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D@UHAHCOBUAT OTYET € HHAUBHAYAAECH OTUET HA IPEAIIPUATHETO

CpraacHO 3aKOHOBHUTE H3HCKBAHHUA HHAHBHAYAAHHA (DUHAHCOB OTYET INE CE IIYOAUKYBAa B
Komucnsara 3a dpurancos Haa30p, bearapcka donaosa bopca — Codbua AA u  Twprosekusa
perucTop.

ApyKecTBOTO € B IIPOIIeC Ha N3TOTBAHE HA KOHCOAHAMPaHUA cu oTdeT 32 IIbspBo TprMecedne Ha
2011r. ceraacazo MCOO B cuaa 3a 2011 1., KOHTO IIIe BKAIOYBA U HACTOAIIHAT NHAUBHUAYAACH
oT4eT. PHKOBOACTBOTO IIAAHHPA KOHCOAHAUPAHHA OTYET Aa OBAE OAOOPEH 32 IyOAHKyBaHE U

IIPCAOCTABCH HA PA3IIOAOKCHIC HA HOTp€6I/IT€AI/IT€ B 3aKOHOBMS CPOK.

Aara Ha puHAHCOBHA OTUET

31.10.2011r.

Ilepuoa Ha pUHAHCOBUA OTYET — TEKYI IIEPHOA
[Tepmoa 3arrousant x#a 01.01.2011r. u 3appprmsBarma ma 30.09.2011r.

Ilepuoa Ha cpaBHUTEAHATA HHPOPMALIUA — IIPEAXOAECH IIEPUOA
I'opmmara 3amousarma xa 01.01.2011r. n 3appprBarma ma 31.12.2011r.

O6mma nadopmanma 3a AEMHOCTTA

ApyxectBoro e yupeaero Ha 25.11.1996 1. mo AmHHA Ha MacoBaTa IIPUBATH3AIUA KATO
[IpuBarusarmonen ¢douA Ilvruma. B mepuoaa 1996-1997 r. xommanmara y4actsa B IIbpBa,
BTOpAa H TPETa TPBH/KHH CECHH HA MACOBATA IIPUBATU3AIMUA, IPHAOOMBAMKM IO TO3H HAYNH
AKITUH OT APY/KECTBA B PASAIYHI OTPACAU.

IIpes 1998 r. mpuBaTHzannoOHHNA (POHA € IPEPEIUCTPUPAH KATO XOAAHHIOBO APY/KECTBO.

Coc cpaebHO perrenne ot 25.11.2002 r. ma CI'C ApyxecTtBOTO € OOABEHO 32 IIYOAUYHO IO PeAa
Ha yA. 110 ot 3IITILIK.

Cobc cpaeoOHO perrerne or 11.07.2007 1. Ha CI'C ApykecTBOTO € IIPEUMEHYBAHO OT XOAAHUHIOBO
ApyxectBo ITprmmma AA ma Xoaauar [Terumma AA.

Coc cpacdHO perrenne ot 19.12.2007roamna ce BImcBa IIPOMAHA B HOMHHAAHATA CTOMHOCT Ha
akrmuure Ha ApyxectBoto ot 25,00 aB. ma 1,00 AB. 32 eAHA akIuA W IPOIOPITMOHAAHO Ce
yBEAMYaBa OpOs HA aKIIUUTE IIPH 3aITa3BaHE PasMepa Ha KAITHTaAQ.

Ha OO6mmo cebpanume Ha aknmonepure mpoeacHo Ha 27.06.2008 r. e B3ero pereHume 3a
yBeAanuenne Ha karmrasa ¢ 30 240 X.AB. 32 cMeTKa Ha 9acT OT HEPa3IpPEACACHATA I1e9anda Ha

APY/KeCTBOTO, Ha OCHOBaHKE Ha 4A.197 o T3.



®
MbTULA

NMHAVNBUAYAAEH ®MTHAHCOB OTUET
3AIII-TO TPUMECEUYME HA 2011r

OcCHOBHA A€THOCT
e luBecTHINM B aKIIMH U ASAOBE HA FOPUANYIECKH AUIIA;
2
e VipaBACHHE Ha APYIKECTBATA, BBPXY KOUTO ,, XOAAUHT [Tbrrina” AA yrpaKHABA KOHTPOA;

e Jloamomarame Ha ABIIEPHUTE APY/KECTBA 32 OCBIIECTBABAHE HA HMHBECTUIIMOHHATA HM
AEHHOCT, HEOOXOAMMA 32 PECYPCHOTO OOE3IeUaBaHe Ha IIPOCKTHTE, IT0 KOHTO PAOOTAT, KAKTO

M ITOAIIOMATaHCTO UM IIPH OCBINCCTBABAHC HA OIICPATUBHATA UM AeﬁHOCT.

e CTpOHTEACTBO, PEMOHT M IIOAABP/KAHE HAa ITBTHINA W IIBTHH CHOPBKEHHUA, TPAACKH

KOMYHHKAIIIN ¥ HHPPACTPYKTypa.

Bpoii cay>xurean 16 6posa

H3saBaenue 3a CbOTBETCTBUE

[IpeArprATHETO BOAM CBOETO TEKYIIO CYETOBOACTBO M H3rOTBA (DMHAHCOBHTE CH OTYETH B
ChOTBETCTBHE C MeKAYHAPOAHHTE CTAaHAAPTH 32 (puHancoBa orumrane /MCPO/, npuern 3a
npuaoxenne ot Esponericknsa cpro3. Kem 31.12.2010r. MCPO BrarousaT MexayHapoAHHTE
cuetoBoAHU craHpaaptiu/MCC/, Mexaynapoarure cranaaprta 3a punancosu oraeta /MCPO/,
npuetr or CoBera o MemxayHapoaru cuetoBopAnn cranaaptu /CMCC/, TeakyBanusTa Ha
IMocrostauus komurer 3a pasacuenus /TTKP/ u reakyBanusara ma Komurera 3a passicHenus Ha
MC®O. ApyxectBOTO ce € CbOOPA3HAO C IOCACAHATA peAakiud, myosnkyBana ot CMCC,
npueta ¢ peraamenT 1126 or 2008 r. ma EK n Bcrukm mmocaeasari uamenenns, npuetu ot EK|
kouTo ca B cmAa 3a 2011 r., xoMTO ca IPHAOKHMH KbM HEroBata ACHHOCT KbM AaTaTa Ha

H3TOTBAHE HA HACTOAIIIMA Q)I/IHaHCOB OTYCT.

ba3za 3a msrorBame mHa (pI/IHaHCOBI/ITe OTUYETH, IIPUAATAHU CHINECTBEHU CUCTOBOAHU

IIOAMTHUKHU

HPOMCHI/I B CUCTOBOAHATA IIOAUTHKA
BT)SHPHCTQTQ CYCTOBOAHA ITOAUTHKA € IIOCACAOBATEAHA C HpI/IAaFaHaTa Hp€3 HPCAXOAHaTa

TOAMHA.

Texyiu 1 HETEKyIIIN aKTUBH
AKTHB ce KAACH(UITIPA KATO TEKYII[ KOTATO OTIOBAPSA Ha HAKOH OT CACAHHTE KPHTEPUN:
® OYAKBA Ad PEAAM3UPA AKTHBA HAU Bb3HAMEPABA Ad IO IIPOAAAC HAH YIIOTPEOU B CBOA
HOPMAACH OIIEPATUBEH ITHKDA;
®  ABPIKH AKTHBA IIPEAUMHO C LIEA THPIYBAHE;
® OYaKBA Ad PCAAH3HPA AKTHBA B PAMKHTE HA ABAHAACCET MECEIIA CACA Kpasd Ha OTICTHUA
IIEPUOA,;

AN
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® AKTHBDT € IIAPU UAH IIAPHYHU €KBUBAACHTH (ChraacHO Aepununuara Ha MCDO 7),
OCBEH aKO 32 aKTHBA HAMA OTPAHUYCHIE Ad OBAC PA3MEHAH AU H3IIOA3BAH 34 YPEKAAHE
HA ITACHB B IIPOABAKCHIE HA-MAAKO HA ABAHAAECET MECEIIA CACA KPasd Ha OTYCTHHA
IIEPHOA
AKTHB ce KAacH(PUIIIPa KATO HETEKYII aKO HE OTrOBapsA Ha KPHTEPHUUTE 34 KAaCH(PUIIIPAHE KaTa

TEKYIII.

I/IMOTI/I, MaIIHU 1 ChOP'bKECHUA

Kaacuduxarmma

AxTuBH ce oTunTaT KaTo VIMOTH, MAIITMHI M CHOPBAKEHUA KOIraToO OTrOBAPAT HA KPHUTEPHHTE Ha
MCC 16 3a mpusHaBaHe M HMAT Il€HA Ha HpUAOOHBaHE paBHA AU IO-BHcOKa oT 500,00aB.
AKTHBUTE KOMTO UMAT II€HA Ha IPUAOOHUBAHE 110 HICKA OT IOCOYEHATA CE OTIHTAT KATO TEKYIIH

Pa3sXOAM 3a IIEPHOAA HA IIPHAOOMBAHE B CHOTBETCTBHE C OAOOPEHATA CYETOBOAHA ITOANTHKA.

ITppBOHAYAAHO OLIEHABAHE
Bcekn mmoT, MammmHA W CHOPBKEHHE C€ OLEHfABA IPH NIPHAOOMBAHETO My IIO IICHA HA

IIpUAOOHBaHE OIIpeAeAeHA B choTBeTCTBHE ¢ n3uckBanuaTa Ha MCC 16.

ITocaeaBalio oneHsaBaHe
[IpeArprATHETO € IPHEAO A4 OTYHTA BCAKA Io3nnud Ha VIMoTnTe, MAIIMHUTE B ChOPBAKEHUATA
B cpotBercTBre ¢ MCC 16 1o 11eHa Ha MPHUAOOHBAHE HAMAACHA C HATPYIAHATA AMOPTH3AIHUA 1

HATPYyIaHa 3aryda OT OOE3IICHKA.

ITocaeaBamu pasxoAu

[TocaeaBamy PasxOAH CBBP3aHH C OTACACH HMOT, MAIIMHA U CBOPBKEHHE CE OTYHTAT B
yBEAHYEHHE Ha OAAAHCOBATA CTOMHOCT HAa aKTHBA , aKO € CIIa3€H IIPHHIIMIIA Ha IIPU3HABAHE
ompeaeaes B MCC16.

PaxoauTe 3a TEKyIIIOTO OOCAYKBAHE HA HMOTHU , MAIIIMHU I CbOPBKEHUA CE OTYUTAT B I1€IaA0a

HAM 3ary0a B MOMEHTA Ha U3BBPIIBAHETO HM.

OTrrmmcBane

basrancosara cTolfHOCT Ha AAQA€H HMOT, MAaIlIHA ¥ ChOPBKEHHE CE OTITHCBA

-IIpH IIPOAAKOA HA AKTHBA;

AT

-KOTaTO HE C€ OYAKBAT HUKAKBH APYIH MKOHOMHYECKH H3TOAHM OT M3ITOA3BAHETO HA AKTHBA HAHM

Ipu OCBO60}KAaBaHC OT AKTHBA,
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ITpeAcraBsiHe Ha Pe3yATAT OT OTIIHCBAHE

[Tewanbarta mAm 3ary0aTa, BB3HHKBAILA OT OTIHMCBAHETO HA MMOT, MAIIMHA M CHOPBIKCHHEC CE
BKAIOYBAT B Ile9aAbara HMAM 3arydaTa, KOTraro akTuBbT ce ormmire, ocseH ako MCC 17 me
H3HCKBA APYIO IIPH IIPOAKOa U oOpareH Au3uHI. [lewarbure wmAm 3aryOure, BR3HUKBAIIN IIPU
OTIINCBAHE HA UMOT, MAIIMHA HAU CHOPBKCHHEC CE OIPEACAAT KATO PA3AMKA MEKAY HETHHTEC
IIOCTBIIACHUS OT IPOAKDATA, AKO MMa TAKHBA N OAAAHCOBATa CTOHHOCT Ha akTuBa. Te He ce

KAACH(DHUIIIPAT KATO IIPUXOA/ PasXOA.

ITpexpbpaanua

Koraro B x0A2 Ha OOH4aiiHATa CU ACHTHOCT IPEAIIPUATUETO PYTHHHO IIPOAABA AKTHBU HA UMOTH,
MAIIMHA U ChOPBKEHHUA, KOUTO € ABPIKAAO 32 OTAABAHE ITOA HAEM, IIPEXBBPAS TE3U AKTUBU B
MaTEPUAAHNATE 3aITACH IO TAXHATA DAAAHCOBA CTOMHOCT, KOTATO ITPECTAHAT A4 OBAAT OTAABAHU
ITOA HAEM H CTAHAT ABPKaHU 32 IPpoAakOa. [TocTpiiaeHnATA OT IPOAQKOATA HA TAKUBA AKTUBU CE
rpusHaBaT Kato npuxoan B cporserctBue ¢ MCC 18 ITpuxoan. MC®PO 5 me ce mpuaara,
KOTATO AKTHBH, ABPKAHH 32 IIPOAAkKOA B OOMYANHUA XOA Ha ACHHOCTTA, OBAAT IIPEXBBPACHHU

KbM MaTCpI/IaAHI/I 3arracu.

AmopTH3anusa

Vmorure, MAIIMHATE ¥ CBOPBKEHHATA CE AMOPTHU3HUPAT IO AMHEECH METOA 34 IIEPHOAA Ha
OYAKBAHUA IIOAC3CH KUBOT.

OcTaTp9HATa CTOMHOCT U IIOAC3HHAT JKUBOT HA AKTUB CE IIPEPA3TACIKAAT IIPH IIPUKAIOYBAHETO
Ha BCAKA (PUHAHCOBA TOAMHA W aKO OYAKBAHUATA CE PA3AHYABAT OT IIPCAHIIHHTE
HPUOAUBUTEAHN OILEHKH, IIPOMEHHTE CE€ OTYHTAT KATO IIPOMAHA B CYCTOBOAHHUTC
npuOAusntTeAHn oneHku B cporBerctBue ¢ MCC 8 CueToBOAHH ITOAMTHKA, IIPOMEHH B
CYCTOBOAHUTE IPUOAUBUTEAHN OICHKH U TPEIIIKM.

AMopTH3anMATA 3aII09BA OT MOMEHTA B KOITO HMOTHTE, MAIIHHHTE U CBOPBKCHHATA Ca
HAAIYHHI B IPEAIIPUATHETO, HA MACTOTO H B CBCTOSHHUETO, HECOOXOAUMH 32 CKCIIAOATAIIHATA HM
110 HAYHHA IIPCABUACH OT PBKOBOACTBOTO. AMOPTH3AIHATA HA AKTUBUTE CE IIPEYCTAHOBABABA HA
II0 paHHATa OT ABETE AQTH :

-AATaTa Ha KOATO Ca KAACH(PUIIMPAHH KATO ABPKAHU 32 IPpoAaxkOa ceraacao MCPO 5.

-AATATA HA OTIICBAHE HA AKTUBHTE.

AMopTH3aIMATA HE CE IIPEYCTAHOBABA B IIEPHOAM Ha IIPECTOM HAH H3BA’KAAHE OT AKTHUBHA
ymorpeoa.

CpeAHHAT ITOAE3EH KUBOT B TOAUHH 32 OCHOBHHTE IPYIIN ABATOTPAHHI MATCPUAAHU AKTUBH, €

KaKTO CACABa:

I'pyna Toansn
Marman u 00OpyABaHe 5
TpaucopTHI CpeACTBa 6

11
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‘ Apyru aktusu 7

ObGe3nenka Ha IMoTH, MAaIIMHU U CHOPBXKEHUA

Copraacno msucksanuaTa Ha MCC36 xbM Kpasd Ha OTYETHHA IIEPHOA CE€ IIPABH IIPEIIEHKA AAAH
CBIIECTBYBAT MHAHUKALIMH, Y€ CTOMHOCTTA HAa AaA€H aktuB OT FImormre, MarmHmre u
CHOPBKEHUATA € OOe3leHeHa. B cAy4uall Ha TaKMBa MHAMKALINN CE€ M3YHCAfABA BB3CTAHOBHMATA

CTOIHOCT Ha aKTHBA U CE OIIPEACAS 3ary0aTa OT OOE3IICHKA.

I/IHBCCTI/II_II/IOHHI/I HNMOTH

Kaacudukanua u npusHaBaHe

Karo nusecrnimonnn umorn cbraacao MCC 40 ¢ oTanrar 3eMu U /HAU CIPaAy, U/UAU YaCTH
OT CIPaAd, KOHTO CE€ ABP/KAT IIO-CKOPO C IIEA ITOAyYaBaHE HA IIPUXOAM OT HAEM HAH 32
YBEAHYABAHE CTOMHOCTTA Ha KAIIUTAAA UAH 32 ABete. VIMOT, KOITO ce m3rpakaa HAN pa3paboTBa
32 OBAEIIO HM3MOA3BAHE KATO HMHBECTMIIMOHEH HMOT CBIIO CE OTYMTA KATO HHBECTUIIMOHEH
HNMOT.

VHBeCTUIIMOHEH HMOT C€ IIPHU3HABA KATO AaKTHUB CaMO KOIaTO € BEPOATHO OBACIIHTE
MKOHOMHYECKH H3IOAH, IIPUIIHCBAHA MYy Ad CE€ IIOAyYaT B IIPEAIPUATHETO M ILIEHATA My Ha

HpI/IAO6I/IBaHC MOJKE Aa €€ OIICHH AOCTOBCPHO.

ITpexpbpaanua
[IpexBbpAAHIA OT MAM KbM HHBECTHIIHOHEH HMOT CE IIPaBAT, CAMO KOIaTO MMa IIPOMSAHA B
HU3IIOA3BAHETO, AOKA3aHA UPE3:
® 3amouBaHE Ha IIOA3BaHE OT CTpaHAa Ha COOCTBEHHKA - 32 IIPEXBBPAAHE OT
MHBECTUIIMOHEH UMOT B ITOA3BAH OT COOCTBEHHKA UMOT;
® 3am0uYBaHE HA Pa3pabOTBAHE C IIEA IPOAAKOA - 32 IPEXBBPAAHE OT HHBECTHIIHOHCH
IMOT B MATEPHAAHU 3AIT1ACH;
® Kpail Ha ITOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPASHE OT IIOA3BAH OT COOCTBEHHKA
IMOT B HHBECTUIIHOHEH HMOT;
AT
® 3aITOYBAaHE HA OIEPATHBEH AM3UHI KbM APYIa CTPaHa - 32 HPEXBBPAAHE OT MATEPHAACH

3a11aC B MHBECTUITHMOHEH MMOT,

Ounenasane

VHBeCTUIIMOHHUTE HMOTH CE€ OILICHABAT IIBPBOHAYAAHO IIO II€HA HA IPUAOOHBAHE, KOATO
BKAIOYBA M Pa3XOAHTE IIO CACAKATA 32 IpuaoOuBane cbraacao MCC40.

CAeA IbPBOHAYAAHOTO IIPH3HABAHE MHBECTHIIMOHHHUTE HMOTH CE OTYUTAT ITO MOACAA HA IIEHATA
Ha npupoOuBane. OIEHABAT CE IO IIEHA HAa IPUAOOHBAHE HAMAACHA C BCHUYKH HATPYIIAHU

AMOPTH3AIIIHU U 3aTYOU OT OOE3LIECHKA.

12
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OcBoGo>xAaBaHe

VHBeCTUIIMOHHNTE UMOTH CE OTIIMCBAT, IIPH OCBOOOMKAABaHE /IIPOAAKOA AU IIPU BCTHIIBAHE
BbB (PUHAHCOB AHMSHHI/  HAM KOIATO TPAHHO Ce H3BAAAT OT ymorpeba M OT TAXHOTO
OCBODOKAAQBHE HE CE OYAKBA HUKAKBAa ODBACIIA HMKOHOMUYECKA H3TOAA. [lpum ompeaeasme Ha
AaTaTa Ha OCBODOKAABAHE 32 MHBECTUIIHMOHEH MMOT ce mpuaarat kpurepunte BpB MCCI8 3a
IIPU3HABAHE HAa IPHUXOA OT IIPOAAKOA HA CTOKHM HAM CE B3€Ma IIOA BHHMAaHHE CBOTBETHOTO
ykasanne B AombaHeHmeto kpM MCC18. MCC17 ce mpumaara mpu OCBOOOKAABAHE dUpe3

BCTBIIBAHE BbB (DMHAHCOB AH3MHI HAH IIPHU IIPOAAKOA C OOpATEH AU3HI.

ITpeAcraBsiHe Ha Pe3yATAT OT OTIIHCBAHE

[TeqanOure u 3aryOHTE OT HM3BaKAAHE OT YIOTPEOa HAUM OCBOOOKAABAHE OT HMHBECTHIIHOHEH
HMOT, CE OIIPEACAST KATO PA3AHKA MEKAY HETHHTE IIOCTBIIACHHSA OT OCBOOOKAABAHETO W
OanaHCOBAaTA CyMa HAa aKTHBA U C€ IIPH3HABAT B IIedaAdaTa HAM 3arydaTa 3a IIEPHOAA HA
H3BAKAAHE OT ymorpeba mAam ocBoOxAaBane, ocBeH ako MCC17 me wm3mckBa Apyro mpu

IIPOAQKOA ¢ OOpPATEH AH3HHI.

O0e3neHKa HAa THBECTULIMOHHU UMOTH

Ceraacuo msuckBanuara Ha MCC36 kbM Kpas Ha OTYETHUA IIEPHOA CE€ IIPABH IIPEIICHKA AAAH
CBINECTBYBAT HHAMKAIUH, Y€ CTOMHOCTTA HA MHBECTUIIMOHHHUTE UMOTH € obe3reHeHa. B caywait
HA TAKMBA MHAMKAIINH CE H3YHCASABA BB3CTAHOBUMATA CTOMHOCT HA MHBECTHIIMOHHNTE UMOTH U

ce OIIpeAeAs 3arydoaTa OT 0OE3IICHKA.

Hemarepnasnmu akrusu

HemartepmasHnTe aKTHBH Ca IIPEACTABEHH BBB (DUHAHCOBHA OTYET IO CEOECTOMHOCT, HAMAACHA
C HATPyIIAaHATA AMOPTH3AIMA M 3aryomre OT OOe3LEeHKA. B TexHHA CbCTaB Cca BKAIOYEHU
AWTICH3UH 32 IIPOTPAMHHI IPOAYKTH, H3IIOA3BAHH B APYKECTBOTO M IIPaBa BHPXY HHTCACKTYaAHA

CODCTBEHOCT.

ITpusnaBane

[IpeAnpusaTHeTO OTIHTA PASIPAHUYUMUTE HEITAPUIHU AKTHBH Oe3 pusmdecka CyOCTAHIIHA KATO
HEMATCPHAAHH AKTHUBH, KOIATO OTIOBAPAT OIPEACACHHETO HA HEMATCPHAACH aKTHB U
Kpurepunte 3a npusHasane popmyaupanu B MCC 38.

Hemareprasen aktuB — ce Ipu3HaBa, aKO € BEPOATHO, HYE€ IPEAIPHATHETO IHE ITOAYYN
OYAKBAHUTE ODACIINM HKOHOMUYECKH IIOA3M, KOHTO Ca CBBP3aHU C AKTHB U CTOMHOCTTA Ha
AKTHBA MOKE Ad OBAE OIIPEACACHA HAACKAHO.

ITspBoHAYaAHO OIleHABAHE

[TspBOHAYAAHO HEMATEPHAAHHUTE AKTHBU CE OTYUTAT ITO IIEHA Ha IIPUAOOHBAHE.

13
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Ilenara Ha IpHAOOMBAHE HA OTAGAHO IIPHAOOHT HEMATEPHUAACH AKTUB CE OIPEAEAA CBIAACHO
MCC38 u BrkarouBa:

-ITOKYITHATA I[CHA, BHOCHUTE MHTA U HEBB3CTAHOBUMHTE AAHBIIN BBPXY ITOKYIIKATA, THPTOBCKUTE
OTCTBIIKM U pabaTH Ce IPUCIAAAT U BCAKAKBH CBBP3AHN PAXOAU 32 IIOATOTOBKATA Ha aKTHBA 32
HETOBOTO OYaKBAHO H3IIOA3BAHE;

lenaTa Ha MPUAOOMBAHE HA HEMATCPHAACH AKTUB IIPHAOOHT B 3aMAHA C HEIIAPUYCH AKTUB CE
HM3MEPBa IO CIPABEAAUBA CTOIHOCT, OCBEH aKO :

-pasMeHHATA ACHHOCT HAMA THPIOBCKA CBHIITHOCT;

AT

-CIIPABEAAHBATA CTOIHOCT HHTO Ha IIOAYYEHUA AKTHB, HUTO HA AAACHHA AKTHUB, MOKE Ad OBAE
HM3MEPEHA HAACKAHO.

[TpuAOOHTHAT AKTHB Ce M3MEPBA ITO TO3U HAYHH, AOPU KO IIPEAIIPHATHETO HE MOXKE HE3a0ABHO
A OTIINIIIE AAACHUA aKTHB. AKO IIPHAOOHUTHAT aKTHUB HE € OIICHEH IIO0 CIIPABEAAHBA CTOIHOCT,
HEroBaTa IICHA Ha IIPHAOOMBAHE CE M3MEPBA IT0 DAAAHCOBATA CTOMHOCT HA AAQACHHSA AKTHUB.
[lenaTta Ha IPHAOOMBAHE HA BBTPEIIHOCH3AAACH HemaTeprhaAeH akTuB cbraacao MCC38 e
HEroBaTa CeOECTOIMHOCT BKAIOYBAINA CyMaTa HA PA3XOANTE, HAIIPABECHH OT AATaTa, HA KOATO

HCMaTepI/IaAHI/I}IT AKTHB € OTTOBOPHA 32 II'PPBH ITHT HA KpI/ITepI/II/ITC 3a HpI/ISHaBaHC.

ITocaeaBaro onenaBane

HemartepraAHnTE aKTHBH CE OTYHTAT CACA IIPHAOOHUBAHETO II0 IIEHA HA IIPUAOOHBAHE HAMAACHA
C HATPYIIAHATA AMOPTH3AIMA U HATPYIIAHH 3aIyOH OT OOE3IICHKA.

[IpeApuATHETO OIICHABA AAAU IIOAE3HUAT JKUBOT HA HEMATEPHAACH AKTHB € OIPAHHYCH HAHU
HEOTPAHUYCH U AKO € OIPAHHYCH, IIPOABAKHUTCAHOCTTA HA, HAM OpOs Ha IIPOU3BOACTBEHHUTE
AT CXOAHU CAMHUITH, ChCTABAABAIIN TO3H ITOAC3CH KHUBOT.

HemartepraseH akTHB ce pasraeixAa, KATO UMAIIl HEOIPAHIYEH IIOAC3CH JKUBOT KOIraTo, Ha 06a3aTa
HAa aHAAM3 HA CBOTBETHHTE (DAKTOPH, HE CBILECTBYBA IIPEABHANMO OIPAHMYCHHC 32 IICPHOAQ,

IIpe3 KOMTO CE OYaKBA AKTUBDT Ad T€HEPHPA HETHH IMAPUIHHU ITOTOIH 32 IIPEAITPUATHETO.

MeTtoAau Ha amMopTHU3AIUA

HemarepumaAHnTe aKTHBH C OTPAaHHYEH ITOAE3EH KUBOT CE aMOPTHU3HPAT, 2 HEMATCPHUAAHUTE
AKTHBH C HEOTPAHHYEH IIOAE3EH KUBOT HE CE aMOPTHU3HUPAT.

HemarepuaAHnTe aKTHBH KOHTO ITOAAEKAT HA AMOPTH3AIIMA CE AMOPTHU3HPAT IO AMHEHHUA
METOA 32 CPOKA Ha OIIPEACACHUSA TIOAE3EH KUBOT.

AMOpPTH3aIINATA 32I1049Ba, KOIATO AKTUBBT € Ha Pa3IIOAOKECHIE 32 IIOA3BAHE, T.€. KOraTO TOH € Ha
MACTOTO U B CBCTOSIHHETO, HEOOXOAUMO 32 CIIOCOOHOCTTa My Ad PaOOTH IO HAYHH, OYAKBAH OT
PBKOBOACTBOTO. AMOPTH3AITHATA CE ITPEKPATABA HA ITO-PAHHATA OT:

-AATaTa, HA KOATO aKTUBBT € KAACH(PUIMPAH KATO ABPKAH 32 IPOAKOA (MAM BKAIOYCH B

IpymaTa 32 OCBOOOMKAABAHE, KOATO € AbPiKaHa 3a IIPOAaKOa) B cpotBeTcTBHE ¢ MCPO 5
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"

- AaTaTa, HA KOATO aKTUBBHT € OTIIMCAH.

CpeAHHAT ITOAE3EH KHBOT B I'OAMHH 32 OCHOBHHTE TI'PYIH aMOPTH3UPYEMH HEMATEPHAAHH

AKTHUBH, € KAKTO CACABA:

I'pyna Toansu

ITpasa

3

OGe3neHKa Ha HEMATEPUAAHU ABATOTPAWHN AKTHUBH

Copraacuno msucksanuara Ha MCC36 xbM Kpasd Ha OTYETHHA IIEPHOA CE€ IIPABH IIPEIIEHKA AAAH

CBILNECTBYBAT HMHAMKAIIUM, Y€ CTOMHOCTTA HAa HEMATEPUAAHUTE ABATOTPANHU aKTHUBH €

0663L[€H€Ha. B Cquaﬁ Ha TaKHBa HHAHMKAIIUM CE€ HM3YHCAABA BBH3CTAHOBHMATA CTOMHOCT Ha

AKTHUBHTE U CE OIIPEACAS 3ary0aTa OT OOE3IICHKA.

PUHAHCOBU AKTUBU

[Mpeanpusaruero npuaara MCC32 u MCC39 npu oraurase Ha (DUHAHCOBH AKTHUBU.

DUHAHCOB AKTUB € BCEKU aKTHUB KOWTO e:

- TAPUYHHA CPEACTBA;

- I/IHCTPYMCHT Ha CO6CTB€HI/I}I KaITkTaA Ha Aper HPCAHPI/I}ITI/IC;

- AOTOBOPHO IIPaBO:

A2 CE ITOAYYAT ITAPHYHN CPEACTBA HAU APYT (DHHAHCOB aKTUB OT APYTO IIPEAIIPHATHE;
HAA
Aa ce pasMeHAT (PHHAHCOBU AKTUBU MAU (DHHAHCOBH IIACUBH C APYIO IIPEAIPHATHE IPU

YCAOBHSA, KOUTO Ca IIOTCHIIMAAHO 6AaFOHpI/IHTHI/I 3a IPCAIIPHATHUCTO;

-AOTOBOpP KOHTO IIfe OBAE HAU MOKE A4 ObAC YPEAEH B COOCTBEHM MHCTPYMEHTH Ha COOCTBEHH

KaItkuTaA EMHUTEHTA U €:

HEACPUBATUB, 32 KOHTO IPEAIPHATHETO € HAU MOXKE Ad OBAC 3aABAKEHO Ad IIOAYYH
IIPOMEHANB OPOH OT HHCTPYMEHTH COOCTBCHHS KAIINTAA HA IIPEAIIPUATHACTO;

AT

ACPHBATHB, KOHTO IIle OBAC HAH MOMKE Ad OBAC YPEACH dUpe3 pasMfAHA Ha (PUKCHpaHA
CyMa IAPUYHH CPEACTBA HAU APYT (PHHAHCOB aKTHUB 32 (DUKCHPaH OpPOIl OT COOCTBEHHTE
KAIIUTAAOBH HHCTPYMCHTH HA IIPCAIPHATHETO. 3a Ta3W IIEA HHCTPYMCHTHTE Ha
COOCTBCHHSA KAIIMTAA HA IIPCAIPHATHCTO HE BKAIOYBAT YIPAKHACMH (DHHAHCOBU
MHCTPYMEHTH, KAACH(PUIINPAHH KATO HHCTPYMEHTH HA COOCTBEHUA KAaIIHTaA, KOHUTO
HAAATaT Ha IPEAIPHATHETO 3aABAKEHHETO Aa IIPEAOCTABH HA Apyra CTpaHa
IIPOIOPIIMOHAACH ASIA OT HETHHUTE AKTHUBH HA IIPCAIIPHATHETO CAMO IIPH AMKBHAALIHS,
HAM UHCTPYMEHTH, KOHTO Ca AOTOBOPH 32 OBACIIO IIOAYYIABAHE HAHU IIPEAOCTABAHE HA

I/IHCTPYMCHTI/I Ha CO6CTB€HI/I}I KaITkTaA Ha HPCAHPI/IHTHCTO.
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Kaacuduxarmma
PunaHCBATE WHCTPYMEHTH-AKTHBH C€ KAACH(HUIIPAT B CACAHHTE KATETOPUH CBIAACHO
nsucksannaTa Ha MCC 39:
e (DuHaHCOBH AKTHBH, OTYUTAHH I10 CIIPABEAAHBA CTOHHOCT B IIe9aADaTa HAH 3aryoara:
- AbpIKaH 32 TbpryBaHe (DHHAHCOB aKTUB
- OIIPEAEAEH IIPH II'bPBOHAYAAHOTO MY IIPH3HABAHE OT IPEAIPHATHETO 32 OTIUTAHE IIO
CIIPAaBEAANBA CTOHHOCT B ITe9aADaTa HAH 3aryoara.
e lHBECTHUIIHMH ABP/KAHHI AO TTAACK
e Kpeantu u B3emaHHA
e (DuHaHCOBYU AKTHBH Ha Pa3IIOAOKEHHE 32 IIPOAAKOA.
[Ipeanpusruero npusHaBa (PUHAHCOB aKTUB AN (DMHAHCOB IIACHB B OTYETa 32 (PMHAHCOBOTO
CHCTOAHHUE, KOTATO M CAMO KOIaTO IIPEAIPHATHETO CTaBa CTPaHA II0 AOTOBOPHHUTE YCAOBHA HA

I/IHCTPYMCHTQ.

HpI/I HBPBOHQ‘IQAHOTO CH IIpHU3HaBaHE (bI/IHaHCOBI/ITC AKTHUBH CE€ OTYHTAT IIO CHpaBCAAI/IBaTa M
CTOfIHOCT, ITIAFOC B CAy"IafI Ha CpI/IHaHCOBI/I AKTHBH, KOHMTO HEC CC OTYHTAT IIO CIIPABCAAMBA
CTOMHOCT B IredaAbara mAmM sary6aTa, pasxoAnTe IIO CACAKATA, KOHUTO CE€ OTHACAT IIPAKO KbM

IIPUAOOMBAHETO UAH H3AABAHETO HA (DUHAHCOBUSA AKTUB.

CaeA ITBPBOHAYAAHOTO NPU3HABAHE IPEANPUATHETO OIECHABA (PHMHAHCOBUTE AKTUBU
KaKTO CAEABA:

e [lo cmpaBeAAHBa CTOMHOCT
-(OHMHAHCOBH AKTUBHU, OTYUTAHHU 110 CIIPABEAAHBA CTOHHOCT B II€9aA0aTa HAU 3ary0aTa;
- (PbMHAHCOBH AKTHBH HA PA3IIOAOKEHHE 32 IIPOAAKOa;
C mn3kArOYEHHE HAa HHBECTHIINM B HMHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA, KOHTO HAMAT
KOTHUpaHA I1a3apHa IICHA HA AKTUBEH I1a3ap U YHATO CIIPABEAAHBA CTOHHOCT HE MOXKE Ad CE
OIICHH HAAEKAHO, KAKTO U ACPHBATHBH, KOUTO Ca OOBBP3aHU C HEKOTUPAHN HHCTPYMEHTH Ha
COOCTBEHHA KAIINTAA HAHM TPAOBA Ad CE VPEAAT Ype3 IPEXBBPAAHETO Ha TAKABA HEKOTHPAHHI

I/IHCTPYMCHTI/I Ha cOOCTBEHMSA KAaITUTaA, KOUTO CC OLICHABAT IIO IICHA HA HpI/IAO6I/IBaHC

e [lo amoprm3mpaHa CTOMHOCT C H3IIOA3BAHETO Ha METOAA Ha €(EKTUBHHUSA  AHXBEH
ITPOIIEHT
-KPEAUTH U B3E€MAHUS;

-MHBCCTUITNH, ABPKAHI AO ITAACIK;

ITeuyaabu u 3arybu o1 pHAHCOBHU AKTUBU
e [legaaOn m 3aryOM KOHTO BB3HMKBAT OT IPOMAHATA Ha CIPABEAAMBATA CTOMHOCT HA

CbI/IHaHCOBI/I AKTHUBHU CC IIPU3HABAT KAKTO CACABA:

16



MbTULA

NMHAVNBUAYAAEH ®MTHAHCOB OTUET
3AIII-TO TPUMECEUYME HA 2011r

-[Tewanba mam 3aryOa oT (PHHAHCOB AKTHB, KAACH(PHUIIMPAH KATO OTYHTAH IO CIIPABEAAHBA

CTOIHOCT B ITle9aAOaTa HAHM 3ary0ara, ce IPH3HABA B OTUYETA 32 AOXOAUTE.

-Ileganbara mam 3arybata OT HAAMYEH 3a IPOAAKOAa (PUHAHCOB AKTHB CE€ IIPU3HABA B APYT

BCCOOXBATEH AOXOA, C H3KAIOYECHHE Ha 3aryOHTE OT OOE3IICHKA U IIe9aAOuTEe M 3aryOHTe OT

OOMEHHHTE KypCOBE AO MOMEHTA HA OTIHCBaHe Ha (DUHAHCOBHA aKTHB. B TO3M MOMEHT

HATpPyIIaHATA IIedaAOaTa HAM 3aryoara, IIPH3HATA IIPEAH B APYI BCEOOXBATEH AOXOA, C€

npekaacu@UIEpa OT COOCTBEH KamuTaA B Il€9aAbaTa HAM 3aryOaTa KaTO KOPEKIHA OT

IIpeKAACHUKALINS.

AI/IXBaTa, KOATO CC€ H3YHNCASABA IIPHU H3IIOA3BAHC Ha MCTOAA HaA C(i)CKTI/IBHI/IH AMXBCH
IIPOIICHT, CC IIPU3HABA B OTYCTA 34 AOXOAHUTEC.

AI/IBI/IACHTI/ITC oT I/IHCTPYMCHTI/I Ha COOCTBEHUA KAITATAA HA paSHOAO)KCHI/IC 3a npoAa>K6a
CC ITPHU3HABAT B OTYCTA 324 AOXOAHUTC, KOIraTo C€ YCTAHOBH HpaBOTO Ha HpCAHpI/I}ITI/ICTO Ad
IIOAYYH ITAAIIIAHE.

3a CpI/IHaHCOBI/ITC AKTHUBH, KOHUTO CE€ OTYHUTAT IIO aMopTH31/1paHa CTOﬁHOCT, nevarbara
AN 3ary6aTa OT aKTHBaA CC€ IIPHU3HABA B OTYCTA 32 AOXOAUTE, KOIaTO (bI/IHaHCOBI/I}IT AKTHB

ce OTIINCBA MAHM ODE3IIeHABA U YPE3 IIPOIIEca Ha aMOPTHU3HPAHE.

ITpeAnpuaTHeTO OTHHUCBA (PMHAHCOB AKTHUB, KOT'ATO:

AOTOBOPHUTE IIPaBa BBPXY HAPUYHHUTE IIOTOIH OT (DUHAHCOBHUSA AKTUB Ca H3TCKAL;

AT

IPEeXBBPAA (PUHAHCOBUA AaKTHB, KOTaTO Ca IIPEXBBPACHH AOTOBOPHHTE IIpaBa 3a
ITIOAYYaBaHE Ha ITAPHYHN IIOTOLHU OT (DUHAHCOBHUSA aKTUB HAU C4 3aI1a3CHI AOTOBOPHHTE
IIpaBa 32 IIOAyYaBaHE HA IMAPHYHNTE IOTOIH OT (DUHAHCOBHA AKTHB, HO € IIOETO
AOTOBOPHO 3aABAKECHHE 32 IIAAIAHE HA ITAPUYHU ITOTOIM HAa EAUMH HAHM ITOBEYe

ITOAYYIATEAN B CIIOpPasyMEHHE W TpaHC(EPbT OTrOBapsA Ha YCAOBHATA 32 OTIIHCBAHE

cvraacao MCC 39,

YcaoBuA 3a OTIIMCBAHE:

Koraro mpeAnpuATHeTo npexBbpAN (PHHAHCOB aKTHB TO OIEHABA CTEIIECHTA, AO KOATO IIE

3aIrasu pI/ICKOBCTC H IIOA3HUTE OT CO6CTB€HOCTT2 B%pxy (bl/IHaHCOBI/IH AKTHB:

aKO TIPEAIPUATHETO IIPEXBBPAH B 3HAYNTECAHA CTEIICH BCHYKH PHUCKOBE U IIOA3H OT
COOCTBEHOCTTA BBPXY (PUHAHCOBHUSA AKTUB, IIPEAIIPHUATHETO OTIIHCBA (PHHAHCOBUA AKTHB
U IIPU3HABA OTACAHO KATO AKTUBH AN ITACHBH BCUYKH IIPaBa M 3aABAKCHUSA, CH3AAACHH
HIAH 3aITa3€HU IpU TpaHcdepa;

aKO IPEAIPHATHETO 3aI1a3M B 3HAYHTCAHA CTCIICH BCHYKA PHUCKOBE M IIOA3H OT
COOCTBEHOCTTA BBPXy (DMHAHCOBHA AKTHB, IPEAIPHUATHETO IIPOABAKABA Ad IIPU3HABA

prHAHCOBUA AKTHB;
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® aKoO HPCAHPI/IHTI/ICTO HHUTO HPCXBrpr}I, HHUTO 3aIladBa B 3HAYHUTCAHA CTCIICH BCHYKHU
PHCKOBE H IIOA31 OT COOCTBEHOCTTA BBPXY q)I/IHaHCOBI/IH AKTHB, HPCAHPHHTHCTO
OIIPEACAA AAAH € 3AITA3HAO KOHTPOA BBPXY (DHHAHCOBHUA AKTHB!
-aKO IIPCAIIPHATHIETO HE € 3aIIa3HUAO KOHTpOA, TO OTIIMICBA (bl/IHaHCOBI/IH AKTHUB H
IOpu3HaBa OTACAHO KaTO AKTHUBU HMAHM ITACHMBU BCHUYKH IIpaBa M 3aADBAKCHHA, Cb3AAACHH HpI/I
Tpancdepa.
-aKO IIPCAIIPHATHCTO € 3aIIa3MAO KOHTPOA, TO HpO,AfbA)KaBa Aad HpI/ISHaBa

(bl/IHaHCOBI/IH AKTHUB AO CTCIICHTA Ha HpO,A{bA)KaBaU_[OTO MYy y49aCTHC BbB ®HHaHCOBHH AKTHB.

ITpu ornncBaneTo HA (PUHAHCOBHUA AKTUB PA3ZAHKATA MEJKAY:

a) HeropaTa 0AAAHCOBA CTOMHOCT; U

0) cymara Ha ITOAYICHOTO BB3HATPAKACHHE (BKAFOUBAIIO BCHYIKH IIOAYYEHH HOBH AKTHBH,
MHHYC BCUYKH IIOE€TH HOBH IIACHBH) M BCHYKH HATPYIIAHU IT€YaAOH AN 3aryOH, KOUTO Ca OMAN

TIPpU3HATH AUPCKTHO B COOCTBEHHUS KAITUTAA CE HpI/ISHaBa B OT4YECTA 32 AOXOAHTE.

ObGe3nenka u HeCbOUpPaeMOCT Ha (PUHAHCOBU AKTUBU
[IpeArpuATHETO IIpPELEHABA KbM Kpasd Ha BCEKH OTYCTECH IIEPHOA AAAH CA HAAHIE OOCKTUBHH
AOKa3aTEACTBA 32 OOE3IeHKATAa Ha (DHHAHCOB aAKTUB HAHU HA IPyIa OT (PUHAHCOBHU AKTHBIL.
DUHAHCOB AKTUB UAH IPyIla OT (DHHAHCOBH aKTHUBH CE CYMTAT 32 OOC3LICHCHH U Ca BH3HUKHAAH
3aryOHM  OT OOE3IIEHKA, KOIraro Ca HAAHUIE OOCKTUBHH AOKA3aTEACTBA 32 OOC3IICHKA,
IIPOU3XOKAAINN OT €AHO HAHU IIOBEYE CHOUTHSA, KOUTO Ca HACTBIIHMAHU CAEA ITBPBOHAYAAHOTO
[IpU3HABAaHE HA akTHBa (CpOmTHE "3ary0a') m Koraro ToBa cpOMTHE 3ary0a (MAM CHOMTHA) MMa
edeKT BBPXY OYaKBAHHTE OBACIIH ITAPHYHU IIOTONX OT (PUHAHCOBUA AKTUB HAHM OT IpyHaTa
pHHAHCOBM aKTHBH, KOHTO MOIaT Ad CE OIICHAT HAACKAHO. Moke Aa HE € BB3MOMKHO Ad CE
HACHTU(HUIINPA EAUHHYHO, CAMOCTOSTEAHO CHOUTHE, KOETO € IIPHIMHUAO obesreHkarta. [lo-
CKOPO ODE3IIEHKATA MOKE Ad € IPHYUHEHA OT KOMOMHHUPAHNA e(DEKT Ha HAKOAKO CHOMTHAL
3aryOure, KOUTO CE€ OYAKBAT B PE3YATAT HA OBACINNTE CHOHTHA, HE3aBHCHMO OT TAXHATA
BEPOSITHOCT, HE CE IIPU3HABAT.

e OO0e3reHKa HA (PUHAHCOBH AKTHBH, OTYHTAHH 110 AMOPTHU3UPAHA CTOHHOCT
AKO mMa OOEKTHBHU AOKAa3aTEACTBA, Y€ € BB3HHKHAAA 3aryOa OT OOE3IIEHKA OT KPEAHTH U
B3EMAHUA MAH OT HMHBECTHIIHH, ABPKAHH AO IIAACK, OTIHTAHH II0 aMOPTH3HPAHA CTOHHOCT,
cymMara Ha 3arybara ce OIICHfABA KATO PA3AMKA MEKAY OaAaHCOBATA CTOHHOCT HA aKTHBA H
HACTOAIIATA CTOIMHOCT HA OYAKBAHUTE OBACIIH ITAPHYHN HOTOIH (C H3KAIOYEHHUE Ha ObACIIUTE
KPEAUTHH 3aryOH, KOUTO HE Ca BB3HUKHAAH), AUCKOHTHPAHU C IIBPBOHAYAAHUA €(PEKTUBEH
AUXBEH IIPOLEHT 32 (PUHAHCOBHUSA aKTUB (T. €. ¢(DEKTUBHUAT AUXBCH IIPOLICHT, U3YNCACH IIPH
ITBPBOHAYAAHOTO IIPHU3HABAHE). DaraHcoBaTa CTOHHOCT Ha aKTHBA CE HAMAASBA M CyMara Ha

3ary0Oara ce mpu3HaBa B re4anbaTa MAM 3aryOara.

e (OOesrenka Ha (DUHAHCOBU AKTHBH, OTIYMUTAHH 11O IIEHA HA IIPUAOOUBAHE
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AKO nMa OOEKTHBHH AOKA32TEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT 00e3IeHKa Ha (DMHAHCOB AKTHB
OTYNTAH IIO IICHA HA IPUAOOHUBAHE, CyMaTa HA 3ary0ara OT OOE3IICHKA CE OLICHABA KATO Pa3AMKa
MEKAY OaAaHCOBATA CTOMHOCT HA (DMHAHCOBUA AKTHUB M HACTOAINATA CTOMHOCT HA OYAKBAHHTE
OBACIIN TAPUYIHH ITOTOLN, AUCKOHTUPAHU C TEKYIIHA a3aPEH IIPOLEHT Ha BB3BPDBIIACMOCT 32
ITOAOOEH (pUHAHCOB aKTHB. 3aryOnTe ce HPHU3HABAT B Iredanbata mAm 3aryoara.Takusa 3aryOn

oT O6€3HCHK3 HC ITOAACKAT HA Bb3CTAHOBABAHC.

e OO6esreHKa Ha (PUHAHCOBU AKTHBH HA PA3IIOAOKEHHE 32 IIPOAAKOA

Koraro cmaa B cupaBeaAnBaTa CTOHHOCT Ha (DMHAHCOB aKTHB HA Pa3IIOAOKECHIUE 33 IPOAAKOA €
IIPU3HAT AMPEKTHO B COOCTBEHHA KAIIMTAA M HMa OOCKTUBHH AOKA32QTE€ACTBA, Y€ AKTHBBT €
OOe3IIeHEH, HATPYIIAHATA 3ary0a, KOATO € IPU3HATA B APYT BCCOOXBATEH AOXOA, CE M3BAXKAA OT
KaIlUTaAd U CE IIPU3HABA B I1€9aA0aTa HAU 3ary0aTa AOPH aKO (DUHAHCOBHAT AKTHUB HE € OTIINCAH.
CymaTta Ha HaTpyIaHaTa 3aryoa, KOATO ce HpeKAacu@HUIpa OT COOCTBEH KAIIHTAA B IIe4arbara
UAM 3ary0aTa, € Pa3ANKATa MEKAY [IEHATA Ha IIPUAOOHBAHE (HETHO OT IIOTAINCHHUA HA TAABHIIIATA
1 aMOPTH3AIMA) H TEKyIaTa CIPABEAAHBA CTOHHOCT, MHHYC 3ary0bata OT OOE3IICHKA Ha
duHAHCOBUA AKTUB, IIPU3HATA IIPEAN TOBA B IIEYaADaTa HAU 3ary0ara.

3aryOu oT o0eslieHKa, IIPU3HATH B IIeYaADaTa MAH 3aryOaTa, 32 HMHBECTUIIHA B MHCTPYMEHT Ha
COOCTBEHHA KaIIHTaA, KAACH(HUIIHPAH KATO HA Pa3IOAOKECHHE 32 IIPOARKOA, HE Ce
BB3CTAHOBABAT B I1e9aADaTa HAH 3aryoara.

3aryOu oT OOe3IleHKa, IPU3HATA B Ile4aAdara HAM 3aryoaTa, 3a ABATOB HHCTPYMEHT,
KAACH(DHUIIIPAH KATO Ha PAa3IOAOMKECHHUE 33 IIPOAAKDOA, CE Bb3CTAHOBABAT, Bb3CTAHOBCHATA CyMa

ce IIPU3HAaBa B I1€9aA0aTa HAU 3aryoarta.

ITapuanu cpeacTBa

[TapuannTe CPEACTBA BKAIOUYBAT IIAPUYIHHU CPEACTBA B OPOIl M OE3CPOYHU ACIIO3UTH , CBOTBETHO
B A€BA U BBB BAaAyTa.

[TaprannTe €KBUBAACHTH €4 KPATKOCPOYHH, BHCOKOAMKBUAHHM HHBECTHIIHH, KOHTO Ca AECHO
OOpBIaeMU B KOHKPETHH IAPUYHH CYMHU H CHABP/KAT HE3HAYUTCACH PHUCK OT IIPOMAHA B

CTOMHOCTTA WM.

AsroBe n yuacTus

Beuaku HMHBCCTHIIHH lTbPB OHAaYaAHO cc Ipu3HaBaT 10 METOAQ Ha IICHA Ha

npupobusane/ cebecTOMHOCT.

Meroa Ha IieHATA HAa IPHAOOHBAHE /cebecToMHOCTTa/ € METOA 32 OTYHTAHE Ha AAACHA
MHBECTHIIUA, IIPH KOHTO MHBECTHIHATA C€ IIPU3HABA 110 II€HA Ha IIPHAOOHBAHE
/cebecroitnoct/ . [IpeApusATHETO IPU3HABA AOXOAQ OT HHBECTULIUATA EAHHCTBEHO AO CTCIICHTA,
B KOATO TO IIOAYYaBa PA3IIPEACACHHUA OT HATPYIAHHUTE IICYAAOM HA IPEAIPHUATHETO, B KOCTO €
MHBECTUPAHO, BB3HUKHAAU CACA Aarata Ha HOpumAoOmBamero. Iloaydennm pasmpeseseHps,
HAABUIIIABAINY TE3HM IIEYaAOH, CE PA3rACKAAT KATO BB3CTAHOBABAHE HA HHBECTULIHATA H CE

IIPU3HABAT KATO HAMAACHIE Ha [IEHATA HA IPUAOOUBAHE /cebecTOMHOCTTA/ HA MHBECTHIIAATA.
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MuBecTunnnTe B ABIIEPHU IIPEAIPHUATHA CE OTYUTAT U IIPEACTABAT IIO IICHA HAa IPUAOOHBAHE
/cebecToitHOCT/ .

MuBecturmnrte B aCONMUUPAHN IIPEAIIPUATHA C€ OTIUTAT U IPEACTABAT 11O IIEHA HAa IIPUAOOUBAHE
/cebecroitaOCT/

MuBecturmnre KOUTO HE €a KAACH(PHUITUPAHHU KATO ABINEPHH U ACOIUMUPAHH IIPEAIIPUATHA CE
OTYNTAT IIO CIPABEAAMBA CTOMHOCT KAACH(PUIIUPAHU KATO KATO (DUHAHCOBH AKTHBH HAa
pasmoAoKeHne 3a IpoAaxOa, cbraacHo msuckBanmAra Ha MCC39. B caywgamre B xowmro
MHBECTHIIUUTE €4 B KAIIMTAAOBM HHCTPYMEHTH, KOUTO HAMAT KOTHpaHA ITa3apHa IICHA Ha
AKTHUBEH I1a3ap U YHATO CIIPABEAAHBA I[€HA HE MOKE Ad CE OIPEACAH HAACKAHO CE OTUUTAT IIO
neHa Ha npupAobusate/ cebecTOMHOCT.

WMuBectuninn  kouto ca xaacudunupanua B cporBerctBue MCPO 5 kato AppxaHEm 32
IpoAKOA/MAK €A BKAFOUCHHU B IPYIIA 32 U3BAKAAHE OT yIIOTPeOa, KOSATO € KAACH(PUIIPAHA KATO
ADpPKAHA 32 npoAa)K6a/ ce oruuTar B crorBercTBHE ¢ To3u MCDO.

KpeauTy, ThProBCcKky u APyru B3eMaHHA
Kpeaurure u B3emaHmsta ca HEACPHUBATUBHH (DUHAHCOBH AKTHBU C (PUKCHPAHH HAU
OIIPEACAACMU IIAAIIAHNSA, KOUTO HE CE KOTHPAT HA AKTHBCH 11432, C H3KAIOYCHIC Ha:
® Te3M, KOUTO IIPECAIIPUATHCTO BB3HAMEPABA Ad IIPOAAAEC HE3a0ABHO HAU B OAH3BKO OBACIIIE,
KOUTO IIe OBAAT KAACH(HUIMPAHN KATO ABPKAHM 32 THPIYBAHE W TE3M, KOHTO
IIPCAIIPUATHETO OIPEACAA IIPH IIBPBOHAYAAHOTO IIPU3HABAHE KATO OTYUTAHH IIO
CIIPABEAANBA CTOMHOCT B Ite4aAbaTa HAU 3ary0ara;
® Te3M, KOUTO IIPCAIIPHUATHETO OIIPEACAS KATO HA PA3IIOAOKEHHE 33 IIPOAAKOA IIPH
ITBPBOHAYAAHOTO IIPU3HABAHC;
AN
® Te3W, IIPH KOUTO ABPKATEAAT MOKE Ad HAMA BB3MOMKHOCT A2 Bb3CTAHOBH B 3HAYHTCAHA
CTEIICH IIAATA CH ITbPBOHAYAAHA MHBECTHUINSA, C H3KAFOUYCHHE HA CAYIANTE, IIPH KOUTO
IIPUYHHATA € BAOIIABAHE HA KPEAUTHOTO KAYECTBO M KOUTO CE€ KAACH(DHUIIHPAT KATO Ha
Pa3sIOAOKEHIE 32 IIPOAAKOA.
Karo kpeawrn u B3emaHms ce kaacuuuupar (PUHAHCOBU AKTUBH BB3HHUKHAAU OT AMPEKTHO
IIPCAOCTABSAHE HA CTOKH, YCAYIH, HAPH HMAHM I[IAPUYHH CKBHBAACHTH/THPIOBCKH B3CMAHHS M
KpEAUTH/ .
Kpeanrure 1 B3emaHmATa, KOUTO €a C (DUKCHPAH IIAACK CE OTYUTAT IO AMOPTH3HPAHATA UM
CTOMHOCT.
Kpeaurure u B3emaruaTa KOUTO ca O3 (PUKCHPAH ITAACK CE OTIUTAT 110 CeOECTORHOCT.
[IpearaaTeHnTE PasXOAM, KOHUTO KACAAT CACABAINM OTYCTHH IIEPUOAH CE IIPEACTABAT KATO

ABAHCOBO IIPEBEACHU CyMH HA AOCTABYHNIIH U CC BKAFOYBAT B ThPIrOBCKHUTC B3CMaHMUA.
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AaHbIM 32 Bb3CTAHOBABAHE

AampnnTe 32 BB3CTAHOBABAHE HE IPOM3THYAT OT AOIOBOPHH B3aHMOOTHOIIEHHS, HE Ce
KAacuuIpar B Katreropunte (DMHAHCOBU aKTUBU. 1€ BKAIOUBAT:

-Cymure Ha BDB3CTAHOBHMUTE AAHBIIM BBPXYy AOXOAa BBB BpPB3Ka C ODAaraemara
mmeuanba/AaHpuHaTa 3ary0a 3a IEPHOAA M IIAATEHH CYMH 32 TEKYI[ M IIPEAXOACH IIEPHOA
ITPEBUIITIABAIII ABAKIMHITE CYMH.

-CymuTe Ha AAHBYCH KPEAHTH 32 BB3CTAHOBABAHE M IIPUXBAIIAHE CACA Kpad HA OTYCTHHA
IIEPHOA M ITAATEHH CYMH 32 TEKYII U IIPEAXOACH IIEPHOA IPEBUIIABAINN ABAKHMUTE CYMH 32
APYTH AAHBIIH.

Tekymunre AAHBYHI aKTUBH 32 TEKYIIHA U IIPEAXOAHHU IIEPUOAU CE OLIEHABAT IIO CyMaTa, KOATO
ce OYaKBa Ad OBAE BB3CTAHOBEHA OT AAHBYHHTE OPraHU IIPU IPUAAraHE HAa AAHBYHH CTABKU U

AAHDbYHU 3aAKOHMH, ACfICTBaHIPI AU O92aKBAHU Ad BAA3AT B CHAQ KbM Kpafd HA OTYICTHUS IICPHUOA.

Marepuasnu 3anacu

[Ipeanpusruero mpusara MCC 2 3a oTanrane Ha MATEPHAAHUTE 3aITACH:

MarepuaAHu 3aIIacH Ca AKTUBU:

-ABPKAHA 32 IPOAAKOA B OOMYIANHUS XOA HA CTOIIAHCKATA ACHHOCT /CTOKI,IIPOAYKIINS/ ;
-HAMHPAIIH CE B IIPOIEC HA IIPOU3BOACTBO 34 TAKABA IIPOAAKOA /HE3aBBPILICHO IIPOU3BOACTBO/ ;
-MaTEePHAAHH 3aITACH, KOUTO CE H3PAXOABAT B IIPOM3BOACTBEHHSA IIPOIIEC HAH IIPH IIPEAOCTABAHE

HA YCAYIH/MaTePUAAN, CYPOBHHU/;

OnensaBaHe HA MATEPUAAHU 3aI1ACH

MarepuaAHUTE 3aI1aCH CE OLICHABAT I10 IIO-HUCKATA OT CEOECTOMHOCTTA HAM HETHATA PEAAU3yeMa
CTOMHOCT.

CeOecToffHOCTTA HAa MATEPHAAHHTE 3aIIaCH IIPEACTABAABA CyMaTa OT BCHYKH Pa3XOAH IIO
3aKyITyBAHETO, IIPEPAOOTKATA, KAKTO U APYIH PA3XOAHU, HAIIPABEHHU BBB BPB3KA C AOCTABIHETO MM
AO CETaIlIHOTO ChCTOAHUE U MECTOIIOAOKEHHE.

PasxoanTe 1O 3aKyIyBaHE HA MATCPHAAHUTE 3aITACH BKAFOUBAT ITOKYITHATA II€HA, BHOCHUTE MUTA
1 APYTH HEBb3CTAHOBUMHU AAHBIIN, TPAHCIIOPTHUTE PAa3XOAU U APYTH, KOUTO AHPEKTHO MOIAT Ad
Ce OTHECAT KbM IIPHAOOMBAHETO HA CTOKATE MATEPHAAHUTE H YCAYTHTE. T'BPrOBCKHTE OTCTBIIKH
padaTn U Ap. TOAOOHH KOMIIOHEHTH C€ IIPHCIIAAAT IIPH OIIPEACAAHE HA IIOKYITHATA CTOMHOCT.
PasxoanTe 3a mpepabOTKa BKAIOYBAT IIPEKU Pa3XOAU U CUCTEMATHYHO HAYNCAABAHU IIOCTOSHHHI
1 IIPOMEHAUBH OOIIH Pa3sXOAH, KOUTO CE€ IIPaBAT IIPU IPEPabOTBAHE HA MATEPHAAUTE B FOTOBA
ITPOAYKIIHA.

[IpomenAMBHTE OOIIM PA3XOAHM C€ PA3IPEACAAT 32 BCAKA ITPOM3BEACHA EAMHHIIA Ha 0a3a Ha
PEAAHOTO M3IIO3BAaHE HA IPOU3BOACTBCHHUTE MOITHOCTH.

[TocTosHHUTE OOIIH Pa3XOAH CE PA3IPEACAAT KbM C€OECTOMHOCTTA HA IIPOAYKIIHATA Ha Oa3a Ha

HOPMAAHHSA KAITAMUTCET HA IIPOU3BOACTBCHUTC MOIITHOCTH.
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KoAmdaecTBOTO OOINM ITOCTOSHHU PAa3XOAH, KOHTO OTIOBAPAT HA PA3AHKATA MEKAY HOPMAAHHSA
KAITAITATET M AOCTHUTHATHS KAITAIIUTET C€ IIPU3HABAT 32 Pa3XOAM 33 IIEPHOAA B KOHTO Te
BBH3HUKBAT.

Apyrn pasxoAn ce BKAIOYBAT B CEOECTOMHOCTTA HA MATCPHAAHHUTE 3aITaCH CaMO AOTOAKOBA,
AOKOAKOTO T€ Ca HAIlpaBEHH BDBB BPB3KA C AOBEKAAHETO HA MATCPHAAHHTEC 3aITaCH AO
HACTOAIIIOTO UM MECTOITOAOKEHHE U ChCTOSHHUE.

B orpammuenn cAyuam pasxoAum IO IOA3BaHH, KPEAUTH KOHTO ca ompeaesenn B MCC 23
PasxoAm 1o 3aemMm, ce BKAFOYBAT B CTOMHOCTTA HA MATEPHAAHHUTE 3AITACH.

PasxoAn KOHTO He ce BKAIOYBAT B CEOECTOMHOCTTA Ha IIPOM3BEACHATA IIPOAYKIHSA H CE
IIPU3HABAT KATO Pa3XOAHU 32 IIEPHOAA B KOMHO Ca Bb3HUKHAAU Ca:

-KOAMYECTBA MATEPHAAH, TPYA U APYTH IIPOU3BOACTBEHH PA3XOAU U3BBH HOPMAAHHUTE IPAHHIIH.
-Pa3XOAH 32 CbXPAHEHHUE B CKAAA.

-AAMIHHCTPATUBHI Pa3XOAH.

-Pa3XOAH IIO IIpOAAKOUTE.

Ce6ecTOHOCT IIpH IPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYIH CE IIOA3BAT MATEPHUAAHU 3AIIACH, TO TC
ce BKATOUBAT B cebectorinocta Ha yeayrure. CebecTOMHOCTa Ce ChCTOH TAABHO OT Pa3XOAHTE 3a
TPYA U APYIHTE Pa3XOAHM 3a IIEPCOHAAA, 3a€T B IIPEAOCTABAHETO HA YCAYIraTa, BKAIOYHTECAHO
CAY/KHTEAHTE, H3IIbAHABAIIN HAA30PHA ACHHOCT, M CBOTBETHATA YaCT OT OOINNTE PAa3XOAH 32
TAX. TPYABT U APYTH Pa3XOAH, CBBP3aHU C IPOAAKONTE U OOIINA AAMUHHUCTPATUBEH IIEPCOHAA,
HE Ce BKAIOYBAT, 4 CE IIPU3HABAT 32 PA3XOAU B IIEPUOAQ, B KOHTO Ca BE3HUKHAAL.

HOTpC6ACHI/ICTO Ha MaTCPpHAAHH 3aITaCH CC OIICHABA ITO CPEAHO ITPCTCrACHA CTOMHOCT.

OOGe3neHKa HAa MATEPUAAHH 3aTIACH

CebecTofiHOCTTa HA MATEPUAAHUTE 3aITACH MOJKE Ad HE € BB3CTAHOBHMA, B CAydYall de Te ca
IIOBPEACHH HAH Ca IIAAOCTHO HAHM YACTUYHO MOPAAHO OCTAPEAM, HAM aKO HMa CIIaA B
npoAakHnTe UM reHn. ChIno Taka ceOeCTOMHOCTTA Ha MATEPHAAHHUTE 3AI1aCH MOKE Ad HE ObAE
BB3CTAHOBHMA, aKO IPHOAMBUTEAHO OIIPEACACHHTE PasXOAHM 3a 3aBBPIIBAHE HAU
IPUOAUZUTEAHO OIPEACACHHTE PAa3XOAH, KOHTO IIE OBAAT HAIIPABEHU 32 OCBIIECCTBABAHEC HA
poAaxOara, ca ce yBeAndHmAn. MaTeprmaAHMTE 3aI1ac Ce HAMAASIBAT AO HETHATA PEAAM3yeMa
CTOIHOCT Ha 0a3aTa HAa OTACAHM mosununu. [Ipm HAkom obOcroATEACTBA ODade MOKE Aa ODBAE
IIOAXOASAIIIO AA CE rpyHI/IpaT CXOAHU UA CB’bpSaHI/I ITIO3UIINN.

KbM BCcekn cAeaBalll IIEPHOA Ce IIPABM HOBA OIICHKA HA HETHATA peainsyema crorHoct. Koraro
VCAOBHSATA, AOBEAH AO CHIDKABAHE HA MATCPHUAAHUTE 3AIIACH ITOA TAXHATA CCOCCTOMHOCT, Bedue He
€a HAAHUIIE HAU KOIaTO UMa ACHO AOKa3aTEACTBO 32 YBEAHYCHHE B HETHATA PEAAH3yeMa CTOHHOCT
3apaAd IIPOMAHA B MKOHOMHYCCKHTE OOCTOSTEACTBA, CyMaTa HAa OOC3IICHKATA CE BB3CTAHOBABA

Taka, 9e HOBaTa OaAQHCOBA CyMa € ITO-HHCKAaTa OT CEOECTOMHOCTTA M IIPEPA3TACAAHATA HETHA
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peaAmsyeMa CTOMHOCT. Bb3cranossBamero e OI“paHI/I"ICHO AO CyMaTa Ha HBPBOHQ‘IQAHQTQ

00€e3IIeHKA.

OTmmcBaHe HA MAaTEPUAAHU 3AI1ACH
[Ipm mpoaaxkOa Ha MaTepHAAHM 3aITacH, OaAaHCOBATA CyMa Ha TE3W MATEPHAAHH 3aIIaCH CE

IIPHU3HABA KATO PA3XOA IIPE3 IIEPHUOAQ, ITPE3 KOMTO CHOTBETHHUAT IPHXOA € IIPHU3HAT.

ITpusnaBane Ha IPUXOAH U PA3XOAU OT MATEPUAAHU 3AITACH

Cymara Ha BcAka OOE3I[CHKA HA MATCPUAAHHTE 3aIIACH AO HETHATA MM PEAAM3yeMa CTOMHOCT,
KAKTO M BCHYKM 3aIyOH OT MATEPHAAHH 3aIIaCH CE IIPU3HABAT KATO PAa3XOAH 3a IIEPHOAA Ha
obe3lieHKaTa HAM Ha Bb3HHKBaHETO Ha 3aryomre. Cymara Ha EBEHTYaAHOTO OOPaTHO
BB3CTAHOBABAHE HA CTOMHOCTTA Ha OOE3IEHKATA HA MATCPHAAHUTC 3aIlaCH, BB3HHKHAAA B
PE3YATAT HAa YBEAMYCHHUETO HA HETHATA PEAAH3YEMa CTOMHOCT, CE IIPU3HABA KATO HAMAAABAHE Ha
cyMara Ha IPH3HATATE pPa3sXOAHM 32 MATEPHAAHH 3allaCH IIPE3 IIEPHOAA, IIPE3 KOHTO
BB3CTAHOBABAHETO € Bb3HUKHAAO.

Hsakon martepmasHH 3amacu MOTraT Aa ODbAAT OTHECEHH IIO CMETKHATE HAa APYTH aKTUBH, KATO
HAIIPUMEpP MAaTEPHAAHH 3aIlaCH, KOHTO CE H3IIOA3BAT KATO KOMIIOHEHT HA CB3AAACHHTE OT
CaMOTO IIPEAIPUATHE COOCTBEHH HMOTH, ChbOPBKEHHA M 00OpyABaHe. MarepraAHHUTE 3aI1acy,

OTHECCHU KbM APYT aKTHB, CC IIPHU3HABAT 32 PA3XOA B IIPOABAIKCHUC ITOAC3HUA KIBOT HA AKTHUBA.

AXTHUBH ABP>KaHH 32 IIPOAAKOA

Karo akruBu Abprxanu 3a mpoaakdba cbraacao MCPO 5 ce kaacndurmpar HETEKyIN aKTHUBH,
YHATO OAAaHCOBA CTOMHOCT Ine OBAE BB3CTAHOBEHA IIO-CKOPO 9YPE3 CACAKA 3a IIPOAAKOA
OTKOAKOTO 4Ype3 IPOABANKABAIIA YIIOTPEDHA.

AKTHBUTE ABPKAHN 32 IIPOAQKOA CEe OLICHABAT IIO ITO-HHCKATA OT OAAAHCOBATA MM CTOMHOCT U
CIIPABEAAUBATA M CTOMHOCT HAMAACHA C PAa3XOAUTE 32 IIPOAAKOATA.

3aryba oT OOE3IIeHKA CE IIPHU3HABA IIPU BCAKO ITBPBOHAYAAHO HAHM IIOCACABAIIO HAMAACHHUCE HA
CTOHHOCTTA HA AKTUBH ABP/KAHH 32 IIPOAAKOA.

[Teqanba OT ITOCAEABAINIO YBEAHYEHHE HA CIPABEAANBU CTOHHOCTH, HAMAACHU C PAa3sXOAHUTE 32
IIpoAa:KOa Ha aKTUBH ADBP/KAHH 32 IIPOAQKOA ce IPU3HABA AO pasMepa Ha OOC3IICHKATA Ha
CBHOTBETHHA aKTUB HadmcAeHa 1pean cbraacao MCC36 u MO®O5.

Co06cTBeH KanmTaA

CoOCTBEHMAT KAIIUTAA HA HPCAHPI/IHTI/ICTO C€ CBCTOM OT:

OcHoBeH KanuTaA

Perucrpupanus KamuTaA c€ IIPEACTaBA IO HOMHHAAHA CTOHHOCT CBIAACHO CBACOHO pEIIICHIE
32 PeruCTparus.

Xoaaunr [Teramma AA e aKIImOHEPHO APYKECTBO U € 3aABAKEHO Ad PerucTpupa B T'bpropckus

PErucCTHP pa3Mepa Ha OCHOBHHSA CHU KAITHTAA, KOHTO CAYIKH KaTO obe3rrevuenue Ha KPCAI/ITOPI/ITC.
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AKL[I/IOHCPI/ITC OTTrOBaApPAT 34 3aADAKCHHUATA HA APYKCECCTBOTO AO pasMepa Ha CBOCTO y9IaCTHC.

Pasxoau 3a eMHCHU U U3KYyITyBaHE HA aKIIUM

[Ipn m3AaBaHETO HAM IPHAOOMBAHETO HA CBOM HHCTPYMEHTH Ha COOCTBEHMA KAITUTaA
IIPEATIPHATHETO ITPABH PA3AHYHHU Pa3XOAH. Te3M pasXoAM OOMYAaHO BKAIOYBAT PETHCTPAIUA 1
APYTH 3aKOHOBH TaKCH, M3IIAATEHH CYMH HA IIPABHH, CIYCTOBOAHH H APYIH IIPO(ECHOHAAHI
KOHCYATAHTH H AP.HOAOOHH. [lpm KammranoBa CAEAKA Pa3sXOAUTE IIO CACAKATA CE OTYUTAT
CYCTOBOAHO KATO HAMAACHHE HA COOCIBCHUS KallnTaA /HETHO OT BCHYKH CBbP3aHU
pedepeHIINT 32 AAHBK BBPXY AOXOAUTE/ AO CTEIICHTA, B KOSTO Ca AOITBAHHTEAHH PasXOAW,
IIPAKO CBBP3aHH C KAIIUTAAOBA CACAKA4, KOUTO B IIPOTHBEH CAydYal Omxa OmAm m3berHarm.

PaSXOAI/ITC IIO KaIIMTAAOBa CACAKA, KOATO € U30CTABCHA, CC HpI/ISHaBaT KaTO Pa3xOA.

PesepBu

[Ipemunnn pesepBu- 0OpasyBaHH OT EMUTHPAHE HA COOCTBEHU KAIINTAAOBU MHCTPYMEHTH.
OOmu pesepBu 0Opas3yBar ce OT PA3IPEACACHHE Ha II€4aA0da CBIAACHO H3UCKBAHUATA Ha
Teproeckus 3akoH Ha PBbArapus u yIpeANTEAHHA aKT HA IIPEATIPUATHETO.

Apyru pesepsu (hopMupaT ce II0 PEIICHIE Ha COOCTBEHUIIUNTE HA KAIIHTAAA.

DUHAHCOB PE3yATAT
Hepasnpeaeaena kpm Kpas Ha OTICTHHSA IIEPHOA HATPYIIAHA IeYaAba OT IIPEAXOAHU IIEPHOAM.
HeroxprTa KbM Kpasd Ha OTYETHHSA ITEPHOA HATPYIIAHA 3ary0a OT IIPEAXOAHH IIEPHOAH.

[Teuanba/3aryba oT rreproaa.

TexyIu 1 HETEKYIIH IACUBU
ITacus ce kaacupUIIIpPa KATO TEKYII, KOTATO OTTOBAPA HA HAKOH OT CAGAHHUTE KPHUTECPHH:
® OYaKBA A2 YPEAHU ITACHBA B CBOS HOPMAACH OIIEPATUBEH ITHKDBA;
® ADBPIKH IIACHBA IIPEAUMHO C IIEA THPIYBAHE;
® ITACHBBT CACABA Ad OBAE YPEACH B PAMKHTE HA ABAHAACCET MECEIIA CACA Kpasd Ha
OTUYETHHSA ITIEPHOA,;
AT
® IIPEAIPHATHETO HAMA OE3YCAOBHO IIPABO Ad OTCPOUBA YPEKAAHETO HA IIACHBA 32
IIEPHOA HAM-MaAKO ABAHAAECET MECEIA CACA KPasd HA OTYETHHUSA IIEPHOA.
[TacwB ce xAacmdUIIpPa KATO HETEKYIl aKO HE OTroBaps HA KPHUTEPHUHUTE I1a KAACHUIIIpaHe
KAaTO TEKYIIL.
[TacuB ce kaacuduIEpa KATO TEKYII, KOTATO TE CAEABA Ad CE YPEAU B PAMKHTE Ha ABAHAACCET
MeceIa OT Kpasg Ha OTYECTHHUA IIEPHOA, AOPH AKO:

L ITbPBOHAYAAHUAT CPOK € OmA 32 TIEPHUOA IIO-ABABI OT ABAHAACCET MECCIa; 1
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® CAEA Kpad Ha OTYCTHHUA IICPHOA U HPCAI/I Cl)I/IHaHCOBI/ITC OTUCTH Aa Ca OAO6PCHI/I 3a
HY6AI/IKyBaHC € CKAFOYCHO CIIOPa3yMCHHC 324 peanHchmpaHe HAH 324 HOB IIOTAaCHUTCACH

IIAQH HAa ABATOCPOYHA 0a3a.

®uHAHCOBY MACUBH
[Ipeanpusruero mpusara MCC32 u MCC39 npu otanrane Ha PUHAHCOBH IIACHBU.
PuHAHCOB ITACHB € BCEKH ITACHB KOUTO € :
® AOI'OBOPHO 32ABAKECHUC :
- A4 CE IIPEAOCTABAT IIAPUYHH CPEACTBA HAH APYr (PHHAHCOB aKTHB Ha APYro
IIPEATIPHATHE;
AN
- Aa ce pasMeHAT (PUHAHCOBH aKTUBH MAHM (PHHAHCOBHU ITACHBH C APYTO IIPEATIPHATHE ITPH
YCAOBHSA, KOHTO CA IOTCHITHAAHO HEOAATOIIPHATHH 32 IIPEAIIPHATHETO;
AT
® AOrOBOp, KOHTO IIle O'bAC HAHU MOKE A2 OBAE YPEACH B MHCTPYMEHTH HA COOCTBEHUSA KAITHTAA
Ha IIPEAIIPUATHETO H €:
- HEACPHBATHB, 32 KOWTO IPEAIPHATHETO € HAM MOKE Ad OBAE 3aABAKEHO Ad IIPEAOCTABH
IIPOMEHAUB OpOI HHCTPYMEHTH HA COOCTBEHHSA CH KAITHTAA;
AN
- AEpHBATHB, KOHTO IIe ODbAEC HAH MOXKE Ad ObAC YPEACH dUpe3 pasmsAHa HA (DUKCHpaHA
CyMa ITAPHYHN CPEACTBA HAU APYT (DHHAHCOB AKTUB 32 (PUKCHPAH OPOI HHCTPYMEHTH Ha
COOCTBEHHA KAIIUTAA HA IIPEAIPHUATHETO. 3a Ta3W IEA MHCTPYMEHTHUTE Ha COOCTBEHMSA
KAITUTAA Ha IIPEAIPHATHETO HE BKAFOYBAT BB3BPBINACMH (DUHAHCOBH HHCTPYMEHTH,
KAACH(DUIIIPAHN KATO HMHCTPYMEHTH HA COOCTBCHHSA KAIINTAaA, KOHTO HAAAraT Ha
IIPEATIPHATHETO 3aABAKEHHETO A4 IIPEAOCTABH HA APYIa CTPaHA ITPOIOPIIMOHAACH AAA
OT HETHUTE aKTUBHU HA ITPEAIIPHATHETO CAMO IIPH AUKBHAAIINA, AW HHCTPYMEHTH, KOUTO
ca AOTOBOPH 33 OBACIIO IOAYIABAHE HAHU IPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHUA

KAITUTAA HA IIPEAITPUATHETO.

PuUHAHCBATE MHCTPYMEHTH-IIACUBHU C€ KAACH(PULHPAT B CACAHHUTE KATETOPUH CBLAACHO
n3ucksanuara Ha MCC 39:
e  OUHAHCOBH ITACHUBH, OTIUTAHU 11O CIIPABEAANBA CTOMHOCT B IT€9aA0aTa HAHU 3arybaTa:
- KAACH(UIIIPAHU KATO ABP/KAH 32 THPIYBaHE
- IIPX I'BPBOHAYAAHOTO MY IIPU3HABAHE CE OIIPEACAA OT IIPEAIIPUATHETO 32 OTIUTAHE IIO
CIIPABEAAUBA CTOMHOCT B II€YaAOaTa HAH 3ary0ara
e OUHAHCOBH ITACHUBH, OTIUTAHU 10 AMOPTH3HPAHA CTOMHOCT
DuHAHCOBH ITACUBH C€ IIPH3HABAT B OTYeTa 32 (DHHAHCOBOTO CBCTOAHHE, KOTATO

TIPCAIIPHUATHCTO CTAHC CTPaHA I10 AOFOBOPHI/ITC YCAOBHA HA I/IHCTPYMCHTQ..
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[Ipy IbpPBOHAYAAHOTO IIpU3HABAHE (PHHAHCOBUTE IMACHBH CE OTYHTAT IO CIIPABEAAHBATA M
CTOIHOCT, IIAFOC B CAyYaH Ha (DMHAHCOBH ITACHBH, KOHTO HE CE OTYUTAT ITO CIIPABEAAHBA
CTOMHOCT B IT€9aA0aTa MAM 3ary0aTa, PasXOAHMTE IO CAEAKATA, KOHTO CE OTHACAT IIPAKO KbM

IIPUAOOHBAHETO HAU U3AABAHETO HAa (DHHAHCOBUA ITACHB.

ITocaeaBama oreHKa Ha (PUHAHCOBH ITACUBU
e [lo cmpaBeaAnBa CTOMHOCT
-(bHHAHCOBY ITACHBU, OTYUTAHH ITO CIIPABEAAUBA CTOHMHOCT B II€9aADaTa HAH 3ary0aTa;
C u3KAIOYECHHME HAa IIACHBHTE - ACPHBATHUBH, KOHUTO Ca OOBBP3aHH C HEKOTHPAH
HHCTPYMEHT HA COOCTBEHHA KAITMTAA H TPAOBA Ad CE YPEAAT UPE3 IPEXBBPAAHETO Ha
HEKOTHPAH HHCTPYMEHT HA COOCTBEHUA KAIIUTAA, YUATO CIIPABEAAHBA CTOIHOCT HE MOJKE
A4 Ce OLIEHU HAACKAHO, KOUTO CE€ OTYUTAT 110 IIeHA Ha IIPUAOOHUBAHE;
e [lo amoprusmpanHa CTOMHOCT C HU3IIOA3BAHETO HAa METOAQ HAa e€(DEKTUBHUA AUXBEH

IIPOLIEHT

-BCHUYKHX OCTAaHAAN (bl/IHaHCOBI/I ITaCHBHM

ITeuaabu u 3arybu oT (pMHAHCOBH ITACUBU C€ MPU3HABAT

e [leqanOn wu 3aryOm OT (PUHAHCOBM ITACHBH, KAACH(PUIMPAHH KATO OTYUTAHU IIO
CIIPAaBEAAUBA CTOHHOCT B I1€9aA0aTa HAHM 3ary0ara, Ce IPHU3HABAT B OTYETA 32 AOXOANTE;

e [leuanbara mAn 3aryOata OT (DMHAHCOBU IIACUBU KOHTO CE€ OTYIHTAT IO aMOPTHU3HPAHA
CTOITHOCT C€ IIPU3HABA B OTYETA 32 AOXOANTE, KOraTO (PHHAHCOBHUSA IIACHB CE OTIIHCBA M
9¥pe3 MpoIieca Ha aMOPTH3UPAHE;

[peanpusTieTo OTIINCBA (PUHAHCOB IACHUB /HAHM 9ACT OT (DHHAHCOBHUA I1aCHB/ , KOraTo TOH €
ITOTaceH - T. €. KOTATO 3aABAKEHHETO, OIPEACACHO B AOTOBOPA, € OTIAAHAAO, AHYAUPAHO HAN
CPOKBT My € H3TEKDA.

IIpu ormucBane Ha (PUHAHCOB ITACHB PAa3AMKATA MEXKAY OaAaHCOBATA CTOHHOCT Ha (PUHAHCOB
[1acuB /HMAM Ha 9acT OT (PUHAHCOB I1acUB/, KOHTO € IIPEKPATEH HAN IIPEXBBPACH HA TPETa
CTpaHa, U IIAATCHOTO BB3HATPAKACHHE, BKAIOUYUTEAHO IPEXBBPACHHUTE H IIOCTH HEIIAPUYHU

AKTUBHU M ITaCHBH, CC HpI/ISHaBa B OTYETA 32 AOXOAHTE.

TBProBCKU U APYTH 3AABAYKEHUA U KPEAUTH

KpeAurn, TBProBcky U APyIH 3aABAKEHHUA 3AABAKEHUA €4 (PHHAHCOBU ITACHBH BB3HUKHAAU OT
AMPEKTHO ITOAYYABABE HA CTOKH, YCAYTH, ITAPH UAH TAPUIHU EKBUBAACHTH OT KPEAUTOPH.

CAeA ITBPBOHAYAAHOTO IPHU3HABAHE KPEAHTHTEC M TBPIOBCKHATE 3aABAKEHHATA, KOUTO ca 0Oe3
pHUKCHpaH ITaACK CE OTYUTAT IO OLIEHEHATA IIPU IPUAOOUBAHETO UM CTOHHOCT.

KpeanTtnre 1 3aAbAKEHHATA, KOUTO €a ¢ (DUKCHPAH ITAAEK CE OTUMTAT IT0 AMOPTH3UPAHATA HM

CTOMHOCT.
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AaHbYHM 3aABAKEHUA

Texymure AAHBPYHH 3aABAKCHHA HA IPEAIPHATHETO HE IIPOM3THYAT OT AOTOBOPHHI
B3aHMOOTHOIIIECHHUA U HE e KAacuUIUpaT KaTo (PUHAHCOBU ITACHBH. 1€ BKAIOYBAT:

-TexymuaT AAHBK BbPXY AOXOAA 32 TEKYIINA U IPEAXOAHU IIEPHOAH CE€ IIPU3HABA KATO IIACHB AO
CTENEHTA, AO KOATO HE € ITAATEH.

-Texymu 3aABAKEHUSA 32 AAHBIIH ChIAACHO APYIH AAHBYHI 3aKOH.

Tekymunre AAHBYHN IIACHUBH 34 TEKYIIUA U IIPEAXOAHH IIEPHOAH CE OIICHABAT II0 CyMaTa, KOATO
ce O9aKBa Aa OBAE ITAQATEHA HA AAHBYHHTE OPTaHH IIPH IIPHUAATAHE HA AAHBYHH CTABKH M AAHBY-

HU 32aKOHH, ACHICTBAITI KbM Kpad Ha OTYCTHHUA IICPHUOA.

IlercnoHHEM W APYrH 3aABAYKEHHA KBM II€PCOHAAA IIO COIIMAAHOTO H TPYAOBO

3aKOHOAAQTCACTBO

Sa,AfbA)KCHI/I}I KbM HCpCOHaA BKAIOYBAT 3aADBAKCHHA HaA HPCAHPI/I}ITHCTO IIO0 IIOBOA Ha MHMHAA
TPYA IIOAOKCH OT HACTHSA IICPCOHAA M CBOTBCTHHUTC OCUTYPUTCAHH BHOCKH, KOUTO CC U3MCKBAT

OT 3aKOHOAAQTEACTBOTO.

TpyAoBHTE M OCHIYPHTEAHH OTHOIIECHHA C PAOOTHHIIMTE M CAYKHTEAHTE CE OCHOBABAT Ha
pastopeabuTe Ha KoAekca Ha TpyAa M Ha pasImOpeAOHTE HA ACHCTBYBAIIIOTO OCHIYPHTEAHO

3aAKOHOAATEACTBO.

Ocunosuo 3aAABAXKCHIUIC HA pa6OTOAaTCA}I € A2 U3BBPINBA 3AADBAKITCAHO OCUTYPABAHC HA HACTHS

IIEPCOHAA 32 IICHCHOHHOTO, 3APABHO H CPEIIy 0e3padOTHIIA OCUTYPABAHE.

PaSMepI/ITC Ha OCUTYPHUTCAHHTC BHOCKH CC YTIBBPIKAABAT CHC 3aKOH. Buockure ce Pa3IIPCACAAT
MCIKAY pa6OTOAaTCAﬂ U OCUI'YPCHOTO AHIIC B CHOTHOIIICHHEC, KOCTO CC IIPOMCHSA CIKCTOAHO H €

OHPCACACHO C OCHUTYPHUTCAHUS KOACKC.

Ocsen 3aABAJKITCAHOTO  ABPIKABHO O6LT_I€CTBCHO ocurypsaBaHe CbhIOCCTBYBAT 3aKOHOBO
CB3AAACHHU Bb3MOXKHOCTH 324 AOITbAHHUTCAHO AO6pOBOAHO IICHCHOHHO U 3APAaBHO OCHUTYPsBAHC B

AOOPOBOAEH (DOHA.
KbM ApyKecTBOTO HAMA Ch3AAACH U (PYHKIIMOHUPAIL] 9aCTEH AOOPOBOACH OCHUIYPHTEACH (DOHA.

OCI/IprI/ITCAHI/ITC " IICHCMOHHH CXCMU /HAaHOBC/, IIpHUAaraHu OT Apy)KCCTBOTO B Ka9€CTBOTO MYy
Ha pa6OTOAaT€A, CE€ OCHOBaBaAT Ha 6%AFapCKOTO 3AKOHOAAQATEACTBO M Ca HpeABapI/ITCAHO TBT)IZ)AO

onpeaeacHu /Aepunnpanu/.

Kpartkocpounure AOXOAM 32 IIEPCOHAAA /H3UCKyeMH B paMkurTe Ha 12 Mecema CAeA Kpas Ha
[IEPHOAQ, B KOUTO IIEPCOHAABT € IIOAOKUA TPYA 34 TAX/ Ce IIPU3HABAT KATO PA3XOA B OTYECTA 34
AOXOAUTE, B KOITO € IIOAOKEH TPYABT 34 TAX M KATO TEKYIIO 3aABAKCHHE /CACA IPUCIIAAAHE HA
BCHYKU IIAATCHU BEYE CYMH M IToAararu ce yApbxku/. Kbm Aarara Ha roanmnnus (pHHAHCOB
OTYET APYKECTBOTO IPAaBH OIECHKA HA OYAKBAHHUTE Pa3XOAM IIO0 HATPyHBAIUTE Ce

KOMIICHCHPYEMH OTIIYCKM, KOATO CE€ O4YaKBa Aa ObAE M3IIAATEHA KATO PE3YATAT OT
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HCH3IIOA3BAHOTO HpaBO Ha HATPyIIaH OTIIYCK. B OIICHKATa CC BKAFOYBAT PA3XOAUTC 32 CAMHUTC
BB3HAIPAKACHUA M PA3XOAHUTC 32 3AABAKHTCAHOTO O6LT_ICCTB€HO ocurypsaBaHe, KOHTO

PabOTOAATEAAT ABAKH BBPXY TE3U CYMH.

Cpraacno Koaekca Ha TpyAa APYKECTBOTO € 3aABAKEHO Ad H3IAAINA HAa IIEPCOHAAA IIPH
HACTBIIBAHC HA IICHCHOHHA BB3PACT OOESIIETCHHE, KOETO B 3aBUCHMOCT OT TPYAOBHSA CTaXK B
IIPEAIIPHATHETO MOXKE Ad Bapupa MEKAY 2 U 6 OpyTHH MECEYHH paOOTHH 3aIIAATH KbM AATATA
Ha IIPEKpaTfABAHE HA TPYAOBOTO IpaBoOTHOIIEHHE. [l0o CBOMTE XapaKTEPUCTUKH TE3H CXEMU

ITPEACTABAABAT ITAAHOBE C ACPHHHPAHH AOXOAH.

OHPCACA}IHCTO Ha pasMepa Ha TC3H 3aADBAKCHHUS CC U3BBHPIIBA HA 0aszara Ha aKTIOCPCKa OIICHKA

HA CEraIrrHaTa UM CTOMHOCT KbM AaTaTa Ha OT4YCTA.

ITpoBusun

[TpoBusuuTe ca 3aABAKEHHUA C HEOIIPEACACHA CPOYHOCT HAU CyMa.

[IpoBusuu ce IPU3HABAT IO ITOBOA HA KOHCTPYKTHUBHH H IPABHHU 3aABAKECHHUA BBb3HHKHAAU B
pe3yATaT Ha MHHAAU CHONTHA ChraacHO manuckBanuara Ha MCC 37.

[IpaBHO 3aABAKEHHE € 3aABAKCHIE, KOCTO IIPOU3AU3A OT:

® AOTOBOp /CHOPEA HETOBHUTE U3PUYHH KAQY3U U IO IOAPasbupane/;

®  3aKOHOAATEACTBO;
Al

® APYIO ACHCTBHE Ha 3aKOHA.

KOHCTPYKTUBHO —3aAbAKEHHE € 3aABANKCHHE, KOCTO IIPOM3AM3Aa OT ACHCTBHATA HA
IIPEAIIPUATHETO, KOraTo:

e ma 0asara HAa YCTAHOBCHA TCHACHIIUA HA IIPEAXOAHA IIPAKTUKA, ITYOAUKYBAHH
[IOAUTHKA HAH AOCTATBYHO CHELU(DHYHO TEKYILO TBBPACHUE IIPEAIPHUATHETO €
[IOKA32A0 Ha APYIU CTPAHH, Y€ € TOTOBO AQ IIPHEME OIIPEACACHH OTTOBOPHOCTH;

u
® KATO PE3YATAT IIPEAIPUATHETO CH3AABA § APYIHTE CTPAHH OIPEACACHO OYAKBAHE, Y€

INE€ U3ITbAHU TE3HU OTFOBOpHOCTI/I.

[IpoBusnsd ce mpusHaBa TOrapa, KOraTo:
® IPCAUPHATHETO HMa HACTOAINO 3aAbAKEHHE (IIPABHO HAH KOHCTPYKTHBHO) KaTO

PE3YATAT OT MHHAAU CHOHTHS,

® 1Ma BEPOATHOCT 3a IIOracABAHE Ha 3aABAKECHHETO Ad ODAE HEOOXOAUM IIOTOK
pecypcH, ChABPIKAIL HKOHOMIYECKHI TIOA3H;
u

® MOXKE A2 ObAE HAIIPABEHA HAACIKAHA OIICHKA HA CTOMHOCTTA HA 3aABAKEHHETO.

AKO TE3H YCAOBHS HE Ca U3ITbAHCHH, HpOBI/ISI/I}I HC CC HpI/ISHaBa.
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[IpoBusumure ce NMPU3HABAT 110 HANH-AOOpaTa IPHOAM3NTEAHA OIICHKA HAa PBKOBOACTBOTO HA
IIPEAIPHATHETO KBM Kpasd Ha OTYETHHA IIEPHOA 32 Pa3XOAHTE, HCOOXOAMMH 32 YPEKAAHE Ha
HACTOAIIIOTO 3aABAKCHHE.

[IpussaTtuTe CyMH HA IIPOBU3HH CE IPEPAZTACKAAT KbM BCEKH Kpail HA OTYETCH IIEPHOA U Ce

ITPEH3YHCAABAT C IIEA CE OTPA3U HA-A0OpaTa TEKyIIa OIICHKA.

ITacuBu ABprkanu 3a npoaaxk6a MC®PO 5
Ceraacuo msuksanuaAra Ha MCPOS5 mpeArpuATHeTo KAACH@HUIIIPA KATO ITACHBU ABPKAHU 32
IIpOA2KOA, TTACHBY BKAIOYCHU B Ipylla 3a H3BaKAaHe OT ymortpeba. Ilacusure ce oreHsBar B

cpoTBeTcTBUE ¢ n3ncksanuaTa Ha MCPO5.

OTCPO‘-ICHI/I AAHBYHH AKTHUBHU U ITACUBN

Or1cpoueHnTe AAHBYHH AKTUBH U ITACHBH CE IIPUHABAT 32 BPEMEHHHU PA3AHKH MEKAY AAHBIHATA

OCHOBA H2 AKTUBUTE U ITACUBUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM Kpasd Ha OTYCTHUA IICPHUOA.

OTCPO"ICH AAHDBYCH ITaCHUB CC HpI/ISHaBa 3a BCHYKM ADBAKUMU B 6”bA€H_[I/I HCpI/IOAI/I CyMH Ha

AAQHBITH CBBP3aHN C OOAATAEMH BPEMEHHH Pa3ANKH.

OTCcpoueH AAHBYCH AKTUB CE IIPU3HABA 32 BB3CTAHOBHMUTE B OBACIIN IICPHOAM CYMH Ha
AAHDBIIN CBBP3AHH C IIPUCIAAAILN CE BPEMEHHH PAa3AUKH, IIPEHOC HA HEH3IIOA3BAHU AAHDBYHH
3aryOH M KPEAUTH AO CTEIIEHTA, AO KOSTO € BEPOSTHO A4 CHILECTBYBA OOAAraeMa reqanda, cpery
KOSITO Aa MOTAT AA CE M3IIOA3BAT.

KbM Kpas Ha BCEKH OTYCTCH IIEPHOA IIPCAIPHATHETO IIPEPASIACIKAA HEIIPUZHATUTE OTCPOUCHH
AAHBYHU aKTUBH. [IPEATIpHUATHETO IIPH3HABA HEIIPH3HATHTE B IIPEAXOACH IIEPHOA OTCPOYCHH
AAHBYHH aKTUBH AO CTEIIEHTA, AO KOATO CE € IOABHAA BEPOATHOCT ObAcIaTa OOAaraema medarda

Aad ITO3BOAABA Bb3CTAHOBABAHCTO HA OTCpO‘ICH AAHDBYCH AKTUB.

baaancoBara cToHOCT HA OTCPOYEHNTE AAHBYHU AKTUBU CE IIPEPASIACKAA KbM BCEKH Kpall Ha
ordereH repuoA. Ilpeanpuarmero HamaAfBa OAAAHCOBATA CTOMHOCT HA OTCPOYCHHUTE AAHBIHHU
aKTHBU AO CTEIICHTA, AO KOATO BEYE HE € BEPOATHO Ad OBAE PEAAN3HPAHA AOCTATBYHA OOAATaEMa
1megan0a, KOATO Aa ITO3BOAABA Ad CE OIOA3OTBOPH ITOA3aTa OT YaCT HAW IEAHA OTCPOYCH
AAHBYCH aKkTUB. BCAKO TakOBa HAMAACHUE CE IIPOABABA OOPATHO AO CTEIIEHTA, AO KOATO € CTAHA-

AO BEPOATHO Aa C€ peaAu3upa AOCTATbYHA obAaraema mevanba.

OTcpoueHnTe AAHBPYHI aKTHUBU U ITACHBH CE OIEHABAT ITO AAHBYHHUTE CTaBKH, KOUTO CE OYAKBA
A2 OBAAT B CHAQ 32 IIEPHOAQ, B KOWTO aKTHBBT CE PEAAH3HPA UAH IIACUBBT CC prAI/I/ IIOracH Bb3
OCHOBA Ha AAHBYHUTE CTABKHU /U AAHBYHH 3aKOHHU/ , ACHCTBAIII UAM OYAKBAHU AQ BAA3AT B CHAQ

KbM Kpasd Ha OTYETHHA IIEPHOA.

OTCPO‘ICHI/ITC AAHBITHU CC HpI/ISHaBaT KaTo HpI/IXOA AW PA3XOA MU CC BKAFOYBAT B nevarbaTa nAu
sary6aTa 3a IIEPHOAA, OCBCH AO CTCIICHTA, AO KOATO AAHBKBT BB3HHKBA OT OIICPAIUA HAK

ChOMTHE, KOETO € IPHU3HATO IIPe3 CBINUA HAM PAa3AMYECH IIEPHOA AHPEKTHO B COOCTBEHUSA
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KaITHuTaA.

ITeuarba nau 3aryb6a 3a meprosa

[IpeArpuATHETO NPU3HABA BCHYKHM EACMEHTH HAa IIPUXOAHTE U PA3XOANTE IIPE3 IIEPHUOAA B
reqanOaTa uAn 3ary0ara, oceH ako AaaeH MC®PO He m3ncKBa HAN pa3perraBa APyro.

Hsakon MC®O ompeaeAsT OOCTOATEACTBA, IIPH KOHTO IIPEAIPHUATHETO IIPU3HABA KOHKPETHH
[TO3UIINN U3BBH Hedarbata man 3arydara mpes Tekyrusa mepuoA. Apyra MCPO usucksar uan
pasperaBaT KOMIOHEHTHTE HA APYT BCEOOXBATEH AOXOA, KOUTO OTIOBaPAT Ha ACOHHHIIHATA HA

OO1muTe TOAOKEHHUSA 32 IIPUXOAU U PA3XOAHU, AA OBAAT U3KAIOYECHH OT I1e9aAbaTa HAHU 3aryoaTa.

Pa3xoan

[IpeArrpuATHETO OTYUTA TEKYIIIO PA3XOAHUTE 32 ACHHOCTTA IT0O NKOHOMHYECKHI €AEMEHTH H CACA
TOBA OTHACA 110 (DYHKITHOHAAHO IIPEAHA3HAYECHHE C IeA POPMUpaHE pasMepa Ha Pa3XOAUTE I10
HAITPABACHHUA U ACHHOCTH.

Pazxoan ce mpusHaBaT, KOraTto BB3HHUKHE HAMAACHHE HA OBACIINTE MKOHOMHYECKH H3IOAH,
CBBP3aHHM C HAMAACHHE HA AKTUB HAHM YBEAHYCHHE Ha ITACHB, KOETO MOXKE Aa OBAE OLIEHEHO
HAACKAHO.

[Ipu3aaBaHeTO HA Pa3XOAHWTE 32 TEKYIIUA IIEPHOA CE M3BBPIIBA TOTaBa, KOraTO CE HAYHCAABAT
CBOTBETCTBAIIUTE UM IIPUXOAM.

Korato mkoHOMHYECKHTE HM3TOAM CE OYAKBA AAd BBb3HUKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA H
BPDB3KATA HA PAa3XOAUTE C IIPUXOAUTE MOXKE Ad OBAE OIIPEACAEHA CAMO HAH-OOINO HAU KOCBEHO,
pPa3XOAMTE Ce IIPU3HABAT HAa 0as3ara HA IPOLEAYPH 34 CHCTEMATUYHO M PAI[HOHAAHO
pasIpeAeAeHueE.

Pasxoa ce mprsHaBa He3a0aBHO B OTYETa 32 AOXOAHTE, KOIaTO PasXOABT HE Ch3AaBa OBAEIMA
MKOHOMHYECKA U3TOAA UAU KOI'ATO U AO CTEIIEHTA, AO KOATO OBAEINATA UKOHOMUYECKA U3IOAA HE
OTroBapsA HA U3NCKBAHHUATA HAU ITIPECTAHE AA OTIOBAPA HA N3UCKBAHUATA 32 IIPU3HABAHE HA AKTUB
B OaAaHCA.

PasxoanTe ce OTYMTAT HA NPHHIIAIIA HA TEKYIIIO HaducAABaHe. OIIEHABAT CE IO CIIPABEAAMBATA

CTOMHOCT Ha ITAQTEHOTO AU IIPEACTOAIIO 32 ITAAIIIAHE.

ITpuxoan

[IpuxoA € OpyTeH IIOTOK OT HMKOHOMHYECKH ITOA3H IIPE3 IIEPHOAA, CH3AAACH B XOAQ Ha
obmualinaTa ACﬁHOCT Ha IIPCAIIPHUATHCTO, KOTATO TE3H IIOTOLIX BOAAT AO YBCAHMYIABAHC HA
cobcrBenust KaITUTaA, PAa3AMTYIHHA OT YBCAMYICHUATA, CBbP3aHN C BHOCKHUTC HAa aKIIMOHCPHUTE
[TpeATpuATHETO OTYHTA TEKYIIO IIPUXOAMTE OT OOMYANHATA ACHHOCT 110 BUAOBE ACHHOCTH.
HPI/IXOAI/ITC Ce OLCHABAT IIO CIIPAaBCAAMBATA CTOMHOCT Ha IIOAYYICHOTO HAH ITOAACKAIIIOTO 32
IIOAY9IaBAHC ITAAINMAHC HAY Bb3HATPAKACHHUC.

[TpusHaBaHeTO HA IPUXOAUTE CE M3BHPINBA IIPH CIA3BaHE HA IIPHETATA CICTOBOAHA ITOAMTHKA

32 CACAHUTE BAOBE HpI/IXOAI/IZ
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HPI/IXOA”I)T oT HpOAa)K6aTa Ha CTOKH M IIPOAYKIIHA CC HpI/ISHaBa, KOTATO Ca OMAW U3ITbAHEHH

BCHYKH CACABAIII YCAOBHSL:

IIPEAIIPHUATHETO € IIPEXBBPAMAO Ha KyIyBada CBIIECTBEHHM PHCKOBE M ITOA3H OT
COOCTBEHOCTTA BBPXY CTOKHTE H IIPOAYKIIHATA;

IIPEATIPUATHETO HE 3aI1a3Ba IPOABAKABAINO YIACTHE B YVIPABACHHETO Ha CTOKHTE U
IIPOAYKIIHATA, AOKOAKOTO TO OOHMKHOBEHO CE€ CBBpP3Ba CBC COOCTBEHOCTTA, HHTO
epeKTHBEH KOHTPOA HaA IIPOAABAHUTE CTOKH H ITPOAYKIIHSA;

CyMaTa Ha IIPUXOAQ MOJKE HAACKAHO A2 OBAE OLICHEHA;

BEPOATHO € HMKOHOMHYECKUTE ITOA3H, CBBP3AaHHU CbC CACAKATA, Ad CE ITOAYYAT OT
MPEATIPUATHETO; K

HAIIPABEHHUTE PA3XOAHM HAW TE3H, KOUTO IIe OBAAT HAIIPABEHH BbB BPB3KA CHC CACAKATA,

MOTaT HAACKAHO Ad 6’bAaT OIICHCHU,

HpI/IXO,Abe oT HpOAa)K6a Ha YCAyTH CE HpI/ISHaBa KOraTo pCSyATaTbT OT €AHAa CACAKA MOXKE Aa CE

OIICHH HAACKAHO, IIPUXOABT, CBBP3aH CBC CACAKATa, TPAOBA Aa C€ IIPU3HABA B 3aBHCHMOCT OT

€Talla Ha 3aBbPHICHOCT HAa CACAKATA KbM Kpad Ha IIEPHUOAA. PCSyATaTbT OT €AHA CACAKA MOXKE Aa

CC OIICHH HAACKAHO, KOI'aTO Ca U3ITbAHCHH BCHYKH CACABAIIIN YCAOBHA:

CyMaTa Ha IIPUXOAQ MOKE Aa ObAE HAACKAHO OILICHCHA ;

BEPOATHO IPEATPHATHETO IIE MMA HKOHOMHYECKH IIOA3H, CBbP3aHN ChC CACAKATA;

€Talla Ha 3aBBbPIICHOCT HA CACAKATA KbM Kpasd Ha OTUCTHHA IEPHOA MOXKE HAACKAHO Al
CE OICHU,

u

Pa3XOAHUTE, HAIIPABEHH IIO CAEAKATA, KAKTO M PAa3XOAHUTE 32 3aBBPIIBAHE HA CACAKATA

MOKE HAAEKAHO A2 OBAAT OILICHEHM;

MC}KAI/IHHI/ITC M AaBAHCOBHUTC ITAAIIAHUA, HAIIPABCHU OT KAMCHTHUTC, ODMKHOBEHO HE OoTpassABaT

I/I3B”pr_ICHI/IT€ YCAYTH.

[IpuxoAm OT AMXBH, BB3HATPAKACHUA 32 IIPaBa U AUBUACHTH, CE IIPU3HABAT, KOTATO!

€ Bb3MOXKHO IIPCAIIPUATHECTO Ad IMA NKOHOMUYCCKU ITOA3H, CBBP3aHU CbC CACAKATA,

%8

cyMaTa Ha IIPUXOAHUTE MOXKC HAACIKAHO Aa 6”bAC OLICHCHA.

HpI/IXOAI/ITC CC IIPpU3HABAT, KAKTO CACABA:

AWUXBATA CE IIPHU3HABA II0 METOAA Ha edpekTuBHATA AXBa cbhraacno MCC39;

BB3HATPAKACHHATA 332 IIpaBa Ce IIPH3HABAT, Ha 0a3a HAa CUETOBOAHHA IPHUHINIT HA

HAYUMCAABAHE ChIAACHO CT),AJ)IZ))KQ.HHCTO Ha ChOTBETHOTO CIIOPA3YMCHIC,

AUBHUACHTHUTE CC IIPHU3HABAT, KOTaTO CC YyCTAHOBH HpaBOTO 34 IIOAYYIAaBAHCTO HM;
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Hemaarema AmxBa HaTpymaHa IIpeAr IPHAOOHBAHETO HA AMXBOHOCHA HHBECTHIHA -
IIOCACABAAUTE AUXBEHH IIOCTBIIACHHS CE PA3IIPEACAAT MEIKAY IIEPHOAA IIPEAH IIPHAOOUBAHETO 1
TO3U CAEA ITPpHAOOHBaHeTO. CaMO 9acTTa CACA IIPUAOOUBAHETO CE IIPU3HABA 32 IIPHXOA.
AMBHACHTH 110 KAIIUTAAOBH IIEHHH KHITKA OOSBEHH OT II€YaAONTE IIPEAH IIPHAOOHBAHETO CE
[IPU3HABAT B IIeYaA0aTa MAHM 3aryOara IIPH YCTAHOBABAHE HA IIPABOTO Ad IIOAYYH AHBHACHT,
HE3ABHCHAMO OT TOBA AAAW AUBHACHTHTE CE OTHACAT 32 IIEYaA0a PCAAMSHPAHA IIPEAH HAU CACA
IIPHAOOHBAHETO.

BesHarpakAeHUATA 32 IIpaBa CE HAYHCAABAT CHIAACHO YCAOBHATA HA CBOTBETHOTO CIIOPA3YMCHIE
1 OOHKHOBCHO C€ IIPU3HABAT HA Ta3W OCHOBA, OCBEH aKO C OIACA PasIoOpPeADHTE Ha
CIIOPA3YMEHHETO € IIO-IIOAXOASIIIO IIPUXOABT Ad CE IPU3HABA HA APYra CHCTEMHA HAN
panmroHasHa Oasa.

[IpuxoApT cCe IIpH3HaBA CAMO KOIarO HMa BEPOSATHOCT IIPECAIPUATHETO Ad IOAYYIH
HMKOHOMUYCCKH ITOA3H, CBBP3AHH ChC CACAKATA.

Korato Bb3HHKHE HECHIYPHOCT OKOAO CBOMPAHETO HA CYMa, KOSTO BEYE € BKAIOYCHA B IIPHXOAQ,
HeCcbOMpaeMaTa CyMa HMAM CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYe HE € BEPOSATHO, CE
IIPH3HABA 32 PA3XOA, 4 HE 32 KOPEKIINA HA CYyMaTa Ha IIbPBOHAYAAHO IIPU3HATHUSA IIPHXOA.
ITpuxoaure OT Haemu /OlepaTUBEH AM3HHI/ Ce IPU3HABAT HA BpemeBa 6a3a 3a Cpoka Ha

AOTOBOPA.

DUHAHCOBU PUCKOBE
KpeanTeH puck
Prckpr 9e crpana mo oMHAHCOBH MHCTPYMEHH - aKTHUBH HA IPEAIIPUATHETO HAMA Ad yCITee Ad

H3IIAATH 3AADBAKECHUETO CH U ITI1€ HpI/I"II/IHI/I CpI/IHaHCOBa 3ary6a Ha HPCAHPHHTHCTO.

AvKBUAEH pHUCK
Puckpr, Y€ HNPEAIPHATHETO INE CPEIIHE TPYAHOCTU IIPH H3ITBAHECHHETO HA 3aABAKCHHA,

CBBPSaHH C (bHHaHCOBH ITACHUBH.

ITazapen puck
Puckpr, 9e CHpaBEeAAMBATA CTOMHOCT HAH ODACIINTE IIAPHYHM IIOTONN HA (DHHAHCOBUA
MHCTPYMEHT IIE BapUPAT IIOPAAM IIPOMEHH B IasapHuTE IeHH. [lazapHuAT prck ce cbhcTom OT
TPH BHAQ PUCK:

e Baayren puck
Prckpr, we crpaBeAAMBaTa CTOMHOCT HAM OBACIIHTE HAPUYHH ITOTOIHM Ha (DHHAHCOBHA
MHCTPYMEHT Il BAPHPAT ITOPAAN IIPOMEHH B OOMEHHHITE KYPCOBE.

¢ A\uXBeH pUCK
Puckpr, 4We cropaBeAAmBaTa CTOHHOCT HAHM OBACIIHTE IAPUYHH I[IOTOIH Ha (DHHAHCOB

HHCTPYMEHT III€ BAPUPAT ITOPAAH IIPOMEHN B TA3APHUTE AMXBEHH ITPOLIEHTH.

e Apyr HeHOBU PUCK
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Puckpr, 49e CIpaBEeAAMBATA CTOMHOCT HAH ODACIINTE IIAPHYHM IIOTONN HA (DHHAHCOBUA
HMHCTPYMEHT IIE BAPUPAT HOPAAN IIPOMEHU B ITA3APHUTE LCHN /PA3ANYHH OT TE3H, Bb3HUKBALII
OT AMXBEH PHCK MAM BAAYTCH PHUCK/, HE3aBHCHMO OT TOBA AAAW TE3H IIPOMEHU Ca IPUIMHCHU
o1 (haxkropn, CenuMUIHI 32 OTACAHUA (PUHAHCOB MHCTPYMEHT MAHM HETOBUA €MUTEHT, HAU OT

dakTopu, BAUACIITH BbPXY BCHYKH ITOAOOHN (DMHAHCOBU MHCTPYMEHTH, ThPIYBAHH HA I1a3apa.

IToAauTukara mHa p”bKOBOACTBOTO 3a OAAOCTHO praBACHI/IC Ha pI/ICKOBCTC € CBbCPCAOTOYCHA H

1Ma 34 IIEA Ad HAMAAU €BEHTYAAHUTE HEOAATOIPUATHH eDeKTH BBPXY (DHHAHCOBUSA PE3YATAT.

Edextnu or npomeHnTe B 00MEHHHTE KypCOBE

DyHKIIMOHAAHATA BAAYTA HA IIPEATIPUATHETO € OBATAPCKUAT ACB.

Baayrara Ha mpeacTaBsHe Ha (DUHAHCOBHUTE OTYETH € O'BATAPCKA ACB.

Tounocrra Ha YUCAATA BBB (DUHAHCOBUA OTHUET € XUAAAU OBATAPCKU ACBA.

UyKAeCTpaHHA BaAyTa € BCAKA BaAyra pasaumdHa OT (DYHKINOHAAHATA BAaAyTa Ha
IIPEATIPHATHETO.

CAeAKHTE B UYKACCTPAHHA BAAYTA CE BIIMCBAT ITBPBOHAYAAHO BBB (DYHKITHOHAAHA BAAYTA, KATO
KBM CyMaTa Ha YyKACCTPAHHATA BAAyTa CE IIpUAara IEHTPAaAHHA Kypc Ha boparapcka Hapoana
banka /BHB/ 3a cboTBeTHATA BaAyTA, KBM AATATA HA CACAKATA.

Kypcosure pasAmky, BB3HHKBAINM IIPH  VPEKAAHE HA IIAPHYHN ITO3WINHA HAM  IIPH
IIPEU3YHUCAABAHE HA IIAPHYHUTE IMO3HIIMH Ha IIPEAIPUATUETO IO KYPCOBE, PASAHYHH OT TE3H,
IIPH KOUTO Ca OMAHM IIPEU3YUCACHH IIPU ITBPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA HUAH B
IIPEAXOAHH (PUHAHCOBH OTYETH, C€ IPHU3HABAT KATO IIedaA0a HAH 3ary0Oa 32 IIEPHOAA, B KOUTO ca
BB3HHKHAAH, ¢ HAKOM H3KAroueHusa cbraacio MCC 21 ma KypcoBuTe pasAHKH, Bb3HUKBAIIIN 110
AAAEHA ITAPHYHA O3HUIIHUA, KOATO IO CHIHOCTTA CU IIPEACTABAABA YaCT OT HETHA MHBECTUIINA HA
OTYHTAIIA CE CTOITAHCKA CAHHHIIIA B UYKACCTPAHHA ACHHOCT .

Koraro mapudna mo3umus Bb3HHKBA B PE3YATAT HAa CACAKA C UYKACCTPAHHA BAaAyTa U HMA
IIPOMAHA B OOMEHHHA KyPC MEIKAY AATATa HA CACAKATA M AATATA HA YPEIKAAHETO, CE IOABABA
KypcoBa pasamka. Korato caeakata ObAe ypeACHA B PAMKHTE Ha CBIIHA OTYETEH IIEPHOA, IIPE3
KOWTO € BB3HMKHAAQ, IAaTa KypcOBa pasAMKa Ce IPHU3HaBa Ipe3 AaAeHHA IeproA. Ho kxorarto
cAeAKaTa OBAE YPEAEHA IIPE3 CACABAIIL OTYETEH IIEPHOA, KyPCOBATa PAa3AHKa, IPU3HATA IIPE3
BCCKHM OT MEKAMHHHTE IIEPHOAH AO AQTaTa Ha YPEKAAHETO, CE OIPEACAA OT IIPOMAHATA HA
OOMEHHHTE KyPCOBE ITPE3 BCEKH ITEPHOA.

Koraro mewaaba mam 3aryba OT HEIapWyHAa [O3HIHA € OTPa3eHA AUPEKTHO B COOCTBEHHSA
KAaITMTaA, BCEKM OOMEHEH KOMIIOHEHT OT Tasd Iledaaba HAHM 3aryOa ce IIPHU3HABA B APYT
BceoOxBaTeH AOXOA. Korato mewanba wmam 3aryba OT HemapU4Ha IIO3MLHA € OTpaseHa B
reqaAbaTa UAM 3ary0aTa, BCEKH OOMEHEH KOMIIOHEHT OT Ta3W IIe9aAda MAN 3ary0a ce IpHU3HaBa
KaTo 1medanba uAm 3aryoa.

Koraro onpeaeaern MCPO m3uckBaT HAKOM IIEYAAOH HAU 3aryOH OT AKTHBH Ad CE€ OTPAa3fABAT
AMPEKTHO B COOCTBEHHSA KAIIUTAA M KOTATO TaKbB AKTHB CE OIICHABA B UY/KACCTPAHHA BAAYTA,
MCC 21 m3uckBa IIpeOIL€HEHATA CTOHHOCT Aa ODBAE IIPEH3YNCACHA, U3IIOA3BANKH Kypca KbM
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AATATA HA OIIPEACASIHE HA CTOMHOCTTA, B PE3YATAT HA KOETO CE IMMOAYYIaBA KyPCOBA PA3AUKA, KOATO
CBINO CE IPHU3HABA B APYT BCCOOXBATEH AOXOA.

[IpeArprATHETO IIPABU ITPEOIIEHKA HA IIO3UIIUHN B UYKACCTPAHHA BAAYTA KbM Kpas Ha OTYCTHUA
IIEPHOA U TEKYIIIO ITPE3 OTYETHHUSA IIEPUOA.

[Tosumumre B wyxaectpanHa Baayra kbM 31 mapr 2011 roamna ca oneHeHm B HacTOAIINA
dunaHCOB OTUET 1O 3aKAIOUnTeAHNA Kype Ha BHDB.

CueTOBOAHM IIPEATIOAOKEHUA U IPUOAUIUTEAHH CIETOBOAHH IIPEIICHKH

B pesyarar Ha HeCHIYPHOCTTA, IIPUCHIIA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DMHAHCOBHTE
OTYeTH HE IIOAACKAT HA IIPENM3HA OICHKA, a CaMO Ha IIPHOAHSHTEAHA OIICHKA.
[TpubAM3HTEAHNTE OLIEHKH CE OLICHABAT B3 OCHOBA HA HAH-aKTYaAHATA HAAMYHA M HAACKAHA
nHMOpPMAIIHL.

MsmoAsBaHETO HA PasyMHH HIPUOAMSHTEAHH OIEHKH IIPEACTABAABA OCHOBCH CACMCHT B
HM3TOTBAHETO HAa (PUMHAHCOBUTE OTYETU M HE HAMAAfBA TAXHATA AOCTOBEpPHOCT. IIpmaaranero Ha
MeKAYHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBO OTYUTAHE U3UCKBA OT PBKOBOACTBOTO A IIPHAOKH
HAKOU CYETOBOAHH IIPEAITOAOKEHHUA U IPHOAUZUTEAHU CICTOBOAHH IIPEIICHKM IIPH H3TOTBAHE
Ha (DUHAHCOBHUTE OTYCTH H IIPU OIPEACASHE HA CTOMHOCTTA HA HAKOHM OT aAKTUBUTE, ITACHBHTE,
IIPHXOANTE U PasXOAHMTe. BcHYKm Te ce M3BBPIIBAT HA OCHOBATA HA HAW-AOOpaTa IIPEIICHKA,
KOATO € HAIPaBEHA OT PBKOBOACTBOTO KBM Kpasd Ha OTYETHHA IIEPHOA. AeHCTBUTEAHHTE
PE3yATATH OMXa MOTAU AQ CE PA3AHYABAT OT IIPEACTABEHUTE BB (DHHAHCOBUTE OTICTH

AaAeHa TPUOAM3NTEAHA OIICHKA IIOAACKH HA IIPEPA3TACKAAHE, AKO HACTBIIAT IIPOMEHH B
OOCTOATEACTBATA, HA KOUTO CE OCHOBAaBAa, HAH B PE3YATAT OT ITOAYYEHA HOBA MH(OPMAIIUA HAN
AOITBAHUTEAHO HaTpymaH orut. [IpepasraeixaaneTo Ha IPUOAU3UTEAHATA OLIEHKA HE CE CBBP3Ba
C IIPEAXOAHU IIEPHOAN U HE TIPEACTABAABA KOPEKIIHA HA IPEIIIKA.

Beska mpomsna B mpraaranarta 6asa 3a OLEHABAHE CE TPETUPA KATO IIPOMAHA B CICTOBOAHATA
IIOAUTHKA, 2 HE B CIETOBOAHATA IIPUOAUZUTEAHA OLICHKA.

Koraro e TpyAHO Aa ce HAIIPAaBU PA3IPAHIYCHHUE MEMKAY IIPOMAHA B CUCTOBOAHATA IIOAUTHKA U
IIPOMAHA B CYETOBOAHATA IIPUOAM3HUTECAHA OIEHKA, IIPOMAHATA CE IPHUEMAa KATO IIPOMAHA Ha
CYETOBOAHATA IPUOAUZHTEAHA OLICHKA.

Edexrsr oT mpoMAHATA B CYECTOBOAHA IPUOAMSHTEAHA OICHKA, CE IIPU3HABA IIEPCIIEKTHBHO
9Upe3 BKAIOYBAHETO MY B ITI€9AA0ATa MAM 3aryOara 3a IIEPHOAA HA IIPOMAHATA , AKO IIPOMAHATA
3acAra CaMoO TO3U IIEPHOA HAU IIEPHOAA HA IIPOMSAHATA M ODBACIIH IIECPHOAHU, aKO IIPOMIHATA
3acAra M ABaTa.

AOTOAKOBA, AOKOAKOTO IIPOMAHATA B CIETOBOAHATA IIPHOAUSUTEAHA OIICHKA BOAH AO IIPOMEHH B
AKTHBUTEC U IIACHBHTE, MAH CE OTHACA AO KOMIIOHEHT OT KAIlUTaAa, TA CE IIPU3HABA UpPE3
KOPUTHpaHE Ha 0AAaHCOBATA CTOHHOCT HA CBbP3aHHUA AKTUB, ITACHB MAHM KOMIIOHEHT OT KAITHTAAd

B IEPUOAA HA IPOMAHATA.
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I'pemxu
I'pertikir 0T MHHAA IIEPHOA Ca IPOIYCKHA HAHM HETOYHO IIPEACTABAHE HA (DHHAHCOBUTE OTYETH HA
IIPCAIIPUATHETO 32 CAMH HAHM IIOBEYC MHHAAM OTYCTHH IICPHOAM IIPOUSTUYAINNA OT
HEHU3IIOA3BAHE AU HEIIPABUAHO HM3IIOA3BAHE HA HAACKAHA NH(OPMAIUA, KOATO:

® ¢ OmAa HAAMYHA KbM MOMEHTA, B KOITO (DHHAHCOBHUTE OTYETH 32 TE3U IIEPUOAU Ca OHAH

OAODpEHN 34 ITYOAUKYBAHE;

® ¢ MOKEAO , IPUIIOAATAHETO HA Pa3yMHU YCHUAHA, Ad OBAE ITOAYICHA U B3E€TA IIPEABHA IIPU
H3TOTBSHETO U IPEACTABAHETO HA Te3U (DUHAHCOBH OTYCTH;
Te3n TPEIIKH BKAIOYBAT €(PEKTUTE OT MATEMATHYCCKM TI'PEIIKH, TPEIIKH IIPH IIPHAAraHe Ha
CYETOBOAHA ITOAUTHKA, HEAOTACKAAHE HAU HETOYHO IPEACTABAHE HA (DAKTH 1 U3MAMH.
I'pernku o cmucbaa mHa MCC 8 MoraT Aa Bb3HHKHAT BBB BPB3Ka C IIPU3HABAHETO, OLICHABAHETO,
IIPEACTABAHETO HMAHM  OIIOBECTABAHCTO HA  KOMIIOHCHTH OT (DHHAHCOBHTE  OTYCTH.
[ToreHnMaAHNTE TPEIIKH 32 TEKYIIHA IIEPHOA, OTKPUTH B CBINNA, CE KOPUIHPAT IIPEAU
duHAHCOBUTE OTYETH A2 CE OAOOPAT 32 IyOAHKyBaHE. BbIpeku TOBa, TIPEIIKH IIOHAKOra CE
OTKPHBAT B ITIOCACABAIL] IIEPHOA H TE3H IPEIIKH OT IIPEAXOAHU IIEPHOAU CE KOPUTHPAT.
[IpeArpuATHETO KOPHUIHpa CHC 3aAHA AATA CBIIECTBEHUTE IPEIIKH OT IIPEAXOAHH IIEPHOAH B
IrbpBHA (PUHAHCOB OTYET, OAOOPEH 32 IIYOAHKYBAHE CACA KATO €4 OTKPHTH IPE3:
® IIPCH3YNCAABAHE HA CPABHUTCAHUTE CYMHU 34 IIPEACTABCHUSA IIPEAXOACH IIEPHOA, B KOHTO
€ Bb3HHUKHAAQ IPEIIIKa;
HAU
® B CAy4all, Y€ IPEIIKATA € BB3HUKHAAA IIPEAH HAH-PAHHO IIPEACTABEHUA IIPEAXOACH
IIEPHOA, IIPEU3YUCASIBAHE HA HAYAAHOTO CAAAO HA AKTUBUTE, ITACHBHTC M KAITHMTAAA 32
TO3H IIEPHOA.
I'perrika OT IIPEAXOACH IIEPHOA CE KOPUTHPA IIOCPEACTBOM IIPEU3YUCAABAHE C OOPATHA CHAAQ,
OCBEH aKO € IIPAKTUYECKU HEIIPUAOKIMO Ad CE OIPEACAN HAKOH OT cuenududaauTe epeKTH 32

IIEPHOAA UAN KYMYAQTUBHUA €(DEKT OT Ta3H IPEIIKA.

PDuUHAHCOBU HHCTPYMEHTH

duHaHCOB HMHCTPYMEHT € BCEKH AOIOBOP, KOHTO IIOpakAa (DHHAHCOB aKTUB 32 AQACHO
npeAnpuATae u (OUHAHCOB IIACUB HAM KAIIMTAAOB HHCTPYMEHT, 34 APYIO IIPEAIIPHUATHE.
[Ipeanpuaruero mpusHaBa (PUHAHCOB aKTHB AN (DHHAHCOB IIACHB B OAAAHCA, KOraTO CTaBa

CTpaHa IT0 AOTOBOPHUTE YCAOBHA Ha (PUHAHCOB HHCTPYMEHT.
duHaHCcOBHUTE AKTUBU U ITACHBH e KAacHUIupaT cbraacHo nsucksanuara Ha MCC 39.

CRBp3aHH AUIIA U CACAKH MEYKAY TAX
[Ipeanpusruero cmassa pasmopeabure Ha MCC 24 mnpu ompeseAsHe U ONOBECTABAHE HA

CBBP3aHUTC AHIIA.
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CACAKa MCIKAY CBT)IZ)SQ.HH AWITA € HpCXBBPMHC Ha pCCprI/I, YCAYIH HAM 3aADBAKCHHS MCKAY

CBBbP3aHU AWIIA 0e3 3HadyeHme HA TOBA, AAAH CC ITpHAATra HAKAKBA IICHA.

Anzunr

Ceraacto MCC 17 Au3uHHTOB AOroBop ce kaacudunupa Kato (PUHAHCOB AH3HHI, aKO
IIPEXBBPAA 110 CHIIECTBO BCHYKH PHCKOBE H HM3IOAH OT COOCTBEHOCTTA BBPXY aKTHBA./\H3MHIOB
AOTOBOp C€ KAACH(HUIIIPA KATO OIEPATUBCH AU3UHI, aKO HE IIPEXBBPAA IIO CHINECTBO BCHYKU

PHCKOBE I U3TOAH OT COOCTBEHOCTTA BBEPXY aKTHBA.

IlpnsnaBane m orunmTaHe HAa (PUHAHCOB AM3HUHIOB AOTOBOP IIO KOHUTO APY?>KECTBOTO €
AVI3UHTOIIOAYYATEA

B mawanoro ma Am3uHIOBHA CPOK (DMHAHCOBHAT AM3HHI CE IPH3HABA KATO AKTHB M ITACHB B
OaaaHca ¢ pasMep, KOHTO B HAYaAOTO Ha AHUSHHIOBHUA CPOK € PaBEH Ha CIIPABEAAHBATA CTOHHOCT
HA HACTHAT aKTUB HAHM, aKO € ITO-HHUCBK — IIO HACTOAINATA CTOMHOCT HA MHHHUMAaAHHUTE
AW3UHTOBH IIAAIIAHUA, BCAKA EAHO OT KOHTO € OIPEACACHO B HAYAAOTO HA AUSHHIOBHA AOTOBOP.
AMCKOHTOBHAT IIPOLIEHT, KOHTO CE€ U3IIOA3BA IIPH H3YHCASBAHE HA HACTOAINATA  Ha
MUHHMAAHATE AUSHUHIOBU IAAINAHNUA € AUXBEHHUAT IIPOIICHT, 3AA0KCH B AM3HHIOBHUA AOTOBOD,
AOKOAKOTO TOH ITPAKTHYIECKH MOKE Ad OBAE OIPEACACH; AKO TOBA € HEBB3MOKHO — H3IIOA3BA CE
AUMEPEHITNAAHUAT ~ AUXBEH  IIPOIEHT 110  3aABAXKCHHETO  HAa  AH3HHIOIIOAYYATEAS.
[TbpBOHAYAAHHTE IIPEKH PA3XOAH, U3BBPINCHH OT AH3UHIOIOAYYATEAA, CE IIPHOABAT KbM
CymaTa, IMPU3HATA KATO AKTHB.

MuHHMAAHHTE AW3HHIOBH ITAAIIAHHUA CE PasIpPEACAAT MEKAY (DUHAHCOBHA pa3XxOA M
HAMAACHHETO HA HEIIAATEHOTO 3aAbAKeHHE. PUHAHCOBUAT PA3XOA CE PASIPEACAS IO IEPHUOAN
32 CpOKa HA AHM3HHIOBHA AOTOBOp, TaKa Y€ Aa CE IIOAYIH IIOCTOSHEH IIEPHOAHMYEH AUXBEH
IIPOIIEHT II0 OCTATBYHOTO CAAAO Ha 33aABAKEHHETO. YCAOBHHTE HAEMH CE HAYHCAABAT KATO
PAa3sXOA 3a IIEPHOAUTE, B KOUTO Ca OMAM H3BBPIICHH.

AMOPTH3AIIMOHHATA IIOAUTHKA IT0 OTHOIICHHE HA AMOPTH3YEMUTE HACTU AKTUBU CE ChOOPA3ABa
C TAa3W IO OTHOIIEHHE Ha COOCTBEHHTE AMOPTH3YEMH AKTHUBH, a IIPU3HATATA AMOPTH3AIIHA CE
n3dncAABa Ha 0asara, onpeAaescHa B MCC peraamMeHTHpAIH CHOTBETHHA BHA aKTHB. AKO HE ¢
CHIYPHO B TOAfIMA CTEIICH, Y€ IIPEAIPHATHETO IIE IPUAOOHE COOCTBEHOCT AO Kpas Ha CPOKa Ha
AM3UHTOBHUA AOTOBOP, AKTHBBT H3IIAAO CE€ AMOPTH3UPA IIPE3 ITO-KPATKHA OT ABATA CPOKA — CPOKA
HA AU3HHIOBHA AOTOBOP HMAH ITOAE3HUA KUBOT HA aKTHBA.

IlpnsnaBane U oTYNTAHE HA OIEPATHBEH AU3MHIOB AOTOBOP II0 KOHTO APY’KECTBOTO €
AVI3UHTOIIOAYYATEA

AM3UHTOBHTE IIAAIIAHUA IO OIEPATHBEH AHM3HHI CE IPH3HABAT KATO Pa3XOA B OT4YETA 32
AOXOAWTE IIO  AMHEMHHUSA METOA 32 IIEAHA CPOK HAa AHM3HUHTOBHA AOTOBOP, OCBEH aKO ApPYyTa
cuCTeMHa 0a3a HE € IPEACTABHTEAHA 32 BPEMETO, IIPE3 KOETO IPEAIIPHUATHETO H3IIOA3BA

H3TOAUTEC HA HACTUA aAKTHUB.
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ITpusnaBane u oTumraHe HAa (PUHAHCOB AM3HHIOB AOTOBOP II0 KOHUTO APY>KECTBOTO €
AM3UHIOAATEA

[IpeArpusaTHETO IIPU3HABA AKTHBHUTEC, ABPMKAHM IO CHAQTA HA (DHHAHCOB AM3HHI, B CBOHTC
OTYETH U TIM IIPEACTAaBA KATO B3EMaHE, YHATO CyMa € paBHA HA HETHATA HHBECTHIHA B
AW3HHIOBHUA AOTOBOP.

[ToAAEKaAIIOTO HA IIOAYYABAHE AHMSHHIOBO ITAAIIIAHE CE PAa3TACKAA  KATO IIOTACSABAHC HA
rAaBHUIA 1 (DHHAHCOB AOXOA.

[TprsuaBaneTo Ha (PUHAHCOBUA AOXOA CE OCHOBABA HA MOACA, OTPA3sBAIIl IIOCTOSIHHA HOPMA Ha
BB3BPBIIACMOCT 32 IIEPHOAUTE BBPXY HETHATA WHBCCTHIIHA HA AUZHHIOAATCAS, CBBP3aHA C
dpuHAHCOBUA AU3MHT.

[TpuxoA®sT OT IpOAKOATA, IIPH3HAT B HAYAAOTO Ha CPOKa Ha (PUHAHCOBUA AHMSHHI OT
AU3HHIOAATEAS , IIPEACTABASBA CIIPABCAAMBATA CTOMHOCT HA AKTHBA HMAHM 4KO TS € IIO-HHCKA —
HACTOAINATA CTOMHOCT HA MHHHMAAHHUTE AM3MHIOBH IIAAINAHHUA, H3YHCACHH IIPH IIa3aPEH
auxeH mporeHT. CebecTofiHOCTTA Ha IpoAaxkOaTa B HAYAAOTO HAa CPOKA HA AM3HUHIOBHA
AOTOBOp € CeOeCTOMHOCTTA HMAM OaAaHCOBAaTa CTOHHOCT, aKO Ca pPa3AMYHM, HA HACTATa
COOCTBEHOCT, HAMAACHA ChC HACTOSAIIATA CTOMHOCT HA HErAPAHTHPAHATA OCTATHhYHA CTOHHOCT.
ITpusnaBane u oTUYMTAHE HA OIEPATHUBEH AM3UHIOB AOIOBOP II0 KOUTO APY>KECTBOTO €
AM3UHIOAATEA

AKTHBHUTE, ABP/KAHHM 32 OTAABAHE IIO OIICPATHBHU AM3HHIOBH AOIOBOPH CE€ IIPEACTABAT B
OTYETHUTE, B CHOTBETCTBUE CHC CHIMHOCTTA HA AKTHUBA.

HaemHnAT AOXOA OT OIIEPATHBHI AHMSHHIOBH AOTOBOPH C€ IIPHU3HABA KATO AOXOA IO AHMHECHHISA
METOA 32 CPOKa HA AM3HHIOBHSA AOTOBOP, OCBEH aKO APyra CHCTEMHA 0a3a OTpa3fBa IIO-TOYHO
BPEMEBUA MOAEA, IIPU YHETO U3IOA3BAHE € HAMAACHA N3BACUCHATA ITOA32 OT HACTHA AKTHUB.
PasxoAnTe, BKAFOYUTEAHO aMOPTH3AIMATA, U3BBPILICHH BbB BPB3KA C TCHEPUPAHETO HA AOXOAR
OT AW3HHI, C€ IIPU3HABAT 32 PasXOA. HaeMHUAT AOXOA ce IpH3HABA 32 AOXOA IIO AMHEHHUSA
METOA 3a LEAHUA CPOK Ha AU3UHIOBHA AOTOBOP, AOPU aKO IIOCTBIIACHHATA HE CE IIOAyYaBAT Ha
Tasu 0Oas3a, OCBEH aKO APyra CHCTEMHA 0a3a OTpasfABa IIO-TOYHO BPEMEBUA MOACA, IIPH HYHUETO
H3IIOA3BAHE ¢ HAMAACHA U3BACYEHATA IIOA32 OT HACTHA AKTHUB.

Hagaanmure mpeku pasxOAH, H3BBPIICHH OT IIPEAIPUATHETO BBB BPB3KA C AOTOBAPAHETO U
YPEKAAHETO HA OIEPATUBEH AMSHHI C€ IIPUOABAT KbM OAAAHCOBATA CyMa HA HACTHA AKTHB U CE
IIPU3HABAT KATO Pa3XOA IIPE3 LIEAUS CPOK HA AHMSHHTOBHSA AOTOBOP Ha CBIIIOTO OCHOBAHHE KAKTO
AM3UHTOBHSA IIPUXOA.

AMopTH3aIMATA HA AMOPTH3YEMHUTE HACTH AKTUBH CE M3BDBPIIBA Ha 0a3a, ChOTBETCTBAINIA HA
AMOPTH3AIMOHHATA IIOAUTHKA, BB3IPHUETA 32 IIOAOOHN AKTHUBH, 2 AMOPTHU3ALIIUTE CC M3UHCAABAT

Ha 6a3ara, mocodera B MCC peraaMeHTHPAIIN OTYNTAHETO HA ChOTBETHHSA BUA AKTHB.

Aorosopu 3a CTpOUTEACTBO
Ceraacao KPMCOO 15 ompeAeAsHETO AAAM AAACHO CIIOPAa3yMEHHE 33 CTPOHUTEACTBO Ha

HeABmkHM HMOT 1omapa B obxBata Ha MCC 11 mam MCC 18 3aBucm or ycaoBusita Ha
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CIOPAa3yMEHHETO U BCUYKH IIPHAPYKABAIIH IO (pakty 1 odbcroaTeactBa. OIPEACATHETO U3UCKBA
IIPEIIEHKA IT0 OTHOIIIEHNE HA BCAKO CIIOPA3yMEHUE.

CropasymeHue 3a CTPOHTEACTBO HAa HEABIKHM HMOT, B KOCTO KyIIyBa4WTe HMAT CaMO
OTPAaHHYCHA BBb3MOKHOCT A4 BAHUAAT Ha IIPOEKTA HA HEABIDKHMUA HMOT, HAIIPUMEP Aa u3bepar
IIPOEKT M3MEKAY HAKOAKO BAPUAHTA, Pa3pabOTEHH OT IIPCAIPHATHETO, HAU Ad HAIIPABAT CAMO
MHHIMAAHH IIPOMEHU B OCHOBHHSA IIPOCKT, € CIIOPAa3yMEHHE 32 IIPOAAKOA Ha CTOKH B 0OXBaTa Ha
MCC 18.

Criopasymenne 3a crpouTeAcTBO roraaaro B ooxsara Ha MCC 18 ce kaacudunnpa xaro:

e CropasyMeHHE 32 IIPEAOCTABAHE HA YCAYTH, aKO OT IIPEAIIPHATHETO HE CE M3UCKBA AQ
IIPUAOOHBA M AOCTABA CTPOHTEAHN MATEPHAAH.

B rtaxpB caywaii, ako ca mambanenn kpurepunre Ha MCC 18, npuxoaure ce npusHaBaT Ha

0azaTa Ha €Talla Ha 3aBBPIICHOCT HAa CACAKATa, KATO C€ IIPHAAra METOABT Ha IIPOIEHTA Ha

zapbpraeHoct. Msuckpannara va MCC 11 ca 0061110 IPUAOKHIME KbM IIPU3HABAHETO HA IIPUXOAHU

U CBBP3aHHUTE Pa3XOAU 32 TakaBa cAeAka ceraacao MCC 18.

e CropasyMeHHE 32 IPOAAxKOA HA CTOKH, aKO OT IPEAIPHATHETO CE H3HCKBA AQ
IIPEAOCTABS YCAYIM M CTPOMTEAHH MATEPHAAH, 32 Ad H3ITBAHH CBOETO AOTOBOPHO
3aABAMKECHUE 32 IIPEAOCTABAHE HA HEABIDKHM UMOT Ha KyITyBada.

[Ipuaarar kpurepunTe 3a IPU3HABAHE HA IIPUXOAU OT IIPOAKOA HA CTOKH.

- IIpeanrpustreTo MOKe Aa IPEXBBPAH BBPXY KyIyBada KOHTPOAA M 3HAYUTCAHHTE PHCKOBE U
ITOA3H OT COOCTBEHOCTTA2 HAA HE3aBBPIICHOTO IIPOM3BOACTBO B TEKYIIIOTO My CBCTOAHHE B
Iporeca Ha CTPOHTEACTBOTO. B TakbB cAyvail, akO BCHYKH KPUTECPHH 33 IIPH3HABAHE Ha
IpUXOAH OT IpoAaxkOa Ha croku or MCC 18 ce M3IbAHABAT HEIPEKBCHATO B IIPOIlECA HA
CTPOHTEACTBOTO, IPEAIIPUATHETO IIPH3HABA IIPHXOAMTE Ha Oa3ara Ha €Talla Ha 3aBBPIICHOCT,
KATO IIPHAAra METOAA Ha IIPOLEHTA Ha 3aBbprreHOCT. Msnuckpanmara ma MCC 11 ca obmo
IIPUAOKUMHE KbM ITPU3HABAHETO Ha IIPUXOAU U CBBP3aHNTE PA3XOAH 32 TAKABA CACAKA.

- IIpeanrpusitreTo MOKe Aa IPEXBBPAH BBPXY KyIIyBada KOHTPOAA M 3HAYUTCAHHTE PHCKOBE U
IIOA3H OT COOCTBEHOCTTA HA HEABIKUMUS UMOT M3LISIAO HABEAHB)K /HAIIP. IIPH 3aBbPILBAHE, 10
BpEME HA MAHM CACA AOCTaBKata/. B TAakbB cAyYail IPEAIPUATHETO IPU3HABA IIPUXOAHUTE, CAMO
KOTI'aTO Ca YAOBACTBOPEHHU BCHYKU KPHTEPHUH 32 IIPU3HABAHE Ha IIPUXOAN OT ITPOAAAKOA HAa CTOKH
or MCC 18.

Koraro oT mpeAnpuATHETO Ce M3UCKBA Ad H3BBPIIU AOITBAHUTEAHA PabOTA IO BEYE AOCTABCHHUSA
Ha KyIlyBa4a HEABIDKIM HMOT, TO IIPU3HABA 3aAbAKEHNE U pa3XxoA B cvorBerctBue ¢ MCC 18.
3aabAKeHHETO ce oreHABa B crorBeTcTBHE ¢ MCC 37.

CropasymeHue 3a CTPOHTEACTBO momraaarmo B ooxsara Ha MCC 11

MCC 11 ce mpmaara, KOrato CIOPa3yMEHHETO OTroBaps Ha AcUHHIHATA Ha AOTOBOP 32
crpouteActBo, 3aroxkena B MCC 11. CropasymeHune 3a CTPOHTEACTBO Ha HEABHIKHM HMOT
OTroBaps Ha AePUHHIINATA HA AOTOBOP 332 CTPOHTEACTBO, KOIaTO KyIIyBAYbT € B CBCTOSHHE AQ
OIPEAECAH OCHOBHHUTE CTPYKTYPHH EAEMEHTH HA IIPOEKTA HAa HEABMKHMHA HMOT IIPEAR

3aII0YBAHE HA CTPOHTEACTBOTO M/HAU A4 OIIPEACAH OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOIECA
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HAa CTPOUTEACTBOTO /HE3aBUCHMO AAAH VIPAKHABA Ta3H Bb3MOKHOCT mAam He/. Koraro ce
npuaara MCC 11, AOroBopbsT 3a CTPOHTEACTBO BKAIOYBA CBHIINO BCAKAKBH AOTOBOPHU HAU
KOMITOHEHTH 32 IIPEAOCTaBAHE Ha YCAYIM, KOHTO Ca IPAKO CBBP3aHH C H3IPAKAAHETO HA
HeABIknMuA umMoT B crotBercTBre ¢ MCC 11 mw MCC 18.

AoroBop 3a CTPOHTEACTBO € AOTOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO HM3TPAKAAHE HA aKTUB
HAM Ha CBBKYITHOCT OT aKTHBH, KOMTO Ca B TACHA B3aMMHA BPb3KAa HAM B3aUMHA 3aBUCHMOCT IIO
OTHOIIICHNE HA TAXHOTO IIPOEKTUPAHE, TEXHOAOIUA U (DYHKIIHA, KPAiHA I[EA HAU IIPEAHA3HAYC-
HUE.

Aorosop Ha 6232 Ha TBBPAA IIEHA € AOTOBOP 32 CTPOUTEACTBO, KOHTO € CKAFOYECH Ha TBBPAA AO-
rOBOPHA II€HA UAU TBBPAA CANHUYHA II€HA HA TOTOBHA IIPOAYKT, KOATO B HAKOU CAYYaH € OOBBP-
3aHA C KAAy3M 32 IIOBUIIIABAHE HA Pa3XOAHTE.

AoroBop Ha 0a3a “pasxoAn HAIOC” € AOTOBOP 32 CTPOHTEACTBO, IIPH KOHTO C€ BB3CTAHOBABAT
AOITYCTUMHTE HMAH OIIPEACACHUTE IIO APYI HAYHH Pa3sXOAH IIAIOC IIPOIIEHT KBM TE3U PA3XOAU
HAH TBBPAO BB3HAIPAKACHIE.

[IprxoAnTe IO AOTOBOPA BKAFOUBAT:

-ITbPBOHAYAAHATA CyMa Ha IIPUXOAQ, AOTOBOPEHA B AOTOBOPA;

"

-M3MEHEHHA B CTPOHTEAHHTE PaOOTH, M3IIAAINAHETO HA HMCKOBE M MATEPHAAHH CTHMYAH AO
CTEIIEHTA, B KOATO € BEPOATHO T€ Ad AOBEAAT AO PEAAM3HPAHE HA ITIPUXOAU M CBIIHTE MOTAT Ad
OBAAT HAACKAHO OLICHCHH.

[IpuxoauTe O AOTOBOpPA CE OIEHABAT IIO CIIPABEAAMBATA CTOMHOCT HAa IIOAYYEHOTO HAHM
ITOAACKAITIO Ha ITOAyYaBaHe Bb3HarpamAcHue. OIEHKaTa Ha IIPUXOAUTE IO AOTOBOPA CE BAHUSAC
OT MHOKECTBO HECUTYPHOCTH, KOHTO 3aBHCAT OT PE3YATATHTE OT ObAcrnu cpouTuda. Yecto mpud-
AU3UTEAHNTE OIIEHKH TPAOBA A2 OBAAT IIPEPA3TACKAAHHI BCACACTBHCE HA BH3HUKBAHETO HA CHOU-
THATA U paspernaBaHeTo Ha HecurypHocTute. CACAOBATEAHO, CyMaTa HA IPUXOAHTE II0 AOTOBOPA

MOKE AA CE YBEAUYIABA HAU HAMAAABA IIPE3 PASAHIHUTE IEPHOAU.
PaszxoauTe 110 AOTOBOpa BKATOYBAT:

®  Pa3xOAH, KOUTO Ca IPAKO CBHP3aHU C KOHKPETHUA AOTOBOP:

-Pa3XOAH 32 TPYA Ha OOEKTa, BKAFOYHUTEAHO HAA30P HA ODEKTa;

-Pa3XOAHM 32 MATEPHAAH, U3IIOA3BAHH IIPU CTPOUTEACTBOTO;
-AMOPTH3AINA HA MAIITMHNATE U ChOPBKEHUATA, U3TIOA3BAHH 110 AOTOBOPA;

-Pa3xXoAH 32 IIPUABIKBAHCTO HAa MAITIMHUTC, ChOPBIKCHUATA T MATCPHUAAUTE AO 1 OT ITAOIIIAAKATA

HA U3ITBAHEHHETO HA AOIOBOPA;
-Pa3XOAM 32 Ha€MaHE Ha MAIlIHHI, OOOPYABAHE U CHOPBKECHU,

—pasonH 3a HpOCKTI/IpaHC 1 TEXHHUYCCKA ITIOMOII, KOUTO Hp}IKO Ca CBbpP3aHH C AOTOBOPA,
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-IIPUOAUSHTEAHN Pa3XOAHU 32 PadOTH 1O U3BBPINBAHETO HA KOPEKIIUU U PAOOTH 11O FapaHIIHOH-

HaTa IIOAAPBKKA, BKAFOYUTCAHO U OYAKBAHUTC I'APAHIIMOHHI PA3XOAM,
-HICKOBE OT TPCTHU CTpaHI/I.

Tesn pasxoAn MOraT Aa ObAAT HAMAACHH C €BEHTYAAHH CAYYIAHHN IIPUXOAH, KOUTO HE €A BKAFO-
YEHH B IIPHXOAHTE ITO AOTOBOPA, HAIIPUMED, IIPHUXOAH OT IPOAAKOATA HA M3AUIITHH MATCPHAAN

n npoAa>K6aTa Ha MAaIMIHUTC 1 ChOPBIKCHUATA B Kpasi Ha AOTrOBOpa.

A3XOA 5§ C HaC ‘bM FHOC II T I u Mor a Ob
L 3XOAH, KOUTO CE€ OT AT K AC OCTTa IIO AOroBOpa KaATO IIAAO oraTt A 8] AdT

PasIIpeAeACHI KbM AOTOBOPA:
-3aCTPAXOBKH;

-Pa3XOAH 32 IIPOEKTUPAHE M TEXHHYECKA ITOMOII, KOUTO HE Ca IPAKO CBBbP3aHN C KOHKPETEH AO-

rOBOP; U
-00IIM PAa3XOAHU IO CTPOUTEACTBOTO.

° APYFI/I pa3onH, KOHUTO MOraTt Aa 61)A2T KOHKPCTHO HAYMCACHHM Ha KAMEHTA CBIAACHO
YCAOBHATA HA AOFOBOpa—MOFaT Aad BKAIOYBAT HAKOMN O6H_[I/I aAMI/IHI/ICTpaTI/IBHI/I paSXOAI/I n paSXOAI/I

3a paSBOfIHa ACfIHOCT, 32 KOUTO B YCAOBHATA HA AOIOBOPA € IIPEABHACHO Bb3CTAHOBABAHC,

PazxoauTe 1O AOroBOpa BKAIOUYBAT Pa3XOAHM, KOHTO CE€ OTHACAT KbM AAAEHHA AOTOBOpP 32
IIEPHOAA OT AATaTa Ha BB3AArAHETO AO OKOHYATEAHOTO MY HM3ITbAHEHHE. Pasxoaure obade, KOH-
TO CE OTHACAT IIPAKO KbM AAAECH AOTOBOP M KOUTO CA ITOHECEHH BBB BPH3KA ChC CKAFOUBAHETO HA
AOTOBOPA, CBIIO CE BKAIOUBAT KATO YACT OT Pa3XOAHUTE II0 HETO, aKO MOTaT Aa O'bAAT OIIPEACACHI
IIOOTAEAHO M HAAEKAHO OIIEHEHH U € BEPOATHO, Y€ AOTOBOPBT e ObAe ckArodeH. Koraro pas-
XOAHTE, HAIIPABEHH II0 CKAFOYBAHETO HA AOTOBOPA, CE IMPHU3HABAT 32 PA3XOA 32 IIEPHOAQ, IIPE3
KOHMTO Ca HAITPABEHH, T€ HE CE BKAIOYBAT B PA3XOAHTE ITO AOTOBOPA, KOIaTO AOTOBOPBT € CKAFO-

YCH IIPE3 CACABAIIL IICPHOA.

PaSXOAI/I, KOHUTO HE MOTIaT Aa 61)A2T OTHECCHU KbM AOTOBOpPHA ACfIHOCT HAM HE MOTIaT Aa 6”bAaT
paSHpCACACHI/I KbM AaACH AOFOBOP, CE€ MHM3KAIOYBAT OT paSXOAI/ITC 34 TO3HU AOFOBOP 3a

crpoureAcTBO. [TOAOOHH pa3sXOAM BKAFOUBAT:

° O6U_[I/I aAMI/IHI/ICTpaTI/IBHI/I pasonH, KOHTO B AOroBOpa HEC ce HPCABI/DKAQ Aad 61)A2.T Bb3CTa-

HOBHIMH;
®  Pa3XOAH, CBBP3AHH C IIPOAAKOH;

® Pa3xoAn 3a U3CACAOBATEACKA U paSBOfIHa ACfIHOCT, KOHUTO B AOIrOBOpPa HE CC ITPCABIIKAA

A4 OBAAT BH3CTAHOBHIMI;

o aMOpTI/ISaL[I/IH 3a MAaIlTNHUA, C”bOp”b)KCHI/IH " O60pyABaHC, KOHTO HE Ca 6I/IAI/I H3IIOA3BAaHU 32

AAACHUST AOTOBOP.
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Koraro pe3yATaTsT OT €AUH AOTOBOP 32 CTPOHTEACTBO MOKE Ad OBAE OLIEHEH HAACKAHO, IIPHXO-
AHTE I PA3XOAUTE, CBBP3aHU C AOTOBOPA 32 CTPOUTEACTBO, CE TIPU3HABAT KATO IPUXOAU U PA3XO-
AW 9Upe3 OTYUTAHE HA €Talla Ha HM3ITbAHCHHE HAa AOTOBOPHATA ACHHOCT KbM Kpas Ha BCCKH
ordereH nepuoA. OdakBaHHUTE 3aryOH IO AOTOBOPa 32 CTPOUTEACTBO HE3a0DABHO CE IIPHU3HABAT

KaTO Pa3XOA.

M3BbpIiieHH Pa3xOAU IO AOTOBOPa, KOUTO CE OTHACAT 32 OBACIIN ACHHOCTH IIO AOTOBOPa CE
IIPU3HABAT KATO AKTUB IIPH YCAOBHE, Y€ € BEPOATHO T Ad OBAAT BH3CTAHOBEHH. TaKkmBa pa3xoAn
IIPEACTABAABAT CyMa, ABAKIMA OT KAUEHTA, I 9YECTO CE KAACH(DUIINPAT KATO HE3aBbPIIIEHU PadO-

TH II0 AOTOBOPA.
ErtarrsT Ha 3aBBPIIEHOCT Ha AAACH AOTOBOP CE OIIPEACAA Upe3:
® CHOTHOIICHHETO HA YACTTA OT PA3XOAUTE IIO AOTOBOPA, HAIIPABCHH 34 M3BBPIICHATA AO
MOMEHTa paboTa, KbM IIPEABHACHHTE OOIIH Pa3XOAHU II0 AOTOBOPA;
® IIPCIACAH HA H3BBPIICHATA PadOTa;

AN

®  3aBBPIICHOCT Ha HATYPaAHATA YaCT OT pabOTATA IO AOTOBOPA.

MC)KAI/IHHI/ITC ITAAIMTAHHUSA W IIOAYICHUTE OT KAMCHTHUTC AaBAHCH YE€CTO HEC OTpaSHBaT HSB”prHCHaTa

pabora.

Koraro PEIYATATUTC OT AAACH AOTOBOP 32 CTPOHUTEACTBO HC MOTAT Ad 6”bAaT HaAACKAHO OIICHCHI:

® IIPUXOAHUTC CE IIPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BCPOSATHO HAIIPABECHUTC Pa3XO-

AH I10 AOFOBOpa Ad 6”bAaT BB3CTAHOBCHHM,

° pa3sxoAUTE II0 AOIOBOpPaA CC IIPU3HABAT KATO PA3XOA 324 IICPHOAA, IIPE3 KOHUTO ca HaIrpaBe-

HHA.

Koraro nmma BepoATHOCT OOIIaTa CyMa Ha Pa3XOAHTE ITO AOTOBOpA Aa IIPEBHUIIaBa OOIIaTa Cyma

Ha IIPUXOANTE ITO AOTOBOPA, OYAKBAHUTE 3aryON HE3a0aBHO Ce IIPHU3HABAT KATO PAa3XOA.

Cs0uTnsA CACA Kpasd Ha OTYETHUSA IIEPUOA
CpOuTHsa cAeA Kpaf Ha OTYETHHA IIEPHOA Ca OHE3U CHOUTHA, KAKTO OAATOIPHATHH, TaKa K
HEOAATOIIPUATHH, KOHTO BB3HHUKBAT MCKAY Kpad Ha OTYCTHHA IIEPUOA M AATATa, HA KOATO
dpuHAHCOBUTE OTYETH Ca OAOOPEHH 32 ITyOAUKYBaHE.
PasrpanmaaBar ce ABa BUAA CHOMTHA:

® TAKHBA, KOHTO AOKAa3BAT YCAOBHA, CBINECTBYBAAHM KbM Kpafd Ha OTYCTHHA IIEPHUOA

/xopurupamun csouTHs/;

® TaKnBa, KOUTO Ca ITOKA3ATCAHH 3a YCAOBHSA, Bb3HUKHAAN CACA Kpafd Ha OTICTHHUA IICPHUOA

/Hexkopurupary cronTHs/ .
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[IpeArpuATHETO  KOPHTHpPA CYMHTE, IPU3HATH BBB (PUHAHCOBUTEC OTYETH, 3a Ad OTPasU
KOPHTHPAIINTE CHOUTHA CACA Kpasd HA OTYCTHUA IIEPUOA U OCHBPEMEHABA OITOBECTABAHIATA.
[IpeAnrpuATHETO HE KOPUTHpPA CYMUTE, IIPH3HATH BBB (PUHAHCOBH OTYETH, 32 Ad OTPa3n
HEKOPUTHPAIIUTE CHOUTHA CACA Kpasd Ha ordeTHHA HepuoA. Koraro mHekopurmparure coouTus
CACA Kpas HA OTYCTHHSA IIEPUOA Ca TOAKOBA CBIIECTBEHMH, Y€ HEOIIOBECTABAHETO OH ITOBAHAAO
Ha CIIOCOOHOCTTA Ha HoTpeduTeAnTe Ha (PHHAHCOBHTE OTYECTH AQ B3EMAT CTOIIAHCKH PEILICHHS,
IIPEAIPUATHETO OIIOBECTABA CACAHATA HMHQOPMAIUA 332 BCAKA CDHINECTBEHA KATCIOPHA Ha
HEKOPHUTHPAIIIOTO CHOUTHE :

-€CTECTBOTO HA CHOUTHETO; 1

-IIPUOAN3SHTAHA OICHKA Ha (DHHAHCOBUA My €(PEKT MAH U3ABACHHE, Y€ TAKaBa OLICHKA HE MOIKE

Aa ObAE HAIIpaBEHA.

Pa3xoau o 3aemu
[Ipeanpusaruero mpuaara MCC 23 0THOCHO pa3dxOAHTE IO 3aEMU.
PazxoauTe 110 3aeMH, KOUTO MOTAT IPAKO Ad C€ OTHECAT KbM IIPUAOOUBAHETO, CTPOUTEACTBOTO
HAHU IIPOU3BOACTBOTO HA €AMH OTTOBAPAII HA YCAOBHATA AKTHB, CE€ KAIIMTAAU3UPAT KATO YACT OT
CTOMHOCTTA HA TO3U AKTUB.
Apyrure pasxoAn IO 3a€MHU €€ IIPU3HABAT KATO Pa3XOA.
OrTroBapsIIl Ha YCAOBHATA AKTHB € AKTHB, KOITO I10 HEOOXOAUMOCT M3HCKBA 3HAYHTEACH IIEPHOA
OT BpEME 32 IIOATOTOBKA 32 HETOBATA IIPEABIDKAAHA YIIOTPEOA HAN IIPOAAKOA.
PazxoauTe 110 3aeMH Ce KAIIUTAAU3HPAT KATO YACT OT CTOMHOCTTA HA aKTHBA, KOraTO CBIIECTBYBA
BEPOATHOCT, Y€ TE II[E AOBEAAT AO OBACIIN MKOHOMUYECKH ITOA3U 32 IIPEAIIPHUATHETO U KOIaTO
Pa3sXOAHUTE MOTaT Aa OBAAT HAACKAHO OLICHCHH.
Pazxoamre 1O 3aeMH, KOHTO MOraT Aa ObBAAT IPAKO OTHECEHH KbM IIPUAOOHBAHETO,
CTPOUTEACTBOTO HAHU IIPOU3BOACTBOTO Ha AGACH OTTOBAPAIN HA YCAOBHATA AKTHB, C4 OHE3H
Pa3sXOAH II0 3a€MH, KOUTO OMxa OMAM M30ErHATH, aKO Pa3XOABT II0 OTTOBAPSAIINA HA YCAOBHATA
AKTUB HE ¢ OMA U3BDBPIIICH.
[IpeAnpuATHETO KAIIMTAAU3HPA PA3XOAHUTE IO 32€MHU KATO YACT OT CTOIHOCTTA Ha OTTOBAPAIINA
HA YCAOBHATA AKTHUB HA HAYAAHATA AATA HA KAIIUTAAU3AIIHUA.
HauaanaTa AaTa Ha KAIIMTAAM3AIMATA € AATAaTa, Ha KOATO HPEAIPHATHETO 32 IIBPBH ITBT
VAOBAETBOPU CACAHHTE YCAOBHA:

®  U3BBLPIIH PA3XOAUTE 32 AKTHBA;

®  U3BBLPIIH PA3XOAUTE IO 32EMUTE; KAKTO U

® IIpeAlIpHEME ACHHOCTH, HEOOXOAUMH 34 IIOATOTBAHE HA AKTHBA 32 IIPECABIKAAHATA MY

yIotpeda HAM IPOAAKOA.

[IpeAnpuaTHeTO IIPEYCTAHOBABA KAITMTAAM3UPAHETO HA PA3XOAHUTE 10 3A€MH 34 ABATU IIEPUOAU,

IIPpE3 KOHUTO € HPCKBCHaTO AKTHUBHOTO HOAO6PCHI/IC Ha OTFOBap}IH_[ Ha YyCAOBHSATA AKTHUB.
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HPCAHPI/I}ITI/ICTO TIPCKpaTABA KAIIUTAAM3AIIMIATA HA paSXOAI/ITC 110 3a€MH, KOTAaTO Ca IIPUKAFOYCHU
B 3HAYMUTCAHA CTCIICH BCHUYKH ACfIHOCTI/I, HCO6XOAI/IMI/I 32 IIOATOTBAHCTO HA OTroBapsAmiusa Ha

YVCAOBHATA AKTUB 32 IIPEABIKAAHATA YIIOTPEeOa HAN IIPOAAKOA.

YCAOBHU AKTHUBHU U TACUBH
VcaoBeH macus e:
® BB3MONKHO 3aABAKEHUE, KOETO IIPOU3AN3A OT MHUHAAM CBOHTHA H YHUETO CHINECTBYBAHE
e ObAE IOTBBPACHO CaMO OT HACTBIIBAHETO HAU HEHACTBIIBAHETO HA CAHO HAH IIOBEYE
HECUTYPHH ODBACIIN CBOUTHA, KOUTO HE MOIAT Ad OBAAT H3IAAO KOHTPOAHPAHH OT
IIPEAIIPUATHETO;
HAH
®  HACTOAINO 3aABAKCHHE, KOETO IIPOM3AM32 OT MHHAAU CBHOWTHA, HO HE € IIPHU3HATO,
3aI110TO:
-HE € BEPOATHO 32 IIOracABAHETO My Aa OBAEC HEOOXOAMM H3XOAMAII IIOTOK OT PECypCH,
CHABPIKAII NKOHOMUYECKH ITOA3H;
HAM
- CymaTra Ha 3aABAKEHHETO HE MOXKE Aa ODAC OIPEAEACHA C AOCTATHYHA CTEIIEH Ha
HAAEKAHOCT;
VcaoBeH aKkTHB € BB3MOMKEH aKTHB, KOWTO IIPOM3AH3a OT MHHAAH CBOHTHA H YHETO
CBIIECTBYBAHE IIle OBAEC IIOTBBPACHO CAMO OT HACTBIIBAHETO AW HEHACTBIIBAHETO HA CAHO HMAH
IIOBEYEC HECHUIYPHH ODACIIN CBOUTHA, KOUTO HE MOTAT Ad OBAAT H3IAAO KOHTPOAHPAHH OT

IIPEAITPUATHETO. Y CAOBHUTE aKTHBH U ITACUBH HE C€ IIPU3HABAT.

OTueT 32 mapUYHUTE IIOTOITH
[IpeAnpusaTaeTo € IPHUEAO HOAUTHKA 32 OTYHUTAHE U IIPEACTABAHE HA IAPHYHHUTE IOTOLHU IIO
IIPEKHUA METOA B OTYETA 32 IIAPUYHUTE IIOTOLIM.
[TaprrannTe OTONM CE KAACH(DUIIUPAT KATO IAPUIHHU IIOTOIH OT:
¢  OmneparuBHA ACHHOCT
e lluBecTUIIMOHHA ACUHOCT
o ®duHaHCOBA ACTHOCT
Kato wmHBeCcTHIHOHHO AEHHOCT ce KAACH(PUIHMPAT IIAPHUYHH IIOTOLH, YHHTO PE3yATAT €

HpI/ISHaBaHC B OTYCTA 32 CpI/IHaHCOBOTO CBbCTOAHHMEC HAa AKTHUB.

OTuer 32 mpoMeHUTE B COOCTBEHMA KAITUTAA

[TpeAIpUATHETO IIPEACTABA OTYET 32 IIPOMECHUTE B COOCTBCHUS KAITUTAA, IIOKA3BAILL:
® 00Ima cyma Ha BCEOOXBATHHA AOXOA 32 IIEPHOAQ;

® 332 BCCKM KOMIIOHEHT Ha COOCTBEHHSA KaIIHTaA, €(DEKTUTE OT IIPHAAraHe ¢ oOparHa

CHAQ MAH IIPEU3YHICACHHE C OOpaTHA CHA4, Ipu3HaTH B choTBeTcTBHE ¢ MCC 8;
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%8

® 32 BCCKU KOMIIOHEHT Ha COOCTBEHUS KAIIUTAA, U3PABHABAHE HA OAAAHCOBATA CTOMHOCT
B HAYAAOTO M B Kpas Ha IIEPHOAZ, KATO CE OIOBECTABAT OTACAHO IIPOMCHHTE B
pe3yATar or:
- mev9anba nAu 3aryoa;
- BCSIKA CTATHS HA APYT BCCOOXBATEH AOXOA;
- CACAKH CbC COOCTBEHHIIMTE B KA4ECTBOTO MM Ha COOCTBEHHIM, KATO IIOKA3BA

OTACAHO BHOCKHUTC OT 1 PA3IIPCACACHHATA KbM CO6CTB€HI/IL[I/ITC;
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AomrbAHHTEAHA MH(pPOPMAIIUA KBM CTATUHTE HA (PUHAHCOBHA OTYET

1. Oruer 3a GUHAHCOBOTO CHCTOAHUE

1.1. motH, MammHu, ChOPBIKEHUA

Mamman .~ TpancnoprHH Apyru Kamrasnsupann
oGopoyAsane cpeAcTBa AKTHBH pasxoamn

Orgeraa crodHOCT

Caaao xbMm 31.12.2009 71 3669 534 163 4437
Tocrenman 116 8 124
Vsacaan (561) an (163) (735)
Caano xbm 31.12.2010 71 3224 531 - 3826
ITocrenman -
Vsaeaan (1478) (31) (1 509)
Caano xbm 30.9.2011 71 1746 500 - 2317
Amoprasanus

Caaao xbMm 31.12.2009 10 1474 157 1641
Iocremman 5 593 82 680
Usaesan (327) an (338)
Caano xbMm 31.12.2010 15 1740 228 - 1983
Iocremman 6 292 55 353
Ussessn (961) (31) (992)
Caano xbMm 30.9.2011 21 1071 252 - 1344
basarcoBa crodrocT

Baaancosa croiiaocr xpMm 31.12.2010 56 1484 303 - 1843
Baaancosa croiinocr kM 30.9.2011 50 675 248 - 973

AKTHBITE BKAFOYEHHU B TA31 KaTeropus ca CBO6OAHI/I OT TCHKECTU.
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1.2. ABArorpaiinu HeMaTepPUAAHA AKTUBU

ITporpaman Apyru
IPOAYKTH AKTUBU

Oryverna crogaoCcT

Caapo xbMm 31.12.2009 3208 70 3278
ITocrpmman 2 2
Vsacaan (70) (70)
Caaao xbm 31.12.2010 3208 2 - 3210
ITocremman -
Wsaesan (3 208) (3 208)
Caaao x6Mm 30.9.2011 - 2 - 2
Amoprasanus

Caaao xsM 31.12.2009 1693 1693
ITocrpmman 1069 1069
Caaao xbm 31.12.2010 2762 - - 2762
Hocrbmman 447 447
U3zae3sn (3209) (3209)
bBasaHcoBa crodHOCT

Baaancosa croiinocr xbpm 31.12.2010 446 2 - 448
Baaaucosa croitnocr ksMm 30.9.2011 - 2 - 2

1.3. Herexymm (puHAHCOBU AKTUBH

Herexymm ¢puHAHCOBU aKTHBH 30.9.2011r.  31.12.2010 r.
HMuBecTuiiuy B ABLLIEPHH IIPEATIPUATHA 36 090 36 124
B3emanus 110 AMBUHIOBH AOTOBOPH 12 109 13576
Kpeantn u B3emanus 1667 5033
®PUHAHCOBY AKTHBH HA PA3IIOAOKEHUE 32 IPOAAKOa 5 5
(015311 (¢ 49 871 54 738
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1.3.1. MaBecTUIINN B ABIIEPHHU IIPEATIPUATHA

Bua 30.09.2011 r. 31.12.2010 r.
pasmep CTOMHOCT pasmep CTOMHOCT

ITerumnia u marucrpasu AA 100% 33 226 100% 33226
IToaapprkane u Bb3CTaHOBABaHE AA 100% 2 843 100% 2 843
Baaxan poyac 51% 16 51% 16
3AT Kommnanusa neHrtp 51% 34
ITyrrma nusectr EOOA 100% 5 100% 5

OG0 36 090 36124

1.3.2. ®uHAHCOBU AKTHUBU HA PA3II0AOYKEHHE 32 IIPOAAKOA

Bua 30. 09.2011 r. 31.10.2010 r. ‘
Mocrpoii u3rok AA 10% 5 10% 5
O61mo 5 5

®OuHAHCOBUTE AKTHUBH Ha PasIIOAOKCHHE 32 HpOAa)K6a IIPCACTABAAIBAT HCEKOHTPOAUPAIIII

y9aCTisd B HEKOTHUPAHI MHCTPYMCHTH Ha COOCTBEH KAITUTAA U C2A OIICHCHM ITO ce0eCcTOMHOCT.

1.3.3. BsemaHnA 10 AU3MHTOBU AOTOBOPHU —HETEKYIITH

Bua 30.9.2011 r. 31.12.2010 r. ‘

B3emanus 110 AM3HHT OT CBBbP3aHU AWLA B rpynara /Hero/ 12 109 13 452
B3emaHus 110 AM3HHT OT CBBP3aHH AULA B IPyIIaTa 12109 13 452
B3emanus 110 AMBHHT OT CBBP3aHM AUIA N3BBH Irpynara /Hero/ - 36
B3emaHus 110 AMBHHT OT CBBP3aHH AUIA U3BBH IPyIaTa 36
B3emanws 110 AU3MHT OT HECBBP3aHU AuIa /HeTO/ - 88
B3emaHusa 110 AMBHHT OT HECBBP3aHH AHIIA 88

O61r0 12 109 13 576

1.3.4. KpeauTH 1 B3eMaHUA —HETEKYIIN

Bua 30.9.2011r.  31.12.2010 r. ‘
Kpeaurn 1667 5033
OG0 1667 5033
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Bua 30.9.2011r.  31.12.2010r. |
B3emanus 110 KPEAUTH OT CBBP3aHU AMLA B rpynaTa /HeTo/ 1667 5033
B3emaHMA 110 KPEAUTH OT CBBP3aHH AMIIA B rPyIIaTa 303 905
B3emanus 110 AMXBY I10 KPEAUTH OT CBBP3aHU AMIIA B IPyIIaTa 13064 4128
OG0 1667 5033

HpeAOCTaBeHI/ITC 3aCMH Ha CBBP3aHH AHIIA C€ OAHXBSBAT IIO AOTOBOPEH AUXBCH IIPOLICHT 8%.

1.4. MarepuasHu 3anacu

Marepuasnure 3anacu kbM 30.09.2011 1. ca B pasmep Ha 1 X.AB. M BKATOUBAT TOPUBA.

1.5. Texymu ThProBCKA U APYTH B3€MaHUA

Bua 30.09.2011 31.12.2010 r.

Bsemanus or CBBp3aHU AMIA B rpynara /HeTo/ 25213 27 506
Bsemanmns o mpoaa>kGu 6781 8787
OGe3meHKa HA B3€MaHHA II0 IIPOAAKOH
B3semaHua 110 IpeAOCTABEHU ABAHCH 6430 7069
OGe3uneHKa HA B3€MaHHA II0 IIPEAOCTABEHHU aBAHCHU
B3emanusa o AuBMAEHTH 6136 6136
B3emamnus 1o pekaamManuu
IIpeAocTaBeHU rapaHIMU U ACTIO3UTH 5 866 5514
Bsemanus oT CBBP3aHHU ANIA H3BBH Ipynara /HeTo/ 362 587
Bsemanua o mpoaax6u 362 570
Apyru Bzemanua 17
Bsemanusn no npopax6u /uero/ 3150 4998
Bsemanmns o mpoaarkGu 3150 4998
OGe3nenka Ha B3€MaHHA 110 IIPOAAKOH
Bsemanus o npeaocrasenu asaucu /Heto/ 6 546 6 620
Bsemanmns 110 IpeAOCTaBEHN ABAHCHU 6 546 6 620
O0e31ieHKka HAa B3€MAHUA 110 IIPEAOCTABEHU ABAHCH
B3emanus 1o AUBHACHTH 2 004 2 004
Apyru Texymy B3eMaHuA 2104 2158
IIpeAaocTaBeHU rapaHIMU U ACTIO3UTH 2097 2152
Apyru Bzemanua 7 6

OG6mo 39 379 43 873
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1.6. Texymu pHAHCOBU AKTHUBU

Texymuy pUHAHCOBU aKTHBHU

30.9.2011 r.

31.12.2010 r.

B3emaHMA 110 AMBMHIOBY AOTOBOPH 3695 3839
Kpeaurn u B3emanus 88 887 86 296
O6mmo 92 582 90 135
1.6.1. BzemaHusA 110 AUBMHIOBH AOTOBOPH — TEKYIIH
Bua 30.9.2011r.  31.12.2010 r.
B3emaHusA 10 AMBHHT OT CBBP34HU AWIA B rpynara /Hero/ 3453 3 589
B3emanus 110 AM3HHT OT CBBP3aHH AUIIA B IPyIIaTa 3453 3589
B3emaHusA 10 AMBUHT OT CBBP34HH AWIIA U3BBH Ipynara /Hero/ 242 163
B3emaHuA 110 AM3HHT OT CBBP3aHU AWIA M3BBH I'PyaTa 242 163
B3emanus 110 AMBHHT OT HECBBP3aHM Auna /HeTo/ - 87
B3emaHus 110 AM3HHT OT HECBBP3AHU AMITA 87
O6mmo 3695 3839
1.7.2. KpeauTH 1 B3eMaHUA — TEKYIIA
Bua 30.9.2011r.  31.12.2010 r. ‘
Kpeaurn 56 296 54 506
Kpeanrn npupoburu upes necun 32591 31790
O6mmo 88 887 86 296
erAI/ITI/ITe U B3CMAHMNATA BKAIOYUBAT:
Bua 30.9.2011 r. 31.12.2010 r. ‘
B3emaHus 10 KPEAUTH OT CBBP3aHU AMLIA B rpymnaTa /HeTo/ 11705 11912
B3emaHuA 110 KPEAUTH OT CBBP3aHH AHIIA B rPyIIaTa 9978 10 396
B3emaHus 110 AMXBY I10 KPEAUTH OT CBBP3aHU AMIIA B IPyIIaTa 1727 1516
B3emanus 110 KPEAUTH OT CBBP3aHU ANLA U3BBH rpynara /Hero/ 16 224
B3semaHua 110 KPEAUTH OT CBBP3aHH AMIA U3BBH IPyIIATA 31 212
B3emanus 110 AMXBY 110 KPEAUTHU OT CBBP3AHU AUIIA H3BBH IPyNaTa 5 32
OGe3neHKa HA B3€MaHHA II0 KPEAUTH OT CBBP3aHH AHIA U3BBH IPyIIATA (20) (20)
B3emaHus 110 KPeAUTH OT HeCBbpP3aHu Anna /Heto/ 44 575 42 370
B3semaHusA 110 KPEAUTH OT HECBBP3aHU AHUIIA 30 657 30 664
B3emanus 110 ANXBY 110 KPEAUTH OT HECBBP3aHHU AUIA 13918 11 706
O6ur0 56 296 54 506
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[IpeaocTaBeHuTE 3a€MU HA HECBBP3aHU AHUIA M CBBP3AHM AHIA CE OAHXBABAT IO AOTOBOPEH
AMIXBEH IIpOIEHT choTBeTHO 8-13% 1 8%, KonTo € choOpa3eH C IasapHUTE AMXBEHH HHBA Ha
dpuHAHCHpPAHE AO KOETO APY/KECTBOTO MMa AOCTBII. KpaTKOCPOYHHTE KPEAHTH Ca C IaACKH AO
31.12.2011r. OrnycHaTHTE KPEAHUTH Ca OOE3IIEUEHH ChC 3aIIFC Ha 3aIIOBEA M CAHH KPEAHUT €

00E3IIEYEH C UITOTEKA.

Bua 30.9.2011r.  31.12.2010 r.

Kpeantu npuaoburu upes mecuu oT CBBP3aHU AMLA B rpymnara /HeTo/ 3601 3524
Kpeaurn npuaoburu upes mecun OT CBbP3aHU AULA B IPymaTa 3601 3524
Kpeantn npuaobuty upes necuu oT HECBBP3aHU Anna /HeTo/ 28 990 28 266
Kpeanrn npuaoburu upes recuu OT HECBbP3aHU AUIA 29 101 28 377
OGe3nenka Ha KPEAUTH IPUAOGHUTH Upe3 IIECHH OT HECBbP3aHU AUIIA (111) (111)
O6mmo 32591 31790

KpeanTnre u B3eMaHuATA IPUAOOHTH IPE3 IIECHH Ca IIPEAOTOBOPEHH C AABKHHIIATE.

1.8.ITapu 1 mapuIHU €KBUBAAECHTHU

Bua 30.9.2011 r. 31.12.2010 r.

ITapuunu cpeacTBa B Opoit 10 72
B A€BA 1 63
BBB BaAyTa 9 9
ITapuunu cpeACTBA B PA3MAAINATEAHH CMETKHU 71 124
B A€BA 71 119
BBB BAaAyTa 5
IMapuunu eKBIBAaACHTH - 4
B3eManusa ot moAOTUETHH AMIIA 4
O6mmo 81 200
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1.9. CoOcTBEH KarmmTaA

1.9.1. OcHoBeH KarmuTaA

Axumonep 30.09.2010 r. 31.12.2010 r.
bpoit Croiimocr  Ilaarenu % Asaa Bpoii Croiimocr IlTaaremm % Asaa
AKIUHA AKIUU
ABB
Hmxenepusr
OOA 11644000 11644000 11644000 37.96% 11644000 11644000 11644000 37.96%
EBpoGuaausr
2000 OOA 5537787 5537787 5537787  18,05% 3997300 3997300 3997300 13,03%
Bacua .
BosKOB 243280 243280 243280 079% 3043280 3243280 3243280 10,57%
Maxkan EAA 3067400 3067400 3067400  10,00% 1000 1000 1000
Opann
XaAKHUAHKOB 1540487 1540487 1540487  502%
Apyrn
MHUHOPHUTAPHHI
AKIOHEPH 10180533 10180533 10180533 3320% 10245933 10245933 10245933  3342%
O61o: 30672000 30672000 30672000 100% 30672000 30672000 30672000 100%

1.9.2. IIpemuu or emucun

IIpemumre ot emucun ca POPMHPAHH B IPEAXOAHHU ITEPHOAH IIPH EMHTHPAHE HA KAITUTAA OT

APYAKECTBOTO.
1.9.3. Pesepsu

O0mm
pesepsu

OGmo
pe3epBu

Apyra

pesepsu

Pesepru xpMm 31.12.2009 r. 3067 879 3946
IMTpensuncaenu pesepsu kpm 31.12.2009 r. 3067 879 3946
YBeandeHus or: - 926 926
PasnpeaeseHue Ha meuyasba 926 926
Pesepsu xpm 31.12.2010 . 3 067 1805 4 872
YBeanueHus or: - 661 661
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PasmpeaeacHue Ha megyasba 661 661
Hamasenus or: 323 - 323
Apyru 323 323
Pesepru xpm 30.9.2011 1. 3390 2 466 5856

1.9.4. ®unaHCOB pe3yATaT

DUHAHCOB PE3yATAT Croiiaocr

ITeuas6a xum 31.12.2009 r. 926
YBeanueHus or: 661
ITeuaaba 3a roamsara 2010 661
Hamaaenus or: (926)
PasnpeaeacHue Ha nedyeaba B pesepsu (926)
ITewyaaba xem 31.12.2010 r. 661
Hamaaenus or: (661)
PasnpeaeacHue Ha nedyeaba B pesepsu (661)
YBeanueHus ot: (6 492)
3ary6a 3a roaunara 2011 (6 492)
3ary6a xbMm 30.9.2011 r. (6 492)
®unancos pesyarar kem 31.12.2009 r. 926
®unancos pesyarar kbpMm 31.12.2010 r. 661
®unancos pesyarat kpm 30.9.2011 r. (6 492)

1.10. Herexymmu (puHAHCOBUA NACHUBH

Herexymm prHaHCOBH macHBU 30.9.2011r.  31.12.2010 r.

3aABAYKEHHA 110 AUSHHIOBU AOTOBOPH 441 441
®uHAHCOBY ITACUBU, OTIYUTAHH 110 AMOPTH3UPAHA CTOMHOCT 48 077 48 077
OG0 48 518 48 518

1.10.1. 3aABA’KEHNA IO AUSUHTOBH AOTOBOPH - HETEKYIIU

Bua 30.9.2011 r. 31.12.2010 r.
3aABAYKEHUA 0 AU3UHI KbM HECBbP3aHH AULIA 441 441
OG0 41 441

1.10.2. ®uHaHCOBH ITACHBH OTYUTAHH II0 AMOPTU3HPAHA CTOHHOCT — HETEKYIIH

Bua 30.9.2011r.  31.12.2010 r.
3aABAYKEHHA 110 TTOAYYEHH KPEAUTH 48 077 48 077
O6mmo 48 077 48 077
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Bua 30.9.2011r. 31.12.2010 r. ‘
3aABAYKEHHA 110 KPEAUTH KbM (PUHAHCOBHU MPEAIIPUATHA 48 077 48 077
O6mo 48 077 48 077

1.11. Herexymm npoBu3un

Bua 30.9.2011 r. 31.12.2010 r.

ITpoBu3uu; 32 KOHCTPYKTHUBHHU 3aABAXKECHUA 511 511
ITpoBu3uu; 32 ABATOCPOYHH AOXOAM HA IIEPCOHAAA 19 19
O6mmo 530 530
1.12. Texyu (prHAHCOBU MACHUBHA
Texymu pUHAHCOBY ITACHBH 30.9.2011r.  31.12.2010 r.
3aABAYKEHHA 110 AUSHHIOBU AOTOBOPH 645 1292
®uHAHCOBY ITACUBU, OTIYUTAHH 110 AMOPTH3UPAHA CTOMHOCT 74 142 71717
O6ur0 74 787 73 009
1.12.1. 3aABA’KEHNA 10 AUSUHTOBH AOTOBOPH — TEKYIIA
Bua 30.9.2011r.  31.12.2010 r.
3aABAYKEHHA 10 AU3MHI KbM HECBBP3aHH AMIIA 645 1292
O6mmo 645 1292
1.12.2. ®uHaHCOBY TACUBYU OTYUTAHH 110 AMOPTHU3UPAHA CTOMHOCT — TEKYIIU
Bua 30.9.2011r.  31.12.2010 r. ‘
3aABAYKEHHA 110 TTOAYYEHH KPEAUTH 74 142 71717
O6ur0 74 142 71717
Bua 30.9.2011r.  31.12.2010 r. ‘
3aABAYKEHHA 110 KPEAUTH KbM CBBP3aHH AHIA B IPyIIaTa 34 623
3aABAYKEHHA 110 AUXBY 10 KPEAUTH KBM CBBP3aHH AHIIA B IPyIIaTa 80 104
3aABAKEHHA 110 KPEAUTH KbM (PUHAHCOBU MIPEATIPUATHA 65 656 66 411
3aABAYKEHHA 110 AUXBH 110 KPEAUTH KBM (PHMHAHCOBU IIP CATIPUATHA 6791 2534
3aABAYKEHHA 110 KPEAUTH KbM HECBBbP3aHU AULIA 1311 1880
3aABAYKEHHA TI0 AMXBH 10 KPEAUTH KBM HECBBP3aHHU AUIIA 270 165
(015311 (¢ 74 142 71717
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KoM kpad Ha oTueTHHA IIEpHOA KpeAHThT KbM YHHKpeant byabank AA e mpocpoduer u e B
IIPOLIEAYPA Ha IIPEAOTOBAPAHE.

HOAY‘ICHI/ITC 3a€MH OT CBbP3aHU AWIIA CC OAUXBABAT II0 AOTOBOPCH AMXBCH IIPOLICHT 8%.

3aemure or HECBBP3aHU AHIIA CA IIOAYICHHU IIPHU CACAHHUTE YCAOBH:

Banka / KpeauTop Aorosopen ITapesx  OGesneuenusn/T'apannun
pasmep Ha
KpeAuTa

Yuukpeaur Bya6anx AA 25000 curibor+4 % 15.2.2010  3aaor Ha B3emaHuA
UBS AG IIseiinapus 14 430 euribor+3,25 30.4.2014 banxosa rapauiua or [1TMB AA
ITNB AA 13 000 FIB_BLP+2,51 2.7.2012  OcobeH 3aA0r HA B3EMAHUS
ITB AA 4 370 FIB_BLP+2,51 21.1.2013  OcobeH 32A0T Ha B3eMaHUsA
ITB AA 5705 FIB_BLP+2,51 25.12.2012  OcobeH 3aA0T HA

B3EMAHHA,32A0T HA ABIGKIMI
BCIIH Ha ABIIEPHI APY/KECTBA H
Bypracku
xopabocrpoureAHuim AA,
HIIOTEKA HA IMOTH HA ABIIEPHO

APYKECTBO
ITB AA 1 826 FIB_BLP+2,51 25.12.2012  OcobeH 32A0T HA B3eMaHUA
ITNB AA 2 280 FIB_BLP+2,51 21.1.2013  OcobeH 32A0T Ha B3eMaHUsA
ITHB -opbpApadT KpeAnTHA 86 1.10.2011
KapTa
ACII-1 AA 1280 8% 31.12.2011
Espodyrooar OOA 600 6%  31.12.2011
1.13. Teky1m THProBCKHA U APYTH 3aABAXKCHUA
Bua 30.9.2011 r. 31.12.2010 r.
3aABAKEHHA KBM CBBP3aHM AHIIA B rPyIIaTa 20 560 20 854
3aABAYXKEHNA 10 AOCTABKHI 6 430 4 420
3aABAYKEHHA 10 IIOAYYCHH ABAHCH 9100 9880
3aABAYKEHHA 110 TAPAHIINH U ACTIO3UTH 5030 6 554
3aABAKEHHA KBM CBBP3aHH AHIA U3BBH IPyIIATA 965 226
3aABAYKEHNA 10 AOCTABKI 814 30
3aABAYKEHUA 110 TAPAHIIUN U ACIO3UTH 151 196
B T.4. rapaunuu Ha HC, YC, CA 151 196
3aABAYKEHNA 10 AOCTABKHI 5240 8 423
3aABAKEHHA I10 IIOAYYCHH ABAHCH 118 2712
Apyru TeKyIu 3aAbAXKEHUA 1680 303
3aABAYKEHHA 110 TAPAHIIAH U ACTIO3UTH 319 291
Apyru 3saabakeHus 1361 12
OG0 28 563 32518
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1.14. AaHBYHH 3aABAKEHHUA TEKYIIHN

Bua 30.9.2011 r. 31.12.2010 r. ‘
AaHBK BBPXy AOGaBeHATa CTOMHOCT 96
AaHBK BBPXY AOXOAUTE HA (PU3UUECKHUTE AMIIA 3 1
Apyru Aambiu 25 25
APpyru AAHBIH - AUXBHI 1
O6mo 28 123

1.15. 3aaBpAKeHUA KBM IIEPCOHAA

Bua 30.9.2011 r. 31.12.2010 r. ‘
3aAbAKEHHE KBM IIEPCOHAA 107 62
B T.4. 3AABAYKE€HUA 110 HEU3IIOA3BAHU OTIIyCKHU 16 16
3aAbAKeHUE KBM COIIMAAHO OCUTyPsBaHE 4 3
B T.4. 3dABAYKCHHA 110 HEU3IIOA3BAHH OTILyCKH 3
OG0 111 65

2. OTuer 32 AOXOAUTE
2.1. ITpuxoan

2.1.1. TTpuxoau ot mpoAa>KOu

Bua npuxoa 30.9.2011 r. 30.9.2010 r.

ITpopa>k6u HA CTOKH B T.d. - 165
ITpoaa>x6bu Ha ropuBa 95
ITpoaa>kOu Ha TEXHOAOTHYHA COA
ITpopark6u Ha APyTH CTOKH 70
ITpopaxk6u HA ycAyTH B T.4. 7 450 17 523
ITpoaak6u HA CTPOUTEACTBO 7 450 17 523
Apyru mpuxoAu B T.9. 500 1163
ITpopark6u Ha Haemu 730
Acya 15
ITpopaskOu HA TPAHCIIOPTHHU YCAYTH 312
ITpopark6ou va AHA 273
Apyru 212 121

OG0 7 950 18 851

2.1.2. duHAHCOBU HIPHUXOAU
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Bua npuxoa 30.9.2011 r. 30.9.2010 r.
IMTpuxoau oT yuacTua
ITpuxoAu OT AMXBH B T.4. 3431 4 255
IO THPrOBCKH 3a€MU 3325 4087
IO AU3MHI'OBH AOTOBOPH 103 127
IO THPTOBCKHU B3E€MAHUA 3 41
Or onrepanuu ¢ GpUHAHCOBU NHCTPYMEHTH 1094
IToAoxuTEAHH KypCOBH Pa3AUKHA 1798 1507
Apyru (pMHAHCOBU IPUXOAU 1593 4 267
OG0 6 822 11123
2.2. Pasxoamu
2.2.1. M3110A3BaHU CypPOBUHU, MATEPHAAN Y KOHCYMAaTUBH
Bua pasxoa 30.9.2011 r. 30.9.2010 r. ‘
CnomarareAHH MaTepuaAn 24
TopusHHM 11 cMa30uHM MaTepHUaAT 93
PesepsHu wactu 9
EA. emeprua 32 30
Boaa 1 1
KoncymaTusu ipeBo3HM CpeACTBA 13
Od¢uc mareprasu 1 KOHCyMaTHBH 109 36
Apyru marepuasu 4 2
OG0 159 195
2.2.2. Pa3xoAu 32 BBHIIHH YCAYTH
Bup pasxoa 30.9.2011 r. 30.9.2010 r. ‘
IMopusmrbAHUTEAN 7 388 16 611
Haemu 31 1012
PemonTn 4
Pexaama 270 35
CrobumreAsnn ycayru 37 84
KoncyATaHCku 1 Apyru AOroBopu 162
3acrpaxoBku 43 40
Oxpana 93 108
AGonameHTH 82
CBAcOHI,HOTAPUAAHH B AP.TAKCH 54 40
TpancoopTau p-Au 3 344
Cemunapu, Kypcose 2
Pasxoau ICO 6
Apyru pasxoAu 3a BBHIIHU YCAYTH 274 196
O6ur0 8277 18 642
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2.2.3. Pa3xoAu 3a aMOPTH3AIUH

Bua pasxoa 30.9.2011 r. 30.9.2010 r.
Pa3sxoau 32 aMopTH3AIUM HA IPOU3BOACTBEHHI 800 1326
ABATOTPAHI MATEPUAAHU AKTHBH 354 524
ABATOTPANHI HEMATE€PUAAHU aKTUBU 446 802
OG0 800 1326

2.2.4. Pa3xoAn 3a 3aIIAATH ¥ OCUTYPOBKH HA IIEPCOHAAA

Pa3xoam 3a: 30.9.2011 r. 30.9.2010 r.
Pa3xoAu 3a 3amaaTy HA B T.4. 513 1187
AAMMHUCTPATHBEH IIEPCOHAA 513 1187
Pa3xoAu 3a ocUTypOBKH HA B T.. 61 127
AAMHHHCTPATUBEH IIEPCOHAA 61 127
OO0110 574 1314
2.2.5. Apyru pasxoau
Bua pasxoa 30.9.2011 r. 30.9.2010 r.
PasxoAn 3a KOMAaHAMPABKH 3 54
PasxoAu nmpeAcTaBUTEAHHI 5 153
Pa3sxoau 3a rao0u u HeyCTOMKU 1 050 9
Pa3xoAu 3a aATepHATHBHU AAHBLU 24
Pa3xoAM 110 U3ITBAHUTEAHU AEAA 6
Pa3sxoau 6e3 AOKymeHT 3 265
Pa3xoAu 3a AAHBK HEAB.UMOT 38
Apyru pazxoau 10 97
O6110 1077 640
2.2.7. baararcoBa CTOIHOCT HAa IPOAAAECHH AKTUBU
Bua pasxoa 30.9.2011 r. 30.9.2010 r.
BaaancoBa CTORHOCT HA IPOAAACHH aKTHBH /HeTo/ 517 165
BaaaHCOBa CTOMHOCT HA IPOAAAECHU AKTUBH 517 165
O61mo 517 165
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2.2.8. ®uHAHCOBU Pa3X0AU

Bua paszxoa 30.9.2011 r. 30.9.2010 r. ‘
Pa3xoau 3a AMXBH B T.4. 7 336 4 905
IO THPTOBCKHU 32€MU 206 476
1o 3aeMu 0T (PUHAHCOBU IIPEATPUATHA 6919 4365
IO AU3MHI'OBH AOTOBOPH 152 64
IO THPrOBCKH 3aABAYKEHUA 59
OrpuriareAH: KypCOBH Pa3AUKHI 1749 1425
Apyru ¢pruHaHCOBH Pa3xoAu 403 205
(015311 (¢ 9488 6 535
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Apyru oroBecTABaHUA

CBBp3aHH AUIIA B CACAKH CHC CBBP3aHU AHIIA
Apy>KeCTBOTO OIIOBECTABA CACAHUTE CBBP3aHU AHIIA:

CoOcTBEeHHII HA KAaIIUTAAA HA APY?KECTBOTO

CoOcrBeHuIINTE HA KAITUTAAA HA APYKECTBOTO ca oroBecteHn B 1.1.9.1

ABIIepHU IIPEAIPUATHA HA IIPEAIPUATHETO

Arpriepraure peAnpusTas ca ornosectenu B 1. 1.3.1

ABIEepHU IPEAIPUATHA C HENPAKO YIACTUE B KAIIUTAAA - YPE3 ABIIEPHU MPEATIPUATHA

Arbmepran npeanpuarud Ha ITBTHUIIIA 1 MATTICTPAAM AA

ITBbTHOCTPOUTEAHA TEXHHUKA AA 32,17%
ITBTCTPOM EAA 100,00%
ITbTUHXXEHEPUHI M AA 32,16%
BUAAITHTCTPOM AA 32,26%
BYPTACITHTCTPOM AA 95,62%
ITHTUIITA CTAPA 3ATOPA EAA 100,00%
ITbTUHXKEHEPUHTI AA 93,00%

Arpmepau npeanpuarua Ha [IIOAABPJKAHE V1 Bb3CTAHOBABAHE AA

ITpeanpuarue IIpomenTt HA yyacTue
ITbTHO ITOAABP)KAHE CEBAMEBO EOOA 100,00%

ITbTHO ITOAABP)KAHE ABAAHHMITIA EOOA 100,00%
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ITpoaa>kOu Ha CBBP3aHU AUIIA B IPyIIaTa

Bua caeaka 30.9.2011r. 30.9.2010 r.
ITerma A33A 885
ITeruma Pasrpaa A33A 2 602
ITvruma Byprac A33A 1230 10 793
ITerma Buana A33A 3556 782
O61r0 4786 15 062

ITpoaa>kOu Ha CBBP3aHU ANLIA U3BBH IPyIIaTa

Bua caeaka 30.9.2011 r. 30.6.2010 r.

KIT Uuadpacrpykrypa XA HAEM 32 71
Mocrpoit AA HaeM 28 69
OG0 60 140

VcAoBusATa, IPU KOUTO Ca M3BBPIIEHU CACAKHTE HE CE OTKAOHABAT OT IA3APHUTE MEXAHH3MH 34
Opana.

IToxynku oT CBBP3aHU AHIIA B IPyHATA

ITeTHOCTpOUTEAHA TeXHUKA AA CMP 2210 2 352

ITscrpoit EAA CMP

ITyrumxenepunr- M AA CMP 1314 44

Buaamrsrerpoit AA CMP 815 782

Bypracoercrpoii AA CMP 1176 10 253

ITsrumxenepunr AA CMP 229
O61r0 5515 13 660

HOKYHKI/I OT CBBbP3aHU AWIIA U3B'BbH IPyIIaTa

AocraBuuk Bua caeaka 30.6.2011 r. 30.6.2010 r. ‘
Crapr 999 111
Hose AA Xoaauur 92
O610 90 111

Pa3XOAI/ITC OT CBBP3aHH AHUIIA IIPCACTABAABAT OCHOBHO Pa3XOAH II0 M3IIbAHCHHC HAa CTPOUTCAHH
AOIOBOPpH M pPa3XOAHM 32 AHMXBH. VCAOBI/IﬂTa, IPpHU KOUTO Ca HM3BBPIICHH CACAKHTIC HEC CC

OTKAOHABAT OT IIa3APHUTE MCXAHU3MHU 32 6paHH_Ia.
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B3emanwnsa or CBBbP3aHU AUIIA B IPyIiaTra

KaunenTt 30.6.2011 r. 31.12.2010 r. ‘
ITxTHOCTpOMTEAHA TeXHUKA AA 4 468 4232
ITscrpoit EAA 2 655 2910
ITerumxenepunr- M AA 957 1296
Buaamrsrerpoit AA 1269 737
Bypracoercrpoii AA 6175 6399
ITeruma Crapa 3aropa EAA 51 51
IToaabprxaHe u Bb3CcTaHOBABaHE AA 1 846 1847
Tpaxua IV A33A 2
ITerama A33A 3118 6 846
ITeruma Pasrpaa A33A 331 331
ITyruma Byprac A33A 1950 2 050
ITeruma Buana A33A 1561 664
ITerumxenepusar AA 681
Baakan poyac 141 141
Capy>xenue Bua Cest 10
OG0 25213 27 506 |

Bsemanua or CB'Bp3aHI/I AUITA N3BBbH rpynaTa

KauenTt 30.9.2011 r. 31.12.2010 r. ‘
KIT Uuadpacrpykrypa XA 348 308
PBII Knvone 252
Mocrpoit AA 14 9
Yauuaso ocsetacHme AEA 1
dus.auna 17

O61r0 559 587
3aABAYKEHUA KBM CBBP3aHH AUIIA B IPyliaTa

AoCTaBunK 30.9.2011 r. 31.12.2010 r. ‘
ITxTrHOCTpOMTEAHA TeXHUKA AA 3181 2293
ITscrpoit EAA 3562 3561
ITerumxenepunr- M AA 233 670
Buaamrsrerpoit AA 321 272
Bypracoesrcrpoii AA 2211 4019
ITererpoitnmxenepunr AA
ITerumKxenepunr AA 159 159
ITyruma Pasrpaa A33A 2912 2912
ITeruma Byprac A33A 7 981 6 411
ITerrmma Buana A33A 557

O61r0 20 560 20 854
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3aABAYKEHUA KbM CBBP3aHH AUIIA U3BBH IPyIIaTa

AocTaBunk 30.6.2011 r. 31.12.2010 r.
Tapannuu YC 151 196
OGmo 151 226

YCAOBHHM aKTHUBH U IIACUBHU

CBAE€OHU 1 U3ITBAHUTEAHU ACAA

M3mrpAHUTEAHN A€AQ 32 HEIIO3BOAEGHO YBPEKAAHE, BCAGACTBHE HA ITBTHO TPAHCIIOPTHH
rpowusiecTsuda ¢ (puHaHCOB HHTEPEC 13 X.AB. M A€AQ 3a HEH3IIBAHEHH AOIOBOPHU 3aABAKCHIS
ITO0 AOroBOpH ¢ (PHHAHCOB HHTEPEC 195 X.AB.- He ca HAYMCACHH IIPOBU3HH, ITIOPAAN MHEHHUE Ha

TOPHUCTHUTE 32 U3XOAA OT ACAATA.

Xoaaunr [Teruma AA nva yCAOBHH 3aABAMKEHHSA 110 U3AAACHU OankoBH rapanrun ot [TMb AA
32 yJaCTHE B THPIrOBE , 32 AOOPO M3ITBAHEHHE B Ap. 32 00111 pazmep — 31 174 xun. nesa u
kbMm UBS B pasmep Ha 8 520 xun. CHF n 1335 xun. espo.

Xoaamar ITeruma AA e COAMAAPEH AABKHHK IIO AOTOBOPH 3a (DHHAHCOB AH3HHI KbM
WMarepamiia AA Ha Apmuepun Apyxkectsa, Perippp kpmmann EOOA u MCH AA . Xoaausr
[Teruma AA e COAMAAPEH AABKHHK II0 AOTOBOPHU 32 (DHHAHCOB AM3HHI Ha HECBBP3AHU AHUIIA

kbM MuTepaniis AA ¢ pasmep 193 x.aB.

Xoaaunr [Teramma AA e coAmAapeH AABKHHK IIO AOTOBOP 3a OaHKOB KpeauT ¢ pasmep 6 000
x.eBpo ¢ kpeanrTornoaydarea MudppaKom EOOA.

Xoaamar [Tprama AA e coAmAapeH AABKHHK IIO AOrOBOPH 3a (PUHAHCOB AM3HUHI Ha
ABILIEPHUTE CH APYKECTBa ¢ Au3HHTOAaTeA YHIKpeauT Amsuar AA.

Ha 14.09.2011r. Bppxy cMeTKHTE, OAHKOBHTE KACCTU U B3eMaHHUATA HA ,, XOAAUHT [TpTrma” AA B
I IbpBa maBecTrnOHHa Oanka” AA u B "YHukpeaur byaGauk” AA e HaAOKeH 3a110p B ITOA32
Ha ,,O0eanHeHa ObArapcka Oanka” AA A0 pasmep Ha 7 566 535.55 AeBa. 3aopbT € HAAOXKEH 32
saapakeHusaTa Ha L Muappakom 20077 EOOA mo aorosop 3a kpeamt ¢ OBb, mo koero
3aapAxKeHne ,,XOAAuHT [TpTrma” AA e coamaapen aapxunk. Comepemento Ha 24.02.2011r. e
ITOAIIIICAHO CIIOPAa3yMEHHE, B KOETO 3aABAKEHHIETO 32 Bh3CTAHOBABAHE HA KPEAUTA € PA3CPOUCHO
U Cca AOTOBOPEHH ycAoBHA 32 moracasade. CBrAacHO IIOAIIMCAHOTO CIIOPa3yMEHHE, KbM
HACTOAIIUA MOMEHT Ca 3aIIAATCHU BCHYKU ABAKHMU CYMH, IIPCAIIAATCHH €A BCHYKH ABAKIMUI
CYMH 32 M. OKTOMBPH, KAKTO H Ca IPEATIAATEHH YACTUYIHO ABAKHUMHTE CYMH 332 M. HOEMBPH
2011r. ,Xoaamnar Ilprmma” AA He e IOAyYaBaA YBEAOMACHHE 34 IIPEKparABaHE HA

IIOAIIHCAHOTO CIIOPa3yMCHIC.
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PuUHAHCOBU ITOKA3ATEAU

ITokasarean

2011 r.

Croiiaoct

CroiimocTt

CroiimocTt

%

1 Amparorpaiian aktusu /o6mo/ 50 945 57 128 (6 183) -11%
2 KparkoTpa#iHu akTHBH B T.9. 132 240 134 208 (1 968) -1%
3 AKTHBH ABPKAHH 32 IIPOAAKDA - - - #DIV/0!

4  MarepuaAnu 3amacu 1 - 1 #DIV/0!

5 Kparkocpounn B3emanus 39 576 43 873 (4 297) -10%
6 KparkocpouHn (pHHAHCOBH AKTUBH 92582 90 135 2447 3%
7 ITapuanau cpeactBa 81 200 (119) -60%
8 OOGr1a cyma Ha aKTHBHTE 183185 191 336 (8 151) -4%
9 CobcrBen Kamuras 30079 36 248 (6 169) -17%
10  ®Dumancos pesyarar (6 492) 661 (7 153) -1082%
11 AspArocrpounu macusu 49 048 49 048 - 0%
12 Kparkocpounn macusu 104 058 106 040 (1982) -2%
13 OO6mma cyma Ha IacuBUTE 153 106 155088 (1982) -1%
14 IIpuxoam obmio 14 400 29 974 (15574) -52%
15  Tlpuxoam or mpopaxOu 7950 18 851 (10 901) -58%
16 Pasxoam 060 20 892 28 817 (7 925) -28%

Koedunuenru

2011 r.

Croiinoct Croiinoct Croiinoct %
Peunrabuanocr:
1 Ha cobcrBenns karmraa 0.22) 0.02 (0.23) -1284%
2 Ha akrusure (0.04) 0.00 (0.04) -1126%
3 Ha nacusnre (0.04) 0.00 (0.05) -1095%
4 Ha npuxoante o1 mpoAaxOH (0.82) 0.04 (0.85) -2429%
EdexrusHoct:
Ha pasxoamnre 0.69 1.04 (0.35) -34%
6 Ha npuxoamure 1.45 0.96 0.49 51%
AwnkBupHOCT:
7 0112 AUKBUAHOCT 1.27 1.27 0.01 0%
8 brpsa auxBraHOCT 1.27 1.27 0.01 0%
9 HesabaBHa AUKBHAHOCT 0.89 0.85 0.04 5%
10  ABcoAroTHa AMKBHAHOCT 0.00 0.00 (0.00) -59%
PuHaHCOBA ABTOHOMHOCT:
11  ®umrancosa aBTOHOMHOCT 0.20 0.23 (0.04) -16%
12 3apamxasroct 5.09 4.28 0.81 19%
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