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1. OBUIA UH®OPMALINA

“®ewpMnen NponbpTyc” AACUL, € aKUMOHEPHO APYXECTBO CbC CreUManHa
WHBECTULMOHHE Uen 3a CeKIopUTU3MPaHEe Ha HeZBMXMMW WMOTW, N0 CMWUCbMa Ha
3aKoHa 3a ApyXecTBaTa CbC CneuvasHa WHBECTMUMOHHA Uen. [lpeaMeTsT Ha
AEMHOCT Ha APYXECTBOTO € MHBECTMPaHe Ha MapuuyHu CPeAcTsa, Habpanu upes
W34aBaHe Ha UEHHW KHWXKA, B HEABMXMMW MMOTU (CEKIOPUTM3aUMS Ha HeABUXUMM
WMOTW) MOCPEACTBOM MOKYMKa Ha MpaBo Ha COBCTBEHOCT W APYrA BEWHW Npasa
BbpXY HEABMXMMWA WMOTWU, MW3BbLPIUBAHE HAa CTPOEXM W nNoaobperus, ¢ uen
NPELOCTaBAHETO UM 3a ynpaBrieHWe, OTAaBaHe NOA HaeM, NU3MHM UAW apeHaa u
npoaaxbarta um.

ApyxectsoTo e yupefieHo Ha YypeautenHo cbbpaHve npoBeeHo Ha
15.07.2005 r. 4 e BNMCAHO B TbProBckuUs PerncTbp ¢ Peluenve N 1/28.07.2005 r. Ha
Codmitckn rpagckn cba no ¢.4. N 8851 ot 28.07.2005 r., BNMCaHO B Perncrbpa Ha
Tbproeckute Apyxecrsa nog NO 95723, tom 1273, crp. 149. [pyxecrsoto e

MpeperncTpupaHoe B TbproBCKMS PErvcTbp KbM Aresuvsita No BAMCBaHMATA Ha
08.04.2008 r,

CbrnacHo 3aKoHa 3a ApYKECTBaTa CbC CMEUManHa WHBECTULWMOHHA Len
"®ebplnel Nponbptuc” AACUL wma eaHoCTEneHHa chopmMa Ha ynpasneHue.

ApYyXecTBOTO ce ynpasnssa oT CbBET Ha AWPEKTOpUTE B CbCTaB:

» MaHw Topopos MopaBeHoB - [peacepaten Ha CuBeTa Ha
AVPEKTOPUTE U U3MbHUTENEH AMPEKTop

+ MBaitno Anexcanapos NaHoB — uneH Ha CbBeTa Ha ANPEKTOpPUTE Ha
ApyxecTBOTO

+ MapuaHa Hukonaesa [oitHoBa — uneH Ha CbBeTa Ha AWpEeKTopuTe
Ha [lpyxecTBoTO

ADPECET Ha YNpaBfeHVe W 33 KOPECNOHAEHUWS Ha APYXEeCTBOTO e:
rp. Codmsn, 6yn. “HepHu Bpbx” 516
NHTepHeT agpechT Ha ApyxectsoTo e http://www.fpp.bg



CHETOBOAHA NOJZIUTUKA

OcHOBa 3a M3roTBAHE HAa (PUHAHCOBUTE OTYETH

OcHoBa 3a W3roTBAHe (MHAHCOBWTE OTHETWM Ha [pyKeCTBOTO ca 3akoHa 3a
CHETOBOACTBOTO WU MeXayHapoaHUTE CTaHAapTM 3a (MHAHCOBO OTYMTaHe (MC®Q),
u3naneHn ot CwBeTa MO MEeXAYHapoaHW CYETOBOAHW CTaHAapTw {(CMCCY w
PasfCHEHVATA 3a TAXHOTO NpwnaraHe, vsgaaeHn oT KoMuteta 3a passicHeHWe Ha
MCOO (KPMC®O), npuetn ot Epponelickus cbio3 (EC) M NpunoxuMu B Penybnuka
bbnrapus.

06wy nonoxweHus

Hali-3HauummnTe CHeTOBOAHM MONMTMKW, NPUNaraHn NpY M2roTBSHETO Ha Telu
(PMHEHCOBW OTYETH, Ca NpeacTaBeHu no-4ony.

EchekTn OT npomennTe B 06MeHHMTE KypcoBe

PYHKUMOHANHaATa BanyTa Ha NPeanpusTUETO e BbArapckuaT nes. BanytaTa Ha
npeacraesHe BbB (hMHAHCOBUS OTUET € 6bArapckv nes.

HacToawmaT puHaHCoB OTYET e NpeacTaBeH B XMAAAW nesa (xun. ne.).

HyxpaecTpaHHa BanyTa e BcAka BanyTa pasfiMyHa OT PYHKUMOHANHATaA BanyTa
Ha NpeanpuaTHETO.,

Choenkute B  yyxgecTpaHHa BanyTa ce BNWCEaT MbPBOHAYaNHO BLB
GhyHKUMOHaNHa BanyTa, KaTo KbM CyMara Ha YyXJAecTpaHHaTa BanyTa ce npunara
UEHTpanHus KypC Ha bunrapcka Hapogra banka (BHB) 3a choTBeTHaTa BanyTa, KbM
AataTa Ha caenkaTa.

KypcoBuTe pasnvkM, Bb3HWKBaEWMK MPU ypexaaHe Ha NapuyHKX No3nUMM UK
NpW MPEUSHMCNABAHE HA MapUYHWTE MO3MUMWM Ha MPEAnpUSTUETO NO KypCoBe,
PasMM4HW OT Te3W, MpU KOUTO Ca OUNKM NPEUSYACNEHU NMPU  MbPBOHAYANHOTO
Npu3HasaHe Mpes nepuofa MM B NPeAXOAHW (UMHAHCOBM OTYETW, Cé npu3HaBaT
KaTo nevanba wnu 3aryba 3a Nepuoaa, B KOWTO Ca Bb3HUKHAMM.

MpeanpusTUETO NpaBu npeoueHka Ha Mo3VUMK B UyKAecTpaHHa BanyTa KbM
Kpas Ha OTHETHWS NEPMOA U TEKYLLO NPe3 OTYETHUA Mepros.

MoanummTe B YykaecTpaHHa BanyTa kbM 31.12.2012 1 31.12.2011 rofiMHa ca
OLEHEHM B HaCTOAWMNS DUHAHCOB OTYET MO 3aKMOYUTENHUS Kypc Ha BHB.

Pa3sxoau m npuxoaw

lpeanpuaTneTo OTYMTaA TekylO pasxoauTe 3a AEWHOCTTA MO MKOHOMUYECKM
eNIeMeHTHU.

Pasxoan ce npusHaBaT, KOraTto Bb3HUMKHE HaManeHue Ha 6vpewmte
MKOHOMWUHECKI M3rOAU, CBBP3aHM C HAaMaNeHWe Ha aKTUB MU YBENWYEHUE Ha Macus,
KOETO Moxe Aa BbAe oueHeHo HaaexaHo. MNpu3HaBaHeTo Ha pasxoguTe 33 TEKYLUNS
NEPUOA Ce N3BBPILUBA TOTaBa, KOraTo Ce HauYMCNABAT CbOTBETCTBALUMTE MM NPUXOaM.

Pasxoa ce npusHaBa He3abaBHO B OTYeTa 3a BCEOBXBATHUS Aoxon, Korato
PasxXOAbT He Cb3AaBa GbAella MKOHOMMYECKA M3roda MnM KOTraTo M A0 cTeneHTa, Ao
KoATO Objellata MKOHOMWYECKA MW3ropa He OTroBaps Ha W3UCKBaHUSTA WM
NMpecTaHe Aa oOTroBaps Ha M3WCKBaHWSTa 3a NPU3HaBaHe Ha aKTUB B OTYeTa 33
(PUHAHCOBOTO CbCTOAHME,

PasxoauTe ce OTUMTET Ha NPUHLKMNA Ha TeKYLO HavMcnsaBaHe. OuensBar ce no
CrpaBeAnMBaTa CTOMHOCT Ha NNaTeHUTe WK NPEACTOALM 3a NnawaHe cyMu,



Mpuxoa e 6pyTeH NOTOK OT MKOHOMMYECKU NOA3W npes nepvopa, cb3aageH B
X0Aa Ha obuuaiHaTa AeMHOCT Ha NpeanpusTUETO, KOTraTo Te3n MOTOUM BOAAT A0
yBennyasaHe Ha cobCTBEHMA KanuTan, pasnUyHW oT yBENIMYEHUATa, CBbP3aHWU ¢
BHOCKWTE Ha akuMoHepuTe,

MpeanpuaTMETO OTYMTE TEKYWO NPUXOAUTE OT ObW4aliHaTa DerHocT no
BUAOBE AENHOCTW.

MpuxoauTe ce oueHsBaT NO crnpaseAnvBaTa CTOMHOCT Ha NoAy4eHOTO WM
MNOANEXALIOTO 38 NONy4aBaHe Nnawade uan Bb3HarpaxaeHue.

MNpu3HaBaHeTO Ha NPpUXoAMTE Ce M3BLPILBa MpW CnassBaHe Ha npuetata
CHETOBOAHA NOJINTUKE 32 CNegHUTE BUAOBE Nprxoau.:

1. MpuxoawLT OT NpopaxbaTta Ha CTOKWM M NPOAYKLMS Ce MPM3HABa, KOraTo ca
BUNKU U3NBLAHEHW BCUUKKM Cneasailm yCnoBus:

- NPEANPUATUETO € NPEXBBLP/MIO Ha KyMyBada CbLIECTBEHU PUCKOBE M NON3n
OT COBCTBEHOCTTA BLPXY CTOKUTE M NPOAYKLMSTA;

- NPEANpUATUETO He 3ana3Ba NPOALMKABALLC YyacTWe B YNpaBAEHWETO Ha
CTOKWATE W NPOAYKUMATE, AOKO/IKOTO TO OBMKHOBEHO €& CBbLP3Ba CbC COBCTBEHOCTTE,
HUTO ebeKTUBEH KOHTPON Hafl NPOAABAHUTE CTOKM 1 MPOAYKUMS;

- CyMaTa Ha NpUxXoAa MoXe HafiexaHo Aa Bbae oLeHeHa!

- BEPOATHO € MKOHOMMUECKUTE ON13W, CBLP3aHN CbC CAENKaTa, 4a Ce Noaydar
OT NPeanpUATHETO; W

- HanpaBeHUTe pasxoau Unn Tesun, KOWTO uie 6baaT HaNPaBeHU BbB BPb3Ka Cbe
CAENKATa, MoraT HageXxaHo Aa 6baaT oueHeHu.

2. MNpuxoasbT oT Npoaax6a Ha yCnyrv ce npusHaBsa, KoraTo pesynTaTbT OT eaHa
CAG/KA MOXE fa C& OueHM HaaeXaHo. MpuxogbT, CBLP3aH CbC chenkarta, ce
MpW3HaBa B 3aBACMMOCT OT €Tana Ha 3aBLPWEHOCT Ha CAenkaTa KbM Kpas Ha
OTHETHUS NEPUOA. PE3yNTaTLT OT eHa caenka MOXe Aa Ce OUEHW HaaeXAHO, KOraTo
Ca U3NbLAHEHW BCUUKM CNeABaLLM YCIOBUA:

- CYMaTa Ha NpuUxoa MoXe fja 6bje HaAeXAHO oUeHeHa;

" BEPOATHO MPEANPUATMETO e MMA WKOHOMUYECKW MOM3M, CBBLP33HW Cbe
CAenkaTa;

" €Tana Ha 3aBbLPLIEHOCT Ha CAENKATa KbM Kpas Ha OTYETHWS MEpU0L Moxe
HAAEXAHO Aa Ce OLEHN; U

- PasxoauTe, HANpaBeHW Mo CAenKaTa, KakTo M pasxoauTe 3a 3aBbpLUBaHe Ha
CAeNKaTa MOXe HaneXaHo Aa 6bAaT OLEeHEeHMU.

MeXAMHHUTE U aBaHCOBMTE NMalaHns, HanpaseHu oT KIIMEHTUTE, 0BUKHOBEHO
HE 0TPA3ABAT M3BLPLLEHUTE YCNYyrU.

MpuxoanTe ot HaeMm ce Npu3HaBaT Ha BpemeBa baza 3a CpCKa Ha pgorosopa.

Kato “Mpuxoan oT npogaxbu Ha npoaykuws” B OTyeTa 33 aoxoawTe ce
MOCO4BAT NPpUXOAUTE OT npoaaxbaTa Ha usrpafieHuTe o [pyXKecTBOTO HeABMMXMMMA
“MOTU (anaprtameHTK). B pasxoaHaTa YacT Ha OTueTa 3a AOXOANTE CbluuTe ce
noco4Bar Kato ,banaHcosa CTOMHOCT Ha NPOAAAEHW aKTVBM”, Tbi KaTo pasxoaure
MO TAXHOTO NpUAoBKrBaHE He ce MPeACTaBAT N0 MKOHOMUUECKW ENeMeHTH.

Kato ,[pyrv npuxogu” ce npeacTaBAT npuxoauTe OT HaeMu m rmpoaaxéun Ha
WMHBRCTULMOHHW MMOTM.



Tekyuwn 1 HETeKYLN aKTUBKH

AKTVB ce KnacuduuMpa KaTo TeKyll, KoraTo OTroBaps Ha HSKOW OT CneaHwuTe
KpUTEPUU:

— O4YaKBa fAa peanvavpa akTMBa WM Bb3HaMmepsiea fa ro npogaje Wnu
yrnotpebu B cBOSI HOPMANEH ONEPATUBEH LIMKBLA;

— AbPXKKW aKTUBa NMPEAUMHO C UeN TbpryBaHe;

— O4aKBa Aa peanqsupa akTuea B PaMKWTE Ha ABaHageceT Mecela cnef Kpas
Ha OTYETHUA Nepuog; WK

— aKTMBBLT € napu4HW CpeacTBa WAM NapUYHU  eKBUBANEHTH (CbrnacHo
AeduHuumaTa Ha MCC 7), ocBeH ako 3a aKTMBa HsMa OrpaHuyeHue pa Gbae
PasMeHsH WAW M3N0A3BaH 3a ypeXAaHe Ha NacvB B NPOAbMKEHWE HAM-ManKo Ha
ABAHAAECET Meceua Cef Kpas Ha OTYETHUA Nepuog.

AKTMB ce wnacupuumpa KaTo HeTeKyl| ako He OTFOBaps Ha KpuTepwuTe 3a
KnacudmLrpaHe KaTo Tekyil,.

NMOTH, MALIHNHN U CLOPDBIKEHNA

AKTUBW Ce& OTYMTAT KaTO UMOTU, MALLMHU N CbOPBXKEHUS KOraTo OTroBapAT Ha
KputepumnTte Ha MCC 16 3a npusHasaHe U ¥MaT LUeHa Ha npugobusaHe, pasHa MW
no-gucoka o1 500 nB. AKTUBUTE, KOMTO MMAT LEHa Ha nNpuaoBUBaHe Mo-Hucka OT
rocoyeHaTa, Ce OTYMTAT KATO TEeKywM pa3xoan 3a nepuoga Ha npuaobuBaHe B
CbOTBETCTBME € opAobpeHata c4YeTOBOAHA NOAMTMKA. BCEKM WMMOT, MawwuHa W
CbOPbXEHWE Ce oueHsBa Npu NpuaobvBaHeTo My Mo UeHa Ha npuaobueane,
onpeAeneHa B CbOTBETCTBUE C M3MCKBaHMATA Ha MCC 16,

NMOTUTE, MALLMHWTE M CLOPBXKEHWNATE Ce OLEHSABAT MbPBOHaYaNnHO NO LEHa Ha
npAoBUBaHe, BKIOYBALLA MOKYMHATA LieHa, KaKTO M BCMYKM MPeKU pasxoau 3a
MpUBEX/J3HETO Ha aKTMBa 40 MECTOMONOXEHWETO U B ChCTOSHUETO, HeoBXoaAUMK 33
HeroBaTa ekcnnoatauus. Bceku oOTAENeH WMOT, MaluMHE, CLOPLXEHME WU
obopyasaHe ce NpU3HaBa 3a@ aKTWB, CaMO aKo € BEePOATHO NpeanpusTUeTO Aa MoMy4Ym
B 6bAelle MKOHOMUYECKMA U3rOAM, CBBP3aHW ¢ aKT1Ba, M LIEHaTa Ha NPULOBUBaHE Ha
aKTusa mMoxe aa 6bae HagexaHo oueHeHa.

Mocnepsaun pa3xoau, CBLP3aHW C OTASNEH MMOT, MAWMHA U CbOPBIKEHUE, Ce
OT4MTaT B YBenM4YeHWe Ha ©6afiaHcoBaTa CTOMHOCT Ha aKTMBa, ako e cnaseH
NPUHLMITBT Ha Npu3HaBaHe onpepened 8 MCC 16.

Paxoaure 3a TekywWwoTo 06CNyXBaHe Ha WMMOTW, MALMHWN WU CLOPBLKEHUS Ce
oTuMTaT B NeYanba wnu 3aryba B MOMEHTa Ha M3BBLPLLBAHETO WM.

BanaHcoBata CTOWHOCT Ha JafeH UMOT, MAWMHA M CLOPBXEHUE Ce OTMMCBa
Npy nNpodax6a Ha akTMBa MNW KOraTo He Ce OYaKBAT HUKAKBW APYr UKOHOMUYECKHM
W3roAu OT U3NON3BaHETO Ha aKTWBa, WA NpPW 0CBOBOXAABAHE OT aKTUBA.

MNeyanbata unu 3aryara, Bb3HWUKBALLA OT OTMMCBAHETO Ha WMOT, MawuHa W
CbOpPBLKEHME CE BK/IIOYBAT B nevanbarta uav sarybaTta, KOrato akTUBLT Ce OTnULe,
ocseH ako MCC 17 He U3anckBa Apyro npu npoaax6a v obpaTteH AmauHr. MNeyanbure
WM 3arybuTte, Bb3HWUKBALWM NpU OTNMCBAHE Ha MMOT, MAlLMHA MK CLOPLXEHWE ce
ONPEAeNAT KaTo pasfnvka 0T MEeXAy HETHUTE NOCTLANEHUA OT npoaaxbaTa, ako uMa
TaKuBa, M banaHcoBaTa CTOMHOCT Ha akTvBa.

NocnensalloTe OLEHsBaHe Ha WUMOTMTE, MalMHATE M CLOPBLXEHWATA Ce
W3BLPWBA MO MoAena Ha npeoueHKaTta, T.e. NO MpeoueHeHa CTOMHOCT, KoATO e
paBHa Ha CnpaBefnMBaTa CTOMHOCT KbM AaTaTa Ha MpeoueHKa, HamaneHa ¢
HaTpynaHuTe B NOCNEACTBME aMOPTU3aLMK W 3arybu oT obesueHKa.

WUMoTUTE, MaWWHUTE U CbOPBXEHMATA Ce aMOPTU3MPaT MO MHENHWS MeTon 3a
nepuoaa Ha 04YakBaHUS NONE3EH XMUBOT.



PazxoauTe 3a M3arpamaaHe Ha HeIBWXXMMU UMOTH, KOWTO AIPYXECTBOTO Mpas,
ce knachbuumpar kato “Pasxoam 3a npugobueaHe Ha [MA”, a npW TAXHOTO
3aBbplluBaHe W OTAABAHE MOf HAeM, HOBONPUAOBUTUTE MMOTW Ce TpaHcdopMUpaT B
WHBECTULIMOHHU MMOTU NnO cebecTorHOCT.,

HemaTepnanHm akTmsem

lpeanpuaTUETO OTUMTA pasrpaHUHVIMUTE HEMapW4YHU aKkTWeM 6e3 dusnuecka
CybCTaHUMA KaTo HeMaTepuanHu aKTWBMW, KOTaTO OTTOBapAT Ha ONpeAeneHWETO Ha
HemaTepuaneH akTue v KpUTepUUTE 3a NpusHasaHe Gopmynvpardn B MCC 38,

HemarepuaneH akTWB Ce MpU3HABa, ako € BEPOSTHO, YE€ MPEANPUATHETO LUe
nony4n o4akeaHute BbAeWM MKOHOMMYECKM NOA3U, KOWTO Ca CBbP3aHW C akTvBa M
CTOMHOCTTa Ha aKTUBa Moxe fa Bbae onpeseneHa HagexaHo.

ITbpBOHaYaNHO HEMATEPUAHWTE aKTUBM Ce OTHUTAT MO LeHa Ha npuaobrsaHe.

Llenata Ha npugobueaHe Ha OTAENHO NPUAOBUT HemaTepuaneH aKTvE ce
onpegens cernacHo MCC 38 n BrouBa:

— MOKYMHaTa UeHa, BHOCHWTE MWTa W HEBL3CTAaHOBUMWTE AaHbUM BbpXy
MOKYNKaTa, TbProBCKUTE OTCTBMKM M pabaTu ce Npucnaaat; U

- BCSIKAKBM CBbp3daHW pasxofn 3a MOArOTOBKATA HA aKTMBA 3a HEerosoTo
0OYakBaHo U3NON3BaHe.

MocneasawmTe pasxoAM, KOMTO BbL3HWMKBAT BLE BPb3KA € HEMaTepuanHuTe
aKTVBK CNlea MbpBOHAYANHOTO NPU3HaBaHe, Ce NPU3HaBaT B OTYETa 3a JOXOAWTE B
NEpUOAa Ha TAXHOTO BBL3HWKBAHE, OCBEH dKO OTrOBapsAT HA MPUHUMNA Ha
NPU3HaBaHe, KOraTo Te3W pasxoau Ce Kanuranuvsupar.

AMOPTU3aUMATa Ce M3UMCNSABA, KaTo CE W3MOM3Ba JMHENHUAT MeToa BBHPXY
oLeHeHus NoneseH CPoK Ha OTAENHUTE aKTUBK.

MocneaBawoTo OUEHsIBaHE Ha HeMaTepuanHUTE aKTMBM Ce M3BbplBa Mo
MOAena Ha fpeoueHeHaTa CTOMHOCT, KOATO KbM AaTaTa Ha npeoleHKara
NpeAcTaBNABa TAXHaTa cnpaBeanvBa CTOMHOCT.

N30paHuaT npar Ha CbECTBEHOCT 3@ HeMaTepuanHuTe akTueM  Ha
ApyxecTBoTO € B pa3mep Ha 500 (netcroTtux) nB.

O6e3ueHKka Ha aKTMBUTE Ha [lpy)KeCcTBOTO

WHavBuayanHuTe akTWBM MAW eaMHWLMTE, FeHEpPUPAWM NapuyHm noTouu, ce
Npernexaar 3a Hannuve Ha MHAWKauMKM 33 obeslieHKa Ha CTOWHOCTTa UM BEeAHBLX
FOAWLIHO KbM JlaTaTa Ha U3roTesHe Ha MOAULLIHKMS (UHAHCOB OTHET, KakTo W Torasa
KOraTo CbOUTUS WnKM NPOMAHa B OBCTOATENCTBA NOKA3BaT, Ye NpeHOCHaTa CTOWHOCT
Ha aKTMBUTE MOXeE Aa He 6b/e Bb3CTaHOBEHA.

B cnyvanTe, B KOUTO Bb3CTaHOBMMATAE CTOMHOCT Ha /1afeH aKTUB e No-HUCKa OT
HerosaTa GanaHcoBa CTOMHOCT, 6anaHcoBaTa cyMa Ha aKTWUBa Cregsa Aa 6bpe
HaManeHa A0 pa3Mepa Ha Bb3CTaHOBMMAaTa My CTOWHOCT. ToBa HaManeHue
npeacrasnssa 3aryba oT obesueHKa.

Bb3CTaHOBMMaTa CTOWHOCT MpeAcTaBnisiBa MO-BMCOKAaTa OT Cripaseanveara
CTOWHOCT, HaManeHa C pa3xouTe 3a NpoJax6a Ha aKTUBAa U CTOMHOCTTa B ynoTpeba,
fasnpaHa Ha ceralwHaTa CTOWHOCT Ha MPOrHO3MpaHWTe Gbaelm NapuyHKU NoToUM,
O4aKBaHW Ra Ce NonyyaT OT aKTWBa B PAMKUTE Ha NONE3HUA MY CPOK Ha roAHOCT.

C usknoveHne Ha penyTaumaTa 3a BCUYKM OCTaHanu aKTMBK Ha ApyxecTBoTo
KbM BCSika fJaTta Ha OT4eTa PLKOBOACTBOTO MpeueHsBa A[asv  CbllleCTByBaT
UHAWKaUMK, Ye 3arybata or obesueHKa, NpUsHaTa B NPEAXOAHU FOAUHM, MOXE Beue
A3 He CblUeCcTBYBa WNKW 3 € HaManeHa.



MHBEeCTULUMOHHM UMOTH

KaTo MHBECTULMOHHW UMOTK cbrnacHo MCC 40 ¢ oTumuTaT 3eMu 1/unu crpaau,
Wvnu 4acTu OT Crpagun, KOWTO Ce AibpXaT No-CKOpOo C Lien NonydaBaHe Ha Npyuxogu
OT HaeM WM 33 YBENMYABaHe CTOMHOCTTa Ha Kanwurana Wau 3a asete. UMOT, KoITO
Ce v3rpaxzaa wnu pa3paboTea 3a 6bAello UBMNON3BAHE KaTO MHBECTULMOHEH WMMOT
CbLUO Ce OTYMTA KATO MHBECTULMOHEH MMOT.

WHBeCTUUMOHEH WMOT ce MpM3HaBa KaTo aKTWB CaMO KOoraTo € BeposiTHO
EbASUTE UKOHOMUYECKM U3roaM, NPUNCBAHKU My A3 €& NONYYaT B MPeANPUSTUETO
W LeHaTa My Ha npuaodnBaHe MOXe fa ce OUEHN AOCTOBEPHO.

WHBECTUUMOHHMTE  KMOTWM Ce OUeHsIBaT MbPBOHAYANHO MO UEHa Ha
npuaobuBaHe, KOATO BKAKOYBA W Pa3xoaWTe NO CAeNKaTa 3a NpuaobuBaHe CbrnacHo
MCC40.

Cnea NMbpBOHAYaNHOTO NpU3HaBaHe WHBECTUUMOHHUTE MMOTW CE OTYWMTaT Mo
Moaena Ha cnpaseAnuBaTa CTOMHOCT.

CnpaBegnuBaTa CTOMHOCT NpeacTaBnsABa Hal-BeposTHATa LieHa, KOSTO MOXe
A2 6bAe NonyyveHa Ha Nasapa KeM AaTtaTa Ha [oaMWHWA PUHAHCOB OTYET.

MpoMeHUTE B ChpaBednuBata CTOMHOCT HA WHBECTULMOHHUTE WMMOTU Cce
OTpa3sisar B nevanba wnm saryba.

lNocneagaluTe pasxoau, CBbP3aHU C MHBECTMLMOHHU MMOTM, KOUTO Bede ca
NpuU3HaTW BbB (QUHAHCOBUTE OTYETW Ha [pPYKecTBOTO, ce npubaBsT KbM
6anaHcoBaTa CTOMHOCT Ha MMOTWTE, KOraTo € BEPOoATHO [IpYXecTBOTO Aa nosyym
6bAeM UKOHOMUYECKWN M3rOAM, HAABULLABALLM MLPBOHAYANHO OLIEHEHATa CTOMHOCT
Ha CblUECTBYBALLUTE UHBECTULIMOHHN MMOTH,

Mpuaocbutute ot [pyxecTBoTO 3eMu, BbPXY KOWUTO e ce u3rpaxaart crpagu,
KOUTO OTrOBapsT Ha yCnoBUATa 3a MHBECTULIMOHHKM MMOTH, CE NPeACTaBsAT B BanaHca
KaTO MHBECTULKMOHHW UMOTU NO TAXHaTa CNpPaBeaMBa CTOMHOCT.

MarepuanHu 3anacu

KoraTo ca HanuLe egHOBpeMeHHO CNeaHUTE YCIoBUs:

— APYXeCTBOTO npuaobuBa 3eMs, BbPXy KOSITO We Ce u3rpaxaaT crpagu
(anapTaMeHTH), YMMTO CTOMHOCTU e CE BL3CTaHOBSAT NPeanMHO ypes npogaxéa; u

— BanancoBata CTOMHOCT Ha 3eMATa We Ce BbL3CTAHOBW MPEAMMHO Ype3
HeliHaTa npogaxBa wnm upes npoagaxbaTa Ha NPaBOTO Ha CTPoEX BbPXY HeS,
3aeaHOo C NpoaaxbaTta Ha n3rpageHuTe BupPXy Hea Crpaau;

APYXeCcTBOTO MpeacTaBs Tasu 3eMd B GanaHca KaTo Tekyl aKTuB
("HesaBbplueHo NponzBoACTBO” Mk “TPOAYKLMS”) — eneMeHT Ha ce6ecToMHOCTTa Ha
u3rpaxaawara ce Win nocrpoeHa Beye crpaga. Kato enemeHT Ha cebeCcToMHOCTTa
3eMATa ce NPeacTaBa No HelHata ueHa Ha NpuaobusaHe.

Kato "lMpoaykuus” 8 6anaHca ce nocovsa cebecToMHOCTTa Ha N3rpageHuTe oT
ApYyXKeCTBOTO HeABMXUMW WMOTH, YMATO CTOWHOCT Lle C€ Bb3CTAHOBM ypes
npogaxba.

®MHAHCOBK aKTUBH

®UHAHCOB aKTUB & BCEeKWU aKTWB, KOUTO NpeACcTasnnBa;

* Mapy4HU CPEACTBa;

* VHCTPYMEHT Ha cOBCTBEHUS KanuTan Ha Apyro NpeanpusTye;

* 10rOBOPHO MNpaBo:

- Aa Ce Nony4yar MapuyHu CpeacTsa WKW APYr (PUHAHCOB aKTWB OT ApYro
npeanpusiTue; Un



- Ad Ce pasMeHAT (UHAHCOBM aKkTVBW WAM (WHAHCOBM NACMBW € APyro
npeanpuaTUe  NpUM  YCNOBKA, KOWUTO Cca  noTeHUwanHo GnaronpusitHn  3a
NpeanpusTUETO;

* OrOBOP, KOWTO wWwe 6bae unu Moxe Aa 6bfe ypeneH B COBCTBEHM
WMHCTPYMEHTKU Ha COBCTBEHNS KanuTal Ha eMUTEHTa, U e;

- HEAEpWBaTUB, 3a KOMTO NPEANPUATUETO € UMK MOXE Aa ObZe 3afbmKeHo ga
Nofy4n NPOMEHIMB 6pOin OT MHCTPYMEHTU COBCTBEHMSA KanwuTan Ha NpeanpysiTMeTo;
nnn

- [epuBaTUB, KOUTO we Ebae wnn Moxe aAa Gbae ypedeH upes pasmsHa Ha
(uKcMpaHa cyMa napuuHK cpeacTsa WK Apyr hMHaHCOB akTUB 3a duKcupaH 6poil
OT COBCTBEHUTE KanuTanoBW MHCTPYMEHTU Ha NPEAnpUSTUETO.

OUHaHCBMTE aKTMBM ce KnacuduumpaT B CNefHUTE KaTeropum CbiflacHo
n3nckBaHuaTa Ha MCC 39:

* OMHAHCOBU aKTUBM, OTYUTAHU NO CNpaBeanmMBa CTOMHOCT 8 nedvanbata wnu
3arybara:

- AbPXKaH 3a TbpryBaHe QUHaAHCOB aKTVB;

- OnpegeneH NpW NbpPBOHAaYaNHOTO My MpM3HaBaHE OT MPEAnpPUSITUETO 3a
OTUMTaHe No CripaBeAnMBa CTOMHOCT B Nevanbarta unu 3arybaTa.

e IHBECTUWUMM AbPXaHW A0 Najex;

¢ KpeanTn v B3eManus;

* DUHAHCOBKM aKTUBM Ha Pa3nonoXeHue 3a npogaxoa.

MNpeanpuaTMETO NpusHaBa GUHAHCOB aKTUB UMM (PMHAHCOB NacuB BbB OTHETA
33 (PMHAHCOBOTO ChCTOAHME, KOraTo M CaMo KOraTo NPeanpusiTUETO CTaBa CTpaHa Mo
AOroBOPHUTE YCNOBUS HA MHCTPYMEHTA.

Mpyu MbpBOHAYaNHOTO CW MNpU3HaBaHe UHAHCOBUTE AKTMBWM Ce& OTYMTAT MO
CnpaBeasMBaTa UM CTOWHOCT, MAC B CNyYall H3 (GUHAHCOBM AKTWMBM, KOUTO He ce
OT4ATaT MO CrpaBejnMea CTOMHOCT B nedvan6aTta wau 3arybata, pasxoauTe no
cAenKkaTa, KOWTO Ce€ OTHACAT MpAKO KbM NpuaocbuMBaHeTo WauM #“34aBaneTo Ha
(PUHAHCOBUSA AKTUB.

Cnep MbpBOHAYANHOTO NpU3HABAHE, MPEANpPUSTUETO OUEHABA (MHAHCOBUTE
aKTUBU, KaKTO cneaga:

* [lo cnpaBeanuBa CTOMHOCT:

- (PUMHAHCOBW AKTUBM, OTUUTAHM NO CrpaBeanuBa CTOWHOCT B nNedanbata unu
3arybara;

- (hrHaHCOBKM aKTMBM Ha pasnosiokeHue 3a npogaxoa.

* Mo amopTu3vpaHa CTOWHOCT C M3NON3BAHETO Ha METOAA Ha edeKTUBHWS
NUXBEH MPOLIEHT:

- KPEAUTU W B3eMaHus;

- WHBECTULIMK, AbPXAHW 40 Najex.

fleyanbu u 3arybu OT QUHEHCOBIU aKTUBH

*flevanbu ¥ 3arybu, KOWTO BbB3HMKBAT OT MPOMAHATa Ha ChpaBeANMBaTa
CTOWHOCT Ha (hMHAHCOBM aKTUBM Ce NPU3HABAT KaKTO CreaBsa:

- nevanba wnu 3aryba OT PUHEHCOB aKTUB WMAM  (DUHAHCOB Nacws,
KnacuuUMpaH KaTo OT4YMTaH No cnpaBesnnsa CTOMHOCT B NevanbaTta wnu 3ary6ara,
CE Npu3HaBa B 0TYeTa 3a BCeoBXBOTHMUA AoXoA.

- neyanbara wnu 3arybaTa OT (PUHAHCOB aKTMB Ha pa3noNOXeHWe 3a
npoaaxba ce NpusHaea B8 APYr BCeoBGXBaTeH A0X0A, C U3KNIOUEHWE Ha 3aryGuTte oT



obe3ueHka M nedanbute W 3arybute OT OBMEHHWTE KypcoBe A0 MOMEHTa Ha
OTMMCBAHE Ha (MHAHCOBUS aKTUB. B To3M MoMeHT HaTpynaHaTa nedanbata wmnm
3arybata, npw3Hata npean B Apyr BceobxeaTeH A0x04, ce Mpeknacuduumpa ot
cobcTBeH kanuTan B neyanbata unu 3arybarta KaTo KOpeKLUs 0T NpeknacudukaLms,

* JluxBata, KOATO C€ M3YMCARBA C M3MON3BaHe Ha METOAd Ha eheKTUBHMS
NNXBEH NPOLIEHT, Ce NPU3HaBa B OTUYETA 33 BCeobXBaTHMA A0X0A.

* [INBNABHTUTE OT UHCTPYMEHTU Ha COBCTBEHWA KanuTan Ha pPasnonoXeHue 3a
npoaaxba ce Npu3HaBaT B OTYETA 33 BCEOOXBATHWA [OXOH, KOraTo Ce YCTaHOBM
NPaBOTO Ha NPeanpuaATUETO Aa NOMAYYM MaallaHe.

* 33 (hMHAHCOBUTE AKTMBM, KOWTO C€ OTYMTaT MO aMOPTU3MPaHa CTOMHOCT,
nevanbarta wnu 3arybata oT akTBa ce NPW3HaBa B OTYETa 3a BCOGXBATHMA [0X04,
KOraTo (PMHAHCOBUAT aKTUB UMK UHAHCOBMAT NMacuB Ce OTNWUCBa WK 0Be3USHSABa 1
Yypes rnpoueca Ha amopTusMpaHe,

MNpeanpuUaTUETO OTNMUCBA (PUHAHCOB AKTUB, KOFaTo:

* JOFOBOPHWTE MpaBa BbPXy MapUYHUTE MOTOUWM OT (PMHAHCOBUMS aKTWB Ca
N3TEKNN, UNK

* NPEXBLPNA (PUHAHCOBUA aKTWB, KOFaTo Ca MPeXBbPMEeHU JOroBOPHUTE rpasa
33 nofy4YaBaHe Ha NapuWyHU NOTOUM OT (UHAHCOBMA aKTWMB WAM Ca 3anaseHu
AOrOBOPHUTE MpaBa 3a NoMy4YaBaHe Ha NapuyHKUTe NoToUW OT MHAHCOBUSA aKTUB, HO
e MoeTo QOroBOPHO 3aAb/IKEHWE 33 NnallaHe Ha MapyyHW MoTOUM Ha eanH WUnu
nosedye nosydaTeny B CrOpasyMeHue U TpaHcdhepbT OTroBaps Ha ycoioBuATa 3a
oTNUCBaHe, cwrnacHo MCC 39,

Yeri08us1 38 OTIMCBAHE Ha (DHUHAHCOB aKTUB.

KoraTo npeanpusiTVETO NPexsbpan GUHAHCOB aKTWB, TO OLEHNBA CTeneHTa, 40
KOSTO Lie 3ana3u pUCKOBETE W NON3nUTe OT COBCTBEHOCTTa BbPXY hMHAHCOBUS aKTUB:

* AKO NpeanpuUAaTUETO MPEXBbP/IN B 3HAYUMTENHA CTENeH BCUYKW pUCKOBE U
non3u OT CcoBCTBEHOCTTa BbPXY (VHAHCOBUSI AKTUB, NPeArpUSTUETO OTHWCEA
(hMHAHCOBWA aKTUB W NMPU3HaBa OTARNHO KaTO aKTMBU MW NACUMBY BCUMYKU npaea u
3alb/OKEHUS, Cb3A3AEHWN UNK 3ana3eHnu Npu TpaHcdepa;

* aKO NPeanpuATWETO 3anasu B 3HAYNTENHA CTENeH BCUUKU PUCKOBE M NoA3v
OT COBCTBEHOCTTA BbPXY (MHAHCOBWSI aKTWB, NPEAMPUATMETO RPOAb/KABa A3
npu3Hasa PUHaHCOBMA aKTWB;

* aKO NPeanpuATUETO HWUTO NPEXBLPAS, HATO 3ara3Ba B 3Ha4YMTeNHa cTenex
BCMYKM  pUCKOBE W MON3M  OT  COBCTBEHOCTTa BbpPXY (DWUHAHCOBKMS  aKTMB,
NPEANpUATUETO OMpeaens Aanu e 3anasvMno KOHTPON BbpXy (PUHAHCOBMS akTWB. B
TO3K Cly4an, ako:

- NpeanpusTUETO He € 3anasuiio KOHTPON, TO OTMUCBA (UHAHCOBMS aKTUB W
NPU3HABa OTAENHO KaTe aKkTWMBM WM NacMBU BCUYKM NpaBa M 3afb/KEHWs,
Cb3aageHu Npuy TpaHchepa.

- MPEANpUARTMETO € 3anasuno KOHTPON, TO NpoAb/ikaBa A3 npu3HaBa

d)MHaHCOBVIFI dKTUB A0 CTENEeHTa Ha NPOABMKABALIOTO MY YYACTME BbB CbMHaHCOBI/IFI
aKTUB.

Mp1 OTNUCBAHETO Ha (PMHAHCOBUS aKTWUB PasjMKaTa Mexay:

a) HeroeaTta DanaHCcoBa CTOWHOCT, W

6) cymaTa Ha nNosly4eHOTO Bb3HarpaXaeHue (BK/IOYBALLO BCUUKM MOMYHEHM
HOBW aKTMBW, MUHYC BCMYKM MOETU HOBU MACKBMW), 1 BCUHUKU HATPYNaHW nNevantu uam
3arybu, Kouto ca 6uam npusHaTh AMPEKTHO B COBCTBEHWS KanWTan ce Mpu3HaBa b
oT4eTa 3a BCceobxBaTHUA 40X0[.



ObestierKa v HECHOMPAEMOCT Ha (DHHAHCOBY aKTHBM

MpeanpnaTUETO npeueHsBa KbM Kpas Ha BCEKM OTHETEH Mepuod 4anu ca
Hanuue obekTuBHM foKa3aTencrsa 3a obesleHkaTa Ha WMHAHCOB aKTMB WMNM Ha
rpyna ot (pMHaHCOBK aKTUBMW.

®UHAHCOB aKTUB WNW rpyna oT (PMHAHCOBY aKTUBM C& CUMTAT 33 06e3LieHeHN ¢
ca Bb3HUKHaNM 3arybu ot obe3leHKa, KOraTo ¢a Hanvue oBeKTUBHW [0Ka3aTencrsa
33 0Be3UEHKa, NPOM3XOXAAILM OT eAHO WK NoBede CbBUTHS, KOWTO Ca HaCTbRAWAM
CNeA NbPBOHAYANHOTO MpU3HaBaHe Ha akTuBa (cubuTve "saryba™) w korato Toma
CuOuTUe 3aryba (UnW CbbUTUA) MMa edeKT BbpXy OuakBaHWTe Gbaeuy Napu4Hun
NoTOUMA OT (PUHAHCOBUA AKTUB MW OT rpyrnaTta (PUHAHCOBKM aKTWBM, KOMTO MOraT aa
€€ OUEHAT HaaexaHo. Moxe Aa He e Bb3MOXHO Aa Ce WASHTUDUUMPA efuHUUHO,
CaMOCTOATENHO CbOUTUE, KOETO € NpUuMHUNG obesueHkaTa. Mo-ckopo ofesueHkaTa
MOXe A3 e NPUYMHEeHa OT KOMBUHUPaHUS edekT Ha HAKONKO CLBUTUS.

3arybute, KOUTO Ce O4akeaT B pe3ynTaT Ha BbaelwmTe CbEWUTUS, HE3aBUCUMO
OT TAXHATa BEPOSTHOCT, HE C& NPWU3HaBaT.

* OBesueHka Ha hrHAHCOBU aKTUBMW, OTUATAHW NO aMOPTU3MPaHa CTOMHOCT

AKO UMa 0BEKTMBHY A0Ka3aTeNcrsa, Ye € Bb3HMKHaNa 3aryba ot obe3ueHKka oT
KPEAUTN U B3EMAHUA UM OT MHBECTMLMK, AbMKAHW A0 NaAeXK, OTYUTaHWM no
amMopTU3MpaHa CTOWHOCT, cyMaTa Ha 3arybaTa ce oueHsBa KaTo pasnvika mexay
GanaHcoBaTa CTOMHOCT Ha aKTMBa M HacTOALLATa CTOMHOCT Ha O4YaKBaHWUTe 6bvaewm
NapuyHK noToun (C u3KoYeHue Ha GblelunTe KpeauTHW 3arybu, KouTo He ca
Bb3HWKHANM), AMCKOHTMPEHW C MbPBOHAYaNHUA e(eKTUBEH NUXaeH NPoLeHT 3a
QUHaHCOBMA aKTWB (T. €. edeKTUBHUAT nuxseH NPOLEHT, M34MCHeH npu
MbpBOHA4YanHOTO NpusHaBaHe). BanaHcosaTta CTOMHOCT Ha aKTVMBa ce HaMansiea W
CyMaTa Ha 3arybaTa ce npu3HaBa B OTUYETa 33 BceobXBaTHUS AOXOA.

*» Ofe3ueHKa Ha (hMHAHCOBW aKTUBM, OTUMTAHY NO LEHa Ha npuaocbuBaHe

Ao UMa 0BeKTMBHI AOKA3ATENCTBa, Ye € Bb3HUKHaNa 3aryba oT obesLeHka Ha
(PMHAHCOB aKTWB OTUMTAH MO UeHa Ha npuaoGrBeate, CyMaTa Ha 3arybata oT
obe3ueHKa ce OLEHNBa KaTo Pasnnka Mexy 6anaHcoBaTa CTOMHOCT Ha (brHaHCcoBNUS
aKTMB M HacTofWaTa CTOMHOCT Ha OYaKBaHUTE 6beUM NapuyHU  NOTOUM,
AVCKOHTUPaHW € TEKYLIMA nasapeHd MpOUeHT Ha BL3BPLLAEMOCT 3a nogobeH
(PMHAHCOB akTWs. 3arybute ce Npu3HaBaT B OTYeTa 33 BCeOoBXBaTHUA noxon. Takuea
3arybu ot obe3sleHKa He NoanexaT Ha Bb3CTaHOBABaHeE.

* Obe3ueHKa Ha PUHAHCOBW aKTUBM Ha PA3rIONOKEHUE 33 npoaaxba

Korato cnag B cnpaseanueata CTOMHOCT Ha PUHAHCOB  aKTUB Ha
pasnonoxeHne 3a npogaxba e npu3HaT AMPEKTHO B COBCTBEHWMS KanuTan v MMa
0DEKTVBHM [0KA3aTencTea, Ye akTMBbLT e obeslieHer, HaTpynaHaTa 3aryba, kosaTo e
Np13HaTa B ApYr BceobxBaTeH AOXOf, Ce WM3BaxAa OT KanwuTana u ce npv3HaBsa B
nedantara nnv 3arybarta 40Py ako (PUHAHCOBUST akTUB HE e OTMUCaH.

Cymata Ha HaTpynaHaTa 3aryba, KomTo ce npeknacupuumpa ot cobcreel
Kanutan B nedanbata wnu 3arybata, e pasnukata Mex/y LeHaTa Ha npuaobusane
(HETHO OT noraweHWs Ha rnasHULATE W aMOpTU3aLnA) M Tekywata cnpasegvBa
CTOMHOCT, MUHYC 3arybaTa OT obe3ueHKa Ha hHHAHCOBUS 2KTUB, Mpu3HaTa npegu
TOBa B NnevanbaTta unu 3arybara.



3arybum o1 ofesueHka, Npu3HaTv B NevantaTa unv 3arybata, 3a MHBECTUUMS B
WHCTPYMEHT Ha coBCTBEHUS KanuTan, KnacMUUMPaH Kato Ha pasmnonoxeHve 3a
npofaxba, He ce Bb3CTaHoaABaT B Nevyanbarta wnu 3arybaTa.

3arydn ot obesueHka, npusHaTM B nevanbata WnmM 3arybaTa, 3a AbArOB
WHCTDYMEHT, KiacuduuMpaH KaTo Ha pasnonoxeHwe 3a npogaxba, ce
BbL3CTAHOBABAT, Bb3CTAHOBEHATa CyMa ce Npu3Haea B nevanbara unu 3arybara.

MapuuHKn cpeacTBa M NApUUHN €KBUBANEHTH

MapuuHuTe CcpeacTBa BKIIOYBAT NapuyHW CpeacTBa B 6poid M Ge3cpourm
Aero3nTuy, B NeBa U BbB BanyTa.

MapuyHMTE eKBUBANEHTW €a KPATKOCPOYHM, BUCOKOIMKBUMAHW WMHBECTULMM,
KOUTO Ca NecHO 0BPBLAEMMU B KOHKPETHM MapUYHU CyMU WM CbbPXKaT He3HAuYUTENeH
PUCK OT NPOMSIHA B CTOMHOCTTA WM.

KpeanTH, ThproBcku M Apyru B3seMaHun

KaTo kpegnti 1 B3eMaHna ce KnacuuuWpaT PUHAHCOBU aKTUBM Bb3HUKHANM
OT AWPEKTHO NpeAoCTaBSHE Ha CTOKW, YCIYrW, Napu UAM NapuyYHKU eKBMBanNeHTW
/TbProBCKM B3eMaHUA U KpeguTw/.

Kpeguture W B3eMaHuaTa, KOUTO Ca C dUKCMpaH Nagex ce OTYWTAT no
aMopTU3MpaHaTa UM CTOMHOCT.

Kpeautute n B3emaHusiTa, kouTo ca 6e3 (UKcMpaH NageXx Ce OTYMTaT no
cebecTonHOCT.

Cobereen xanuTan

CoBCTBEHMAT KanWuTan Ha MpeanpuATUETO Ce CbCTOM OT OCHOBEH Kanurtan,
pesepsu 1 HepasnpejeneHa nedanéa.

OcHoBeH KanuTan nNpeAcTaensiBa PerucTpupaH Kanutan — NPeacTaseH no
HOMWHa/Ha CTOMHOCT CbracHo CbAebHO peleHUe 3a perrcTpauys.

PesepBuTe BKNIOYBAT NPEMUEH pe3eps.

Hepasnpeaenenata neyanba BrIOYBA:

— HepasnpepeneHa KbM Kpas Ha OTYETHUSA NEpUog HaTpynaHa nedvan6a oT
npeaxoaHn nepuoamn;

— Henokpura KoM Kpas Ha OTHETHWSA NepuoA HaTpynaHa 3aryéa oT npeaxoaHH
nepuoau;

- [Mevan6a/3aryba oT nepunoga.

Texyuwn u HeTeKylY NacUBKH

Macve ce knacuduumpa KaTo Tekyll , KOraTo OTroBaps Ha HSKOW OT CregHuTe
KpUTEpPUU:

— lMpeanpusiTueto ouakBa Aa ypeau nacvea B CBOS HOPManeH OMepaTUBeH
LUMKBN;

— TpeanpusTMETO AbpXW NACKBa NPEAUMHO C Lien ThpryBaHe;

- NacuBbT cneasa pa Gbae ypedeH B pamkiTe Ha ABaHajeceT Meceua cneq
Kpas Ha OTYETHWS NEpUOA; Unn

— lpeanpusitneto Hama 6Ge3ycnoBHO MpaBo Aa OTCPOUBA YPEXAAHETO Ha
nacusa 3a Nepuoj Haii-Manko ABaHajeceT mecella CReA Kpas Ha OTHETHUS Nepuog.
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Macne ce knacupuuMpa KaTo HETEKyL) aKo He OTrosaps Ha KpuTepuWTe 3a
KnacupuunpaHe KaTo TeKyLl,.

Macus ce wnacuduumpa KaTo Tekyw, KoraTo TOW Credsa fa ce ypeau B
pavmKiTe Ha ABaHajeceT Meceua OT Kpas Ha OTHETHUS NepUoa, 40pU aKo:

— NbPBOHAYaNHUAT Cpok & 61N 3a Nepuoa No-Abbr OT ABaHAAECeT MeceLa; U

— CNnefa Kpasi Ha OTYETHWUA nepuoa v npean HUHAHCOBMS OTYeT Aa e ofobpeH
33 nybnvMkyBaHe € CKIIOYEHO CriopasyMeHue 3a peduHaHCUpaHe WM 3@ HOB
noracuTeneH nnaH Ha ALNrocpoyHa 6asa.

OHHAHCOBH NacuBu
DUHaAHCOB NAacKUB € BCEKW NMacvB, KOWTO MpeacTaBnAga:

¢ [JOrOBOPHO 3afbiXeHue:

- fa e NpenocTaBaT NapUuHU CPeACTBa UMK APYr MWHAHCOB aKTUB Ha APYro
npeanpuaTue; nnu

- Aa ce pa3sMeHAT (PUHAHCOBUM aKTMBM WMNW (MHAHCOBM MacuBW C Apyro
npeanpusTe Npu  YCNOBUS, KOWTO C€a NOTEHUMAnHO HebnaronpuaTHW  3a
NpeanpUsSTUETO; UK

* fAoroBop, koWTo we 6bae wam Moxe fa 6bae ypegeH B MHCTPYMEHTU Ha
CoBCTBEHWUS KanuTan Ha NpeanpusTeTo U e:

- HEAEPUBATMB, 33 KOWTO MNPEANPUATUETO € UK MOXE Aa Bbae 3aAbMXeHo aa
NPpeAocTaBy NPOMEHIMB BPO MHCTPYMEHTU Ha COBCTBEHUS CW KanuTan: unm

- ASpUBATVB, KOWTO We Gbae UM Moxe aa 6bae ypeaeH Ype3 pasMsHa Ha
(uKcpaKa cyMa napuyHn cpeacTsa WM ApYr hMHAHCOB aKTWB 3a (UKCUpaH 6poik
WHCTDYMEHTM Ha CcOBCTBEHMst KanuTan Ha npeanpusTMeTo. 3a Tasv  uen
MHCTPYMEHTUTE Ha COBCTBEHUS KanuTan Ha MpeanpusTUETO He  BKAKOYBaT
Bb3BPbLIAEMU (DUHAHCOBUA VHCTPYMEHTM, KNacuPUUMpPaHu KaTo WHCTPYMEHTH Ha
COGCTBEHNA KanuTaln, KOUTO HanaraT Ha nNpeanpuUATMETO 3aAb/HKeHWETO /a
npegocTasM Ha gpyra CTpaHa nponopuMoHaneH AN OT HETHWTE aKkTWBM Ha
PEANPUATMETO CaMO MPU SIMKBUAALUMSA, UM MHCTPYMEHTH, KOWTO Ca [0roBopu 3a
6baewo nonyyaBaHe MMM NPEAOCTABAHE Ha MHCTPYMEHTV Ha COBCTBEHMS KanuTan Ha
NpeanpuaTUETO.

(®UHaHCBMTE NacuBW ce knacupuuMpaT B CnegHuTe KaTeropmy, CbrnacHo
M3nckBaHuAaTa Ha MCC 39:

* OWHIHCOBM MacuBW, OTUMTAHK MO CripaBeAnVBa CTOMHOCT B nedyanbarta wunu
3arybara:

- KNacuuLMpaH1 KaTo AbpXaH 3a TepryBaHe;

- NpY TBPBOHAYANHOTO UM NMPU3HABAHE Ce OnpedensT OT NpeanpUSTHETO 3a
0T4HWTaHE NO CNpaBeAnvBa CTOMHOCT B NeyanbaTa wau 3arybara.

* ®UHAHCOBW MAcKBM, OTYMTAHU NO AMOPTU3MPaHa CTOMHOCT.

PUHAHCOBA NacMBM Ce NPW3HABaT B OTYeTa 33 (PMHAHCOBOTO CbCTOSHUE,
KOraTo NpeanpusTUETo CTaHe CTPaHa Mo ZI0FOBOPHUTE YC/IOBUS Ha MHCTPYMEHTa.

Mpu nbpeoHauanHoTO npu3HaBaHe (PMHAHCOBUTE MacuMBM €& OTYUMTAT Mo
CNpaeeannsaTa UM CTOMHOCT, NAKC B Cyqalt Ha (UHAHCOBU NacuBM, KOWTO He ce
OTYMTaT MO CrpaseamMBa CTOAHOCT B nedvan6aTa wnu 3arybaTa, pasxoaute Mo
CAC/IKaTa, KOUTO Ce OTHacAT NPSAKO KbM NPUAOBUBAHETO WM W3AABAHETO Ha
¢vHaHCcoBMA NacuB.
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lTocnensaiya oyeHKa Ha (PrHaHCOBH NacHBH

* [lo cnpaBegnuBa CTOWHOCT €& NPU3HABAT cnefHUTe MHaHCOBM MACKBM:

- (BUHAHCOBM MacvByM, OTYUTaRW NO CNpaBeanvBa CTOMHOCT B Nevanbata unm
3arybata; C M3KNIOYEHWEe Ha NacMBUTE - [epuBaTUBU, KOWTO ca obBbp3aHM ¢
HEKOTUPaH WHCTPYMeHT Ha COBCTBEHMs KanuTan v TpsibBa fa ce ypeasT upes
MPEXBLP/ISHETO HA HEKOTUPAH WHCTPYMEHT Ha COGCTBEHMA KanuTan, 4MsTo
CripaBeA/IMBa CTOMHOCT HE MOXeE /13 €& OLEHW HaAeXKaHO, KOWTO Ce OTUYMTaT Mo LUeka
Ha npuaobueaxe;

* o amopTusMpaHa CTOMHOCT C W3MON3BaHETO Ha MeToda Ha edekTUBHUSA
NUXBEH MPOLEHT- BCUYKKM OCTaHaIN (UHAHCOBW Nacuem

[lpr3H3BaHE Ha rIeYanbu 1 3arybu OT (PuHIHCOBH NECHBH

o Mevanbun u 3arybu oT dmHaHCOBU nacueM, KnacupurumMpaHi KaTo oTuMTaHm
no cnpaBeAsMBa CTOWHOCT B nevanbata waw 3ary6ara, ce Npu3HaBsaT B8 OT4yeTa 3a
BCeobXBaTHMA Aoxon,;

* Meuvanbara wnn 3arybata OT UHAHCOBM NacMBM KOMTO Ce OTYUUTAT MO
aMOpPTU3MpaHa CTOMHOCT Ce MpW3HaBa B OTYeTa 3a BceobxBaTHWS [0X0[, Korato
(hWHAHCOBMS NacKe ce OTNWCBA W Ype3 MpoLeca Ha aMOpPTU3NpaHe,

NpeanpuatueTo otnncea GUHAHCOB Nacve (MKW YacT oT (uraHcosMs nacue),
KOrato TOW e MoraceH - T. e. Korato 3aflb/IXXEHNETO, ONpeAeneHo B A0roBoOpa, e
0TNagHano, aHynupaHo UM CPOKLT My € U3TEKb/I.

Mpw oTnKcBaHe Ha PWHAHCOB Nacue pasnvkaTa mexay GanaHcoBata CTOMHOCT
Ha (WHAHCOB MacKMB (MM Ha 4acT OT (PUHAHCOB nacus), KOMTO e npekpaTeH wam
MPEXBLPNEH Ha TpETa CTpaHa, W NNaTeHOTO Bb3HArpaMaeHUe, BKIOHYUTENHO
NPEXBLP/IEHNTE U NOETU HENapU4YHW aKTWUBM M NACMBM, Ce MPU3HABA B OTYETa 3a
BceobxBaTHWS aoxoA.

AvBUAEHTMTE, NNaTUMKM Ha aKUMOHepUTE Ha ApyxecteoTo, ce npusHasar,
Korato ca oaobpeHn Ha CbbpaHue Ha akumoHepuTe. Mevanbata 3a pa3npeaencHue
MEXAy aKLUMOHEepUTE Cce W3YACTSBE CbrNAacHO 3aKoHa 3a APYXecTBata CbCe
CNeLmnanta MHBECTULIMOHHA Len 1 NpeACTaBNsBa PUHAHCOBMAT pesynTar, Kopurupax
KaKTO chenea:

— YBENnW4eH/HaManeH C pasxoauTe/NpuxoauTe OT NOCHeABaLLM OLIeHKM Ha
HEABWXKUMK UMOTH;

— yBennYeH/HaManeH cbe 3arybuTe/nedyanbuTe OT caenkM no NpexBbpnsHe Ha
CO6CTBEHOCTTa BbPXY HEABYIKUMW UMOTH;

— YBENUYeH/HamaneH B roAvMHaTa Ha NpexBLpAsHe Ha coBCTBEHOCTTa BBbpPXY
HEABMXUMM MMOTW C NONOXUTENHATA/QTPULIATENHATE Pa3niuKa MexAy:

@) NPOAAKHATA LieHa Ha HeABVXUMUA UMOT, W

6) cyMaTa OT MCTOpWMYECKaTa LUeHa Ha HeaBMKMMUSI MMOT i nocnegsatuure
pasxoawn, A0Benu o yBenudeHne Ha 6anancosaTta My cyMma;

ApyXecTBoTo pasnpeaenst Kato AMBWAEHT He no-Manko oTf 90 Ha cTo oT
nedvanbaTa 3a pasnpenenexue.

TBLProBCKKU M APYrn 3aib/KEHNS U KPeaUTH
KpeanTu, TLproBcku n Apyrv 3abmxeHns ca (UHAHCOBM NacvBX Bb3HUKHAM

0T AMPEKTHO nonydaBaHe Ha CTOKW, YCNYri, napuv wav NapudHu eKBMBaneHTW QT
AOCTaBUMUMA 1 KpeOaWUTOPM.

12



Cnea MbpBOHaYaNHOTO NPU3HaBaHe KPeAUTUTE N TbPrOBCKWTE 3abIDKEHUST],
KOUTO ca Be3 duKCUpaH Nagex ce OTYMTAT MO OLEHEHaTa NPU NPUAOBMBAHETO UM
CTOMHOCT.

Kpeautute W 3aAb/mKeHUsTa, KOUTO Ca € IMKCWpaH Nafex ce oT4dTaT no
aMopTU3NpaKaTa UM CTOMHOCT.

MpoBu3uK, YCNOBHU aKTUBU M YCIIOBHM NAcUBH

MpoBM3MMTE ca NAacMBU C HECUIYPHO NPOSIBNEHWE BLB BPEMETO WM KATo
CTOMHOCT. Te ce NpU3HABaT TOraBa, KOraTo Ca U3MbHEHN CNefHUTE yCnoBusi:

— APYXECTBOTO UMa CerallHO 3agb/mKEHNA B PE3YNTaT 0T MMHaNN CobUTUs:

— WMa BEpOATHOCT 33 MoraciBake Ha 3aAb/MKeHVeTo Aa 6bae Heobxoaum
MOTOK pecypcy 3a Aa 6bae ypeaeHo 3a4bimKeHNUETO;

- Moxe Aa 6bde HanpaBeHa HafIeX/AHa OLEHKa Ha CyMaTa Ha 3a4b/KEHNETO.

Cymata, npusHata KkaTto  npoBM3Ms,  npeAcTasnsea  Haii-gobparta
NpUbNU3UTENHA OLIEHKa Ha pasxopmTe, HEOBXOAUMM 33 MOKPUBAHE HA HACTOALLOTO
3aAbiKeHve KbM fatata Ha 6anadca. flpu onpeaensHeTo Ha Tasu Hal-go6pa
NpubnusuTenHa oueHka [pyXecTBoTO B3WMa Nof BHUMaHHUe PVCKOBETE W CTeneHTa
Ha HECWUTYPHOCT, CbMbLTCTBALLA MHOFO OT CuOUTUATA M O6CTOATENCTBa, KakTto W
eeKTa OT NPOMAHATA Ha CTOMHOCTTa Ha NapuUUHUTE CPeACTBa BbB BPEMETO, KoraTto
TE UMaT 3HauMTENeH egexT.

NpoeusuMTe Ce Npernexgar KuM BesiKa BanaHcoBa AaTa M CTOMHOCTTE MM ce
KOpUrupa, Taka 4e Aa oTpasu Hai-gobpaTa NpubnManUTenHa oleHKa KbM AaTaTa Ha
GanaHca. AKO Beue He e BEpOSTHO, Ye Le e HeOBXOAUM U3XOAsiIL MOTOK pecypc 3a
YPEXAAHE Ha 3aAbMKEHWETO, TO NPOBU3NATA CNeABa Aa Ce oThu1Lwe.

YCnoBeH nacus e:

* Bb3MOXHO 3aAb/BKEHWE, KOETO MNPOU3NM3a OT MWHanW CbOUTUA M YMeTo
CbulecTeyBaHe e 6bAe NOTBbPAEHO CAMO OT HACTBLNBAHETO WAM HEHACTBLNBAHETO
Ha €4HO UK NoBeYe HeCurypHu Gvaelm CbBUTKA, KOUTO He MoraT aa 6baaTt U3LANO
KOHTPONMPaHW OT NpeaAnpusiTUETO; UnK

® HaCTOALLO 3afb/KEeHWe, KOETO Mpou3NiN3a OT MUHANM CbBUTUS, HO He e
NPU3HATO, 3aLl0TO:

— HE € BEePOATHO 38 NoracaBaHeTo My Aa 6bae HeoBxoauM M3XoasL, NOTOK OT
PECYpCH, CbAbPXKALLK MKOHOMKMYECKM NON3M; UAK

— CyMata Ha 3aAb/KeHWeTO He Moxe aa Gbae onpegeneHa ¢ AOCTaTbuHA
CTeneH Ha HaaeXaHoCT.

YCroBeH aKTViB e Bb3MOXEH aKTUB, KOMTO NpPoOM3NM3a OT MWHANKM CbEUTHA K
HMETO CbliecTByBaHe We 6bJe nMOTBbPAEHO CaMO OT  HACTLMABAHETO MMM
HEHACTLMNBAHETO Ha €4HO UMW NOBEYE HeCUrypHK Bbaelum CbBMTUS, KOUTO He MoraT
Aa 6bAaT M3UAN0 KOHTPONUPEKU OT NPeanpUSTUETO.

ApyXXeCTBOTO He NPU3HaBa YCNOBHU aKTWBY, Thit KaTO NPU3HABAHETO UM MOXKE
Aa@ VMa 3a pesynTaT NpusHaBaHETO Ha [OXOA, KOWTO MOXe HWKOra fa He 6bae
peanu3npaH.
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NOACHEHUA KbM rOANLLIHNA ®PUHAHCOB OTHET

3.1. KuvM 31.12.2012 r. apyXeCTBOTO € HaTpyrnano pa3xoau 3a npuaobueare

Ha [IMA B pasmep Ha 171 xun. ne. Pa3xoawute (B xun. nB.) ca 3a:
Bug POMA CToHHOCT
NHBECTULMOHHW pa3xoaK 3a uarpaxaare Ha KINC — rp. Cosonon 5
MHBECTULIMOHHN pa3xoan 32 usrpaxgaHe Ha baceiH — rp. YepHomopey 52
MHBECTMLMOHHKM pa3xodw 3a U3rpaaanHe Ha Tbpr. Komnneke — rp. Cosonon 114
OBLO: 171

3.2. Kbm 31.12,2012 r. ApyXeCcTBOTO npuTexasa CegHUTE WHBECTUUMOHHU

UMOTH (B XWA. NB.):

HeqBux1M UMOT LleHa Ha MocnegBawm Eanatvucoaa

npungobusave OLIGHKH CTOMHOCT

Xorten — rp. Bancko, M. ,Ce. WBan” 12 741 1732 14 473
3ema — rp. Cosonon, m. "Ce. MapwnHa" 611 221 832
Jema — ¢, MNaHndvwe 1333 540 1873
3emsa - ¢. YepHomopey 718 -326 392
3ems - rp. Codpua, npoexT ,ManuHoea gonuHa” 5 348 - 5348
3ewmst — rp, Mnosawe, x.p. "Tpakns" 7 738 - 7 788
Topr. komnnekc n 6aceiH - etan | - rp. Cozonon, M. "Cs. Mapwna” 4 562 147 4709
Topr. komaneks n Gacedd - etan il - rp. Coszonon, M. "Ce. MapuHa” 2 689 -903 1786
Thpr. koManekc 1 bacein - etan I - rp. Cosonon, m. "Ce. Mapuna” 397 -138 259
Topr. obcnyxeawa crpaga - Komnnexkc 4 - etan I, m. "Ce. Mapuna 207 -182 725
Crpana ¢ oBwexnTtne u cTon - ¢, MepHomopey 2611 94 2 705
CaHTa MapuHa - Buna 2, MaraauH 1 15 10 25
CaHnta MapuHa - BUna 2, marasmi 2 17 11 28
Canta Mapuda - Buna 2, marasuH 3 18 11 29
CanTta Mapuua - Buna 2, marasuH 4 16 g9 25
CanTta MapwHa - suna 2, cknag 1 126 12 138
CanTa MapuHa - suna 2, cknag 2 126 12 138
CaHTa MapuHa - Buna 44A, oduce 437 32 469
CanTta Mapwuha - suna 53C, cytepeH 193 -8 185
Canrta Mapuha - suna 55A, kache anepuvs 357 55 412
CanTta Mapuna - Buna 55A, npunexaiiy nomelyeHus 58 -3 55
CanTa MapuHa - euna 57A, maraavd 1 58 17 75
Canrta MapuHa - Buna 57A, marasuH 2 55 16 71
CanTta MapuHa - Buna 57A, marazuH 3 63 28 N
CadTa MapuHa - Buna 574, marasuH 4 80 35 115
CanTta Mapuha - Buna 57A, ¢epebpHO 40 -2 38
Canta MapuHa - Buna 57A, UHCTaNnaunoxHO 68 -4 684
CaHnta Mapuna - Buna 62A, koHdepexTHa sana 472 43 515
Cawnta Mapuna - Buna 39, ogouc C 190 74 264
CaHra MapuHa - Buna 39, atenve A — MEAWUMHCKM LIEHTLP 206 57 263
Canta MapwHa - Buna 38, uHTepHeT Kkache 200 97 297
CaxTa MapuHa - Buna 77, TbproBeka nnouy 458 - 458
Canta MapuHa - Buna 79, TeproBcka nnowy 457 - 457
OBLWO: 43 415 1687 45102
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3.3. Cymata oT 28 441 xu/. NB., NpeacTaBeHa KaTo HE3aBbPLUEHO Npou3Bog-
CTBO, MpeAcTaBNABa HaTpynaHu Ao 31.12.2012 r. pa3sxoau 3a M3rpaxgaHe Ha
HEABUXVMM MMOTKW (@napTaMeHTh), YMATo GanaHcoBa CTOMHOCT We ce Bb3CTAaHOBM
NPEAUMHO Ypes npopaxoéa:

MpoexT HatpynaHu Semu, BKNIOYEHM Eangucoaa
pa3xoau B ceBGecTORHOCTTa CTOAHOCT

Mpoekt — "Caxra Mapuna” - etan | 1035 1223 2 258
MNpoekr — "Canta Mapuna” - etan |V 38 2353 2391
Mpoekr — rp. Co3onon, M. “Mucaps” 10 1735 1745
MNpoexT —rp. Codus 93 5947 6 040
MpoekT ~ c. Mepman 0 6 562 6 562
MpoekT — c. Mannuuwe 709 1293 2 002
MpoexT — rp. CangaHcku 248 1198 1446
poekt — rp. Canapesa GaHs 21 5 966 5987
Mpoekr — rp. MNnoeavie 10 - 10

OBLO: 2164 26 277 28 441

3.4. AnapTameHTU U aTenueTa ¢ paspelleHne 3a (oN3BaHe ca npeacTageHu
kato "Mpoaykuna” 8 6anaHca, a 063aBEXAAHETO KbM TIX ~ KaTo “CTOKM".
poay '

MpoexT Umotn O6G3agexgane
AnapTameHTu - rp. Cozorion, m. “Ce. Mapuua” - etan |, Il n 1| 15 592 133
AnaprameHTu - rp. BaHcko, M. “Ce. Mean” 3132 439
AnapTamenTu - rp. Yepromapel 4 603 5
Tpadponoct § - rp. Cosonon, m. “Ca. Mapuxa® 144
TpadbonocT 4 - rp. Cosonon, m. “Ce. Mapuxa® 170

OBLO: 23 641 577

3.5. NMapuurute cpenctBa Ha ApyxecTBoTo KbM 31.12.2012 1. ca B pa3Mep Ha
52 xun. ne., pa3npegeneHn KakTo cnensa:

Mapu4kn cpefcTea 8 GaHKOBU CMETKM 45 xun. ne..
MapwyHu cpepcTsa B 6poii 7 xvn, ne.

3.6. PeruCTpupanusT aKuMOHEepeH Kanutan Ha "®ewplineit Nporbpruc”
AACAL kem 31.12.2012 r. e B pasMep Ha 55 825 370 (neTaeceT U ner MUAMOHA
QCEMCTOTWH [BAAECET U NET XUNAAM TPUCTA M cefleMAeceT) neBsa, pasnpeneneH Ha
35 825 370 (neTaeceT v neT MUAMOHa OCEMCTOTUH ABafeceT W ner Xnnaan Tpucra v
cenemzecet) 6pos 0OUKHOBEHWM GE3HANMYHU aKUMU, ¢ NPaeo Ha rnac, ¢ HOMWHanNHa
CTOMHOCT OT 1 (eAWH) neB BcAka eaHa. BoWukM M3nageHu aKuMn ca mannateHu
HamLAHO, B Napw.

"®ebplineit Mponbpruc” AACKLL He NpuTexasa coBCTBEHM aKunu.

"®ebplneit MporbpTuc" AACULL HSIMa gblUepHU APyecTBa.

3.7. PasxognTe, CBLP3aHM C nepcoxana (YNpaBneHcKu u aAMWHUCTPATUBEH),
BIIIOHBAT 3annaTh, Bb3HArpaXxaeHWs no AQOrOBOPM 3a YNPaBNeHUe W COLMAnHM
OCUTYPOBKM.

3afbMKeHusTa Ha APYKECTBOTO KbM nepcoHana kvm 31,12.2012 r. ca B
pasMep Ha 21 Xun. nB., @ KbM OCUIYpPUTESTHY npeanpuaTus — 4 xun. ns.
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Mpe3 2012 r. ca OTYETEHW PasxoAW 3a yNpaBlEHWE Ha APYXKECTBOTO KaKTo

cnensa (B xun. nBe.):

CYETOBOAHO OBCNYXBAHE U OAUT 31
Bb3HarpaxaeHne Ha 06CyKBAILO APYXECTBO 2010
AenosuTapHun yeayru o1 HaHka AenosuTap 1
Yenyrv OT QUeHuTenu 34
BbaHarpaxeHus Ha uneHoDBe Ha CbBETA Ha AWPEKTOpHTE 156
OCUIYpOBKK MO BL3HArpaxEHUATA Ha YneHoseTe Ha CJ] 11

OBLO: 2243

3.8. Npes 2012 r. ca u3BbpLEHM CreAHUTE CAEMKU ChC CBLP3aH

W nuua:

HocTaB4uk

Onucakue Ha gocTaBKUTE

CTOAHOCT Bes

AAC B xun, n..

“Oebpnneit UHTepHeWbHLN" All g;;;ggﬂz’::qugﬁ Ha obenyxaawo 2058
"Mean Punckm Mponsprue” 004 KomucnorHu 28
"®ebpnneil Mponbprie MernaxmeHT" EOOL | YnpaBneHWe Hegauwxumm MMoTH 696
Foeupneh AHTepHewsan Toasen u e — :
"Texwotpanc Mobbn" EOCH Ig:::::;::: grc)::ﬁg:_.agaem 34
"®ewpnnen Cexiopurn" EQOS] OxpanuTenHu ycnyrin 2
“doykan MoiiHT MHBecTMBHTS” AL KoHcynTauuu 54
“Gebpnnen KbHeTpeKWBLHS EOC CTponTennu ycnyri 5
“Exoenn Mpoaykr EQO Croku (o6zasexaane) 59
ObLUO: 2937

CroiHocT Ge3

Knuent Onucanue Ha AocTaBKuTe ANAC B xun. ne.

"®ewpnneii MNponbpTuc MennaxmbHT' EOOL | Haem v ap. ycryru 1071
"®ebpnnei MHTepHewbHbA" ALl Haem 12
OBLO: 1083

Chpenkute ¢bC CBbP3aHU Auua
CTOMHOCTH.

Ca W3BbPIUEHW MO CrpaBefivst NasapHy

PazueTuTe CbC CBbP3aHu nua kbM 31.12.2012 r. (B XWn. NB.) €a KaKTo cleasa:

HoctaBuuk / KnueHrt Biemane 3agbnKenue

"®ewpnnei UHTepHeWwbHbA" All - 770
"Gebpnneil UHTepHewsbHEN" Al - AuBnaenT - 1298
"WeaHn Punckm MNponsptuc” OO - 170
"Pebprinen MNponbpTne MeHngxmbuHT EQOQ 277 759
"EkosuH MNpogykr” EQON - 1
"TexnoTpaHc MNobwn" EQOA - 3

OBLLO: 277 3001
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3.9. baHKOBK U 06AUraLMOHHWN 33EeMU:

3ajwmxeHue no BurmkuMU | pasyonu 3a
DorosopeH Pata | Kpaeu 3':1“1325';'5:‘273 ('“’M 3’?1“1"29;0"1;“‘ nUMxsu 3a
Bua | Bany-| paamep Ha CpoK 3a 12, r. {xun. e Il nepuopa
No| Kpegutop kpeaut | Ta BLE fluxea otnye- | noracs- ne.) {(xwn. ne.) 01.01. —
BanyTa KaHe BaHe 31122012 r
Tekywa | Hevekywa (xun. nera}
wacT wacr TeKywWa YacT
HWpoGank 1 B0~ TPHM.
1 | Ech B B-s P EUR 2 000 000 | EURIBOR 12.2011 | 8.2014 1912 1304 15¢
Al BUpaLl + 5.50%
HpoHank 1 eBON- TPUM.
2 |[Ebpubsn | P EUR | 3500000 |EURIBOR | 6.2007 | 12.2012 - . 5;
Al Bupail + 5.00%
HOpoBank 1 crang, TpUM.
3 | Ed Oxmn B-a : EUR 1000000 |EURIBOR |[12.2010]| 6.2012 - - 2%
All Kpeaur +5,00%
pobark U ~
4 |Eppwmba |MMBEETML =i | 5000000 |6.13% 6.2008 | 2.2012 - -
Al uMoHeH
BaHxa ~ TPUM,
5 | Nupeoc nHeeCT) Eur | 1500 000 | EURIBOR | 12,2007 3.2013 977 - 6
Bunrapus Afl LuoHeH +5.75%
Banka _ TRUM,
6 | Nupeoc UMBECTH) FUR | 2580000 |EURBOR |12.2007 | 12,2012 - . 5¢
Bunrapus Af] | UMOHEH +5.75%
BaHka _ TPUM,
7 | nupeoc WHBECTM- Fr | 3750000 |EURIBOR | 2.2008 | 32013 | 6740 - 45¢
Brnrapua Af] HUOHEH +5.75%
BaHka TRYM,
8 | Nupeoc WHBRSCTW) EUR | 1250000 |EURIBOR | 4.2008 | 3.2013 | 2239 - 155
Ewnnrapus Afl | UAOHEH + 5.75%
Bakka - TPYM.
9 | nupeoc WMBECT | Eyr | 3250000 |EURIBOR | 11.2008 | 11.2012 611 - 8¢
Bohrapus ALl | WOHEH +5.75%
06wo: 12 479 1304 105¢

Ha 14.08.2006 r. ApyecTBOTO eMWUTUpa OBAMraLMOHEH 3aeM C HOMWMHanHa
CTOMHOCT Ha obnvraumuTe 4 MIH. €8P0, NMXBEHW NnallaHusl Ha 6 Meceua u
nocneaHa Aata Ha najexk 32 rMaBHWYHO nnawiaHe — 15.08.2014 r. MoguwHuaT
NNXBEH NpPoUEHT e B pasMep Ha 6-MecedHua Euribor + 4%, Ho He no-manko oT
7,25%. 3a nepwoaa 01.01.2012 — 31.12.2012 r. HauMCNeHUTE Pasxoam 3a NUXBN Mo
0bnMraunMoHHMA 3aeM ca B pasmep Ha 450 xun. ne., o KouTo 151 xun. ns. ca
HennareHn KuM 31.12.2012 r. AMOpTM3VpaHaTa CTOMHOCT Ha OBAWIALMOHHMS 33eM
KbM 31.12.2012 r. e B pa3mep Ha 5 559 xun. ne.

3.10. KeM patata Ha rogviiHus (MHAHCOB OTYET HAMA PpasrpaHUuYvMMu
YCNOBHW aKTWBK, HEOMOBECTABAHETO HAa KOMTO 61 MOBNMANO 33 BAPHOTO W YeCTHO
NPeACTaBAHe UMYILECTBEHOTO W (PUHAHCOBOTO CLCTOSHUE HA APYXECTBOTO.

Kato ycnosHM naceu kbm 31,12.2012 r. cnegea ga ce  OMosecTsiT
obe3neyveHuaTa no NonyyeHUTe 3aemMmu:

- no kpegutute oT “tOpobarHk U Ed kv Benrapmsa” ALl — HEABMKMMKY MMOTH
¢ nasapHa ctonHoct 7 045 xun. ne.

— Mo Kpeautute oT “BaHka Mupeoc Bubnrapus” Al — HEgBUXMMU UMOTU C
nasapHa cTofHocT 20 838 xwn. NB. 1 6Laewm B3eMaHus,

~ N0 06AMraLMOHHMA 33eM — HeABMKMMU MMOTH C fasapHa CToiHocT 13 918
XWi. NB.
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3.11. B OTyera 3a foxoauTe NpUXOaUTE Ca KNACUDULMPaHWM MO CNeaHWs
HauuH:
« "HeTHu npuxoan OoT npopak6éu Ha npoaykuma” — 25 647 xun. ng, —
NpU3HaTUTE NPUXoAW OT Npoaaxba Ha anapTaMeHTy.
* "HeTHu npuxoau OT NpoAa)k6u Ha cTokn” — 230 xuA. ne. — npusHaTUTE
npvxoau ot npofaxba Ha ob3asexgane KbM NPOAaAEHUTE anapTameHTH,
+ “Apyrn npuxogu” — 2 528 xun. ns.:
— NPHUX0AN OT HaeM U eKCnNoaTauna Ha UHBECTULIMOHHM MMOTU — 2 453 xun. ne.;
— 3acTpaxoBaTenHu obeslleTeHuns, OTKasaHu pesepeaunm u apyrin — 25 xun np.

3.12. B ,banaHcoBa CTOMHOCT Ha npoaafeHu axtuen” (16 187 xun.
JIB.) Ca BKJIIOUYEHM:

« [IpoaaneHy anaptameHTy — 15 975 xun. n..

» [poaaneHo ob3asexpaaHe (crokn) — 212 xun. nB.

3.13. PUHAHCOBMAT pe3ynTaT Ha ApyXecTBoTo KbM 31.12.2012 r. e neyan6a B
pasMep Ha 1 677 xvun. ne. ®OUHAHCOBMAT pe3ynTaT 3a pasnpegeneHue Meway
AKLUMOHEpUTE Ce N34MUCNABAa KakTo cneasa:

DUHAHCOB pe3ynTaTt Kem 31.12.2012 1. 1676 876.01

Pa3xoam OT nocneasauld OLleHKN Ha HEABMXUMY UMOTH -

Meyantu T CASNKW N0 NPEXBbPAAHE HA COBCTBEHOCTTA BLPXY HEARWKUMU MMOTH 9671 832.95

NoNOXUTENHA pasnuKa Mexay NPoAAKHATa W MCTOPUUECKaTa UeHa HA HEABMKUMUA MMOT 9 895 289.72

DPUHAHCOB pesynTar 3a pa3npeaenciue (1 +2-3 +4) 1900 332.78

faTa: 28.01.2013 r.
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