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TOKJAJ HA HE3ABUCHMHS OJUTOP

A0 EJHOINYHUSA COBCTBEHHK
HA “MEYKAPEBO HHBECT” EOO/]

Jdoknan oTHOCHO 0OHTA Ha (PMHAHCOBUA OTIET

Mnenne

Hue wspppummxme oauT Ha dunancorus oreer Ha“MEYKAPEBO HHBECT” EOOQU,
CHIBpHKAI 0TYeTa 33 (HHAHCOBOTO CHCTOSHHE KbM 31 mexemBpu 2016 I m orvueTa 32 Hevanbara
WM 3arybara, oTdeTa 3a BCeoOXBATHUA JOXOX, OTIeTa 3a MPOMEHATE B COOCTBEHHS KaOHUTAl H
OTUETA 3a MapUYHWTE IOTOIH 3a rOJWHATA, 3aBbPIIBANA HA Ta3H jaTa, KAKTO M NOACHHTEIHHTE
TOPUIOKEHHS KbM (MHAHCOBHA OTHET, CHEBPKAMHA H 0000MeHo ONOBECTIBAHE HA CHINECTBCHHTE
CYCTOBO/IHY IIOTHTHKH,

Mo mame MHEHHE, MPHIOKEHUST (HHAHCOB OTYET IPEACTARA JOCTOBEPHO, BBB BCHYKH
CBLINECTBEHH acleKTH, (MHAHCOBOTO ChCTOAHME Ha JlpyxkecTBoTo KBM 31 mekemBpm 2016 . m
HEroBUTE (PUHAHCOBH PEIYITATH OT JCHHOCTTA W NApUYHUTE MY IIOTOLM 3a FO/[MHATA, 3aBbPINBAINA
Ha Ta3d Jara, B ChOTBETCTBHE ¢ MeXIyHapolHuTe cTaHAapTH 3a (paHancoro otynurade (MCO@O),
npuetu oT Erponetickus cuios (EC).

Bbaszasa H3pa3dsiBaHe Ha MHCHHC

Hue m3BBpmHXMe HAINHA OAWT B CHOTBETCTBHE ¢ MEXIYHAPONHHTE OTMTOPCKH CTaRIApTH
(MOC). Haimite OTTOBOPHOCTH CBHITIACHO TE3M CTAHAAPTH C4 ONMMCAHH JOMBIHHUTEIHO B pazena
OT Hamms aoxian ,,OTTOBOPHOCTH Ha ONUTOpa 3a oIWTa Ha ¢uHaHCcOBMA oTuetr”. Hue cMe
He3aBACUMH OT JIpyXKecTBOTO B CHOTBETCTBHE C ETHYHHS KoJeKc Ha IpodecHOHATHUTE
cgeToBoUTEH Ha ChBeTa 3a MeXKIyHAPOJHE CTAHAAPTH 110 €THKa 3a c4eToBoAKTeIM (Komekca Ha
CMCEC), 3aeqH0 ¢ eTHIHHTE H3HCKBAHHA Ha 3aKOHA 3a He3aBHCHMHEA (uHaHCcOB omuT (3HDO),
OPHIOKAMHE 110 OTHOLNCHHE HA HAIIMA OXMT Ha (HHAHCOBHS oT4eT B bBBarapus, xato HHe
H3IBIHUXME H HAIMATE JPYTH €THIHH OTTOBOPHOCTH B CHOTBETCTBHE ¢ W3HCcKkBaEUATa Ha 3H®O n
Konexca na CMCEC. Hue cumrame, 9¢ OJMTOpPCKUTE [JOKA3aTENICTBA, IOIy4eHHM OT Hac, ca
NOCTATEYHHE M YMECTHH, 32 Ja OCHTypAT 0a3a 3a HAIeTO MHEHHE.

JApyra nadopMaIEd, pa3,HIHA OT PHHAHCOBHSA 0TIET M ONHTOPCKHAS JOKIIAN BHPXY Hero
PEKOBOACTBOTO HOCH OTTOBOPHOCT 3a jpyrara mHjpopmarms. J[pyrara uadopManus ce CECTOR OT

JOKiIad 3a JOeHHOCTTa, H3TOTBEH OT PBKOBOJACTBOTO CBIJIACHO l1laBa ceaMa OT 3akoHa 3a
CYETOBOJICTBOTO, HO HE BKIIOYRA (DHHAHCOBHS OTUET M HAIIHA OQHTOPCKH JOKJIAl BEPXY HETO.



Hamero mmemue orHOcHO ¢wHaBCOBMS oTdeT He obxBama apyrara MEQOpMAIMS H HHE He
U3pa3iBaMe KaKBaTo W ja ¢ $popMa Ha 3aKINOUEHNE 33 CHTYPHOCT OTHOCHO Hesl, OCBEH aKO He e
H3PHYHO IOCOYCHO B IOKNANA HH H IO CTEIEHTA, 0 KOATO € IOCOYEHO.

BEB Bpb3Ka ¢ HalMA ONHT Ha QUHAHCOBHA OTYeT, HAINATA OTFOBOPHOCT C€ CHCTOH B TOBA Ha
MPOYETEM NpyraTa HHGOPMAIMS ¥ 10 TO3K HAYMH Ja NPEleHHM Al Tasy Jpyra uaOpMAIHs € B
CBIUICCTBEHO HECHOTBETCTBHAC ¢ PMHAHCOBAA OTYET HIIH C HAIIUTE OHAHMS, TIPUIOGHTH TI0 BpeMe
Ha OZtHTA, MM IO APYT HAYMH H3MICK/A N4 ChABPXA CHIIECTBEHO HENPABHIHO NOKIaiBaHe. B
CIlyuait ye Ha GasaTa Ha paGoTara, KOATO CMe H3BBPINWIH, HHE OCTHTHEM 10 3AKITIOYEHHeE, Ye e
HATHIE CLINECTBEHO HCNMPABHMIMHO TOKIANBAHE B Ta3d Apyra HEGOpMAIus, OT HAC Ce M3MCKBA 1a
JDOKIaABaMe TO3H (haxT.

Hsmame xakso 1a JoKTamsaMe B ToRa OTHOINEHHAE,

OTroBopHOCTH HA PLKOBOACTBOTO 33 $unancoBHS 0T9eT

PBKOBOICTBOTO HOCH OTTOBOPHOCT 34 H3TOTBSHETO H JOCTOBCPHOTO IIPEACTABAHE HA TO3H
(hMHAHCOB OT4eT B CHOTBeTCTEHE ¢ MC®O, npeeTH or EC u 3a TakaBa cucteMa 3a BETpemen
KOHTPOII, KAKBATO PHKOBONCTBOTO ONpEAed KAaTo HEOGXOAHMA 33 OCHTYPABAHE W3TOTBAHETO HA
(HHAHCOBH OTHETH, KOUTO HE ChABPKAT CHIIECTBEHH HENPABRUIHK OTYUTAHHA, HE3aBHCHAMO HAJTH
ABIDKAIDF Ce¢ Ha H3MaMa WA IPelKa.

Ilpu wm3rOTBAHE Ha (HHAHCOBHMS OTHET PBKOBOJICTBOTO HOCH OTTOBOPHOCT 33 OIEHSBAHE
CIIoco0HOCTTA Ha JIPYKeCTBOTO Aa HPONEILKM Ja bysxunoHmpa Kato FeifcTBamo IIPEIIIPUSTHE,
OMIOBECTABARKM, KOTATO TOBA € IPIIOXHMO, BBIPOCH, CBEp3aHH ¢ IPEeANON0XKEHHETO 3a
ACHCTBAINO NpeINpHITHE ¥ M3NOM3BAlKH CUETOBOAHATA 6a%a Ha OCHOBATA Ha OPEATIONOKSHHEETO
38 JNEHCTBAINO UPEAUpPHATHE, OCBEH aKO PBLKOBOJICTBOTO He BE3HAMEpABA 14 JIHKBHAMpA
HpyXecTBOTO MIM 1A MpeycTAHOBH IeHHOCTTA My, HJIH aKO PBKOBOACTBOTO HA NPAaKTHKA HAMA
Apyra anTepHATHBA, OCBSH Ja MOCTEHIH IO TO3H HAYHH.

OTrosoprocTH Ha 0ZUTOPA 32 0AMTA Ha duHARCOBUS OTHeT

Hamure nems ca aa momydmM pasymHa cremed Ha CHTYPHOCT OTHOCHO TOBAa JalTH (YHHAHCOBHAT
OTHET Kato ILAI0 HE CBABPKA CHINECTBCHA HENPABHIHW OTYHTAHWS, HE3ABHCHMO JAIH IOBIKAaITA
CC Ha WM3MaMa WM IDEellKa, ¥ Ja H3IaleM OJHTOPCKE MOKNAN, KOMTO Aa BKTIOYBA HANIETO
OUTOPCKO MHEHHE. PasyMHaTa CTENeH Ha CHI'VPHOCT € BHCOKA CTENEH Ha CHT'YPHOCT, HO He €
TapaHl|sd, ¢ OIMT, H3BBPHICH B CHOTBETCTBUe ¢ MOC, BHHard me PasKpHBa CHIIECTBEHO
HETIPABHIIHO OTYHTAHE, KOTAaTO TakoBa ChIecTBYBA. HelpasmitAn oT9MTaHHS MOTAT T3 BH3HEKHAT
B PE3YNTaT Ha H3MAMa MM TPEITKa M C& CUMTAT 3a ChHIIECTBEHHA, ako 6H MOITIO pasyMHoO 1a ce
OHaKBa, 9¢ Te, CaMOCTOATENHO MIM KAaTO CHBKYIIHOCT, GHXa MOIIH 14 OKaXKAT BIIMSHMe BBPXY
HKOHOMHHECKATE PCIICHHS Ha HOTPEOUTEIMTE, B3EMAHH B3 OCHOBA Ha TOZM (HHAHCOB OTUYET.



Karo uwact ot ogura B choTBercTBHE C MOC, Hue u3nonzBame npodecHOHANHA TIPELCHKA W
3anasBame npoecHOHANIEH CKENTHIU3EM IO Bpeme Ha nemus ogut. Hue cbimo Taxa;

HICHTHHIMpaME N OLIGHABAME DHCKOBETE OT ChHINCCTREHH HENPABHIHY OTYHTAHUA BELB
(PHAAHCOBMSA OTYET, HE3ABHCUMO NATH THIKAIM Ce Ha H3MaMa WIM TpEInKa, paspaboTBaMe M
U3MBIHABAME OTHTOPCKH MPOUEAYPH B OTTOBOP Ha T3 PHCKOBE H NOITy4aBaMe OJHTOPCKH
A0KA3aATENCTBA, KOUTO Na ca JOCTATHYHH W YMECTHH, 3a Ja OCHTYPAT 0a3a 3a HAIIETO MHEHHe.
Pucksr na He GBae paskpHTo chmecTBeHO HENPABHIIHO OTYUTAHE, KOETO € PE3YITAT OT H3MaMa, e
TI0-BHCOK, OTKOJIKOTO PHCKA OT CHINECTBEHO HETPABMIHO OTIHTAHE, KOETO € PEe3yIITaT OT Ipemika,
THY K4TC U3MaMaTa MOXe /1a BKIIOYBA TaliHO cropasymsBsane, $panumdunmpane, npegHaMepeHn
TIPOTYCKH, H3ABNCHUA 32 BEBEXJAHE Ha OTUTOPA B 3a61IyXKICHHE, KAKTO H npenedpersane uim
3a00HKaIHE Ha BETPENTHAS KOHTPOLL.

nony4aBaMe pasGrpane 32 BETPEIMHAL KOHTPOJ, HMAN OTHOIEHHE KbM OIUTa, 33 1a pa3paboTaM
OIUTOPCKH TPOLEAYPH, KOUTO Aa ca MOJXOAAIHM NPH KOHKPETHHTE 00CTOATENCTBa, HO He ¢ mel
U3pasABaHC HA MHEHHE OTHOCHO €(eKTHBHOCTTA HA BhTPEIIHHA KOHTpox Ha dpyxecTBoTO.

OICHABAME YMCCTHOCTTA HA M3MON3BAHWTE CYCTOBONHH IOMHTHKH H pasyMHOCTTA Ha
CHETOBONHATE NPHONM3UTENHK OUEGHKH W CBBP3AHHTE ¢ TSX OHOBECTABAHHS, HAIPABEHH OT
PBKOBOACTROTO.

AOCTHTaMe N0 3aKI04YEHNE OTHOCHO YMECTHOCTTA Ha H3IIONZRANE OT CTpaHa Ha PBKOBOACTBOTO HA
CHeTOBOJHATA 6a3a Ha OCHOBAaT2 Ha IPEIOIOKEHHETO 32 ACHCTBAIO MpefIpUATHE U, Ha HasaTa
Ha TOMy4CHHTE ONHUTOPCKHM JO0KA34TENCTBA, OTHOCHO TOBA Jalli € Halune ChINecTBEeHA
HECUTYPHOCT, OTHACAINA C€ X0 CHOMTHA WM YCIIOBHS, KOHTO GHXa MO Ja TIOPOJAT 3HAYHTEIHH
CBMHCHHA OTHOCHO cmocoOHOCTTa Ha JIpykecTBOTO a IPOABIKA M2 (YHKUHOHHpA KATO
ACHCTBAINO TPENpPHATHE. AKO HHUE JOCTHIHEM A0 3aKCYCHHE, Y€ € HAMIle CHIOIeCTBEHA
HECHTYPHOCT, OT Hac €€ H3UCKBA Ja IpHBIeYeM BHAMAHWE B OJTMTOPCKUS CH [OKIAH KBM
CBBP3AHATE ¢ TasH HECHTYPHOCT ONOBECTABAHKS BLE duHaHCOBYS OTHeT WiH B cIy4daif 4e Tesm
OIOBECTABAHKS Ca HEANCKBATHH, Ja MOAM(UIUpAME MHEHHETO CH. Hammure 3axmouenus ce
OCHOBABAT Ha OJMTOPCKHTE HOKA3ATENCTBA, MONYYEHH 1O MaTaTa Ha OUTOPCKUS HH JOKIIAL.
Bbraenm cb6uTHs wim yenosms ofaue morar Aa CTaHaT NpHIMHA J[PYXKECTBOTO Ja IPEyCTAHOBH
(yHKITHOHHpaHETO CH KaTo JefcTRAIO IpeanpHsTHE.

OUeHABAME ISUIOCTHOTO IIpefCTaBsHE, CIPYKTYypa H CBIbpXKAHME Ha (HHAHCOBHA OTUeT,
BKIOTHTCITHO ONOBECTABAHUATA, H AATM (QHAAHCOBAAT OTUET HOPEJICTABS OCHOBOIIONATANIHATE 34
HETO CAENKH M CHOMTHS IO HAYHH, KOMTO OCTHATA JAOCTOBEPHO MpeCTaBsIHE.




Hre xoMyHUKEpDaMe ¢ PEKOBOICTBOTO, HApex ¢ OCTAHATHTE BBIIPOCH, INIAHUpaHHS o6XBaT H
BPCMC Ha H3NBIHCHWNE Ha OJWTA M CBHINECTBEHHWTIE KOHCTATAIIAH OT OIMTa, BKIFOYHTENHO
CBIICCTBCHE HEAOCTATBLH BbB BBTPCOIHHA KOHTPON, KOHTO HACHTHHIUpaMe TO BpeMe Ha
H3BBPIIBaHAS OT HAC OJIUT.

AoKIag BLB BPB3Ka ¢ APYTH 3aK0HOBHA B PeryJIaTOPHH U3HCKBAHAS

Honvwnnumennu evnpocu, koumo nocmasa 3a doxadsane Iaxonsm 3d CHemoeoocmeomo

B nombreenue Ha Hammte OTTOBOPHOCTH M RoKTagBaHe cwriacio MOC, ommcanm HO-TOpE B
pasjena ,Jlpyra unbopManus, pasmmuna ot (uHaACOBHA OoTHeT W OIUTOPCKUS TOKTaX BBPXY
HEro“ 1o OTHOIMEHHE Ha JOKJIAzAa 3a AICHHOCTTA, HUe H3MBNHUXME U IPONEAYPHTE, JOOABEHN KbM
msuckBanuTe 1m0 MOC, cmrmacEo  Vkasanmara na npodecuonanrHaTta OpramM3amEs Ha
JUITIOMHPAHATE EKCTIEPT-CUCTOBOAATENA H PETHCTPHPAHATE omaTopd B brnrapus — UHCTHTYT Ha
AUIUIOMEDAHUTE eKcnepT-cueroBomatend (UJIEC), m3manenu Ha 29.11.2016 I./YTBEPAEHH OT
HelHus YpaeuTeneH ceBeT Ha 29.11.2016 r. Team NPOUERYPH KacasT MPOBEPKH 38 HATHYUUETO,
KaKTO H NPOBSPKHA Ha ¢opMaTa W CHIRPKAHWETO Ha Tasd Apyra uHGOpPMalHs ¢ el na HE
HOITIOMOTHAT BEB (JOPMHpaHe HA CTAHOBHIIA OTHOCHO TORA Janu Apyrata HHGQOPMAIlHs BKIIOUBA
ONOBECTABAHUATA H JOKNA/IBAHUATE, IPeJBUACHA B I'aBa cemMa oT 3axona 3a CYETOBOJICTBOTO H
B 3aKOHa 32 IyGIIMYHOTO NpeIarate Ha IeHHH KHHKA

Cmanosume eve epwsxa c un. 37, an. 6 om 3axoua 3a CHEMOBOOCTNEOMO

Ha Gasara Ha n3spmenuTe OpOUENYPH, HAINETO CTAHOBUIIE €, Ye:

a) WndopmaimsTa, Bxmrogyena B AOKNIaNa 3a JeHHOCTTAa 3a (uUHAHCOBATA TOJHHA, 3a KOLTO €
U3rOTBEH (DMHAHCOBHUAT OTYET, CLOTBETCTRA Ha (DUHAHCOBHS 0TuUeT.,

6) JloknameT 3a AEHHOCTTa € W3roTBeH B CLOTBETCTBHE ¢ HM3HUCKBaHHATA HA [71aBa cemma ot

3aKoHa 3a CYETOBOJICTBOTO H HA 9. 100(m), an. 7 or 3akona 3a Iy0MMYHEOTO Opelarade Ha
LIICHHH KHHXa,

Kaxto e omoeecreno B Togxa 10 or Hoxnana 3a neiinoctra, ACKIIapaud 38 KOPHOPATHBHO
VIIpaBIIcHHE HE € IpeNicTaBeHA.

Codnsa 6yr.Knamenrt Oxpujigie NISRLE e1.2 an.20
31.03.2017r.



»MEUKAPEBO HTHBECT” EOOA

®HUHAHCOB OTUET 3A 'OAITHATA 3ABBPIIIBAIIA HA 31.12.2016

DUHACOBHAT OTYET 3a TOAMHATA 3apbpmBama Ha 31.12.2016r. or crpanuna 1 a0 crpaunna 32 e
oao0pen u moanacal or umetro Ha "MEUKAPEBO MHBECT”EOQA or:

PoxoBoan Cheranures:

Huxosaii Boakanos, Héaeauo Bosuel Har eopruepa

!

AOKAAA HA PBKOBOACTBOTO 3A AEMTHOCTTA 3A TOAHMHATA,
3ABBPIIIBAIIIA HA 31.12.2016

A0OKA2ART Ha PBKOBOACTBOTO 32 AGHOCTTA 32 TOAHHATA, 3asbpmBsama Ha 31.12.2016r. ot
cTpanuna 1 a0 crpanuna 10 e oao6pen 1 noanucan or uMero Ha "MEUKAPEBO
HHBECIT”EQOA ot




"MEUKAPEBO MHBECT" EQOA

OTUET 3A ®UHAHCOBOTO CBbCTOAHME xbum 31.12.2016 TOAMHA

Mpuaoscerue 31.12.2016 r. 31.12.2015 r.
AKTHB BGN'000 BGN'00
Herexymnu axtusn
VmoTw, Mauress » chopbierms 1.1. 347 4 691
AKTHBH 10 OTCPOMEHH AZHDBIH 1.2, 11 19
O6mo HeTexyniu akTBR 3 458 4 710
Texymum axrasy
Texyuuz Thproeeky u APYTH B3eMaHus 1.3 71 27
0610 Texymu axtusn 71 27

CyMa Ha axmiBa 3 529 4 737

"MEUYKAPEBO UHBECT" EQOA,
OTUET 3A OHMHAHCOBOTO CBCTOAHME xbM 31.12.2016 rospma - OPOABAKEHITE

Hpusoskerne 31122016 1. 31.12.2015 r,
COBCTBEH KAITUTAA U ITACHB BGN'000 BGN'000
Cobcreen xammran
Punancos peayarar 1.4.1. 190 64
Harpymagy nesanbin/sarybu 64 (409)
IlewasBa/sary6a 3a roammara 126 473
O6uro cobereen kanmTaa 190 64
Hetexymu machsu
Herexynm dbunarcorn macupn 1.5, 1745 3101
O6m1o Herexyny racwsn 1745 3101
Texymu nacuen
Texymu ¢umancosn nacusy 1.6. 1527 1496
Terymu repropcru n ADPYIH 33 ABAMKCHIA 1.7, 64 60
ASHBYHT 33T AMerT 1.8. 3 16
O6u10 Tekymm nacuen 1594 1572
_Cyma Ha coBereen kamrras v macusa 3529 4737
{Iprsoxennara or ¢rparama a%@f&&t@* ACAHA YACT Or pHHAHCOBES oTYeT,

Ilpescranasmari;:

Cucrasurea:
Haraaua Teopruesa

Oaprop:
Tasnna Ierposa - Pery

Codhus, 15 denpyapu 2017 r. |




"MEYKAPEBO HHBECT" EOOA,

OTHYET 3A IIEUAABATA VAW 3ATYBATA 3a 2016 roanna

2016 r. 2015 r.

Ipusoxenue BGN'OOO BGN‘OOO
Ipuxoau
Heran npaxosn or nposawct 2.1.1. 1721 1714
Ipoayxms 1707 1714
Apyra 14 .
06110 mpuxoau 1721 1714
Pazxoau
Pasxosuw no uxoromraecxs esemerrra {1 461) {1 030)
Manoassanu cyposamm, MATEPHAAH H KOHCYMATHEM 221 (6) (5)
Pazxoan 32 puAmER YCAYTH 222 (209 {156)
Pasxoau 3a amoprasanmu 223, {1 246) (869)
DPUHAHCOBH Pasxosm 224, (120) (159)
051110 pasxosn Gea PA3X0AH 34 AAHBITH (1 581) (1189)
ITeuasBa/3ary6a npean pasxoaH 3a AaEbm 140 525
Pazxoq 3a sansom 2.25, (14) (52)
Texyir aarrsk (©) a7
HMsmenermre 3a cmerxa na OTCPOTEHH AAHBITH {8) (35)
ITeqanba/3ary6ba or mpoy BAKABAIH ACHHOCTIH 126 473
IletiasBa/3aryGa 126 473

Hprsoxernmara or 32 ca HEPAIACAHA YACT OT bumaRCOBHT OT9eT.

CrcraBurea: y e
Harasys I €OpTHEBa j‘ Seiliy

Oamrop:
l'aauna IMetposa - Pery, al
472

D
Cochun, 15 penpyapu 2087 Pornc H 4opTO

.,




"MEUKAPEBO UHBECT" EQOA
OTYET 3A BCEOBXBATHHS AOXOA 3a 2016 rosuna

2016 1. 2015 r,

Ilpnaokenue BGN'000 BGN'000
Ilegaaba/saryba 126 473
O6ur sceobxsaren soxon 126 473

CucraBuTea:
Harasus Ieopruesa

Oaurop:
T'aauna Ierposa - Perucrpuifa

Codmn, 15 penpyapu 2017 r. \




"MEYKAPEBO HHBECT" EOOA,
OTYET 3A IIPOMEHUTE B COBCTBEHMWA KATTUTAA xbm 31.12.2016 roamua

Harpynasm mexanbu/ Obiro coborsern Karmrraa
sary6u
BGN'000 BGN'000
Ipeusuucaen ocrarnk xem 31.12.2014 1o (409) {409)
Upomeny B cobernenus kamwras 3a 2015 r. 473 473
ITeuasba /aaryba 32 neproga 473 473
OB6m Beeobxsaren Aoxoa sa 2015 r. 473 473
Ocrarsk kbv 31.12,2015 T, 64 64
ITpomenn 5 cofcrsenns xamrras 32 2016 r. 126 126
{lewarba /3aryba 32 mepmoaa 126 126
OO0 sceobxparen AOX0A 34 2016 r. 126 126
Ocrarex xum 31,12.2016 r. 190 190

Crerarurea:
Haraaun Teopruepa

Oaurop;




"MEUKAPEBO HHBECT" ECOA

OTUET 3A MIAPMYHUTE ITOTOLIH 3a 2016 rosuna

2016 r. 2015 r.
BGN'000 BGN'000
IMapuuss norouu or oleparuBHa AeiHOCT
HMHocrsuserwy or KOHTpareHTH 2050 2102
MNaamanms ra xorrparer {482) 467
Maarerw samrbum (Ges KOPITOPATHBHY AAHBIIH ) (112 (39
TIaatenn xoproparusam azsrprm (20) (3)
Ilsatenw auxem u Takcn o TOAYYEHH 00OPOTHM 3aeMi {1; -
ApyrH napraEn moronu ot OUEPATHBHZ AefiHocT {1 -
Hernu napwanu norowy or OIIEPATHBHA AeHHOCT 1434 13593
Iapuunu norouu or unsecrnmmonma AeHHOCT
Tloxymsm Ha AbATOTpaitnT akTHBH (2) -
Heto naprauu cpeactea M3ITOASBAHY B WHBECTHIIHORHATA AcHHOCT (2) -
Mapuusu noroun ot (unancosa aeitHocT
Hocrsnaenus mo HOAYIEHH 3aeMH 140 73
Iaanzanws mo mosyaeny saevm (137) 74
lAamanus no chumancos ansmrr {1435 (1592)
HeTto napuuny CPEACTBA M3NOAIBAHY BBE hHUHAHCOBATA AeMHOCT (1432) (1593)

Hertno HIMEHEHHE Ha MapHIHIITe CPCACTBA 1 TIADHYHHATE €KBHBAACHTY

Ilapwunn cpeacrsa u MAPHHHH eKBUBAACHTH Ha 1 styapu

Ilapuiun cpescrsa u HApHYHH eKBHBAACHTH Ha 31 ACKEMBpPH

Iipmioxenmara or a 7 4

INpescranaspan; e Dy

Huxoaait Brakarnon/Heaefuo Boken L4 B
] ,’ 4"‘“.._

Cucrapnrea: “\:Ef-:';,!“« Ap

Haraaus I'eopruena ‘l o

Oaurop: , l




“MEYKAPEBO MHBECT” EQOA,
HHAHUBVAYAAEH OHHAHCOB OTUET
3ATOAWHATA SABBPIIBAIIIA HA 31.12.2016

OBIITA MHO®OPMAILIVA

Hamveropanwe ga npesnpraraero

»MEYKAPEBO HHBECT” E ooA

Yapaprrean

Huroaaii Brarxagos
Heseauo Boren

Cscrasmrea
Harasun leopruepa

HOpucr
Baserrwra AmvHTposa

Oamrrop
1 aazma Herpopa — Perrciprpan CARTOP
Perucipanma 8 Tsproscrn PETHCTED

EHK 201180133

Anprxasa na Peracipanra ua npeanpuarmero
PBsarapus

Ceaanmme o aspec ma PerHcTpars
Ip.Coghrz, 6ya. "A-p I' M Amvmrpos” Ne 57

Macro ma ogprc mam HIBBPIIBAHE HA CTOINAHCKA ACHHOCT
Ip.Coghuz, 6ya. "A-p I'M Amverzpos” Ne 57

Obcayxparna 6anka
BAHKA ACK EAA

q)HHaHCOBPlHT‘ OTYET € CAMOCTOATEALH GTYET Ha IIpeAnpuaTUeTO.

IIpeamer na seitocr u ocrosma ASHHOCT Ha NPEAPHATHETO

TIPOH3BOACTBO HA EAFKTPOEHEPIIIA OT B530BHOBAEME EHEPIOM 3T OYHHMITH, ITIOKVIIKA HA CTOKH
LU APYTH BEITH C IR 1 IIPENIPOAAKEA B ITBPBOHAYA. 1EH, {IPEPABOTEH M. 111 OBPABOTEH BHA,




“MEUKAPEBQ UHBECT” EQOA
HHAUBHUAYAAEH ®UHAHCOB OTYET
3ATOAHMHATA 3ABBPIIIBAIIIA HA 31.12.2016

Aarta Ha dunancosus oTuer
31.12.2016r.,

Ileproa Ba ¢uHancoBus oTyer — TEKyLI ePHOA
Foamnara saroupama aa (01.01.2016r, u sapppiusaiia ga 31,12.2016r.

Ilepuoa na cpasunresnara HH(POPMAINA — DPeAXOAEH TEPHOA
l'osunara 3anousama na 01.01.2015r, u 3apBprsarna Ha 31,12.2015r.

Aara na op0Bpenue 3a nyOAHKYBame
25.03.2017 roaunna

Opras, 0A06pHa oryera 32 myOAHKYBaHe

Vupasurean, HIPE3 PEIUCHHE BITHCAHO B IIPOTOKOA OT Aata 25.03.2017 .

HU3ABAEHHUE 3A ChOTBETCTBUE

Hpeanpusruero Boan cmoero TEKYIIO CYETOBOACIBO M H3TOTER (DHHAHCOBHTE CH OTYETH B
CLOTBETCIBHE € BCHHKM MexAyHapoAHm CT2HAAPTH 3a (DMHAHCOBO OTYmMTANE MC®O), npuern or
Cerera o MexayHaposHE cueroBoAHm crarpapn (CMCC), komro ce cuerosT ot Memaymapoarm
CTAHAAPTH 34 (DHHAHCOBO OTYHTAHE, Mesxayrapoann  cueroposmm CraHAapTH ¥ oT Passcmenms,
nmpesocrabern o1 Komutera sa Passacmenmn ma MesAyrapoasrre cramaapty 32 ¢unaHcoBo OTUMTAHE
(KPMCOO) man Supurus TMocrosmen xomurer 32 Pasachennsra (IIKP), konro echerTHBHO ca B craa 32
2016 r. m komTO Ca upuern ot Kovucuara va Enponeiicrrrre ofmmrocts (Konucpsara).
3a Texymata drHamcoBa roAuma Apyxectsoto e mpueao Bemuxs mopn H/MAM peBH3MpaH# CTAHAAPTH I
pasacucHmA, msasacHn or ChBera mo Memayrapoasu cueroBoamn craiaaptH (CMCC) u npuern or

KOMHCHHTE[, KOHTO €a YMECTHH 32 HETOBATA ACHHOCT.,

Hacroamusr orwer e IETBBPTHA DHHANCOB OTYET Ha ApyxecrsoTo mo MCDO. AaraTa na TpeMEHABAHE
kM MCDO e (1.01.2013r, ApwxectsoTo e IPEACTABAAOC (PUHAHCOBUTE CH OTYCTH MO Harmomaamere
CTAHAAPTH 33 MAAKH U CPEAHH IIPECANPHATHA Ipean mpemurapareto o MCOO. [HocaearmsT oraer o
Harrsonaamzrre CTAHAAPTH € ¢ aaTa 31.12.2012r,

Apykectsoro e HIPHACKHAD HAMCKBAHMATA g MCDO1 OpH mpexoaa mo MCOQO,

BA3A 3A W3rOTBAHE HA O®HHAHCOBHUTE OTUYETH U ITPIAATAHH
CBhINECTBEHH CUETOBOAHU ITOAMTHUKI

HPOMEHH B CHUETOBOAHATA IOAHRTHKA
B’bSHpI/ICTﬂTa CYCTOBOAHA IIOAHTHEKA e IIOCACAOBATCAHA C HPHAaFﬂHaTa lTPCS HPCAXOAHB.TZ_ TOAMHA,

Texymm n HETEKYIUH AKTHBH
Axrus ce KaacudHIMpa KaTo TEKYIII, KOTaTO OTTOBAPS HA HAKOH OT CACAHHTE KpHTepum:

®  OYAKBA Ad PeaAH3upPa aKTURA HAK BFh3HAMEPABA A2 TO IPOAAAE HAN yIoTpetu B cBos HOpMaAEH
OIIEPATHBEH [IHKbA;




“MEYKAPEBO HHBECT™” EOOA
HHAWBHAYAAEH ®UTHAHCOB OTYET
3ATOAVHATA 3ABBPIIIBAIIIA HA 31.12.2016

¢  ADPIKH aKTHBA TIIPEAHMHO € LieA TBPIYBZHE;
® OWaKBA A2 PEAANMSHDA 2KTHBA B PAMKITE HA ABIHAACCET MECEIa CACA KPas Ha OTHETHHA [TEPHOA;
HAH
¢ AKTHBBT € IAPH MAM NADHYHH €KBHBAACIITH (cpraacuo sedbmmmIHAT2 T2 MCOO 7}, OcBeH ako
34 AKTHBA HAMA OTP2HHYEHHE Az ObAE DASMCHAH HAM M3IIOA3BAH 33 JPEXAAHE HA ITACHE B
HPOADAKEHHE HAH-MaAKO Ha ABAHAAECET MECEITA CACA Kpadg HA OTYETHHA IIEPHOA
AKTHB ce kAacubHIIpa KaTO HETCKYIN, KO HE OTIOBAPA Ha KPHTEPHETE 32 KAACH(HITHPAHE KaTa TeKyL.

Hwmorn, mammmy i ChOPBIKEHIUA

AKTHBH ¢& OTIHTAT KaTO Huota, Mamumgn o CHOPTHKEHAA, KOTATO OTrOBapsAT Ha Kpurepmmrre ma MCC
16 32 npmsuapane i umat newa ma IpHAOBHBARE PABHA HAK 1T0-BHCOKA oT 700 AB, AKTHBHTE, KOUTO HMAT
1I€HA Ha UPHAOOHBAHE TO-HUCKA OT HOCOYEHATA, C€ OTYNTAT KATO TEKYIILH PAa3xX0AM 32 mepHoOAz Ha
UPHAOOHBAHE B CHOTBETCTBHE C 0A0DOpeHaTa CcueTOBOAHA OANTHKA. Beekn mMor, marmmmma u
CBOPBIKEHHE Ce OLEHFBA IIpH UPHAODHBAHETO MY IO meHa Ha IprAcbuBame, OTIPEAEACHA B
CBHOTBETCTBHE C M3HCKBAKMATA Ha MCC 16,

Hpeanpuatnero e npueso aa oramrra sesca nosuiua #a Mmorirre, mMarmmmmmrre u CBOPBKEHUAIA B
ceotBeTcTBHe ¢ MCC 16 mo nema ma IpPHACOMBAKe, HaMAACHZ ¢ HATPYMAHATA aMOPTH3ANMA ¥
HATpymmana sary6a ot ofesrienxa,

-[Ipu IpoA2xGa Ha aKimma;

HAKR

“KOTATO He €€ OYaKBAT HHKAKBM APYIM HMKOHOMEMECKE U3TOAM OT H3IOASBAHETO HA AKTHBA MAM pH
OCBOBOXAABAME OT AKTHBa,

MAIIVMHHA H CHOPDBKCHHA, KOHTO & ABDHAAO 332 OTAQBARHE IIOA HaeM, l'IpCXB"prH TE3M 4AKTHBH B
MATEPHAAHHTE 3aITACH ITO TAXHATA 62AaHCOBa CT OﬁHOCT, ROTaTo IIpecTanaT Aa GLAaT OTAQBAHH IIOA HAEM

MmoTute, Manmupmrre u CROPBLHEHIATA CE AMOPTHSHPAT IO AHHEHHUN METOA 32 TICPHOAL HA OYAKBAHIIAL
TTOAE3EH JKUBOT.

OcTatbynata CroAHOCT 1 HOASSHEAT KUBOT Ha AKTHE C€ LIDCPASTAGKAAT TIPH IPUKAFOYBAHETO HA BCAKA
dumancosa roamHa m axo owamamusma ce PAaSAMABAT OT IPEAMITHETE NMPUGAHIHTCAHH OTICHKH,
AIPOMEHHTE C& OTHHTAT KATO IIPOMAHA B CYETOBOANHTE IPHBANIHTEARH OLICHKH B ChOTBETCTRHE ¢ MCC,
8 CueroroAum HOAWTHES, IPOMEHY B CUETOBOAHNTE IPHOAMBUTEAHH OLIEHKH 1 TPperKyy,

ABETE AQTH:
TAATETA, Ha KOATO €4 KA2CH(DUUMPAHN KATO ABPWKAHH 32 upoaakba ceraacao MCHO 5.

-AATATA Ha OTIMCBAHE Ha AKTHBHTE,

AnopThsanuAra He ce npeycranosssa TIEPHOAN HA IPECTOH MAM H3BAKAAHE OT AKTHBHA yaoTpeba,




“MEUYKAPEBO HBECT” EQOA
HHAVIBUAYAAEH ®HUHAHCOB OTYET
3ATOAMHATA 3AB'BPIIIBAIITA HA 31.12.2016

CPCAHI/DIT MICAC3E€H HHBOT B I'OAWHHM 33 OCHOBHHTE Ipym A’bAI’O'IpaITIHH MaTEPI/IaAHI/I AKTHBH, € KAKTO
CACABA:

I'pyna Coamuu
Crpaan 25
Mamuen 1 coopmxenms 3.3;25
Komimopu 2
Apyra AMA 6.6

O6esuenxa na Mmorn, Mammumu CHODBXKEHHA

Ceraacno mamckpammara ma MCC36 wpm Kpafd Ha OTIETHHA HEPHOA Ce IpaBu TIPEHEHKR AAAH
CBINECTBYBAT HHAUKALIMH, Y€ CTOIIHOCTTA HA ASACH AKTHE OT Mmotirre, mammunmre o CHOPBREHHATA €
OGCSHCHCH&. B CAanﬁ' Ha TAKABA WHAMKALIAM Ce H3IHCAABA BB3CTAHOBHMATEZ CTOHHOCT Hd aKTHBa ¥ Cce
OIIPEAEAS 3aTy0aTa OT 06esmeHKa.

Hemarepuasnu axrusn

Hpeanprarrero  orunrra PAITPAHMMIHMITE HEMAPUMHN aKTHBH s Gbusngecka cyberanmua  karo
FEMATEPIAAHN aKTHBH, KOTATO OTIOBAPAT Ha OUPEACACHHETO Ha HEMATEPHAACH AKTHB H KDHTEDHHTE 34
UpnsHasawe, hopMyAupanu 38 MCC 38,

[Inpeonavaano HEMATEPHAANMTE AKTHBH C€ OTYMTAT [0 IIEHA 1A npuachmsare.

Uerara ma nprsobmpance Ha otaeano TIPHACGHT HEMaTEPHAACH aKTHB ce orpeaeas ceraacao MCC38 u
BKAKOUYBA:

“IIOKyIHATA L€HA, BHOCHHTE MHTA W HEBb3CTAHOBHMETE AZHBIM BBLPXY IIOKyHKATA, THPTOBCKHUTE
OTCTBIIKH H pabaTH e IPHCHaAAT;

23

_BCAKAKBH CBBP3AHI PAXOAH 32 ITOATOTOBKATA HA AKTHBA 33 HEFGROTO OYZKBAHO H3II0A3BAHE;

Uenara ua mpuaoBupare ua HEMAaTEPHAACH aKTHB, IPHAOOHT B 3aMAma ¢ HEMAPHYEH AKTUB Ce M3Mepha
ITO CIPABEAANIBA CTOMHOCT, OCBEH aKO :

“PASMEHHATA ACHHOCT HAMA THPIOBCKA CHITHOCT,

HAH

Ipuaoberuar axtes ce VSMEPBA 110 TOSH HAYHH, AODH aKO IIPEANPHATHETO He MOKe He3a0aBHO Aa
OTIHUIIE ARACHITA AKTHE. AKO IPHAOBHTHAT aKTHE He € OLeHeH o CIIPABEAAMBA CTORHOCT, HErOBATA IEHA
Ha IpHACDHBaHE ce H3MEpBa 1o HaAancoBaTa CTOMHOCT Ha AJACHHH AKTHB,

Ilenara ma UpHAODHBaHE Ha BBHIPCIIHOCB3AAACH HEMATEPHAACH aKTHB ChLAACHO MCC38 e meromara
cebecTofiHoCT, BrAIOYBALITA CyMaTa Ha PasXOAHTE, HAIPABEHN OT AATATA, Ha KOSTO HEMATEPHAAHHAT AKTHB
¢ OTIOBOPHA 34 ITbPBH ITHT HA KPHTEPHATE 32 IIPHIHABAHE.

Henmareprasumre axrusm ce oTamrar caea TPHAOOHBAHETO IO LieHa Ha UPHAODMBAHE, HaMaseHa c
HATPYIIAHATA aMOPTHSALIA ¥ HATPYIARE 3ary0H OT obesmena,

FCOIPAHIMEN M AKO € OIPAHIMEH CC OLPEACAR TOACIHEL KHBOT Ha AKTHUBA MAM ITOAE3HHS MHBOT Ha
MPOHSBOACTECHHTE HAM CXOAHH EAMHHIIH, ChCTABAABAIIIE TO3H AKTHE,

Hematepuasen axtus ce pasraemaa karo HMAL] HEOTPAHMYEH ITOAE3EH JKHMBOT, KOTATO HA Gasata ma
AHAAMS HA CLOTBETHHTE (hAKTOPH, He CHUTECTBYRA MPEABHANMO OTPAHMYEHHE 32 MEPHOAR, IPEs KOFHTO ce
OHAKB2 AKTHBET A2 TEHEPHPA HETHH TAPHMYHH TIOTOIH 32 HMPEATIPHATHETO.

Hemareprassmre axrimn ¢ OTPaHHYEH TIOACIEH XHBOT CE aMOPTHIHDAT, 4 HEMATEPHAAHUTE AKTHMBH ¢
FCOTPARITIEH [IOAC3EH KHBOT He CE AMOPTHIHPAT.

Hemarepmaanure axrmen, xouto moasesar ma AMOPTHSALMA, C& AMOPTHSHPAT IIO AMHENHHA METOA 32
CPOKa Ha OMPEACACHHA [IOACIEH KHBOT.




“MEYKAPEBQ UHBECT” EOQOOA
HHAUBUAYAAEH ®MHAHCOB OTUET
3ATOAMHATA 3ABBPILUBAIIA HA 31.12.2016

AMODTH3AIHATA 3AT0YBA, KOTATO AKTHBLT € Ha pasoAoKErNe 32 MOASBAHE, T.e. KOraTO TOH € Ha MACTOTO
M B CHCTOAHMETO, HEOBXOANMO 32 crrocofuocTTa My A2 PabOTH MO HaYHEH, OYAKBAH OT PPKOBOACTBOTO.
AMOpTHIAIIAATA Ce MpexpaTaBa Ha IIO-DAHHATA OT ABETE AATH:

“AATATA, HA KOATO aKTHBET € KAaCH(UUMPAH KATO ADDHAM 32 IIpoAwiDa (MAM BXAIOYEH B Ipymata aa
OCBOBOKAABAKE, KOATO € ABpIKAHA 32 poaaxba) B cvotBercrrne ¢ MCOO 5

HAH

- AaTaTa, Ha KOATO 4KTHBBT € OTITHCAH.

Cpeanmar nosesen xusor, s TOAMHI, 32 OCHOBHHTE IPYIH aMOPTHIHPYEMH HEMATEPHAAHM AKTHBH ¢,
KaKTO CAGABA:

I'pyna Foaynm
Koxuecnn, ITATEHTH, AMLIEH3 I, ITpaBa Cpoxa na aelicrane na AOrosopa
l1porpamun npoayxru 2 roaunm

3arybara ot obesrenxa,

OunaHCOBH akTHBY
Upeanprsaruero mpuaara MCC32 a1 MCC39 IIPH OTINTAHe HA (DHHAHCOBH AKTHBIL,
DHHANCOB aKTHB € Beexy AKTHB, KOHTO €
- IIAPWIHY CPEACTBA;
- MHCTPYMEHT Ha COOCTBEHMA KAITHTAA Ha APYIC IpeAlpasTHE;
- AOTOBOPHO IIPaBo:
®  AacemoAydar mapuamu CPLACTBA MAH ADYT (DHHAHCOB AKTHB OT ADYTO IIDEANpHATHE,;
HAH
® A3 C& DasMEHAT (DHHAHCOBH 2KTHBH MAM bHHAECOBH macuBy c APYTO DpeAnpusTHE IpH
YCAOBHA, KOHTO C2 TTOTCHITHAAHO BAaarompuaTHH 32 IIPEATIPHATHETO;
- AGTOBOD KOHTO IIE OBAC HAM MONE Ad ObAe YpeAeH B coGeTBenn HHCTPYMEHTH Ha COBCTBEHMA KAITITTaA
Ha EMHTEHTA H e
®  HCACDHBaTHE, 32 KONTO UPCAITPUATHETO € HAH MOMXE A3 GBAE 3AABAKEHD A2 TIOAYYH TPOMEHAMB
6poit or uncTpyMenTH cobeTBermT KAIIMTAA HA TPEATIPHATHETO;
HAH

TPEAIPHATHETO HE BKAFOYBAT JLP@KHACMET tuHancoBr HACTpYMerTH, KaaCH(bUIIMpPaHH KaTo
MHCTPYMEHTH Ha CODCTBEHHA KAIMTAA , KOHTO HAAATAT HA HPEATPHATACTO 3aABAKCHHIETO Aa

Durrancopure HHCTPYMCHTH-AKTUBHY Cé KAACHHIUPAT B CAEAHIITE KATETOPHM CBHLAACHO H3IHMCKBAHMSTA
Ha MCC 39:

* OHHAHCOBM 2KTHBM, OTYHTAHE 110 CIIPABEAAMBA CTOMHOCT B IewanbaTta mAl saryBara
- Ambpran 32 Tepryeane bumancos axtus
- Omnpesesen npu [TEPBOHAYAAHOTO My NPH3HABAHE OT TNPEATTPHATAETO 34 OTYHTAHE IO
CIPABEAANBA CTOMHOCT B meqaA5ara MAL 3arydara.

*  Husectunmm, appxann a0 masex

* Kpeantw u B3emanra
¢ OHHAHCOBH AKTHBH Ha pasmosoxenue 32 mpoaawBa.

10




“MEUKAPEBO UHBECT” EOOA
HHANBUAYAAEH OLTHAHCOB OTYET
3ATOAMHATA SABBPIIIBAITA HA 31.12.2016
7
[peanpustuero H};PISHa.‘Ba (HHAHCOB aKTHB wWAW bunanHCcOB macus B orTuera 3a urarcosoTo
CBCTOfIHHE, KOTATO H CaMO KOTATO TPEATIPHATHETO CTaBa CTpaHa IO ACTOBODHUTE YCAOBHMA Ha

HAY 3ary0aTa, PasxoOAMTE TIo CAEAKATA, KOHTO CE OTHACAT HPAKO KbM IPHAODHBAHETO HAM H3AABAHETO Ha
chrrarcosmsn axris.

CAeA mbpBORAUAAHOTO npHsHasae FPCAIPUATHETO ONEHABA (DUHAHCOBHTYE AKTHEHN KAKTO CACABA:

® llo cipaseaamra croiimocr
- PUHAHCOBY 2KTHBH, OTUHTAHH 11O CHPABEAANBA CTOREOCT B mewaAlara mAn saryBara;
- (burHAHCOBY aKTHBI Ha pastioAoenne 3a mpoAawba;
C msrarodenne ma mmBecTHIUI B HHCTPYMCHTH Ha COOCTBEHHSA KALHTZA, KOMTO HSMAT KOTHPaHa
F1A3apHA NCHa HA aKTHBEH 1123aD H YHATO CIPABCAAVER CTOMHOCT He MOXE A2 C& OLEHH HAACKAHO, KAKTO
¥ ACPIBATHEHN, KOHTO ca OBBBP3aHm ¢ HexoTHparn PHCTPYMEHTH H2 COBCTBEHHA KALIITAA HAK TpAGEa A2

* Ilo amoprusmpana crofimocr ¢ HSIHOASBAHETO Ha METOAL Ha e(beKTHBHHA AMXBErT IIPOIEHT
- KPEAUTH M B3eMAHHA,
- MHBECTHIIHH, ABDKAHH AC TAAEHK,

[Tewaabu u 3ary6u or brHaHCOBY aKTHBH
®  Tlewaabu u sarybu, xouto Bo3mumBaT OT [IPOMABATA Ha CHPABEAAMBATA CTONHOCT Ha Purancosm
4KTHBH CE IPHU3HABAT KAKTO CAEABA:
- Hlewanba mam sary6a or durarcos akTHB HAM prHaHCOB macus, KAACHGUIHPaH KaTo orvmran mmo

MOMENTA Ha OTHHCBAHE Ha (hHHAHCOBHA 2KTHE, B To3m MoMenT HATPYIIAHATA Fe44A0aTa MAH 3aTy0aTa
TIPHSHATA IDEAR B ADYT BCEOGXBATEH AOXOA, ce IPEKAACHUIIPA OT coBCTBEH KanuTas B mewarfara AR
3aryHaTa KaTO KOpEKuMH OT PEKAACHDHRAITI,
® AHZBaT2, KOATO CC HSYHCAABA ¢ H3TOA3BAME HA MCTOAZ Ha eDEKTHBHMS AMXBEH IIPOLIEHT, ce
TIPH3HABA B OTYETA 334 AOXOAUTE.
¢ AmBusentuTe OT FHCIPYMENTH HA CODCTBEHHS KAIMMTAA Ha PasIOAGKEHHE 3a npoaakba ce
IIPH3HABAT B OTYET2 33 AOXOAHTE, KOTATO ce YCTAHOBH HPAROTO HA HPEAUPUATHETO A2 TTOAVHEH
ITAAITage.
* 32 dumancoure axtuBM, KoMTO ce OTMHTAT II0 aMODTHMSHPAaHa CIONHOCT, Ie4aABaTa HAm
3arybaTa OT axTHBA ce mpHsHaPa B oruera sa AOXOAHTE, KOTATO (PUHAHCOBHAT AKTHB HAM
bHHAHCOBMAT TMaCHB ce OTIIHCEa HAL oBesnernBa 1 upes nponeca Ha AMOPTH3IHpaHe,

Ilpesanpmsaruero ormucsa churarCcOB axTVB, KOrATO *

® AOTOBOPHUTE IPaBa BHPXY MAPHYHETE HOTOIH OT burancosys axTHB ca HsTERAR;
HAH

® UPEXBBPAL (DHHAHCOBHMA AKTHEB, KOTATO Ca PEXBBLPACHH AOTOROPHHTE MPaBa 34 TIOAYIABAHE Ha
TAPMHE TOTOUH OT (DUHAHCOBMA AKTHB MAM ca 32masemm AOTOBOPHUTE ITPaBa 32 IIOAYIABAHE
Ha HAPITHETE IOTOIM OT (PHIAHCOBYA aKTHB, HO € IIoeTo AOTOBODHO 3AABAMKEHHE 32 MAALIAHE
Fi2 AP IOTONM HA CAHH MAM HOBEYE TIOAVIATEAN B CriOpasyMeH#e i TpaHChEPET oTroBapa
Ha YCAOBHAT2 34 OTHHCBAHE ChTaacHo MCC 39,

Ycaosnd 3a otnmesane:

Korarto TPEATIPHATHETO MPEXBBPAH dunarcors AKTHB, TO OLIEHABA CTENEHTA, AD KOHTO e 3arasm
PHCKOBETE M IIOA3HIE OT COBCTBEHOCTTA BBPXY PHHANCOBHA AKTHB:

11




“MEUYKAPEBO THBECT” EQOA,
HMHAWBUAYAAEH ®MHAHCOB OTUET
3ATOAWHATA 3ABBPILBAIIIA HA 31.12.2016

® AKO IPEAUPHATHETO NDPEXBBPAM B 3HAYMTEAHA CTEEH BCIIKH PHCKOBE M [OASH oOT
COBCTBEHOCTTA BLPXy (humarcobus AKTHE, HPEAUPHATHETO OTIHCBA DUHAHCOBHA 4KTHE It
TIPHUSHABA OTACAHO KATO AKTHBH HAM TIACHBM BCIITKID TIPaBa W 3AABANKEHMSA, CHIAGACHH HAH
3aIA3€HH LIpH Tpaucdepa;
¢ KO NPEANPHATHETO 3aIMA3H B 3HAYHTEAHZ CTEIEH BOTUKL PHCKOBE M ITOA3H OT colCTBEHOCTTA
BEPXY (PUHAHCOBHA AKTHB, IIPEANPHATHETO TIPOABAKABA A2 IPH3HABA (DUHAHCOBHS AKTHE;
® KO IPCANIPUATHETO HUTO IPEXBBPAA, HETO 3aIIa3Ba B 3HATUTEAHA CICHICH BCHYKH PHCKOBE K
TIOASH OT COBCTBEHOCTTa BBPXY (BHHAHCOBHA AKTHB, IPEATIDHATHETO OTIPEACAR AAAH € 3AMA3HAG
KOHTPOA BBPXy (DMHAHCOBHA akTHBE. B Tosm cAydaif:
“AKO NPEAPHATHETO HE € 3AAIHAO KOHTPOA, TO OTIIICES burarCoBN aKTHE M IPHIHABA OTACAHO KaTO
AKTHABH HAM IIACHBY BCHYKH IPABA ¥ 33ABANKEHNA, Ch3AIACHH upH TpaHcdepa.
"AKO TPCANPHATHETO € 34TA3HAC KOHTDPOA, TO MPOABAKABA A2 TIPH3HABa HHAHCOBUA aKTHB A0
CTETICHTA Ha IPOALANABAIIOTO MY yHACTHE BbE (DHHAHCOBHA AKTHE.

UIpu otnucranero #a dunancosns axrus PpasAHEaTa MEKAY:

a) Heroara Gasarcosa cToftHOCT, M

6) cymara Ha moayuenoTo BLIHATPKACHNE (BKAFOUBANIO BCHYKH TTOAVICHN HOBH AKTHBH, MEHYC BCHYIKI
TIOETH HOBH IMACHBM) W BCHYKE HATPYMAHH IIevaAbm man 3a1ybH, KOHTO ca BHAM MpusHATH AFIPEKTHO B
COBCTBEHN KAIMTAA CE TIPHSHABA B OTHeTA 32 AOXOAWTE.

OBesrienxa n Hecvbupaemocr ma bunarcosn akruen

Ipeanpustaero npeuenma wpm Kpafi Ha BCCKH OTYETEH IIEPHOA AAH €2 HAAMIE OBEKTHBHI
AOKASATEACTBA 34 OBESITEHKATA Ha (DHHAHCOB AKTUB HAW Ha TPYIIa OT (PHHANCOBH AKTHBH.

DHHAHCOB AKTHB KA TPyI2 oT HHHAHCOBH AKTHBH Ce CUIITAT 32 obesleHe N 1 ca BL3HUKHAAL 3arybu ot
obeslenka, KotaTo ca HAANUE ODEKTUBHM AOKA3ATEACTBA 33 obesrenxa, TIPOM3XOMRAZIIHA OT €AHO HAH
II0BEME CHEATHA, KONTO Ca HACTBIHAM CAeA ITEPBONATAAHOTO IPU3HABAKE HA aKTHBA (ChOuTIE "saryGa™)
H KOTaTo ToBa ChOMTHE 3a1yBa (MAM cobnTHS) MMa echexr BLPXY OYAKBAHHTE OBACIIM NAPHYHM TOTOIH
OT (DHHANCOBUA AKTHB MAH OT TpyraTa GUHAHCOBM AKTHBH, KOHTO MOTAT A2 Ce OLIEHAT HaAeHAHO. Moxe
A2 HE € BBIMOKHO A2 C& MACHTHUIMPA EAMHITIHO, CAMOCTOSTEAHO CBOHTHE, KOCTO € IPHIHHMAO
obesrteHKarTa. Ilo-cropo obestenkata Mome Az e NPHTHHCHA OT KOMOMHHDAaHUA eheKT Ha HAKOAKO
chbrTHA,

3aryGuTe, KOHTO ce ovaxmar B Pe3yATaT Ha GBACIINTE CHOUTHI, HESABICHMO OT TAXHATA BEPOATHOCT, HE
C€ IMPH3H2BAT.

* Ofesnenra Ha pHUEAHCOBN aKTHBH, OTIHTAHH O AMOPTH3UPARA CTORHOCT

Axo uma obexTiBHI AOKA3aTEACTBA, € ¢ BL3HHKHAAA 321762 OT obesnenka ot KPEAHTH H B3EMAHHS HAH
OT MHBECTHITMH, ABPKAHE AO MAAEK, OTIHTAHH IO AMOPTH3HPAHA CTOHHOCT, CymaTa Ha 3aryfara ce
OLEHABA KATO PASAMKA MEKAY GaAAHCOBATA CTOMHOCT Ha aKTHBA I HACTOAIIATA CTOMHOCT Ha OYAKBAHITE
ObAem MAPHIHHA IOTOIH (C M3KAIOYEHHE Ha ObacImTe KPCAHTHH 321y0H, KOHTO HE ca BB3HMKHAAN),
AUCKOHTHDAHH € ITbPBOHAYAAMMA e(DEKTHBCH AMXBEH TPOLEHT 33 (bHHAHCOBMA aKTHB (T. .
eeKTHBHIAT AMXBen TIPOTICHT, H3YHCAEH IIPH IIBPBOHAYAAHOTO npusHasane). Basamcopara crodfmocr
H4 AKTHBA CC HAMAASBA M CYMATA HA 3ary0aTa ce HPH3HABA B meuarbara HA sarybara.

* Obesnenka Ha PHHAHCOBH aKTHBY, OTYHTAHY mO IIEH2 Ha IPHAODHBaHE
AxO vMa oBexTuBHE AOKA3ATEACTBE, € € BB3HHMKHAAA 3aTy6a OT 0Besrenka Ha dbunancoB axTHB, OTuwTan
o meHa ma NpuAoGHBaHe, cyMmara Ha sarybara oT obesnenka ce orensma KaTO Pa3AMKA MEKAY
BaraHcoBaTa CTOMHOCT Ha dHHaHCoBH  akTuR K HACTOAIIAT2 CTOHHOCT HAa OWaKBAHEHITE SbAenI
TapHYHE TIOTONIY, AHCKOHTHPAHH C TEKYIUA I1232DEH IPOHEHT Ha BBIBPBUIAEMOCT 32 IOA0PeH
¢puHarCcoB axTus. 3arybure ce UpH3HABAT B meyasbarta wam sarybata. Taxmsa sarybu ot obesnenka me
TICAAEKAT HA Bb3CTAHOBSBAHE,

* O6esnenxa ma PUHAHCOBH aKTHBY Ha pasmoacxenme 3a uposamba
Korato crraa s CIPABCAANBATA CTOMHOCT H2 PHHAHCOB aKTHE Ha pasmoACKeHHe 3a IpoaaxBa e IpusHaT
AMPEKTHO B cOBCTBEHHA KAItMTaA H wma obexTHBHN AOKA34TEACTBA, Y& aKTHBBT € obesenen,
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“MEYKAPEBO HHTHBECT™> EOOA
WHANBUAYAAEH ®UHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIITA HA 31.12.2016

HATPyIaHaTa 3ary0a, KOSTO € NpHsHAT2 B ADYT BCCOGXBATEH AOXOA, €€ HSBAKAZ OT KAIINTAAA M Ce
TPH3HABA B IIewarbaTa MAM sarybata, AOPH 2KO uHAHCOBHAT axTHB He ¢ oTmICAH,

Cymara ma mHatpymamata 3aryba, KOATO ce Ipexaacubuumpa oT cobcTBen Kammraa B mmewanBata HAH
3arybaTa, € pasAMKATA MeWAy MeHaTa Ha NpHAOOHBAHE (HEIHO OTf MOTalleHHs Ha TARRHHIIATZ H
AMODPTH3AIINS) ¥ TEKYIIATA CHPABEAAMB2 CTORHOCT MHHYC 3aryBara o ofeamienxa Ha pHEAHCOBHA aKTHB,
IIPH3HAYA IPEAK TOBA B 11evaAbaTa HAH 3ary6arTa.

3arybu or obesmienxka, UIpH3HATH B rewarbata MAn 3aryBaTa 32 HHEBeCTHIIEA B HHCIPYMEHT Ha coBcrBeHs
KATHT2A, KAACH(UIIHPAH KaTO HA Pa3lIOACKEHHE 32 ApoA®KOa, HE Ce Bh3CTAHOBABAT B TIevasbata MAL
3arybara.

Sarybu ot oBesuenka, Hpu3HaTH B mewaabara wAx 3aryfara 3a ABATOB HHCTPYMEHT, KAACHDUITUPAH KaTo
Ha pasIoAOKeHHe 32 poaada, ce Bb3CTanopsBaT. Bhacranosenara Cyma €€ NpPH3HARA B edasbara mAn
saryBara.

IHapuanu CpeAcTBa

[aperasmre cpeacrsa Brarousar: APIMHN CPEACTEA B GpOit 11 Heacpourn AETIO3HTH, ChbOTBETHO B ACBA U
BEB BaAYTA.

Taprrabirre expusasenty ca KpaTKOCPOTHH, BUCOKOAHKBHAHN HHBECTHIIHH, KOMTO €1 ACCHO oOpbImaeMu
B KOHKPETHM II2PHYHY CYMH ¥ ChABPIKAT HESHAUHTEASH PHCE OT IpOMAHA B CTOHOCTT HM.

AsisoBe 1 yuacrus
Beruwy HHBECTHIINE ITbPBOHAYAAHO CE TIPH3HABAT IO METOAZ HA I[CHa Ha npraobuBane/ cebecToiHOCT,
Meroa 1a renata Ha npuacGumane / ceDeCTOHHOCTTA/ € MeToA 32 O'TYMTANE Ha A2ACHA MHBECTHLINA, IPH

HATPYNAHATE 1Mevasbl HA LPEATIPHATHETO, B KocTo e HMHBECTHDAHO, BBSHUKHAAM CAGA AATATA HA
npuAcbupaneTo. Iloaywern PASIPCACACHHS, HAABHMIIABAIUM TESH TieqaAbH, ce pasTAexAaT Kato
PHSCTAHOBABAHE HA HHBCCTHIMATA M Ce NPH3HABAT KaTO HAMAAGHHE Ha ueHATa Ha npuAODuBame
/cebecroitrocrra/ Ha HHBECTHIIHATA.

I/]_HBECTI/IHI/II’ITC KOHUTO He ca KAaCHq)HLU/IPaHPI KaT1o A'b]l[ePHH H aCOI_[PIHpaHH rrpmnpmm Cé OTYHTaT
[0 CPABEAAUBA CTOHHOCT, KAaCH(DULIMPAHH KaTO duHAHCOBN aKTVBY Ha pastosoxkenye 3a npoawxba,
CBIAACHO m3mcksanudTa Ha MCC39. B cayuanre, B kowTo MEBECTHIHUTE Ca B KATMTAAOBH HECTDYMEHTH |,
KHOMTC HAMAT KOTI/IpaH‘d rxasapHa II€Ha Ha aKTHBEeH Hasap H YHATO cnpaBeAAmaa IICHA HE MOME A4 Ce
ONPEAEA HAASKAHO C¢ OTUHTAT 1O TIEH 4 npuacbusane/ cebectofinoct/.

Hemectnupm, xomro ca KAacHOUIWPakY B chotBeTcTERe ¢ MCDOS Kato ADDMKAHN 324 TIpoAkDa /HAHM ca
BRAFOHMEHHU B IPYIIA 32 HIBAKAAHE OT yIIoTpeBa, KOITo € KAACH(DHIMPAKA KaTO ABpXKaHa 32 nposaxba/, ce
OTYIUTAT B CHOTBETCTBHE ¢ Tos MCDQ,

KpeanTn, Thprosekn u APYTH B3eMaHHA
Kpearure w B3emammara ca HEACDHBATUBHH (PHHAHCOBH AKTHBH C ¢rxcnpanm  mAM ompeaeasemu
MAAUIAHUA, KOMTO HE Ce KOTHPAT Ha AKTHBEH I1a3ap, ¢ H3KAFOUCHHE Ha:
® TE3H, KOHTO NPEAIIPHATHETO BH3HAMEPABA A2 poAase mesabasHo nan B BAmsko Bwacime, KouTo
me 6pAaT KaacuuImpany kato APPHAHU 32 TEPIYBAHE M TE3H, KOMTO NPCANPHATHETO
OIPEACAS NIPH ITBPBOHAYAAHOTO IIPHIHABAHC KATO OTYHTAHH IO CIIDABEAAWBA CTOHHOCT B
negaabara MAK sarybara;
¢ T, KOMTO NDPEANPHATHETO ONPEAGAS KaTO Ha pasmoscwenme  3a  mpoaaxba mpm
IBPBOHAYAAHOTO OPH3HABAHE, HAM
¢ Te3W, IPY KOHTO ABPIKATCAAT MOKE A2 HAMA BBIMOKHOCT A2 BB3CTAHOBH B 3HAYHUTEAHA CTEHCH
HAAAT2 CH ITBPBOHAYAAHS WHBECTHIIHA, C M3KAIOUCHHE Ha CAYIAHTE, NPH KOHTO IIPHYAHATA €
BAOIMABAHE Ha KPEAHTHOTO K249ECTBO ¥ KOHTO ce KAACHPHITHPAT KATO Ha PAasIOAOMEHe 3a
mpoaakba.
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“MEYKAPEBO UHBECT” EOOA
HHAWUBHUAYAAEH ®HHAHCOB OTUET
3ATOAHMHATA 3ABBPIIBAIITIA HA 31.12.2016

Karo xpesumts w Bsemamma ce KAGCHPUNIPAT (PUHAHCOBH AKTHBH, BB3HMKHZAH OT AHPEKTHO
IPEAOCTABAHE Ha CTOKH, YCAYIH, HAPH MAK TIAPITHY EKBHBAACHTH/ ThPIOBCKY B3EMAHHSA B KpeaHTH/ .
Kpeanrrre u Bsemarmnra, xomTo ca ¢ dukcHpan masex ce oramraT O AMOPTH3HPAHATA HM CTOHHOCT.
Kpeanterre n B3EMARHNAIA, KOUTO ca Be3 (hHKCHP2H MaAeK, ce oTImTaT oo cebecToiiHOCT.
IIpeanaatenmre pasxosn, xomro xacagr CACABAIE OTIETHU IICPHOAH, CE IPEACTABAT KATO ABAHCOBO
HUPEBEACHH CYMH HZ AOCTABYHITH H CC BEAMOYBAT & TBPTOBCKITE BICMALHA.

AaHbIm 3a RB3CTaHOBABAME

AaHbIuTE 32 BB3CTaHOBABANE He OPOH3THYIAT OT ACTOBOPHIK B32MMOOTHOIUCHHEA, HE CE KAacubHIpaT
B KATErOPHUTE (PUHAHCOBM aKTHBY. Te BKAIOTRAT:

- CyMUTE Ha BR3CTaHOBHMHTE ABHBIH BBPXY JOXOAa BEB BPBh3Ka ¢ 00j1aracMara neyanta/ IagsqHaTa
3ary6a 3a HEPHOMA U IIAaTEHH CYMIH 32 TEKVIIL H [IPEAXOAEH TICPHOA, IIPEBHITABAIIHI ABAKHUMETE CyMH.

- Cymurre ma aamrsuen KPEAHTH 32 Bb3CTAHOBABAHE H NPHXBANNAHE CAEA KP4t HAa OTHETHHA aepHoa H Maa-
TCHH CYMH 33 TEKYITl H IPEAXOACH IIEPHOA, IPEBHIIABAIIH AbAMHMATE CYMH 34 APYTH AAHBIIH.

Texyrumre AAHbUEE aKTHBY 32 TEKYIIHA X IPEAXOAHU TIEPHOAH CE OIIEHABAT 110 CYMATZ, KOATO CE OTAKBA

CoGcersen kanuTas
CobcerBenuaT kanmran ma HPEATIPHUATHETO C& CbCTOH OT:
OcroBen armuraa, BrArowBanT :

L PCI‘I/ICTPPIPRH Kammprran --HpeACTaBCH 10 HOMHHAAHA CTOHHOCT ChraaCcHO CLACGHO penicHHe 3a

perucTpaLys

® Heenecen xammran — npeacrasasea FICBHECEHATA YaCT OT OCHOBHWH KANKTAA YO HOMHUHAACH
pasmep,

¢ Ilsxymenn coBersenm axrimm- IPEACTABCHH II0 CTOHHOCTTA HAa ITAATCHOTO 32 obparsoTo
IIPHACOHBAKE,

Axo mpeAnpuaTHETo npuaoBue moBTOpHO CcBOH HHCTPYMEHTH Ha CODCTBEHMS KANMTAA, Tesw
VHCTDYMEHTH (H3KyITeHHn cobCerseHn aKLIH) CE NPHCIEAIT OT CoBCTBeHms kammran e €€ HOpH3HABA
HHIO mevwaaba, muto 3ary6a or TIOKYIIKATA, NPOA@KDATA, EMHTHPAHETO AN OBE3CHABAHETO Ha,
HHCTPYMEHTH Ha CODCTBEHHA KamuTaas Ha TpeAIpHATHETO. TaknBa OOPATHO MSKYIIEHW AKIMH MOTaT Al
GpAaT IPHAOBHTH W ABPKAHE OT NPEAIPHATHETO HAM OT APYIH YAEHOBE Ha KOHCOAHAHPAHATA IPYITA.
Ilaatenoro mam moaygenoro PPIHATPAKACHIE CE IPU3HABA AHPEKTHO B COBCTREHHA KAIITAA.

Pesepsy, Brarousamm:
¢ Peseps or mocaessamu onermu — bopumpan no usMcKBaHmATA 32 OTUHTANE VCT2HOBEHH B
MC®O u nprsaranara cueropoama THOAHTHKA,
¢ Ilipemuiinu peseprn- 0BpasyBany oT eMITHpaHe Ha cobCTREHY KALTXTAAOBH MHCIPYMEHTH,

* OBmwu pesepsu — obpasysann or pasupescacHue Ha newasBa cbraacHO mIMCkRaHMSTA Ha
TBprosekus 3akow ma PBnarapus u yupearrreauss axt ma IIPEATPHATHETO.

* Apyru pesepeu — 00pasyBaHM o perreHne Ha coBcTBeHIIIITE HA KaTMTaAa

OuHanCcos PE3YATAT BRAFOYBAIT:
- Hepasnpeaeaerma koM pad ma orwersma TCPHOA HATPYTIaHA eqasba OT IPEAXOAHH mepHOAN.
- Henoxpura xem xpas Ha otuersus TICpUOA HaTpylaHa 3ary6a OT IPEAXOAHM IEPHOATL.
- Ileuarba/sary6a o1 meprosa.
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“MEYKAPEBO MHBECT?” EQOA
HHANBHUAYAAEH GUHAHCOR OTYET
3ATOAMHATA 3AB'BPIIIBATITA HA 31.12.2016

Texkymm u HETEKYIUH HACHBH
Iacus ce macncbm.mpa KATO TEKyUI , KOTATO OTIroBapi Ha HAKOH OT CAEAHIITE KpHTepHI:
® OY2KBa A2 YPCAHM IAaCHBA B CBOS HOPMaACH OTIEPATHBEH IHKbA,
®  ABDPXKH [1ACHBA IPEAMMHO C HeA THPIYBaHE;
®  ITACHBBT CAEABA A2 Obac YPCACH B PaMKHTE Ha ABAHAACCET MECELIA CAEA KPad Ha OTYETHHA
Ieproa;
HAH
* TpeanpuaTHETO HAMA He3ycAoBHO TIPABO A2 OTCPOUBA YPEKAIHETO Ha ITACKBA 32 IEPHOA Habi-
MAAKO ABAHZAECET MECEIA CAEA KPAf HA OTYETHHH IIEPHOA,

Hacus ce kaacadmrupa xato HETEKYL, aKO HE OTTOBAPA Ha KPUTEPHHUTE 3a KACH(HIIHpaKe KATO TEKyIL.
Tacus ce KAACHGHIIADA  KATO TEKyII, KOTATO cAeABa A2 CC YPEAW B DAMKHTE HA ABAHAAECET MECEIIA OT
Kpad Ha OTHETHMS IIEPHOA, AOPH 4KO:

® THLPBOHAYARAHHAT CPOK e BHA 32 TIEPHOA TIO-ABABT OT ABAHAAGCET MECEITa; U

® CACA Kpad HA OTIeTHHS TIEPHOA H NpeAr (PUHAHCOBHTE oTYeTH Ad ca oAoBpern 3a myOAnKyBame
€ CKAFOYCHO CIIOpasyMeHHe 32 peq)HHchprpaHe HAM 31 HOB YIOTACHTEACH ITAAH Ha ABATOCPOYHA
Gaza.

PuBANCOBH TacUBM
HPCAHPHHTHCTO mprAara MCC32 u MCC39 NP¥ OTYMTAHE HA (PHHAHCOBH HaCHBYL.
DUHATCOB TACHE € Beexn IIACHB, KOHTO € -

L] AOTOBOPHO 33ABAMKEHTC ;

" A CEIIPCAOCTABAT MAPHYHYK CPEACTBA HAH APYT ¢urancos akTHB Ha APYIO mpeAnpuaTIe;
HAR
T A3 €& DASMEHAT (DHMHAHCOBH AKTHBH MAM tumaHCcOBH macuBu APYTO TIDEAIIpHATHE mpn
YCAOBHH, KOUTO Ca NOTEHIMAAHO HeGAArONPHATHY 32 HOPEATIPHATHETO;
HAH

¢ AOTOBOp, KOHTO me GbAc HAM MOXe A2 Gbae VPCACH B MHCTPYMEHTH H2 COGCTBEHHA KANNTAA Ha
OPEATIPHATHETO H €:
" HCACDHBATHE, 32 KOHIO NDPEATIPHATHETO € MAM Moxe Az ObAe 3aAbAKEHO A2 TIpeAocTaBu
HPOMEHANB DPOI HHCTPYMERTH Ha COBCTBeRMT CIt KATIHTAA;
HAH

KAIIMT2A HA DHPEAIPHATHETO, 3a Tasu Iea HHCTPYMEHTHTE HA COOCIBCHHA KAIIMTAA Ha
TPEANPHUATHETO HE BKAIOUBAT BB3BpPBIIAEMH uHarCcoBH HACTPYMerTH, KAacHbHIHpaus KaTto
HHCIPYMCHTH a2 COGCTBEHMA KAIIMTAA, KOWTO HAAATAT Ha UPEAIPHATHETO 3aABANKEHHETO AQ
PEAOCTABH Ha APyT2 CTPAHA TIPOIIOPIMOHAAGH ATA OT HETHIITE AKTHBH HA [IPEATTPHATHETO CaMO
UPH AMKBHAALMA, WAM HHCTPYMEHTH, KOHTO ca ACTOEODH 32 OBAEINO IIOAywaBaHE HAM
UPEAOCTABAHE HA HECTPYMEHTH Ha COBCTBEHIA KAITUTAA Ha HOPEATIPHATHETO.

PUHAHCOBHTE HHCTPYMEHTH-TACHBY Ce KAACHPHIMPAT B CAEAHHTE KATETOPHH CBLAACHO H3HCKBAHHATA
uHa MCC 39
¢  OuHAHCOBH IACHBH, OTYHTAHH IO CIPABCAAMBA CTOHMHOCT B HewaabaTa man sarybara:
- KAACHUIMPAHHT KaTo ABPHKAH 33 TBPTYBdHE
- TIPH IBPBOHAYAAHOTO MM IIPH3HABAHE ce ONPCACAA OT IPEAUPHATHETO 34 OTYHTAHE O
CHPABEAAHBA CTORHOCT B reuaAbaTa Al aaryGara
¢ ODHHANCOBH ITACHBY, OTIHTANY IT0 AMOPTUIHPANA CTOMHOCT
PUBAHCOBY MACHBH Ce NPH3HABAT B OTueTa 3a duHANCOBOTO cheTofHME, KoTATO HIPEAIIPHATHETO CTAHE
CTpaHa IIO AOTOBOPHHTE YCAOBHA Ha HHCTPYMEHTA,
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“MEUKAPEBO UHBECT” EOOA
NHANBHUAYAAEH GUHAHCOB OTYET
3ATOAVHATA 3ABDPUIBAIIIA HA 31.12.2016

rHaKCOBHA macuE,
Iocaeapamma onenga ma dunancosy macusy
® [lo cpaBeaansa croiiaocr
- dubaNCoBU MACHBY, OTIHTAHH 10 CIIPABEAARB2Z CTOMHOCT B meqaanbata uAn aaryBara;
C m3kArOuUeHHE Ha racHBHTE - AEPHBATHBH, KOHTO ca obBBp3any ¢ HEKOTHPAH HMHCTPYMEHT Ha

OTHHTAT MO LIeHA Ha IPHAOOHRaHE;

* Ilo amopraanpana crofinocr ¢ usmoassarero H2 METOAA Ha eDeKTUBHUA AHXBEH HIPOIIEHT
- BCHUYKH OCTAHAAM (pHHaHCOBH IIAaCHBA

Iewaa6w o sarybum or tuHaHCOBH ITAcHBH ce TPH3HIBAT
® llewaabu u sarybu or dumancorn TIACHBY, KAACH(OHIMPAHH KaTO OTYHTAHE HO CIIPAaBCAAMEBA
CTOHHOCT B Tewarbata MAH saryBara, ce UIPH3HABAT B OTHETA 34 AOKOAHTE;
¢ [lewanbara mam sarybara or GumancoBM macuBw, KOHTO ce o'ranTAT N0 aMOPTH3MPAHA CTOHHOCT,
¢ TIPHSHABA B OTUETA 32 AOKOAMTE, KOrATO (PHHAHCOBHA NACHB Ce OTHMCBA H YpEes Ipoueca Ha
aMOPTH3HpPaHe; :
IHpeanpuaruero ommcsa pumancos nacus (HAm gacr or dbuHaRCOoRHA TIACKB), KOTaTO 'TOM € moTacem -
T-€. KOTATO  32ABAKEHHETO, ONPEAEACHO B ACTOBOP2, € OTHIAHAAC, AHYAHPAHO WAHM CPOKBT My €
H3TEKDBA.
Ilpu ornucsane Ha dunascos racus Pa3AnKaTA MEKAY DAAZHCOBATA CTOHHOCT Ha (PHHAHCOB HacwB (HAW
U2 YACT OT (PHHAHCOB IT2CHB), KOHTO e UPEKPAaTEH MAY LPEXBBDACH HA TPETA CTPAHA, M IIAZTEHOTO

OTHYETA 34 AOXOAHTE,

Teproscku u Apyru sapbasxenus u KPeAHTH

Kpeaurn, Topropckn w APYTH  332ABAKEHNA ca (DPHHAHCOBH m14CHBH Bb3HUKHAAH OT AHPEKTHO
HOAYHABABE HA CTOKH, YCAYTH, INaDH HAH I2PHYIHA eKBUBAACHTI OT KPEAHTOPH.

Caea mepponauasnoTo npusHasane KPEAUTHTE H ThPrOBCKHTE 3aABANKCHIAT, KOMTO Ca Gea pukcupan
HAASH, CE OTIHTAT MO OLIEHEHATA IPH IPHACBHBANETO MM CTORHOCT.

Kpeauterre u SAABANKEHHATA, KOUTO Ca ¢ q)m{cupaﬁ IIAAEH, C& OTYIHTAT MO AMODTH3HPAHATA 1M
CTOHHOCT,

Aarbunm 3assakenus
Texymnre Aarbumy saAsAxenyus Ha UPCAHPHATHETO HE HPOH3TIMAT OT AOIOBOPHH B3AMMOOTHOMIICHIS 1
HE ce KAacHUIHPAT KaTo hHHAHCOBY acusy, Te BKAKOUBAT

- TEKYIHPDI AZHBK BBDXY AOXOAQ 32 TERYINAA | IPCAXOAHH MEPHOAH H ce [IPH3HABA KATO ITACHB ACQ CTE~
II€HTA, AC KOATO HE € ITAATEH.

BaA’I:A}KeHPIH KbM HepcoHasa u IIPOBH3UH 3a ABATOCPOUHH AOXOAH HA nDepcoHaaa
BaA'bA}KeHH}I Kb IIEPCOHAA BKAIOYBAT 3AABAKECHUST Ha HPCAHPHHTI/ICTO IO IIOBOA Ha MHUHAA TPYVA,
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“MEUKAPEBO MHBECT” EQQA,
NHAVBUAYAAEH ®PUHAHCOB OTUYET
3ATOAVIHATA 3ABBPILIBATITA HA 31.12.2016

HPQAHPHHTHCTO HAMA ITOAWTHKA 33 OTYHTAHE HA A’bAI‘OCPO‘-IHI’I AOXOAH Ha nepcoHaAa.

ITpoBusun

IMposmammrre ca saabaxenus ¢ HEONPEACACHA CPOTHOCT HAH CyMa.

Hposmsmu ce mpusHasar mo noso ma KOHCTPYKTHBHH X IPAaBHY 33ABAKEHHA BH3HHKHAAH B pesyarar
Ha MUHAAH CHOHTHA ChrA2CHO M3MCKBAMITIZ ma MCC 37.

Ilpasao 3aaBANenme e 3aABAKEHHE, KOETO IIPOH3AH32 OT:

® AOCTOROD (CITOpeA HEroBUTE H3PHIHH KARy3W M TI0 1oApasbupane);
L] 3AKOHOAATEACTBO;
HAH
®  APYIO ACHCTRHE Ha 3aKOHZ,
Koncrpykmuemo sasnaxenwme e SAABAMCHHE, KOSTO IPOM3AHMIA OT ACHCTBHATA Ha HPEATPHATHETO,
KOT4TO:
® Ha 823aTa Ha YCTAHOBCHA TEHAEGHIINA Ha HMPCAXOARR IIPAKTHKA, TYOAHMKYBAHI MTOAMTHKE UAH
AOCTATBUHO CHEIMQHIYHO TEKYINO TELPACHHE, UPCAIDHATHETO € IOKA3AA0 HA ADYTH CTPAHH,
€ € TOTOBO Ad IPHEME ONPEAEAEHH OTTOBOPHOCTH;
H

® KaTO PE3YATAT HPEANPHATHETO Ch3aaBa ¥ APYTHTE CTDAHH OIPEAEAEHO OYAKBAHE, e e
H3ITBAHH TE3H OTTOROPHOCTH.
Ilposuaua ce mpusuasa Torasa, xoraro:
¢ IPEATIPHATHETO MMA HACTOSMINO 3AABAKEHHE (rpaBHO wAm KOHCTPYKTHBHO) KATO PESYATAT OT
MHHAAT CoONTHA,
¢ HM2 BEPOATHOCT 32 IIOTACHBANE HA 3IABANECHHETO Ad Obae HEOOXOAMM ITOTOK pecypen,
CBABPIALI HKOHOMIYECKH HOA3L,
u
® MOKe Aa GbAe HANPABEHA HAAGHKAHA ONEHKE HA CTORHOCTTA HA 33ABAKCHHETO.
AKO Tesu ycaoBuA He ca H3IITBAHEHU, MPOBH3HA HE Ce IIPU3HABA.
Iiposusuure ce mnpmamasar mo Hali-A00paTa mpubAMsHTEAHA Onemka Ha PBKOEOACTBOTO Ha
HPEAIPHUATIETO KbM KDafl #1a OTYETHHA EPHOA 32 PasxoAuTe, HeOBXOAHME 32 ypexaaHe Ha HACTOALIOTO
32ABAIKEHUIE.
Ilpuskature cymu ma mpoBmsmm ce TIPEPASTACKAAT KbM BCEKH Kpafi Ha oTYeTeH IEpHOA H ce
HPEHSIHCAARAT C IieA A4 €€ OTPasH Haif-A0Bpata TekyIa omeHKa.

OTCPO‘{CHH AAHBYHH 2KTHUBH H INACHBH

OTCPO‘ICHHTC AABYHY AKTHBU I TTACHBH Ce TIPH3HABAT 324 BPCMCHHPI PASAHKE ME¥AY AAHBIHATA OCHOBA
Ha AKTHBHUTE H ITACHBHTE M THXHATI 6‘:1AaHCOB‘3. CTOHHOCT KbM Kpad Ha OTYECTHHA TIIEPHOA,

OTcpouen Aambaen macus ce UpH3HABA 33 BCHMKH ABAKHME B GBACIIM NEPHOAH CyMM Ha ARFTBIIH,
CBBPSAHH C OGAATAEMH BPEMCHHH Pa3AHKHL,

OTCPO'-ICH AAHBYCH AKTHB Ce HpI/ISHaBa 34 BB3CTAHOBHMHTE B 6"I:>A€I]II’I HEPHOAH CYyMH Ha ARHBIIH,
CEBD3AHH C IIPUCITAAAIIM Ce BPEMEHHH PA3ATKEH, TOPEHOC HA HEHMAIIOA3BAHH AAHBLYHHE SaI'YGI/I H KPpEAUTH
AC CTETICHTA, AQ KOSTO € BCPOATHO A4 C'BILI@CTBYBS. 06AaraeMa r:equGa, CPEIy KOATO A4 MOTAT A4 Ce H3-
ITOA3BAT,

KoM KpPasd Ha BCEKM OTYETEH IIEPHOA HPCAI_[PPIHTHCT 0 npepaamema HCIIPpH3IHATHTE OTCPOYCHH AAHBYHH
AKTHBII. HPGAHPKHTHCTO npnaHaBa HEIPH3HATHTE B IIPCAXOAGH IIEPHOA OTCPOYEHH AAHBYHH AKTHBH AO
CTCIIEHTa, AO KOATO ce e IIOABHAR BEpOATHOCT 6’5A€IL[3T3. 06A2_I‘26Ma meuasba Ad  IIO3BOAABA
Bb3CTAHOBABAHETO Ha OTCPOYMCH AdHBYEH aKTHB.

Basancoara cTORHOCT Ha OTCpOveHITe AAMDIHI aKTHBH C€ IIPEPASTACHKAL KBM BCEKH KPAaH Ha OTdYeTeH
meproA.  [lpeanpuatuero mamassea Gasarcobata cTodinocr ma OTCPOYCHHTE AAHBYHH AKTHBH AO CTe-
IIEHTa, AO KOATO BEYUC HE € BEPOATHO Aa Gbae PeAAMSHDAHA AOCTATBYHA obAdraema mewaaba, kosTo Aa
[IOSBOAABA A4 CE OTOAZOTBOPH TIOA3ATA OT YACT HAM LICAHS OTCPOYCH AAMBYEH aKTHB, Bcako Takopa Ha-
MAACHHE Ce IPOABABA OOPATHO AO CTEIEHTA, AD KOATO € CTAHAAG BCPOATHO Ad C& PEAAHSHPA AOCTATHYHA
obaaraema mmewaaba,
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OTcpoueHnTe AAHBYHN AKTHBY H ITACHBY Ce OLEHABAT IO AAHBYHHUTE CTABKH, KOHTO ¢ OUAKBA A2 bAaT
B CHA2 33 IEPHOAR, B KOHTO aKTHBBT CE PEAAHSHDPA HAH TACHBHT Ce ypean/TIOrack Bb3 OCHOBA Ha ARHDBY-
HHUTE CTABKH (H AANBYHH 32KOHU), ACHCTBAIIN HAY OYAKBAHL A2 BAA3AT B CHAA KBM KPasd HA OTUETHHA
TEPHOA.

OTCPO‘-IEHHTC AQABIH Ce HPI/ISHaBaT KaTO IIPHX0A HAW PAa3X0A H C& BKAFOYBAT B nieuanbara HAYL 3ary6a’ra
34 IIEPHOAA, OCEEH A0 CTCIIEHTA, AO KOSTO AAHBKDT BB3HHAKBA OT orrepar_um HAH C’T)6PITI/I€, KOCTO ¢ ITPHS—
HATO IPE3 CBINUA HAK pasmen IepHoA AHPCKTHO B CO6CTBEHHH KATIITTAaA

Heuasba uan 3ary6a 3a meproaa

lpeanpuaruero nprsnasa BCHIKH eAemeHTH Ha [IPHXOAMTE M PASXOAHTE IIPE3 [IEPHOAA B mewaabaTa
HAHM 3arybata, ocseH axo aaaex MCPO me msnckpa man pasperasa Apyro.

Haxon MC®O onpeaeast ODCTOATEACTBA, HPH KOHTO UPEAUPUATHETO IPH3HABA KOHKPCTHH MO3KIINY,
H3BBH NewanbaTa maw sarybaTa, mpes TeKylusa meproA. Apyru MCOOQ msucksar mam pasperrarar
KOMITOHEHTUTE Ha ADYT BCEOOXBATEH AOXO0A, KOHTO OTroBapAY Ha AepuHHIHATA Ha OBIINTe MOAGKEHNH
52 IPHXOAM H PASXOAH, A2 OBAAT MSKAFOYCHH OT medaaBaTa mAm sarybara.

Pasxoan

Ipearpusraero oramra TEKYIIO DPa3sXOAMTE 32 ACHHOCTTA ITO HKOHOMIYECKH CASMEHTH H CA€A TOBa
OTHACH TI0 (PYHKIMOBAAHO TpEAHA3HAYEHAE C meA hopMHpane PasMEpa Ha PaSXOAMTE IO HAIPABAEHHS
M ACHHOCTH,

PasxoAm ce npusmapar, Korato Be3HUKHE HAMAAEHHE Ha GBACIIITE MKOHOMIYECKE HSTOAM, CERBP34AHH C
HAMAACHHE H2 AKTHB HAH YBEAHTEHHE HA [IACHB, KOETO MOKE A4 OBAC OLIEHEHO HAACKAHO.
Ilpusuasanero ma PasxoAuTe 34 TeKyIIMA IIepmOA ce H3BBPIIBA TOTABA, KOTATO C€ HAMHCAABAT
CHOTBCTCTBALIMTE MM IPHXOAM.

Korato uxoroMudeckire maroan ce ouaxsa A2 BBIHHKHA [IPE3 HAKOAKO OTHETHH ITEPHOAL 1 BPB3KATA HA
Pa3XOAHTE ¢ IPHXOAHMTE MOMNE Ad Obae OIPEACACHZ CaMO HAH-0BIIO MAH KocBeHO, Pa3sxoAMTE CE
PH3HABAT Ha BazaTa ua TPOLEAYPH 32 CHCTEMZTHYHO M PALTHOHAAHO pasupesescune.

Pasxoa ce IpH3HABA He3a04ABHO B OTueTa 32 rmeuasbure o 3aryOmTe, KOTATO PasXOADBT He cb3AaBa OBAEIIA
HKOHOMIHECKA H3IOAd HAH KOT2TO M AO CTENEHT4, AG KOATO ObAEIIATA UKOHOMMYECKA M3TOAL He
OIroBaps Ha M3HCKBAHHATA MAHM IPECTAHE AA OTrOBAPA HA MSHCKBAHHATA 32 IPH3HABAHE HA AKTHB B
BaAanca.

Pazxoanre ce oTamTaT Ha TPHHUANA Ha TEKYINO HaducAssare. OIeHssaT ce 1o CIIpaBEAAHBATA CTOHHOCT
HA TTAATEHOTO MAM IPEACTOAIIC 34 IAAIIIAHE,

IIpuxoau
Tlpuxoa e Gpyren mOTOK OT MKOHOMIMUECCKH mOAsH IPe3 IIEPHOAZ, CH3AAAECH B XOA4 Ha obmuafimara
AGHHOCT Ha IPEAIPHATHETO, KOTATO Te3M MOTOLH BOAAT AO yBEAWYaBaHC Ha COOCTBEHHA KAITHTAA,
PASAINHM OT YBEAHYEHHATA, CEBP3AHHM C BHOCKHTE [a AKLHOHEpHTE
Ipeanpuaruero oramTa Texymo HPIXOANTE OT obmyalinaTa ACHIOCT 110 BHAOBE ACHHOCTH,
IprxoanTe ce ouensmar 1o cripaseasmsata cToirocT Ha HOAYIEHOTO HAH NOAACKANIOTO 34 HOAYYABAHE
IAAIIAHE HAH Bb3HATDAKACHHE.
Ilpnsuaranero Ha npmxoamre ce MSBLPINBA IIPH CHA3BAHE HA OPHETATA CUETOBOAHA ITOAMTHKA 32
CACAHHTE BHAOBE IIPHXOAH:
IMpuxoarr or npoamxbara ma croxm u TPOAYKIMA CE€ NPU3HAB2, KOTATO CA GHAH M3ITBAHEHM BCHYKD
CAGABAIILH YCAOBHA:
¢ TPCANPHATHETO ¢ NPEXBBPAMAC HA KYHYBAMAZ CHINECTBEHH PHCKOBe M IToAsH OT cobCTBeHOCTTA
BBPXY CTOKHTE ¥ TIPOAVKIIHATA;
¢ THPCANPHATHETO HE 3aITasBa  ITPOAbAKABAIIO YHACTHC B yOPABAECHHETO HA CIOKHTE I
HPOAYRIIMATA, AOKOAKOTO TO OOHKHOBEHO ce CBBP3BA CBC COOCTBEHOCTIA, HHUTO edeKTHBeH
KOHTPOA HAaA IPOAGBAHITE CTOKH H ITPOAYKLILT,
®  CYMaT2 HA IPHXOAL MOMKE HIACKAHO Aa ObAe OQLIEHEHA,
¢ BCPOSTHO € UKOHOMMTECKITE ITOASH, CBBP3IAHH ChC CACAKATA, A2 €€ TIOAYYAT OT IPEAIIPHATHETO;
Hu
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®  HAUPABEHKTE A3X0AH HAH TE3H, KOMTO e 6’bAaI H: 4BEHH BbB BPB3KAa ChC CACAKATA, MOTAT
] >
HAACKAHO AQ 6'bAaT OLICHCHII,

HAACKAHO, KOTATO €2 U3IbAHEHH BCHYKH CAEABALY YCAOBHA:
® CyMaTa Ha TIpHxXOAA MOKeE A2 BbAE HAAGKAHO OleHeHD ;
® BEPOATHO NPEANPHATHETO IIle HMA MKOHOMHYECKH TIOASH, CBLP3aHH ChC CACAKATE;
® €Iana Ha 3aBBPINEHOCT Ha CAGAKATA KBM KPAs Ha OTHETHHA TIEPHOA MOKE HAASKAHO AQ CE OIIEHH;
H
® PA3X0AHTE, HANPABEHH IIO CAEAKATA, KAKTO M PA3XOAHTE 32 3aBBPIUBAHE Ha CAEAKATA, MOKE
HAAGKAHO A2 OBAAT OlleHeHTT;
Mexanmnmre w asadcosure maamars, HATPABEHY OT KAMEHTHTE, OOMKHOBCHO mHe OTpasspar
H3BBPINEHHTE YCAVTH.
IlpuxoAn o1 Awxsm, Bp3HATpamAer 22 IIpaBa M AMBHACHTY CE IIPH3HARAT, KOTATO!
® € BB3MOXKHO NPEAPHATHETO AQ HM4 HKOHOMEIECKH IIOA3H, CEBP3AHH ChC CACAKATA;
u
¢ CyMaTa H2 IPHXOANTE MOKE HAAGKAHO A4 BbAE OIlEHeHa,
IlpuzoauTe ce mpusmaset, kaxTo caeasa:
¢ AHXBaTa Ce HPH3HABA IO METOAA Ha ehEKTHBHATA AMXBA CHIALCHO MCC39,

L BT:BHaI‘paJKACHHHTﬂ 32 mpaBga ce HOPH3HABAT HA Hasa Ha CHETOBOAHMSA IIPHEITHIT H2 HAYHCAABAHE,
CBETAACHD CBABPXKAHHCTO HA CHOTBETHOTO CIIOPA3YMCHHE,

®  AHBHACHTIITE CE FISHABAT, KOTATO CE€ YCTAHOBH II ABOTO Ha aKIIHOHEPA A2 ITOAVUH ITAAIITAHETO,
> Vit

Henaarena amxsa, HaTPyIlaHA IPEAH NPHACOHBAHETO Ha AHXBOHOCHA HHBECTHUHA- ITOCACABAAHTE
AMXBEHM IOCTBIAECHHA C€ DaslIPEAEAAT MEKAY [CPHOA2 HPCAH LPHAODHBAHETO M TOSH CAEA
npuaocbmsagero. Camo 9acTra caea IpuACBHEBAHETO ce pusHABA 32 IIPHXOA,

AMBHACHTH 110 KAIIWT2AOB IeEmHM KHIDKa, OOABEHIT OT TeuasbuTe TIpeAN TPHAOOHBAHETO, ce NpH3HABAT
B IevaabaTa MAH 3aryoara TIpH yCTAHOBABAHE HA HPABOTO A2 ITOAYMI AHBHAEHT, HE3aBHCHMO OT TOBA
AAAM AFIBHACHTHTE C€ OTHACAT 32 mevaAfa, PEAAM3UDaHa IPEAN HAH CACA IPHACGHBaHETO,
Brsmarpamaenmsara 32 TpaB2 CC HAYMCASBAT CHIAACHO YCAOBHATZ HA ChOTBETEOTO CIOpa3yMeHHE H
OOHKHOBEHO ce TPH3HABAT HA TA3H OCHOBA, OCBEH AKO C OTAEA pasmopeAbuTE Ha CrOpasyMenueTo e ro-
TTOAXOAAITIO IPHXOABT A2 €€ IPH3HABA HA APYTA CHCTEMHA HAK panHosaAHa Basa,

IlpuxoasT ce TIPH3HAB2 CAMO, KOIATO HMMa BCPOATEOCT HUPCAIPHATHETO AA TIOAYTH HKOHOMHYMECKH 1IOASH,
CBBP3aHH ChC CACAKATA.

Koraro spimmukme HECHIYPHOCT OKOAO CBOMPAHETO HA CyMa, KOSTO Bede € BRAIGUCHA B IIPHXOAL,
HechOHMpaeMaTa cyMa AK CyMaTa, OTHOCHO KOATC BB3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IIPH3HABA 32
PA3X0A, 2 HE 32 KOPEKIIMA HA CYMATA HA ThPBOHAYAAHO UPH3HATHA [IPHXOA.

[puxoamre or maemm ce TPHSHABAT Ha BpeMesa 6a3a sa cpoxa Ha ACTOBOpA.

DuHaHCOBH PHCKOBE

* Kpeaurer puck
Pucxwr, e ctpama no dumancosn FIHCIPYMEHH - AKTHBH HA IIPEANPHATHETO, HAMA Ad YCITEE AQ HBITAATH
SAABAKEHHUETO CH H ITI€ IPIMHHY (hUHARCOBA 3ary6a Ha TPEATIPHATHETO,

*  Auxpmpen puck

Puckwt, e TIPCATIPUATHETO 1€ CPEIHE TPYAHOCTH IIPH H3TbAHEHUETO HA 34ABAKCHHS, CBBPSAHH C
brHaHCOBN macHBL.

* Ilasapen puex
Prckpr, 9e crpasesanpara crofimocr man braentiTe napmura moToy Ha uHAHCOBMA HHCTPYMEHT 11Ie
BAPHPAT LIOPIAH IPOMEHY B I1asapHHTe ueHd. [Tasapuns PHCK C€ CBCTOH OT TPH BHAA PHCK:

® Baayten puck
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Pucknt, we cipapeaarmata crofinocr mam ObaAciMTe mApHYHY HOTOMH Ha dumancoBus nECTpyMenT e
BAPHPAT HOP2AH IPOMEHH B OOMEHHITe Kypcogee.

*  Awuxsen puck
Pucxst, we cnpasessusata crofinoct mam GwAemurTe mapraHn moTow Ha (PUHAHCOB MHCTPYMEHT Ime
BAPHPAT IIOPAAK TIPOMEHH B IIASAPHHTE AHXBEHH IIPOLIEHTH.

*  Apyr neHoBu pHCK
Pucxer, we cipapeasmpara croffuocr man ObaemETe mapnunH noTomy Ha bunancoBRA HECTPyMeHT Wwe

loartaxara Ha mpeanpuszeto sa ngrocTHO YUPABACHUE HA PHCKOBETE € ChCPEAOTOMEHD M ¥MA 32 ITeA
Ad HAMAAW E€BEHTYAAHATE HEGAATONPHATHE edbertn Bbpxy bumaHCOBMA pesyaTar,

peanpusruero Hma HPHETA MOANTHKA 32 XEANHPAHE Ha (DHHAHCOBHTE PHCKOBE.

Edexrn or npomenirre B o6menmure Kypcose

PynKnmoHaAHATA BaAyTa HA TPCAPHATHETO € GBATAPCKA A€B.

BaAyrara ma npeacrassie na ¢prmancopuTe OTYETH € ObArapcxa Aes.

TounocrTa Ha uBcAaTa BEB (PHIAHCOBHA OTYET € XHAZAM EpArapckn aepa.

Hyxaectpanma sasyra e seaxa BAAYT2, PASAMMH2 OT PYHKIIMOHAAHATA BAAYTA Ha IPEATIPHATHETO,
CaeaxkuTe B wyxsecTparma BAAYIA CC BINCBAT IBLPBOHAYAAHO BbB (hyHKUMOHAAI BAAYTA, KATO KbM

CBOTBETHATA BAAYTZ KbM AATATA Ha CACAKATA.

Kypcosure pasavxw, sesumxeanm [IpH YPEKAAHE Ha ITADHYUHM MOZHIIHU MAH TIPH IPEH3YMCAABAHE Ha
HMAPHYHHTE NOSHIMHM Ha MPEANPHATHETO TIO KYPCOBE, DPAaSAMMHH OT TesM, HPH KONTO ca BHAm
HPEHSUHCACHI DK TEPBOHAYAAHOTO IPUSHABAHE TPE3 IEPHOAL MAN B HIPEAXOAHY PHHAHCOBH OTUeTI,
€€ UPHSHABAT KATO mewanba MAM 3aryba 3a nmepHosa, B KoHTO ca Bb3HUKHAAH, C HAKOH H3KAFOUCHHS
cbraaceo MCC 21 ma xypcosnre PASAFIKE, BBIHMKBAIIN [10 AJACHZ N2PHTHA TIO3HITHA, KOATO 110

OBMEHHHA KyPC MEHKAY AGTATA HA CACAKATA H AATATA 12 YPOKAAHETO, CE MOABABA KypcoBa pasanka, Korato
CACAKATA ObAE YDeACH2 B paMkmTe Ha CHIIA OrTweTen UEPHOA, NPE3 KOWTO € Bb3HUKHAAL, ITHAATA
KyPCOBa PasAuKa Ce IPHIHABA LIPE3 AaACHMA nepuoA. Ho korato caeakara Gnae YPEACHA IIpe3 CAeABal
OTHCTCH [EPHOA, KYPCOBATA PA3AHK2, IIPHM3HATA TIPES BCEKHM OT MEKAMHHHTE [IEPHOAH AQ AATATA Ha
YPEHAAHETO, C€ OIIPEAEAT OT IIPOMAHATA Ha OBMEHHTITE KYPCOBE IIPE3 BCEKH LIEPHOA.

Koraro mewanba mau saryba or HELIAPHYHA IO € OTPa3eHa AUPEKTHO B COBCTROHE S KAITHTAA, BCEKH
oBMeHeH KOMIOHEHT OT Tasm ewanda mam 3aTyba ce mpusHaBa B Apyr BceoBxmarerns aoxoa. Korato
ue¥anba MAN 3aryBa OT HEMAPHYHA MOZMLmA e OTP23¢HA B medasbaTa MAM 3ary6aTa, BCexm oBmemen
KOMITOHEHT OT Tasu medasba nau sary6a ce HPH3HABA KATO 1easba man sarya,

Koraro ompeaeaer MCOO usmcksar maxon nesaabn HAM 3aryBu OT akTHBH A2 ce OTPA3ABAT AHPEKTHO
B COBCIBEHNA KAMHTAA U KOT2TO TAKDbB 2KTHE € OLEHABA B uykAecTpanHa Basyra, MCC 21 mamcisa

CTOMHOCTTA, B DE3YATAT Ha KOETO ce IIOAYHMABA KYPCOBA PA3AHKA, KOATO CBINO ce IPH3HABA B APYT
BceoGXBaTEH AOXOA,

Hpeanprsruero mpasu npeouenka ma TIOSHIIHH & HYXKACCTPAHHA BAAYTA KbM KPas Ha OTYETHHASL TIEPHOA H
TEKYIIO IPe3 OTMETHHA HEPHOA,

[Tospummre 8 HYRACCTpaHHa BaayTa KbM 31 Aexemspu 2016 roamsa ca OLCHEHH B HACTOAIINA (hHHAHCOB
OTHET IT0 3aKAFOYMTEAHHA Kypc Ha BHB.

20




“MEYKAPEBO UHBECT” EQOA
HHAVIBUAYAAEH ®MTHAHCOB OTYET
3ATOAMHATA 3ABBPIIBAIITA HA 31.12.2016

CueToBOAHHK DPEATIOAOIKEHHS M TPUOANIHTEAHN CYETOBOAHH IIPELIEHKH

B pesyarar ma mecuryproctTa, TIPHCBIIA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT crrancoure oTHeTH
HE IMOAAEXAT HA NIPEIM3HA OLEHKA, 4 CAMO HA npubamsuteAna omenxa. Ipubamspreanmre onenkm ce
OHCHABAT BL3 OCHOBA HA HAH-AKTYAAHATA HAAMYHA H HAACKAHA HHDOPMAITHA.

Hsnoassanero na pasymun NPHOAMBHTEAHH OIIeHKI [PCACTABAREL OCHOBEH €AEMEHT B M3TOTBAHETO Ha
puHancoBMTE OTUCTH M He Mamarsma TAXHATA AoCTOBepHOCT. llpmaaramero ma Mexaysapoanure
CTAHAZPTH 32 (PMHAHCOBO OTYHTAHE MIUCKBA OT PBROBOACTBOTO A2 OPHAOKH HAKOH CYETOBOAHH

Aasera  mpubamsuteama omemka  moAAeu HA  TPEPASTACHAZHE, 4KO HACTHIAT IPOMEHH B
obcroaresctBaTa, Ha KoHTO Ce OCHOBAB4, MAH B DE3YATAT OT IIOAYYEHZ HOBA rHQOpMAIIA  HAK

TMPEAROAHH IIEPHOAM M He IPEACTABAABA KOPEKIIHA HA TPEIIKa,

Beska npomsawa B UpHAaraHaTa 5a3a 33 CIIEHHBAHE ce TPETHPA KATCG IPOMAHA B CHETOBOAHATS IICANTHKA, 2
HE B CUCTOBOAHATA IPHBAMIHTEAHA OLICHKA.

Korzto e tpyamo aa ce HAUPABY DA3IPAHHYEHHE MEKAY IPOMANA B CICTOBOAHATA ITOAHTHEA K IPOMAHA B
CIETOBOAHATA IIPHOAHIHTEAHA OLCHK2, NPOMAHATA CE IPHEMA KATO HPOMAHA HA CYETOBOAHATA
MPHOAMSHTEAN2 OIIEHKS,

BEAFOYBAHETO My B HewarbaTa HAH 321I'Y63,Ta 32 NEPHOAA Ha IpOoMAHATA, AK0 HPOMFIHaTa 3aCHATA CaMO TO3H
TIEPHOA HAH EepuoAa Ha OpOMAHATA 1 6’I:AC]IH/I TIEPHOAM, AKO TIDOMAHATA 32CATA M ABATA.
AOTOAKOB&, AOCKOAKOTO IpoMAHaTa B CICTOBOAHATA HPHGAHSHTEAHEI OLICHKA BOAH AO IIpOMEHH B

HPOMHHaTa.

I'peruxu
I'pemkn ot mmmaA meproa ca TIPOIyCKH MAH HETOWHO NIPEACTABAHE Ha (DMHAHCOBHTE OTYCTH Ha
TPCANPAATHETO 34 EAMH HMAH [TOBEYE MUHAAN OTYCTHH IIEPHOAH TIPOM3THYAINY OT HEHANOASBAHE HAH
FCIPABMAHO H3NOASBAHE HA HAACKAHA HEHDOPMAIIA, KOSTO!
® ¢ OHA2 HAAWMHA KBM MOMEHT2, B KOITO chuHancoBHTE OTUETH 32 Tesm IEPHOAH c2 BHau
0A0BpeHn 3a IyBAnKyBame;

¢ © MOXEAO, IPH MOAZIAHETO HA PA3yMHH YeHAHA, A2 ObAC IOAyIEHA M B3era LIPEABHA TIPH
HSTOTBAHETO M IPEACTABAHETO Ha Te3u (hUHANCOBM oTYeTH;
Tesu rpeuiku BrArOuBaT edpexTHTE OT MaTemaTHIECKH TPELIKH, TPEITKH IIPH INDHAATAHE HA CYETOBOAHA
TOAHMTHEA, HEAOTACKAAHE UAN HETOTHO IPEACTABAHE HA axTi # HaMaMm.
Tpermxn 110 cvmcbaa ma MCCS8 morar A2 BBL3HUKHAT BB BPB3KA C IPHIHABAHETO, OLIEHABAHETO,
TIPEACTABANETO HAH OLIOBECTABAHETO HA KOMIIOHEHTIH OT bunancosmre otyern. IoTenumarmure TPEITRI
34 TCKYINUA TEPHOA, OTKPHTH B CBIIHA, Ce KOPHIHPAT IPeAR (PHHAHCOBHTE OTIETH A4 ce 0A0BpAT 32
ybAnKyBare. Bropexn Tosa TPELTKH IIOHAKOTA C& OTKPHBAT B [TOCAGABAIL HEPHOA M TE3H IPEIIKH OT
HPEAROAHM IIEPHIOAM CE KOPHIHpAT.
Mpeanpursaruero KOPHIUPA CBC 32AHA AATA CHINECTBEHHTE I'PEIIKI OT NPCAXOAHH IIEPHOAYM B ITBPBHA
puHarCOB oTHET, 0ACBpPCH 32 HyOAHKyBAHE CAGA KATO ca OTKPHTH 4pes:
® [PEH3YHCAfBAHE Ha CPABHHTEAHHTE CYMH 32 FIDEACTABEHE NPEAXOACH IEPHOA, B KOHTO ¢
BL3HHKHAAA TPEIIKa;
HAH
® B cAyYad, Ye TPENIKATA & BBLIHMKHAAA TPEAH Haf-PAHHO IPEACTABEHHA IPEAXOAGH IIEPHOA,
[PEUSTHCABAHE Ha HAYAAHOTO CAAAO HA AKTHMBHTE, IACHBHTE B KATIHTAA2 33 TO3H IIEPHOA.
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I'pentra oT npeaxosen TIEPHOA €€ KOPUIHPA IIOCPEACTBOM HPEH3UHCAABAHE C oBpaTHa craa, oceen axo e
TIPAKTIIECKA HENPHAOKHMO A2 CE ONPEACAM HAKOH OT crempuarnTe edexTu 32 TEPHOAA HAM
KyMyAATHBHHA ebEKT OT TAa3H Iperika.

DUHAHCOBH MHCTPYMEHTH

DHHEANCOB MHCTPYMEHT € Beeky AOTOBOP, KOHTO IOpakAa (hHHAHCOB 2KTHB 33 ABAEHO TPEAITPHATHE H
brHaHCOB macHB wAM KamuTasom MHCTPYMEHT, 3a Apyro npeanpuatne. [IpeAnpmsmiero TPH3HABA
¢urancos akTH HAM buHARCOB mACHB B Basanca, Korato craBa cTpama Imo AOTOBOPHHTE YCAOBHSA Ha
(pHHAHCOB HHCTpPyMeHT.

DumarncornTe aKTHEN 1 IIacHBH ce KAACHHLIAPAT CHIAACHO M3UCKBaHmATA Ha MCC39,

Cebp3ann anua u caeaku MEXKAY TAX

Ipeanpusruero crassa pasnopeabure ma MCC24 mpu OIPCACAAIEC H OHOBECTABAHE HA CBBLP3AHHTE
AMITA,

Caeaxa ME&XAY CBBp3aHM Amma e TIPEXBBPAANIE HA PECYPCH, JCAYTH HAH 3aABAKECHIN MEKAY CBBP3aHH
Aurla Ge3 3HAYCHRE HA TOBA AAATT C& TIPHAAIA HAKAKRA T[EHA.

Auzunr

Cpraacuo MCC 17 ansmrros AOTOBOD CC KARCHDHITNPA KaTO DHIAHCOB AHSHHT, aKO IPEXBBPAL 11O
CBIICCTBO BCHYKE PHCKOBE H H3TOAH OT COBCTBEHOCTTA BLPXY aKTHBA,

Awusmuros sorosop ce KASCH(DHITHPA KaTO OTICPATHBCH AMIHEHT, ako He IPEXBBPAA IO CHINECTEO BCHYKH
PHUCKOBE ¥ U3LOAM OT COOCTBEHOCTTA BBPXY 4KTHBA.

IlpusnaBare u oTuurane wa (PHHAHCOB AM3MHIOB AOTOBOP, MO KOHTO APVIKECTBOTO &
AM3HHIOIIOAYYATEA

B nawasoro ma AmsumroBUS CPOK (DHHAHCOBHAT AHSMHT ce TPH3H2BA KATO aKTHE ¥ ITACHB B H2AaHCA C
PA3MEP, KONTO B HAYAAOTO HA AMIHHIOBHA CPOK € PABEH Ha CIPABEAAMBATA CTOMHOCT Ha HACTHAT aKTHR
HAH, AKO € IIO-HHCHK — 10 HACTOAIIATA CTONHOCT Ha MUHHMAAHKTE AMAMHTOBI ITAAINATMSA, BCIKA EAHO OT
KOHTO € OTIPEACACHO B HAYAAOTO Ha AHSHETOBI ACTOBOD. AUCKOHTOBHAT NPOIIEHT, KOHTO Ce HSTOAIRA
TPH M3YUCAABAHE HAa HACTOMINATA CTOMHOCT HA MHHMMAANHTE AM3HHIOBY [AAIIAHUSA € AHXBOHHAT
TPOLEHT, 3AA0KEH B AHSHHTOBHA AOCOBOP, AOKOAKOTO TOI NPAKTIICCKH MOKE A2 BbAC OIpEAeACH; aKo
TOBA € HCBBIMOMHO — M3MOA3BA C& AMEPEHLHMAAHMAT AMXBEH TIDOIIEHT IO 3aABAMKEHHETO HA
AMSURTOLOAYIATeAs. IIbpBOHAYaARMTE mIpexn PA3XOAH, H3BBPIICHI OT AHSHHIONOAYYATEAR Ce
IpuGABAT KbM CyMaTa, IPH3HATA KATO 2KTHB,

MurrmvassuTe AHSHETOBY ILAGIAHES ce Pa3TPEACAAT MEKAY (PUHAHCOBHA PA3XOA M HAMAACHHETO Ha

BAABAKEHHETO. VCAOBHHTC HAGMH €€ HAMMCAMBAT KATO Pa3X0A 32 IEPHOAHTE, B KOHTO ca OHAH
H3EBPIIEHH,

AMOPTH3AITHORHEATA TOAMTHKA O OTHOLTEHHE Ha AMOPTH3YEMITE HACTH AKTHRH Ce CbOBpPaIMBa ¢ TasH
[0 OTHOIICHNE HA COGCTBEHWTE aMOpIHSyeMn akTHBH, 2 IIPH3HATATA 2MOPTH3ALUMA CE HIYHCAMBA Ha
Gasara, ompesesena B MCC PErAAMEHTHDAINEI CLOTBETHHMA BHA 4KTHB. AKO He e CUTYPHO B TOAfMA
CTCIICH, 1€ NPEAUPHATHETO Ine HpHAOBHe coBCTBEHOCT A0 Kpas HA CPOKA HA AHIUHIOBHA AOTOBOP,
AKTHRBT H3LIAAC CE aMOPTI’ISPIPa HPCS HO-KPRTKH}I OT ABATA cpoxa - CPDKZ. Ha AM3HHIOBHA AOI'OBOp HAH
MOAE3HUASA ¥HBOT HA AKTHBA.

Ilpusnasane n oTumrabme ma ONEPATHBEH AM3WHIOB AOLOBOP, IO KOHTO APY>KECTBOTO €
AM3HHIOIOAYYATEA

AwsunroBurte maamans o OUCPATHBEH AMSHHT CE NPH3HABAT KATO PA3XOA B OTUETA 33 ACXOAHTE IO
AMHEHHHA METOA 34 LEARS CPOK Ha AMSHHTOBHS ACTOBOP, OCBEH 2KO APYIA CUCTEMHA 6asa me e
PCACTABHTEAHA 32 BPEMETO, IIPE3 KOETO IPEANIPHATHETO H3MOA3BA H3TOAHTE HA HACTHA AKTHE,
Ilpusnasane u oTunrame ma (unancoB Amamnros AOTOBOD, IO KOHMTO APY>KECTBOTO e
AM3HHTOAATEA

Hpeanpustuero npusnara acrusuTe, ABPMKAHH IO CHAATA HA (PUHAHCOE AMAHHT, B CEOMTE OTIETH I TH
TIPCACT2BA KATO B3EMAHE, YHATO CYMa € PABHA HA HETHATA HEBECTHIIHA B AH3MHIOBHA ACTOBOP.
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Hoasemamoro ma mosywasame AmsMETOBO maamame ce Pa3TACKAQ  KATO IOTACHBAHE HA TAABHMIA H
puHAHCOB AOXOA.

Ilpusnasanero Ha UEAHCOBMA AOXOA ce OCHOBABA Ha MOA@A, OTPA3fBAN IIOCTOAHHA HOPMA Hz
BB3BPBITACMOCT 32 ITEPHOANTE BBPXY HETHATA HHBECTHIIHA Ha AH3UHTOAATEAS, CBbP32HA ¢ PUHAHCOBHS
AM3HHL.

IpuxoasT OT nposmxBata, mpusHAT B HauaAoTO Ha CPOKa HA (hDUHAHCOBHA AMSHHT OT AMZHHTOAATEAR,
TPEACTABAABA CIPABEAAMBATA CTOMHOCT HA AKTHBA HAH KO TH € [O-HHCKA — HACTOAIATA CTOHRHOCT Ha
MIHEMAAMITE AMSHHTOBH NAAIIAHNSA, M3YHCACHH NIPH [1232PCH AHKBEH npouent. CebecToiiHOCTTa Ha
NPOAZKGATA B HAYAAOTO Ha CPOKA HA AM3HHTOBHS AOTOROp € cebecrofHOCTTa HMAH GarancoBaTa
CTOMHOCT, KO €4 PASAMMHE- HAi Ha€TaTa COBCTBEHOCT, HAMAACHA CbC HACTOAMATA CTONHOCT Ha
HErapaHTHPAHATA OCTATBYHA CTOHNHOCT.

Ilpusnasane u orumrane ma GICPATHBEH AM3HHIOB AOTOBODP, [0 KOMTO APYIKECTBOTO €
AM3HHTOAATEA

AKTHBHTE, ABDKAHH 32 OTA2BAHE MO OUCPATHEHI AHSHHIOBH AOTOBOPH, CE IIPEACTABAT B OTWETHTE, B
CBOTBETCTBHE ChC CBHINHOCTTA Ha AKTUER,

Haemumar a0xoA or omepatusau Amsmrrosi AOTOBOPH €€ NMPH3HABA KATO AOXOA IO AMHENHHA METOA
34 CPOKa HA AHSHHIOBHA AOTOBOP, OCBEH 2KO APYTA CHCTeMHA Hasa OTPasfBa YO-TOYHO BPEMEBHA MOAEA,
JIPY MHETO HSTIOASBAHE ¢ HAMAACHA M3BASYEHATA 10A32 OT HACTHHA AKIHE.

Pasxoamre, BrAYOUHTEAHO AMOpPTH3ALUATE, HSPBPIIEHH BLB BPB3KA C TEHEPUPAHETO Ha AOXOAA OT
AHSHEL, €€ NpusHabat 32 pasxoa. Haemimar aoxoa ce mpushasa 3a A0%oA o Anmelipms METOA, 32 IIEAHSA
CPOK Ha AHSHETOBHA AOTOBOP, AOPH 2KO ITOCTBIIACHHATA HE cé TOAYy4aBaT Ha Tasu Hasa, ocBeH ako Apyra

cucremMHa Gaza OTpa3fABa IIO-TOYHO BPEMCBHA MOAEA, IIPH YHCTO M3IMOA3BANIC € HaMAACHZ H3BACTECHATA
IIOA34 OT HAETHA aKTHB.

Hagasuure OpCKH Pasxoam, H3BLPIIEHH OT HPCAHPHEI‘HC’I‘O BELB BPB3KA C AOI‘OBﬁpHHﬂTO H YpEKAAHCTO
Ha OIIEPATHBCH AHMBHMHT C& HpHﬁaBHT KbM Ga.AaHCOBaTa CyMa HA HACTHA AKTHB ¥ Ce OPH3HABAT K4TO pasxoa
lTpCS IIEANH CPOK HA AHMSHHTOBHA AOFOBOP H& CBhIIOTO OCHOBAHHE KAKTO AF3HHTOBHA IIPUXO0A,

AMODTHSANKANTA HA aMOpTHIyEMHTE HaeTH aKTMBH  ce M3BBPIIBA Ha 0a3a, CBOTBETCIBANIA mHa
AMOPTH3ALMOHHATA MOAHTHKA, PB3IPHETA 32 HOAOBHH AKTHBH, a AMOPTU3ALHUTE CE MIUHMCAABAT HA
GasaTa, mocogena 8 MCC PETAAMERTHPAINH OTYUTAHETO Ha ChOTBETHHA BHA AKTHE.

Cobutua cae kpas Ha oTueTHUA HEPHOA,
Cobutna  caea Kpa# Ha OTYCTHHA HEPHOA CA OHE3H CHOHMTHA, KaKTO OaaropmaTHH, Taka u
HeBAArONpHATHY, KOUTO BBLIHMKBAT MEXAY Kpad HA OTICTHHH IIEPHOA H AATATZ, HA KOATO huHaHCOBITE
OTYETH ¢a 0AcOpenH 34 IrybAHKyBame,
Pasrpammuasar ce Apa BHA2 cHSmTHI:
. TAKHBa, KOHTO AQKA3BAT YCAOBHA, C'BH.ICCTBYBZ.AI’I KBM Kpaﬂ Ha OTYETHHA HepHOA (I{OPI’ITPIPH.U_IH
cnbmrras );

* TaKHBa, KOHUTC Ca ITOKA3ATCAHHM 33 YCAOBHA, BL3HHKHAAN CACA KPQ.H Ha OTYETHUA HCPHOA
(eKoprrHpamy cHburTus).
IMpeanpuatuero kopmrupa cymmre, IPH3HATH BLB (PMHAHCOBHTE OTYCTH, 33 AZ OTPasH KOPHTHPALIHTE
CBOHTHSA CAEA KPad Ha OTYETHHA TIEPHOA H OCHBPEMCHABA OIORECTABANMALTA.
llpeanpusriero we  xopurupa CyMUTE, TPHIHATH BBE (DHHAHCOBM OTMETH, 33 A4 OTpazH
HCKOPHTHDAIIHTE CHOHTHA CACA KP2A HA OTIeTHHS neproa, Korato Hekopurupantire cbbmrma caea Kpas
Ha OTHETHUA LIEPHOA Ca TOAKOBA CHINECTBEHH, Ue HEOMOBECTABAHETO BH ITOBARIAG Hi cocoBHOCTTA Ha
HOTpebHTeANTE HA DHHAHCOBITE OTYCTH A4 BieMar CTOITAHCKH PEIICHHA, MPCAIIPHATHETO OIOBECTARA
CACAHATA MH(DOPMALIHA 32 BCAKA ChIIECTBEHE KATErOPHA Ha HEKOPHIHPAIIOTO ChEuTIe:
- ECTECTBOTO Ha ChOHTHETO;
H
- TpubAm3nTeAHa oneHKa Ha dbHHAHCOBHA My ehEKT HAYM H3SBACHITE, e TAKABA OIIEHKA HE MOXKe
Aa ObAe Hampapesa.

Pasxoan o saemu
llpeanprsruero npuaara MCC 23 ornocHo Pa3X0AMTE TIC 32EMH.
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Pasxoante no saemm, xomto morar PAKO A2 CE€ OTHECAT KbM NPHAOGHBAHETO, CIPOHTEACTROTO HAH
TPOMSBOACTEOTO HA EAMH GTIOBADAII HZ YCAOBHATA AKTHE, Ce KANHTAAMBHPAT KaTO YacT OT CTOHHOCTTA
Ha TO3M AKTHB.
Apyrire passoan 1o saemu ce mpusmapar xato PasxoA.
Otrosapam ma ycaormara axtus e AKTHB, KOATO MO HEOOXOAHMOCT HSHCKBA 3HAMHTCAEGH IIEPHOA OT
FPEME 32 LIOArOTOBKA 32 HETOBATA IPEABIKAAKA YIIOTPED2 HAH npoaakba,
Pasxoawre mo saemm ce HANTAAUSHPAT KaTO 9ACT OT CTOHNOCTIA HA aKTHB2, KOTATO CBINECTBYBA
BEPOATHOCT, *€ Te IIIE AOBEAAT AC BHACIIY HKOHOMMMECKI ITOASH 34 TPEANIPHATHETO W KOTATO PASXOAHTE
MOTAT A2 OBAAT HAACKAHO OIEHEHH.
Paszoante 110 saemu, xomTo MoTaT Aa Grpaar HPAKO OTHCCEHH KbM IPUAODHBAHETO, CTPOHTEACTBOTO AL
MPOHMSBOACTEOTO Ha AGACH OTIOBAPANI HA YCAOBHATA AKTHE, C4 OHE3H Pa3X0OAM 110 3aeMH, KOMTO Omxa
Onam M3BErHaTH, aKo PASXOALT IO OITOBAPAINHA HA yCAOBHATA AKTHUB He ¢ BHA H3BbpIIeH.
Ipeaupusruero xammrasusmpa PA3XOAHTE IO 33€MH KATO 9aCT OT CTOWHOCTT2 Ha OTTOBAPAIIAA Ha
YCAOBHATA AKTUB HA HAYAAHATA AAT2 HA KAITHTAASATHSL
Havasnara aaTa Ha KanmTaAmsanwsra e AATATA, HA KOATO NPEATIPHATHETO 32 IILPBH BT VAOBACTBOPH
CAEAHHTE YCAOBHA:

L] I/ISB']':PIHH pasxowre 32 AKTHB],

¢ H3PBPIIM Pa3sXOAITE IO 32EMUTE;

KAKTO M
® TpeANpHEME ACHHOCTH, HEOOXOANMY 33 HOATOTBSIE Ha axTuma 32 IIPEABIDKAAHATA MY
yrorpeba mam mpoazBa.

Hpeanpustaero npeycramosspa KAIMTAAHSHPANETO H2 PASXOAHMTE ITO 3A€MH 34 ABATH HEePHOAM, IIpes
KOHTO € UPEKLCHATO AKTHBIOTO MOAOBPEHHE Ha OTToBApANT Ha JCAOBHATA AKTHB.
IIpeanpusTrero npexpampa xampraimsarmara wa Pa3XOANTE IO 32eMH, KOTATO ca NPUKAIOMEHH B
SHATUTEANA CTEICH BCHYKH ACHHOCTH, HEOBXOAMME 32 MOATOTBAHETO Ha OTTOBAPAINIHA H2 YCAOBHATA
AKTHB 33 IIPEABIIKAAHATA YIOTPeGa HA HpoaauBa.

YCAOBHH aAKTHBM W nacHBM
VcAOReH macus e
®  BB3MOKHO 33ABAKEHUE, KOSTO ITPOH3AN3A OT MHHAAH CBOHTHA B Tmero CBIIECTBYBAHE IE GhAE
HOTBBPACHO CaMO OT HACTBITBAHETO MAM HEHACTDBIIBAHETO Ha CAFIO HAH IIOBEYC HECHIYPHH
OBAEIIH CHOMTHA, KOUTO HE MOraT A2 DBAAT H3OAAD KOHTPOAHMPAHH OT IPEANPHATHETO;
MAX
¢  HACTOAIIO 3aABAKEHHE, KOETO IIPOHSAM3A OT MUHAAH CBOUTHA, HO He ¢ IIPH3HATO, 3AIIGTO:
- HE € BEPOATHO 32 IOTACABAHETO My Aa Bbae HEODXOAMM W3XOAAII ITOTOK oOT pecypew,
CBABPHAINH MKOHOMHYECKH MOASH,
HAT
- CYMATA Ha 3aABAKEHHETO HE MOKE A2 HbAe OIPEACACHA € AOCTATBYHA CTENEH Ha HRAEKAHOCT;

VCAOBEH 4KTHB € BhaMoKen AKTHB, KOHTO OPOH3AM3A OT MHHAAN CHOHTHA 1 YHETO CDINECTBYBAHE IIe
OBAE MOTBBHPACHO CAMO OT HACTHIIBAHETO MAH HEHACTBHIIBAHETO HA CAHO HAM TOBETe HECHIYPHH OBbAEI:
CHOMTHSA, KOMTO He MOTAT Aa ObAAT H3IIAAG KOHTPOAHDPAHH OT NPEAPHATHETO.

VCcAOBHNMTE aKkTHBY M TIacHEH He ce TIPMH3HABAT,

OTtuer 3a NapUYHMTE ITOTOLM
Tlpeanpusatnero e HPHEAG IOAHTHKA 33 OTYMTAHE W ITPEACTABAHE Ha HAPIIHATE JIOTOLH 110 IpeKus
METOA B OTIET2 33 MAPHIHMTE TOTOLIH.
[lapyurwTe moTorm ce KAacHHITHPAT KaTo TAPHYHE HOTOLH OT:
. OnepaTmaHa ACHHOCT
*  Husecrunmonma AefinoeT
¢  Duuagcora aeitocT
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Oruer 3a npomenuTe B coGeTsenna KamprTas
IIpennpusTiero npegcTass oTuer 3a [pOMEHUTE B COOCTBEHNS KAIMTAI, TOKA3BAI:

001Ia cyma Ha BceoBXBaTHUS 70X0[ 33 IepHOA;

34 BCCKH KOMIOHEHT Ha COGCTBEHMS KamuTall, eexTHTEe OT MpunaraHe che 3aHa faTa
K TPeH3YHCIICHUE CBC 3a/iHa aTa, IpH3HATH B ChOTBeTCTBHE ¢ MCC 8; KakTo 1

38 BCEKH KOMIIOHEHT Ha COGCTBEHHA KamuTal, H3paBHsABaHe Ha OaTaHCORATA CTOHHOCT B
Ha9alloTO H B Kpad Ha IEPHOa, KaTO CE OIIOBECTIBAT OTIS/IHO NPOMEHHATE B PE3YITAT OT:

- mevanba uiu 3aryba;

- Apyr BceoOXBaTeH Joxox;

KaKTo H

- CHICTIKH ChC COOCTREHUIINTE, B KAYSCTBOTO MM Ha CODCTBEHMIH, KATO MOKA3Ba OTAENHO
BHOCKHTE OT U paslpeNeieHusTa KbM COGCTBEHMITHTE.,

AOITBAHUTEAHA HHO®OPMALTHUA KbM CTATHUHTE HA COHUHAHCOBHA OTUET

1. Oruer 3a punancosoto cherosmue

1.1. Hmotu, mamuau, ChOPBKEHUA
Jevm Crpasu Croprixennn Maruuren O6uio
obopoyaBane
Orvwerra crosimocr
Casso xbm 31.12.2014 7 202 78 9637 9924
Tocreaman 1 1
Casao kM 31.12.2015 7 202 78 9638 9 925
Hocremian 2 2
Casao xpM 31.12.2016 7 202 78 9 640 9927
Amoprusarps
Casao xpm 31.12.2014 24 9 4 332 4 365
HocTeanan 8 3 858 869
Casso xum 31,12.2015 - 32 12 5190 5234
ilocTpoman 8 3 1235 1246
Casao kbm 3112.2016 - 40 15 6 425 6 480
basarcosa crofinocr
Basancosa croiinocr xkem 31.12.2015 7 170 66 4 448 4 691
Basancosa crofinoct keym 31.12,2016 7 162 63 3215 3 447

APY}KCCTBOTO HAMa BPCMCHHO H3BAACHH OT YHDTP€6€1 A%MOTpaﬂHH MaTEPHaAHI/I AKTHBI,

APY)KECTBOTO HAMA TTOCTH AHTAMIIMEHTH 3a HPHAO6HB&HC HAa MATEPHAATY AKTHBH, BEAOYWHTCAHO

ABAHCOBH ITAATITAHTIS. .

APY}KCC'IBOTO Hce PISB'I)PI_HB&AO O6€3H€HKI/I Ha A"bAI‘OTpﬂ.fIHH MATCPHUAAHM AKTHBH IIpes HEPHOAA.
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12.  AxrtHBu no oTcpouenn Aaunim
31 AexemBpy 2015 Aprxenue na OTCPOYEHWTE AANBIM 34 2016 3 AkemBpy 2016
YBEAWYEHHE HAMAACHHE
BpemenHa pazamxa
BPEeMEHHA OTCPOMEH BpeMeHHa OTCpOYeH BpeMeHHa aTcpoieH BpeMeHHa OTCporeH
PasanKka ABHBK pasanxa AAHEBK pasalka ABHBK PasAnKa AAHBK
AKTHBH N0 OTCPOYEHH AGHBIIM
Caaba xamurasmsarmn 189 19 {76) 8 113 11
Obino akruem; 189 19 - - {76) 8 113 11
ITacury mo orcpouenu sambuu
O61mo macuem: - - - - - - - -
O7cpoueru Aaubm
(mero) 189 19 - - (76) ® 113 i1
13. TexyIm Teproscin u APYTU B3CMAHMA
Bua, 31.12.2016 3L12.2015 r.
Bsemanusn o1 cBBpaanu Auma B rpynata /uero/ - -
Bsemanus or cenpaann auna mapsu rpynara /uero/ - -
Baemanns rio npopaxtu /uero/ 15 21
Baemanna no nposaxtu 15 21
OBesnerxa ra B3eManms mo TpoAaOw
Baemamua no npesocTarenn asamc /mero/ 32 1
Baemarun mo nipeaocraserw aparco 32 1
Apyru rekymu B3emanus 24 5
Ipeansatern pasxoan 11 5
Apyra sevanma 13 -
O6mo 71 27
CobcrBen xanmraa
OcHoBeH /3anucan/ xanuraa
31.12.2016 1. 31.12.2015 r,
C ne o . a4
BAPYKHHK Bpoii | Croiirocr Maavens | % Bpoit | Crofirocr Maarenn | % A
AfAOBE B AeBa AFIAOBE B A€BA
MHHCTPOH
KOAATHT AN, 100 100 100 100% 100 100 160 100%
O6mo: 100 100 100 100% 100 100 100 100%
1.4.1. ®unaucos pesyarar
Duuancos pesyarar Croiizocr
Meuasda kem 31.12.2014 1. -
IMpeusuncaen ocrarpi xem 31.12.2014 r-. -
YBeanuenus or: 473
IleuanBa 3a roamsara 2015 473
Hawmasennsa ot (409)
Pasmpescsenue ra newenda s peseper {409
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Heuas6a xbm 31,12.2015 r., 64
YBeaudenns or: 126
IMewanba s3a roammara 2016 126
ITeuasba xum 31.12.2016 r. 190
3aryfa xbm 31.12.2014 1., (409)
TTpensuncaen ocrarsx xbm 31.12.2014 r. (409
Hamasenma or: 409
Hoxpusane Ha sarybu ¢ Pe3epEu H newanbu 409
PunaHCOB pe3yarar koM 31.12.2014 1. (409
PuHaHCcOB pesyarar Kby 31.12.2015 1., 64
Punancos pesyarar kem 31.12.2016 . 190
1.5. Herexyum ¢punancony nacusu
3aAbAMKEHUA TIO AM3HHTOBH AOTOBOPH - HETEKyLUH
Herexymu ¢unancosu nacusu 31.12.2016 r. ) 31.12.2015 r.
32ABbAKERHS O ANSHETOBY AOTOBOPY 1745 3101
O6mo 1745 3101
Bua, 31.12,2016 r. | 31.12.2015 1.
SUBAKEHNA IO AMBHET KbM CBBD3AHE AHIA B IPyaTa 1745 3101
O6mo 1745 3101
1.6. Texyrm dmnancoru nacusu
Texyu dpunancosn nacupu 31.12.2016 r. | 31,12.2015 r,
32ABbAKEHAT IO AMBHHTOBH ACTOBODH 1524 1496
PUHAHCOBH IACHBY, OTTHTAHM IO AMOPTHEHPAHA CTORHOCT 3 -
O6mo 1527 1496
3asbaxenns o AH3IMHrOBH AOTOBOPH - TEKYINH
Buy, 31.12.2006 r. | 31.12.2015 r,
3aABAKCHEA IO AMBHHT KBM CBLP34HN AU B TPYITaTa 1524 1 456
Q6o 1524 149%
3asbaKkeHun mo IIOAYYEHH 3a€MU -~ TEKYIIH
Buy, 31.12.2046 . | 31.12.2015 r.
3aABAKEHNT IO NOAYYEHH KPEARTH 3 -
O06mmo 3 -
Bry, 3112.2016 r. | 31.12.2015 r.
3aABAMKEHES IO KPEARTH KbM CEBP3AHN AHIR B TPyHATA 3 -
O6o 3 -
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1.7. Texymu rsproseku u APYTH 3aAbAYKEHHA

Bua, 31.12.2006 . 31.12.2015 r.
3aaBaKkenns KoM CELP3aHM AHIIA B IPyIIaTa 44 34
3aABAKERIST IO AGCTABKI 44 34
3aabAKenMn Kbt CEBP3AHH AHNA H3BBH IPYIaTa 3
3aABARERNA DO AOCTABKE 3
3aABAYKEHNA IO AOCTABKH 8
Apyru Texymmu saanaskens 9 18
3aAbLAKEHIH 10 3aCTPAXOBEY 9 4
ApPyru saanamenn - 14
O6o 64 60
1.8. AaHbunn 3aabAKeHMs
Bua, 31.12.2016 r. 3L12.2015 r,
Kopmoparusen aarmx 2 15
Apyra sarnim 1 1
Obwo 3 16
2. Oruer 3a nevaabure uan sarybure
2.1. ITpuxosu
2.1.1. IMpuxoan ot npoaastu
B npoxoa, 2016 r. 2015 r,
Ipoaax6u ua mpoayrama B 1.4, 1707 1714
[posax6u Ha eaexTpuaecka ereprud or OEIT 1707 1714
Apyri npuxoau B 1.u. 14 -
Ormmcann saxpaxermun 14 -
O6mo 1721 1714
2.2. Pasxoan
2.2.1. Hanoassanu CYPOBHHY, MATEPHUAAH N KOHCYMATUBH
Bua pasxoga, 2016 1. 2015 r,
Ea. emeprus 4 5
AMA mmoa 700 aepa 2 -
0610 6 5
2.2.2. PasxoAu 3a BBHIIHY YCAYTH
Bua pasxop 2016 r 2015 .
Haemu 2 2
Koncyarancku u apyrn AOTOBOpPH 1 1
3acrpaxoskn 6 6
Aawenm u tagcw 5 -
Oxpana 20 20
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AboHamenTn 23 23
Takca socTsm A0 CACKTPOPASIPEACANTEARATA MpPEsa 26 16
Taxca Sasarcupama enepron 39 54
CueroroAHm yeayrn 2 2
Taxca 5% ®ona CEC cpra. 9a.36E ot 3R 84 31
ApPYru pasxoawm 32 ppHEITHE YCAYTH 1 1
Ob6imo 209 156
2.2.3. Pasxoan 3a amoprusamum
Bua pasxoa 2016 1. 2015,
Pasxoau 3a AMODTU3AUNH HA IPOM3BOACTBEHH 1246 869
ABATOTPAHHY MATEDHAAHY AKTURK 1246 869
Oburo 1246 869
2.2.4, Gunancopu pPasxoAu
Bua pasxoa 2016 1, 2015 r.
Paaxosu 32 suxBHU B T4 119 159
TI0 AHSHHIOBH AOTOBOPH 118 159
Apyrm 1 -
Apyru ¢puHasCcoBU pasxoan 1 -
Ob1uo 120 159
2.2.5, Paaxoa 3a AAHBLITT
Buia pasxoa, 2016, 2015,
Aareu or newasbara 6 17
Apyru 8 35
06mmo 14 52

Coraacso Aeficteamoro 32KOHOAATEACTBO II€TAADHTE ce obAarar ¢ K

OPIIOPATHBEH AZHBK B pasmep 10%.

3a H3YHCAABAHE pasmepa Ha OTCPOYEHUTE AAHBITH € ITOA3BAHA CTaBKa IOCVO, KOATO CE OYAKBA A4 € BaAMAHA

rpn oBpatHoTo MpassAeHwye.

PaBHenue na Pa3X0Aa HA AAHBITM BBPXY AOX0A2, neuasbara/

31 sexemapu 2016 31 aexemspu 2015
Komnonentn % %
AAHBYHA KOpIIO AZHBYHA KOPIo
AAHLEK AAHBK
OCHOBA PaTHBEH OCHDEBA paTuBeH
AAHBK ABHBEK
FleuasBa,/3ary6a TIPEAN DASXOAH 32 AAHBIH 141 10% 14 525 10% 52
Cymu nio sansuna aexaaparua (76) (8) (354) (35)
CymMa B2 ypeAnmwenmaTa o AAEBaHa ACKAApAIA 1246 10% 125 869 10% 87
Cyma ma maMareEmAT2 IO AArTBTHA ASKAIpRImA (1322) 10% {132) (1223 10% (122)
Ieuasba/3ary6a 3a saseuno obaarame 65 6 17 17
IMeuarba/ 3aryGa 3a M3UMCARBaHeE Ha Pa3xoa 3a
ALIBK 65 6 171 17
B.T.9 324 CMETKA Ha NevasGa/3aryba B oTver 3a
ADXOAMITE 65 10% 6 171 10% 17
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APYI'H OTIOBECTSABAHIMA
1. Coebpsanu auna n caearn one CBLP3IaHM AHIIA
ApPYR€eCTBOTO OTIOBECTABA CACAHHTE CBBP3AHM AMIIA;
ColcrBennk na KanuTasa Ha APY?KECTBOTO, YIPWKHABAIIO KOHTPOA
»MHHCTPOI X0AAMEHT? AA
Karouos prrososen nepconas na DPEATIPHATHETO

Huxosait Boakanos - Ynpasurea
Heaeauo Bonen - ¥Ynpasurea
Apy»xecrsa, cebp3anu Auna ¢ NPEANPHATHETC B IPyna

Muncrpoit Xoaamur AA — Apyxectso Majixa
Muscrpoit Mapuna Harox AA

Fopy6co 3aatorpaa AA

Poaomu Exo TIpoaxexrc EQOA

Qopecr Exepaxa EOOA,

Aatir Hesect EOOA

Keamoc Coaap EOOA

Meuxapeso Exepasur EOOA,

Tlepconaa I/ImKeHepHHr EOOA

Arerop EOOA

Kamrexc-2000 EQOA

HucraryT o crpoureactso u mummno AA0 AA
Bup6a Batammr AA

Exo Emcrpoit OOA

TopyGco Masam AA

©opym EOOA

Penorexc M OOA,

ITpes 2016r. ca U3SBBLPINEHH CAEAHHTE CAGAKH ChC CBBLD3aHM AMLIA:

HOKYHKH oT CR'BP3AaHM AMLA B rpymnara

Aocrapunk Bua caeaxa 2016 r. 2015 1.
Munecrpoit Xoaaunr AA Pasxoam 32 Anxsp mo uHaECcOB AMHIET 118 159
Mumncrpoii Xoaamar AA, CueroBoann yeayru 2 2

O6mo 120 161
Hoxynku ot cebp3any auna uzsny rpymara
Aocrapuux Bua caeaxa 2016 r. 2015 r.
Brarepro Exo [Tpoaserte AA Haem odmc 2 2
O6mo 2 2
3aABANKEHHA KbM CBBP3aHN AHIZ B IPynaTa
Accrapunx 3112.2016 . Iapaniun 31.12.2015 r, lapanumu
MescTpoii Xoasmsr AA 44 34
Obmo 44 34
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“MEYKAPEBO HHBECT” EQOA
NHAWNBUAYAAEH ®MHAHCOB OTUET
3ATOAVHATA 3ABBPIIBAIIIA HA 31.12.2016

BaAEAH{eHH}I KbBM CBBP3aHIH AHIA H3BDBH rpymara

Aocrapuumi 31.12.2016 . Tapanrum 31.12.2015 r. Iapauun
Bearepusu Exo [Tpoamerte AA 3 3
Q6110 3 3
DUHAHCOB AM3HHT — 3AABAIKCHHA KBM CBbP3AHM AHMIA B rpynara
BHACHIN MUHHMAAHY AM3HHTOBK naamasds Kem 31.12.2016 1.
Aolr. Orlr.-a05r. Hagp 5. O6mo
AusunroRn mAamanns 1524 1745 3269
Herua macromua crofimoct 1524 1745 - 3269
Brpemy MuHEMAANK AM3HHTOBY maamanna keM 31.12.2015 r.
Aolr. Orir-a05r, Haa 51, O6ino
AH3uHTOBH nAZIMATAS 1 496 3101 4 597
HerHa macToama crotinocr 1496 310 - 4 597

HOA}"-ICHPI 3aE€MH — 3AAbAMKEHU A KbM CBBLD3AHN AHITA

Bauxa / KpeauTop

Kparxocpouna uacr oo
AMOPTUIMPYEMA CTOHHOCT

AnArocpouna uaer mo
AMOPTH3MPYEMa CTOHHOCT

Taaenuna Auxen TaasHbIA Awnxeu
Munctpoit Xoaawsr AA 3 - - -
O6mo 3 - - -
2. VYopasaeHue na xanurtasa
Bria, 31.12,2016 . 31.12.2015 .
O6mo AbAroB kanwuTas, T.4u.: 3339 4673
QHHAHCOBH NACHBH CEBP3aHY AHTIA 3272 4 597
PUHAHCOBH ACHBH HECHBP3AHN AFIra 67 76
Herten aAnaror xannraa 3339 4673
Ob1uo cobeTBen KamaTas 190 64
Obo xanuraa 3529 4737
CroTHOWEHAE HA 3AAABIKEAAOET 0,95 0,99

3. Ycaopun AKTHBH H [I2CHBH

Apy}l{ec'moTo HE OINOBECTABA VCAOBHH 2KTHBM M IDACHBH.

4. Cudwurus caea Kpas Ha OTYeTHHA [IEPHOA,

Caea Aatata #a TR0 He ca HacTbIHAR CHOMTHA, HAUCKBAINY AOTTEAHITEAHO OIIOBECTABAHE.

5. AeficTaamro NPEANIPUATHE

PrxoBoacrsoTo Ha ApyecTsoTo camra ue TIPEANIPHATHETO € ACHCTBAIIO B

IIAAHOBE U HaAMEPEHWA 34 IPEYCTAHOBABAHE HA ACHHOCTTA.

6. OnosecTABanE CHraacuo 3aKOHOBH M3HUCKBAKIA

LIC OCTAHE ACHCTBANIO , HAMA

3a ITOAMHATA €4 HZYHCACHH CyMH 3a yeayry, IIPEAOCTABAHH OT pCI‘I-IC'I‘pI/IpaHH CAUTOPH Ha
HPEAHPHHTI/ICTO 34 HE3ABUCHM CbeIHaHCOB OAHT B PHSMCP ml XA AB,
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“MEUYKAPEBO MHBECT” EOOA
HHANBUAYAAEH GOVMHAHCOB OTUET
3ATOAUHATA SABBPLUBAIITA HA 31.12.2016

7. OuHaHcoBH Mokazaresn
2016 . 2015 r, Pazauxa
Ne IMokasatesn ~ —
Croiinocr Crofinocr Crofinocr %
1 AbAroTpaiiam aktesu /o6mo/ 3 458 4710 (1252 -27%
2 Kparxotpaitng awrvsy & v, 71 27 44 163%
3 Kpatkocpounn psemarms 71 27 44 163%
4 Obrma cyma ma axTHBETE 3529 4 737 {1.208) -26%
5 Cobcreen xampran 190 64 126 197%
6 Prrrancos pesyarar 126 473 (347) -73%
7 Amaroctpouny macusu 1745 3101 (1 356) -44%
8 Kparsocpousnm nacusm 1594 1572 22 1%
9 Obma cyma ra macusire 3339 4673 (1334) -29%
10 Lpuxoan obmo 1721 1714 7 0%
11 puxoan ot nposwkbn 1721 1714 7 0%
12 Pasxoam ofimo 1581 1189 392 33%
2016 r. 2015 r. Pazamka
Ne Koedruuesu Crotinocr Croitnoct Croiinocr %
Pevrabuanoct:
1 Ha cobetperma kamman 0,66 7,39 (6,73 -91%
2 Ha axrusmre 0,04 0,10 (0,06) -64%
3 Ha macupnre 0,04 0,10 {0,06) -63%
4 Ha ipuxoassre o1 mposaxtn 0,07 0,28 (0,20) -73%
Edextusnocr:
5 Ha pasxoamre 1,09 1,44 {0,35) -24%
6 Ha mprxoamre 0,92 0,69 0,22 32%
Auxsuanoct;
7 Obura Arxensrocr 0,04 0,02 0,03 159%
8 Bopsa amkemamocT 0,04 0,02 0,03 159%
PunaHCcosa aBTOHOMHEOCT:
9 PuHavcora asTOMOMHOCT 0,06 0,01 0,04 315%
10 3asaprmEaaocT 17,57 73,02 (5544) -76%
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»MEYKAPEBO UHBECT" EOO /]
AOKNAR 3A AEUHOCTTA

3a roAMHaTa, NpUKIIOYBama Ha 31 AekeMBpu 2016 T,

IF'OAMIIIEH AOKAAA 3A AEETHOCTTA

3A 2016 r.
Ha

»MEUKAPEBO MHBECT” EOOA

IIPHIET C TIPOTOKOA OT 25.03.2017 r., HA VIIPABUTEAWUTE

HACTOAIIAT AOKAAA 3A AEMHOCTTA E M3TOTBEH B CBOTBETCTBUE C
PA3TIOPEABHTE HA YA. 39 OT HOBUST 3AKOH 3A CYUETOBOACTBOTO B CHAA OT 01.01.2016

TOAVHA, WII. 100 H, AJL. 7 ot SIMIIK M M3UCKBAHUATA HA TBPTOBCKHMA 3AKOH




~MEYKAPEBO HHBECT" E0Q/,
AOKNAQN 3A AEMHOCTTA
3a rogMHara, npuKI0YBaima Ha 31 AekemBpu 2016 .

1. MHPOPMALIHUA 3A APYIKECTBOTO

Pupma: “MEYKAPEBO VHBECT” EOOA

EHK: 201180133

Ceaaanme u appec Ha yrpasaenue: rp. Codus — 6ya. ,,A-p I'M. Amverpos™ No 57

ITpeamer Ha asetimoct: Iponssoacteo ua CACKTPHYIECKA €HEPIHA OT Bb3OOHOBAEMH CHEPIHITHY
H3TOYHHIIY,

Co6crBenoctr: Bemaxn AJAOBE €4 COBCTBEHOCT Ha »Murcrpoi Xoaamar® AA ¢ EMK 831493848,
Kanmrraa: 100 aepa, pasupeseaen B 100 anaa, ¢ HoMumaa 1 ses.

IIpeacraBurescrso n YIIpaBAeHue:

ApyxeciBoto ce mpescraATBEA B yUpaBAfBa oT YHpasuTeAn — npoch.ATH. Hmkoaait Braxanor n

Heaeauo Boxes,

2. NTH®OPMAILTNA 3A AETHOCTTA

Ipousseaenara CACKTPOCHEPIHA Ce H3KymyBa ot ,EBH B-A Esexrpocaabaapane” EAA, ceraacuo
Aorosop 2a maxymysane ma CACKTpHIECKA eHeprua ot 27.12.2011 roa. opu mera 3a 1 MWh — 485,60
Aesa 6e3 AAC 32 3777 MWh ma TOAHHA.

CaeA Aoctmrame ma ToBa IPOH3BOACTBO B paMKmTe Ha KAACHAADHA TOAMHA, IIPOH3BEACHATA
EACKTPOCHEPTHA CE IIPOAABA Ha CBOBOAEH mazap, Ceurara ce H3Kyyea oT ,,EHepaku MT“ EAA,

3. DTHAHCOBO CbCTOAHUE

3.1. Vmpasaernme ua xammrasa

Bua, 31.12.2016 r, 31.12.2015 r,
O6mo Aparor KATIHTAA, T.9.: 3339 4673
PrnarcOBR HacHBY cBBp3AEH AuIA 3272 4 597
PuraHcOBH TaCHBH HECBBP3aHA AWIIA 67 76
Hamasen c: ) }
HAPIYHUTE CPEACTBA M HAPHYHH 6KBUBAACHTH
Heren Abarop kamuras 3339 4673
Obimo cobersen kamprTaa 190 64
O6uro xanwraa 3529 4737
ChoTHOmMeNME Ha 3EAADBIKHAAOCT 0,95 0,99




+~MEYKAPEBO HHBECT" EOOA
AOKNAQL 3A NEUHOCTTA

3a roguHarTa, NPHKToYBaIma Ha 31 pexeMepu 2016 r.

3.2. Peayaratn ot aefinoctTa Ha APYHECTBOTO IPE3 TOAHHATA

2016 r. 2015 r, Pazsuxa
Ne IToxazaTesu — — ~
Crofinocr | Crofinocr Croiinocr Yo
1 Amarotpaiian axrmen /obnio/ 3 458 4710 (1.252) -27%
2 Kpatrotpaitsm axrasy 5 1., 71 27 44 163%
3 AKTuBY ABpHAHH 32 HpoAEDa - - - -
4 Matepnaanu 3amacn - - - -
5 Kparkocpousn pasemarms 71 27 44 163%
6 Kparkocpounn dunancopy axruss - - - -
7 apwraam cpeactea - - - -
8 Obmra cyma ma axresmTe 352% 4737 {1 208) -26%
9 CobcrBen xammraa 190 64 126 197%
10 DHEBAHCOB pesyaTaT 126 473 (347) -73%
11 AbATocrpoarm macusn 1745 3101 (1 356) -44%
12 Kparxocpowrn nmacusu 1594 1572 22 1%
13 Obma cyma ma macusuTe 3339 4673 {1334 -29%
14 Tlpuxoan obmio 1721 1714 7 0%
15 IMpuxoan ot iposaxGu 1721 1714 7 0%
i6 Pasxoam ofmo 1 581 1189 392 33%
2016 r. 2015 r, Pazauxa
Ne Koednmuyrerrmu Croiizoct CroitrocT Croitnocr Yo
Penrabusnoct;
i Ha cobersenna kammraa 0,66 7,39 {6,73) -N%
2 Ha agmemre 0,04 0,10 {0,06) -64%
3 Ha macesrrre 0,04 0,10 (0,06) -63%
4 Ha mpuxoaure ot uposaubu 0,07 0,28 (0,20) -73%
Edexrusrocr:
5 Ha pasxoante 1,09 1,44 (0,35 -24%
6 Ha mpuxoanre 0,92 0,69 0,22 32%
Auxnmpanoct
OBma AngBEAHOCT 0,04 0,02 0,03 159%
Bepsa amxpusmocr 0,04 0,02 0,03 159%
HesaBapna amxeusnocr - - - -
10 ABCOATOTHA ARKBHAHOCT - - - -
QuUHAHCOBA ABTOHOMHOCT:
11 DHHZHCOBA ABTOHOMHOCT 0,06 0,01 0,04 315%
12 SaANBRHAAOCT 17,57 73,02 (55,44 -76%

4. AOITBAHUTEAHA HH®OPMAIIHSA 110 PA3AEA VI A OT IIPHAOKEHE 10 HA
HAPEABA Nt 2 o1 17.09.2003 r. 3A ITPOCITEKTHTE 3A ITYBAMUHO ITPEAAATAHE U
AOITYCKAHE AO THPTOBLIA HA PEI'YAHUPAHWSA ITA3AP HA HEHHU KHUKA U
3A PABKPUBAHETO HA HNH®»OPMAILTHIA

1. Hudopmanus cpraacao 4uA. 100w, aa.7, 1.2 or SITIHK & npusoxerue Nel( ko ya.32, aa.l,
1.2 or HapeaBa Ne2




+MEYKAPEBO HHBECT" EQ0J,
AOKNAJL 3A AEUHOCTTA

3a rogvHara, IpUKIIOiBalla HA 31 gekeMBpH 2016 T.

2016 roanua 2015 roauua
ITpuxoa, Koanuectso | Croftmocr Asga 8% ot | Koamecrso | Crofimocr Asa 8% or
MWh B XHA.AB. | IPIXOAUTE MWh B XHA.AB. | IPHXOAIrTE
IIpouseesena 3709,17 1707 100% 3793,72 1714 100%
EAEKTpOEHepras
1.2.Nadopmanns omaocwo UPHXOANTE, PASIIPEACACHH ITO KAHCHTH
Kawvenr Bpsaka ¢ 2016 roamna 2015 ropmna
APYcecTBO | Croiinoct | Asa 8% | Crotizg Asa 8%
TO B XHA.AB. or cr oT
TIPHXOAH | B XMA.AB. | IPHXOAU
TeE Te
EBH B-f Eaextpocrabamsane EAA | m@ava 1692 99.13% 16921  98,71%
Enepaxn MT EAA HAMA 15 0.87% 22 1,29%
O6mo: 1707 100% 1714 160%

1.3.Mudopmanms otHOCHO Pasxoanre, pasupeAeAeHH IO AOCTABYHIT

2016 roauna 2015 roamna
Bpn3ka ¢ i 2
AocTaBumi Apygcecrnm*o Crofigocr Asia 8% orr Crotinocr Asia 5% o
B XIA.AB., | Pa3XoamTe B XMA.AB. pasxoaure
EBH Bwarapus
Eaextpopasnpeaseaenne HAMA
27 17.53% 15 12.71%
Ewmepaxu MT EAA .
EQOA M 42 27.27% 55 46.61%
Coaap Crpauc OOA HAMA 22 14.29% 23 19.49%
Kpemsx EOOA HAMa 2 14.29% 20 16.95%
Morro Wmkenepnar A
EOOCA i 33 21.43% : -
Apyrm HAMA 8 5.19% 5 4,249,
OBILIO : 154 100% 118 100%

2. I/IH(popmaum 34 CKAOYEHH CBINECTBEHH CAEAKH —

CBILCCTBEHH CACAKH.

APYEECTBOTO He e CKAXOYTHAO apes I€proAa




~MEYKAPEBO UHBECT" EOQ/]
AOKNAQA 3A AEUHOCTTA
3a rouHaTa, IPUKII0YBamA Ha 31 JexkeMBpu 2016 r.

3. Hudopmanms 3a caeakn cbe CBBP3aHH AU

AocTapunk Bua caeaka - TOKYIIKH 2016 1. 2015 .
Muzctpoit Xosaurr AA | Pasxoan 3a Auxsm mo AnsmeTr 118 159
Mnucrpoit Xoasmsr AA | Cuerosoano obcayxBare 2 2
Brarepnsr Exo

I[Tpoaxerrc AA Haem odmc 2 2
Aocrapuanx Bua saanaoxenns 2016 r. 2015 r.
Muncrpoit Xoaaunr AA | 3aapamenss mo ¢bumancos amsnar AMA [ 3269 4597
Muscrpoit Xoaanar AA | Tlo aocrasxu 44 34
Bruarepuse Exo

[Ipoamerrc AA Haem odpmc 3 3

4.Macopmamua 3a cOHTHA w0 HOKa3aTeAM C HeoBmaaen XapakTep, MMANIH CBLINECTBEHO BAHMAHHE
BBPXy ACHROCTIA My — IIpes mepmosa mHe ca HacThIHAN CHOHTHE TIOKA3ATEAR C HeoOHuaeH
XaPAKTCP, MMAIIM CHINECTBEHO BAHAHHE BBPXY ACHHOCTIA.

S.HH(bopMau:Ha 32 CACAKH BOACHH H3BBH 0aAaHCOBO — HiaMa TaxmBa CACAKIL.

6.Mapopmanms 3a AfAoBE yuacrTus w mmBecTHIHE — Himva AJACBH YI2CTHS H HHBECTHIIMH B ADYTH
hrpma .

7.Mncopmarug 3a ckarouenmTe 3aeMy Kato 31EMONIOAYTATEA — APYHKECTBOTO HAMA 32€ME, TIOAYICHH
OT (PUHAHCOBY HHCTHTYITHE.

8.1ucpopmannd 3a crAXOTeHHTE 39€MHT KATO 32eMoAaTEA — Hina IIPEACOCTABEHH 3a€MH HA APYTH AHIIA
o papMm.

9HH(POPM2.]IHH 32 H3IIOA3BAHETO HA cpeAcmaTa oT HSB'BPIHeHaTa HOBA €MHCHI IIEHHU KHIDKA —
Hempraoxemo.

10.AHaAns Ha CHOTHONICHHETO MEXAY TOCTHIHATHTE duEancoBE pesyaTaTw, oTpasemm BB
¢buEaHCOBUA OTYeT 32 PHAAHCOBATA TOAUHA, ¥ HO-PAHO HMyOAMKYBAHH IIPOTHOSH 32 TESH PE3YATATH —
He onosecrsza.

11.Amaams m OmeHK2 Ha TOAMTHKATA OTHOCHO YHUPABACHUETO HA (PHHAHCOBHTE PECYPCH C IIOCOYBAHE
Ha BBH3MONKHOCTHTE 334 OOCAYMBAHE HA 33ATBAYKEHHATA, €BCHIYAAHHTE 3AIIA2XH H MEPKM, KOHTO
EMHTEHTHT, CHOTBETHO AMIETO IO § 1A OT AOTBAHHTEARHTE pazropeabn ma 3ITILK e npeamprea
UAH HPEACTOH A2 TIDCATPHEME C OTAEA OTCTPAHABAHETO MM — He omoBecTsEa,

12.0menxa ma BosMoxHOCTHTE 34 peasmsanma na MHBECTHOIHOHHUTE HAMEPEHHA C IOCOYBAHE HA
pasMepa Ha pasllOAATAEMHIE CPEACTBA M OTPA3ABANC HA BBIMOKHITTE TPOMEHH B CTPYKTYPATA HA
(pumancupare Ha Tasm AeliHoctT — OCHOBHETE TAPHYHE IIOTOLIM HA APYMKECTBOTO Ca OT IIPOAAAGHA
CACKTPHIECK CHCPIUA ¥ € TE3W HAPHYHM CPEACTBA PEAAM3HPA HHBECTHIMOHHITE I HAMEPCHHA.

13.Mudopmarms 32 macrsmman HPOMEHH NpPE3 OTYETHHA ICPHOA B OCHOBHHTE NpPHHIHIN 32
YHPABACHUE HA EMHTEHTZ, CHOTBETHO AHIETO IO § 1A OT AOTBARUTEAHHTE pasnopeabn ma 3IITILK u
Ha HErobaTa IPylla UPEANPHATEA IO CMHCBAAZ HA 3aKOHA 32 CHETOBOACTBOTO — Hmva HaCThImAm
TIPOMEHM Ipe3 OTYICTHIA LEPHOA B OCHOBHUTE IPHHIIHITH 34 VIIPABACHHE Ha APYeCTBOTO.




+MEYKAPEBO HHBECT"“ EOOJ
AOKNAL 3A DEMHOCTTA
3a rofMHara, NpukIoyBama Ha 31 AexeMBpu 2016 T,

14.Madopmanus 3a ocrosrmre X2PAKTEPHCTHK Ha IIPHAATAHHATE OT EMHTENTA, CHOTBETHO AUIIETO IO
§ 1A or AomrbaRETEAHETE pasnopeabn ma 3IIIIK 3 upomeca Ha usrotBame Ha unancoBare oTueTH
CHCTEMA 32 BRTPEIICH KOHTPOA H CHCTEMA 32 YIPABACHYE Ha PHCKOBE - HEOPHAQKHMO,

15.1ndopmanms 32 TPOMEHUTE B yIIDABUTEARHTE H HAA3OPHHTE OpTaHH mpes oT4eTHATa PUHAHCOBA
TOAHHA — HAMA IIPOMEHH.

16.Inpopmanma 32 Pa3Mepa HA BLIHAIDLKACHMATA, HATPAAMTE H/HAM IOAZHTE Ha BCEKH OT
TACHOBCTE HA yHOPABMTCAHWTE H HA KOHTPOAHMUTE OpraHM 32 OTYeTHATA (PHHAHCOBA TOAMHA,
HSTIAATEHN OT EMUTEHTA, CBOTBETHO AHIIETO 1O § 1A OT AOITBAHATEAHITE pastopeaby mHa 3IITILK u
HETOBH ABIUCPHI ADYHKECTBA, HE3ABHCHMO OT TOBA, A2AHM ca Bmam BKATOYCHH B DPa3sXOAHTE Ha
CMHTEHT2, CBOTBETHO ARIETO 110 § 1A OT AOIBAHTITCARTTE pasnopeabn ra 3K man mpomstaaar
OT pasupEACACHIE HA Te9aABATA, BKAIOYHTEANO:

4) HOAYYCHH CyMH K HENADIMTHE BB3HATPAKACHAS - HAMA,

6) YCAOBHH wmAm Pa3CPOYEHH BB3HATPAKACHHA, BBIMHKHAAN OpE3 TOAHMHATA, AOPH H aKo
PPIHATDUKACHHUETO CE ADAXKH KbM IO-KBCEH MOMCHT - HAMA;

B) CyMa, ABAMKHMA OT CMHTEHT, CBOTBETHO AMNETO IO § 1A OT AOmbAHMTeAmITE pasmopeabn ua

17.3a nySamurure Apysmectsa - HupOPMATHA 32 OPUTERABAHA OT YACHOBETE Ha VIPAaBUTEAHHUTE H HA
KOHIPOAHMTE OPraH, UPOKYPHCTHTE ¥ BUCIIIAA PHKOBOAEH CHCTAB AKIIHH Ha €MHTEHTA, BKAKOTHTEAHO
AKITHHTE, IPHTEXABAHN OT BCEKH OT TAX MOOTACAHO H KATO TPOLEHT OT 4KIIMHMTE OT BCEKH KAAC, KAKTO
H HPEAOCTABECHH MM OT €MHTENTA OIIHH BBPXY HETOBY IICHHE KHIDKA - BHA H PasMep Hz ICHHHTE
KHIDKa, BBPXY KOHTO Ca yIPEACHW OINIMHATE, IMeHa HA VUPQKHABAHE HA OLLMETE, IIOKYIHA IIEHA, aKO
AM2 TakaBa, X CPOK Ha ONIMHTE - HEMPHAOKHAMO.

18 Macbopmanna 32  msBecrmure mHa APYHECTBOTO  AOTOBODEHOCTH (BKAIOWHTEAHO H  CAea
HPUKAFOYBAHE HA (DHEAHCOBATA TOAMEL), B PE3YATAT Ha KOMTO B BACIN HEPHOA MOTAT A2 HACTBIIAT
UPOMEHH B UPHTEKABAHMA OTHOCHTEACH AfA AKIMH HAH OBAHTAMNE OT HACTOAUIN aKIHOHEPH HAM
ODAMTAINFOHEPH ~ HEMPHACKIMO.

S2ABAMENHA HAY B3EMAHHS HA EMHTEHTA, CHOTBETHO AMIETO IO § 1A oT somrbARATEAHTITE pasmopeAbu
ma 3IIILK B pasmep mait-maaxo 10 ma cro or COGCIBERHA My KAITHTAA; aKO OBINATA CTORHOCT Ha
SAABANCHUAIL HAM B3EMAHHATA HA EMHTEHTA, CHOTBETHO AHMIETO IIO § 1a or AowbammresnmTe
pasmopeabu ma 3IIMIK mo scuaxn 06pasyrann mpomasoacTea HaaAxBBpad 10 Ha cT0 OT cobetBenus
MY KAIHTAA, C& NPEACTABA ME(OPMAIHA 34 BCAKO IPOH3BOACTBO IIOOTACAHO - HENPHAOKHIMO.

20.32 myGawdHUTE ApyWectBa - AamEm 3a AHDEKTOPA 324 BPB3KH € HWHBECTHTODPA, BKAIOYHTEAHO
TeACDOH U GAPEC 32 KOPECTIOHAEHINS - HEIIPHAOKHMO.

Apyru
BtB Bpb3ka ¢ m3romsenns dHBaECOB OTYET OpPraHuTe 3a yIpaBAeHAE ACKAADHPAT Ye:

- He e HMaAQ HCPCAHOC'ITI, B KOHTO A2 ca VIACTBAAH PBEOBOAMTEAY H CAVHKHUTCAH, HI'baeray
3HaAYHTCAHA poAd B cHCTEMATA Ha BBRTpENINHA KOHTPOA HAM HEPEAHOCTH, KOUTO MOTAT Al
6’b,A,aT CBINECTBEHH 110 OTHOIMCHME HA CIETOBOAHHA OTYET.

- Bewaxu daxrypr u Apyru AOKYMEHTYI, CEBP3AHH C OCBINECIBABAHHUTE CACAKH CA HAAACKHO
OCHCTOBOACHN 1 C2 HAMCPHMAY OTPAKEHHE B CIETOBOAHHS OTICT,




»MEYKAPEBO UHBECT“ EQOJ
AOKNAA 3A AEUHOCTTA

3a roiMHaTa, NPUKIIOYBAIA Ha 31 AeKeMBpH 2016 T.

- Apyxectsoro ce e cbobpassBAAG C BemuKm acexTH Ha AOTOBOPHTE, KOHTO ¢ CKAIOYHAO M
HESAYMTAHETO U HECHOOPAIABAHETO C mpaBHaTa ypeaba 6m ce OTP23UAQ CBINECTBEHO BBPXY
CYETOBOAHHA OTYET.

- OTpasennw ca BcHYKM mOTEHIIFAAHY 3ary0u OT 32ABAIKEHHA CEBP3AHH C TPOARKOH H IIOKYITKH.

- APY}KCC’I‘BOTO n‘prrremasa JAAOBOAHTEAHE IIpaea BBPXY BCHYKH CBOH AKTHBY W He Ca HAAHITE
HCKOBC HAH TEXECTH BBPXY HMYIOCCTBOTO, 4 AKO C‘I)H.ICCTBYB&T TAKHBA, CBIITHTE CA OTPE[S&HH B
AOKAZAA 32 ACHHOCTTA U OITOBCCTEHH,

- Bemukn PCaAHH B DOTEeHITHAAHH 3AADAMCHMS Ca OIIOBECTEHH B IIPHAOGKEHHETO KbM TOANIITHIA
CYETOBOAEH OTYET B TApaHIIHUTE AAACHH HA TPETH AHIIA.

-~ Cnbmrua, caea aarata ma TUPHMKAIOUBAHE HA CYETOBOAHHA OTHET, KONTO H3HCKBAT
HPEHSAHCAABAHE M 3aABAKHTEAHO OIIOBECTABAHE, HE €4 HACTHIIHAL,

5. DHHAHCOBY PUCKOBE U MHCTPYMEHTH
Cucremariasu 1 HecucTeMaTHYHY puckose

Hauoassarero na ¢umancopn uRCTpyMeRTH H3AaTa ApyxectBoTo Ha masapen (Bkaroumams BAaAyTEH
PHCK  OT IPOMAHA HA CHPABEAAHBATA CTOHHOCT W IIEHOBH PUCK), KPEAHTEH W AMKBAACH PEHCK.
YipaBaeHneTo Ha puCKA Ce OCBIUECTBABA TEKYIIO ITOA HPAKOTO PBKOBOACTBO Ha VIPaBHTEAS,

Ilo AOAY €A ONHCAHH DPASAHYHHITE BHAOBE PHCKOBE, HA KOHTO e IICAAOQONKEHD A €CTBOTO H

Y d Y
OCBIICCTBABAHE HA TBPI'OBCKHTC My OIIEPANIHH KAKTO 1 B'BSHPHC'I’HH IOOAXOA upH VIIPABACHHC HA TE3W
PHCKOBE.

ITosrrraaecxn pracx
HoanTraecknsr puck OTpasspa BANAHTETO HA TOAMTHYECKHTE IPOIECH B CTPAHATA BBPXY CTONAHCKHA
¥ HHBCCTHIMOHHUA XIPONEC H ITO-KOHKPETHO BBPXY BH3BPAINACMOCTTA Tia vHBeCTHIEATE. CTemeHTa
HA  UOAMTHYCCKHA DHCK CC OHPEAEA C BEPOATHOCTIA OT HEOAATONPHATHE IPOMEHH B
HEKOHOMIIECKATA MOANTHKA HAH 3AKOHOAATEAHH TPOMEHH, BAMACIIIH HeDAATONPHATHO HA CTONAHCKUS
H MHBECTHIIHOHHHA KAHMAT B CTPAHATA.
Iocruraatata moamrsaecka crabuanocr u BBBEKAAHETO HA BAAYTEH OOPA B CTPAHATA 3HAYHTEAHO
HAMAAWX2 BAUAHHETO H2 IOAUTHIECKHA PHCK,
Bos Bpp3ka ¢ waenctBoTO H2 P Brarapus B Esponeiickus ci03 mamuonasnoro 3aKOHOAATEACTBO Ce
CHHXPOHH3HPA C €BPONEHCKATE CTAHAAPTH.
TOBa OKA3Ba MOAOKUTCAHO BAHSHHEE 1 BBPXY AEHHOCTTA HA APYKECTBOTO,

Maxpourxonommuveckn pucx

VBeAmTaBanero Ha BHOC2 32 BrArapna mamasspa roAmmmms PACTEX B MKOHOMHKATZ HH H 32€AHO C
YBEANMABAINATA CE MHCPAANKA, MOPOAEHA TAABHO OT TOKAYBANIHTE Ce MEKAYHAPOAHH ILEHA Ha
TIETPOAA BOAAT AO YBEAMYaBaHE Ha AehHNATA 1 3abaBsare Ha pacrexa ma BBIL. Ocuosunar serperuen
PHCK OCTaBa aKO ce AomycHe AmbepaAmsamms ma cbmckasmara LIOAHTHK2, KOETO OH AOBEAO AO
HAPYHMIABAHE A2 NPHHIMINTE HA BAAYIHHA 6OpA B Aehumur mo BBTPEINHATA CMETKA. DpATapus
HpHBARTA HAA cpeAaroTo 33 EC HMBO ayxaecTpamer kamuTaA kato asa ot BBIT npes 2015 u 2016 1.
YBeARdennero Ha IPOM3BOAUTEAHOCTTA HA TPyAa B CIpanaTa Ce HApEkAA HA BTOPO MACTO CPeA Hail-
Bucokure B EC,

IIazaper puckx

Hasapnmrr puck ¢ PHCKBT CIIPABCAAHBATA CTOHMHOCT HMAK 6’I:ACI.L[HT€ TApMYHHE OOTOIH HA
Ci)I/IHaHCOBHTE: HHCTPYMCHTH A4 Bapnpa*r HOPB.API npomna B HRSaPHHTC IOEHH, H MOMKE Ad Ce IIPOABH
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~MEYKAPEBO HHBECT" EOO/J
AOKIAA 3A OEVMHOCTTA
3a rojuHara, Ipukmoisama Ha 31 nekemapu 2016 r.

KATO BAAYTEH, AHXBCH HAH APYT IEROBH PHCK HA KOHUTO APYHECTEOTO € H3AOKEHO 1IPH OCBIOECTBARAHE
HA ACHHOCTTA CH.

Basyren puck

KBM HAMAAfMBAHE HA BAAYTHAS PHCK.

Hugpaaymonen PHCK
Wadaanmonmusr PHCK Ce CBBP3BA C BBIMOMHOCTTA uB AT B CIpaHaTa Aa LOBAMAE BBPXy
BB3BPAINAEMOCTTA HA HHBECTHITANTE,

CBPOHCﬁCKﬂ BaAyra, HH¢)A&HHHM KaTO IIHAO HaMaAg H TOBa VACCHH HpOI‘HOBHPﬂ.HCTO Ha

¢Ppunancupawe.

Cexroper prcx:
Hopa;m,a €€ OT BAHAHHETO Ha TECXHOAOTHYHHTE IPOMEHH B OTpachAa BBPXY AOXOANUTE H IapHYHrTe
IIoTOoImY, AIrPECUBHOCTTA HAa MEHHAH(M’I)HT&, CHAHATA I{OHKYPCHI_[HH Ha PBBHIUHH M BBTPEIIHA
TPOU3BOAHTEAHN U Ap.

JBEAMIABAHE H4 A€A2 HA BB3OOHOBAEMITTE eneprating wsrounnnn (BEU); mcomonmmeckmsr HATHCK,
KOHTO HAPACTBA B YCAOBHATA Ha HKOHOMHYECKA KPH32; HOANTHIECKIST HATHCK, IPUIHHEH OT BLHITHA
TCONOANTHYECKH H HKOHOMMYECKH uHTEpecH. B cpaBmenme ¢ mopeuero CTpanu — vuAeHky ma BEC,
Brarapus mraexaa ce CIpaBs AODpe B LepcrexTusaTa 32 TOCTUTAHE HA CBOATA HeA or 16 % mpes
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»MEYKAPEBO UHBECT" EQO/
AOKNAQ 3A AEWHOCTTA

3a roguHara, IPHKTIOYRaLa Ha 31 AekeMBpu 2016 .

2020 r. 33 AmA ma BB30OHOBIEMHITE CHEPIUNHHN H3TOIHHIH (BEM) B xpaitmoto cm EHEPIHUITHO
notpedaenue,

Duprer prck
PupMennar puck e CEBP3AH C €CTECTBOTO Ha ACHHOCT Ha APYHECIBOTO, KATO 32 BCAKO APYIKECTBO e
BOXKIIO Ad ce B’bSB’BPHaT H&HP&BCHI/ITC HHBCCTHIIHH,

Busrec puck
Busmec pwcker ce OHpCACAd OT croenndukata Ha UIPOAYKUHATA HAa ApyxkectBoTo. ToBa e
HECHIYPHOCTTA 32 IOAYYaBAHE HA IIPHXOAM CPOTBETCTBAIIY HA HAYHHA HA POH3BOACTEO.

DPunancos puack
PHHARCOBHAT pmck IPEACTABAABA HECHIYPHOCT 3a HHBECTUTOPUTE B CAYYANTE, KOTATO dupmara
HSIIOA3BA IPUBACYCHA HAH 32¢MHI CPEACTBA,

KAIIHTAA € HHO-TOASM, TOAKOBA € IIO-TOAAM U CI)PIHaHCOBlZUIT pHCK.

ITpuemansara uan HOpMaAHa Crened Ha (PHHAHCOBHA PHCK 3aBucH 1 o1 bH3Hec pucka. Ako Gmamec
PHCKBT € MaAbK 32 APYIKECTBOTO TO HIiBCCTI/ITOPPI’I‘E MOXE Aa IIoeMaT IIO-rOAIM CbHHB.HCOB pbucKk u
obparro.

G.HHCDOPMAI_II/IH, H3VICKBAHA 10 PEAA HA UA. 187 A H 247 OT TBPT OBCKHA
3AKOH - Bemukm assose Ha APYXECTBOTO €2 coBCTBEROCT Ha »Murcrpoir Xoasmur AA ¢ EHK
831493848, Kanmraawre 100 AeBa, pasrpeaeser B 100 axaa, ¢ mommmas 1 A€B,

THAYUHO H3CAEAOBATEACKA U PA3BOITHA AEVTHOCT

IIpes oraernara roauna APYAECTBOTO He ¢ HIBBPNIBAAO AeifcTBu, CEBP32HH C HAYIHOUICACAOBATCA-
CKa H PasBOMHA AelHHOCT,

8. KAOHOBE HA APYKECTBOTO
ApyxectBoTO WaMa kKAOHOBE B CTpaHaTa ¥ gyxOnHAa,




+~MEYKAPEBO HHBECT“ EOO/J
BOKNAQD 3A NEMHOCTTA
3a roguHara, IpuKaroiBama Ha 31 fekemspu 2016 r.

9.BA’KHH CDbBUTHA, HACTBIIMAM CAEA AATATA HA TOAUILITHUA
PHTHAHCOB OTUYET

Caea aatata ma cherasme ma roAmrEms dunaHCOB OTWeT He ca macTBIEAU CBOUTHA, KOHTO Aa
BAHATT BPPXY AAHHHTE B OTIETA HAK A2 pedaexrupat BBpxy AciiHOCTTA My B 0b03pHMO BbAeie.

Crraacuo pasmopeabmre ma 9A.100m, aa.1l u 2 or 3IIILIK, Apyxecrsoro momasa B oBxeara Ha
pasuopeabata ma §la or AP ma 3IIILIK & e Anmxao 3a PaskpuBa mySAMYHO roAmnmEmA (huHAHCOB

APYHECTBOTO € CKAIOWHAO Ha 28.07.2016 1. AOTOBOD ¢  HHQOPMALMOHHA  ATeHIHT
»HHBecTOp. BT “AA, peractprpano B TP xsm AB, EUK 130277328, cvc ceparmrze u aApec ma
yupasaenme: 1p. Cocdma 1000, 6ya. »Dprokcea® Nel 3a myCANKyBaRE B HuTepHeT-cafita
www.investor.bg ma mudbopmanma o cyvarcnaa ma TA. 27, 25. 1 or HAPEABA Ne 2 or 17.09.2003 1.
32 OPOCHEKTHTE NPY NYOANYHO IPeAAAraHe u AOTIyCKAHE AO THPIOBUA HA PErYAHPAH IA3ap HA NEHHU
JCHIDKA H 32 pa3KpHBAHeTO Ha MEGOPMAIAA OT IyBAmanmHTE APYXECTBA H APYTHTE €MUTEHTH HA ITEHHH

PrroBoAcTBOTO HA ApyReCTBOTO € [PEHEHUAO, Je He € HeOOXOANMO HarOTBIHE HIPEACTABAHE Ha
K®H Aexsapanus 3a KOPIOPATUBHO ympaBaeHue 1o ua. 100w, 24, 7 cpe CBABPXAHHE IO
4A. 100x 24. 8 o 3axoma 3a IyBANMHO IIPeAAATAHE HA TICHHI KHybxa BIIIK), oTanraiixe ve:

— »MEYKAPEBO MHBECT* EGOA =e e 6opcoso TePIYBAHO APYxecTBO. KammrraasTt ma
APY&ECTBOTO € PA3LIPEACACH B AAOBE, KOHTO HE Ce TBPIYBAT HA PETYARpAH Ma3ap;

— Kowmucusara mo dbamancos FAASOp, KATO OTIOBOPEH M KOMIETEHTEH ABpIKABEH OpraH mo
uprAOkerrero Ha 3IIIILIK e uzsaro ThAKyBaTeAHO macyo Ne93-00-1486 ot 03.02.2017 1.
B TouKa 3 or mero e sacTemena IPABHA HHTEPUPETAIMA, e NPEANPHATIATA, IIOTIAAALT B
0bxBata Ha 1A or AP ma 3TIMIIK me CAcABa Aa npeactasar 8 KOH Aexaaparus 3a
KOPIIOPATHBHO yupaBaenme mo 9. 100w, aa 7 o SIIIK cse coabprkanme mo wa. 100s,
aA. 8 or 3IIK, samoro 3a Tax HE ¢ mpmaokuM Koaexcsr 32 Aobpo KOPHOPATHBHO
YIPABACHUE, ypERAAIL CrenuHIHN TPABOOTHOINEHHT B Bopcoo TEpryBann Apy#ecTsa.
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