NBbJHOMOUHO
3a NpecTaB/IfABaHe HA aKLHOHep B 06110TO
cblpanne Ha akuHoHepuTe Ha ,Maaapa FOpsn‘ A/l

Honynonnucanuar bbpHapa 3aMHT, JOKyMEHT 3a
caMmonuuHoct Ne. 281161 (M), uznaneH Ha 06.10.2014 r.
B Manra, c anpec: Can Cangarope
Ne 5, yn. ,,Andpea Iloyuu*, Ceiint Jucynuanc, STJ 1180
Manta, B KauecTBOTO MM Ha AHPEKTOP M 3aKOHEH
npeacraButes Ha Peiinboy Manra (Xonauure)
JlumMuTHO, OPYXKECTBO, OPraHU3UPAHO U ChILECTBYBALLO
CBIIIACHO 3aKOHHMTE Ha Manta, chC ceJanuiue U aapec Ha
ynpasnenve: Huso 2 3aman, Mepiiopn Taysp,
»Akcueitnmk® ®unancos u busnec ueutsp, yn., Enua
3amut®, Ceiint Qxyauanc, STJ 3155, Manta, BnucaHo
B Tbproeckus peructsp Ha Manta noa Homep C 41426,

B KauecTBOTO Ha akudoHep, nputexasawl 47,498
(yetupuaeceT M CEAEM  XHASAAM, UYETHPUCTOTHH
neBeTaeceT U oceM) 6pos Ge3HanM4HH aKLHK C NPaBo Ha
rnac, ¢ HOMHHanHa croitHoct 1 (eauH) nep Bcaka eaHa
oT kanuTtana Ha ,Manapa lOpwen” AJ] (HapuuaHo mo-
nony ,Jdpyxecrsoto”), EMK 200341288, cvc cenanuiue
u azpec Ha ynpasienue: 6yn. ,,Kusas Bopuc 1 Ne 82, er.
2, an. 3, paiion ,Opnecoc”, rp. Bapuna 9002, Ha
ocHoBaHue un. 226 or Twprosckus 3axoH (T3) BBLB
Bpb3ka ¢ 4. 115r u un. 116 ot 3akoHa 3a ny6au4HOTO
npennaraie Ha ueHHu knuxka (3[TTLHK),

YII'bJIHOMOILIIABAM

SAna [Mnamenosa CeHKOBa, NOKYMEHT 3a CaMOJIMYHOCT
Ne645224231, usa. Ha 12.05.2014 r. ot MBP - rp. Pyce,
agpec rp Pyce, yn. Hukona Tabakos 1, 6n. 109,
G, TbTHOMOIWHHUKBT),

[a npencrasnssa ynpasasBaHOTO OT MEH JpYXKECTBO Ha
peaoBHoto O6wo cvOpaHHe Ha aKUHOHEPHUTE Ha
~Manapa [Opbn” AJ] (,Obworo cbbpanue Ha
akuuoHepure"), KoeTo e ce nposene Ha 21.03.2016 r.
ot 16 1aca, Ha afpeca Ha ynpasneHue Ha JlpyxecTBOTO,
u na raacysa ¢ 47,498 (uetHpuiecer M ceieM XHJAAH,
YEeTHPUCTOTHH  OesetaeceT W ocem) Opos  oT
MPUTEXKABAHUTE OT APYIKECTBOTO aKUHH MO BBLIPOCHTE
OT OHEBHHA pell CHIIIACHO YKa3aHHS MO-A0Y HauuH, a
HMEHHO:

1. I1360p na pecucmpupan o0umop 3a usgvpuieane Ha
He3asuUCUM UHAHCO8 00U HA 200UUIHUA UHAHC 06
omuem Ha [lpyscecmgomo 3a 200uHama, npuxiio4eaiya
Ha 31.12.2015 2.

[lpoekr 3a pewenue: “O6woro cubpaHue uzbupa
“npod. XpuctuHa ByueBa - auNIOMHpaH eKCrepT
CUETOBOIMTEN, KOATO A2 H3BBPLUN HE3ABUCHM (DHHAHCOB
OIMT Ha roAuiiHus PUHAHCOB OTHET Ha JipyKecTBOTO 3a
2015r.”

Haunn Ha rnacysaue: 3a

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Bernard Zammit, holding an
identification document No 281161 (M), issued on
06.10.2014 in Malta, with address at: 5, San Salvatore,
Alfred Gauci Street, St. Julian’s, STJ 1180, Malta, in
my capacity of Director and legal representative of
Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of Malta,
having its registered office at Level 2 West, Mercury
Tower, The Exchange Financial and Business Centre,
Elia Zammit Street, St. Julian’s STJ 3155, Malta,
registered with the Registry of Companies, Malta with
company registration number C 41426,

in its capacity of shareholder holding 47,498 (forty
seven thousand, four hundred and ninety eight) book
entry voting shares each of which with a par value of 1
(one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the
Company”), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris I Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of the
Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

Yana Plamenova Senkova, holding an identification
document No 645224231, issued on 12.05.2014 by
Ministry of Internal Affairs - Rousse, with address at:
Rousse, No 1 Nikola Tabakov Str., building 109 (“the
Proxy”),

To represent the company managed by me at the
regular general meeting of the shareholders of Madara
Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 21.03.2016 at 4
p.m. at the address of management of the Company
and to vote with 47,498 (forty seven thousand, four
hundred ninety eight) shares held by the company on
the items included in the agenda in accordance with
the instructions set forth below, namely:

1. Appointment of a registered auditor for independent
financial audit of the annual financial statements of
the Company, for the year ended 31.12.2015

Draft resolution: * The General Meeting appoints prof.
Hristina Vucheva, certified public accountant, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2015.«

Voting instructions: For



2. Paznu.

Haunun Ha riacyBaHe: NIpoTHB

[TbNHOMOILHHKBT € [UTbKEH Jfla yNpaxHsABa MPaBoOTO CH
Ha rfiac B CBOTBETCTBHE C HHCTPYKUHHTE Ha aKLMOHEPA,
ChABbPXKAIIM Ce B MBIHOMOILHOTO. B cnyuaute Ha
MHCTPYKUWH 32 riacyBaHe — ,NpoTuB”, , MO CBOs
npeuexka”’ H ,,Bb3AbPKAN Ce”, MbIHOMOWHHKLT HAMA
npaso f[a npaBd MAONBIHUTESHH TIPEANOKEHHS [0
TOYKHTE OT IHEBHHS PEJl N0 CBOS MpELEeHKa.

YHBIHOMOWABAHETO He 06XBalma BLNPOCH, KOWTO ca
BKJIOYEHH B JIHEBHUS peA MpH yCHOBHATA Ha ui. 231,
an. 1 T3 u He ca Ounu ob6sseHH cboOpasHO
pasnopen6ute Ha un. 223 u un. 223a ot T3. B cnyyaure
no un. 231, an. 1 T3 [TenHOMOILHHKBT HAMA [1PaBO HA
cobCTBeHa NpeleHka Jajiu Aa riacyBa M MO KaKbB
HauuH aa rnacysa. B cmywaute no un. 223a or T3
[ThAHOMOILHHUKBT HAMA MPaBO Ha coOCTBEHAa NpeleHKa
Iany Ja riacyBa M MO KakbB HA4MH, KakTo H 1A He
APAaBH TPENOKEHUS 33 peuleHHsl N0 OOMbIHMTETHO
BK/IOYEHHTE BBIIPOCH B JHEBHUS pejl.

BwB BpBb3Ka C rOpHUTE IMNpasa [TbNIHOMOWHUKBT UMa
npaso ha noanucea BCAKAKBH JOKYMEHTH,
YAOCTOBEpABALLHA obcrostencreata Ha MPOBEAECHOTO
O6wwo c1>6paHue Ha aKLUHOHEPUTE H B3ETHTE PELUEHHA,
BKJAKYHUTENHO NMPOTOKOJIH, CMHCHK Ha NPHCBCTBAIHTE HaA
3aC€AaHHUETO AKLIHOHEPK W APYTH.

[TbAHOMOLUHOTO BaXxM W B ciyuali Ha OT/JaraHe Ha
O61woTo crbpaHHe Ha akUMOHEPUTE TMOPaAH JiUMNca Ha
KBODYM.

CwrnacHo 4. 116, an. 4 3IMLK
NpeybIHOMOLILABAaHETO ¢ H3DPOEHUTE Mo-rope npasa e
HULLOXKHO.

Jata: 15.03.2016 .

2. Miscellaneous.

Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. | of
the CA and not announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 231, para. 1
of the CA the Proxy is hereby not authorized to vote
at his/her discretion and as he/she considers
appropriate. In the cases of Art. 223a of the CA the
Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate, as well
as not to make proposals for resolutions on the
additionally included items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 15" March 2016

YITbJIHOMOLHUTEJT / GRANTOR

Bupuapa 3amut / Bernard Zammit
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