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MOACHUTEAHW BEAEXKHU
KbM YBeaOMAEHHWE 3a PHHAHCOBOTO cheToAHKMe Ha Exkcnart bera* AACHUL

30 centemepu 2018 .

1. Wudopmauua 3a ApyxecrTeoto
1.1. CobcreeHoCT W ynpasagHue

JExcnar Bera® AACULU (Apy+ecTBoTo) & aKUHOHEPHO APYXECTBO ChC CNeuranda HHBECTHLHOHHA
LIEA 38 CEKIOPHTUZMPAHE HA HEABMXHMH MMOTH, NO CMHCBAS HAa 3aKoHa 3a ApyXecTsara cue
cneuManHa WHBECTMUMOHHA Uen. ApyXecTBoTo ¢yHKUMOHMpa KaTo cBoenbpasHa KOAEKTHMBHA
HHBECTHUMOHHA CXema 3a WHBECTHMpaHe B HeABWAMMH uMmoTH. “CekloputH3auMmata Ha
HEABMAKMMH MMOTH” 03HauaBa, ve APYHECTBOTO 3aKynyBa HEeABHMAHMH WMOTH C NapHYHMUTE
CpPEeACTBa, KOWMTO e Habpano OT MHBECTUTOPH, YpPEe3 M3ABBAHEe Ha LEHHHW KHUXEa (aKuuw,
obarraumu).

APYy*ecTBoTo € perucTpuparo B TEProBcKUA PErvcTep Kb AreHumata no enuceaHuaTa ¢ EWMK
200059488,

JExcnar Beta* AACHL uma amuens or Komucuata 3a duHaHcoe Haazop (KPH) ot 23 aerycr
2008 r. ¥ e perMcTpUpaHo 3a Teproeua Ha buarapcka doHaoea Gopca ¢ bopcos kop E7P.

JExcnat Gera" AACHLL e cbe cepannile U aapec Ha ynpasaeHue rp. Codua, paion Cpeael, ya.
oI C.Pakoscku" Ne9GA,

AerHocTTa Ha ApPYXeCTBOTO HE € OrpaHWYeHa CbC CPOK.

_Ekcnar Bera* AACHL uma epHocTeNeHHa CUCTeMa Ha ynpasagHHue. ApYKecTBOTO ce yNpaBiiBa
OT CBEBET HA AMPEKTOPHTE B ChCTaB!

«  AHapel Moamnaoe bpewkos
« MapuHa Naamenoea Tojgoposa
e EBre’us AceHora CUMeOHOBA

APYHECTBOTO HE & HAZHaYaBan0 NPOoKYPUCTH HAW TERTOBCKH MBAHOMOLWHHWLM. ,&Q?H{ECTBOTD ce
npeactasanga or ManbaHuTeaHua avpextop - Mapuda lNaamenosa Topopoea.

1.2. Npeamet Ha aAeMHOCT

_Excnar Bera* AACHLL mHBECTHPa NapHUHK CpeAcTea, HabpaHH Ypes emMUCHH UeHHW KHHXa, B
HeABHXHMMH HMMMOTH {CEK!-D;}HTHSE!LLHH Ha HEABHAMMHK HMOT“} NOCPEACTEOM NOKYNKa HAa NpaBo
Ha cOBCTBEHOCT W APYTH BELWHHW NPaBa BbPXY HEABMXHMH MMOTH, U3BbPLIBAHE Ha CTPOEXH H
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noAoBpeHHA B TAX C LeA NPEAOCTABAHETO WM 3a yNpasaeHWe, OTAaBaHe NOA HaeM, AM3WHT,
apeHaa W/ s npopaxbara um.,

1.3. HHBecTMUMOHHM LeAn

OcHoBHaTa MHBECTUUMOHHA UeA Ha APYXECTBOTO € HapacTBaHe CTOMHOCTTa Ha UHBECTULIMMTE W
NOAYYaBaHE Ha TeKyll AOXOA NpPH  KOHTPOAMpPaHE Ha pPHUCKE, BKAKYWTEAHO W upes
AMBEPCUPUKAUMA Ha NopThenAa OT HEABHXUMH MMOTH. B pasrbpHat 8uMA, MHBECTULMOHHKTE
LeAmn Ha ApyxecTBoTo ca:

* zanas3BaHe W HapacTeaHe nasapHarta LeHa Ha akuuuTe, H3AaAEHH 0T ApyXecTsoTo, upes
peaamaupaHe Ha ctabuaeH AOXoA NpH GanaHcUpaHo pasnpeAeAeHHe Ha PUCKa;

*  OCHIYPABAHE HA TEKYLL AOXOA HA aKUMOHEepHTE NoA GopMata Ha NapuueH AMBHAEHT;

L] peasrialula Ha I'IE:'-IE.I"LEJE oT PLCTa B CTOI:IHDCTI’E Ha HEeABMXWMKMTE MMOTH, NpH TAXHATA
npoaaxba;

® OCWUIYpPABaHE Ha AMKBMAHOCT Ha WMHBECTMLMATA HA AKUMOHEpUTE 4Ype3 npuemaHe Ha
AKUMUTE Ha APYXECTBOTO 3a ThbProBUA Ha peryaMpaH nasap.

2, PEB}-’J\TETH OT ASHHOCTTA ¥ aHAAM3 HA Pa3BHTHETO
2.1. MHBeCTHUMOHEH NOpTHhena

MNpez nepuopa 01.01.2018 r. - 30.09.2018 r. Apysecteoto He € W3IBLPWBAAD
PA3NOPEAMTEAHH CABAKM C MMOTHUTE, KOWTO NPUTEXABA, M HE € NPUAODBUBAND HOBH MMOTH.

ﬂp}’H{ECTEDTﬂ € CHAKYUMAD AOTOBOD 33 OTAGBAHE NoOA H3EM HA eAWH OT NpUTeXaBaHUTEe HMOTH
- NO3eMAEH MMOT W Kblla B rp. BapHa, cpeuly meceuHa ueHa 8 pasmep Ha 8,000.00 (ocem
xuanaan) aesa Bes AAC, cuvtano ot 01.07.2018 r.

Kem 30.09.2018 r. ¢bCTABLT HA MHBECTHLMOHHUTE HMOTH HA ADYXECTEOTO BKAIOYBA:
®  MMOTH C XOTEACKO NPEeAHA3HAYEHHE, BKAKOUBA LLIM:
- NO3EMAEHH UMOTH B K.K. Kamuusa,
*  MMOTH C EHAMUIHO NPEAHa3Ha4YeHne, BKAIOYBALLM:
- NO3EMAEH MMOT U Kblua B rp. BapHha;
®  CEACKOCTOMAaHCKH MMOTH, BKAIOYBALLIM:

- NO3eMAEHH HMOTH M CEACKOCTONAaHCKa crpaaa B c. Nanuyeposo, obuw. MNypkoeo

lpyna akTueu 30.09.2018 31.12.2017

(xuA, AB.) (WA, AB.)
MmMoTH © XOTeACKD NpeAHazHaYeHue 50974 5974
MMOTH ¢ KUAMLLHO NpEAHa3HAYEHHWE 601 601
CeACKOCTONAHCKH MMOTH 218 218
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2.2. Cipyktypa Ha Kanutana Ha /ApyKecTeoTo

Kem 31.12.2018 r. OCHOBHUAT Kanutaa Ha ApYXecTsoto e B pasmep Ha 5 143 190 aesa,
paznpeaeneHd B 5 143 190 6pon obukHogeHH, Be3HaAMUHKM aKUMK ¢ HOMWHAA 1 AeB BCAKA.

Kem 01.01.2018 r. Hepa3anpeaenseHaTta nevyanba e B pasmep Ha 538 xua. aeBa. PUHAHCOBUAT
pesyaraTt 3a nepyoaa 01.01.2018 r. - 30.09.2018 r. e 3ary6a 8 pasmep Ha 173 xua. AB.

2.3. AHaAM3 Ha pes3yATaTHTe OT ABHHOCTTA

Mpe3 NbpBOTO ¥ BTOPOTO TPUMECEYME HA roAMHATa ADYKECTBOTO HE € PeaAH3Hpano NPUXOAN,
NOpaAd AMNCa Ha CKAKDYEHW CABAKH NPEe3 NepHuoAa.

MNpes tpetoto TpUMeceYHe Ha roavHaTa ApyXKecTeOTo e Pean3upano NPHX0AH OT CKAKYEHHA
AOTOBOP 38 OTASBAHE NOA HAEM HA HEABHMXHM MMOT - NO3eMASH UMOT M KbLlia 8 rp. BapHa.

OcHoBHWTE pa3sxoAM Ad APYXKECTBOTO Ce CLCTOAT OT Pa3xoAM 3a ynpaeaeHue U obeayxBaHe Ha
Apyxecteoto. CeraacHo 3ACHLL v ua. 60 ot yeraea Ha Excnar Bera® AACHLL, 8 pamkure Ha
eAHa KaAeHAapHa roprHa, Te3n pasxoid He MOXe Aa HaAXBLPAAT 15 Ha cTo oT cToliHoCTTa Ha
awkTHBuTE No BanaHca Ha APYKECTBOTO BKAIOYEH B MOAMIWIHWA ¢UHAHCOB OTYeT 3a roarHaTa Ha
Ha4YMCAABAHETO Ha pasxoauTe. Pasxopute 3a ynpaeaeHwe W obcayxeBaHe Ha ApyXecTeoTo
BKAIOYBAT pPasxoAM 3a BhaHarpaXaAeHWa Ha UYASHOBETE HA ChBETa Ha AMPEKTOpUTE, Ha
0OCAYKBALLMTE APYKECTBE, HA PETUCTPUPAHUA OAMTOP, OUEHUTEAUTE M BaHKkaTa - Aeno3uTap.
3a nepuopa 01.01.2018 r. - 30.09.2018 r. Tean pasxoAv OCHOBHO dopmupaT gUHAHCOBWA
pesyntaT, 3aryba, B pazmep Ha 173 xua. nega.

3. BaxHu cuBUTHA HACTENWAK NPE3 AEBETMECEUMETD

B nepuopa ot 01.01.2018 - 30.09.2018 He ca HacTenuAM CLOWTHA, KOMTO Aa WM3MCKBAT
ADNBAHMTEAHK ONOBECTABAHKA, MAKM Ce OYakBa Ad NOBAWMAAT Ha PEe3YATaTHTE Ha ﬂ!}}*me{:mom
Npes3 ocTaHaAaTta YacT OT roAMHaTa.

4. MNepcnexktviey 3a OLAEWOTO pazenTHe Ha fApyxecTBoTo

MNazapbT Ha HEABMAMMKM MMOTH OTYMTA PLCT B 0BemMuTe U UEHUTE NPe3 NOCASAHHUTE NEPHOAM,
0COBEHO KXUAMWHKUAT cermeHt. Tosa 0OCTOATEACTBO UMa NOTEHUHMAAEH NOAOXHUTEAEH edeKT 3a
.Excnar Bera® AACHL, AOKOAKOTO WHBECTHMUMMTE HA APYXECTBOTO Ca AMBEPCHPHMUMPEHMU W
BKAIOUBAT M MMOTH C XMAMULIHO NpeaHasHaueHue. CbUEBPEMEHHD B APYIrUTE CErMeHTH Ha
MMOTHWA Nasap cbulo ce HabAloAaBa NO-WHTEH3MBHD ABMMXEHUE, KOETO Chll0 Cb3Aaea
BL3MOMHOCTH Npea APYKeCcTBOTO, AOKOAKOTO TO pasnonara ¢ aTpakTMBHU MMOTH B KYPOPTHHM
30HM, a NPEe3 NPeAXOAHUTE NEPHOAM Ca HAaNpPaBeHW HHBECTUUMM W B CEACKOCTONAHCKH UMOTH,
KOMTO cTaBart Bee No-NpUBAEKATEAHW W OCHIYPABAT HOBH M3TOYHWUM Ha AOXOAH.
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5. OCHOBHHM PUCKOBE M HECUIYPHOCTH MpEeA AEWHOCTTa M NOAMTHKA Ha ApYyXecTeoTto no
YNPaBAEHUETO MM

MHBECTHLLHHTE Ha ﬂ,p}’H{EDTBDTB B HEABMXWMH MMOTH Ca8 NOANDMEHH HA PasnlyHK PHCKOEBE,
BKAHYMTEAHO PUCKOBE, TMNHYHM 33 WHBECTHPAHETO B HEABMXWMH MMOTH, KABKTO H PHCKOEBE,
cneuudMUHu 3a Apyxecteoto. B cayuait, ye MHBECTULUMMTE HA ApyXecTBoTo He reHepupar
AOCTATEUHO MPWXOAH 38 MNOKPHBAHE Ha Heroeute pasxoAu, ApPYKecTeoTo e YBeAMUM
3AABXKHANOCTTA cM. ToBa 6 MMAAO CEpPMO3HO HEraTMBHO OTpaMeHWwe Bbpxy pasmepa Ha
neuanbata Ha APyKecTBOTO U CAEAOBATEAHO — BLPXY pasmepa Ha pasnpeAeraHuTe AMBUMAEHTH
MEXAY HEFOBWTE aKLMOHEPH, KAKTO W Ha NasapHWTe LUeHW Ha akuMuTe Ha ApyXecTeoTo.

5.1. CeKTopHHW pucKoee

Mpuxoaute, neuaabarta M CTONHOCTTA HAa NpUTEXABaHWTE OT APYXECTBOTO MMOTH mMOrat Aa
6baar HebAAroNpPUATHO 3acerHatd oT MHoxecTeo ¢axklopu: KOHIOHKTYpa Ha naszapa Ha
HEABMAMMK UMOTH; cnocobHOCTHTE Ha AADPYXECTBOTO A8 OCHIYPH edeKTHBHO YnpaBAeHWE;
NoOAAPBAED HE MMOTHTE, HKOHOMHYECKHA KAMMAT B CTRaHaTa U APYIH.

Bu3aMOXHO e, ako ApyKecTBoTo Bbae NPUHYAEHO Ad NpoaaAe BLP20 npurexasaH WMOT, ToBa
A4 cTaHe Ha NO-HWCKA OT NasapHarta LeHa WAM cnpasepaMBata LeHa, KOeTo Aa Haman
nAaHWpaHarta Bb3BpallAaeMocT oT AEHHOCTTa Ha ApyxecTeoTo. [la3apbT Ha MMOTH cTasa Bce
no-AMKeWAeH. MNopaau T0Ba PEKOBOACTBOTO Ha APYXECTBOTO CUMTA, Y& BAWAHWETO Ha TO3W PHCK
we 6bae crabo W B caydai Ha HeobXOAMMOCT ADYHECTBOTO WE € B CLCTOAHME A3 MOAYYM
cnpaBeAAMBa LieHa 3a UMOTHTE, NPEANOXKEHH 3a npoaaxba.

B npoueca Ha npuacbuBaHe Ha akTMBMTE HAa APYXKecTBOTO chluecTByBa puck or 3abapaHe
CKAHOUBAHETO Ha CABAKATA B CPABHEHHWE C NLPBOHAYAAHO NABHHPAHKUTE CPOKOBE HAM PA3XOAM.
Toea OT CBOA CTpaHa MOX¥e AQ ADBEAE AD NOBMWABaHe ueHata Ha npuaocbueade. 3a aAa
OrpaHvYM TO3W pucK, ApY®WecTBOTO OChUIECTEABA HEMNPEKLCHAT KOHTNOA BhpXy NPOUECHTE Ha
npuacbrBaHe Ha MMOTH, C OFAEA ChNasBaHe Ha NPeABApPUTEAHO 3aroXeHuTe GIoAMETH W
CPOKOBE.

5.2. Pucroee, cneuudmyHK 38 APYHRECTBOTO

OnepaTMBHUAT PUCK CE OTHACA A0 pMCKa OT 3arybM WAM HEOUAKBaHW pPa3XxOAH, CBLP3aHM C
AeHHoCcTTa Ha ApyxectBoto, npobaemu B TEKYLWIMA KOHTpoA. AokoakoTo Ekcnar bera” AACKLL
No 3aK0H He MOXE Aa W3BLPLIBA ASHHOCTH M3BLH ONpejpeAeHWTe B 3aKoHa 3a ApyXecTeala
ChC CMNEUMaNHA WHBECTMUMOHHA LEA, OCHOBHMTE ONEepaTHBEHW PUCKOBE Ca CBLP3aHH Che
aarybu, NnpeaMssuKaHn ot AelcTBunATa Ha oBCAYXBALLOTO ApyKecTBO, baHKaTa - Aeno3uTap U
YNpaBUTEAHUA OpraH Ha Apy#ecTeoTo. C Lea Aa orpadnyy Bb3amoxHuTe 3arybu ,Excnar bera®
AACHLL crarouBa NMCMEHKH ADTOBOPH C ODCAYKBALLOTO APYXECTBO U BaHKa - AeNo3uTap, KOUTo
ACHO perrameHTipaT npasarta, 3aAbAKeHMATa W OTTOBOPHOCTMTE HAa CTpaHuTe npu
HapylwasaHe Ha AOrOBOPHTE, a8 U3NbAHEHHUETO C& KOHTPOAHpa oT ApyXecTeoTo, 4ypes Coeeta
Ha AMpEKTOpUTE.

5.3. 06wH (CHCTEMHK) PUCKOBE
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06wmrTe (CUMCTEMHW) PUCKOBE Ca PUCKOBE, KOMTO C& OTHACAT A0 BCUYKM CTONAHCKM cyDeKkTH B
cTpaHaTta U ca pesyAtaT OT BbHUIHM 3a ApPYXecTBOTO GaxkTtopH, BbPXY KOMTO TO HE MOXEe Ad
okasea BavsiHMe. TakuMBa ca peryaauuoHeH, KpeauTeH, BanyTeH, MHOAALUMOHEH W NOAMTHYECKH
pUCKoBe, HEBAGroNnpUATHU NPOMEHW B AAHBYHWUTE W APYIH 38KOHH, MAKPOMKOHOMUUYECKH PUCK
H BAWAHWE Ha CBETOBHaTa GUHAHCOBa KpU3a.

Kem 30.09.2018 r. puKOBOACTBOTO HE CUWTA, Ye APYHECTBOTO € M3AOKEHO HA CLUIECTBEHH
CHCTEMHH PHCKOBE, KOWTO M3WMCKBAT DNOBECTABAHE.

6. WMHpopmMauma 3a CKAIOYEHH CBLLECTEEHW CABAKM M CEOMTHA ¢ HeobuyaeH xapaktep

Mpea oT4eTHWA Neproa ADPYXECTBOTO € CKAOYHMAD CAEAKA, KOATO & OT ChLLIECTBEHO 3HaveHue
3a ASMHOCTTa My NPE3 OTYETHUA NEPHOA H KOATO CE KBaauguuMpa KaTto ,ChlllecTBeHa caeaka”
no cMucbaa Ha § 1, 1. 8 oT AonbAHUTEAHWTE pa3snopeabu Ha 3akoHa 3a nybAMUHOTO
NpesraraHe Ha UeHHW KHMXa, - AOrOBOp 3a@ OTAaBaHe NOoA Haem Ha HepABHAHMM WMOT -
No3emaeH MMOT M Kblla B rp. BapHa.

Npes TpUMeceureTo HAMa CbBUTUA U/MAK NOKa3zaTenu ¢ HeobuaeH 3a ApY}ecTBOTO XapakTep.

7. HHdopmaums 3a CKAKUYEHU CAEAKH CbC CBBP3aHK M/UAM 3anHTEpecoBaHn AULA

anE OTHETHWA NEPHOA ﬂp}f}KECTBDTD He & CHKAKYBAAD CAEAKH CkC CEBBLP3AHM AMUA NO CMUCBAR
Ha § 1, 1. 13 o1 AonbAHKTEAHUTE pasnopeabi Ha 3akoHa 3a NnyBAWYHOTO NpPeAAaraHe Ha LUeHHK
KHH ARG,

MNpe3 otyeTHUA Nepuoa APYXECTBOTO HE € CHAIDUBAAD CABAKM CbC 3aWHTEPECOBaHM AMLA No
CMHCBAS Ha ua. 114 o1 3akoHa 3a nyBAMUHOTO NPEAAATEHE HA UEHHM KHUXA.

8. Wudopmauma 3a HOBOBb3HUMKHAAM CHLECTEEHK B3EMaHUA M/WAK 3aABAKEHNA

Mpe3 otuetHUA Nepuop ApyXKecrtBoTo HAMa HOBOBBL3HWKHAAM HENnAaTeHW B3emaHuA H/HMAK
JaAbBAKEHHA.

rp. Codwn Mapuna Topopoea: / A
24.10.2018r. (M3nbAHWTEAESH ,anperim::}} A LETAS
s




