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»APKO TAYBPC” AJICHLL

1 .OPTAHM3AILIMSI U JIEWHOCT HA IPYKECTBOTO

JApko Taywspe”™ AJICHLL (.JlpyxecTBoTO”) € nNyOoNMYHO aKUMOHEPHO JPYKECTBO CbC CneuManHa
MHBECTHLIMOHHA 1€l 3a CEeKIOpUTH3MpaHe Ha HeaBwxkWMH WMoTH. Cobraacho § 1. 1.1 or [lombanutennure
pasnopea0u Ha 3aKOHa 3a JIPYIKECTBATA ChC CTIEIMATHA MHBECTULIMOHHA Lel . .CEKIOPUTH3ALMS € JICHHOCT, TPH
KOSTO BelllHK Nnpasa (MpaBo Ha cOOCTBEHOCT M MPaBO Ha CTPOEXK) BbPXY HEABWIKMMHU MMOTH WIIH Npasa BbpPXY
NapuYyHKU B3EMaHMWs, BKJIIOUMTENHO U ObJellM B3eMaHHUs, C& MATePHAIM3NPaT B LICHHM KHUXKA, Npeuiaraiu
ny0/IM4HO.

JlpyxecTBoTO € BiucaHo Ha | mapt 2007 r. B perkcTbpa Ha ThpProBekuTe ApyikecTsa noa Ne 115473, tom 1581,
crp. 122 no ¢. a. 3162/ 2007 r. no onuca Ha Coduiicku rpajicku CbJ, KaTO aKUHOHEPHO JAPYKECTBO CbC
CrielManHa MHBECTMLMOHHA LEN U OCHLIECTBABA JEHHOCT B CHOTBETCTBHME C M3UCKBAHMATA Ha 3akoHa 3a
JpY)KecTBaTa Che Crieluania MHBECTULIMOHHA 11e ¥ 3aKoHa 3a MyOIMYHOTO Npe/liaraHe Ha LeHHH KHUKA.

JlpykecTBOTO € ¢ W3usiA0 BHeceH kanuran 682 500 nesa, dopmupan OT napuuHu BHOcKM. [lpe3 mecell
oktomepu 2007 r. ¢ pewenne Ha Codmuiickd rpaack¥ €bjl € BIUCBAHO [MbPBOHAYATHOTO YBIWYCHHC Ha
kanutasa cbe 150 000 nepa. [Tpes noemspu 2009 r. kanutansT Ha [{py:kecTBoTo € yBenuueH ¢ 32 500 nesa u
Bh3nuza Ha 682 500 nesa.

AxuunTe Ha JIpyxecTBOTO ca 0OMKHOBEHH, Oe3HalMyHHM NMOMMEHHHW aKLMHM C MPaBO Ha rfac., ¢ HOMHMHAIHA
croiHocT | neB Beska efHa.

JlpysecTBoTO € nuuensupano ot Komucusara 3a punancor Haasop ¢ Pewenne Ne 50 — JICHULL ot 17.09.2007 r.

JIpyKeCTBOTO € CbC CeIAMIIE U A/IPEC HA YNIPaBJICHHE:
rp. Codus

paiion ,Jlosenew™

KB. ,,Burtoma™

yi. .Koncrantus Ilerkanos™ Ne 4

O6cayxpaiio apyxectso Ha ,, Apko Tayspe” AJICULL e . Yarumar Mennmkmbut™ AJL, rp. Codus.
banka senosurap Ha Jlpyxectsoro e ,.Paiipaiisenbank — buarapus™ EA/JL, rp. Codus.

JlpykecTBOTO € 0cBOOGOAEHO OT obflaraHe ¢ KOPNOPaTHBEH JaHbK M pasfpejesd JAMBUACHT B pasMep Ha
munumym 90 npouenTa oT nevyanbara 3a guHaHCOBaTa rojIMHA.

roAUIIHA ®PUHAHCOBH OTYETH KbM 31 MAPT 2016 I'.
DHHAHCOBHTE OTYETH €2 M3rOTBEHH B CLOTBeTCTBHE ¢ MeXKIyHAPOIHMTE CTAHIAAPTH 3a (HHAHCOBA
OTYETHOCT.



6. CYHETOBO/IHA MOJHUTHKA

OcHoBuu HNPHHIHMITH HA CYETOBOAHATA MOJIHTHKA

6.1 ba3a 3a u3roresine Ha punanCcOBHS OTHET

OUHAHCOBHAT OTHET Ha JIPY)KECTBOTO € M3roTBeH Ha 0a3a Ha MCTOPHUECKA LEHA, C M3KIKOUEHME Ha
WHBECTHLIHOHHUTE UMOTH, KOUTO CE OTYHMTAT 110 CHPABE/LTHBA CTOIHOCT.

DUHAHCOBUAT OTUET € NPeCTaBeH B OLIArapeKy eBa.

6.2 MWisB/ieHHe 32 CLOTBETCTBHE

OunancoBusaT OTYeT Ha JIpYKECTBOTO € W3IOTBEH B CHOTBETCTBME ¢ MeKIyHapOLHUTE CTaHJapTi 3a
(punancoBo oTuuTane, npuety ot Eponeiickus cuios, (MCOO npueru ot EC).

6.3 ChumecrBenn cHeToBOIHH NPHOIMIHTE/HH OUEHKH H NPEXI0I0KEHUS
Hpubauzumennu oyenxu u npeononodicenus

OcHoBHUTE MPEANnOJIONKEeHHUA, KOUTO ca CBBP3aHH C Gbﬂelﬂﬂ H JpYI'H OCHOBHH HM3TOYHHLH Ha HECHIYPHOCTH B
NPHOJIM3UTENIHHTE OUEHKHM KbM JaTata Ha Gasiaca, U 32 KOMTO ChILECTBYRA 3HAYMTENCH PUCK, Ye B1xXa MOrIH
Aa N0BEJaT J0 CHIUECTBEHW KOpEKUMH B GanaHCOBMTE CTOWHOCTH Ha aKTMBUTE Mpe3 CliejBalins OTYeTeH
NepHO/, ca MOCOYSHH NO-A011Y.

Cnpaseonusa cmounocm na uneecmuyuoHHu UMomu

WHBecTHUMOHHUTE MMOTH Ca OLCHEHM MO CTIPABETHBA CTOWHOCT OT HE3aBHCHM JIMUEH3UPaH OLEHHUTE Ha
0asara Ha AEHCTBUTENHOTO CHCTOSHKE M YCIIOBMS HA Ta3apa KbM JATarta Ha OLEHKaTa u npeacTaBnsBaT Haii-
BEPOATHATA LICHA, KOATO HOPMAIHO MOJKE Jia Ce MOJy4M NPH NpsKa cleka MeX1y Kejaeuy u uHGOPMHUpaHH
NpojaBa4u M KynyBauM KbM Tasu jatara. CHpaBeannBaTa CTOWHOCT HA HHBECTHLMOHHHTE MMOTH Kbm 31
MAPT 2016 r. ¢ 4 736 560 .

6.4 IlpeBpbmane B UyKIeCTPAHHA BASYTA

DUHAHCOBUAT OTYET € MpPEACTaBEH B OBIrapcku JieBa, KoATO € (yHKIMOHAIHATA BalyTa M Baiyrata Ha
npeacrapsue Ha Jlpyxecrsoro. Chenkute B 4ykICCTpaHHA BalyTa MbPBOHAYATHO CE OTPA3ABAT BbB
(yHkuMonanuata Basyta no oOMEHHMs Kypc Ha Jarara Ha ClelKara. MoHeTapHuTe aKTUBM W NacuBM,
ACHOMHHHpaHH B YYIKACCTPaHHM BayTH CE MPEM3YMCIABAT BbB QYHKUMOHAIHATA BAIyTa, B KPas HA BCEKH
MEcell, N0 3aKkIouuTeNHHs 00MeHeH kype Ha Buarapcka Hapoawa Banka 3a nocieanus paboren jeH or
CLOTBETHHA Mecell. Benuku KypeoBH pasiinku ce MpusHasar B OTYETa 3a 10X0AuTe. HeMoHeTapHiTe akTHBH |
MACHBH, KOUTO CE OLIEHABAT MO MCTOPMYECKA LieHa HA MPUAOOHBAHE B UYXKJECTPaHHA BAIyTa, ce NpeBpbIIaT
BbB (pyHKUMOHANHATA BatyTa 110 0OMEHHMS KYPC KbM JaTaTa Ha MbPBOHAYAIHATA C/le/1Ka (npuaodusane).

6.5 HHBeCTHHHOHHH HMOTH
MHBecTMLIHOHHUTE MMOTH Ce OLIEHSIBAT TbPBOHAYAIHO 10 LiEHa HA npuaoOuBaHe.

Criell MbPBOHAYATHOTO TPU3HABAHE MHBECTHIMOHHUTE UMOTH C€ OTHUMTAT MO ClpaBe/IMBa CTOIHHOCT, KOSTO
0TpassiBa NasapHHUTE yC0BHA KbM jaTaTta Ha Oanawca. [NeyanGure wim 3aryGure, Bb3HUKBALLM OT MPOMEHH B
CIpaBe/IMBUTE CTOHHOCTH HA MHBECTHLMOHHWTE WMOTH, Ce MPH3HABAT B OTYETA 32 JOXOAMTE 33 OTHYETHHS
NEpHOa, B KOATO Bb3HWKBAT. Pasimkata MeX1y MbpBOHAaYaIHaTa CTOWHOCT Ha MMOTA M CHpPaBeLTHBATA
CTOHHOCT € 0T4yeTeHa kaTo nevanba B pesyarara npez 2009 r. CuraacHo M3BBPIUCHATA OLICHKA OT JMLECH3NpaH
ouenntes kbm 31.12.2015 r. cymara no cnpaseiuba ctoiiHoct e 4 736 560 5.



6.6 Ilapuunu cpeacTBa H NAPHYHH €KBHBAJICHTH

ﬂapwmme cpeacTtea H KparTKOCPOYHHTE ICIO3HMTH B OanaHca BK/IHOYBAT apH4HM cpeiacrsa no DaHKOBH
CMETKH. B 6p0ﬁ H KPATKOCPOYHH ACIO3HTH € MbPBOHAYAIEH NAACK OT TPH WK NO-MalKo Meceua.

3a L€JIUTe Ha OT4YEeTa 3a NAapUYHWTE TMOTOLKM, MAPHYHWUTE CPEACTBA M NAPHWYHWTE C€KBHMBAJICHTH BKJIHOYBAT
Mapu4YHKTE CpEACTBA U NMAPHUYHH CKBUBAJICHTH.

6.7 Tlpu3naBaHe HA NPHXOIH

[lpuxoauTe ce mpusHaBaT A0 CTENEHTA, B KOATO € BEPOATHO MKOHOMMYECKM TOJI3M Ja ObAaT MojayyeHu oT
JpyxecTBOTO M cyMara Ha npuxoja Moxe jga Objae HaaewaHo oueHeHa. [lpuxoaute ce oueHsBar Mo
crpaBeIuBa CTOMHOCT.

Hpuxoou om auxeu

ﬁpnxonu‘re OT JIHXBH CC NPHU3HABAT MPH HAYUCIIABAHETO Ha JIUXBUTE (KaTo ce U3MosI3Ba METO/AA Ha C{i)GKTHBHHS
JIMXBCH MPOLEHT, T.C. JIMXBCHHAT NMPOLICHT, KOHWTO TOYHO JAHCKOHTHPA OHaKBaHUTE Obaeun [Mapu4HH NOTOLHN 3a
rnepruoaa Ha o4akBaHHA HUBOT Ha C])HH&HCOBHﬂ HHCTPYMEHT 10 OanaHcoBa CTOMHOCT Ha (b,HHaHCOBHﬂ AKTHB).

6.8 Pazxonu

Pasxoaure ce NpHU3HABaT B MOMCHTA HAa TAXHOTO BB3HHKBAHE. Beunuku pasxojH C¢ BKJ/IHOHBAT B OTHETA 34
JA0X0AWTE, ¢ MIKIHOUYEHHE Ha TE3H, MpPAKO CBBP3aHH C ﬂpHﬂOﬁHBaHeTO Ha HMHBECTHLIMOHEH HMOT. KOHWTO CC
BK/IKOUYBAT B CTOMHOCTTA HAa CbOTBETHHSA HMOT, KakKTO H pasxojuTe Mo eMHTHpaHe Ha aKlUHH. KOHUTO ce
oTpasaBaT AMPEKTHO B HAMaJICHHE Ha cOOCTBEHHUA KAruTal,

6.9 Jloxoau HA aKIHA

OCHOBHUTE JOXOIM Ha aKLMA CE W3YMCIABAT KaTo ce pas3ic/ii HeTHaTa nevyanba uiau 3&["}'6& 3a nepuola.
noaaciKalla Ha pasnpeiciieHre MeXny NpUTEXKare/inuTe Ha 0DMKHOBEHM aKIIMK Ha CpEeAHO-TIPpETEITICHUA 6[)0['71
Ha ABbPHKaHHUTC aKLIMK 3a nepuoja.

6.10 OcnoBen KanuTan

OCHOBHUMST Kanuran e npeacraBeH M0 HOMUHalHaTa CTOMHOCT Ha H3JQJACHUTE W TUIATCHHU aKLMM,
[TocTbrneHusTa OT U3/1aJIEHNA aKIIUK HaJ TAXHaTa HOMUHAJIHA CTOHHOCT C€ OTUYMTAT KaTo ﬂpEMHﬁ HH pE3EPBH.

6.11 Janbum

Twit karo ., Apko Taywspe” AJICHUL] e npyxecTBO CbhC CneUHATIHA UHBECTHLIHOHHA Liel, TO € 0cBobOAeHO OT
oOnaraHe ¢ Janubk nedanda cwriacHo 3aKoHa 3a KOpnopaTHBHOTO NOJ0X0JHO obularaue.



7. HOACHEHUA

7.1 HETEKYIIUA AKTHBH

Pa3xoam 3a CTPOMTECTBO 19 390 608 nB.
rp. Codusa, YITU V - 1017,1018, xB. 50, I'TL] —30ona B17 4 736 560 nB.
OBILIO 24 127 168 ne.
7.2 B3EMAHMUMS

B3eManus OT KIMEHTH W JOCTABUHILINA 0 nB.
Biemanus no Jlansk nqo6aBeHa CTOMHOCT 3a Bh3CTAHOBABAHE 0 aB.
Jlpyru KpaTKoCpOUHH B3eMaHMsl OT JUXBH 0 nB.
OBIIO 0 as.
7.3 TNAPH, HAJIUYHOCTH U EKBUBAJIEHTH

ITapu B Gpoit 0 n8B.
[MTapuunu naamusocTu B 6aHku ' 29 nB.
Henosut 0 nB.
OBLIO 29 as.

7.4 OCHOBEH KAIINTAJI

[TspBoHauanso peructpupanuaT kanuran Ha Jpyxecrsoto ceraacHo 3JICHLL e 500 000 nera. [1pe3 okToMBpH
2007 r. Codmiicku rpajicku CbJi BIIMCA [TbPBOHAYAIHO YBEIMUYEHME Ha KanuTtana Ha JIpyKecTBOTO B pasMep Ha
150 000 neea. Taka ocHOBHMAT Kanurtan HapacHa ao 650 000 neea. ITpes noemppu 2009 r. xanuTansT Ha
Hpyxecrsoto e yBenuuyeH ¢ 32 500 neBa v Bb3nu3a Ha 682 500 nepa.KanurtansT Ha JIpyKecTBOTO € BHECEH
u3nano noj popmara Ha NApUUHM BHOCKH. AKLMHTE OT MOCASAHOTO YBE/IHUEHUE HA KanuTajia ca 3anucaHy npu
eMucuonHa croinoct 108.15 nesa.

nepuod bpoi axkyuu cmotiHocm
kbMm 31.03.2016 . 682 500 682 500 ..

AKLHOHEPH, NpUTEIKAaBalllH Hal 5 % ot KanuTana Ha pr}KeCTBOTO

xom 31 mapm 2016 2.

aKyuoHep bpoit axyuu npoyexm om Kkanumaid
»Cunrynap Acer Mennmambut” OO/, rp. Bapua 237 500 34,8 %
»fOnuk Uusectmbut” AL, rp. Codms 217:500 31,87 %
-Ammobuno™ AJl, rp. Bapua 86 683 12,7 %
.Cu Bu Cu” AJL, rp. Codusn 79 383 11,63 %

Hpemuﬂ OT CMHUCHA aKluK € pasliMkara MCKay €MHCHOHHATa CTOHHOCT M HOMHHaNHaTa CTOMHOCT Ha aKUHHTE
OT IMbPBOHAYAIHOTO YBEJAWYCHHE HA KanuTana.

[Tpemus ot emucus 20 408 989 ns.
Emutupanm akiym 182 500 6p.
Homunanna croifHocT 1 nB.
EmMucuonna croiHocT 112,83 nB./ 6p.



7.5 TEKYHWH3AABJKEHUA

3aabikeHue 00CyKBaLILO JPYKECTBO
3aab/KeHHe N0 MEHA/DKMPaHe Ha MPOEeKT

Apyrv
OblIO

3abIUKEHUSTA KbM NEPCOHA
JlaHbuHH 3aabiKeHus
3abKEHUATA KbM OCHIYPUTESTHH NPEANPHATHSA

OBIIO

Jlpyru 3aabikeHus
["apanumu 3a 106po ynpasnenue Ha [lpysecTBoTo
Hauncnen IHU u TBO

Hpyru
OBIIO

7.6 PA3XO/H

Pasxoam 3a oxpaHa

Pasxonu 3a Haemu

Pa3xosu 3a BOb

Pasxonu 3a KOH

Pa3xo/u 3a ueHTpaieH aenosurap

Pasxozu 3a Bb3HarpakaeHue Ha 00CIyIKBALLO APYIKECTBO
Pasxonu 3a oaut u o6y Hagzop

Jlpyru pa3xoam 3a BbHIIHH YCIYIH

OBLLO

Pasxonu 3a nepconan

Pasxoau 3a Bb3narpaxierne Ha ChBeTa HA JUPEKTOPUTE
Pa3xoau 3a 3annaru

Pasxonu 3a ocurypoBku

OBLIO

Hpyru pasxonu
Pa3xo/u 3a qaHbK crpaaM U Takca CMeT

OBIIO

DUHAHCOBH pa3xoan
OTpuuaTe il KYPCOBH pasiiuku

Jlpyru uHaHCOBM pasxo/iu CBLP3aHH € TAKCH 34 NPEBOAM M EMHUCHA HA AKLIMH U JIp.

OBIIO BCHYKO PA3XO/IN
7.7 HNPUXOIH

[Ipuxoau ot nuXBKM 110 cmMeTKa B GaHKa
[puxon oT nponaxk6a Ha yenyru (110 10roBop 3a Haem)
[MonoxuTenHu KypcoBm pasinku

0 nB.
12 325 nB.
0 nB.

12 325 ae.

887 ns.
404 ns.
603 ns.

1 894 ae.

4 800 8.
59 852 ns.
530 .

65 182 as.

- JB.

- JIB.

- NB.

1 782 nB.
624 ng.
- J1B.

- 1B,

- IIB.

2 406 as..

2 250 nB.
0 ..

1 563 ns.
3 813 as.

0 ns.
6 219 ae.

0 ng.
111 nB.

6 330 ae.

0 ns.
0 ns.
0 ns.
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OBLIO 0 as.
JlpyxectBoTo popmupa 3aryba ksm 31.03.2016 r. B pa3zmep Ha( 6 330 )siesa.

7.8 HETHA CTOMHOCT HA AKTUBUTE HA AKIIMSI M YUCT JOXO/ HA AKLIUs1
xkom 31 mapm 2016 2.

061110 cobeTBeH KanuTall 24 047 796 neea
CpeaHo npereriieH Opoii Ha 0OMKHOBEHUTE aKLIMK 682 500 6p.
HeTHa cToiHOCT Ha aKTHBUTE HA aKLMA 35.23 nera

OCHOBHHAT J0XOJ Ha aKUMA Ce WU3UMCIABA, KATO Ce pa3/ie/ih HETHHA JOXOM Ha CPe]HO mpeTerienus Opoi Ha
dKUHUH B oGmeeHHe npe3 OTYETHHA HCPHOI{.

kom 31 wapm 2016 2.

Herha nevyan6a/3aryba (6 330) neBa
Cpenno nperernie 6poii Ha 0OMKHOBEHHTE AKLUH 682 500 6p.
OCHOBEH 10X0/1 Ha aKLMA (0.01) nera

ﬂpy’)KCCTBOTO HE pa3snojara ¢ MHCTPYMEHTH, KOHTO Ouxa moriu jaa ce KOHBEPTHPAT B AKLIHH.

7.9 JUKBUHAHOCT HA JIPYXECTBOTO
KoeduipenT 3a obiua TUKBHIHOCT

Kpartkotpaiinu aktusu — 29 nesa.

Cymara Ha KpaTKOTpalHWTe aKTMBH BK/IHOYBA cTaTUuTe no pasaen b Kparkorpainu akTUBH, HamalieHa CbC
cymMara ot rpyna Pa3xoau 3a Obaeuiu nepuoau ot aktisa Ha bananca.

KpatkoTpaiinu 3aanixkenus — 79 401 nesa

Koeduumnent 3a obuia auksuaHoct — 0.01

KoeduumenT 3a 6bp3a TUKBHAHOCT

Cymara ot KparkocpouHu aKTUBH, KPATKOCPOUHU WHBECTULIMK U MAPUYHU CPEeJCTBA WK 29 neBa.
Kpatkorpaiinu 3aabmkenus — 79 401 nepa
KoeduumenT 3a 6bp3a nuksuaHoct — 0.01

Tpau3akimu cbe CBBP3aHM AULA HE CA U3BBPLUBAHU NIPH CNELMANHU YCIIOBUS.
3a nepuoja ciej chCTaBsiHe HAa MEKAMHHUA QuHancoB otyer KbM 31.03.2016 r. go nydaukyBaHeTo My He ca
HACTBITWIN BaXKHU CLOUTHS KOMTO GMXa MOI/IM JIa ce OTPa3sT Ha BAPHOTO M YECTHO npejacrassue. Jlelinocrra
Ha JIpyKecTBOTO He Ch3/1aBa NPEANOCTABKU 3a BAIYTEH, KPEMTEH M JIMXBEH PUCK.

[MEVMO HUKOJIOB
WU3ITBJIHUTEJIEH JIMPEKTOP



