Ha MCPO 16 33 NbPBUM NMBT, APYKECTEOTO W3N0A3BA CASQHWTE NPAKTHUYECKM
uenecbobpaiHu cpeacTsa, pa3pewleHd o1 cTaHgapTa:
v NpUNaraHe wWa eAnMHHa AWCKOWTOBZ CTaBKA KbM NOPTHOAMO OT ANBUMI C PAa3ymHO CXOAHMW
XAPAKTEPUCTUKN;
v pasyMTaKe Ha NPeAMWHA OUEHKK 38 TOBA AaNK Av3nHIbLT © OBpEeMEHABaLl KaTo anTepHaTvea 3a
M3BLPWRAHE Ha Nperneg Ha 0besueHKa - Hama oBpemenssalM 40TOBOPU KoM 1 sHyapu 2019 ;
v QTUUTAHE WA ONEPaTUBEH NUBMHT ¢ OCTATHLUYEH CPOK Ha AIMZUHT NO-MANBK 0T 12 Mecaud Kbm 1 AHyapu
2019 1. K3TO KPATKOCPOUHM AUIHHT I,
v MIKNIQUBARE HA MBPBOHAYANHVY NPEKYU PA3XOLM NPU MIMERBAHE HA AKTUBA C NPABOTC HA NON3BAHE
KbM 0aTaTa Ha NbpBOoHAYaNHOTE MM NpKAaraHe u
v W3M0N3BAKE Ha NPeAxXoged nperaed, NpY ONPeASNAHE Ha CPOKA HEA NW3IWHIE, KOraTto JOroBOpbLT
ChABPMKE ONUMK 38 YAL/DHABAHE UKW NPEKPaTABAHE HA AN3MHTA.

HimepBaHe Ha 3a0BAXEHWUATE NO NM3IMHTOBM QOTCBOPU:

01.01.2019r.
) BGN 000
OnoBecTEHW ONEPATUBHW ANIMHIOBU aHraMMeHTH Kbm 31 aexkemBpr 2018 163
r.
__lﬁr_;’],MCHOHTIApaHe {pen 1) c n_o;mouna Ha andepeHurpan AUXBEH NPOUEHT Ha 156
IU3UHIONOAYHATeAA OT AATATA HA MbPBOHAYA/IHO NPUIATAHE
2 Hobasete: 3apbamenunn 338 GUHAHCOB U3MHT, NPU3HATK KbM 31 gekemepu 575
2018 .
 NusnHroeo 3a8bAMeHne, NPUIHATO KbM 1 AHyapu 2019 . 731

— I e —— A e - ———

Tekywa vact — 231 xua.ns.
Hetekylwa yacT — 500 xmn.n..

HsmepBaHe Ha aKTMBW C NPAB0 HA NOASBAHE

AKTMBUTE C NPABO HA NOA3BAHE Ce OUEHASAT 8 PAIMER, PEBEH H3 334 bAMEHVMETO 38 /IM3KHT, KOPUIMPAHO Cbe
CYMATA Ha BCUYKN NIPEANASTEHM AW HAYUCAEHW NAZUHIOBK MNAAWAHUA, CBDP3aHM € TO3Y AIMSKHT, NPU3HATH
8 GanaHca kom 31 aexemepn 2018 r. Hama obpemeHasau AMIMHTOSK AQTOBOPK, KONTO BUXE U3MCKBAAK
HOPEKLMA Ha aKTUBUTE € NPaBo Ha NOA3BaHe KbM AATaTa Ha MbPBOHAYaNHOTC NpUAaraHe.

MbpeOHaYanHaTa CTOMHOCT Ha aKTUBKUTE C NPABO HA NO/I3BAHE C& CNpesesa, KakTo CnenBa:
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“NOMCKO NNBO”AL
PuHaHCco8 omvem 3a 200uramao 3ugbpuisaia kom 31.12.2019

©°01.01:20197T.
o ) - ) BGN 000
Macue 1o AnanHr npu3HaT KbMd_l—S;H\.(.épM 2019 r. no MCHO 16 ) 156
Peknacuduralma ot UmoTH, MalunHu I..-;.-(;Bp'bH(eHMﬂ na_ﬁ'é'fo-ogmaléba_ .
AUBUMT 1008
AI-{TI/I_;E“;‘I‘;I:.IB_O Ha N0A3BaHe KbMm 1 anyaﬁmﬁr. T 1164

KopeKkuun, npuaHati 8 6anaHca Ha 1 anyapw 2019,
MpomMaHaTa B CYLTOBOAHATA NCAUTHKA NCBAMA Ha CASAHNTE NO3UUMK B 0TYETA 38 GUHAHCOBO CHCTOAHME Kb
1 anyapu 2019 r.:
v UMOMU, MOLWUHL U CbOPbIEHUR — Hamanenue ¢ 1008 xun.ne.
akMuUBU € NPQEO HG NOA3BAHE - ygenuvenue ¢ 1164 xun.na.
OTCPOYEHN AaHBLYHKW AKTUBY - YBEeAWYEHWe ¢ 1 xvn.ne.
330BAMEHUA 33 AMBHHT - yBEMIEHKE ¢ 156 xnA. /B,
OTCPOMEHYW LaHBYHW MACHBK - YEEAUYEHUE ¢ 1 XWANB.

NENENEY

NoBeYeTo OT OCTAHA/UTE M3MEHEHMA, WIBPOeHM NO-rope, HAMAET HMKAKBD Bb3AGWUCTBME BLPXY CymuTe,
MPW3HATH B NPEAXOAHU MEPUOLAM M HE Ce& OMAKBA 43 NOBNMAAT 3HAYUTENHO HA TEKYLUMTE uau GbAeUIMTE
neprnoau

CraHpapTM M M3MEHEHHMS Ha CblUEecTRYBawWwM CTaHAApTH, uigageHn oT CMCC v npveTH oT EC, konTo BCe
OLLE He €3 BAe2NK B CKAa
Kem parata HMa 0406pagaHe Ha HAcTOAWMA PUHAHCOB OTYET CNEAHWTE HOBM CTAHAAPTH U W3MEHEHMA Ha
CHLIBCTBYBALLN CTAaHAAPRTY, n3gageHu oT CMCC u npretn oT EC, BCe QW He Ca BNe3Nn & cuAa:
¥ M3MEHEHMA B8 KOHUENTYa HaTa pamKa 33 GMHAHCOBO OTUMTaHe {M34aaeHW Ha 29 mapT 2018 r. ne
CUNA 33 TOAMWHKM NEPUCIM, 3aNOYUBAILM HA WAk cned 1 adyapn 2020 r.);
v OnpepeneHue 3a CblecTBEHOCT - U3meHeHna Ha MCC 1 m MCC 8 {3aaneru Ha 31 oktomepu 2018
r. W B CWA2 33 FOAUWHKM NEPKOAH, 3aN04BALLM Ha WAK cneg 1 Anyapw 2020 r.);
v Pedopma Ha pedepPeHTHUTE AUXBEHU NpoueHTH — MameHernus Ha MCOO 9, MCC 39 m MCDO 7
{mzpagenn Ha 26 centemBpy 2019 1. 1 B cMN2 33 TOAMILHK NEPHUOAM, 3aNOMBALLM HA Wan tneg 1
AHyapu 2020 r.);

Hama Apyrv CTAHAAPTU, KOUTO BCE OWUE HE Ca MPHMETH, W KOWUTO €& OYAKBA A3 UMAT IHAYMTENHO
Bb3ASACTEME BLPXY APYHECTBOTO NPE3 HACTOAWMA 1AM BbAew, OTUETEH NePUO, KAKTO M 8bPXY
TpaH3akuMuTe 8 0bo3pumo bbaewe.

HoBu cTAaHAAPTU U U3MEHEHMSA Ha CHLUECTBYBALWM CTaHA3PTH, n3gageHm ot CMCC, kouTo BCe owe
He ¢a npmetH oT EC
MoHacToswem, MCDO, npreT oT EC HE Ce pasArYaBaT ChUECTBEHO OT Te3u, NpuaT oT CMCC, ¢ u3knouerue
Ha cNedHUTe HOBM CTaHAAPTU, MIMEHEHWA Ha ChUeCTRYBALLM CTAHAAPNTA W HOBW PA3ACHEHKWA, KOWTO BCE OWE
He ca 0400pedn ot EC Kbum fatata Ha 0406pPABaHE HA HACTOALWLMA GUHAHCOB OTYLT (faTUTe Ha 8AM3aHe B
CMNA, MOCOMEHN NC-A0MY ¢a 3a NbaHnTe MCPO}):
v" MC®PO 14 Pazdetu 3a pEryfaTopHU OTCPOUSHM CMETRM (8 CUNA 33 fOAMIIHKM NEPUOM, 33N048a LM
Ha W cned 1 anyapw 2016) — EBponefickaTa KOMUCKA € 83e1a pelleHne A3 He 3anoJsa npoueca
No NPUEMIHE HA TO3W MEMAWHEH CTAHARPT M A3 U34aKA OKOHYATEAHWA CTaHAaPT;
v' MC®O 17 3acTpaxoBatenHu AOTOBOPH - (B CMANA 3a FOANILHK NEPUOAH, 3AN0UBALLM HE WAK chea 1
AHyapu 2021)
v MameHeHue na MCHO 10 KoHconmampanu ¢GuHAHCOBM otueTn m MCC 28 WHBECTHUMM 6
ACOLMMUPAHM M CBBMECTHM NPEANPUMATHA - Npoaakba MAKM 8HOCKE Ha 3KTUBK MEXKAY MHBECTATOP W
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HETQBD COUMUDAHO MAKM ChBMECTHO.NPRANPUATHE M n3MereHMA-{faTaTazHa-BAM3aHe B-Cia-e—
OTAQMEHA 33 HRONPEABNEH MNEpUoa A0 NPUKAKMBAHE HA NPOLKTA 33 OUESHKR Ha METofa Ha
coBeTBeHUA KanuTan);

v MameneHua Ha MCDO 3- OnpegeneHue 3a 6usHec - (M13020eHM Ha 22 okTomBpu 2018 1. 1 8 Chna 33
NEUACBUBEHMA OT HAYANOTO HE rOAMUWHKMA OTUETEH NePHOL, KOWTO 3ancyuBa Ha wau cneg 1 aryapw
2020r)

¥ WameHenuna Ha MCC 1 ,Mpegcragane Ha pUHAHCOBM 0TYETH: KNaCMPMKALMA HA KPATKOCPOYHM K
ABATOCPOUHM 3aABAMEHMA (B CWMAA 38 TOANIUMUM NEpNoaK, 3anouBawKM Ha unw cneg 01.01.2020 1)

v MameHeHuna B MCC 11 MCC 8: OnpeaenaHe Ha chLLecTBEHOCT {M3AaAeHH Ha 31 oxkTomapu 2018 ),
8 cuna ot 1 anyapw 2020 .

v Pedopma Ha nokazaTens 3a AMXBeH NpougHT (M3meHenuna nHa MCOO 9, MCC 39 n MCDHOT) -
(w3ganenv Ha 26 centemepu 2019 1.}, B cnna ot 1 auyapu 2020 r.

Kbm gataTa HWa o400peHvde Ha TO3W QUHEHCOS OTYeT Ca NyBAWMKYBaHWM HOBWU CTEHAARTW, WIMEHEHWA W
PI3ACHEHWA KbM CbLULECTBYBALLM BEYe CTaHAapTW, HO HE €a BAS3NM B CUNd MAW He Ca npueTu oT EC 3a
dWHaHCOBATa roguma, 3anousawla Ha 1 suyapu 2019 r, v He ca Buan NpUACKeHRW OT No-parHa Aata oT
Opy»ecTeoTo. He ce ouaKea Te 43 wmaT ChLEeCcTeeH ePeKT Bbpxy GUHAHCOBKMTE OTURTKH WA L pyIKecTeoTo.
PLROBOACTBOTE OHAKRA BCUMMKK CTAHRAARTU W M3MEHEHUA Aa OBAAT NPUeTH B CHETOBOAHATE NOAWTWKE Ha
Apywecr8oTO Npe3 NhPBAA NEPUDL, 3aN048aW CNEL A3TATA HE 8/IM33HETO UM 8 CUNA.

Munrmeaantz CEaBHMTENHA MHOopMaL i

C u3knouverne Ha caydvyauTe, Korato MCDO paspewasaT MAK WMIUCKBAT APYrO, APYMECTBOTO
MPEACTABR CPABHWUTENHA WHOOPMALMA NO OTHOWEHWE Ha NPeAXOASH NEpuod 33 BCUYKM CYMM,
OTYETEHMW BbB PUHAHCOBUTE OTHETU 33 TEKYUIMA NEPHOL.

JpYECTBOTO NPeACTABA KAaTO MUHMMYM 483 OTYETa 32 GUHAHCOBOTO CLCTOSHUWE, ABA OTYETA 33
nevyanbata wam 3arybaTta U Apyrua BceobxBaTed A0X0M, ABa OTASAHKW OT4eTa 3a nevanfata unu
3aryBbaTa (2K0 ce npeacTaBaT TaknBa), ABa OTYETa 33 NAPWMYHKUTE NOTOUN M ABE OTHYETA 33 NPOMEHUTE
B COBCTBEHMA KANMTAN M CBBP3IAHMTE € TAX NOACHUTEHM NEUACHKEHWNS,

Korato TekcToeaTta onucatenHa WHpopmatve, CbhAbpialld ce BbB $UHAHCOBMTE OTHETM 33
npeaxoaHva/npeaxoaHute nepuod{n), NnpoabLMKasa 4a HbAe aKTyaHa U 33 TeKYWUWA Nepuoa ce
Npasn BPb3Ka € NPEAXOAHUA, OCODEHD KOraTo TOBA € CBLP3AHO € HEeCUIYRHGLTH, NPrbansuTenHn
OUEHKMK, NPOBU3MK MAKM OBE3LEHKN.

OnosecTABAHKA Ha obe3neHKa B oTdeTUTe, NybAMKRYSad K npe3 2015 T,
Mpu cerawHate MKOHOMUYECKA CpeAa, ONOBeCTABaHWATA, OTHacAwMm ce Ao obesueHka, ce
XdpaKTepW3KMPaT ¢ HapacTBallo 3Haqenme. Topaan T0Ba Te3u MOACHMTRAHK NPUADHKEHMA KbM
ny6aukysanute npes 2019 r. ot4eTV Ha JpyRecTBOTO, ChbAbRKAT NOLPOBHM ONOBECTABAHMA Ha
00e3UeHKA, KbM CASLHUTE PA3AE/IN:

s  OnNOBECTABAHMA MO CYETOBOAHATE NOAMUTUKS;

s  (nNOBECTABAHWA Ha CbLLECTEEHU NPEANONOKEHNR;

¢ MmoTK, MALWKHW, CLOPBKEHWA v 0opyLABaHE;

*  HemaTepuanHW aKkTUBHK;

s [pyri QUHAHCOBK aKTUBK;

s THbproscKM BIemaHua,

HpMTUIHE CHeTDROAHN NPEURHKY

Mpy APUAATaHETO HA CYETOROAHWTE NOAWTURKM Ha [PYKECTBOTO, KOWTO €a ONKCaHu B DEALKWTE 8 HACTORWOTO
NOMNOHEBHUE, PLKOBOACTBOTE #a [pYKeCTEOTO B AALMHO fa NP3BY NPEeUeHKkd, NoWBANZMTRARU QUEHKM W
NpeANCACKEHNA 33 BANAHCOBAETE CTONHOCT HA AKTUBUTE W NICUBMTE, HOUTO HE C2 NECHO BUAMMMK OT ORYIM UITOUHMWLM.
MEeueHKUTE 11 CEBLP3ARUTE C TAX NPEANONOHEHWR CE §A3UPAT HA UCTOPULECKMA ONKT Y ADYTK QAKTOPH, KOWTO L8 CUMTaT
32 NOAX0AAWM. AeRCTEUTENRWTE PESYATATI MOTAT A3 CE Pa3NMUBBAT OT TE31 OUEHKY.
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(IpeUEHKKTE W OCHOBHWUTE NEEANOAMKEHWA C& NperaexAarT Ha Texywla Hasa. MpepaforenunTe CUETOB0AHN DUEHKW C8
NPUIHABAT 8 NEPUOLAR, B KOWTO OUPHKATA & NDEP33rNeaama, a0 NPeraSAa JACAR2 CaMO TO3M NEPUOS, WIKW B NEPUoLa
Ha NPepasrnexAaHeTo u Braewy Nepruoay, aKe NPEFARAMTE JACATAT HAKTO TERYWWA W BbAewmMTe Neproaw.
KpUTUUMUTE CURTOBOAHW NRPELEHKK Ca 0A000H0 ONOBECTaHM B pazfen ,KpuTuuHW CUETOBOAHW NpeueHKu u
NOWUBAUIUTEARK OUEHKW",

OrnioBeCcTABARMA 38 KOMOASKTS ¢HHE!HCOBH OTHETH
MbAHWA KOMINEGKT PUHIHCOBW OTHETUH, BK/HOHBA CAEAHUTE KOMNOHEHTM:

®  QTYET 33 PUHAHCOBOTO CLETOAHUE KbM KPaA Ha NepHoaa;

s oT4eT 33 nevanbarta nau 3arytaTa v Apyrua BCeoHxeaTeH AOX0A 33 NEePUOAS;

*  QTYeT 33 NpoMeHKnTE B COBCTBEHUA KanNWTan 3a neproaa;

e OTYeT 33 NAPMYHWUTE FIOTOUM 33 NePUoAa;

¢  NOACHWTENHW NPUACKEHWs, npeacTagnsgawy 0boblieHMe Ha NO-BAMHWTE CYETOROAHM

NOAUTUKM W APYra NOACHUTENHA UHGOPMaUKMA; K

MpeacTasAT Ce ¢ eAHAKBO 3HAYEHMUE BCUYKY BMHANCOBM OTUETM B MbNEH KOMDAGKT OT GUHAHCOBM
OTYETH,
M3Bopa Ha PLKOBCACTBOTO @ A3 NPEeACTABW eauH OT4eT 32 nevanbata man 3arybaTta w Apyrus
sceoBxeaTeH 40X04.
PLbKOBOACTBOTO & M3Bpano ga NPEACTaBM KOMMOHEHTUTE Ha Apyrus BCeoBxBareH 4oXoh npeaw
CBbP3aHWNTE AaHBUYHKW edekTh, [aHbKa MeXAy KOMNOHEHTWTE € PasnpeAeieH MEXAY Te3M, KOUTO
Buxa mornm snocneacTene Aa 6vaaT Nnpexknacuduunpann B pazaena Ha nevanbata nau zarybara, u
Te3U, KOWTO HAMA BNOCAEACTEME A3 BBbAAT NpeKNacuGuuMpanit B TO3W pasfen.

AonyTTUME anTepraTHSHO TRETUPAHE

B onpegenern cayqan, MCDPO No3BONABE NOBEYE OT GAHO BLIMMKHO CHRTOBOAHQ TPETUPAHE Ha
onpeaeneHa CARAKA MKW cbBUTre. SIMUATE, M3rCTBALLKM GUHAHCOBMTE DTUYeTH, TpAbea aAa uibepat
TOBa TRRTUREHE, KOBTO HaM-TOUHO ChOTBETCTRBA HA AEAHOCTTA Ha [lpyKerTeoTo.

CornacHo MCC 8, oT [pymecTeOTo Ce V3KCKBa A3 noabepe w A4a Npuaara CBQUTE CYETOROAHM
NOAWMTUKK MOCAEACBATENHO 33 NOACHHWMTE CALAKM W/ 3a ApyTK CLOWUTUS 1 YCAOBKWA, QCBEH
KoraTo paseH MCOO KOHRPeTHO U3WCKBA WAKM NO3BOANRBA KATETOPM3aUMA Ha NO3KLUUTE, 33 KOUTO
MOTAT 43 €a NOAXOAA LM PA3AMYHM NOAMTUKK. KoraTo aaaeH MCPO n3ncKkBa nav NG3BONABA TaKaBa
KATeropMaanMa, 33 BCAKA BAHA OTASAHA KaTeropua ce nogdmpa v NecneA0BaTEHO Ce NpUAara Hal-
NOAXOAALLATAE CYLTOBOAHA nonwTwka. Mopagw TOBa, cnes Kato Bede e u3Bpado HAKkoe oT
aATEePHATMRHUTE TPETMREHWMA, TO CE MPeBpblla B CYeTOBOAHA NOAMTUKA W Tpadsa aa Beae
NOCASAOBATENHO NPWAarano. TpoMEHK NO CYETOBOAHATA NDAUTUHKE TpADBA A3 Ce M3BBLRILBAT CaMO
KOraTo TOBa €& M3MCKRBA NO CMNATA Ha CTAHAZPRT UAK ThAKYBAHE, MM 2KD, B PE3YATAT H3 NPOMAHAT],
BHLNPOCHUTE DUHAHCOBW OTUETH L NPeAoCTaBAT NO-HAASKAH2 M PRAEBAHTHA MHGOPMALMA.

B HacTtoawarta nybaukauma, korato MC®O gasa eb3moRHOCT 32 M3bop, ApyHecTsoTo Bb3npuema
AHO 0T Bb3MOMHWTE TRETURAZHUA, @ UMEHHO TCBE, KOETO e HaW-NOAX0AALL0 338 0BCTOATEeNCTRAT], B
KOUTO ce Hamupa. B komenTapa ce onucea noapobHo Koa e m3bpaHata NOAWTUKA, KakTo u
npuYMHKTE 32 To3u #M3bop, M €& NPeACTaBAT HaKPaTRO PA3NMKMUTE B M3IMCKBAHWUATA OTHOCHO
OMOBECTABAHMATE,

®Gyrancos 05300 OT PBHOBOLLTEOTS

B AONBAHEHHE KbM HUHAHCOBKMTE OTUETHU, MHOTO NPEANPUATUA NPEACTABAT GrHaHcoe of30p oT
pbKkoBoAcTROTG. B MCOD HAME M3MCcKBaHE 02 Ce MpeacTapr Takaea WMHGOopmauma, Makap ue
naparpad 13 o1 MCC 1 cbabpMa KPATKC ONMCaHVIe Ha TOBA, KOBTO MOXeE A3 Bbae BHIOYEHD B eAMH
rogvwer goknag,. Npes pekemspw 2012 r. CbBETLT N0 MEXAYHAPOAHW CHETOBOAHK CTAHAAPTH
{CMCC) m3pgapne MCOO KM3noeHWe 3a nNpakTMkata - Komenmap HO DPBROBOOCMEOMO, KOWTO
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O42LTIBA EAHA WHMPOKE, HEODBBLP3BALLA PAMKA 38 NPEACTABAHETO-HA-KOMEHTAPA Ha PHKOBOACTBOTO
EHS BPDLIXA C DUHIHCOBKTE OTHETH, U3rOTEEHM B choTeeTCTBUE ¢ ML O, AKko Jpy:HeCTeoTo pelin Az
CNEABA YKA3AHMWATE, ChLABPMAWM Ce B8 M3AoMeHuemQ 30 NPakmukama, TO PbLKABOACTBOTO ce
HAChpUaBa Aa ODACHWM CreneHTa, B KoATo € BKUNo CneaBaHo Y3someHuemo 3Q nNpakmurkamdg,
M3ABNEHMETO 33 CHOTBETCTBUE C M3A0MEHUENO 30 NPAKMUKGMG Ce ADNYCKA CamO, 8K0 BbNPACHOTO
NznoxceHue e BUNo cnenBaHo U3LAAD.

CoavpaHueto Ha PurHaHcoena 0630p OT PLKOBOACTBOTO €& DNReAeNA OT MECTHU M3UCKRAHMA HE
nasapa W OT BBNPOCMTE, KOMUTC ca cneuMdpwyHK 3a AadeHa opwcamkuma. lMopagw ToBga,
ApyXecTteoTo He & NpeacTasnao GuHaHcoe oH30p OT PLKOBOACTROTO, a rogMuleH AOKAAL 33
DeRHoCTTA.

FIPMIHABAHE HA NPIXGY

Mprxoaw 0T GEroBoPW € KANEHTH

JOoroBop e ChraaWweHue MeXAY 4B UM NOBeYe CTPaHK, KGETO Cb3AaBa NpaBa v 3a4bMHKEHKWA 33
CTRAHUTE NO Here. KNMBHT & CTPaHa, KOATO e CRAGYMAR A0roBOR € ApYKECTBOTO A4a NOAYYM CTOKM
MAKM YCAYIW, KOWTO <A npoaykuus o obuyaliHata AefHOCT Ha [pywecTBoTo, B 3amaHa Ha
BL3HATPAaMALHME.

ApyHecTsoTo NPM3HABE NPUX0AM, 43 C28 OTPA3M NPEXBLPAAHETS Ha 0BeWAHKWTE C ADrOBOPA CTOKM
WMAU YCAYTA HA KNWEHTKW, B PA3MED, KONTO OTP33ABa Bb3IHATPAXKLEHUETO, Ha KoeTo [pyKecTsoTo
OY3AKBA A3 MMA NPABO B 3aMAHA HA NPEXBLRASHWUTE CTORW WK YCAIYIU.

MpexBbpnAHETe HA CTOKMTE WAKM YCAYTUTE Ce OCHOBEBA HA KOHUENUWATA 338 NPEexXBbPAAHE Ha
KOHTPOA2 BLPXY TAX, CNOCOBHOCTTA AA C@ PLROBOAM M3N0A3BAHETO HA AKTUEA M Aa C& NOy4aBaT no
ChWelTBO  BCHMHYKKM  QL{TaHanuW NOoA3K OT Hero. KOHTPOﬂbT BK/IOUBE W CNOCcOBHOCTTZ 33
NpefOTBRATABAHE HI TOB3 APYIM APYHECTBA 4@ PLKOBOAAT M3N0A3BAHETO HA aKTMBa M
NoAyYaBaHeTO Ha NoAN3K QT HErQ.

MNpuxoouTe 0T A0rOBOPY £ KAMEHTH Ce NPM3HARAT, KAaKTo (nedBa:

- B TEYEHVE HE BPEMATO MO Ha4vuH, KOWTO 0TPa3asa M3BLPWAHATA oT ApyRecTRoTo padoTa no
HOTOBOR3;

- B ONPeAeneH MOMEHT, KOraTo Ce MPEexXBupPAA KOHTPOADLT BbPXY CTOKUTE WAM YyCAYIMTE Ha
KAWeHTa.

MpuxognTe OT AOTOBOPW C K/MEHTM €& NPU3HaRAT Ha Ha3a 5-eTaneH MOAEN 33 Npu3HaBase,
npeacTaseH No-A400y, KETO PA3rPAHUMEHME C& NPABU B CASHAHMTE ABE HACOKW CNOPeR MOMEHTa HA
YOOBNETBORSBAHE HA 384bAMEHUETO 38 M3NBAHRHUE;

- 334b/UKEHME 33 M3NBAHEHME (NPeXBLPASHE Ha KOHTPOA) B TRYEHWE HA BPEMETO — B TO3M
CAYYal NPUXOAMTE CE MPUM3HABAT NOCTENEHHE, CNSABANKMW CTEMEHTA HA NPEXBBbPAAHE HA KOHTPONA
BHPXY CTOKMTE MW YCAYTUTE HA KAWRHTS,

- 334b/KEHUE 33 U3MBIHEHME, YAOBAETBOPEHO (NPEXBLPICH KOHTPOA) 8 ONPEAEAEH MOMEHT
— KAKMEHTBHT NONYHABA KOHTPOA BHPRY CTOKMTE MAKM YCAYTMTE B ONPeaeneHn BPEeEME W NPUXOOMTE Ce
NPW3IHABAT W3LANO HABEAHDL K.
5-eTanHWAT MOAEA 33 NPY3HABAHE HA NPUX0AM OT ZOTOBOPU C KIMEHTH BKAKOYRE CAAHMUTE £Tanu;

s  Fran l-waeHTURUUMPpaHE HA A0TOBOPRA — A0TOBOP C KNUEHT C8 OTYMTA, KOraTo £a U3MbAHEHHK
BCUYKUW OT CARAHWTE KPUTERKUM,

- AQTOBOP®T @ 0A0DpPEeH OT CTPARMUTE NO HErQ;

- MOTaT Az 6bpaT MABHTUMGUUMPEHM NPaBaTa Ha BCAKA OT CTpaHuTe NO ACTGBOPa no
OTHOLUEHMWE Ha CTOKMUTE WMAK YCIYTUTE, KOWMTO CE NPEXBBPAAT;

- Morar Aa 0bAaT MARHTHOUUMPEHW YCAOBMATE HA NNBWAHE 38 CTOKUTE UAK YCAYTUTE, KQUTO
TRAOBA 43 HbAAT NPEXBBLPACHMN;
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- BOTOROPBT-MME TLPrOBCKA CHLHOCT;

- M BEPOATHOCT JPyKECTBOTO A3 NOAYUY Bb3HATPAMACHUETO, HA KGBTO TO MMa NPaBO B
3aMFHA HA CTOKUTE UAKN YCAYTATE, KOWTO e BbAaT NPEeXBLRAEHM HE KNWMEHTA.

AKO He BbAaT M3NBAHEHM BCUMKA OT NOCOYEHUTE NO-TOPE KPMTEPUM, AOTOBOPLT HE €8 OTUUTA B
ChOTBETCTBUE € M3MCKBarMATa Ha MCDO 15 Npuxoaw 0T 4OTOBOPU € KAUSHTW.

Korato pganeH norogaop ¢ KAMEHT HE OTIOBApPs HA TOPHWUTE KPUTEpMKM M [pyHecTeoTs noayvaea
Bb3HATPAKALHWE OT HJIMEHT2, TQ NPW3HABA MOAYYEMOTO Bb3HATPAMLAEHWE KATO MPUXOL Camo
KOrato € HaCTLMNWAD HAKOE OT CAegHUTe ChbuTus:

- ApyKecTeoTo HAMA OCTABALLM 33AB/MHEHMA 338 NPEXBBPARHE HA CTOKW MAWM YCAYTM KbM
KAMEHTA M € NOAYYMAO LANOTO WAKM NOYTK LUSN0TO OT 0B2WAHOTO OT KAMEHTa Bb3HArPaMAeHHe,
KOBTO HE NDANEKM Ha Bb3CTAHOBABAHE;

- OOTOBOP©BT € NPEKPATEH M NOAYYEHOTO BLIHAMPAMKAEHUE HE NOANEKN HE BL3CTaROBABAHE,
ApyHecTBOTO NpU3Hasa NONYYEHOTO 8b3HATPaKALHME KATQ NAcMB, AOKATO HacTbNW egHOe OT
CHOUTUATE, NOCOMEHW NO-TOPE WUAKM AGKATO KPUTEPUUTE 3a Npu3HasaHe, M3bpoeHn ng-rope, bbgar
N3MBAHEHM.

e Evan 2 — UABHTUOMLUPEHE HA 334DB/MEHWA 338 U3MbAHEHME — NPU BW3AHE B CWNA Ha
00oroBopa [ApyHKeCTBOTO QUEHABA CTOKMTE WAW yoayruTe, obeusaHn no A0rOBOpa € KAMEHT, W
ONpeAena KaTo 334 bAMEHUE 33 MINBAHEHWE BCAKO ObelaHne 0a NPEexXEbpPaM Ha KAUGHTE UAM!

- CTOKaA WAW yCiayra (Mar 1abop OT CTOKK MAK YTAYTW), KOSTO & OTAENHE;

- nopefauua OT OTAEAHM CTOKW WMAM YCAYTH, KOUTO ND ChLECTBO €a EAHAKBK M MMAT CblUna
MOAEAN HA NPEXBLPAAHE Ha KAWEeHTa.

. Etan 3 — onpegensHe Ha LEHATa Ha CAGAKATA — NPU ONPEALNAHE HA UEHATa Ha CAeNKaTa
APpyHECTBOTO B3IEeMa MNPEeLBUA, YCAOBMATE Ha ACTOBOPA 1M OGMYAMHUTE CU THPFOBCKM MPAKTUKU.
LleHdaTa Ha cOeNKaTa e pazmepbT Ha BbIHArPaAeHWeTo, Ha KOUTo [py)KecTsOoTo OYaKBa 43 Mma
NPaBo B 32aMAHA HA MPEXBLPAAHETO Ha KAMEHTA Ha OBRWAHNTE CTOKM UAK YCAYTH, C U3KAIOHEHME Ha
cymuTe, CbOparK OT UMETD Ha TRPETH cTpaMu {Hanpumep AaHbK Bbpxy AobageHaTta crolHocT).
O6eiaHoTe B8 HOTOBOPE € KAMEHTA Bb3HATPAMAGHWE MOME O3 BKAYBA GUKCMPAHM CymM,
MPOMEHAKBU CYMU, MAKU U ABETE.

e [rand-pa3npenenaHe Ha LEHATa HA CARAKATE KbM 3A0b/KEHUATA 32 U3NBAHEHME — LLEMATA
Ha CAE/IKATE Ce PA3Npeaensl KbM BCAKD 33ABMMKEHWE 33 M3MbAHEHUE {UAK KbM BCAKA CTAEAHA CTOKE
WAK yenyra) 8 pasmep, KOWTO OTRpa3RBa CymMaTa Ha BL3HErPAKAEHWETO, Ha KOeTo [py»ecTeoTo
O4aKBa 43 MMA NPaBo B 3aMAHA Ha NPEXBLPAAHETO Ha obewannTte CTOKM AW YCAYIM Ha KAMEHTa.
PasnpenenadHeTo Ha UeHaTa Ha CARAKATa Ce W3IBBLPLUBA HA Bb3 OCHOBA Ha OTHOCUTRAHA EAMHMYHA
MPOAAMHA L2HA HA BCAKA OTHERAHA CTOKE MW yCAYra.

e Etan 5 — npu3HaBaHe Ha NPWX0Aa, KOrato (MAY A0KaTo) ApPYKECTBOTO YACBNCTBOPU MM
YAOBNETBOPABA 38AL/MKEHMETO 38 M3MLAHEHWE — NPUXOLLT Ce NPW3HaBsa, Korato {Man NoxaTo)
ApyHecTeoTo YAOBNETROPW 3AAB/BKEHHUETO 32 M3NBAHEHUE, KATO NPEXBLHAN CTOKUTE MAK YEAYTUTE
Ha KAveHTa. Te ce CYMTAT 38 NPEXBBRASHW Ha KAWMEHTA, KOraTo TOR NOAYYM KOHTROA BbpXy TaX. 32
BCAKA 3a4b/MKEHME 33 M3NbAHEHME Ce Onpenens Npwn B/M3aHETO B CUAN2 HA AOrOBOPa, Aanu TO
YAOBARTROPABA 334bAMEHNETO 33 M3NBAHEHKE C TEYEHWE HA BPEMETO MAUW KbM ONPEAEEH MOMERT
B8bB BPEMETQ.

ApyHecTROTO NPEXBLPAA KOHTPONA BLPXY CTOKa WK YeNyra ¢ TEYeHWE Ha BPEMETO W NpU3Haea
NpUXeau C TEYEeHWE Ha BPRMETD, 3KO € CNa3eH eguH OT CARAHUTE KPUTEpUM:

- RAWEHTBLT EAHOBREMEHHO NOAYYaBa W nartpeBABa NonzuTe, NoAyYeHW OT AeMHOCTTa Ha
ApYKECTBOTO B X043 HA M3NBAHEHME HA TE3W AEAHOCTI — TORA HEW-YECTO €8 PYTUHHM K NOSTARALM
ce ycnyru;

- B pe3y/Tart Ha AeMHOCTTa Ha [ApymecTBoTo ce Cb343ea MAM noaodpsea akTMe, KOWUTC
KAWEHTLT KOHTPOAMPA B X043 Ha Cb3A3BAHETO UAK NoL00PABAHETO Ha aKTUBa — TOBZ HAM-4ecTo €
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LTDOMTRACTBO HA CrPpaAk MAK HE3aBLRWUEHO-NPOUIBCACTBO, BLPXY KOETO-KAWEHTE MOMKE a8 wma
KOQHTPOR,

- B PE3YATAT Ha AMHOCTTa Ha [ pyHECTBOTO HE CE Chb303aBa aKTUB C aNTepHaTMBHA ynoTpeba
33 JpyMecTsoTo M To pasno/iara ¢ 06BLP3BaW0 NPaeo A3 NOAYYM MN/18ULAHE 33 M3BDLPLLIEHATE KbM
CLOTBETHATE A3Ta A€WHOCT — TOBA HAN-YeLTO € CHb3aBANEe HA CNeUMaAN3NPAN aKTUB, KONTO MOMKeE
03 BbAe N0N2BAH BAMHCTBEHO OT KAUEHTA,

Npuxog o1 NpoAaXkDa HE CTOKM

Mpuxos OT Npogaxkba Ha CTOKU Ce NPM3HABA BbB GUHAHCOBMAT OTYET 33 BCEODXBATHMA A0X0A Ha
AATara, Ha KOATO CTOKWUTE €3 AOCTABEHM HA KAWEHTE W NPABOTO Ha COBCTBRHOCT @ NPpexXBbRAeHO.
Mpuxopn e cnpagefAnBaTa CTOMHOCT HA NOAYHEHATA AU ABAKMMATA NPECTALMA 33 CTOKUTE, HETO OT
TBPrOBCKM OTCTLIKM M AaHDLUM M aKLM3K (T.€. AaHbK A0BaseHa CTORHOCT, 8KUuU3) Npr npogaxbara.

TaKrcKu 23 WHCTAASL\WA

TakcuTe 3a MHCTaAKMPaHE €& NPM3HABAT € OrAed eTana Ha 32BbPWEHOCT Ha WMHCTANaUMOHHATS
OEMHOCT H2 AATaTa Ha OTYUMTAaHe, OCBEH, 3KO Te HE Ca CBbp3aku ¢ npogambaTa Ha A3afeH NPCAYKT, B
KOWTO €Ay4al Te €& NPWU3HABaT, KOraTo CTOKWTE ce Npoaanat. 10 NpMHLUKMN, eTanbT Ha 3a8bRLIEHOCT
€& OCHOBABA HA HYOBEKOYACOBETE UKW HAMNPABEHWTE PA3X0AN, UK ARYT NOAXOLALL METOA CapeA,
TMNa Ha ACTOBOPA.

Tawcu 3a O6cayKBaHe
Takcure 32 oBcny:BaHe Ce NPUM3HARAT NPe3 NeprMoaa Ha 4OroBoPa 32 0OCNYKBAHE.

Cnopaaymenun C MHGOXECTED EAeMEHTH

MNpu HAKOM OGCTOATENCTRA, NPOAYKTUTE C& NPoAaeaT 8 €4H0 ¢ APYFM AOMbAHUTEAHK @nemeHTH {8
naket”), MaKeTbT BK MOrbs Aa BRAKGYBA EAWH WM HAKOAKO OT CAEOHWTE @NEMEHTU: O0BCAYKBAHE,
MHCTaNauMs, ObABLLY TEXHMUECKO NOACBPEHWE MKW LPYIM KOHKPETHM 33 CNY4an enemeHTn. 8 Tesun
CAYYAN, KPUTEPUUTE 33 NPU3HaBaHe Ha NpUXog OMMCaHW ro-rope Ce NPMUAaraT Kom AeAMMUTE
ROMMOHEHTM B NAKETA, 33 A3 OTPA3AT CbWHOCTTA Ha CAeNKaTa.

MporXoHM AT AUXEK
Mprxoaur oT AMXBK Ce NPYM3HABAT NPONOPUMOHANHO 33 NepMoaa NO MeToAa Ha eherTUBHATA NNXBa.

anXO,D,H OT Bb3HarpaAcHKHA 3a npaka

Mpuxoan 0T PUKCMPAHKU BLIHATPAMAEHUS 33 NPaBa C€ NPU3HABAT CbIAACHO CbAbLOMKAHWMETO Ha
CLOTBETHOTO CNOPa3yMeHue, Ha AWHENHa 633a 3a Nepuosa Ha NWUEH3UMOHHOTD CNopasymeHue.
Bh3HarpamAeHMATa 33 Npaea CBbP3aHu ¢ Npoaaxbu ce npusHaeaTt 8 nevanda wnm saryba, Korato
NPOAYKTUTE Ca NPOAAARHM OT NOAYYATENA HA NLEH3E.

Nprxoay 0T AUBHASHTY
[Mpuxoa eT AMBUAEHTY CE NMPU3HABA, KOTaTo C& YCTaHOBM NPasBoTo A3 Ce [oNYYN AUBUAEHT,

Mpuxepy o7 driHaAHCHpaHe

MNonyyeHoTo dKHAHCUpaHE C€ OTYUMTE KaTe NPWX0L, HOraTo WMmMa 3HAYMTeAHa CUIYPHOCT, e
ApyHKecTBoTO e UINBAHK YCIOBUATE, NPW KOWUTO TC e OTNYCHAaTD. MUHAHCUMPAHE, NOAYYEHO 33
NOKPMBAHE HA TEKYLLO Bb3HWKHAAW PA3X0O4M, CE NPU3HABA KATO NPUX0L B ChilMA Nepuod, 8 KOMTO
€3 Bb3HUKHANAM pasxoauTe. DUHAHCUPAHE, NDAYUEHO 38 NPUACHNBAHE Ha HETEKYLLM MATERUAIHU U
HEeMATEPWAAHW AKTUBK C& NPU3HABA KaTo NPMX0A4 0T PWHIHCMpaHe MNPoNopPUMOHanHO Ha
HaYWMCAeHaTa 338 NEPUOAZ AMOPTM3ALKMA HA AKTUBUTE, NPYACOUTY ¢ NOAYHEHOTO GUHAHCMpAHE.
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PAIXOAM

APYKECTBOTO OTUMTA TEKYLLO-PABX0ANTE 33 AGHHOCTTA MO UKOHOMMWYECKUW EAEMEHTIA W CARLH TOBA M1
OTHACA MO PYHKUMOHEAHO NpegHasHaueHMe ¢ uen ¢opmupare pasmepa Ha pasxogure Mo
HANPABAEHWUA U ORMHOCTM. MPU3HABAHETO HA PasXoaM 3a TeKYUIMA Nepuos e W3BbLPLIBA Npu
HAYUCNABAHE HA ChOTBETCTRALUMTE MM MPUXOAM.

Pa3xoauTe €& OTYUATAT Ha NPMHLWANE Ha TeKyLo HaducnagaHe. OURHARAT €& NO CNpagea uBearta
CTOMHOCT HA NAATEHOTO MK HE NPeACTOAWLOTO 3a NAaaHe.

D6WY n 3AMMHUCTPATUEHY PAIXOIHU
Ta3un pasxoAHa KaTeropus BKAQUBA BCUYUKM Pa3Xoan OT 00 M aAMUHNCTRATUBEH XapaKTep.

ﬂﬂal.l.i,ai-ildﬂ NG NM3WHIGEH A0TORODM

(NawaruaTa No ONepaTUBEH AWMIUHF C& NPU3HABAT B Nevanbu 1 3arybu Ha Basa AUHERHWA MeTo/,
33 NEpMOAa Ha NVIUHIOBMA A0r0s0p. NOAYYEHU ACNBAHUTENHK NAALLAHWA €€ NPU3KABaT KaTo
HepasAenHa YacT o7 oBLMTe AUINHIOBM PA3XOAM NPE3 NEPUOAA Ha AOTOBOPA.

MUHUMEAHUTE AW3INHTOBW BHOCKWM MO QGUHAHCOB AKM3WHT C@ PAa3NpenenaT mexay GuHaHCcoBM
Pa3xXoAM M HAMAAABAHE HA HEYDELERUTE 330 bMKEHKA. PUHAHCOBMTR PA3X0AM CE PRINPEALNAT KbM
BCEKM NEPUOA 32 BPEMETO Ha AM3UHIOBKA CPOK TaKa, 4e 3 Ce NOCTUIHE NOCTOAHEH MepuoaudeH
JIMXBEH MPOLEHT Ha8 OCTATHbKA OT 334 b/IKEHUETO.

YCAOBHUTE AIMIMHIOBM NAALLEHWS CE OTYMTAT KATO C€ PEeBWU3MPAT MUHMMABAHWTE AM3MHTOBH
MAallaHMA 38 OCTaThYHMA CROK HA IM3MHTA, KOTATO KOPEKLMATE MO NM3NHIE € NOTBLPASHS.

$UHAKCOEM npKxoau A pasxoan

PUHAHCOBUTE NPMXCAN BKAIOHYBAT NPUXOLM OT AUXBK NO MHBECTHUPAHM CPRAcTBa { BrAKMMTENHO
MHBECTMUKK, Ha pa3noaoeHne 3a npoaakbal, NpUxoan oT AVBKASHTH, Nevanba oT npoaamba Ha
OUHAHCOBM BKTMBM Ha PA3NONOXKEeHMe 3a npodamda, NPOMeHW B CNPaseAnnBaTa CTOMHOCT Ha
GUHAHCOBM aKTUBM OTHMTaHM NO CNPaseanmMBa CTOMHOCT 8 nevanbata waun 3arybara, nevanba ot
onepaurK B HYMOECTPAHHA BanyTa, NPU3IHATK Kato nevanbm wu 3arydu. MNpuxon oT AUXBKU Cce
MPU3HABA B MOMEHTA Ha HRYWMCAABAHETO MY N0 METOAa Ha edekTusHata nuxsa. Mpuxos oT
OVBUALHTY C& NPM3HABAE HA A3TaTa, HA KOATO @ YLTAHOBEHO NPAB0TO HE JPyMHecTsoTo Aa noayyu
NNaLLAHRTO, KOATO B CAYMAA HA KOTMPAHKM LEHHK KHMKA @ AaTaTa, cnen KOATO akumuTe craeat bes
NPaBo H3 NOAYYABIHE HA NOCALAHWA AUBUACHT.

Kbtm pasxoauTe 3a A2HHOCTTa Ce QTHACAT U PUHAHCOBM PA3X0AM, KOUTO JDYKECTBOTO OTYUTA M KOUTO
Ca CBbP3aHW ¢ obuyalinaTta AelHOCT. NPUHLUMNBT HE HaUYMCAEHme C& OTHACA A0 GWHEHCOBMTE
PAa3X0AakW, TaKa KAKTO C& OTHACH A0 BCUHYKM APYTHM KOMNOHEHTK Ha OTYETA 3a AoXoAuTe, Te BRIoYBaT
M BCUYKK 063U HKM Ha PUHIHCOBM aKTHBN.

PUHAHCOBM PA3X0AK BRAKIYBAT PA3X0AM 33 NWXBKM M0 3aemu, 3aryBu OT onepaLmnm B YyKAeCTPaHHa
BaNYTa, NPOMEHI B CNPABEANMBATE CTOMHOCT HE HVHAHCOBW AKTHMBW OTYMTAHM NO CNpaBeAnnBa
CTOMHOCT B nevanBGaTa unuM 3arybata, obesueHka Ha GUHAHCOBW 3KTUBK W 3aryOKn OT XeAMHIOBW
WHCTPYMEHTU, KOUTC CE NPW3HABAT KaTo nevanba uau 3aryba. Benukuy pasxoam no naAaTumi NUXen
N0 33EMI C& NPW3HEBAT KaTO Neyanba uan 3aryba, KaTto ce M3Nn0n3Ba MeToaa Ha eDEKTUBHUA NUXBEH
NPOUEHT.

Pa3xXoam N0 3a8MK, KOWTO HE MOTET Aa €& OTHECAT NPAKO KbM NPUADBMBAHETD, CTPOWUTEACTBOTO WK
NPOV3BOACTBOTO Ha OTrOBAPALL, Ha YCNOBMATA aKkTUB, C& NPM3HABaT 8 nevanbu u 3arybn, kato ce
M3NON3BE METOAA HA €DEKTUBHUSA TUXBEH NPOLLEHT.
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[Tewanbu n 3arybv OT-KYDCOBM PA3ANKU CETNPEACTABAT-HA HETHA-Da3a 868 PUHAHCOBUTE OTHETU:

YL A T T4 DAV A CIEDIA
MEYASEM W1 3ATYEBH 3A TEPHOA

BCUUKYM NPUXOAHK W Pa3XOOHW CTaTui, NPU3HATA 33 NEPUOAS, Ce BKAKYAT B Nedanba uau 3aryda,
OCBEH ako CTaHAART WK pasacHeHmne 0T MCPO nanckeaT apyro.

Mevanba wau saryba e obwata cyma Ha NPUXOAUTE MUHYC PA3XOAMTE, KaTa Ce W3KAKYBaT
KOMITOHEHTUTE Ha ApYr BceobxsaTten A0X0L.

HMOTH, MALLIMHEM M ChOPLKEHNA
MpY NMbPBOHAYANHO NPU3HABAHE UMOT, MaLUMHZ, ChoPBIREHNE UK 0BOpYABAHE Ce OTUNTAT MO LeHa
Ha npuaobusaHe, KOATO BKAKYBA NOKYNHATa LUEHE, K3KTC W BCWYKKW Mpeku pasxogu 3a
NPUBEMAAHETO HA 2KTKBA B PaBOTHO CHCTORHME 33 NpeasuAeHaTa My ynoTpeba OT PHKOBOACTBOTO.
Cnen NbPBOHAYANHOTO MY NPM3HEBAHE MMOT, MELWIVHE, ChOPXHEHME naKn obopyasaHe ce oT4MTaT
no UeHa Ha npuaobuBaHe, HaMaNeHA C HaTpynaHaTa amopTv3auma M 3arybu ot obesleHKa, ¢
W3KAIOMEHIME HA CrPaavTe OTYMOTaHK MO NPeoueHeHa CTOMHOCT.

HeTeKyLIMTe MaTepUanHk akTWBuM — CrpagM c@ NPeoLeHeHW Bb3 OCHOBA HA OUEHKa OT
nvueHsnpan oueHuten npes 2017 r., npr KoeTo e dopmupan NpeoueHeder peseps oT 2,064 xua.
ne.

AMOPTM3aLMATE C& M3YUCAABA TaKA, Ye LeHaTa Ha npuaobusaHe Ha aKkTusa, HamaneHa ¢
OCTaTLYHATE MY CTOWMHOCT, 13 C8 DTMMLIE 33 NEPKOLA HA NONRIHUA MY UKOHOMUYECKA MUBOT, KAKTO
cnenaBa:

Crpagwn 2% nuHees MeTop,
Chopbenua u 0bopyaeare 10-33% nudeen meToh
KomntoTopHa TeXHWKa 50% nuHeeH meTog
MOTOPHW NPEBO3HK CPeNLTBA 5-10% nuHeeH meTon
Apyru 10-15% AuHeeH meTon

3emATa He Cce aMOpTUINPa

MONE3HUAT HMBOT, OCTATLYHATA CTOMHOCT M METDA Ha aMOPTU3ALMA CE NMPEremaa, Kopuripa, ako
€ HeoBX0OAMMO, B KPAsA Ha BCEKW OTYETEH NEPHUOA.

JaneH »moT, mMalldHa, CbopbResne uau 00opyaeaHe ce oTnucea npy npogaxba wan Korato
aKTUBBLT OKOHYaTeNHo Bbae M3saAeH OT ynoTpeda v He e 0YaKBAT HUKAKBM APYIM UKOHOMUUECKK
NnoA3M OT Herogata npoabAwagalla ynotpeba. [ledanBute wnaw aryburte, noaydeHya npwu
BpakyBaHETO WNM U3BAXKAAHETO OT ynoTpeda Ha UMOT, MAWKHE, ChopPbKeHWe unK 0BopyaBaHE, ce
ONPEAGNAT, KaTo Pas3/MKa MEXAY NPUOIUBUTENHD W3YKCNBHUTE HETHU MNOCTBAAEHUS OT
npoaabarta 1 BanaHcoBaTa CyMa Ha aKTHUBA WM Ce NPU3HZRAT B OTYETA 33 LOXDAMUTE.

Korarc pesepsHW vacty, pesepsHo ofopyasaHe WM cepsm3He 060pyABaHE OTrOBapAaT Ha
ONPEAENEHMETO 33 UMOTH, MALMHW ¥ CHOPDKEHNUA C& MPU3HABAT 8 CHOTBETCTBME ¢ ONWCAHWTE MO
rope NOAWTUKK. B NPOTHMBEH CAYYAIA TE3K NOZMLKM Ce KNacnPUUMpPaT KaTo MaTepHuanHM 3anacu.

Nocreasallnte pasxofu ce npubaBaT Kem BanaHCOBATa CTOMHOCT HE aKTUBA WM C@ OTYUTAT KaTo
OTAENEH GKTVB, CAMO KOTATO CE OUAKBa, Ye [py:KeCTBOTO e Nosyyr BbAeliv MKOHOMUUECKM n3roam
CBBLR3aHU € ynoTpeBaTa Ha TO3M aKTUB 1 KOraTo OTHETHATa KM CTOMHOCT MoKe a BbAle A0CTOBEPHO
onpeaenera. PaxoguTe 3a TEKYLLOTO 0OCAYIKBAHE Ha UMOTH, MALLWHK, CHOPBIKEHMA 1 0BopyBaHe
Ce OTYMTAT KaTO TEKYLUM 3a MEPMOAE.
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NUIUHTEBY IRTHUEH

AraunrnTe ce knacurUpar kato GUHAHCOBKW NUBUHIM, KOTATO MO CHLLECTED £8 RPEXBLPAAT - BCUYKM
PUCKOBE WM M3TOAW, NPOM3THYALLKM OT COBCTBEHOCTTA BbRXY AALLH AKTMB HA AUIMHIONONYYATENA,
BCMYKM OCTARAAMN SIMZUHIM CE& KAACUBUUMPAT KAaTo ONEPATUBHU AWMIMHTH,

AKTWUBWTE W NACHMBMTE NPOUITHYALLM OT LOMOBOPK 38 GMHIHCOB AU3KHT NBPBOHAYANHO C& NPpU3HaBaT
Bb8 GUMHAHCOBMA OTYET 338 (QUHAHCOBO CBHLCTOAHWME NO TAXHATa CNpaBeasuMsa CTOWHOCT nNpw
3aM04YBAHETD HA AM3MHIE MAM AKO € MO-HWCKA — MO HACTOALLATa CTOMHOCT H3 MMHUMANHUTE
AHU3UHTOBKW NASLWaEHKA.

CuemosgodHu nonumuku npuaazadu om 1 aryapu 2019 2.

[0 2018 r. NMBWHIOBKUTE NAZWIAHKMATE N0 AOTOBOPYM 33 ONERATUBEH AU3MHT {HETHO OT B3EMaHUA NO
NONYUYEHY CTUMY/TA OT HAEMOASTENAY C& NPVIHABAT KATO PAIXOA B OTUETA 38 BCeoBXBATHUA ACX04
Ha Ba3a NUHENRHKA METOL 38 CPOKA Ha NM3MHIOBKA AOTOBON.

O71 1 anyapy 2019 r. AM3KMHIOBKMTE ACTOBOPM €€ MPW3HaRaT KAaTO aKTMB € NPasC Ha NOM3BaHe u
CbOTBETHO NACKMB MO AM3MHIA H3 £3aTaTa, HA KOATD AM3MHIOBMAT aKTMB € Ha Pa3NOA0KEHMWE 33
nanonzeaHe oT1 [ApyxecTsoTo. BCAKO NMIMHIOBC NASWAHE e pasnpeaens Mexay nacuea no
nU3uHra v GUHaHCOBUTE Pa3xoan. PUHAHCOBUTE PA3X04M C8 HaumenARaT B nevanbarta waw 3arybara
npes NepMoAa Ha NM3KMHTA, TaKa Ye 43 Ce NOAYYK NOCTOAHHA NeproanyHa NXBa BbRPXY OCTaTbKa OT
33ABAKEHUETO 33 BCEKM NEPMOL. AKTURBLT € NPAROTO Ha NOA3BEHE C& aMOPTU3MPA 33 NO-KPATKUA
OT NOAR3IHUA HMBOT Ha AKTUBA KM CPOKAa HAa IM3WHTA NO AMHEPHWNA METOA.

AKTWB C MPaBo Ha NOA3BaHE He Ce NPeACTEBA HA OTAGNEH peyl 8 OTYRTA 38 GUHAHCOBOTO ChCTOAHME,
€ W3KAYEHWE Ha axTWMBKW € MPABO HA NOA3BEHE, KOWUTO OTrOBApPAT Ha MW3MCKBAHWATA 33
KNaCUPUKALMA KATO MHBRCTHMLMOHHM UMOTK, KOMTO CbLLO Ce NPEeACTABAT B OTUET2 338 PMHAHCOEOTO
CBCTOSHWE Ha 0TARNRH pel — "MHBECTULHUOHHM MMDTK". AKTUB C NPaB0o Ha NON3BaHE Ce NpeacTaes
Ha peg UMCO B oT4eTa 33 PUHIHCORO CHLLTORHME,

MacuB NO AUIMHT Ce& NPeacTass Ha pes Apyrv HeTekywm/Tekywmr GUHAHCOBM NacuBM B OTYETE 33
GUHAHCOBOTO ChCTORHME.

AKTUBMWTE W NACMBMTE, Bb3HWKBALLM OT ACTOBOR 33 JM3KMHT, C& OLEHABRAT NbPBOHAYanHO Ha Ha3a Ha
HacTOAWATE CTOMHOCT. 33aAb/MEHWMATA 338 AUSMHT BKAIOYBAT HETHATA HACTOALWLA CTOWHOCT Ha
CASAHUTE MBUHIOBU NAALLGHMA:

- PUKCHUPAHK NNAWAHWA, HETHO OT B3EMAHMA NO NOAYHEHM CTUMYNU;

- MPOMEHAUBN AWNZMHIOBM NAALAHMA, KOWMTO Ce ONPefenaT Bb3 OCHOBA HA MHASKC MW NPOLEHT;

~ CYMM, ROWTO C& O4aKBa Aa BbAaT NAETUMMK OT ANIMHIONOAYHATENA NOA GOPMAaTa Ha rapaHumK 3a
OCTaATHYHA CTOMHOCT;

- UEHaTa 33 YyNpaKHABaHe Ha NMPasBoTO 3a 3aKYNYBAME, AKO /IMIMHIONGAYYITENAT € CUTYPEeH B
pazymHa CTENEH, 4e Tasm onumMa we dbhae ynparmHeHa, u

- NJAWEHWA H3 HEeYCTOMKWM 33 NpeKkpaTsBaHe Ha AU3MHIE, ako AM3UHIOBMAT CPOK OTpPazAsa
BBb3IMOHHOCTTa AWMZMHIONOAYYATEAAT A3 YNPAKHM Ta3W OrLMA.

JV3UHIreBUTE NABWEHWA C8 AMCKOHTMRAT C AUXBEHKWA MPOLEHT, 3a/0MEH B IM3UHIOBUA A0TOBOP,
KO TO3M NPOLERHT MOXKe A2 Obae HeNOCPeLCTBEHO ONpeaeneH. AKC TOIN NPOUBHT HE MOKE A3
ObAe HenocpeacTBEHO ONPEeAe/eH, €8 M3N0N383 AMbEepeHUWanHWAT AMXBEH NPOUBHT 33
AdpyxecTeoto. TOB2 € NpoLEeHTLT, KOUTe fpykecTsoTo O Tpabsano da nnauwa, 3a 0a 3aeme 33
CXOAEH NEpUOL OT BpEME M NpW cx0aHo obesneveHmne cpeacTBaTa, HeobBX0AMMM 33 NONYYZBAHETO
Ha 2KTME CbC CXOAHA CTOMHOCT HA AKTMBA C NPEBO HA MONM3BAHE B CXOAHA MKOHOMMYECKE Cpesda.
BCAKO NW3MHIOBO NAALLAHE Ce PANPEALNA MEMAY NMAcKBa NO AMIUHIE M GUHAHCOBUTE DA3XOLM.
BrnochegcTeme NacHBMTE NO AM3IUHT C& OLEHABAT, KaTO C& M3N0/138a METOADLT Ha 8DEeKTUBHKA NMXBEH
NpoueHT. banaHcoeatTa CTOMHOCT Ha nacvMea MO AM3MHIA €€ NPEOLUEHAB3, 3a Aa e 0TPasnT

23



“STOMCKO NMTUBO"AL
DuHAHLOE OMYEM 30 200UHAMA 3u8bpLISd Kbm 31.12.20192

NPEOLEHKUTE WAM-_UIMEHEHNATA-HA=NUIUHIOBUA-A0TOBOD, ~UNN-Ra-CE—DTPA3AT-KOPHUFMDAKKTE
GUKCHUPaHK NO CHULECTBO NU3MHTOBMW NAIHKA.

CPOKDBT HA AWIMHIOBWA AOTCBOP € HEQTMEHWMKAT NMepuog, 338 KOWUTO AM3MHIONCAYYaTENRAT WM3
NPaBoTO A4d M3NON38A QCHOBHWA aKTWB; NEPUOAUTE, NO OTHOLEHME HR KOMTO ChULECTBYBA ONLLMA 33
YALAMEBAHE WAM NPeKPaTABAHE HA NMIWHIOBWA AOroBGP, @O € A0CTaTbYyHO CUIypHO, 4e
AVZUHFONOAYYATENAT WE YNPAKHW Tasu ONuma.

AKTMBUTE € NPaBO Ha MON3BaHe (e OLEHABAT NbPBORAYaAHO MO ueHaTa Ha npuacbusaHe,
BHAKOHBALWLA:

- CTOMHOCTTA H2 MbPBOHAYANHATA OUEHKE HE NacKBa No AW3WHS;

- MM3WHIOBMTE NAGLWLAHMA, M3BLPIWLEHKM TPEANM MAX HA AATaTa HA BL3HMKBAHE HE NM3MHIE, HAMAABHM
¢ NONYYCHWN CTUMYAIM MO NWIUHTE;

- BCUYHM MbPBOHAYANHW ANPEKTHU PE3X0AM, CBBP3aHM C AN3MHTA, U

- pa3xoaM 3a BH3CTaHOBABAHE, CBLP3AHW € AM3KWHTA.

BnocnepcTeve akTMBUTE, € NPaBo Ha NOA3BAHE, Ce CUERHABRAT NO LeHa Ha npuacbueaHe muHye
BCMMKM HATPYNAHY aMOPTHUIALMMI 1 BCUHMKK HATPYNaHu 3arybu oT 06e3LeHKa U Ce KOpMrnpaT CNpame
BCAK2 NPEoUeHKA HAa NacMBa NQ JIM3MHMA, AbAKAWA C8 Ha NPEeOCUPHKa WAW UBMEHEHMWE Ha
AU3HUHIOBUA ACTOBOP.

AKTUBWUTE, C MPaBC Ha NOA3BAHE, Ce AMQPTU3MPAT NO AWNHEEH METOA 33 NO-KPATKMA CPOK OT
NOAS3HUA MUBOT Ha aKTUBA MAW CPOKE HE AU3MHIOBMA A0Or0BOP. AMOPTU3ALUMOHHMTE HOPMK HA
3KTUBMTE C NPABO HAa NOA3BAHE CA:

* NpaBo H3 NON3BEHE HA LEeHTRaneH odue, LeHTRAAEH CKAaA, TbProBCKM marazuHu — 0-10 rognHum
MaawansvaTa, cBbP3aHM € KPAaTKOCPOUHM AWIMHIOBM AOTOBOPK W AWIMHI HE aKTWBM € HWCK3
CTOMHOCT, CE NPW3HABAT KAaTC PA3X0A NO JMHEFHWA METO/ 33 CPOKAa Ha AW3MHIOBMA JOroBOp B
OT4eTa 33 BCeobXBaTHMA LOXOA. JPYHKECTBOTO Pasrfexaa Bb3MOMHOCTTa 3a ocBoDOXAGRAHE OT
NPU3HABAHE MO OTHOLWEHMWE HA AWM3MHI H3 AKTHMBYX € HUCKa CTOMHOCT 3@ BCEKW AW3MHIOE AOTOBOP
NocTAENHO. KOraTo akTUMBLT e NpuaotuT Ypes ACroBOp 33 NPEOTAABAHE, & NPW3HAT aKTHUB C NPABo
Ha NGA3BAHE U MACUB NO NM3MHTE., 3@ BCMUKM OCTAHANM AM3MHIKM H3 aKTWMBM € HMCKA CTOMHOCT,
NUBMHTONONYHATENAT NPU3HABA CBBP3EHUTE € TAX AM3UHTO8M NAAWAHMA KATO PE3X0A NO NUHENHMA
METOZ 38 CPOKA H3 NM3VHTOBUA ACTOBOR.

KpaTKOCPOYHMTE AW3MHIM €A CbC CPOK 32 He nogedve OT 12 mecela. AKTHBMTE C HMCKa CTOMHOCT
BKAKOYBAT NPaBO Ha NOA3BAHE HA THIOBCKW MArasmHu, Konu.

CuemogodHO nonumura npunaza+qa do 31 dexemapu 2018 2.

Chea NbPBOHAYEAHO MPU3HABEHE NPMAEraHaTa aMOopPTMIALMOHHA NOJIMTUKA @ NOCASADRAaTe/IHA C
Ta3W 33 NPUTEXABAHUTE QT [PYKECTBOTO aKTUBM, KOWTO CE aMORTM3KUPaT. B pesynTaT npuaHaTuTe
PA3X0AN 33 aMOPTU3ALMA C& N3YNCARBAT B CLOTBETCTBME C MOALIHWA MMBOT HA AKTUBA NG CTABKATa
OnNpeaeneHa 3a WMOTH, MaLLKHKU U CbOPBXREHWA. AKQO He CbLECTBYBa AQCTaTb4yHa CTENeH Ha
CUMYPHOCT, Ye M3UHIDNOAYYATENAT We npuactue cobCTBEHOCTTA 10 KPaA Ha CPOKA HA NM3UMHTOBMA
LOTOBOP, aKTMBLT TpaADRa Aa Dbae M3LAN0 aMOPTU3INPEH Npe3 NO-KPaTKMA OT 4BaTa CPOKa — CPOKa
Ha AMIUHTOBKA A0FOBOP MM NONR3HWA MUBOT HA AKTUBA.

OUHAHCOBMAT Pa3X0A4 CE PAINPEALNA N0 NEPUOAK 38 CPOKA HA NMBMHIOBMA 4OrORBOP, TAKa 1e A4a ce
NOAYMM NOCTOAHEH AMXBEH NPOURHT 3a NEPUOAMTE NO OCTATBYHOTO CANA0 HA 33 4b/IKEHUETO.

AM3UHrOBUTE NABLLEHUA NO QNERATUBEH AMIMKHT Ce MPV3HABAT KATO PasxoA B OTYETA 33 [0X04NTE
No IMHENHMA METOA 33 LEeAMA CPOK Ha AU3UHTOBUA AOTOBOR.
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-CTnmyanTe.MpKY AOTORAPAHETO HA-HOB ONEPaTUBRH-IM3UHT C& KPeAUTHPAT B- 0TYETA 33 ne4anbata
uay 2arybaTa v gpyrun BceobxeateH BOX04 NO AWHEHHWUA METOL, NPe3 UeNvR CPOK Ha /TM3UHIDBMA
AOTOBOD.

MpoBWaMK ©e NPaBAT B OTYETa 33 GMHAHCOBOTO CBCTOAHME 33 CerawHaTa CTORHOCT Ha
oBpemeHaABalLMA BAEMEHT H2 ONepaTUBHUA MWM3KMHI. ToBa OOMKHOBEHO e CAy4Ba, KOramo
ApyXecTBOTO NPecTasa Aa M3NO0A3Ba NOMELLEeHUA K Te 0CTABAT CBODOAHW B KPAR Ha AW3UHICBKUA
AOTOBOP MY C& NPEOTAABAT 33 HAEMHUM CYyMM, KOWTO HE HAABMIUBBAT PA3Mepa Ha CYMaTa NAaTwa
0T LpyKecTBOTO CbINATHG OCHOBHWA IM3NHIOB A0TOBOP.

NlusuHzoeama deiliHocm Ha Apymecmeomo

ApyKecTsoTO HaemMa mawnHi, MNC (MawrHm,aeTomobmnm). JOroBoOpWTE 33 IM3MHT €& CRAKOYBAT Ha
MHOMBMAYANHA OCHOBA K ChALPMKAT WMPOK CNEKTRR OT PA3UYHYK YCNOBKA (BKA. NMPEKPATABAHE U
NOAHOBABAHE Ha NPaBaTa Ha Nonzsade). OCHOBHUTE XapaKTEPUCTUKK HA AN3UHTMTE ca 060BLEeHN
no-gony:

* MawwHuTte , Konute ca HaeTn 38 QUKCKMPAH CPoK.

JorosopuTte 3a N3UHI HAMAT KOBEHAHTU, HO NM3NHIOBUTE aKTUBK HE MOTaT fa Ce WUaMNO0N3BaT KaTo
oBesnederHne Ha 3aemu,

BbASWKMTE NAPUMHKM NOTOLUM, HZ HOWUTO [lPYIKECT8OTO KATO AW3IMHIONOCAYYATEsn € NOTEHUMANHO
W3/IOMKEHO, U KOMTO HE (2 OTPE3EeHK B OLLEHKETa Ha MACUBa MO NMM3IUHIE, MPOUITYAT OT:

* TIPOMEHAUBM NIA3MHTOBM NABLLAHKA;

* ONuWKM 33 yObAKABIHE 1 NPEKPATABAHE;

* fapaHuym 33 0CTaTb4HA CTOMHOCT.

Mpomenaugy AUIUH208Y NAGUWIGHUA

Au3nHroBmTe Mnallanva ¢a DasMpaHi Ha NPOMEHAUBK YCNOBMA Ha naawade [pomeHamsure
YCAOBWA Ha NU3MHIOBUTE NALEHWA €& M3MOA3BAT NO Pa3 MKW NPUYMHK, OCHOBHATA OT KOWTO &
MUHVMUINPEHETO Ha GUKCHMPEHATE Pa3XOau.

MPOMRHANBUTE NIM3KMHIOBMA NAAWAHWA, 3asucelln 0T obema Ha npoaaxbuTe, ce npusHasar &
nedanbata wnu 3arybata B Neproga, B8 NEpPUoaa, NPe3 KOUTO € HacTbiuAo CbBUTUEeTO uun
0BCTOATENCTBOTO, ACBEAO A0 TE3N NAALLAHKUA.

Onyuu 20 yOb/IHaaaHe U NPEeKpamsasane

B pepuua OOroBop# 3@ AWM3UHT Ha [ApyMecTBOTO €& BRK/MOUEHKU ONUWMM 33 YAbLAMAEBaHE U
NpeKpaTasaHe. Te ce M3MoN3BaT 33 OCUIypABaHEe HAa MaKCUmanHa onepaTUBHAa TbBKasBoCT no
OTHOLLEHWE HA YNPABAEHMETO Ha BKTUBUTE, M3NCA3BAHK 8 4€RHOCTTA Ha JpyHReCTs0TC. 33 3HaUMMK
CYETOBOAHU NPUBAMINTENHK OLEHKKM N NPeLgHKr Npyu onpeaensHe Ha CPOKa Ha NM3KHTA, MoAa
BMMTE NPUNOKREHME KPUTUUHW CHETOBOAHKW NPeUEHKM U NPUBANSUTENHA OLEHKN

Onpefenane ganm JageH0 CHOPA3YMEHME ChabPME AWIHHT

MpW Bb3HUKBAHE KA CNOPA3YMEHMETO [pysecTROTO ONpeaens 4anu T0 @ MAN CbAbpKa AUBNHT.
KOHKpETEH aKTMB € NpPeaMeT Ha fIM3KHI, AaKO W3MbAHEHWETO Ha CNOPa3zymMeHWeTo 3asucn oT
W3NOA3BAHETO Ha TO3M onpeaeneH akTue. CnopasymeHve npeacTasnAsa NpeaasaHe Ha NPaBoTo Ha
NO/3BaHE HA aKTKBA, aKo CNOPAZYMEHWETO NPEAOCTaBA Ha JpywecTBOTO NPEBOTO A2 YNpasKHABa
KORTPOA BBPXY yroTpebaTa Ha 0230BMS aKTUB.

Mpu BBIHKKBAHE WAM CNel, NOBTOPHa OUEHK2 Ha cnopasymeHueTo [pyKecTBOTO pasgens
NAALEHUA U APYIY W3UCKBAHM Bb3HAPEKALHUA NO TOBA CMOPAIYMEHME, Ha TAKMBA 38 AU3UHT U
TaKWMBa 33 APYrM eNeMEeHTH Bb3 OCHOBA Ha OTHOCUTEARMTE WM CNPaBefNnBK CTOMHOCTU. AKO
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ApyKeCcTEOTO3aKM04M; Ye 3a 4a4eH GUHEHCOB AK3UHT € HERbIMOMHD A3 Ce PAZLALAAT NAallaHATa
HAAEeMARS, aKTHB | NACVB Ce NPU3IHEBAT B Pa3mep, paBeH Ha CNpaBe/iBaTta CTOMHOCT Ha £a308us
akTme. CAen ToBa NACUBLT Ce HAMANABA, KOTATO €& M3BbPLWBAT NAALAHWATA, M C& NPU3HABE BMEHEH
GUHaHCOB pPasxod BbpxXy NacyMsa KATC Ce M3N0N3Ba AMPEPEHUMANHWA NUXBEH MPOUEHT Ha
ApyxecTsoTo.

HEMATEPUASIHV AKTHUEH

OTaenHo NPUACGAUT HEMATEPHENEH aKTHE

MpY MbEPBOHAYAAHS NPU3HABAHE, CTARAHO NPMA0BUTUTE HeMaTepPWaNHK akTUBYM Ce OTYMTAT o
ueHa Ha npuaobusade. Lienata Ha npnaobuBaHe Ha BCEKU OTAGAHC MPUAQOWT HEemaTepwaned
AKTUB CE CBbCTOWM 0T NOKYMHATa My LEHA, BKAYUTENHO BHOCHWUTE MWUTE WM HEBbL3(TAHOBUMMKTE
AaHBUY BBPXY NOKYNKaTa, ¢4 NPUCraaaHe Ha ThPrOBCKUTE OTCThNKM M BCUYKKM CBbR3aHM pa3xoam
33 NOATOTOBKETA HA aKTMBA 33 HEroBOTO M3NOA3BAHE NO NPEAHA3HAMEHME,

Cnep NbPBOHAYANHOTO NPM3HABAHE HA OTARAKC NPHMAOBUT HEMATEPWAAEH BKTUB TOH CAeaBa Aa ce
OTHKMTA MO UEHE Ha NPpUACOMBAHE, HAMAAEGHA € HAMUCAEHUTE AMOPTU3ALMA 1 HaTpynaHaTa 3aryba
0T 0be3ueHKa, [OACZHMAT MIMBOT M AMOPTHU3ALUMOHHWAT METOA C& NPEPAITAEKAAT B KPAA HA BCEKK
OTMETEH NMEPMOA CNPAMO ehEKTa OT NPOMAHA B NPpUBIMIUTENHETA CUEHKA, KO MMa TAKABA M TO B
nepcnekT1ea.

HemaTepuadeH akTuB e OTMMCEBA NPU MIBAMAAHETO MYy OT ynotpeBa AW KOTaTo He ce oyaxksaT
ObasWM UKOHOMUYECKK MOA3W OT HErosoTO M3INOA3RAHE WMAM WIBAKAAHETC My oT ynoTtpeba.
Nevanbata mnm 3arybata, NPOMITUHAWM OT OTNUCBAHETO HA HEMATEPUWANEH aKTWB, Ce QNpedenn
KaTO PasinKa MEWAY HETHUTE NPUXOAM OT M3BAKAAHETO My OT ynoTpeba v Banavcosara CTOMHOCT
Ha 3KTWB2, pa3nuKkaTa ce Npu3HaBa 8 nevanbaTa uau 3arybarta, NPU MIBAKAAHETO HA aKTMBA OT
ynoTpeba.

BBTPRWHO ChEAAAEH HEMATEPUAALH aNTUE
Pa3xo4MTe 33 pa3eoiHa AeHHOCT NPeAcTaB ABAT TUIIMHYHM BLTPEWHO Ch34AaAEHW HEMATEPUAAHHK
akTMBK 32 [JpyxecTeoto. PasxoamTe HaANpaBeHM BbB BPb3Ka € OTARAHWUTS NPCEKTAM cCe
KANUTEAMIWPAT Camo KOTraTo & BePOATHO A3 Mma ObAellla MKOHOMKWYECKa U3roaa OT NPOeKTA M ¢a
M3NbAHEHK C/IRAHMTE OCHOBHW YCAOBWA:

®  pa3XOAMTE 32 PA3BOMHA ALMHOCT MOraT A3 ObAAET HAASKAHO CNPRALAEHH;

®  TEXHMYECKAT2 OCLILECTBMMOCT Ha NPOAYKTZ e Braa yCTaHOBEH];

¢ HAMEpPeHWEeTO HE PLHROBCACTBOTO € @ 338bRWU HEMATEPWAAHMA aKTHUB 1 83 0 M3N0N3BA

WA Npoaage.

Mpensua TMna Ha Bu3Heca yNpasnaABaH oT JpPyXKeCTBOTC W KYMYAATUBHWA ONMT npuaobur oT
OpyxecTeoTo, 08uKHOBEHO aKkTa, Ye A3AeH HEMATEPUASHUAT AaKTMB LLe L0Befe A0 BepPOATHW
BLAellt MKOHOMWYECKKM NOA3U CTAEE Pa3yMHO CUNYPeH, €483 MANKQ Npeav AafeHMs NpoAYKT ga
Bbae nycHaT Ha nasapa. PasxoanTe HanpaseHw npeam TO3M MOMEHT He CheBa aa buvpar
NpPM3HaBaHW. BLTPRWHO CH3AaEHUTE HEMATEPWMANHM aKTWBM NPEANMHO C& OTHACAT 40 BLTPELIHO
pazpaboreH codpTyep M BLTREWHO pa3paboTeHa NaTeHTHA T@XHONOTUA, NPOUEEC U T.H .

PasxofuTe 33 W3CABACBATEACKA ACMHOCT C& OTYMTAT KavTo Pa3x0hd, KbM [aTaTta Ha KOATO C3
HanpageHW. {nen NbpPBOHAYAAHOTO MM MNPU3HABAHE BLTPEWIHO CbILAAEHMTE HEMAaTepranHu
AKTUBKM CNEOBAT CHETOBOAHUTE NOAMTUKK NPUIOKUMK 33 OTARAHO NPWAOBUTHTE HeMaTePHUAAHK
AKTUBM, KAKTO € NOCOMEHD Na-rope,
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ApaopTitzalinn

33 HEMATEPUANTHUTE IKTUBYW C OFPAHMYEH NOL3EH HUBOT AMOPTU3ALUMATA C& WM3YMLAABAE Taka, ue A3
€8 OTMNMLWE CTOMHOCTTE Ha aKTUBAa MMHYC NPEANONATABMETa My OCTATbYHA CTOMHOCT 38 BPEMETO Ha
NONEIHUAT MY MKOHOMMHECKM MMBOT KaKTO chesBa:

NUueH3srm 15% NumeitHa 633z
Mapru 12,5% nvHeliHa 6asa
Codryep 50% nvHeiHa basa
Apyru 15% nuHelHa Basa

HematepnanHu akTWBKW ¢ HEOMPEAENEH MNOME3IEH MWBOT HE C& amOPTM3IMPaT, HO ca ODeKT Ha
npernes 3a o6e3ueHKa, KaKTo e QNUCaHC No-A0AY.

OBEIUEHKA HA REDURHAHCOBK AKTHBY

MMOTH, MAWKWHKU N ChLOPBLIKEHWA KAKTO WM HEMATepUaNHMTE aKTMBW ca ODEeKT Ha TecTBaHe 33
06e3lUeHKa,

BanaHCoBaTa CTOMHOCT HA Te3M AKTHBM C€ NPOBEPABA EMEroAHO 33 WMHAMKAUWA 33 0bBesueHKa u
KOTaTO aKTUEDLT € GHe3UeHEH, TON CR OTNWCEA KATO PAIX0A, BbB QVHAHCOBUWA OTUET 32 BCeoBXBaTHUA
NOX04 [0 P23MEpa Ha HerOBaTa O4aKBaHA Bb3CTAHOBMMA CTOWHOCT, Bb3CTaHOBMMATA CTORHOCT € No
-BMCOKaTa OT CNpaBen/IMBaTa CTOMHOCT, HAMANEHa € pa3sxoauTe no npogaxba, W CTOMHOCT B
ynoTpeba Ha akTUE MAK HAa BAYHMLLA, TEHEPUPALLA NAPKUYHKW NOTOUM. Bb3CcTaHOBMMATa CTOMHOCT Ce
onpeaens 3a OTARNER aKTKB, OCBEH B CAy4ald, Ye Npu M3NON3BAHETO H3 aKTUBA He Ce reHepupart
Napvy4HM MNOTOLUK, KOMTO 02 €3 B 3HAYMTRAHE CTENeH HEe3aBUCUmMU OT MapHYHWTE NOTOUM,
TRHEPUPAHUW OT APYIY aKTUBM WAW rPYNK OT 3KTUBU. AKC TOB3 e TaKa, Bb3CTaHOBMME CTOMKOCT ce
onpeaensa 3a eANHVUATA, FeHepWPaLLE NAPUYHM NOTOLM, KbM KOATO aKTHBBT NPUHAANEMM.
CrofHocTTa B ynoTpeba e HacTosuaTa CTOMHOCT Ha BrAeLnTe NApMYHK NOTOUM, KOMTO C& 0YaKBa
ha HbAAT NoAyYeHW OT Taszv eaMHMLA. HacToRWMWTE CTOMHOCTM €8 U3IMMCAABAT NOCReACTeOM
OAVCKOHTOBM NPOLEHTW, KGUTO ce ONPeagnaT npegd AaHbyHO obnarade v 0Tpasnsa TeKyWwaTta
NasapHa OLEHKa Ha CTOWHOCTTa Ha M2pUTe BLE BPEMETO M cneuudMyHKTE 33 €AMHMLATE PUCKOBE,
YHATO 0H@3LEeHKa Ce U3Mmepsa.

3arybuTe oT 0BR3UEHKA 33 @AVHMLY, reHepUPaLLM NaRpUYHK NOTOLM, Ce Pa3NpeaenaT NbpBso cpedly
penyTaLuaATa Ha eduMHWLLIaTa K1 chel TOBa NPORORUMOHENHO Mexay OocTaHanuTe akTWUBKM Ha
eAMHMLAaTA,

3aryBuTe oT 06e3LEeHKa Ce OTYMTAT B 0TUETa 33 BceobxsaTHKA Aoxoa {8 nevanbaTta wau 3arybara 3a
roAMHaTa)l, OCBEH aKO 33 A3ASHUA aKTWB He e HOopMUpaH NpeoueHbYeH peseps. Torasa
0De3LEeHKaTa ce TPETUPE KaTo HAMANEHKWE HA TO3W peaeps (npes gpyr BceobxaaTeH A0X0A), OCBEH
KO TA HE HAAXEDLPA HETOBMA PA3ZMED, M HAABWLLEHMETO BEYE CE BKAKUBA RATO PA3X0A B OTHETa 32
BceobXBaTHMA AOXOA.

MocneaBawo YBEANHEHNE BB BbICTIHOBMMATAE CTOMHOCT /33 akTUBM, 3a KOWTO ¢a BUAM NpmM3HaTK
3arybu o1 oBesueHka B nevanbara nauv 3arybaTta/, npeamMs3BMKaHu OT NpomMeHn B npubansutenHure
OUEHKM, C& MPM3HaBa KATO NPMXOA B OTYETA 33 BCEOOXBATHUS A0X0L, AC CTENEHTa A0 KOATO Te
BL3CTAHOBABAT 06E3LeHKaTA.

MATEERASIHN 3ARALH

MaTepuanHuTe 3anacy e OTYMTAT BbB GUHAHCOBUAT OTYET HA GMHAHCOBOTO ChCTOAHME MO NO-
HMCKaTa My ceDecTOMHOCT W HeTHa peanusyema CTOMHOCT. CebeCcToMHOCTTa Ce Onpeasns dpes
W3NOA3BAHETO Ha MBTOAA . CpegHonpeterneda ueHa”. CebecToMHOCTTa Ha HE3aBbPLUEHOD
MPOMU3IBOACTBO M FOTORBA NPOAYRUMA BRAICYBI MaTEPMann, NPRK TPYL, M CBLR3aHKM NPOU3BOACTBEHK
Pa3xoam 8b3 OCHOBE HA 0OMYMAMHOTO HUBO HA AEMHOCT.
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flposuzus-ce Npasu-3a 0De3ABMIKEHW K 3ACTOANM €N1eMEHTH Bb3 OCHOBA HA cuaksaHata Wm Obaelwa
yrnoTpeba 1 HeTHa peanuavpyema CToOMHOCT.

HeTHaTa peannayema CTOMHOCT @ NpeAnoaraemaTa NPoAaKHa LeHa 8 0BKMYalHMA x04 Ha BU3Hecs,
chefl KaTo CB M3BEAAT BCUMUKK ACNBAHUTENHW PA3X0AW 33 33BbPLIBIHE W peanu3aumn.

PHHAHCTOBY MHCTPYMEHTH

MbpeOHAYAAHO NPU3HABAHE W DLEHAB3HE

ApyKecTsaTO NPU3HABA GUHAHCOB aKTWB MAM GMHAHCOB NAaCUB B OTHETA 33 HUHBHCOBO CHETOAHKE,
KOraTo W camo Kkorato JpyxKecrsoTo CTaBa CTPaHa no AOrOBOPHMTE KN3Y3W Ha MHCTpYMeHTa. Mpu
NbPBOHAYANHO NpU3HABaMe, [pyXeCTBOTC NPU3HARA BCUHMKKM DWUHAHCOBM aKTMBM WM PHHEHCOBM
nacueuw No cNpageanmea cToMHocT. CNpaBesIuBaTta CTOMHOCT Ha AaaeH duHaHcos akTue / nacus
NPV MbPBOHAYANHOTO My NpU3HaeaHe 0BWMKHOBEHO e ACToROPHaTa uena. JloroBopHaTa UeHa 3a
GUHEHCOBMW akTVU8K / NACHBM OCBEH TE3W, KOWTO €A KNACUBUUMPAHM MO CNPaBeAMBa CTOAHOCT B
nevyanBata waum 3arybaTa, BKAKYBA PAa3XO4MTE NO CAEAKATA, KOWMTO CE OTHACAT MPAKD Kbm
npraobueaHeTo / M3gaeaneTo Ha GUHAHCOBMA UHCTRYMEHT. PazxoauTe no CASNKATA, HANPABEHM
NpH NPMaoDWMBAHETO Ha GUHAHCOB AaKTUB Y MILBBAHETO HE HUHAHCOB NacKs, KNacupuumMpanu ne
cnpasennvea cTolnocT B nevanbarta wnr zarydata ce oT4MTAT He3abagHO KaTo PAzXos,.
DOpyKecTeoTo NpriHaea GUHAHCOBU GKTMB M, M3MNON3IBANKIW 3TaTa HA CETL/IMEHT HA CAS/NKATA, KaTo
Mo TO3U HaYMH BAMH aKTUB Ce NMPEW3HARA B AEHA, B KOWTO € NoAydYeH OT JpyXecTs0To M €& 0TNMCB3
B ABHA, B KOWTO & NpedocTaBeH OT [pymecTBoTo.

fiochnegsaila OUEHKa Ha HDUHAHCOSH aKTURHK

MNocneaBawaTa OUEHRE Ha GUHAHMCOBWTE aKTMBM 3aBMCM DT TAXHATA KnacMdukauua npu
MbPBOHAYAAHOTO UM MPU3HABAHE KaTo akTuBK. JpyKecTBoTe KnackduumMpa GUHIHCOBUTE aKTUBK
B e4Ha OT CNeAHUTE KAaTeroOpMM:

1.0ueHABaHK MO aMmopTHM3MpaHa croeirocT, 2. CUeHABaHW N0 CNPaBeAnBa CTONHOCT Npe3 Apyr
BceobxBaTeH aoxoq 1 3. QueHABaHKW N0 CNPaBeAMBa CTOMHOCT Npe3 nevanbata uan 3arybata.
Knacudmraumata ce onpeaens Ha Basza Ou3anec mogena 33 ynpaBAeHWE HA A3feEHMA Khac
GUHAHCOBM aKTHBH W DOTOBOPHUTE XZRAKTEPMCTUKM HE NAPUYHUTE NOTOUMW. UHBECTULMN, AbpHAHK
OT JpyHeCTBOTO ¢ LEA NOAYYasaHe Ha nevanba oT KPATKOCPOMHN NPOAaXKOU AW OBPATHW MOKYMKK,
ce Knacuuumupar Kato QUHAHCOBM aKTMBM, ZbPMKAHW 33 TbprysaHe. WHBeCTuumm 8 AbArosu
MHCTRYMEHTK, KOWUTO [IpYMKEeCTBOTO AbLPMM B PamkuTe Ha Ou3nec mogen ¢ uen cwbupane Ha
DOrOBOPEHUTE NapMyHK NOTOUM, C8 KNACMOUUMPAT KAaTo ¢PHHEHCOBM AKTHMBM, OTHWTAHW NO
aMOPTU3MpaHa CTOMHOCT. MHBECTULUMM B ABATOBM WHCTRYMEHTK, KOWUTO JpYHKECTBOTO AbpHKW B
pDAMKKMTE Ha BusHer mogen ¢ uen cbbupaHe Ha AOrOBOPEHUTE NAPMYHM NOTOUM M npofaxba ce
KAACUOUUMPAT KaTo PMHIHCOBKM QKTUBK, OTHUTAHKW NO CNPABEANMBA CTOMHOCT B Apyr BcenhxeaTeH
aoxoa,

PUHaAHCOBMK aKTHUBH, OTYMTAHW NO aMOPTHUIUPAHA CTOWHOCT

OAbArosr MHCTPYMEHTH, KOUTO [IPYHKECTBOTO AbLPKK B pamKnTe HA Bu3Hec mogen ¢ uen csbupane
Ha AOFOBOPEHWTE MAapWMYHK 0OTOUM WM NPWU KOUTO ACTOBOPHMTE NARWYHKM NOTOUM NopawAaar
NAAWAHWA €AMHCTBEHO HA TNABHMIE W AKMXBA C& OTYMTAT NO aMOPTUM3MPaHa cToiHoct. Chep,
NbPBOHAYEAHCTO NPU3HABAHE AKTUBMTE C& OTYMTAT N0 aMOPTU3MRAHE CTOMHOCT.

OTYUTEHETO N AMOPTHM3MPAHE CTOMHOCT W3WCKBA NPMAAraHeTo Ha METOAa HA ePEKTUBHARA NUXBEH
MPOUEHT. AMOPTMIMPaHaTa CTOVMHOCT Ha PUHAHCOB aKTUE & CTOMHOCTTa NO KOATO GUHAHCOBUMAT
GKTUB & OT4eTeH MbRBOHAYANHO, HAMENEHA C MOM3WeHWATa NO FAEBHMUATA NAKC WAW MUBYC
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HATPYNakaTa amopTHM3aUMA C M3N0A3BAHE H3 METOLA HE edeRTUBHKUA NUXBEH NPOLEHT HA BCAKA
PazAMKa MEMAY MbPBOHANAMHAETA CTOMHOCT ¥ CTOMHGCTTA Ha Mage 1 HamaneHa ¢ obesueHKara.

B Ta3u KaTeropwa MoraT ga NnonaanaT cnedHuTe GUHaHCOBM akTMBKM Ha [ pyHecTBOTO, B 3aBMCMMOCT
0T M3bpanus 6u3HeC MOAEN WM XAPAKTERPUCTUKUTE Ha NAPMYHUTE MOTOUM OT TAX: TbPrOBCKK
B3EMEHMKA, KPEAMTH M 338MK, B3E@MAHWA MO NU3WHIOBK AOTOBOPM, B3EMAHWA NQ NPesocTaseHu
Len03UTH, B3EMAHUA NO LECHKM, BIBMAHUWA, NPUA0DUTI Upe3 UBCUM, KPEAUTH 1 33eMU, NPUA0BNTH
UPe3 LeCcHM, MHBECTULMK, ALPIKAHU A0 NILEHK.

QUHAHCOBW aKTUBK, OTUMTAHU MO CNPABEQAMBA CTOMHOCT Npe3 Apyr sceobxeaTted Aoxoa,
JbnroBy MHCTPYMEHTH, KOUTO [pyKECTBOTO ABPKK B pamknTe Ha OGM3HEC MOOEN C UEN KaKTo
cuOMpaHe Ha AQTOBOPERMTE NapwW4YHM MNOTOUM Taka W npofaxBa Ha akTMBA W NPU KOMTO
AOTQBOPHUTE NAPUYHX NOTOLKW NOPAKAAT NASULIHWA BAWMHCTBRHO HA IN1ABHKWLLA U N1AXBA, €& OTYKMTAT
no cnpagesnnsa CTOMHOCT Npes Apyr BceoBxsaTeH goxon. CAes MbpBOHAYAAHOTO MNpPW3HaBaHe
AKTMBBLT Ce OUEHABa MO CNPasednnea CTOMHOCT € OTYMTAHE HE MPOMEHWUTE B Cnpaseanusara
CTOMHOCT B IPEOUEHBYHMA PE3EPB Ha MHBECTUUMMUTE B LLEBHHU KHMMK2 [Apyr BceobxBaTeH A0xo4).
KoraTo AbArOBUAT WHCTPYMEHT €@ OTnuwe, HaTpynaHure nedyantu wam 3arybu npusbatv 8 apyr
BCceoBXBaTEH A0X0/ Ce MPexBbPAAT 8 nevandaTa uan 3arybaTa.

B Ta3MW KaTEropUWA MOraT Aa NonNagHaT cneaHnTe GUHAHCOBM aKTMBKM HA JPYKECTBOTO, B 3a8MCUMOCT
0T w3BpaHua BU3HEC MOALN W XaRAKTEPWCTVKUTE Ha NIPUHHMTE MOTOUM OT TAX! ThbProBCKW
BIRMAHWA, KDEAMTH 1P 33EMM, BIEMAHKMA M0 JIM3MHIOBU AOTOBOPM, BIEMaHWs N0 MPefocTaseHu
DENO3NTH, BIEMAHWA MO LECKM, BIBMAHUSA, NPUA0OUTI YPE3 UECUK, KREAUTH U 338MW, NPUA0BUTH
Ypes LecuK, PUHIHCOBKM aKTUBK, LBITOBY UHCTPYMEHTK, KOMTO Ca Ha PA3NOACKEHME 33 NPoAAKDa.

®UHAHCOBW aKTMBM, OTHUTAHM NO CNpaBeanMBa CTOMHOCT npe3 neyanbaTta uau 3arybaTa

Ta3nm KaTeropyMs QUHAHCOBW aKTMBYU, €& pazgena Ha ABe noaKkaTteropuu: (GHHEHCOBK aKTMEBM,
ObPaHK 33 ThprygaHe WM QUHAHCOBM AKTUBKM, KOWUTO HE €A KNACUMPWUMPaAHW B ropHWTe ABe
RaTeropuu. lageH OUHaHCOB akTMB ce Knacuduumpa 8 TasW KaTeropwa, ako e npuaoburt ¢ uen
Npogaxba B KpaTbk CPOK UK AOTOBODHUTE MY XapaKTepPUCTMKW He OTrOBapAT Ha YCAOBMETo fa
NopasAaT NAaLWaHMA eJMHCTREHO HA TNasHULa 1 Avxsa. [leprBatusuTe CbLLC C8 KaTeropuaupat
KATO AbPMaHW 338 ThPrysare, OCBEH AKO He Ca OMNPeaenen 33 XeAMMPalM WHCTPYMEHTH. Tesu
HUHAHCOBK aKTUBU MOraT 4a BBLAAT ALATOBW WKW KaNUTAA0BU WHCTPYMEHTK.

KanuTtanosu UHCTRYMEHTH, OTUMTIHA MO CNpaseganBea CTOMHOCT Npes apyr BceobxsaTeH goxog
JAPpYyHEecTBOTO MOXE A3 Hanpaeu HepTMeHum u3bop Aa nNpyM3IHasa NPoOMeHWTe B CNPaBeanMBaTa
CTOMHOCT B MHBECTHUMATE B KANWTANOBK WHCTRYMEHTU B ApYyr BCeoDXBaTeH A0X0L BMECTC B
nedanbata wan 3arybata. Neuanbute maum 3arybuTe OT NPOMEHW B CNPSBEANMBATA CTONHOCT W C&
NpeacTagAaT B APYT BCROOXBATEH LOXOA M HAME A8 MOTaT £13 C€ NPEKNacnuumnpaT 8 nevanbaTa uaum
3arybata. KoraTe KanwTanoBUAT MHCTPYMEHT Ce OTNWWe, HAaTpynanute nevanbu waum 3arybu
npu3HaTM B APyrvAa BCeoBXBaTeH AO0XQA Hanpaso ce NPexBbpAAT B APYIKM Pe3epen W
Hepa3snpegeneHa neuanba.

(O5e3tenia Ha OUHAHCOBK aKTUSK

MogensT 33 obe3lueHKa ,0vaKBaHW KpeaWTHW 3arybu” ce npunara 3a QUHAHCOBUTE BKTMBM,
QUEHABAHM MO aMOpPTH3NPAHAa CTOMHACT MAM NC CNpasefnnBa CTOMHOCT Npes Apyr sceobxsarteH
DOX0L, C AIKNKOHEHME HE UHBECTVUMM B KATIUTANQBM MHCTRYMEHTHU M AOTOBOPHM akTuen. CbraacHo
MCPO 9, zarybuTe ce MamepsBaT nNo eaAHa OT ABeTe Ha3n; 1. OYAKBAHM KPEAWTHM 3arybu 33
chepgawmTe 12 meceua cheg 4aTata Ha GMHaHCOBYA OTHeT AW 2. O4AKBAHATE KpeauTHK 3arybu 3a
LeAns CpoK Ha duHaHcosWTe akTMBK. Mbpeata Baza ce npuiara KOraTo KPEAWTHMSA PUCK HE e
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HAPACTHAN 3HAMMTENHO OT-4ATaTa Ha MbPBOHAYANHG NPUIHABaHE 40 AaTaTa Ha GWHAHCOBUA OTHEeT
(M KpeAKUTHUA PYICK & HWCHK Kbl A3TaTa Ha (viHaHCoBMA oTdeT), B 0DpaTHKA Cyyas ce npunara
BTopata Hasza. ApyMeCcTROTO npuaara sTopaTa De3a 33 ThProBCKWMTE B3@MAHWA U A0TOBOPHUTE
ARTMBM (HE33BUCUMO A3AW €A CbC UAKX Be3 3HaYUTeNeH PUHAHCOB KOMMNOHEHT). HapacTBaHeTo Ha
KPeAMTHUA PUCK Ce CAeaM 1 ONpeaens HE Daza MHbOPMaLMA 338 PUCKOBM PaKTOpK KATO HANMYME Ha
NROCPGUME, 3HAYMTENHO BACWABAHE HA QMHAHCOBOTO CHCTOAHWE Ha OABMHMKA K APYTA.

Camo 33 TbproBokmn B3emanma BanaHCcoBaTa CTOMHOCT €@ HAM2/IABA, YPEe3 M3N0AIBARE HA TPAH3IMTHA
CMETKA W NOCARABALLOTO BL3CTAHOBABAHE Ha OTNMUCAHMTE MPEAM TOBa CYMM CB KPEAUTUPRA CpeLly
Ta3u TPAH3WTHA cmeTKa. NpomernTe 8 DAAAHCOBATA CTOMHOCT HA3 TRAH3NUTHATA CMETKA ¢ NPW3HARAT
e nevanda nnu 3aryba.

3a BCMUKK Apyria GUHAHCOBM BKTUBY DBANaHCcOBaTa CyMa C@ HaMANABA C pa3mepa Ha sarybarta o7
obesueHka.

3a GVHAHCOBK aKTMBM, OTHMTAHM MO GMOPTUINPAHE CTOHWHOCT, aKO B CAeHBaW, Nepnos cymaTa Ha
3aryBarva ot oGesueHKata Hamaee 1 CNagbT Moxe No 0BEKTUBEH HaYKMK 43 Ce CBbPKE Cbe chBuThe,
KOeTO Bb3HMKBA, cnef kato obe3ueHKaTa e NpKu3HaTa, NpeaK TORa npusHaTvTe 3arybn or obesueHka
€ Bb3CTaHOBARAT (Mﬂl-d AMPEKTHO, UMAK Ype3 KOPWUrpaHe Ha KOpPeKTUBHaTa CMETKA 3a TepRIOBCKKU
B3emaHua) 8 newanbaTta waK 3aryBata. BuipeKkd TOBa BLICTAHOBABAHETO HE MOME f3 BOAM AQ
BanaHCOBa CTOMHOCT Ha PUMHAHCOBMA aKTUB, KOSTO Aa HALBWULIABA OHA3M aMOPTHU3IUPAHA CTOMMOCT,
KoATo 61 Brna Ha 4AaTaTa Ha BL3CTEHOBABAHETO, aKO He e BuAa npu3aHaTa 3aryba o1 obesleHka.

OTnuceane Ha GKHAHCOBM AKTHEN

PUHEHCOB aKTHR Ce OTNWMCBA OT APYKECTBOTO, KOTaTo ACTOBOPHUTE NPABA BbPXY NAPUUHKUTE NOTOLM
OT TO3M aKTMB NAAEHHPAT UAK KOraTo LpyKecTsoTo € NPexsspAMN0 Te3n NPasa ypes ¢Aenxa, Npu
KOATO BCHUKW CBHUWECTBEHM PUCKOBE WM WM3rogM, NPOmM3TUYaWM oT coBCTBEHOCTTa Ha axkTMBa ce
NPexBLPAAT Ha Kynyeaua. BCAKO y4acTMe BLB BeYe NpexBupfieH OWHEHCOBR AKTUB, KOeTo
ApyecTsoTo 3ana3Ba UK Cb3AaBA, €& OTYMTa CAMOCTOATEAHO KaTo OTACAEH AKTME MAK Nacus,

B cnyqanTe Korato JpyxeCTBOTO € 33Ma3una BCUHKM MK NO-rOAAMa YacT OT PUCKOBETE U M3roguTe
CBBLP3AHW € aKTUBUTE, NOCASAHWUTE HE C& OTNWUCBAT OT OTUYETa 3a GMHAHCOBOTO CheToAHWE (NpUmep
33 TaKMBA CAGNKM €A PENO CARNKKTE — NpoLakba ¢ yroBOpKa 33 00PaTHO M3KyNyBaHe),

Mpu caenkn, npw KomTo Apy»ecTeoTe HWTO 3ana3sa, HATO NPEXBhDPAA PUCKOBETE M M3roanTe,
CBHP3AHM ¢ PUHAHCOB AKTUB, NOCNEAHUAT C& OTNMUCBA OT OTYETa 38 GUHAHCOBOTO CLLTOAHWE TOraBa
M Camo TOTasa, Korato ApyxecTsoTo e 3arybuno KOHTPOA Bubpxy Hero. T1paBaTta v 33 bAMeHUAT],
KOWUTO JpyKEeCTBOTO 3aM3a38a B TE3M CAYYAU C8 OTHUUTAT OTAENHC KaTO aKTWB MAK Nacus. MNpK caenxku,
npy KouTo [py»ecTsoTo 3ana3Ba HOHTPOA SbPXY aKTWMBa, HEroBoTe QTYMTaHe B OT4YeTa 33
$HUHAHCOBOTO CLCTOSHME NPOALAMARA, HO A0 pasmepa onpefenceH 0T CTeneHTa, [0 KOATo
JpYHEeCTBOTO € 3aNa3ua0 yHacTUETO CH B aKTWUBA M HOCM PUCKA OT MPOMAHAE B HEroBaTa CTOMHOCT.

QCAengaiuaTa OLIeH Y T IEL. TP,

MocneAgalllaTa OUEHKA Ha PUHAHCOBWTE MACKMBK, 3aBUCK OT TOBA KaK Te Ca Buaw Knacupuumparu
NpY AbPBOHAYANHO NPW3HaBaHe. ApyXecTBoTe kaacnduumnpa GUHAHCOBUTE CM NacuBKM B €4HA OT
CIIEAHUTE KaTerapum:

MacKaM, GTYUTAHA NO CRPaBeaAMBE CTOWHOCT Npes Nevanbata uau sarybaTta

MacuBKUTE C& KNACUGUMUMPAT B TA3M KATETOPUA, KOTATO T& MIUHUMIHO €8 ObpHaHu ¢ uen npogawba
B Gnn3K0 Bbaewe (ThProBeky 33Ab/KEHMA) UNM €3 ACPVBATUBK (C MIKNIOUYGHUE HA AEpPUBaTHB,
KOWTO € NPEAHAZHAUEH 33 1 & eDEKTUBEH XeAMUPALL MHCTPYMEHT) MK OTIOBAPA Ha YCACBMATA 32
nonafgaHe B Ta3wm KaTerop1a, ONpeAesieH Npu NhPROHAYANHOTO NPU3HaBAHE. BCWYKKM NPpOoMeHK B
CNPaBeA/IMBATA CTOWHOCT, DTHACALUM €€ OO0 NacuBM, OTYMTEHW NO CNPaBea/IMBa CTOMHOCT Mpes
nedanBaTa unm 3arybaTa ce otdvTaT B OTHETA 3a nevanbara wau 3arybaTta U Apyrva BCeoBXBaTEH
AOX04, KbM AATaTa, Ha KOATO Bb3HMKBAT.
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MNacuen, eTYNTaHK MO aMOPTUIKMPAHE CTOUHOCT

BEHUKM 33ABAMEHWA, KOUTO He €3 KNacvdULMPaHM B NPeaviuHaTa KaTeropraTa nonajart B tasu
KATeropua. Te3u 33fbMKEeHWS C8 OTUMTAT NQ amOpTUM3MpPaHa CTOMHOCT NOCPENCTBOM METOAA Ha
ePeKTUBHUA NMXBEH NPOLEHT.

EnemeHTUTE, KNGCUDULUMPAHM KATO TBPTOBCKM 1 ADPYIM 334bAKeHNA 0BMKHOBEHO HE ¢ QUEHABAT
OTHOBQ, TbW KATC 338A%MMEHWATA Ca M3BECTEHU ¢ BMCOKA CTEMNEH Ha CUIYPHOCT U YPeXAAHETO e
KPATKOCPOUHO.

B Tasn kaTeropua 0BMKHOBEHE NONAAHAT CAedHKTe GUHAHCORM NACUBK HA APYHECTBOTO: TRIOBCKK
330LAKEHUA, KPEAMTW U 3aemK, 3a4LNKEHWA N0 AU3MHIOBIK AOTOBOPK, 334BAKEHWA NO NOAYYEHN
ARNO3NTH, 334BNKEHIKA NO LLECuM.

O1nrceale Ha GHHaHCoBN nachBu

OUHAHCOR NACUB €& NPEMAXBA OT OTYET 338 GMHAHCOBOTO CBHCTOAHME HA JlPYRECTBOTO, CAMO KOraTo
32 b/KEHMETO BbA NOraceHo, NPeKPaTeHo, MAK M3Teqe. PasnuKkaTta meay BanaHcoBaTta cromHocT
Ha OTMMCAHWSA GUHAHCOB NaCKB WM M3NAATEHATA NPECTaLKWA C& NPU3Haga B nevanbarta unu 3aryGara.

Nuxan, ZMBMAeHTK, 3arybr 1 newantnu

Nuxsy, AMBMAEHTK, 3aryBu v neuwandu, CBBP3EHN C PUHBHCORB MHCTPYMEHT MAM KOMMOHEHT, KOWTO
e (WHAHCOB MAacMB, C8 NMPWM3HEBAT KaTQ Npuxogu Wnu pasxoan B newanbarta wau 3arybHara.
PasnpegeneHuaTa 3a NPUTEHATENUTE HA WHCTPYMEHTW Ha CODCTBEHMA KanwuTan ce npu3Hasar
AWMPEKTHO B cobCTBRHNA KanuTan.

PaszxoamTe NC onepayuyaTa 3a KanMTaNnoBa CflenKa £e 0Tpa3AeaT CYeTOBOAHO KaTo HamaneHue Ha
cobcTBEeHMA KanuTan.

Knacudpukaumata Ha YHAHCOB MHCTPYMEHT KaTO PMHAHCOB NACWB WA MHCTPYMEHT Ha COBCTREHMA
Kanutan ONPegena Aanv AMXeuTe, AMBUABHTATE, 3arybwte W nevanbuTe, CBbP3aHKM € TO3M
WHCTRYMEHT, C& NPU3HABAT KATO NPUXOAM VAW pasxoAm 8 neuanbata naw 3arybata, NnawaHusaTa Ha
AVBUAEHTH 33 aKUMK, M3USNO0 NPU3IHATY KATO NAcKBM, CE NPM3IHARAT KATC PA3X0AM NO ChbULMA HAYUH
KakTo auxsu no obauraums. MNevanbata u 3arybaTta, ¢sbp3aHa ¢ OCPaTHU KIKYNYBAHWSA WMAM
pedrHaHCMPaHe Ha GPMHAHCOBW NaCKBH, C& NpK3Haga B nedanbarta wau 3arybata, Aokaro obpaTHuTe
M3KYNYBAHWA MK PEPUHAHCUPAHETO HA MHCTPYMEBHTM Ha COBCTBEHMA KanuTan ce NPUaHaBaT KaTto
npomeHy B cOBCTBEHWA KanuTan. MpomMmeHUTe B CNpaBeanivBaTa CTOMHOCT HA WHCTDYMEHTa Ha
CODCTBAHMA KANWTAA HE Ce NPU3HaBAaT BbB GMHAHCOBWTE OTHETM.

PazxoonTe npy M343BaHETO MAK NPUACOBUMBAHETS Ha CBOM MHCTPYMEHTK Ha cobCTBEeHMA KanuTan ce
OTYMTaT B KanuTan, Hanpumep MpW KanwTanosa CABAK2 PA3X0AWTe NO CARNKATA CE OT4wWTaT
CYETORCAHO KAaTO HAMASNRHWE Ha COOCTBRHMA KanuTan.

Pasxoau No COEAKa, HOMTO €3 CBBP3aHM C EMWTMPIHETO HAa ChETaReH PUHAHCOB MHCTPYMEHT, (e
PA3NPEAEAAT KbM NACMBHUA M KaNMTANOBUA KOMIOHEHT, MRPONOPUMCHAAKRO HA Pa3npeaensHveTo
Ha NOLTLMNAEHWUATA. Pas3xoauTe NO CARAKE, KOWTO Ca ChBMECTHO CBBP3aHK C NOBEYe OT eAHa CALAKA
{Hanpumep pasxoamnTe 33 CHbBMECTHO NPEANATaHE Ha HAKOW KUKMKM M KOTUPAHE Ha APYIM GKUMK Ha
doHaoBa Bopcal, Ce PAINPEARNAT MEKAY TEIM CAELAKM, KATO C& M3N0A3BA PALMOHAAHA U OTHOCUMA
KbM CXOOHM caenky Basa 3a paznpeaeneHue.

Meyanburte n 3arybute, CBbP3aHK ¢ Npomeru B BaNAHCOBATE CTOMHOCT Ha PWMHAHCOB MACKB, ce
NPU3HABAT KaTo NPUMXOAM MAWM pa3xeawn B nedanBaTta waw 3arybata 4OpK KOraTo Ce OTHAaCAT A0
WHCTPYMEHT, KOMTO BKAKYBA NPABO HA OCTATLYUEH AAN OT AKTMBUTE HE NPeAnpUATUETO B 3aMAHE
CPELWY NAPUYHM CREACTRBA MM APYT GUHBHCOB aKTHB.
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Komrnercupare Ha dvHaHCOB akTHB # $UHASHCOS Nacus
GUHIHCOBITE aKTUBY W PUHAKCOBUTE NACKBI CE KOMTIEHCUDET M B HanaHca ce APeACTaBss HeTHaTa
CYMR2 KOTaTO:

v AME 1OPNAMYECKM YPAKHABMO NPABO /13 KOMIEHCWPE NPU3HATUTE CYyMK; W

v M2 HaMepeHwe WAW L@ ypean Ha HetHa 6a3a, Nk Aa peanusnpa akTe 1 €4HOBPEMEHHO ¢

TOBE A3 ypeau nacus.

Mpu CHETOBOAHOTO OTYMTAHE HA NPEXBBLPAAHETO Ha GMHAHCOB aKTMB, KOWTO He OTroBapA Ha
WN3NCKBAHWATE 33 OTNMUCBAHE, NMPELNPUATUETE HE KOMMEHCUPa NPEXBbPACHMA SKTHB U CBbP3aHMA
nacue.
KomMneHcMpaHeTo Ha NpMaHaT GUHAHCOB AaKTUB M MPU3HAT GUHAHCOB Nacus W NPEeACTABAHETO Ha
HeTHATa CTOMHOCT €€ Pa3NMYaBAT OT OTNWCBAHETO Ha GUHAHCOB BKTUB KW GUHAHCOR NACKB.
MPaBOTO HE KOMMEHCMPAKE € KPUANYECKD NPABO HA SABMHUK N0 ACrOBOP A8 YPeSW Unu No apyr
HaYMH A3 €AMMWHIKMPA URAATa UMY YaCT OT CYMaTa, ObIKUMA HA KPEAUTOR, YPes NPUCNaazHeTo oT
TE3M CYyMa Ha CYMa, AbIKAME OT KpeauTapa.
AXO UMA OPUAMYECKD NPABO A2 NPUCTAGHE CYMA, [eMAHMUMA OT TPETO AKUE, OT CYMaTa, Sb/KMMa
H2 KpeauTopa, NPy YCI0BKME He Memay TPUTE CTPaHK CbLLECTBYBA CNOPa3yMeHue, B KOETO ACHO €
YCTAHOBEHO MPAaBOTO Ha A/ABMHWKA 3 U3BBPLUM KOMNEHCUPAHETO, EKTMBMTE W NAacUBMUTE Ce
NPeacTaBAT KOMNEHTUPAHO

Napu ¥ NapUYHM SHBUERNEHTH

Mapw U NAPUYHU EKBUBANEHTK BKAOMBAT Napk B Bpoi, Aen03nTh U APYTM KPATKOCPOYHK BUCOKO
NVKBMAHW MHBECTULIMK, KOMTO €a fecHo obpbliaemit B onpedenera cyma napu 1 ca npeameT Ha
He3HAYMTeNEH PUCK OT NPOMEHU Ha CTORHOCTTA.

3a UesnTe Camo Ha OTYETa 3a NAPUHHUTE NOTOUM, NAPK U NAPUYHM EKBYBANBHTW BRKAKOMBAT BaHKoBY
08bpAPadTH, nNAaTUMK NMpyu Nouckeane. Tl KaTo XapaKTepucTUkmuTe Ha nogobHu BaHkosu
COPA3YMEHUA ca, e DAaHKOBOTO £anao YecTo ¢e NPOMEHA OT MOJOMUTENHO A0 0BbpapadT, Te ce
C4MTAT 32 HEPA3AE/HA YacT OT YNPABNSHUETO Ha napute Ha JpyKecTsoTo.

[IPABHUTE/ICTBERM JAPEHHA

MNpasuUTeNCcTBERNTE AapEHUA C& NPW3HABAT, KOTAaTo Ca WM3NbAHEHW YCAOBUATA 33 NONYYBBEHETO U
CLUECTBYBA PA3yMHa CUIYPHOCT, Ye JapeHneTe we 6bae nonydeHo. JapeHus CBbpaHit C akThBK
€a OTHACAT MbPBOHAYANHO KaTO OTCPCYEH MPUXOA W CNeL, TOBA Ce OTPa3ABaT B Nedanba uny zaryba
Ha CMCTeMHA W paaymHa fasa npes BpemeTo Ha MON83HWA MUBOT Ha ChOTBETHUTE arkTuBK. Mo-
roNAMAaTa YacT Ha AAPEHMATA ca € Uea Aa NoANOMOrHaT NOKYMKaTa HA ChbOPDMEHUA U MEWWHMK,
JapeHuA CBbP3aHK C 4OX0AM Ce NpycnagaT NP OTYMTaHE Ha ChOTBETHUA PAasXoa.
[1paBUTENCTBEHM AaPEHUS, KOMTQ CE MOAYUABAT KaTo KOMMEHCALMA 33 pa3xoamn uaun 3arybu Beue
HaTPYNaHW UAW C UeA OKA3BaHe Ha HeMOCpeACTBEHa (UHAHCOBA NOAKpena Ha JpyKecTsoTo, 3a
KOWTO He ce OYaKBaT ObAellM PA3XQ/K Ce NpU3HagaT B nevanba vam 3aryBa 3a neproa, npes KowTo
TE CTAHAT UBUCKYEMMU.

Korato Be3sbamesfiHATe CPEACTBA €2 CBbP3aHN C HEaMOPTHUIYEMM akTUBM K MM3 U3UCKBaHE 3a
U3NBAHEHMETO Ha ONPEeARNEHN 3aAbMKeHUA NPUXOLNTE C& NPpU3HaBaT B neyanbaTa uau sarybara
npes NeproauTe, KOrato ce NoeMaT PA3XOANUTE CBLP3aHU C M3MTBAHEHWETO Ha 3a4bNKEHNATE.

OnpocTim 3aem OT AbpKasaTa ¢e TpeTupa KaTo 6EBBB3M83AHM cpeacTsa npegocrageHw oOT

AbPKABATA, KOTaTe MMa NPUEMIMBAE TapaHilius, Ye APYMECTBOTO e WM3NbAHWM YCAOBKATAE 33
OMNpocTABaHe Ha 3aema.
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— -[MoAzaTta Ha -NPaBUTEACTBEH 33€M C/IUXBA NOA NazapHuA fIPOLEHT Ce TPeTHRA KaTo Desgbamesgnv
CPpeacTsa, NPenocTageH o7 abpiasata. [Ton3arta OT AMXBaATa N0 NAa3’apHUA NPOLEHT & OLeHAsa
KaTO pasnwKaTa Memay HavaHaTa BanaHcoBa CTOMHOCT Ha 32ema, ONpeaeneHa CoraacHo MCC 39
W NOAYMEHMTE NeCTENAeHA, [1oA3aTa ce OTYMTA KaTo NpUXes 0T puHaKHcupaHe.

PAZXOOM 110 3AENIN

NuxeaTta no 3aemn 33 PUHAHCKPAHE HA NOKYMKA U PA3BMNTUE HA aKTMB, KOWMTO QTITOBARA Ha YCNOBUATA
32 aKTHMB Cb3AAAEH B CAMOTO NPeAnpPMATUE {T.€ aKTUB, KOUTO HENPEMEHHO M3WCKBa 3HAYMTENeH
NepUoL OT BPEME, 33 Aa CTaHE roT08 3a NpeaBvkaaraTa my ynotpeba unn npopaba)l e srAOYEHA
B CTOMHOCTTa Ha aKTUBa A0 MOMEHNTA, A0 KOWUTO aKTUBUTE CA 3HaYMTENHO roTORM 33 ynotpeba uan
nponaxba. Takisa pa3xQAM MO 33eMW CE KANMTAAM3MPAT HETHO OT KakbeTe WM Aa 6uno
WHBECTUMUMOHEH 40X0A NOAYHYEH OT BReMEHHOTO MHBE(TUPRAHE Ha CReACTBa, KOMTO Ca B M3AWWDBK.
Bouuyku ApyrM pazxoau no 3aemu Ce Npr3HasaTt 8 nedanba wau 3aryba 8 nepuona, npes XohTo ca
BB3HWKHAAM.

COENKY B YYIKAECTPAHHA BARYTA

[lapuyHUTe aKTMBW M NACUMBM B YYKAECTPAHHA BANyTa Ce NpesanyTvpaT 8bB PyHKUMOHaAAHATA
83NYyTa Ha CBOTBETHOTO APYKECTBO OT ApyXecTeoTo ¢ NoMoWwTa Ha 06MeHHWTE KYPCORe Ha AaTarTa
Ha oTuvTare. lNedanbute W 3aryduTe NpousTVNMaWM OT NPOMEHUTE B OBMEHHWTE KYDCOBE CAef
AaTaTa Ha CAENKaTa ce Npu3HasaT B8 neyanba wanm 3aryba (0CBEH KOTATO €A QTCROMEHM B APYr
BCEODXBATEH A0XOA KATO XE0R HA NapyYeH NOTOK).

HenapuuHWTe @HTUBM M NACKBK, KOMTO C& DLEHABAT N0 MCTOPUYECKA LEHE B HYMASCTPaHHa BayTa
ce NPesayTUPaT No ODMEHHMA KyPC Ha AaTata Ha TPaH3akuuara. PasaukuTe BbLIHWUKHAAM OT
NpeBajyTMPaHe Ne HenapuyHM NO3MUMM, KOWTO CB OUEHAB3T MO CApaBesIvBa CTOWHOCT B
UYKASCTPAHHA BaAyTa (HANpUMEDP KaNWTANDBYK VHCTPYMEHTH Ha Pa3NonokeHue 3a npopaxba) ce
NpeganyTMpaT, KaTo Ce W3NoAN3BaT OBMEeHHMTE KRypCOoBe HA AataTta, KOrare ce onpezaens
cnpaseanmueata CTOMHOCT.

NapuuHunTe NO3MUKMK B YYRAECTPAHHA BANYTA C8 NPEM3UUCAABAT, MINOA3BARKM IFRNICUUTEAHUS KypC.
HenapuurmuTe NO3MUMK, KOMTO C& BOAST NO MCTOPMYECKE LEHA 8 UYKABCTPAHKHE BaNyTa Ce NpeusuncnaBar,
M3NOAZBANKKM OOMEHHNA KYPC KbM NaTaTa Ha CAGAKATA. HenapuuwaTe no3uumi, KOWTO ¢ QUEHASAT No
CNpaseannBa CTOMHOCT 8b8 BANYTA, CR MNPRUIYUCNABAT NOCPEACTBOM GOMEHHWTE KYPCOBE Kbm OaTaTa Ha
QUEHKE Ha CNPaBeaNUBaTa CTOMHOCT.

NERCHORRN W OPYTH 3AAB/IERMA HbM  OEPCOHANA IO COUMAANHOTC W TBVAOBC
IAKOHOOATERCTEO

TPYAOBUTE M OCUTYPUTENHM OTHOWEHWA ¢ PAaBOTHULMTE U CAYKUTENUTE B OTAS/IHUTE APYHKECTBE Ce
DCHOBARAT Ha pasnopeabute Ha Koaekca Ha tpyada (KT) v Ha pasnopeadbute Ha AencTsawoTo
OCMIYPUTEAHO 33KOHOAATENCTBO.

OCHOBHO 32AbAMEHMe Ha paBoToaaTena & A3 M3BLPLWBA 3a4B/MRMTENHO OCUTYPABAHE Ha HAaeTUA
nepcoran 3a Gpora “NeHcun”, AONTBAHUTEAHO 3aAL/UTENAHO NEHCUOHHO ocurypasaHe (A3N0),
dorp “0O6uio 3abonssane U maldmueTeo” (03M), dpona “BespaboTnua”, GoHa “Tpyaosa 310N0AYK2
u npodecmoHanta Boaect” (T3NE) u 34paBHO OCUMYPABAHE.

PaszmepuTe Ha QCUIYPUTEAHMTE BHOCKMW C8 YTABLIM/AABAT KOHKPETHO Cbe 3axkoHa 33 DioaweTa Ha
000 un 3akoHa 3a Biopkera Ha H30K 3a choTeeTHaTa rogMHa. BHOCKWTE C& pasnpesiennT mexKay
paboToAaTens M OCUTYPEHOTO NULE B CHOTHOLIEHWE, KORTO CE MPOMEHS EXEerofHo W & onpeaeneHs
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B 4. 6, an. 30T ,Koaexca 3a counanyo ocurypsisare” (KCO): OBWKAT pazmep Ha BHOCKATE 33 GOHA
“Nencwn?, 43710, dona “O3M”, poHg “Bespabotuua” v 3gpasHo ocurypagare npes 2019r., e xakTo
cnepasa:

30 nepuocdn 01.01.20192. —32.12.2019 2.
e 30,30% (paznpegensHo B CbOTHOWeHWe pabaTogarten: ocurypeHo nwue 17,4:12,90} 33
paboTellyTe NP YEI0BWATE HA TPETa KaTeropus Tpya;
» 40,30% {pasnpegeneHo B CLOTHOWEHWe pPaboOToOA3TEN: OCUTypeHo auue 27,4:12,9) 3a
paboTelLMTE NPy YCNCBUATA BTORE KaTETOPWA.
B AonbAHEHWE, M3UAN0 33 CBROA CMETKA paboTodaTenaT Npasw OCUTYpUTENHE BHOCKA 33 $oHA
“T3NR", koaTo e andepeHilnpaHa 3a paznuuHviTe npegnpuatua ot 0.4% po0 1.1% B 33BUCUMOCT OT
VKOHOMMWYECKaTa ARWHOCT HA APYKRECTBOTO,

OcArypuUTE/IHATE 1 MEHCUOHHU NIdHOBE, MPpMAAaraHn 0T APYHKECTBETE B Ka4eCTBOTO UM H3
pabotogaten ce OCHOBAB3T Ha ObLArapcKoTO 3aKOHOAATEACTBO W Ca MNAaHOBe C AeduHMpaHM
BHOCKW, [Ipy Te3un nnaHcse paboTodaTenaT NAaWwa MeCeHHo OnpeaeneH BHOCKY B AbPHABHUTE
doHg “TeHcwn”, doHp “03M”, donp “Bespabotuua”, doHg “T3ME”, KakTo M B YHUBEPCANHWK U
NPOGECHOHANHY NEHCUOHHM doHAoBE - Ha Ba3za GUKCHMPAHUW 1O 3AKOH NPOLUEHTH U HAMA NPARHOC
VAWM KOHCTPYKTUBHO 3a4b/sKeHWe A3 Aonnalla 8be doHAoBeTe Bhaellur BHOCKK B CAYHAUTE, KOTaTa
Te HAMAT A0CTAaTBYHO 43 U3NNATAT HAa CHOTBETHKUTE AKLE 3apaBoTEHUTE OT TAX CYMM 33 NEPUOAA Ha
TPYLOBHA M CTAM. AHANOTHUHO Ca 33 4b/MKEHKUATA NG OTHOLEHWE Ha 3APABHOTO OCUTYpABaHE.

JpyHecTsaTa ocUrypasaT BCAKO HAETO AULE, HA OCHOBATa HA CKAMOYEH AOr0BOP € APYMECTBO 32
L0OpOBONHO 3/1paBHO OCUTYPABEHE, 38 A0BOAHVUHY U BOAHUMHA MeOULMHCKY YCNYTI,

CwrnacHo pasnopeabute Ha Kogekca Ha Tpyaa paboTodaTensaT nva 3aib/BKeHne Aa U3NAaTH Npk
npexpaTaBaHe Ha TPYAOBUA AOTOBOD cNegHuTe obeslleTeHnn:

* HeCcnaseHo NPean3BecTVie - 3a NepPruoaa Ha HeCNA3eHOTD NP AU3BeCTHE;

s MOPaaV 3aKPWBAHE Ha APYKECTBOTO KK HA YaCT OT HEero, CbKPaLL@gaHe B UaTta, HamanapaHe
Ha obema Ha paboTta u cnupaHe Ha paboTa 3a nogeve o7 15 AHW 1 Ap. — OT egHa EpyTha
mecedvHa paboTHa 3annars;

* Npr NpekpaTaBaHe Ha TPYAOBWA Lorosop nopaaw Oonecr — B pasmep Ha GpyTHOTO
BbaHarpaxaeHvwe Ha paboTHUKA 33 ABa Meceua Nnpy yCIoBWe, Ye Mma Hal-manKo ner
rOAWHW TPYAOB CTAX U He e Nony4asan pbeslleTeHWe Ha ChLLOTO OCHOBAHME,;

® [pW NeHCcUoHMpaHe — oT 2 A0 6 BpyTHIKt meceyHu paboTHK 3anAaTv cnopes, TPYA0BWA CTaK
B APYKECTBATA OT [lpyHecTBoTO;

® 33 HEM3MO0N3BaH NAATEH reAKILEH OTNYCK - 33 CHbOTBETHUTE TOAMHM 38 BPEMETO, ROeTO Ce
Npw3Hasa 3a TPYAOB CTaX.

Cnep, W3nnNallaHeTo Ha nocodeHuTe obealleTeHua 33 paboToparens He NPOM3TUYET APYTU
334BAKEHNA KbM paboTHUUMTE 1 CAYKUTEANTE,

KpaTKocpouHnTe AOX0AM 3a NEpcoHana nog Gopmata Ha 8baHarpamaeHus, BOHYCH 1 COLMANHM
ADNNaWania v nprdobusky, (M3ncKyeMM B pamrUTe Ha 12 MeCeLa CAe/ Kpaa Ha Nepuoaa, B KoWTo
NEPCOHAABLT € NOAOKKUA TPYLA 33 TAX VNN € U3MBAHWA HeOBXOAUMUTE YCAOBMA) C& NPWU3HABAT KATO
pasxof B OTMET2 3a BCeoDXBaTHMA [0X04 B NMEPUOAA, B KONTO € NOAOKEH TPYALT 33 TAX WK Ca
N3MbAHEHM W3MCKBEHWATA 3@ TAXHOTO NOAYY3BaHE, KaTO TERYILO 3adbAmeHune (cnes npucnagaqHe
Ha BCMUKM NAATEHM BEHE CYMM W NMONAralM Ce YAPBHKKA) B PAa3MEP HA HEAUCKOHTUPEHATE UM CYyMa.
AbmKumMuTe BHOCKA NO COUMANHOTO U 3403BHO OCHIYPABAHE C& NPUIHABAT KaTO TEKYLL pasxod w
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3A0BMKEHWE =B -HEAUCKOHTUPAH -PA3IMEP=32e4H0- V=B - NEPHOAA=HA HAYUCAEHWE -HA -ChOTBETHMTE
AOXOAM, C KOWTOTE €2 CBbP3aHM.

Kem parata Ha BCceKku GUHAHCOB OTYET IPYMECTBOTO NMPABM OUEHKA Ha CYMATa HA QUAKBIHWUTE
Pa3xoAu NO HATPYNBAUMTE £& KOMMEHCHPYRMM OTMYCKW, KOATO C&8 O4aKBa 4a BbAe M3nnaTeHa Kato
PEe3YNTaT OT HEeW3NOA3BaHOTO NPaR0 Ha HATPYMaHW OTNYCK. B OUEHKATa He ¢e BKAoYBaT
NpMBAN3UTEAHATE MPeUeHKa B HeAMCKOHTUMPaH pasMep Ha pPa3xoiudTe 33 BHOCKWM no
330BAHKNTENHOTE OBULECTREHO OCUIYRARAHE,

CeraacHo Kogekea Ha Tpyaa pabotoaaTtensT € 3a4b/DKEH 43 M3NNALLRA Ha NMLa OT REPCOHaANa npw
HacTbNBaHE HA MEHCMOHHA Bb3PacT obeslleTeHMe, KOBTo B 3aBUCHMMOLT OT TPYAOBMA CTam B
CbOTBETHOTO NPEANPUATIE MOXHE A28 BApUpa MeMAY 2 1 & BpyTHK meceuHn paboTHM 3annaTk Kbm
£aTaTa Ha NPeKpaTABAHE Ha TPYAOCBOTC NPaBoOTHOWEHKE. O CBOMTE XaPaKTEPUCTUKU TE3M CXemMm
NpeacTaBnABaT NA2HORE C AedUHUPaAHK A0X044.

M34McneHWeTD Ha PAa3MeEPa Ha Te3W 33AD/IKEHMA HANATA yMaCTMETO Ha KBRAU MUMPAHM aKTIGepwW 33
A3 MOXE A3 Ce Onpeaenw TaxxaTta CerawMa CTOMHOCT KbM AaTaTa Ha OT4eTa, No KOATG Te ce
NpeacTasaT B oT4yeTa 338 (UHAHCOBOTO ChCTOAHWE KOPMIMPaHa C Pasmepa Ha HenpusHaTuTe
AKTIOBPCKM revanbu u 3arybn, a pecn. M3MEHEHWETC B CTOMHOCTTA MM BRAKOYBA NPU3IRATMTE
KT epCKM nevanbu v 3arybn — 8 oTueTa 3a scenbxBaTHMA A0XOL,

JAHBLUM BBPXY LOXOLA # A44C

ABLAKUMUAT TEKYLLO AAHBK C8 U3YWCNABE € NOMOLLTA HA AAHBYHWUTE CTEBKM B CMAA MAKW NPUeTUTE 33
OeNCTRALLM CTABKKM KbM Aa3TaTta Ha oT4mTane, Ob6naraemata nevanfa ce paziM4aBa OT CYRTOBOAHATA
nevanda MAM 3aWOTO HAKOW A0X0AN W PA3XOAN Ce CYvTaT 33 obnaraemu naK AaHbBYHO MPU3HATK
WAM 33U1L0TO BPEMETO, 3a KOeTo Te ¢a buan obnarzemm naAxM 4aHbYHO NPU3HATH CE PA3AMYaABA NPK
TAXHOTO AAHBYHO U CHETOBOAHD TPETUPAHE.

NocpescTROM NACUBHMA METOA, B CTHETA 33 GMHAHCOBOTO CbCTOAHME, DTEPOUEH AAHBK €& NPU3HEEA
33 BCUYKKW BPEMEHHW Pa3fukin mMmexay DanaHCOBaTa CTOMHOCT HAa AKTWBMTE M N3ACKMBUTE BbB
¢MH8HCOBMH OTHET Ha dJMHaHCOBOTO CLCTOAHWE U CHOTBETHATE AdHbYHE OCHOBAE, C M3KJHIHEHME Ha
PEenyTauUKWATa, KOATO HE & NPU3HaTa 33 AEHBYHW L@nK, KaKTO U 33 BPEMEHHMW Pa3AiuKN, Bh3HUKHANM
Npu NbPBOHAYANHO MPU3HABAHE Ha AKTUBK M NACUBW, KOWUTO HE BAMAAT Bbpxy obnaraemata nau
cyeToBOAHA Nnevanda.

OTCPOUSHMAT SAHBLK C& M3YMCAARA MO AAHBUHWTE CTABKM, KOMTO Ce 04Yakea aa b6baaT NpuaoKMmK
33 NePMOoAaA, KOTAaTO aKTUBBT Ce Peanysmpa /i NAcUELT CE YPeAKM Bb3 OCHEBA Ha AdaHBYHMTE CTABKMK
{ M DAHBYRM 3aKOHK), AEACTBALA UAKW BAS3AM B CMAAE, B 3HIUMTENHA CTENEH, KbM AaTaTa Ha banaHca.
AKTWBM MO OTCROYEHM AaHDBUM C& NPW3HABAT CamMQ A0 CTenenTa, A0 KoATO JpyHecTBoTo ¢unTa 32
BEPOATHO (T.e. & No-BeposTHO) Aa e Hanuue obnaraema nedanba, 3a A3 Ce PEAAM3MPAE AKTHB OT
CbLLaTa AaHbuHa rpyna {lpucamkuma).

QTCPOMEHUTE AaHDBYHKM BKTUSBM # NacUBM CE MPUCNAAAT CaMO TOraBa, KoraTe Mma 3aK0HOBO NpPaso
A3 NPUCNAAAT TEKYLIM A2HDYHWU aKTMBM CPeLy TeKYWK AAHBLYHWU NAacMBK M OTCPOYSHUTE AGHBYHU
AKTWBM M NACKBUW C& OTHACAT A0 A3HBUM BbPXY LOX0AA, HANOMEHA OT €AKH 1 Cbl AAHBLYEH Opran
33 eflHD APYKECTBO M HamepeHueTo Ha Jpy:KecTeoTo e 43 ypean cymaTa Ha HeTHa Basa.
Pazx04bT 38 A2HBLUM 38 NEPUOAA, BKAIOYUBE TEKYLL M OTCROYEH gaHbK. [laHbK Ce NpM3HaBa 8 oTyeTa
33 ACXOAMTE, C UBKAKUEHME HA CAYHAUTE, B KOWTO TON MNPOUITHUYA OT CALAKM MAM CHOUTHR, KONTO Ce
NpW3HagaT 8 Apyr sceobxBaTeH A0X04 vnW AMPEeKTHO B KanuTan. B To3u cnyuall, AaHbKLT ce
NpYM3HaBa B APyl BceobXBaTeH Q0X0L WAW CLOTBETHO AMPEKTHO B cobcTBeHmAa kanutan. Korato
AAHBKBLT BB3HWKBA OT MBPBOHAYANHOTO OTUMTAHE HA DU3Hec KoMBUuHaUMA, TOM ce BKAKYBa Npu
OCYETOBOAABAMETO HE BM3IHEC KOMBUHALMATA.
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PanbK swpxy aobaseHara croiuoct (44C)
MpruxoaKTe, PA3XCANTE M. EKTUBUTE.CR NPU3HABAT HeTHO 0T OAC, . M3kmoueHHe Ha CAYYanTe, KoraTo:

v AA0C, Bb3HUKBALL NPK NOKYMKA HA AaKTHBM WM YCAYTU, HEe & Bb3CTaHOBUM OT AAHBYHWNTE BAACTH, B
KOWTO cayvail LAC ce npuskasa KaTo YacT 0T UeHaTa H3 NpuaobuBaHe Ha aKTHBa WAK KATO 4acT OT
ChOTBETHATA PA3XOAHA NOINUMA, KAKTO TOBE & NPUACKIMO; U

v B3eMaHMATA W 33 ABAMEHMATA, KOMTO Ce OTYUTaT ¢ BroueH A4C.

HetHaTta cyma Ha AAC, Bb3CTaHCBMMA OT UAKM ABAKMMA HE OEHDYHWTE BNECTM C& BKAKYBA B
CTOMHOCTTa HA B3EMaHWATE WK 3a0bAeHnATa B HanaHca.

RPOBHIMHU

Korato Ha paTtata Ha oTYuTaHe  [JpysKecTBOTO MMa CerawHo 3agb/aKenue (NpagHo WM
KOHCTRYKTVMBHO}, KaTo Pe3yATaT 0T MMHano cbBuTve ¢ e BepOATHO, 4e JpyHKecTBoTe We Norack ToBa
3aAbKEHKE CE NPABM NPOBM3NA B OTYETA 32 QUHBHCOBOTO CheToAHKE. TIPOBU3MYM & NPaBAT KaTo
ce W3NCA3Ba Halk-gobpaTa NpuBAM3IKTENHA OUEHKE Ha CymMaTa, KOATO e e neobxoauma 32
NOTacABEHE HA 3aAB/IKEHMETO U C& ANCKOHTUPAT AC CEralliHa CTOMHOLT C MOMOLTa Ha GWCKOHTOB
NpceueHT (Npedy AzHblm), KOMTO OTPa3ABa TEKYLWMTE Na3apHM OLUEHKW HA CTOMHOCTTA Ha napuTte
BbB BPEMETO U CNeuMdUYHINTE 33 33 b/ IHEHUETO PUCKoBE. [IPOMEHUTE B NPUBANIUTENHNTE OLLEHKK
ce 0TPa3ABaT B OT4ETa 32 AOXOAMTE NpPe3 Neproaa, B KOWTO Bb3HMKEAT. MPOBU3NKUTE NO rapaHlnu
Ce M3MEPBAT C NOMOLLTA HA BRPOATHOCTHK Moaeny, Bazuparn Ha MuHan onut. Tposuanure 3a
NPeCTRYKTYPUPAHE €€ MPU3HABAT CamMO CEJ KATD 3ACErHaTKUTE cTpaHu ca Buanr nHopmMmupanHn 3a
bopmantna NAaH 32 NPeCTPYKTYPURaHE.

KARITan

KanutanoBUTE MHCTPYMEHTI €3 AO0TOBOPW, KOWTO NOPAMAAT OCTATbHEH UHTEPEC B HETHNUTE aKTUBM
Ha [pymecTBoTo. COMKHOBEHUTE aKUMKM Ce KAacupuumpaT KaTo Kanwutas, Kanutanoeure
WHCTRYMEHTIK C& NPWU3HABAT N0 CYMaTa Ha NOAYYEHUTE NOCTBNAEHWA, HETHO OT PAa3X0AnTe, NPAKO
CBbP3aHM € TPaH3aKUMATA. JOKOAKOTO T€3M NOCTENASHUA NPEBULLIZBAT HOMKWHAAHATA CTONHOCT HA
EMUTUPEHN aKLMK, TE C8 KPEAKTUPAT NO CMETKA NPEeMUEH pe3eps.

PaznpedesifHe Ha AHBUASHT

OMBUABHTATE Ce NPW3HaBAT KaTe NAacKB, KOraTo Te ca gexknapypadu (T.e. OUBMAEBHTUTE ca
paspelleHy 110 CbOTBETHUS HavvH M Beue He ¢a B 0OXBaTa Ha MpeleHka Ha KpUgHUYeckoTe Anue).
OBUKHOBEHO OWMBWASHTU Ce NPU3HABAT KATO NAcvMB B MepMofa, 8 KOMTO e o0A0BpeHo TAXHOTOo
pasnpegeneHve No BPEMe Ha roAuIIHOTe 0BWOoTO chbpaHre Ha akuvoHepuTe. MemAnHHUTE
AMBUOEHTY Ce NPU3HARAT, KOraTo Ce Kan/aLLaT.

CobBeTeany aruWM

Pasxopute 3a 3akynNeHuTe coBCTBEHM dKUWUW Ce NPeaCTaBAT KaTO HamManeHme 8 cobcTBEHKA KanuTan
BbE GUHAHCOBWUA OTHET HA PUHAHCOBOTO CBLTORHME. KOraTo cOBCTBEHMUTE akUuK Ce MpoaaBsaT wuau
Npevn3aasar, Te Ce KpeauTpaT B KanuTana. B pesyATaT Ha TOBa, ne4andn uau 3arybm ot cobeTBeHy
ARl He Ce BKAHOYBAT BbB C])MHaHCOBMﬂ OTIeT 33 BCeobxBaTHKA ACXoA.

CbrnacHo peweHue Ha O6ULOTO cebpaHure, ApYHeCTBOTO & MIKYNUAC COBCTBEHM aKU MW C HOMKHAN
35 wnn.ne.

OFNPELEAAHE HA CIIPABEARHMBA CTOMKOCT

Cnpaeepnnsa cTolHocT e: "LeHata, koaTo 61 Buna noayyeHa npy npoaamba Ha AafeH aKTUB UAK
NnAaTeHa Npu NPExXEbRAAHETO Ha 3agbAKeHne npu obudaiHa CAENKa MeXAY Na3apHU YHaCTHUUM
KbM £aTaTa Ha oueHKaTta"
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Chipagefnvsarta CTOMROCT NPK MbPBOHAYANHO NPH3HaBaHe KaTo UAMQ E€ PaBHAB3 Ha LeHata Ha
CAeNKaTa OCBEH B CAY4aUTe, B KOUTO!
CAe/iKaTa e memgy CBbP3any MiUa
CaenkaTa e CKAKYEHA N0 NPUHYAA Ak Npu GOpCMaKopHU QBCTORTEACTRE
Ma3apBbT Ha KOWTO €8 € CAYHMAE CAE/IKETA & Pa3/IMYeH OT OCHOBHWA WAM Hal-M3roAHUA Nazap
Pa3ueTHaTa egMHULE, NpeacTaBeHa OT LEHATa Ha CAeAKaTa, Cé pasnu4aBa oT OTYeTHaTa
eAVMHWLE 38 3KTUBE W/M NACUBa, KOMTO CE OUEHABRA NO CNPaBeAnnBa CTOUHOCT
OnpeaensiHe Ha CNPaBeLINEA CTOMHOCT NPKU N23apy € HACKO HMBO Ha aKTUBHOCT
MpK NA3aPY C HUCKO HWMBO HA AKTUBHOCT:
v OnpegenaHeTo Ha Cnpasefvea CTOMHOCT 3asucm oT dakTuTe, obcTosTencreara i
X3PaKTePUCTUTE Ha Na3apa W M3MCKEA 3HAYUTENHA NPELLEHKa 0T CTPaHa Ha OueHwuTend
v CAENKUTE 1N KOTUPOBKWTE MOTraT A3 HE €3 NPeACTABATENHW 33 ONPEAS/AHE Ha CPaseannBa
CTORHOCT
v HeoBXoaum & AONBAHWUTENRH aHANM3 BbPXY CACNKUTE U KOTHPOBKUTE. AKO € HeoBXoammo
Te MOraT fa ObAaT KopWIMpaHwW, 38 Aa AABaT NO-ACHa KapTuHa NpuW onpeaensHeTo Ha
cripaBenAnBaTa CTORHOCT
B3emar Ce NpeaBuUL, XapakTepuCTUKUTE Ha AKTMBEH Nas3ap, KOMTO y4alTHMK Ha na3apa We Bieme
NnpeaeW Ha AaTaTa Ha OURHKATA, KaTo:
* [Ipegnonara yroBOpPeHa CAESMKAa MEXKAY YYACTHMLWTE Ha Na3apa Kbm AaTata Ha oueHsABaHe
110 TERYLUUTE N33apHK YCAOBMA
* [Mpeanonara cgenkata Aa 6bAM M3BBPWEHA H8 OCHOBHMA Na3ap, B NPOTUBEH CAYyYalk Ha Hait-
W3ro4HUA Nazap
* 33 HEQWHGHCORB 3KTMB CE B3emMa NpefiBna Heroeara Hal-eexTusHa win BuCcoKka ynotTpeba
* 3anacvis OTPa3ABa PUCKA NPK HEU3INBAHEHME, BKAOYATENHO COBCTBEHUA KPEANTEH PUCK
MangnssaHe ¢ Llen MaKCUMM3MPaHe Ha CTOMHOCTTA, & OHOBA WU3MO0/13B3HE HA aKTMB, OT NazapHuTe
YYACTHULM, KOBTG MAKCMMMINPa CTOMHOCTTA HA aKTUBE, Y KOeTO &:
- PU3nNYLCKN BHIMOKHO
— [paBHO AORYCTUMO
—  OUHAHCOBO OCBULECTEBAMO
U3noA3RaHETO € LS MAKCMMMU3UPAHE HE CTOMHOCTTE CONKHOBEHO € UAEHTUYHO ¢ (HO He BuHarK)
Tekywara ynoTpeba

ANENEURN

AKO HAMa OCHOBEH Na3ap, U3X0AHAaTa CAENKA Ce M3BBLPWRA B HAW-U3rogHMs Na3ap, T.€. Ha na3apa,
KOUTO MAKCMMM3MPa CYmaTa, KOATO Wie ce Noayyu npu npoaaxbata Ha akTMBa M ceexaa 40
MUHUMYM Ha CymMaTa, KoaTo B Buna nnateHa 3a npexsbpAaHe Ha nacuea (Hal-AMKBULAHWA Nasap
33 Akruewn/Tacusn)

OCHOBHUTE Y1 HEM-M3TOAHNTE NA3apY Ca €4HK K ChbluM B NOBEYETO CAYHEN
Mpemun/oTCTbNKKM  ce CbAbpar Bbs CnpasegnuBara Cr1oiHocT(CC), ako Te oTpasaear
XapaKTePWCTUKE Ha akTWBA/NacKBa, KOATO YYaCTHULMTE HA nasapa Uie BIEMaT Npeasug Npu caenka
¢ AKTMBEH Naszap.
MNpunaraHeTo Ha Gaoxkupaw pakmop e 3abpaneHo - Baokmnpaw, GaKkTop: KOpeKUMA Ha KoTrpaHa
UEHa Ha aKTWBEH Ma3ap, 3auloTe HUBOTO fIpX HOPMAanHa AHEeBHA ThProBwA HAa nasapa He e
ACCTAaTBEYHO A3 abcopbupa KoAWMYeCTBaTa NPUTENABAHK OT NPEANPUATUETO
AKO Na3lapHaTa akTMBHOCT CNafa Cce u3N0A3BaT MeTOAM 33 OLEHABAHE
KoraTo uma Habntopaema nasapHa gerHocT

v KoraTo uma crnag B HabiogaemaTta nasapHa AefiHocT
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¥ _KOoraTo-06MKHOBEHO HAMA=NPOCAEAMMA NA3aPHA-AENHOCT
v QoKYCHT € BbpXy TOBa A3k LEHUTE NP CABAKUTE Ca CPOpMIMPaHNs pesyiTaT Ha obuiariig
AelnocT (He npoaawbu npu AUKBMEALMA WUAK BeacTBue); akTMBHOCTTa Ha Nas3apa He e
330LNKMTENIEH POKRYC
CohLMTe NPUHUMINW CA NPUAOHKAMMK 38 GVHAHCOBM M HeDUHAHCOBU AKTMBK/TTAcKBY
Apy#ecTroTo M3N0N38a NOAXDAALLM Criopes oBCTOATEACTRATa METOAM 38 OCTOMHOCTABAHE, 33
KROWTO MMA AOCTATHHYHO HAJMYHU AaHHK 338 OUEHABANE HA CNPABLAAMBATAE CTOMHOCT, KATO M3NOA3Ba
MAKCUMaNHO CbOTBETHMTE Habnnaemm XMNOTE3W W CBEXAd A0 MWHUMYM W3MNOA3BAHETe Ha
HeHadnwaaeMUTe.
MoAXx0A HE NA3APHUTE CRABHEHMA - U3NOAN3BAT C& LEHM M ADYTa NONe3da MHGOPMaUUs, reHepUpaHa
0T Na3apHU CABAKM C MACHTHUYHW MAK CPaBHWMM (T.€. nogoBHK) AkTMBM/NacuBm
MNoaxos Ha Ha3zaTa Ha PA3XOLAUTE - OTPA3ZARA AKTYANHATA CYMA, KOATS BK €& M3UCKRANA TEKYILO, 33
DA €& 32MEHW TOAHOCTTA Ha aKTMBa (UeCTO HAPMUYEHA TEKYLLA LEHE 33 NOAMAHA)
Nopxog Ha GazaTa Ha A0X0AUTE - Npespblla OLASWM CYMU (HAaNPUMEP NARHUYHK NOTOUW UAM
NPMXOAM Y Pa3xo4n) B eAVMHHA TerylWwa (T.e. CKOHTMPAaHa) CYMa, KOATO OTPA3ABA TERYLLUTE Na3apHK
QY3CBaHMWA 38 Te3u DbASLM CYMK
BCHUKI GKTUBK W NALMBH, 33 KOWTO C8 MIMEPBA CNPABEANMBATE CTOMHOCT MAK ONOBECTEHM BBB PUHAHCOBHTE
OTUBTH C& KATeTOPMIWPAT 8 MepaPXMATa Ha CNPasegIMBaTa CTOMHOCT , ONKMCAHa KAKTO CAepnBa , Ha BasaTa Ha
HAR-HUCKOTO HUBO BXCA, KOMTO @ OT 3H3YeHWe 33 OUEHABAHETO Ha CNpaBednnBaTa CTOHHOCT KaTO LLAng,
HepapxwuaTa Ha cnpaseanMBuTe CTORHOCT C@ KAaTEropuiupa & TPW HWBA Ha XWNOTE3W, W3NQA3BaHK Npw
METOAWTE 33 QUEHABAME HA CNpPaBeANUBaTa CTORHOCT. KaTeropusaumaTa e B paziMyHn HMBa B AEpapXMATA
Ha CNpaseanuBaTa CTOMHOCT Ha Ha3aTa Ha CTeNeMTa, B KOATO BACAAWMTE AAHHW 33 M3MEPBAHETO ca
HabI0AABAHM M 3HAUEKUETO HA BXOAALLIUTE AAHHH 33 QUEHABAHETO Ha CrPFBEAANBATA CTOMHOCT B TAXHATA
LANOCT:MepapxmaTa Ha CnpaseanuBuTe CTOMHOCTH NPEACCTaBAUM HAW-BMCOK parr Ha oBapemuTe
(HeKOPUIMPaKHK) LEHW HE AKTUBHWUTE NA3aPM 33 NALHTUHHU AKTUBK MAM NACKMBK (XMNOTE3N OT 1-BO HUBG) M
Hafi-HUCBK - HE HEHABNICAAEMUTE XMNOTEIN (XMNOTE3H OT 3-TO HUBO).
Xunotesun o1 1-80 HUBC - OBaseHW (HEKOPUIMPaHU) LeHK Ha ARTMBHUTE MNAa3apu 3@ WAESHTWMUHMK
aKTHMBM UAKW NACKBU, 0 KOWMTO NPEANPUATURTO MOMKE A3 MMA A0CTLN KbM A3TaTa Ha OLUEHABaHe.
XunoTesu of 2-po HWBO Jpyru XMNoTe3n OCBeH BKAKMEHUTE B HMBO 1 06ABEHM UEHK 38 3KTWB MK
flIACUB, KOWUTO Ca HABNIDAAEMM NPAKD UAKM KOCBEHD.
XMnoTesn oT 3-TO RUMBO HeHabaoAaemMu XMNOTE3M 33 aKTMB MAM NacuB. MoayueHn OT TEXHUKMK 33
OLEHKA , KOWTO BKAIOWBAT BXOA0BE 33 aKTWBA MAM NACUBE , KOWTO HE C& OCHOBABAT Ha Na3apHu
Sarnn { HenazapHu daxTopu)

TpaHcdepu meray PasNMHHKTE HWBA Ha Mepapxusa Ha CNpaBesIvMBaTa CTOMHOCT C8 MPM3HaBaT oT
ApyXecTeOTO B KPas Ha OTYETHUA Neproa, NPes KONTO & HACTLNUAE NPOMAHATA

Kbm AaTaTa Ha GUHAHCOBMAT OTHET HE & KOHCTAaTMPaHa NpoMAHA HA CNpaBeAMBUTE CTOMHOCTU Ha
AKTUBMTE M NACMBUTE Ha APYHKECTBOTO.

KPUTHYRA CYETOBOOHN NPELEHKR U TPUEAUINTENRY QLIFRKE

MNPy M3rOTBAHETO HAa CBOWTE (UHAHCOBM OTHETH, [LpPYHMECTBOTO € HANPaBWAC 3HAYUTEAHM
NPELEHKM, NPOTHO3M M NPRANCAOKEHUSA, KOMTO OKA3BAT BAMAHKE Ha BafaHCcOBaTa CTOMHOCT Ha
HAKOW 2KTWBM 1 NACUBM, AOXOAM W PAZXOAM, KAKTO U Apyra MHDOpMauma OTHeTEHa B BenemkuTe,
ApyHeETBOTO NEPUOAKYHO CARAM TE3M NPOTHO3U M NPRANONOKEHVA U L8 YBEPARA, Y€ Te ChAbPKAT
uanata Heobxoanma MHPoOPMALMA, HAAMYHA KbM LETATa, HA KOATO CE M3IOTRAT (MHAHCOBUTE
OTYETU. BbNpexy ToBa He Npeyun PeanHUTe LGP A3 Ce PasMYaBaT OT HANPaBEeHUTE OLEHKM,
MpeueHKknTe, NPOrHO3MTE M NPEANCAOKEHWATA, 33 KOWTO CLILECTBYBa 3HEUMTENEH PUCK Aa
NPUUMHAT CHLLECTBEHU KOREKUMM B BaAZHCOBUTE CYMM HaE aKTUBMTE 1 NACMBUTE, B DaMKWTE Ha
cneABallata GUHAHCOBA TOAWHA, €3 Pa3TARAAHN NO-A0NY.
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Of1imu 32

VABMKABEZHE W NPEKPATABEHE; IHAME CHYETOBOOHY NRUOAMINTENHK CUEBHEW W NEELieHKM NPKW

GNPpelendHeTO Ha (POKAa Ha NM3WHTOBMA N0TGBOoR

Mpu onpefensHe Ha CPOKA HA IM3UHIA, PHKOBOACTBOTO B3eMa NPEABMA, BCHYKW GakTh K
OBCTOATENCTBA, KOMTO Cb348BAT MKOHOMMYECKM MPESnOCTABKM 33 YNPaMHABAHE Ha onuuvs 3a
YOLHRBAHE AW OTKA3 OT NpekpaTagane. OnuuuTte 3a yaenkaeade (v nepnoguTe cnea onuma 3a
NPEKPATABAHE) C& BKAKMBAT B CPOKA HA NAU3MHIA CAMO aKD & ADCTATBYHO CWMIYPHQ, Y€ CPOKDBT Ha
AW3VHTa e BbAe YADLMKEH (MNK, Y8 LOTOBOPBT HAMA A3 Obae npekpaTeH).

fo-pony ¢a M3bpoeH Hal-peneBaHTHITE GaKTORK 3a ACTOBOPH 32 IM3MHT HA CKNAL0BE, ThbPIOBCKM
MarasuHm 1 obopyagaHe:

v AKO CbULBCTBYBAT 3HAYNTEAHN HeYCTOWKU NPU yrNparkHABAHE Ma OMNUMA 38 NPeKpaTABaue (MaKn npu
HEYNPasKHABAHE Ha OMNUMA 33 YALMMABEHE), TO 6 NOBEUYETD CAy4aW (e CYMTa, 4e CbllecTsyBa
LOCTATBYHA CHIYPHOCT, Y€ APYMeCTBOTO LIE YRPAMHK OMNUMATA 33 YAbAHESEHE Ha AM3UHIE (K HAMS
0,3 YNpPaKHY ONUMATA 33 NPEKpaTABaHe).

v\ AKO e QUAKBA HANPABEHWTE 3HAYMTENHW NOADSPEeHNA HA HABTOTO MMYULECTBO, A3 MMAT 3HAYUTEAH
OCTaTBUHE CTOMHOCT, Cnes HeoBXoAMMUA aHANKMS OT CTPaHa Ha JPYMECTBOTO, TO MOKE Aa YNPEXKHM
OMNUMATE 33 YOLMKABAHE HA ANMZUHIA {MAKN HAMA 43 YNPAXKHKU ONUWATA 38 NPEKPATABAHE).

Y [Mpu AVnca Ha ropHuTe ABe YCNoBMA, JpyMecTsoro B3ema npeaeus Apyra GakTop, BKAKUBAULM
MCTOPUUECKATA NPOABL/KMTENHOCT HA AOTOBQPMTE 33 AN3WHI, KbAeTo [pymwecrsoto € Buno
SVBUHTONOAYMATEN, KAKTO M DAZXOAWUTE M NPONYEHATUTE NON3Y 33 BMIHECA, CBBLP3AHM CbC 3AMAHE Ha
AVNIWHIOBWA aKTUR. B NOBEYETO CAYYAWM ONUMMTE 32 YALAMKABAWE NpPW AOTOBOPHTE 33 AMZMHI HA
ueHTpaneH o(ue, UeHTPANEH CKABA W ThRTOBCKM MEra3MHM, HE €a BKNKBYEHW B NACKMBa N0 AW3MHIE,
3201070 LPYHKECTBOTO B MOTND 43 3amMeHK aKTHBUTE Be3 T08a A3 MIMCKBA 3HAYMTENHM PAasXOAM U
NPOMNYCHaTUTE Noa3u 33 BuznHeca.

Kbm 31 gerkemepu 2018 1. HAMa NoTeHUManHKW ObASLLM MIXOARUIM NAPMYHM NOTOLW KOWTO HE €3
DA BKAKOMEHMW B N3CHMBA MO /M3IMHIE, 33W0TO He & BUMAD ADCTATLYHO CHUMYDHO, YE NWM3UHTOBUTE
AOFOBOPH Lie BbAaT YALMKeHKW (MAKr HAMa A3 ObaT npekpaTeru).

CPOKBLT HA AM3VMHIOBUA AOTOBOP CE NPEPA3TNLKAE aKo ONUMATA 33 yAbAaeare Bbae AeMcTBUTeAHO
YAPEMHEHA WMAK aKo JpYKeCTBOTO & BMN0 3a4BAMEHD A3 A YNPaXKHK. HanuyneTo Ha A0CTaTk4Ha
CUTYPHOCT C& Npepasrnekxga Came aKo HacTbnu  3HAYMTeAHo CbOMTre uAM npomaHa B
0BCTOATENCTBATE, 3ACArALLM TA3M OLEHKA, KOUTO Ca NOA KOHTPOANA HA AVU3UMHIONOAYHaTeNA.

MNpes HACTeAWMA OTYETEH nepuod, GUHAHCOBMAT eQeKT 0T NPepasrnempaHe Ha nepuog, Ha
AOTGBOPUTE 338 NM3UHT HAMA A3 PedASKTMPA BbpXY YNPEMHEHWTE QNUMM 338 YLL/KABAHE #
NPeKpPaTABIHE Ha NPU3HATUTE NACKMBM NO AU3MHT WM aKTHBK C NPABO HA NOA3IBaHE.

Npr3nassHe Ha NpuXodyiTe

JpyKecTROTO Npasy NPOBU3MK 38 THRIOBCKM OTCTHMKK, OTCTLIKK 32 06emMi W TAKCH 32 BpbLIAHE HA
NPOAYKTA NpeABUAEHK B AOTOBOPWUTE 3a Npoaamba, KOraTo NPU3HaBa NPUXOAMUTE, NONYYEeHW OT
CTOKM W yciyr. TaKOBa HaManeHHWe Ha NPUXCAA, NP/ CTABNABA OLEHKA, KOATO & 0BEKT Ha NpeLeHKa
WM NpeancnoyeHe Bb3 OCHOB2 Ha MUHAA ONKT, KEKTO W Ha 0BCTOATENCTBA CTAHANM U3BECTHW HA
Jpy>KeCcTeoTO NC BReMe Ha CbCTABAHE Ha OUEMKaTa,

Apu onpegeneHy obcToRTeNCTRA APYKECTBCTO BAM3A B CNOPA3YMEHMA € NOBRYE OT @AIUH RNCMEHT
("naketn"). KakTo e onucaHo B naparpad NPUXo4M NO-rOPE NAKeTLT MOMKE A3 BKAOUBA €4MH MK
NOBEYE EAEMEHTY, KOMTO Ca MPeAMET H2 PasfMUHKM KPUTEPUM 33 Npu3HasaHe, B To3u caydan ce
M3MCKBAT OTASAHN M3IMEPBAHMA HA CNPaBEANMBATA CTOMHOCT Ha BCEHW KOMNOHeHT. OUeHKaTta Ha
CNPABEANNBATA CTOMHOCT Ha BCEKM KOMMOHEHT BKAKIMBA OUEHKMA WU NPEANOAOREHMA, KOUTO 3aCHTaT
Ha4“MHa N0 KOMTO C& NPU3HABA NPUROAS.
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pMero Ha aMOoPTHIaAUME M NOAEIEH MUEBOT Ha ABATOTRARKUTE GKTUEH

AMOPTUIUPYEMUTE OBATOTRAMKHK aKTUBK Ha [APYMECTBOTO BKAOYBAT HETOBWTE WMOTH, MALMHY,
CHOPBKEHNA MAM  0DoPYABAHE, WHBECTULMOHHK  KMMOTM WM HEemaTepuasHW akTueu. [lpu
npmnaocbueaTe Ha HOB aMOPTHIMPYEM AbATOTPAsH akTye, [pyKeCcTROTO ONpeaens Herosute
OCTaTbYHA CTAMHOCT, METOA Ha 2MOPTU3UPEHE W N0AE3ILH HUBOT. 38 ONPEARNAHETO HA BCEKM EAMH
0T NOCOHEHMTE NOKA3ATEAM C& NON3BAT 3HAYUTENHW CHETOBOLAHM W HECHETOBOAHM NPELEHKN, KaTo
YUACTWUE C TAXHOTO DNPELENAHE B3EMAT KAKTO CNEeLMaNUCTI 0T [IPYHECTBOTO, KOMTO Ca MHOIo Aobpe
33M03HATH ChE CNEUNPUKMTE M XAPAKTEPUCTUKMTE HA OTASNHUTE AKTMBM, TAKE M aKo e HeeBxoamo
MOraT Aa DbAET NON38aHW BbHWHK 38 APYHKeCcTBOTO CNeuManmcTi, Hanpumep cneuvannctm oTt
AOCTABYMKE HA CBLOTBETHWMA AKTWMB. [1pW ONPEALAAHETO H3 NOCOYBHMTE MOKAZATENW CE€ B3eMaT
npeasus cneurdurknTe W XapakTepUCTUKUTE Ha aKTMBa, QYaKBAHMWMATAE HA DPLKOBOACTBOTO Ha
Apy:KecTBOTO 33 Herogata ynoTpeba 8 AeWHOCTTAa, MECTONOAOKEHMETO, Ha KOeTO aKTHBa We
M3BbPILIBA CROATS PaboTa U Apyru GaxkTopu. Chllo TaKka Ce B3emMaT B Npeasnd AaHHK 1 GakTopK 32
NoAOHHK AKTUBMW, KOUMTO [pYsKECTBOTO BEYE NPUTEMKEBE WM EKCNACATMPE WAKW 38 HOWTO MOTAT A3
Hb43T HABABEHM HALEMAHW BBHWHM AQHHK. B3ema ce B NPeAsws W ONWTLT, HaTPpynaH B
ApyXecTsoTo Npes rognHnTe.

ﬂpOBMBHﬂ 33 ChMdWTRAHKW B3CAAHUA

OnpenensHETO Ha BL3CTAHOBMMOCTTA Ha ALNMUMAETE OT KAMEHTU CYMa, BRAKYEA ONPEASNAHETO Ha
TOBA AW €3 HaAMLE HAKAKBW OBEKTUMBHKM AOKA3aTENCTBa 32 oBe3ueHKa. JIoWKTe B3EMaHMA Ce
OTNUCBAT, KOTATO C& UARHTUOUUMPAT AOKONKOTO € BbIMOIKHO 0Be3LEeHKa 1 HechBupaemocT Aa ce
onpeaensT OTARNHO 33 BCEKW enemeHT. B cayvauTe, KOorato TO3M NPOUEC HE @ Bb3IMOMEH, ce
U3BLPLWBA KOASKTMBHE OLEHKA Ha 06e3ueHKka. B pe3ynTaT HauMHbT, N0 KOMTO WHAMBMAYAAHN W
KOMEKTMBHM OUEHKM €@ WM3BLPWBAT WM CPOKOBETE OTHACAWM CE A0 WAESHTU(GUUMPAHETO Ha
OBEKTUBHI AOKA33TEACTBE 33 0DE3LUEHKA MIWCKBAT IHAYMTEHU NPEULHKA K MOXE N3 NOBAWAAT
3HAYUTEAHO Ha BANGHCOBATA CYMa HE B3EMAHWA Ha AaTaTa Ha oT4MTaHe,

Tectoee 2a 0Ba3UEHKA HA AKTUEM

PUHAHCOB BKTUB MAW TPYNA OT GMHAHCOBKW aKTUEBW PA3NIMYHM OT TE3M, KOMTO NONASAT B KAaTeropuATa
Ha aKTMBM MO cnpaBefniea CTOMHOCT B nevanbaTta vau 3aryBata Ce OUEHSBAT 38 MHAMKITOPK 33
obesleHKka B Kpas Ha Bceku oTuered nepuogd. OBe3leHKa CblULCTRYBa CaM0 TOrasa, KOraTo
LpysKecTBoTo YCTAHOBM, ug e HacTenwao " cubmTue - 3aryba ", 3acaralloc ovakeaHute Obaewm
NapKYHU NOTOUM Ha GUHAHCOBWA aKTMB. MOXe Aa He € BbIMOMHO0 Aia Ce ONpegenm eaHo csbuture,
KOETO NMPMYMHABA 0DS3LEHKA OLLE NOBBYE f12 Ce ONPEAE/N, KOraTo € HacTbnnAo cxbuTHeTo 3aryba
MOME fa € CBbP32HO C YNPAKHABAHETO HA 3HAUMTENHA NPELeHKa.

Mo OTHOWEHKWE HB KaNMTARDB U MHESCTHULMM, KATETQPUIUPEHUW KATO Ha PasnoamKeHne 3a npogamba
OPyHecT30TO CcMATa, Y& Te3W aKTuen 33 obesusHeH®, KOraTo € WMaNo 3HaYuTeNeH WaW
NMPOALAKUTENRH CMIa4 B CNPageanMBaTa um CTOMHOCT Nog cedectolHocT. ONpeaensHeTo Ha 7084,
Aand uma "adauutensH” wan “npogbmknTengH” M3UCKBA 3HAYATENHA NpelUeHka 0T CTpaHa Ha
PwrosoACTROTO.

PazmepwT Ha 3arybaTta oT 0Be3LeHKa NPW3HAT 33 GUHEHCOBK aKTUBM, OTYMTAHKW NO aMOPTUIMPaHa
CTOMHOCT, & pasavkaTa mexay BanaHcoBaTa CTOMHOCT Ha3 aKTMBa W CErawHaTa CTOMHOCT Ha
ouaKeaHuTe ObLEUM NFPUUHM NOTOUM OMCKOHTUPAHU C NbPBOHAYANHUA ePEKTUBEH UXBEH
NPOUEHT.

AHanu3bT 33 00E3UEeHK2 Ha PEenyTauvn, MaTepuanHi M APYrM HEeMaTepmanHu aKTMBM M3UCKBA
OUEHKA Ka CTOMHOCTTA B ynoTpeha Ha akTHea WM Ha eAMHMLLTa TeHEPMPELLAE NADKMYHY NOTOUN, KbM
KOWTO ca pasnpegenedu aktvemnTe. OUEHKATa Ha CTOHHOCTTA B8 ynoTpeba Ce Npasn Hall-Beqe Bb3
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OCHOBA HA AUCKOHTRAHUTE MOLEAN Ha NAPUYHIUTE NOTOUM, KOUTO WMIUCKBAT [pYMEcTeOTO 38 13
HaMpaBu OLEHKA Ha O4akBaHuTe GbAeulM MapuyHW NoTouM OT aKTMBa WAM OT eAUHWLATAE
FeHepPMPaLLa NAapUUHK NOTOLM, 3 ChILD M A3 ce nibepe NOAXOAAW, AMCKOHTOB MPOLEHT 3a A3 Ce
W3YMCAW HACTOAE CTOMHOCT Ha MAPMYHMTE NOTOLIM.

HeTHaTta peanuayema CTOMHDCT Ha AATEPHANHUTE 3aN3CH

OnpedensHeTo Ha NPOBM3MA 33 MAaTEPUAAHUTE 3aMNacK BKAKYBA NPOLEC Ha OueHKa. BanaHcosaTa
CTOMHOCT Ha MaTEPWA/IHMTE 3anacK ce 0De3USHABA A0 PEANNYEMATE MM CTOMHOCT, KOraTo TRXHATA
cebecTolHOCT BeUe MoXe A3 He BbAe BLb3CTAHOBAEMa — HANPUMED, KOTATO MaTepManHuTe 3anacu
€3 NOBRPEASHM MU OCTaReNN UIUAAO MAWM YACTUMHO WAK MME CNas B NPOLEMHWUTE M UeHK. Bue
BCEKM CAydadt peanvsyema CTOWHOCT NpeacTagnfsa Hakit-A06pata oueHKa HA Bb3CTAHOBMMATR
CTOMHOCT M CE DCHOBARE H3 HAM-CUTYRHUTE ChLLECTBYBALUM KbM AaTaTa HA OTHETA A4AHKW K NPUCHWC
BKAIOMBA OUGHKW OTHOCHO ObAslWwMTE O4YaKkBaHWMA 33 peaswn3yema CToRHoCT. KpuTepuute 33
onpeaensHe Ha Pa3MEDPA Ha NPOBM3MATA AWM OTNMCBAHETO C& OCHOBEBAT Ha aHAAKW3 33 CTapeeHe,
TEXHWYECKA OLEHKa W nocAeaBalin CubOuTUA. M@ NpUHUMN TaKbB NPOUEC Ha QUEHKA M3UCKBA
IHAUMTENHKU NPELIEHKE 1K MOME A3 NOBAKAL H3 DANGHCOBATA CYMA Ha MaTepPUaNHUTE 3aMaCKH KbM
0aTaTa Ha OT4eTa

CrpaBeanueaTa cTORHOLY HE HEKOTHPAHM WHBECTULLMIY

AKO Na3apbT Ha 43neH GUHAHCOR AKTWMB HE €& 3KTWBEH WMAM HE € NIBCHO A0CTbNeH ApyXKecTsoTo
YCTAHOBABS CNPABRAAMBATA CTOMHOCT Ha MHBECTMUMATA C NOMOLUTA Ha MBTOAW 33 OUEHKa, KQUTD
BXAICYBAT M3MON3RAHATO HA CHOPOWHMK (NOCcAegHUTE) GOPMANHW CARNKKM, NOI0BABAHE HA APYTH
MHCTHRYMEHTH, KOWTO €8 N0 ChLECTBO ChlUMTE UPL3 HANN3 Ha ANCKOHTUPREHWTE NapMuHK NOTOLN K
Mmopeni Ha ueHoeBpazysaHe oTpasasawlM cneundwitHUMTe 0BCTOATENCTBA Ha emuTeHTa. Tasu
CUEHKa M3MCcKBa /JpyxectsoTo aa mzbepe vMamerRay AvanasoH OT PaMYdHM METOLONCTMM 33
OUEHABaHE © 43 HAnNpaeW npeleHka OTHOCHG O4aKBaHuTe ObOBWM NapMYHM NOTOLM W
ANCKOHTOBATA CTaBKa.

MpUBAUZNTENHS OLEHKA 33 OTCPOYEHU BaHbBLM

MPU3HABAHETO H3 OTCPOYEHMTE ASHBYHWM aKTWUBKM WM NACMBYM BKAKOYBAE CHLTABAHETO HAa CepuAa o7
ponyckanua. Hanpwmep  ApywecTsoto TpabBa A0 OUEHW BREMETO HA BbB3CTAHOBABAHE HE
BPEMEHHU Pa3fiuKkA, JanM € Bb3MOKHO BPEMEHHUTE Pa3AMKKM da He DObAe BbL3CTAaHOBEHW B
npeAgngnmo Bbaele MAM A0KDAKC A3HBYHMTE CTaBKW CE O4YaKBAa Aa ce nNpuiaraT 33 Nepuoaa,
KOraTO aKTMBBLT LUE C8 peasu3npa UKW NaciebLT We Ce ypeau.

Ulo ce oTHaca A0 OTCPOMEHM AaHBLMMKW dKTWUBK PEeaNU3MpPaHeTo WM B KPanHa CMETKa 33BMCKM OT
obnaraemus A0X0A, KOMTO WE e Ha pasnonoxeHune & Bvaewe. OTCPOYEHUTE AGHBYHKM GKTWBK C&
NPU3HaBaT CAMO KOTaTQ € BePOATHO, Ye Lie uma obnaraema nevanba, cpelly KOATC MOKe Aa ce
YCBOW OTCPOYEHUMAT AaHDBYEH aKTUB W e BEepPOATHO, ve [ApyecTBoTo LUEe peanvsmpa 40CTaTb4HD
oBnaraem poxoa 8 HbAEWM NEPUOAK, 33 A3 ONOA3OTBOPKU HAMANEHWUETO NPM NAALLIHETO HA AaHDK.
Tosa 03nayYasa, Ye  JpywecTBOTO NPaBM NPEeAncAQKEHWA 33 AAHDBYHOTO CW NNSGHUPAHE M
NEPUOLNYHO T GLEHRBA NOBTOPHO, 33 A3 0TPA3ABAT NpomaAHaTa B 0BCTOATENCTBATA, KAKTD W
AaHbYHUW pasnopeabu. OceeH TOBA N3MEPBAHETO Ha OTCPOYEH AaHBLYECH AKTUB KA NACKB DTPa3ABA
HEMMHA, NO KOMTO APYKECTBOTO OYAKBA Ad Bb3CTaHoBM HANAHCOBATA CTOMHOCT HA 3KTUBA MK ypeau
nacuea.

fpoaranmn

NpoguznuTe morat Az 6bLaT PasrpaHUYeHu OT APYIWTE NACUBU, 3aLLOTO CHULECTBYBE HECUIYPHOCT
OTHOCHD NPOABAGHMETO MM BbLB BPEMETO M CYMATa Ha cAeNKATa. MNO-TUNMYHKUTE NPOBMU3MM, KOUTO
Ce OTPAa3AaBaT o7 JpyHecTBOTO NPOM3ITUYAT OT 3aZbAMEHUATA HA MPOM3IBOAMTENA NO FapaHUmK,
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Bb3CTAHORABAHMA -HA- CYMU,- OOPOCHBECTHO M3NBAHEHKE HA AOTOBOPK, HEYPEAEHH CNOPoBe Vi
BU3HeC NPECTPYKTYPHUPAHE.

MPU3HERAHETO W OLEHKATa Ha NPOBM3UMTE M3UCKEAT OT [pyHecTBOTO Aa Hanpask NpeueHKa
OTHOCHO BEPOATHOCTTA (GKO CbOUTUETO € NO-BEPOATHD, OTKOAKOTO A3 HE HACTBNNU) M3XeAALL NOTOK
OT PECYPCK 42 Ce M3UCKBAT 33 NOracaABaHe Ha 3aabmKerne v gasu by morna aa ce pane HagexaHa
DUEHKA HAa CYMATa Ha 33ADAMKEHKUETO.

OcBed TOBA CYETOBOAHATE NOAMTMKA Ha [pyMEeCTBOTO M3UCKBA MPU3HABAHETO Ha Hal-nobparta
OLEHKA HA CYMaTa, KOATO LIE ¢ M3VCKRBA 33 NOTacABaHEe HA 33 Ab/MKEHMETO 1 OLEHKATA MOXEe 43 C8
OCHOBABA HAa MHBOPMALMA, KOSTO NOKA3BA AMANA30H OT CTOMHOCTU. ThbM KaTo NPWU3HaBAHETo Ce
OCHOBABA HA CEraliHaTa CTOMHOCT, TO BKAKOYBA CHLCTABAHE HZ NPEANOAOKEHWS NpU 3AEeKBaTHA
AVCKOHTOBA CTaBKa, C L&A A3 OTPa3M nNpw NOAXOAALL AMCKOHTOS NPOLEHT CneundudHiTe 33
334 MKEHNETO PULCKOBE,

B 4acTHOCT WO €& OTHAacA A0 NPOBM3MUTE MNpU NPECTRYKTYPUPAHE, U3MCKBA Ce 3HauuTeaHa
cybexTBHA NpeueHka, 33 Aa Ce ONpesent Aany 3a4b/Kasawo chBuThe e HAcTenuAo. Boruky
HafM4HKW foKasaTencTea Tpabea aa ObAAT oueHEHW 33 Aa Ce ONPeag W Aafu € AOCTaThYHO
nogpobed noaHa 3a A3 Cb343Ae BaNUAHO DYAKBAHE 33 AHIAMMMEHTE Ha PhKOBOACTBOTO OTHOCHO
NPECTRYKTYPMPIHETO — TOECT 43 C@ 2aN0OYHE MINBAHEHWE HA NAaHa 38 NPECTRYKTYPUPAHE uan 43
ce 0HABAT OCHOBHMTE MY XapaKTEPUCTHHW NPea OHe3u, KOWTO LWLE Ca 3AaCerHaT OT Hero.

YonosHA aKTHBM ¥ MACKBMK

YcAogHUTe nacuMsr Ha ApyXKeCTBOTO He €3 MPU3HATH, HO Ca ONOBECTEHM, OCBEH AK0 Bb3MOKHICTTA
33 U3XOAOALL NOTOK HE PECYPCH ChABLRAKALL MKOHOMUYECKKN NO/3K € OTLaNeYeH BB BPEMETO.
Ye/10BHWTE NACUBY NPeACTABNABAT BbLIMOMHM 334b/KEHMA Bb3IHWKBAWM DT MWHAAW CbOMTUS,
YMETO ChulecTByBaHe we bbAg NOTBbPASHO Came OT HACTBNBAHETO WK HEHACTLABAHETO HA EAHO
WM MOBEYE HeCUrypHi Dbaelyt cobuTrA HEe M3LAND B PAMKWTE HA KOHTPONA Ha ORPUAMMECKOTO
Avue. Te He €€ NMpPW3HaBaT 33LL0TO He & BePOATHO, Ye WM3XOAOAUL MOToK OT pecypcn we bbae
HeobxoaumM 33 NOKPUBAHE Ha 3a[bL/KEHMeTO M cymaTa Ha 3aAb/OKeHWeTo He mMoe da bbpe
oueHeHa C A0CTaTbYHa HAARKAHOCLT.

Hen3bexHo ONpenenaHeTo Ha YCAOBeH MACMB M3WCKEE 3HAYMTEAHM MpeLeHKa oT ¢Tpada Ha
PDBHKOBOACTBOTO.

AKTIOEpCI{H MpesnoAcHeHKny 34 AE@HHHD&HM NAAKOBE MGK NEHCUOHNPaHe

MNAaHoBETE 38 ACXCAM MOTAT A2 ObAAT CNOMKHM NOHEKE C& MIMCKBAT aKTIIEPCKW NPEANCNOMKEH WA,
3@ 0a ce ONPEAE/W PE3MEPE Ha 334L/IKEHMETO W PA3X0AA. Bh3MOKHO & QaKTUYECKUTE PE3YATATH
A3 Ce pas/u4agat OT NPEeAncAaraemMmmMTe Pe3yATaTy. TE3U PasNuKW €3 M3BECTHM KaTO aKTIEPCKM
nevanbu 1 3arybu. 3aabAKeHWATa N0 AeBHUHUPAHW/KOHKPETHM AOXOAM C& U3MEPBAT € NOMOULTA Ha
METOH, 33 KpeauT Ha NMPOTrHO3HWTE eaAMHMUM, cnopes koMTo  [flpyxecteoto Tpabea aa Hanpasw
HadewAHa OUueHKa Ha pasmepa Ha ODEe3WeTeHMATa, KOWTO Cca CneyeneHu B 3amAHa Ha
NPEeA0CTaBeHW YCAYTH B TEKYLUWA WU NPEaX0AHW NEPVOAU, MIN0A3BAUKM AKTIOEDCKM TEXHWKM,

B AontiHeHMe B CAydaWTe, KOraTo e QUHAHCMPAT nnaHoeeTe 33 AedUHAPAHM A0X04M,
ApywectsoTo TpAbRa 4a ONpeaenu CrpaBeAIMBaTa CTOMHOCT HA aKTHMBKUTE Mo NAaHa, Ha Haszarta Ha
OMAKBAHATE BbL3BPDLULAEMOCT OT AKTMBWTE NO NAAHE, KOWTO Ce M3UMCNABA, KaTo €& WM3NON3Ba
NPOTHE3HATa ABATCCPOYHE HOPMa HA BL3BPDBLLEEMOCT.

B pe3ynTar meToAbT 33 KPeaWT Ha NPOTrHO3ZHWTE eAMHMLKM BKAKYBAE Nopefnua 0T aKTHEPRCKA
npeueHkW. Teaw NPegnoNOXKEeHMA BKNKOYBAT Aemorpadckv NPefnofiomeHnus Kato CMBPTHOCT,
oBO0OpAT, NEHCUOHHA BBLIPACT WM GUHAHCOBM NPEANO/ICHKEHNA KATO MPOLEHTM Ha OTCTRNKE, HWBE Ha
3aN0aTMTE W goxoanTe. Te3n NPeaAnoNOKEHUA €3 NPEAMET H NPELUeHKK W MOraT Aa ce passuaT
ChIECTBEHO PA3/IMYHO OT OYaKBAHOTO M NOPagM TOBa MOXe A3 AOBeA3T A0 3HIYUTEAHO
BL3ACHACTBUE BLPXY 330 b/IMEHNATA MO AeBUHUPAHW KOHKPETHM A0XOAM.

42



“NOMCKO MMBO"AL
PunaHcos omyiem 30 200UHaMU 3aebpwsayd Kom 31.12.2019

FPELLIKH M NPOMEHHU B CYETOBOAHATA NOMTHKA
Mpewkn no cmucbna Ha MCCB morat 4a Bb3HMKHAT BbB BPb3KA € NMPM3HABANETO, OUEHABAHETO,
NPeACTABAHETA W/M CMNOBECTABAHETC HA HOMNOHEHTW OT GUHAHCOBUTE OTHETH. MNoTeHuWanHwuTe
TRELWKA 33 TEKYLWWA NEpUos OTKPUTH B CbLUWUA, C& KOPUIMPAT Npeam GUHAHCOBUTE OTYETM Aa e
0006paT 3a nybarKysaHe. Bhnpexky TOBA rpelkK NOHAKOTa €& OTKPKBAT B NOCASABAUL Nepmnos, 1
TE3M IPELKY OT NPeAXCAHK MERUOAM C8 KODUTMpaT.
LpymecTeoTo KOpUrMpa ¢be¢ 3a4HA AaTa CbWECTBeHUTE TPELUKM 0T NPeAXCAHY Neproan B NbPBUA
GUHAHCOB OTYET, 0A00peH 3a NyDAMKYBAHE CAEL KAaTO €a OTKPWTH Upes:
MPEeMIYUCIABAHE HA CRABHWTEAHWUTE CYMK 33 NPeACTaBeHWA NPeaAxXoAeH NepWos, B KOWTO €
Bb3HMKHaNA rpewka.
B cayvall, ye rpelKkaTa e Bb3HKMKHANG Npeav Hah-paHHO NpeACTaBseHWA NPpeaxoieH Nepuoea,
NPEMUUCAABAHE HA HAYAHOTO CaNA0 HA aKTHBMTE, MACUBWTE U KANUTaNa 3a To3u Nepuoa,
MpewKa OT NPeAX0aAeH NeRMOA Ce KOPUIMPA NOCREACTBOM NPEN3HMCAABAHE ChC 3aLHa A4aTa, QCBEeH
AKO & NPAKTHUSCKM HENPUAQKMMO 43 Ce QNPEeAen HAKGN OT CrieuMduuHnTe eGeKkTy 3a nepnoga
WM KYMYN3aTUBHWA epeKT OT Ta3m rpewwka.
KbM MUHWUMEIHWTE CPaBHUTENHK QUHAHCOBKM OTUETW APYECTBOTO NPEeACTABA TPETM OTYeT 33
OUHAHCOBOTO CLCTOAHME KbM HEYANQTO Ha NPEeAXOAHWA NMepuos, ako Ce NPWAara CHeToBoAHE
NOAMTMKA CbC 3a3QHa £3Ta, NPaBd e NPev3dMCISHME Che 3a4Ha AaTa Ha CTaTMWM WAKM Ce
npexknacuGuLmMpaT CTaTii BB GYHAHCOBUTE OTHETM W aK0 TOBA OKA3BA ChULECTREHO BAUAHMWE BLRXY
MHPOPMALMATA B OTHETA 33 PUHAHCOBOTO CHCTOAHWE KbM H3YaNnoTO Ha NPeaXoLH®A Nepurod. MNpu
HanuuMe Ha Takuea cDCTOATENCTRA C& NPEACTABAT TP OTHETH 33 QMHAHCOROTO CHCTOAHUE KbM;

v\ KpaA Ha TeryliMa nepunoa;

v Kpan Ha NPeAXOAHHMA Neproa; v

v HAYanNoTO Ha NPEAXOAHUA NEPUOL.
Jartata Ha TO3WM BCTLAMTEAEH OTYET 338 (QWHAHCOBOTO CBLCTOAHME CbBNAAA C HaYanoTo Ha
NpeaxcaHua Nepuod, He3aBMCMO 0T TOBA AaNn PUHAHCOBUTE OTHETM HA APYKRCTBOTG NPeACTaRAT
CPABHWMTENHE WHOOPMALWMA 32 NC-PAHHK NEpUoau.
Korato OT €& M3UCKBE W NPeAcTass AONLAHWTENEH OTYET 33 $UHAHCOBOTO CbLTOAHWE B
CHOTBETCTBAE CE ONGBELTHABE:

v xapakTepa Ha npeknacupuLMpaneTo;

v/ CymaTa Ha BCAKA CTaTUR MAM TPYNa CTaTHK, KOWUTO C3 NPERAACUPULUPAHNK;

v NpuunMHaTE 3a NperknacubuuMpaHeTo.
MoMe paa Bb3HWKHAT ODCTOATEACTBE NpW  KOWTO € MPAKTUMECKW HEBBL3MOWHO A3 ce
npexknacGuLMpa cpagHMTENHE MHOOPMAELMA 33 KOHKPETEH NPEAX0AEH Nepros, 38 A4a ce NocTurHe
ChNOCTABMMOCT € TEKYLLAS Nepuos,. Bb3MOMHO € B NPeAXoAHMA NEPMOA AaHHWTE MOMKE A8 He ¢a
UKW cHBKUPaHM NO HAYWH, KOMTO NO3BONABA NPeKNacubULMpaHe.
Korato npeknacuduunpaHeTd Ha CpasHUTeAHa WHOORMAuMA € MPaKTUMECKKW HEBB3MOMKHO,
LPYKECTBOTO OMOBECTABA NPMUMHATA, NOPAAA KOATO HE e nNpekAacMbuuupada HGopMmaumaTa u
ChLHOCTTa Ha KOPEeKUMWTE, KOWTO e cneasano pa ObAaaT HanpaBeHW, aKo CPaBHUTeNHaTa
WHOORPMALMA & Buna npeknacudrumpanHa.
Apy®ecTBoTO He NpejcTass NOACHUTENHWTE MPUAOMEHNWS, CBLP3aHK € BCTLMMTEAHMA OTHET 3a
HUHAHCOBOTO CHCTOAHME KbM HZYaN0TO HA NDEAXOAHMA NEpUOE.

PERSIACHOUKALIY

Peknacuduraumnte nNpeacTaBAABaT NPOMEHW B MNPEACTEBAHETO HA OTASNHU NO3ULMKM BbB
GUHAHCOBMTE DTYETH € WA NOCTUTAHE HA NO-BAPHO M YECTHO NPRACTaBAHE HA MHOOPMALMATE B TAX.
Teaun pexnacuPuKaLn ce NPaBaT PETPOCNEKTUBHO, KaTo C8 KOPWUIMPAT Hava/IHWUTe Ca/14a Ha BCRKK
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33CErHaT eNeMEHT OT OTHET U C& NPeACTABA AOMbAHUTEeH OTHeT 38 GUHEHCOBOTO ChCTORHME Kb
HaYaN0TO - HA HaK-PAHRUA CPABHUTEACH MEPUOA.

QTYUTAHE MO CEFMEHTH

ARUuTe Ha [ipy)KecTBO ce TbpryBaT Ha petyakpan nasap brarapcka ®oracsea bopca - Codna All.
Apy¥ecTBOTC passnBa 4eMHOCT CamMO B @4MH UKOHOMWIRCKI CERTOP W NOP2AU TE3M NPUYMHM HAMA
02 6bae NoKa3zaHa MHPOPMALKMA 33 PASAIYHUTE CEKTOPM.

CBDP3AHK MMLA M CAEARM MEXAY TAX

Apy:ReCcTeoTo CNaska manckBanmuata wa MCC24 npy onpeaensHe 1 ONOBECTABEHE HA CBbLP3aHUTE
Anua.

Chenka mexay C8bp3aHu NMLa & NPeXBbPAAHE Ha PecypcH, YCAYTU UNN 3a4b/MKEHWUs Memay
cBbP3aHM NrLa 6e3 pasnnka Ha TOBA Aany Ce NPpUNara HAKaxKsa LeHa.

i1 AONBAHUTENHA MHOOPMALIMA KM CTATUUTE HA ®MHAHCOBWA OTHET

1. Omuem 30 aceobxsamiuza oxod

1. 1. Nprxopv

1, 1. 1. Npuxodu om npodaxncbu -

Bua npuxop 2019r. 2018r.
Mprxogn oT AOTOBOPY € KAMEHTH 33 Npogamby Ha NPOAYKUKA, B T.u.! 5,811 5,868
Npofakbn Ha NKBo 5,811 5,868
MpuXxogn OT AOTOROPUY € KAMEHTH 32 NPOAINKOUN HA CTOHHK, B T.4.: 10 294
Mpogambu Ha CTOKM B 6 278
Mpogambus Ha MaTepuann 4 16 |
Mpuxoan oT AOrOBOPH C KAMEHTH 32 npoaaxKbu Ha ycayrum, B T.4.: 14 15
Mpogamkbu Ha yeym 14 15 |
06wo _ 5,835 6,177 |

MpoaaxbuTe No A0TOBOPK € KAMEHT 33 2019, (5 835 xun.ns.y m 2018 r. (6 177 xun.nB.) ca:

- Peanu3NpaHn B CTPAHaT3, Ha BbTPEHNA Nazap;

- N0 AOTCBOPM C ARCTPUBYTORH, NO DUKCKPaHW LeHu;
CTGKUTE 1 YCAYTUTE C@ NPEXBBPAAT HA KAVNEHTKTE B TOYHO ONpeaeneH MOMEHT i AMPEKTHO Ha
KAKEHTA.

1. 1. 2. fipyau npuxodu

Apyrn npuxogu B T.4. 2019r. | 2018r.
OTHNCaHYU 33ABAKEHNUA _ 3 ' 114
Qtnaabum 110 - 109

| Apyry B 23 45 |
06wo L - i36 268
Mpuxoau oT BL3CTaHOBEHA 0be3LeHKa B T.4, 2019r. 2018r.
BvzcTaHoseHa obe3ueHKa Ha 83emaHia, npusHaTa B nevyanda nnu

zaryba 36 116
Qbwo 36 116
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1. 1. 3. Npuxodu om npasumencmaeny dapeHun

Bua npuxoa 2019 2018r.
MpaBrTencTBEHW,  AapeHMA 33 HETEeKYWM  MATEPHaAHKM MU

HEMATEPNANHK AKTUBMU 352 50
O6wo 352 50
1. 2. Pasxoau

1. 2. 1. Hanonzeanu CyposuNu, MOMERUAIUY U KOHCYMaMuUay

Bua pa3sxop 2019r. 2018 .
OcHOBHM MaTepuan 8 NTMBONPOUIBOACTBO 1,035 1,163
QcroBHM maTepuann 8 ByTuanpade 981 1,078 |
CnomaratenHu matepranu 681 409 il
MaTepuanu CBbp3aHu ¢ npoaaxbure 78 163
MaTepwanu 33 agMUHUCTPaUKATA 29 28
PaboTtHo 0Bnekno - 4
En. eHeprus 228 237
Bona 16 17
Oduc maTepuanm U KOHCYMaTUBU 5 5
PeknamHui matepuan 135 40
O6uio 3,188 3,144
1. 2. 2. Pasxa0u 30 8bHIWHU yeayau _

Bug pasxoa 2019r. 2018r. |
Ycnyru 3a nvBonpoM3BoacTeo 10 13 |
Yenyru 3a Bytunupane 1 21
YAy 3a cnomaratenHmTe AeRHOCTU 7 31
Yenyru 3a uenute Ha npogaxmbure 287 232
Yenyru 3a uenuTe Ha aaAMUHUCTRAUKNATE 61 119
Pa3xogw No npaekT 302 -
(pamaaHCKn A0roBOPK K XOHOPapH - 2
3acTpaxosKku 44 48
ABoHameHTH 25 18
Apyrn pasxoan 3a BhHLWHN yCnyTu - 39 37
PemoHTH 41 S
HOpuandecko obcnyxBaHe 3 7
Pexnama 67 31
Obwo 887 559
1.2, 2. Po3xodu 34 GrMOpMUIgyUU

Bupa pasxop, 2019, 2018 .
Pasxoau 3a amopTM3Iauny Ha NPpOU3BOACTBEHM 728 682
ABATOTPaHU MATEPUBIHN AKTUBW U HEMATEPUANHW aKTUBH 621 682
aKTMB NPaBo Ha NoN3BaHe 107

O6wo 728 682
1. 2. 4. Paax0odu 3a 36/INaIMU U QLUZYPOSKLU HO NEPCORANT

Pasxoau 3a: 2019 r. 2018r.
Pasxopgu 3a 3annaTt¥ HAa B T.u. 1,479 1,502
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APOU3BEACTERH: MEPLCEHaN 1,479 1,502 J
‘Pasxofgm 3a oCHTYPOBKM HA B T.4: 264 265
NPOU3BOACTBEH NEPCOHAN 264 265
0610 1,743 1,767
1. 2. 5 ObesyeHra HO dEmuay
Bug pasxon 2019, 2018r.
Paaxoaw oT cbe3ueHKka Ha B3EMAHWA MO AOrOBOPU € KAWMEHTH, J
| npn3HaTa B nevyanba nau 3aryba 16 236
| Obuw 16 236
1. 2. 6. Apyzu posxodu
—E’:‘I.ﬂ, pasxoa 2019, 2018r.
Pasxogu 3a KOmaHAWPEBRU 17 18
Pasxogw npeacTasuTenHn 22 15
Pazxopm 3a Bpak 324 139
PazxoAam 3a peknama 7 58
PasxoamM 3a gaHbUM W TaKCH 35 74
Apyru pasxoam 27 146
 Pasxoau 3@ OTNUCBAHE HA B3EMaHUA 68 332
 Ofuio 500 782
1. 2. 7. Cyru ¢ xepexmueeH xapaxmep
Buga pasxop 2019r. 20138r.
BanaHCcoBa CTOMHOCT Ha NpoAAAEHU aKTHUBM [HeTof 7 302
Banancosa CTOMHOCT H& NPOAAAEHN aKTHBU 7 302
MameHeHMe Ha 3anacuTe OT Npoaykuma /Heto/ (30) (41)
N3meHeHMe Ha 3anacuTe 0T NPOAYKLMA (30) (41)
0buwo (23) 261
1. 2. 8 duHaoncosu npuxodu/{pasxodu}, Hemuo
Bua npuxop, 2019r. 2018r.
Mpuxoan OT AMXBK B T.uU. 44 44
no 3aemu 44 44
1 Obwpo 44 a4
Bup pasxop, 2019r. 2018 r.
Pasxoau 3a NUXBU B T.u. 173 433
no saemu 124 94
|no AOTOBOPH 32 PUHAHCOB NVSUHT 14 20 |
no AOTOOBPU 33 ONEPATUBEH NINIUHT -
TePrOBCKM B3eMaHUA 4
Apyrv {HATT U MHCTUTY LK) 25 315
E[],pym ¢rHaHCOBM pazxoau 29 25
060 202 458
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1. 2.9, Meuaabu u z02yBu om O0epayud, KOUMY Ce DMYEmMan HemmHo

Bug pazxog 2019, 2018,
banaHcoBa CTOMHOCT Ha NPOAIAEHN aKTUBY 5 28
B T.4. ABATOTPAMHM MATEPUAAHM AKTUBMK 5 28
| Mpuxoau oT npogaba Ha AbAFOTPANHM AKTUBK 5 26
06wo - (2)

1. 2. 10. Posxod 30 doAbyyu om npodvannacyu dedaocmu

ChrnacHo QeHCTBaLL0TO 3aKDHOAATEACTBO NneyanbmTe ce 0BAAraT ¢ KOPNOPaTHBEH AlaHbK B pasmep
10%. 3a u3umncnaBaHe pa3mepa Ha OTCPOYEHMTE OAHBUM € N0A3BaHa cTaBKa 10%, KOATO ce OYaKBa

£a e gannaHa npu 06paTHOTC NpasBARHME.

@un pa3xon 2019 r. 2018,
TeKkyw, pasxoq 3a gaHbK = =
APYrv KOMNOHEHTW Ha TEKYLL, AaHBYEH Pa3XoL, 8 (8)
Pasxoa/npuxoq NC  OTCPOMEHWM AaHbLUM, OTHACAWE Ce A0
Bb3HMKBAHETO 1 0OPATHOTO NPOABABHME HA BPEMEHHU pazuku 8 (8)
06wo 8 (8)

1.2. 11, fjoxod na akyusn
M3yucnasare Ha HetHa neyanba / zaryba:

Banancoea nedanba / saryba {846342)
HetHa neuanba/zaryba (846342}
W3yMCAABAKE Ha CPEAHO NpeTernen Bpoil akuwM 33 nepuog,
CpeaHo epemesy GanTop: Bpof Ha ann/meceuyf NPEs KOWTO KOHKpETHUTE

axkyuu ca Buan B 06puente -

Cpeanospemesu ¢-p

ErvTupany W3rynenm I Aruwn Bpot anm | Cp.npev Cp.npet 6p

ERY cober.aky, B abpuin, 8 abpuy 6pfann aku/ AH
Canpo Kbm: 4 500 000 35000 4 465 000 365 1 4 465 000
Cango Ha | 4500 000 - - - -
Bouuko cp.npeternen Sp.akuy 4 465 000
M34MCNABAHE HA A0X0A OF aKUWA:
Hersa nevanba/zaryba: 846342 |
Cpeaponpet 6p. akunu/AHA/ 4 465 000 foxoa Ha aruma ( (0,1896)

2. Dmvem 3¢ huHanco2omo Calinonsue
HeTtekyuid aiTHaY

2. 1. Mmomu, MGILuusY, CoOpeIeRUA 1 0BopyosaHe

Kbm 31 gexkemepw 201S # 2018 rogrHa UmOTWTE, MallMHUTE CbOPDLKEHUATE U 00OpYLBaHeTo

BKAKOYBAT: -
MoTopHU
3emu Grisan, | Magosn, Chopwedus | Npeso3Hu B npouec wa | Apyra 06w
%] obopoyneaHe WarpamaaHe | aHTMEH
cpepcTea
Omuemuyu cmoliHocm |
. Canpo wem 31.12,2017 99 4,636 11,473 879 I 921 406 1,894 | 20,308
NocTennnu 387 & 306 i3 712
WM3nesnw ot ynotpeba {26} {6} {50) {585} {85) (752) |
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Obuio uamereHHe 33 neproia - - 361 . | (50 {279} (72} (40}
Canpo Kem 31.12.2018~ 99 | 4,636 11,832 879 871 127 1,822 | 20,268
Mocrenwan 157 8 124 27 316
Wanesnu o1 ynotpeba {10} {2) {124} {10) {146}
Hamanenne B pes3yatat Ha

KNaCUOULMPaHK KATO 2KTWEMW

npaso Ha NoA3saxe {1073) {1 079)
Obwo uameHeHe 3a nepuoaa - - (932} 6 3 = 17 {909)
| Cango kbm 31.12.2019 99 | 4636 10 902 885 871 127 1839 | 19359
Amopmu3sayus U obesyeHra

Canpo kbm 31.12.2017 (652) {6,242) {154) {366) {1,472) | (8,886)
| AMOpPTUIAUMA 38 rOAMHETS {117) {402} (17 (45) {101} {632)
AMOPTHIAUMA RA W3INRIAW OT

ynotpeba 26 1 25 85 137
OBu10 namMeHEHVIe 33 NeprHoas - {117} {376) {18) {20} - (16} {545)
Canpo kbm 31.12.2018 - | (759) {6.618) {170} (386) . {1,488) | (9,431)
AMOPTHIALMA 38 rogmHaTa {116} (349} {17} {44} {95) {621)
AMODTHIAUMA HA M3NE3INW OF

ynotpeda 9 1 3 13
Hamanghvwe B8 peayntat Ha

RASCMDUUMPARKY KETO 3KTVBYW

Npaso Ha NOABAHE 71 N 71
06O nameHeHe 33 neproaa 1116) (269) {16} {44) {92) {537)
Canpo kbm 31.12.2019 - | (885} {6 887) (186} {430) - {1580} | (9968) |
Banarncosa cmoliHocm

BanaHcoBa CTOMHOCT KbM

31.12.2018 99 | 3,867 5.216 709 485 127 | 334 | 10837
banancoBa CTOMHOCT KbM

31.12.2019 99 | 3751 4015 699 441 127 259 | 9391

OBfe3yeHKa HO UMDIMU, MOWUHU U ChOPbLIKEHUS
Ha bBasa Ha wW3Bbpler npernes 3a ofe3lueHKa HA ALATOTPARHWTE MATEPWASIHM  AKTWUBW,
PBHKOBOACTBOTE Ha [pyKeCTBOTO He € YCTaHORMAO MHAMKATOPMW 3a TOBa, 4e BanaHcoBaTa CTOMHOCT
Ha aKTMBMTE HAABMLLABA TAXHATA BBb3CTAHOBMMA CTOMHOCT. Kbm 31 pakemepu 2019 r. ApyskecTsoTto
HE € NPM3HaNO0 OOe3LUEHKA Ha UMOTH, MALLMHW U ChOPDMKEH WA, C U3KTIOUEHUE HA CTPAANTE KOUTO Ce
OTYTAT MO MOAEAa Ha NpeoueHeHaTa cToMHocT. Mpe3 2017 roavea @ M3BbPWEHa NPEeoLUEeHRa Ha

crpagnTe, Bb3 OCHOBa Ha U3BbPLIEHa QUEeHKa OT NUUEH3WMPaH DUeHKUTEN.

Kbm paTta Ha v3roTsaHe Ha QUHAHCOBMAT OTHET MMOTH, MALLWHW, CLOPBLHEHUA U 0BopyaBare ca
3aN0KeH W 3a obe3nevaeane Ha 330 BAMEHWETO HA APYHECTBOTO KbM GUHAHCOBU MHCTUTYUMK, HATI.

2.2.ARTUSM ¢ PABo Ha noasBaxe

Crpaau - | Mawau - | MNC " | obwe
MCPO 16 MC2Q 16 MCPO0 16
OTtdeTHa CTORHOCT B
Canpo Kkum 1.1.2019 75 1079 | 81 1235
B 1.4, YBenuueHME 8 Pe3yATaT H3 KA3CUPUUMpAHK KaTo 1079 1079
GKTVIBW NPEBO KA NON38aHE NQ GUHAHCOB NHIUHT
B T.M. YBenvueHKe B peIYATAT HB KABCUGVIUMPAHM KaTO 75 81 156
AXTHUEMW NPAB0 HA NOA3EaHE NG ONEPRATUBEH NWIUHI .
| Canpo kem 31,12.2019 1079 | 156 1235




“NIOMCKO NHUBO”AL
Punarcoe omuem 3a 200uHamMy 3gevpUBaud Hbm 31.12.2019

Amopryiauua u obeiusHka f

Cango kem 1.1,2019 (71} - {71}

B 1.4. YBeAMUEHWE B PRIYATAT Ha KNACKBULMPEHY KaTO (71) (71)

SKTWBK NPEBO HI NOA3BAHE NO. PURAHCOBNUINHI

AMODTWIBUMA 38 rOANHATA {25) (54) {28) {107)

OB yeeArIeHMA{MaAMANEHUA) 32 IEPHMOAS | {125) {28} {178}

Cango kbm 31.12.2019 (25} [ (125) (28) (178)

BanaHcoea CTOHHOCT .

BanaHcosa CTOMHOCT Kbm 31.12.2018 - - J - -
Eanancoaa cToiiHocT kbm 31.12.2019 50 954 | 53 1057
2. 3. Hesmamepuoady gRmuguU, paaauddu om pernymauun

KomnioTbpeH | npasa eupxy HemarepwanHi aKkTHen 6
cobTyep COBCTBEHOCT NpoLeC HA PA3BUTHE Otwe
{cb3paBane)

OmuemHa cmoliHocm
Cango wem 31.12.2017 8 2 10
Cango wem 31.12.2018 8 2 52 62
NocTenuau 8 1 1 10
M3nesnn 3a nepnoaa - - {9} {9}
Qbwo yBeanHeHuaiHamaneruns) 3a
nepunoga 8 1 {8 1
Canpo xbm 31.12.2019 16 3 44 : 63
Amopmuszayua u obesyeHxa '
Canao xem 31.12.2017 (8) 2) ) |
Cango kem 31.12.2018 {8) {2} - {10)

i Canpio xwm 31.12.2019 (8) {2) (10)
banancoaa cmodliHocm -

BanaHcosa cTolHOCT Kbm 31.12.2018 - 1 52 52
| Banarcosa cToitMocT kem 31.12.2019 8 L _ ) 44 53

OBe3UeHKO HO HEMOMEPUTNHU GRMusu

Ha 6a3a Ha M3BbpLWeEH Npernes 3a 0De3ueHKa Ha HEMATEPHMANHW aKTUBM AKTMEM, PHKOBOACTROTO Ha
LpyWecTeOTO HE & yCTaHOBUAO MHAMKATOPM 33 TOBE, Ye BAaNaHCoBaTa CTOMHOLT H2 HEMATEPMAAHKTE
ZKTUMBUTE HAABMWZRA TAXHATA BLICTAHOBMMAE CTOMHOCT. Kbom 31 aekemepi 2019 r. JpyHecTsoTo He
€ Npu3HaNo cHe3LEeHKA Ha HEMATERUANHMN AKTUBM.

2. 4. Vimgeomuyiil @ GoiliSpHu, Co8MECTIAU U HCOLULBEHY NPednpUAMUa

_Hrj_s_ec-munu B AblEPHM, CHBMECTHK U aCOLUMMPaHK NPeANPUATHA 31.12.2019r. | 31.12.2018r.
WUHBECTMLMK B APYTU NPEANPUATH 2 2
Obwoe - o 2 2
Wueectrymy 8 Apyri npeanpuaTia 31.12.2019r. 31.12.2018r.

Yuactua __pasmep CTOMHOCT pasmep CTORHOCT

| ExoBynnax A - 2 . 2

0O6uo - 2 - 2

Kba 31.12.2019r. 1 kbm 31.12.2018r. lomeko nueo Al uma ManuUHCTBeHo yuacTHe B ExoByanak Afl.

2. 5. Hemexyuiu pusaHcosU arkmugy

HererywM ¢H1aHaACORKM KTUBK 31.12.2019r. 31.12.2018r.
| PUKARCOBK BKTMBU OTUHTAHY NO AMOPTUSUPYEMS CTORHOCY g 782
Obwo - 782
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“NTOMICKOQ MTUBO”AS
DunaHcos omuem 3a 200UHOME 308 bBaL kem 31.12.2019

BKHAHCOBU AKTHBM OTYUTAHM NO AMOPTHMPYEMA CTOMHOCT - HETEKYLLM

Bua 31.12.2019r. | 31.12.2018r. |
Kpeaurn - 782 ~‘
06wo - 782
KpeAnTH, OTHMTIHK N0 AMOPTUIURYEMA CTOMHOCT - HETeKYLYM

Bua 31.12.2019r. 31.12.2018r. |
B3aemaHMA No KPEAWUTU OT CBBP3AHKM AMUA M3BBH rpynara /Hero/ _ 0 782 |
B3emarus No rAaBHYUM NO KPEAUTH OT CBBLRIAHKM NLZ W3BLH IrPynaTa o 782

Obwo 0 782

Kem 31 pexemspu 2019 1. 1 31 pekemepu 2018 r. HAME obe3UeHeHN GUHEHEOBKM aKTUBU B pe3ynTar
Ha HanpaseH 0T PbKOBOACTBOTO Ha LpyHecTBOTo aHanms Ha TAXHaTa cubupaemocT.

Texyu aKFHBN

2. 6. Teryuwju mamepuaniHu 3anacy

Bug, [ 31.12.20197r. 31.12.2018 5.
TexyuiM maTepHanHn 3anack B T.M. | 757 1,139
OcHOBHY MATEPHANK II 238 256
| Pe3epsHm 4acTy | 6 6 B
[OpURA M CMAZOYHK MATEPUAAK | 3 [ 3
Cnomaratensy marepuani 140 176 |
Apyrr marepranu 370 658
Npoaykumua frerof 192 190
MNpogyxuun 192 190

Obuwo 949 1,329

Kbm 31 aekemspu 2019 1. 1 31 aekemepu 2018 r. HAMA cHe3UEHEHK MATEPUMAAHM 3aNaCK B pe3ynTaT
Ha HanpaseH OT PbKOBOACTBOTO Ha JPYHECTBOTC 8HANU3 HA HETHATA PEAanM3U3UPYEMa CTOMHOCT Ha
MaTEPUASTHATE 33Macu.

2, 7. Terywiu mup208cKu 4 dpyau 838MaRUS

Bug 31.12.201% 31.12.2018r.
BzemaHma ot npogaxbv e fHero/ 223 235
B3emaHua o1 ApoAambu NO 40TCBOHN ¢ KAUERTH 351 382
Obe3uarky H3 BIBMAKNS OT NPOAMKOW N0 AOroBORK C KAUEHTH (128) {147)
BzemaHnna No NpeAoCTaBeHN aBaHcK fHero/ 36 102
BaemaHwa NO NPesocTaBeHM aRaHcu 36 102
BaemaH#Aa No cbaebhu cnopose fueto/ 62 64
BzemaHwa no coaebnu cnopoee 220 222 |
(OBe3lierKa Ha B3EMarnua No cuaebHy cnopoge {158) (158)
Apyru B3emanna 8 T4 fHeto/ 167 236
NpegnaaTeHd pasxoam 33 232
MNpeaocraBenn rapaHury M Aeno3nTi 134 -
BzemaHua oT NOAQTHETHM AMLA - 4
O6uo AB8 637

Kbm 31 aexkemepn 2019 r.( 305 xun.ns) n 31 gekemspu 2018 r. { 186 xun.ne) uma obesueHer#
TbProBCKK B3eMaHMs B PE3yATaT Ha HanNpaBeH ©T PbKOBOACTBOTO Ha [pyXecTBOTO aHanu3 Ha
TAXHaTa cebrpaemocr.
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“OMCKO NTUBO”A/T

PungHcos omyem 20 200UHaMA a8 vpUIBOLY T Kbm 32.12.2019

2. 8, Teryigd daHEYHL URMUSYU

-Bug, 31.12.2019 r. 31:12.2018 .
JaHux 8bpxy nevanbara - &
Obwo : 6

2. 9. Teryuju chuHaHcoay ormuay

Tekyw GUHAHCOBK aKTHBKH 31.12.201%9r. 31.12.2018r.
DUHAHCOBY KTUBM OTHUTEHK NO BMOPTUSUPYEMS CTOWHOCT 995 169
Obwo 995 169
Bua 31.12,2019 1. 31.12.2018 r.
Kpeguin 995 127
Obwo 995 169
Bup i 31.12.2018r. 31.12.2018 r.
BaemaHun No KPEJWTW OT CELP3AHM IMLA W3BBH rpynata fHeto/ 992 167
BzemaHun No KpeanTH OT CBLR3ERM NULA W3BLH rpynata 782
BaemaHus N0 AMXaW NO KPRAWTH OT CBLP3aHu AWML U3BDLH (PyNaTa 210 167
Baemanuns No KPeAUTH OT HECBLP3aHW LA fHeto/ 3
BzemaHna No KpeauTv 0T HeCBBP3IaHW AU 3 1
BaemaHus No AWXEM NO KPEAWTH OT HECEBP3aHW AMUA - - 1
Obuio - | 35 169

Kem 31 pekemepy 2019 1. 1 31 pekemepn 2018 r. Hama obesleHeHr GMHAHCOBY aKTVBY B PEIYATAET
Ha Hanpaeer OT PLKOBGACTBOTO HA JpyKeCTBOTO dHaNM3 HE TAXHETA ChHMpaemocCT.

2.10. Napuwnu cpedcmeaa

Bupa - 31.12.2015r. 31.12.2018 .
Napwuny cpeacTea 8 6por B T.u, 33 3
B nesa [ 33 3 -
MapuyHn CReACTBEA B PANAALLATENHW CMETHH B T.4. 5 7
B nesa 4 4
Bue sanyra | 1 3
BAOKWPAHM NapHUUHKA CPRACTBA | 123 123
 O6wo ] 161 133
Ob6e3ueHKK Ha NapUYHK cpeacTea ] - -
0Buo | 161 133
2. 11, Akmusu dvpranu 30 npodaycda
Bupa AKTUBH ALPHaHK 3a npoaamba 31.12.2019r. 31.12.2018r.
KnaeudumumpaHu kato Abprady 38 NpoaskBa umoTH, MBLMHK, ChOPbKEHWA
v obopynsane 359 359
06140 HeTeKyUIH AKTUBKW, KNACMDULUPAHKM KATO AbPaHKU 3a Npoaanba 359 359
Cobcraen Kenuwtan
2. 1% CoScmeer xonuman
2. 12, 1. Ocwnoged Koauman
'. 31.12.2019 r. 31.12.2018r,
AKLHOHER Epoii
AKL MM CrorHOCT NnareHn % Oan | Bpoi akymn | CrodHocT MaateHn % Lan
Bl Tomu EQOL 4/3|
CoAMA  manbanuen | 599 508 599 508 599 508 13,32% 601 508 601 508 601 508 13%
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“NOMCKO NUBO”AL
PunoHCcog omyvem 30 208uHama 3gevpuweatua kom 31,12 2019

Nera ANSRCIHAPOBA i o
Toaoposa - »
B patty) Ad
Npoamexy 2248365 | 2248365 2248365 |49,96% | 2248365 2248365 2248365 | 50%
Dopeta Cumeoross | 244 780 244 780 244780 | S44% | 225001 225001 225001 5%
Apyru durisvwueckn w
wpuanuecks mua | 1407 347 | 1407 347 1407347 |31,28%| 1425126 1425126 1425126 | 32%
06wo: 4500000 | 4500000 4500000 | 100% | 4500000 4 500 000 4500000 | 100%
2.12. 2 Peagcpeu
061 u Peszepsun MNpemueH peseps nome:,zeuz: (:Leuuu BHNG
Eaepnu Kbm 31.12.2017 1. 1219 289 2064 3572
] Pezepben kbm 31.12.2018 r. 1219 289 2 064 3572
| Pesepsu koM 31.12.2019r, | 1219 - 289 2064 3572 |
2.12. 3. Dunarcos peayamam
PuHaHCOB pesyaTaT CroitHocT
Meuan6ba kbm 31.12.2017 r. 955 |
fMevanba kbm 31.12.2018 r. 955
MpomeHu 8 CHETOBOAHATA NOAUTHKA, TRELUKK W ap. (20)
MNeyanba kom 31.12.2019 1. 935
3aryba kbm 31,12.2017 r. (1,189)
YBeanyeHus or: (1228)
3aryba 3a roguHata 2018 {1228)
3ary6a kbm 31.12.2018 r. (2,417)
YeesimueHua ot (838)
3aryba 3aroamHaTa 2019 (846)
MpomeHn B CHLTOBOAHATA MOIUTHKA, TPELIKN W AD. 8
3ary6a xum 31.12.2019r. (3,255) J
 DuHaHCOB pesyAaTar kem 31.12.2017 r. (234)
'_Q?KHEHCOB pe3ynrar kbm 31,12.2018 r. (1462) |
®uHancos pesyaTtar kbm 31.12.2019 r. (2,320}

Hetexyiuu nackblk

2.13. flocuew no omcpoveny GaHslyy

BpemaHHa  pa3nuka, 31 ReKemBpy 2018 favMeHne Ha DTCpOYEHHTR Sadbum 3a 2018 31 pexemspu 2019
HeWsnoABIHY yBEAMuEHUE Hamanenwe
AFHBHHM saryom, Baupysa fanvuna HAanbuna Aatrsuna
HEHINOREAHY AAHBRHN BpEMEHHR Orepoden BPEMEHHA OTcposel BpemeHHa OrecpoueH BpeMEHHa QTcpouen
xpeauTH PAIAMKS AdHEK PAazfnnHa AaHBK Pasinkga AaHBK _paJnHKH AAHEH
AKTHBY N0 OTCPONEHU AaHBLM -
Obe3uenkn 318 2 16 2 36) | (4 298 30
Komnencupymu 7 7 77 8 (72) (7) 77 8
OTAYCKY
Joxoam va ®@N 19 2 15 2 {19) {2) 15 2
AKTME C© npasp ua S 1 5 1
non3eane
QObesuensn MMCO S 1 - - - - 5 1
[06wo aken no
| orcpoveKy ganbuM: 414 41 | 113 11 {127) {13) 450 40
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“NOMCKO NUBO”AAQ

PuHaHcos omyem 3o 2oduHoma 30svplUgauwia Kom 31.12.2019

o I"Ianéusn no oTCPOHEHN SaHBUN o . - T
AsopTM3aLMN 5023 502 746 | 75 (683) {68 5086 | 509
3agbwenue no i ) 3 | i i ) 3 ' i
AOroeop 33 AMIKHT
002‘;“;’%::2"::“3:’ 5023 502 84 9 - - 5023 509
QTCpoYeH  [aHbuK
(weo} (4609) | (461) | 796 80 (873) | (87) | (4689) | (469)
2.14. Apyeu Hemexryuil (BPURGHIOBY NACUEY
Hatekywmn PUHHCOBM NACUBM 31.12.2019r. 31.12,2018 r.
[Tﬁmaucosv. NacKUam OTUMTARY NO BMOPTUIMPYEMS CTORHOCT 1467 | 1,705
O6uo 1,467 1,705
Bua - 31.12.2019 . 31.12.2018r.
Kpeantn } 1,162 1,305
33 4BNHEHNA NO IUIUHIOBY ADTOBOPY 305 400
06wo 1,467 1,705
Bua 31.12,2019r. 31.12.2018r.
33a0bAKEHWA NO TAABHUUM NQ KPeAUTI OT £8LP3AHU NVL3 U28LH rpynara 26 -
324bAMEHUA NO AUXBY NO KPEAMTH OT CBHP3AHKW AULLA W3BLH rpynaTa b =
3apabAKEeHWA NO KPeauTi OT HECBBR3aHW anua fHeTo/ 1,130 1,305
3a8LNMEHVA NO FNABHWUM NO KPEAWTIA OT HECBBLHZAHY AMUA 1,130 1,305
Obwo 1,162 1,305
Bua, 31.12.2019 1. 31.12.2018 r.
3aAbAMEHNA NO NU3WHT OT HECBBP3aHK AMUA fHeTo/ 305 400
3anbmKeHna NG AU3UHT OT HECBLP3aHW AMUE 305 400
Obuwo 305 400
2.15. Hemexyuwa wacm Ha Apasumencmeesiy oapenus
Bua papeune 31.12.2019. 31.12.2018r.
HeTteKylla yact
Lapexwna 3a AbArOTPaiHN AKTUEW 805 855
Obwo 3 | 805 855
Teryili nackem
2.16. Terywiu mepeoacku U Spy2u 3ad oM enus
Bua B 31.12.2019r. | 31.12.2018 q
3apbAHEHUA NO AOCTABKU 1,260 1,043 .
334 BAKEHUA NO NOAYHEHW 3BAHCH 28 29
JPpYrv KPATKOCPOYHHN 33ABANKEHUA B T.M. 251 122
33ABAHEHNA MO FAP3HUANM M AEN03UTH 138 32 -
334 5MHERBUA NO 3aCTPAXOBRM 16 17
| JOYTn KPETROCPOYHK 330BIOKEHNS B 97 73
Obujo 1,539 1,194
2 17, Texywilr 300 00KEHUA KoM NEQCaHona
Bug 31.12.2019r. 31.12.2018 r.
3aabAMEHHA KbM NEpLoHana 177 171
B T.4. 320bKEHUA MO HEUINOA3BAHKW OTNYCKY 65 60
33ABAKEHUA KbM OCUIYPUTEAHM NPeanpUATHUA 238 101
| B 1.4, 330bHEHUA N0 HEW3NONIBAHK OTNYCKK 12 12
| O6uo B 415 272




“NOMCKC NINBO"AA

PuHaHcos omuem 20 200uHOMA 3abPLIBOWG Kbom 31.12.2013

2.18. Teryuqu daHBYNL 2A0DAHEHUA, INEKYWG YaTm

-Brg 31:12:2019r. 31:112:2018 7.
Jansk sopxy A0OaBEHETa CTORKOCT 175 57
Danok 8opxy A0X0AWTE HA PUSHYECKK AYUS 53 20
Jarok 8opxy pasxoaure 6 8
Axups 27 34 ]
Apyrv garvsnn 3aapiserns 3MOT 14 13
Apyrn HaHbusu 33ABAKREHUA - MxBy, causukn HANM, OBwwna, PUOCB 228 244
O6iyo 503 376
2.38. Apveu mexywy uHaHcosu NucUs
[Bua 31.12.2019r. 31.12.2018 r.
| KpeauTu 1,476 1,773
3aabKEHWA NO AWIUHIOBKH ,qoroaop; - 213 175
Apyru GUHIHCOBU NacHBK 801 801
Obuwo B 2,490 2,749
BMA, 31.12.2019 . 31.12.2018r. |
3aABAMEHNWA N0 KPEAWTH OT CBBP3AHN AMUZ MZBLH rpynarta freto/ 198 198
3aAbMHEHYR NO TNABHKLMN 10 KPEAKTM OT CBDP3AHN AMLA W3BLH rPYNATa 190 150
3aAbKEHUA NO ANXBU NO KPEAUTY OT CBBP3IZHM NKLA U3BLH rpynava 8 8
3aALAKEHNA MO KPEAWTH OT HECBBR3AHKU AMLa fHeTo/ 1,575 1,575
_33Ab/HEHUR NO MABHMUM NO KPEAUTU OT HECBBP3ARK MWL 1,575 1,575
Obuwo 1,773 1,773
Bua 31.12.2019r. 31.12.2018 . |
3agbNKEHUA NG IM3MHE OT CBBP33HM NMUA M38BH rpynata fHerof 30
324bNKEHNUR NC AMNIUHT 0T CBBPIBHY NYilad WIBBH rpynaTa 30
33ABAMEHWA ND AUZMHT OT HECEbP3aHK A1ua freto/ 183 175
33ABNMERUA N0 MMIUHF OT HECBBP3AHK AWMU 183 175
Obwo 213 175
Bug 31.12.2019 r. 31.12.2018 .
334bAMENNA N0 LECUM KbM HECBDPIAHM NMLA, B TM.; 301 301-
33AL/HERNA 33 [ABBHULM NO UECUM KbM HECBLPIAHM AMUA 301 801
Ofo 801 801

3aabamerue N0 Lecumn Kbm Xoce Mapus MapTtrHec — 601 xun.ns. u PomaH Bacuner — 200xun.ns.

CbluMTe €3 M3WUCKYEMU Cel KpalHoTo peweHus 3a obaeasaHe/HeobsAsaABaHe

Ha KTB B

HECHCTORTEAHOCT W NPUM3HABEHETO/HENPUHABAHETO OT CbAa Ha NPUXBaLLAHUATA B PE3yATaT Ha
LecKaTa 1 3agb/KeHwsTa no BaHKOB KpeauT. 3a oBycNyHBAHETO Ha TOBA 33Ab/KeHue
APYKECTEOTO MMa CKAYeH porosop ¢ OBb 6aHK 33 KpegUTUPaHE C LLeS NOTAaCABAHE 334 bMEHNETO

B cnyqaﬁ Ha BL3HWKBAHE Ha M3KYeMOCTTa NO Te3k Liecn,

2.20. Hpusumencmsesy Saperus mekywa 4ocm

|
| Bug papeuue

31.12.2019r. 31,12,2018r.
Tekywa 4acr
| Napenua 3a ApAroTpaing akTHau 50 50
| JapeHna 3a Terywa aehHoCcT - 69
[ O6wo 50 119
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“NOMCKO NTMBO”AL
PuHaHCO8 omyem 3a 200uHama 3aebpweawya kom 31,12.2019

DpYXKeCTBoTO @ M3NbAHKAC ogobpeH npoext no ON ,PassuTye Ha YoBeLkMTE pecypcn”2014-2020

C HaumeHoBRaHWe "Obyuerue Ha 3aeTu AMua B /lomeko nueo” AL, Llenta Ha npoekTa € npugodueaHe Ha
NPOGECUOHINHA KBANVDMKALMS HA 338TV NMUA W KAKYOBA KOMNETEHTHOCT , Yy esuk”.NoayueHuTe cymu

NC NMPOEKTa Ce QTYAUTET KaTdo NPpUXoan o7 ¢MH3HCHD3HE npu M3INLAHEHWETS Ha MEDONPUATHUATE, 38 KOWUTO Ca

NpeaBUAEHM.

2.21. Cripagedaued cmolinoom

ApyXecTBOTO OT4MTa N0 NPEOUEHEHa CTOMHOCT Knac ,Crpaav” o7 ,UMOTU, MaWMHK n
ChbopbReHns”. TIPEOUEHEHATa CTOWHOCT BKAKOUBA CNPABEAANBATA CTOMHOCT MUHYC HATPYMaHWTe

amopTH3aLUM. )
|| BanaHcoBa cTOMHOCT Cnpasegnuea CTOMHOCT
131.12.2019 . 31.12.2018r.  [31.12.2019r.  |31.12.2018r.

Crpagw | 3867 | 3867 3867 3867

| O6wo | 3867 3867 3867 3867

NepapxuaTa Ha CNpaBeannsaTa CTOMHOCT © OT HWBO 3, T.€. M3NOA3BAHU Ca OLEHMUTEACKM
METOLM NP KOMTO HAM-HUCKOTO HMBO M3N0N3BAHM BXOAALLM A3HHW, CbULECTBEKRW 33 OUEHKATS, Ca

HeHabnonagaHu.

. APYT 1 ONOBECTABARHKA

1. Cabpaanu Aula 4 c0eAKY CbC CEBPIGHT AU
ApyRecTsoTO ONOBECTABA CASLHMTE CBBP3AHM AMLA:
CoBCTBEHMK HA KanUTana Ha [pyKecTBOTO YNParHABAW, KOHTPOA/4pYyHecTs8o malika/

by O A Npogwerte” GO/

KnouoBs puROBoAEH NepcoHan Ha ApymecrsoTto:
1. Kamenusa Ueorosa BrvpbaHosg.

2. Kpacumupa Bnadumuposa

flemposgo

3. Aumumep Vopdaros Yykapcku

Kniouoe pLKOBOAER NEPCoHan Ha JpyKeCTBOTO Maika MAW KOHTPONWPRLLOTE NWLLe:

\

1. Aumurep AnekcangpoB Anmutpos — ynpasuTten ,,bu [xu Al Npomkertc” OO4

HOKVI'IKM OT CBBP32HKM Auua

CBBP33HO AULE - AOCTABHMK Bug caenka 2015, 2018 r.
Aumumuvp Nopdaroe Yyrapcku Haem aKTusu 33 18
Jaab/KEeHWA KbM CBbP3aHM AMUA

Cebp3aHo avue 31.12.2019r, | Mapanumy | 31.12.2018 r. | MTapaxymnu
Kpacumupa Bagdumuposa Memposa- 2a.+auxsa | 68 HAMa 64 HRME
HAumumuop ﬁopdar—ros YyKOpCKU — 2. +1Ux8a 60 HAMA 61 HAM3
Kamenus Bocun Ffemos 2 EOCH 76 WAMA 73 HAMS
B3emaHMA KbM CBBP3aHU AMLA _

Cebp3aHo nuue 31.12.2019 r. | fapasuunmn 31.12.20187r. FapaHumu
LB TOMWY EQOA - 2. +/1uX80 992 MaPKY 949 MAPKM
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“OMCKO NUBO"AL
PusaHco8 omyem 30 200uHama 3asbpweauio kom 31.12.2019

2. Queudermu

Mpe3 roanHaTta 3asbpwsalla Ha 31 aexkemepn 20191, Jpy®ecTs0oTo He e B3emano pelexHue 3a
paznpeaenaHe Ha AMBUABHTW.

3. leau U ROAUMIUKD 30 yRPasAEHUE HA (PUHAHEOBUA DUCK
Mpn OCLLLECTBABEHE Ha CBOATA TEKYWE, MHBECTMUUOHHA M GUHAHCORE AEWHOCT, JpyKecTBOTO e
W3NCHKEHS HA cneaHnTe QUHAHCOBM DUCKOBE:

. KpeauTeH DWUCK: Bb3MOMHOCTTA ANBHKHMK @ HE W3NAATH 33EM — M3LAN0 WK HYACTHYHO — UAU
D2 HE 0 M3NNaTH CBORBPEMEHHO, NPEAMIBUKBAMKM N0 TO3M HauKH 3aryba 3a ApysecTeoTo;
. DUKBMAEH PUCK: PUCKBT KOMMAHWATE A3 HAMA UKW 43 He @ B CbCTORHME a3 HAGaBKW NapuyHu

CPEACTBA, KOTaTe €3 HEOHXO AWM W NOPaAV TOBZ A3 CPELUHE TRYAHOCTH NP MAMbJHEHWE Ha CBOMUTE
OWMHAHCOBM 3aABAKEHUR;

. Na3apeH PUCK: PUCKBT onpeaensgd GUHAHCOB WMHCTPYMEHRT A3 NpeThpid Konebanus no
OTHOLWEHMWE Ha CrpaBeasmMBaTta CTOWHOCT WAKW HAa ObASWMTE MapWHHKM NOTOLW B Pe3yATar Ha
KoAeDaHWUA Ha Na3apHWTe LeHW. BrblHOCT APYKEeCTROTO € M3A0MKEH0 Ha TPW KOMNOHEHTa Ha
Na3apHUA PUCK:

- Jnxeen puek;

- BanyTeH purck;

- Puck o1 npomaHa 8 LeHaTa Ha coBCTBEHWA KanuTan.

3a eerTMBHO yNpaBABHWE HA Te3n PULKOBE, bopabT Ha AvpeKkTopuTe e 0aobpua cneunduuHm
CTPaTerMM 38 MEHUAMMBHT H2 QUHAHCOBWA PUCK, KOWUTE €3 B CHOTBETCTEUE C KOPMOPATUBHUTE Lenu.
(OCHOBHWTE HACOKW Ha Te3W CTpPaTerdn onpeaenaT KPaTKOCPOMHATE WM ALArOCPOYHUTE URAKW W
AeNCTBMA, KOUTO TpADRa Aa ce Npeanpuemart, 3a Aa Cé YyNPaeAABaT GUHAHCOBUTE PUCKOBE, Npes
KOMTO e u3npaseHo ApyecTsoTo.

QOCHOBHWTE HACOKKM Ha NOAIMTMKETA NC OTHOWEHWE Ha PUHIHCOBUTE PUCKOBE €3 CneaHmTe:

* MUHUMWUIUPAHE HA NMXBEHMA PUCK, BANYTHUA PUCK W LEHOBUSA PUCK 338 BCUYKW BUAORE CACAKM;
¢ MaKCUMAaNHO M3NON3BAHE HE ,8CTECTBEHOTO XeAMMPaHe”, Npu KOSTO B MaKCMMBNHA Bb3MOMHE
CTeneH Ce 3a0ara Ha EeCcTeCTBEeHOTO NPMXBallaHe Ha NpoAambn, pasxoaM, ALAMMMU CYMU K
BIEMAHMWA, NPEN3IYMCNBHK B CbOTBRTHATA BaNyTa, BCASACTEME HA KOETO €& Hanara MpunaraHe Ha
CTPaTerMM Ma XeIKMpaHe Camo 33 CanaaTa B npesuiieHune. ColiaTa CTRPATErMA C& NpwWAaara W no
QTHOLUEHYWE HE NNXBEHWA PUCK;

* BHeApABaHE Ha AEPUBATMEM WAW APYTM NOAODHW WHCTRPYMEHTW eAMHCTBEHO 33 WeAWTe Ha
XefnpanHe;

e BeuYKK DeRHOCTM MO ynpasneHve Ha QUHAHCOBMA PUCK €& OCLLUECTBABAT M KOHTPOAWPAT Ha
LEHTRAAHO HUMBO;

*  Bouvukk AeHHOCTM N0 yNpaeAeHWe Ha GWHAHCOBWA PMUCK €8 OCLLLECTBABAT HA pasyMHa M
NOCABLOBATE/IHA CCHOBZ W NPK CNa3BaHe Ha Hal-A06pUTE NAa3apHK NPAKTAKK.

Ouenra

MpuaaraHmTe CHETOBOAHM NOAWTMKM 33 OUEHHA Ha chHchosvrre dKTHMBW W NAaCKUBKM Ca KAKTO Cnensa:

Bua aktue / nacue  Knacudurauma ba3a 3a ouerKa
NapwuuHu Napuunun HomuHanHa CTOMHOCT
CpencTsa cpeacTsa
Brokupanu BrokupaHu HommHaAHa cTOMHOCT
Napu4YHM CPeacTsa NAPUUHM

CpeacTEa
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KpatkocpodHn  w PUHEHCOB Nacve  AMORTMIMPaAHa CTOMHOCT

AEATOCROYHM

3aemMu

Teproscku 3aemn ¥ TeProBCKUTE BIEMAHMA Ca GEINUXBEHM KPaTKOCROUHM

B3eManMa B3eMaHMA, B3EMaHMA, KOMTO 0BWuYaliHO Ce  oQueHABaT 1o
Bb3HWUKHAAW OpUrMHanHaTa um QakTypHa CTOMHOCT, Hamanewa ¢
MbPBOHAYANKO B eBeHTyanuw pasxoan 3a obesueHka ([peseps 3a
LApyxecTsOTO TpyAHOCHBUpaemi B3emaHna).

THbRreBCKK $UHAHCOB NacMe  ThProBCKMTE 334L/MKEHWA ca Be3NMXBEHW KPATHOCPOYHK

330bAMeHWA 334b/MKeHKMA, KoUTOo  oBmyaliHo ce  OQueHsBaT o

OPWIMHAIHATE MM QaKTYPHA CTORHOLT.
Oearocpourn $UHAHCOB NAaCKMB  AMOPTM3IMPEHA CTOWHOCT
2 AABAKEHURA

Winehoprauua 20 uUHIHCOBUA BUCK

Kpeanter pMCK

ApyHecTBOTO KOHTPOMPA CBCATA M3N0MEHOCT Ha KPeAWTEeH PUCK YPe3 YLTAHOBABAHE Ha rpaHuum
Ha PUCKA NO OTHOWEHWE HA OTAEAHWTE KAMEHTK. [ApyWecTBoTO & Bb3INPWeno MA0AUTUKa HE
W3BbPLWEBAHE HA ARNOBA aKTUBHOCT CaMO € KPeaAUTOCNOCODHK HacpewHK CTPaHW,

KPegMTHUAT PUCK WK PWCKDLT, NPOM3TMYALL, OT Bb3MOKHOCTTE [JpyHecTsoTo fAa He NOoAy4Ya B
AOroBOPeHWA pasmen GUHAHCOB aKTUB, & MUHMMWIMPAH YPes ThPrysa eavHCTBRHO C YTBLPAESHU,
NAATEROCNOCOBHK KOHTPAreHTH. HerosaTa NoOAMTHURE e, Y& BCUUKK KIMEHTU, KOUTO MeNadT aa
TbPIYBAT Ha OTAOMKEHO nnallade, nognexaT Ha npoueaypk 33 NpOoBepKa Ha TAXHATA
nnatexocnocobHoct. OcBeH TOBa, Cangata NO ThLPTOBLKUTE B3EMAHMATA CE€ CNEART TRKYLLO, B
Pe3yNTaT Ha KOBTO eKCNO3ULUMATE HA ApYHECTBOTO KbM KPEAWUTEH PUCK HE € ChLILeCTBEHa.

CTeneHTa Ha KPpeauTHUs PUCK, Ha KOWTO @ M3N0HEHO ApymecT8aTO ce ONpeaenAa aT CTORHOCTTa Ha
THPrOBCKUTE W APYTM KRETHOCPOYHM B3BMAHUR M GKTUBKM Kb LaTtaTa Ha Bananca. ApyKecTBoTo He
AbPXKKU 4ONBAHUTENHD obesnedeHre 3a HMKDE QT CBOMTE B3eMaHMA.BCUUKK B3emaHKWA, KOWTO (2
NPOCPOHEHM KM OTHETHATA £13Ta, T2 CbOTBETHO 0BE3UEHeHM.

KpeOWTHUAT PWCK, KOWTO Bb3HWKRA OT APYrTe (PUHAHCOBM 3IKTHMBW HA [IPYKECTBOTO, KaTo
Hanpyvmep, NapuyYHKy CPEACTBa W APYTM  GWHAHCOBM  3KTUBM, TNpPeAcTasnABa KpeauTHaTa
EKCAO3UUMATA Ha [lpyHKEeCTBOTO, NPOM3TMYALWLA OT Bb3MQKHOCTTA HEroBUTE KOHTRAreHTM 4a He
M3MBAHAT CBOUTE 3aAb/MKEHKMA. MakcMManHaTa KPeAWTHA EKCNO3MUKA Ha JpyKeCTBOTO NO NOBOA
Ha MPU3HATUTE GUHAHCOBM AKTWEBK, BL3AM32 Ha CbOTBETHATA MM CTOMHOCT nNo HanaHca Kbm 31
Aexkemepw 2019T.

MaKCMMaNHaTa KPEeAMTHA ERENOIMUMA Ha ApYKecTBOTO e NPeACTaBeHa no-40Ay:

31 nexkemepu 31 gekemBpu
2018 2018
ManuuHKM coeacTsa 38 10
BAOKMDAHW NAapUYHKM CREALCTBA 123 123
THRrosSckM M ADVIM KRATKOCPOUHW B3eMaHMA, HEeTHO 488 637
Tekvin GUaHHCOBM BKTUBUK 995 169
TeKkvKW DaHBYHK GKTUBK - 6
Obwo 1644 945
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JINKBAGEH PHUCK

DUKBUOHWAT DUCK MPOU3THYE OT BHLIMOMHOCTTE. APYHECTBOTO. A3 HE .OCUIYPU [0CTATHHHO BBHUWHO
OMHAHCHPAHE, KAKTO M KOHTPATEHTUTE A3 HEe MW3NBAHAT CBOUTE OMHAHCOBU 33AbL/KEHWA HA
AoroBopeHute nagesun. C e MUHUMU3MPEHE HE TO3W PUCK, B JPYKECTROTO NeproaMyHO ce
M3BDPLUBA NPErNEA Y OLLeHKA HA CbBMPaemMOoCTTa Ha ThPIOBCKUTE M APYTH KP2TKOCROYHK B38MaHKA
KaTO 3@ TE3M, KOUTO €a TPYAHOCHOUpaemMn U HechEMpaemm ce 3a0eN5T PEe3ePBY, KAKTO € NOCOYEHD

no-rope.

ApyIecTBoTO YNPaBARBa AUKBUAHWMA PUCK Ha Ba3aTa Ha cuaKBaHuMTe AaTy Ha Nagexa.
B cneagautaTa Tabnuniia ca aHanm3upanun GUHaHCOBMTE 334 b/IKEH A N0 0CTABAWMA CPOK A0 NAAEKA
CbrNacHo CbOTBETHUA LOMOBOR (ADFOBOPHM U HEGUCKOHTUPAHU NapUUHK MOTOLKU):

VIMKEMAEH DACK - TEKYLWA TOAMMA
AOroBOPEeHKU NAPWMHKA NOTOUM, B T.MN.
NpeHocHs | Jorosopenn Hag 1
Kum 31.12.2019 roguHa {Banancoaal NapuuHm ol roguHa Hap 3 Wap S
CTOMKOCT noTauW rogvma | 803 FoAWHA g0 FoaMHH OSwo
S rogMHmn
roAUMHU
KPrHEHCOBK aKTHBH 1644 1644 1644 = b 3 1644
INpyrd drsancosw akmen El " 3 3
Py GUHAHCOBY AKTMBKM OT CBLP3EHY N3 992 gg7 992 992 |
THPrOBCKY K ADYIA B32MAHUA OT TRETH Anua 488 488 488 433
Napwudhy CREACTSA U NAPULHW EKBUBANEHTH 161 161 161 161
KDWHAHCOBM MACKBH 5496 5 496 4029 | 1467 - . 5 496
BadbMmReHMA N0 KPemsT¥ W 3aemu  OT  dHHaHCOBM
MHCTHTYUMY 2434 2434 1272 | 1162 24324
Ppyru GrBascosy nacuem 1319 1319 1014 305 1319
oYk $UHARCOBY NACHMBM Kb CABP3EHM AW 204 204 204 204
TEPIOBCHY 1t ADYTW 33ALNKERUA Kbid TRETH Anua 1539 1539 1539 1539
060 HETHA AMKBUANA CTOMHOCT {3 852) (3 852) {2 385} | {1467} L {3 852}
VIMKBMAEH PMCR - NPEAXDARHATEKYLLE FOAMHA
BOFDBOEHA NAPUUHY NOTOUM, B T.u.

Mpexocua | QorosopeHuy
Kbm 31.12.2018 ropmMHa {Banancosa) | napmasn a0l Hagl Hag 3 aals

CYOMHOCT noTouu roavHa rOARHE AC | roAMHNA 40 ra— Obuwo

3rogkinr | 5roguawn

DUHAHCOBHM AXTHEM 1721 1721 939 782 - - 1721
Mipyra duHancoBy akTHBK 2 2 2 2
Wpyru GMHAHCGRY dKTHEBM OT CBLP3IZHN NS 949 949 167 782 949
TLProBCKY ¥ APYMY BIBMBHUS OT TRETH AMU3 637 637 637 637
Napu4ny CPEACTEA ¥ NAPUYHY BRBUSANEHTH 133 133 133 133
KPHMHAMCOEM NACUBH 5648 S 648 3943 1705 - - 5648
320B/KEHUA NO KPEJUTH W 3aemMi OT GUHANCOBY 2880 5980 1575 1305 5380
MHCTHTYLMS
Py pHHAHCOBY NACMEN 1376 1376 g76 400 1376
Hlpyra GHHAHCOBYH NACHBM KbM CEDP3AHY AKUA 198 158 128 198
[TBRFOBCKM 11 BRYIY 334BNKEBUS Kb TRETH AKUa 1194 1194 1194 | 1194
06140 HETHA MMHBMANA CTOAHOCT | (3927) (3927 {3 004) {923) | - (3927}

ApyWecTBoTo ©O4akea, Ye OT Tekyllava AEWHOCT Le Ce TeHEPUPAT 3a3A0BOUTENHW NaPUYHK
NOCTHNAEHWUA, 33 4@ Ce W3NBAHAT Te3W NapuqHW aHramumeHTH. OcseH ToBa, [pYMeCTBOTO
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pasznonara ¢ OWHAHCOBM aKTMBKM, 33 KOWTO CHLUIECTBYBA AMKBMALH MA33p M KOWTO €a Ha
DAINOADMKEHIEL 33 NOCPELIAHE HA NOTRESHOCTUTE OT. IMKBUAHY. CPEACTRA.

NunxseH puek

NIVXBEHUWAT PHYCK NPOM3TMYA QT KOAeDAHWATE B LEHAT2 HE QUHAHCOB WHCTPYMEHT B 3aBMCUMMOCT OT
MPOMEHUTE B IMXBEHNTE HIMBA.BAanyTHWAT PUCK NPOM3TUYE 0T KONebBaHWATa B UeHaTa Ha GUHAHCOR
UHCTRYMEHT B 38BMCMMOCT OT NPOMEHKMTE BbE BANYTHUTE KYPCOBE.

ApyMecTBOTO HEe M3NOA3BA XEIWUPALLK WHCTPYMeHTV. OCHOBHWUTE PUHAHCOBM MHCTRYMEHTU HA
Apy»ecTeOTO, PasAW{HK OT AEPUBATHBK, BKAOYBAT BaHKOBW 3aemu, oBauraunm, GUHaHCOBK
NV3IWHTK, NapuuHu cpeacTea u Aeno3nTr, OCHOBHATA LN Ha Te3M DUHAIHCOBM MHCTRYMEHTH € aa ce
OCUTYW GUHAHCUPAHE 33 ASKHOCTTA HA ApyHKecTBoTO. [ pyIKEeCcTROTO NPUTEKARE K PAAWYHM APYIW
BUHAHCOBM VHCTPYMEHTK, HKATO HaNpUMep B3MManMa No npofambu W 330bMKeHUAs Kbm
DOCTAaBYMLM, KOMTG Bb3HWKBAT NMPAKD OT ASWHOCTTA.

OCHOBHUTE PUCKOBE, NPOM3TUYALM OT QUHAHCOBUTE MHCTRPYMEHTKM Ha LRyKeCT80Te, BHAKYBAT PUCK Ha
ANXBEHWA NPOLEHT, PUCK HA ANKBMAHOCTT3, BANYTEH PUCK M KPEAKWTEH PUCK.

NuXeeH PUCK -TEKYLLA roauHa |
C dukcupana | Cnnasawa Bes nuxsenu| O6Wo
- nuxBa nvxsa

HeTerylw 1 aKTHUBK - - - -
HeTexkywm nacueu - 1467 = 1467
HeTekyum GuHAHCOBK NacHUBu i 1467 | 1467
BArocpoydeH pucK - {1467) - {1467)
TeKyLwmn aKTUBKN 785 - 859 1644
Tekywmn GMHAHCOBKM aKTHBY OT CBLP3AHM AMLE 785 210 995
TekyLM ThRIOBCHM U APYIM 838MAHUA 488 488
MapudHKW CPEACTBA W NAPUYHK EKBUBASIEHTH 161 161
[TeKYLUM Nacuem | 198 2286 1545 4029
Tekywm dUHaHCOBU Nacuen | 2286 2 286
Tekywhn GUHEHCOBK NACKMBK OT CBLP3AHM AL : 198 6 204
TeKYWM ToproBCKM W APYITH  3a4bAMEHMA  OT 1539 1539
CBbP3IaHMA A1L3
KpaTKOCPOUeH PUCK | ' 587  (2288) {686) | {2385)
0610 pUHaHCOBKM aKTHEN | 785 - 859 1644 |
0610 GUHAHCOBK NacuBH ' 198 3753 1545 5496 |

Bulo U3NArane Ha AUXBEH PUCK 587 (3 753) {686) (3852) |

MxBeH puck -npeaxogHa roauHa

C $pukcupana | C nnasawia pea nvxBen| | 0D T
nuxea nmxsa |

HeTekyw W akTMBM 782 = [ - 782
HeTerywm GUHAHCOBKM aKTHBK OT CBLP3aHM KL 782 782
HeTtekywn nacusn - 1705 - 1705
HeTerywm GUHAHCOBK NAacHEN - | 1705 1705
IbArocpoueH puck 782 {1705) - (923)
TeKyLWH aKTHBH 1 - 938 939
Teryui GUHAHCOBKW aKTHEW 1 1 2
Terywy GUHAHCOBKM AaKTUBK OT CRBPIEHM AKULA 167 167
TeKyLLUN TPIroBCKM M AQYTY B3@MaHKs 637 637
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TekylwK TbProBCKM M ADYIV BIEMAHWA OT CBLP3FHM 143 133
nvua

ﬁpwm—m CREACTBE U NapriHY @KBUBANEHTH -
ﬁexyu.l,u Nacueun 190 1 2355 1202 3943
Terywipn GUHAHCOBU NACHBY 2551 2551
[Tekylwm GUHAHCOBKW NACKBN OT CEBP3AHA AULA 190 ] —r 8 198 |
TERYLLK TOPrOBCKU W APYTH 3a4bAMEHWA —[ 1194 11594
KpatkocpoueH puck (189) | (2551) | (264) | (3004)
0610 PUHAHCOBW AKTUBY - 783 I = 938 1721
0610 pUHaHCOBK NACHUBH 190 4 256 1202 5648
06140 n3naraHe Ha NUXBeH PUCK 593 (4 256) (264) {3927}

BanyTen pycK

ApymecTsoTo HE & M3MIOMEHO HE BAAYTHU PUCKOBE, CBBP3AHM CbC CASNKW 0T NPOAAaKOU MM NOKYNKK &
UYHKIECTpaHHE BANYTa.

{1a2apen prUCK

MNazapeH PUCK € PUCKBLT, 4e CNPaBeANMBaTa CTOMHOCT Ha SbaeWwMTe NAaPUHHN NOTOLK OT A3A4eH
WHCTPYMEHT We Bapupa nopagu NPOMEHNTE B MazapHKUTE ueHKW. [asapHuTe LeHW BRAKYBAT YeTHUPHK
TUNA PWCK: AMXBEH, BANYTeH, CTOKOB W APYr UEHOBWM PMCK, KaKBO & M PUCKLT 338 LEeHaTa Ha
cobcTeeHMA Kanutan., QWHAHCOBMTE WMHCTPYMEHTW, KOWTO BMBaT 3aCerHatm OT NA3APHWA PUCK,
BHAKOYBAT 33eMKW KM NPWUBACYEHM CPEACTBA, AENO3UTW, MHCTPYMEHTWM Ha pPa3nonoMeHue 33
npogaxba u 42pUBATURBHN GUHAHCOBW UHCTRYMEHTH.

AHanW3MTE Ha YyBCTBUTENHOCTTA B CALABALLMTE PA3AeNM €8 CBbP3AHK (bl CbCTOAHMETO Kbm 31
Aexemepw npe3 2019 1 2018 r.

AHAANIATE HA YYBCTBUTRAHGCTTA C8 M3TCTBRHUW NPK NPEANONOHKEHUETD, HE CYMATa HA HETHUA Ak,
CBOTHOWEHMETO Ha GUKCMPAHITE KbM NABALWMTE AUXBEHM NPOUEHTW NO ALJTa U 4EPUBATUBKTE W
CBOTHOWEHMETO Ha GUHAHCOBUTE MHCTPYMEHTY B YYHAECTPAHHW BaAYTH, BCUYKK €8 MOCTOAHHW M
Ha Baza oNpeASNAHETO Ha XEMKOBE KaKTO Te ChLLecTBYBaT KoM 31 gekemspu 2018 r.

AHAAU3NTE U3KNIOUBAT eEKTa OT NBVKEHMWATa B NaszapHMTe NPpomMeHAMEM 8 BanaHcosaTa CTOMHOCT
H3 NEHCWMOHHMTE W ARYIM 3a4bL/IHMEHWMR CAel NeHCMOHWUPEHE, NPOBM3MKTE M NG HETeKYWMTe
GHUHAHCOBW BKTUBM M NACHBM HA YYKAECTPAHHMU AERHOCTY.

Mpu M34mMeneHmre Ha aHaNM3WTE HA HYBCTBUTEAHOCTTA £A HANPABEHK CNEOQHNTE NPEANONOMEHNA:

v YYBCTRUTEAHOCTTA HA OTMETA 3@ GUHAHCOBOTO ChCTOAHWE € CBbP3aHA SANHCTBEHO C ABPUBATUEN K
ALNTOBW UHCTPYMEHTU HA PA3NOA0HEHNE 3a npoaawba;

v YyBCTBUTRAHOCTTA Ha CbOTBETHMA OTURT 33 AOXOAWTE NPEACTABNABa RGEKTA OT NPEANONAraemuTe
NPOMEHK B NazapHuTe puckoBe. TON ce Daznpa Ha PUHAHCOBMTE GKTUBKM M YUHAHCOBUTE NacKBHY,
AbpKaHKW Kbm 31 aekemepu 2019 1 2018 r., BRAKYMTENHO eHEKT HE XS OMKUPIWMNTE MHCTPYMEHTH;

v UYyBCTBUTENHOCTTA HA COBCTBEHUA KANUTAN (& U3YMCANBA KATO CE NPELEHABA eeKTa OT CBBbP3aHUTE
XEAMOBE HA NAPWUEH NOTOK 1 XEAMOBE HA HETHE MHBECTULMS B HYIKALCTPAHHO AbWEPHO APYIKECTBO
Kbm 31 aekemBpn 2019 r. 32 edekTVTE OT NOETHUTE NPOMEHK & BA30BUA UHCTPYMEHT.

4, ¥YnpasneHue Ho KORUmaag

KanutankT BKAKYBE KOHBEPTUPYEMMA TNPUBMAETHMPOBAHKM  aKUMM W coBCTBEH  KanwTan,
NpUMHAANEKaLL Ha coBCTBEHUUNTE HE [ pYHEeCTBOTO-MAMHKA.

QcHOBHATA LEM HA YNIPABNEHUETO HA KaNnTana Ha JpyKeCTBOTO € fa Ce rapaHT1pa, Ye TR NoOASbPKA
cTabuner KpeguTeH PerTUHE 1 NOAXOLAWM KarMTaA0BK CHOTHOWERHKWA, 33 A3 NOAABRKE BuzHeca
CA W 43 YERAUMK MAKCHMMATHO CTOMHOCTTA 38 aKUMOHEBPKTE.

APYKecTBOTO YNPAaBAABE KanNWTaNORaTa CM CTPYKTYPaA WM NPaBA KOREKLWW B HEA ¢ Ornes, Ha
NPOMEHWTE B MKOHOMMWYECKATE YCAOBWMA. 3a NOAABLPMAHE WAKM KOPUIMPAHE HA KanuTanoearta
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CTRVKTYPA [DYMecTs0To MOXe A3 KOPUripa nHawaAHeTo Ha AMBUAEHTM Ha akuvoHepuTe,
BL3BPDLWIEMOCTTA BbPXY KATUTANA HA aRLMOHEPKUTE UK eMUCKMATA Ha HOBW aKUuMia.

Mpes roguruTe, nprrAodBallit Ha 31 gekemepu 2019 r. n 31 aekemspy 2018 r. HAMA NPOMEHU B
LeAnTe, NOANTUKATA WAK NPDLECHTE 33 YNPABASHKME Ha KanuTana.

Apy®RecTsoTe HabAnaBa KanuTana KaTto M3NO0A3Ba CLOTHOUWEHUE Ha 334/ bMHANOCT, KOeTo
NPeACTaBNABa HEeTHMA AbAr, pa3feneH Ha oOWMA KanwuTan NAKC HETHUR AbAr. Jpy»KecTeoTo
BKNIOUBA B HETHWA LBAT, NHWXBOHOCHWTE 33e8MK M MPUBNEYEHW CPEACTBA, 3demM OT NapTHLOPM B
CLBMECTHO NPefnpuATHUE, TLPIOBCKM ¥ APYTW 3a4bMKEHWA, HaMaeHW C NAPUYHKUTE CpedlTBa W
NAPHUUHUTE EKBUBANECHTH, C M3KAQUEHWE HA NPEYCTaHOBRHUTE ,ﬂ,EﬁHOCTM.

Bua 31.12.2019r1. | 31.12.2018r.
QO6uw,0 gbAroe KanHT;.ﬂ, T.4.: 4663 5 846
303BAMEHUA KoM BOHKY U (DUHTHCOBU UHCMILMYYUIY 2402 3879 |
3advaxenus no GUHOHCOS AU3URE 518 575 .
Topzoacky Kpedumu Y 30emu KoM mpemi AUy U crmokoey kpedumuy 153¢ 1194
Top2oscky KPeGumu U 3GEMU KoM CEBD30HU AULG ¥ CMORO8U Kpedumu 204 198 i
Hamanen ¢: napuyHUTE (161) (133)
CpeacTBa U NAPHUYHM EKBUBANEHTI
HeTeH agbAros KanuTtan 4502 5713
OBwo cobeTeen kanuTan 5717 6575
_O6uio KanuTan 10 219 12 288
KoeduumenTt HeTeH Jbar Kbm coBCrBeH KanuTan 0,4406 | 0,4649

5. CoBumus cred Rpos R OMYemEds 0epuod

KoporasupyceT (COVID-13) Bewe noTebpaeH oT CBETOBHATA 34paBHA ORraHW3aLMA 8 HAYANOTO Ha
2020 v ce pasnpocTpaHy o1 KUTal M3 LeAus ¢BAT, NPUHMHABANKK HapyweHWA Ha obuuaitHaTa
AeAHocT Ha busHeca. Ha 13 mapTt 2020 r. HapogHoTto cubparnne Ha Penybnuka buarapws obasu
M3BLHPEAHO NCAQMEHME B CTpaHaTa 3apajy KopoHaeupyca W Daxa BbBeAgeHW 3acMAeHM
NPOTUMBOENMAEMIHHM MEPKN W OTPaHUYEHKA.

Kbm aaTaTa Ha M3roTsARe Ha OTHETa BbE ApyKECTBOTO HAME PETMCTRUPAHM CAYYaKW HA 33Pa3eHu oT
COVID-19 caywmtenn. Hama npexkpaTenwn Aoro80py © KAMEHTM W AQCTaBYnUKM. PBKOBOSCTBOTO
npeapvema BCUYKM NRENOPDbYEHW MEPKM 33 CrpaHuJaBaHe pasnocTPaHeHWeTO Ha 3apa3zaTa
BKAKHMUTEAHO Ype3 WHOOPMUPEHE Ha CAYHMWTEAWTE 38 M3NMNbAHEHWE Ha ONPeAensHKW MEpKM,
OCUIYPSIBAHE Ha 33LWKTHW NPeAna3ti CPeacTsa U Ae3MHPEKTaHTH, OTPaHUYEBAHE Ha NbTYBAHMUATA,
OrpaHMuYBaHe ACCTLNA HAa BbHWHM AKMua 1 paboTaTa YacT OT NEPCOHANA OT BKbLLM.

PHbKOBOACTBOTO CMATA PA3NPOCTPAHEHMETO HA 33PA3aTa 33 HEKOPMIMpawo cbbutre, HacTenwNo
cnes, DTYETHaTa AaTa. Thid KATe CUTYaUMATA Ce PA3BMBA MIKAIOUMTENHO Obp30, MpakTmyeckn e
HEBLIMOMHO A3 C8 HANPaBW HAAEKAHO M3IMEPMMa NPeUBHKa HAa NOTEeHUWMANHWA edeKkT Ha
naHaemuara. PbKOBOACTBOTO e NpPOOLAXKW A3 CAeAM PA3BUTMETO Ha CATYaUMATE W We
Npeanpreme BCUYKK BH3MOMHM CTEMKK 2 HAMANM 8b3MOHKHW NOCNLACTBMATA.

O¢BeH GNOBECTRHOTO NO-TOPE, HE Ca HACTBNWAW CbBKUTIA Cney oTHeTHATa AaTa A0 AATaTa, Ha KOATO
drHancoBMAT oTyeT e 0400peH 338 M342BaHe, KOWTO Ad HANAraT AONBAHWTEAHU KopexkLuMu u/nan
OMNoBeCTABAHWNA BbB GVHAHCOBKMA 0TYeT Ha flomcko Mueo” ALl 3a roguHaTa, NpUKAKYBAWA Ha 31
aekemepw 2019 1.

5. Beaunazpaydenue 50 00um

CouraacHe yn.30 an.l ot 3akoHa 33 CUeTOBOACTBOTS [py:HecTs0TO OnOBECTABAa HAYMCAEHWTE 3a
roAVHATA CYMMK 33 YENYTW, NPEAOCTABEHM OT PErMETPYPanK 0AMTOPK 33 HE3aBUCMMK GHAHEHCOB
oanT 3a 2019 r. 8 pasmep Ha 7 000 nesa 6e3 41C.
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7. puryun-npednonosiceriie 2a delicmegilfo NPESHpUANUE — HUHOHCOED ChEMORHUE
NpUHLMNBLT-NPeANONOMEHME 38 AeWCTBAWLO NpeAanpuaTHe . O(YHIAMEHTaNeH NPUHLKN NpW
M3IrOTBAHETO Ha ¢uHaHcoBuTe oTueTA. (wrNacHo NPUHUANZ-NPeANoNOKEeHUe 3a AelCTBALLO
npeanpuatie, ApymecTsoTo 0OMKHCBEHO CE Pas3f/esad KaTto NpofAbLMKaBallo AeWHOCTTa CH B
obozprmo Buaeule Be3 HamepeHUe UNW HeoBXOANMMOCT 0T NMKBALAUMA, NPEYCTAHOBABAHE Ha
CTONaHCKaTa ASWHOCT WAKM TbPCEHE Ha 3alluTa OT KpeaWuTopuTe, BCASACTBME Ha CbLUecTByBalum
3aKOHU UNK ZPYTH HOPMATUBHU paznopeabu. ChOTBETHO, aKTMBMTE M NACUBUTE ce 0TYmTaT Ha Basa
BBb3MOMHOCTTA Ha APY)KECTBOTO Aa Peanu3npa aKkTKHBMTE 1 03 ypeau NAacMBKTE C1 B HOPMANHUA X0,
Ha BuaHeca. Mpu clieHKaTa 38 TOBA Aany NPUHUMNA-NPEANOA0KEHME 33 Ae/CTBALLO NPeAnpuaTue
€ YMECTEH, PbKOBOACTROTO B3EMA NPeABUA, LAnaTa HanuuHa nHhopmaums 3z 0603pnmoTo Sbaelle,
KoATo ofixBallia NOKe, HO He Ce OrPaHWYaBa Camo 40, ABaHALECeTTE MECELL OT KPas Ha OTYETHWA
nepuog,.

DOUHAHCOBUAT OTYET € UFCTBEH Ha NPUHUMNA-NPEANONOKEHKE 33 ASNCTBALLO NMPEANPUATIE, KOWTO
npeanonara, 4e JpyskecTBOTO Ule NPOABAKK AeAHOCTTZ ¢ B 0B803pumoTo Buaewie. ApywecTsoTo
MMa MCTOPWMA Ha nedenvBllg AerHOcT M cBobofeH f0cTen 4o ¢wvHaHcosw pecypcu. DBwaTa
HECUTYPHOCT Mpu ceraliHaTa HeBnarpnpuaTHa KKOHOMMYECKE CUTYaLWA B YCAOBMATA Ha rnobanHa
UKOHOMMHYECKE W OUHIHCOBA KPWU3a, NOpPOAMAA Cnaj, 8 npoaambute Ha [ApYKeCTBOTO Wwe ce
NPecAcNABa 4pPes ONTUMWIKMPAHE Ha OnNepaTMBHaTa AeNHOCT 1 Ccneasane Ha CTparterys,
CbCPEAOTOuEHE BBPXY OCHOBHUTE KOomreTeHumrr Ha JpyxecTsoTo. OCBEH NpomAHa Ha DuzHec
MOZeNa ¥ NpuemaHe Ha HORa CTpaTerda 3a GpyHKUMOHKMpaHe B NPOMEHALLA Ce cpena, [pyHKecTBOTO
Npeanpyema HamanAsaHe Ha PA3XOLMTE CU 1 NONUTKHKA Ha No-Obp3a U ederTUBHE 34aNTAUVA KbM
NPOMEHALLMA Ce Na3ap.

Kem 31.12.2019 r. ApyHecTBOTO 0TYMTa 3aryBa B pasmep Ha 846 xun. AB., NONOHKUTENEH NapryeH
fIOTOK OT ONepaTUBHE 4eHHOCT B pa3mep Ha 927 XuN.N1B., KSKTO #1 NPERUWEHWUE HA TeKYLLMTE NACUBH
/4 997 xun.ne./ Hag TeKywmMTe akTmewr /2 952 xun.ne./ ¢ 2 045xun.n..

Tean obCToATENCTRBA Cb3AEBAT HAJIMUME HA HECWIYRHOCT, KOATO NOpamaa CbMHEHWE OTHOCHO
BL3IMOMKHOCTTA Ha APYHECTROTO A3 NPOAL/MAKK 43 GYHKUMOHMPA KATo AeNCTRALLO npeanpuaTie bes
NOAKPEeNnaTa Ha COBCTBEHMLIMTE 1 HAMWUPAHE Ha APYTK M3TOMHWLK Ha pUHAHCHMpPaHE.

PHKOBOACTBOTO CHMUMTA, Y€ Bb3 OCHOBA Ha HANPABEHWTE NPOrHO3W 33 ObALLWOTO pPa3suTHe Ha
APYMeCTBOTO W NPEATTPUETUTE MEDKM, KAKTO M NOPaAM NPOAbMKABAWATE PUHAHCOBA NOAKPENa OT
OCHOBHUTE aKUMOHEPM L YCMee A3 NPOABAKK CBOATA AKHOCT M 43 NOTACABA CBOMTE 334b/KEHNSA.
PHKOBOACTROTO Ha [pYKEeCcTBOTO CHMTa, Y& [pyKecTsoTo e AeRCTBALLO W Le 0CTaHe AeiCTBaLLD,
HAME MAAHOBE W HAaMEPeHWS 3a NPEYCTAHOBABAHE HA AeRHOCTTa.

No Noxasarenu 2019r. 2018 r. Pasnunka 1
- CTOMHOCT Cro#thocr CroiiHocT | % __J
1 | Mmoth, Mawunu, CoopbieHua w Obopyasane 9391 10 837 {1 446) -13% |
2 | HeTexyuwim aKtuem 10 503 11673 (1170) -10% |
3 | TeHYLLM 3HTUBM B T.4. 2952 2633 319 | 12%
4 | Axrmsy Abpwanu 3a npogamba 358 359 - | 0%
5 | MaTtepuanHu 3anacy 945 1329 {380) -29%
6 | Tekywu s3emaHus 438 643 {155) -24%
7| Terywy duHaHCOBU aKTUBM 995 169 826 485%
8 | Napwuyqu cpeacrea 161 133 28 21%
9 | OBwa cyma Ha BKTUBHTE 13 455 14 306 (851) 6%
| 10 | Coberaes kanuTan 5717 6575 (858) -13%
11 | $uHarcos pezyaTar {846) {1228) 382 -31%
12 | Hereryuwm nacven 2741 3021 (280) -9%
13 | Tekyww nacuen 49597 4710 287 6%
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14 | Obwa cyaa Ha nacueuTe

7738 7731 7 0%

15 | Npuxoau oblo 6359 6611 {252) -4%

16 | Npuxopn ot npoaambn 5835 6177 (342) 6%

17 | Pasxogw obwo 7197 7845 (648) -8%

Koeduumentm

Ne KoednumneHtn 2019r. 2018 r. Pasnuka |

B CroiHocT CroiHoCT CroiHocT | %

PeHtaBunHocT:

1 | Ha coBCTBeHUA KanuTan (0,15) {0,19) 0,04 -21%

2 | Ha akTusure (0,06) (0,09) 0,02 -27%

3 | Ha nacusure {0,11) | {0,26) 0,05 -31% |

4 | Ha npuxopute ot npoaamkdu (0,14} {0,20) 0,05 -27%
EdexTUrHOCT:

5 | Ha pazxoauTe 0,88 0,84 0,04 5%

& | Ha npuxoaurte 1,13 1,19 {0,05) -5%
ﬂnxsnp,u_oc-r: |

7 | OBuia AMKBKAROCT 0,59 0,56 0,03 6% '

& | Bbp3a AvKeuaHOCT 033 0,20 0,13 64%

9 | HezabaBrna NvKBMAHOCT 0,23 0,06 0,17 261%

10 | ABCoNOTHE AUKBUAHOCT 0,03 0,03 0,00 4%
PUHAHCORE ARTOHOMHOCT! |

11 | ®unaHcoBa ABTOHOMHOCT 0,74 0,85 {0,11) -13%

12 | 3286 HMHANOCT 1,35 1,18 0,18 15%

2019 r. 2018 r.
Npuxoau 6359 | 6611
| Pasxoam 7197 | 7845
| dunancos peayaTaT Npeau AaHbum -838 [ -1234

fpuxodu, pazxodu u huHaKCOE pezynmam

8000.00 +
7000.00 -
6000.00
5000.00
4000.00
3000.00
2000.00
1000.00

0.00

<

:

s
—

~1000.00

-2000.00

2019,
A [prxoam

2019r.

2018 r.

Koed. Ha GUHAHCOBA 3BTOHOMROLT

0,74

085 |
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- DUHAHCOBA AEMOHOMHOCM
B a 2019r. 2018 r.
Koed. na ofwa nukauaroct 0,59 0,56
Koed. Ha Gbp3a MMKBHAHOCT 0,33 0,20
Koed. sa He3abaBHa NMKBUAHOCT 0,23 0,06
Koed. va abconoTRa AMKBYUAHOCT 0,03 0,03
JlukeudHocm
0.60
0'50 T .-..‘
040 |
030 |
0.20
0.10
0.00 “—
B Koed. wa obwa nuksupHoct
CiKoed. wa Hezabanua nurBWAHOCT B
CwcTasuren:
Wmmnposa /
rp. flom N

17 KOHW 2020r.
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