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1. ”THOOPMAIUA 3A IPYKECTBOTO

Bbrarapcka posza Cesrononuc A/l € THProBCKO aKIIMOHEPHO JIPYKECTBO, PETUCTPUPAHO B bhirapus,
C aJpec Ha ympaBlieHWE W MSCTO Ha cTomaHcKara AewHocT rp. Kazammbk, Oyn.”23 [lexoTeH MHUIMYSHCKU

ok’ Ne 110.
ChaeOHaTa peructpaiiys Ha apyxectBoTo € oT 1991 r., pemenue Ne 3912/1991 r. na Crapo3aropcku

OKPBXEH ChI.
KoM 31.03.2013 r. He ca U3BBPUIBAHU MPOMEHH B MPABHUS CTAaTyT, CHCTEMAaTa Ha YIpaBJIEHUE U

MPEJCTABUTEIICTBOTO Ha JIPYKECTBOTO.
1.1.Coocmeenocm u ynpaenenue

brearapcka posza Cepromoymmc AJl € myOnMdHO APYKECTBO - €MHUTEHT IO CMHCHIA Ha 3akoHa 3a

Hy6J'II/I‘lHO npeajraraHe Ha ICHHU KHUXKA.

Kosm 31.03.2013 r. pasnpeneneHneTo Ha aKIMOHEPHUS KalUTal Ha APY>KECTBOTO € KaKTO CIIE/Ba:

AKIHOHEP 31.03.2013r. 31.12.2012r.
Codapma AJ] 49.99 % 49.99 %
Tenco ALl 9.99 % 9.99 %
VII® “losepue” 6.58 % 6.58 %
Jpyry ropuandecku Jura 24.31% 23.88%
duznyecku Juna 9.13%. 9.56%.

Ha 29.10.2012 r. mexny Codapma A/l u bearapcka posa Cesromonuc AJl e moamnucan A0roBop 3a
npeoOpasyBaHe upe3 BIMBaHe, C KOHTO Ce ypekaa HAUMHbBT, 110 KOWTO IIIe C€ N3BBPIIN Mpeodpa3yBaHETO upe3
BiauBaHe Ha bwirapcka posa Cesromonuc AJl B Codapma AJl. JloroBopbT 3aeAHO C NPHUIPYKABAIIUATE
JIOKYMEHTH ca Bxoaupanu B Komucusra 3a punancos Hagzop. KM gatara Ha u3naBaHe Ha HACTOSAIIMS OTYET

APYKECTBOTO € BCC OLIC B IMPOLEC HA U3UYAKBAHC Ha HEHHOTO CTaHOBHIIIC.

bearapcka posza CeBromosmc AJ] mma emHocteneHHa (opma Ha ympaBieHne c¢be CBBET Ha
JUPEKTOPUTE OT TPUMA YJIEHOBE - MHK. MuHKO MunkoB, uHx. bonuo Illones u boiiko bores. IIpencenaren
Ha CbBeTa Ha IUPEKTOPUTE € MHK. MUHKO MHHKOB. J[py>KECTBOTO ce MpeACTaBIsABa U YIPaBIsABa OT:
*  BNBJIHUTENHUS aupekTop uHXK. Pocen I'eopruer mo 17.01.2012 r., koiTo € 4jeH U Ha
CeBera Ha qupekropute 10 28.02.2012 1.
e Ot 18.01.2012 r. mo 29.02.2012 r. uHx.Muuko MHUHKOB IpeaCTaBIsIiBa JPYHKECTBOTO KATO
W3ITBJIIHUTENEH AUPEKTOP
e Ot 01.03.2012 r. unx. bonuo VBanos llloseB € nu3nbiIHUTENEH UPEKTOp U WieH Ha ChBeTa

Ha aupektopute oT 29.02.2012 1.
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Kbm 31.03.2013 r. oOmmsar Opoii Ha mepcoHana B JAPYIKECTBOTO € 268 paOOTHUIM U CITY)KUTEIH
(31.12.2012 1.: 268).

1.2.Ilpeomem na oeitnocm

[IpenmeTsT Ha gAeiiHocT Ha bearapcka po3a Cepromonmc AJl € MPOW3BOACTBO M MPOAAXOHM Ha

JeKapcTBeHU (GopMu U cyOcTaHIuu, nap@roMeprs 1 KO3METHKa, HaTYypPaTHO-apPOMaTUYHN TTPOYKTH.

2. OCHOBHMU MMOJIOKEHUSA OT CHETOBOJHATA INOJIUTUKA HA IPYKECTBOTO

2.1. baza 3a uzzomeane Ha UHOUBUOYAIHUA (DUHAHCOB OMHYUEm

NupuBunyanausT ¢uHaHCcOB oTueT Ha bbirapcka poza Cesromnonuc A/l € M3TOTBEH B CHOTBETCTBHE
¢ BCHMYKHA MeXIayHapoAHH cTaHaapTu 3a ¢uHancoBu oTueTH (MCDO), KOUTO ce ChCTOST OT: CTaHIAPTH 32
(hvHAHCOBM OTYETH W OT THIKyBaHUs Ha Komwurera 3a passcaenus Ha MCDO (KPMC®O), omobpern ot
CoBera o MexmyHapoaau caeroBoaan cranaapta (CMCC), u MexayHapOIHUTE CYSTOBOIHN CTAaHAAPTH U
ThiIKyBaHusTa Ha [locTossHaus komuteT 3a pazsacHsBane ([IKP), omoopenn or Komurera mo MexayHapoaHu
cuetoBogau craHmaptu (KMCC), kouto edekTnBHO ca B cuia Ha 1 sHyapu 2012 T., 1 KOUTO ca MPUETH OT
Komucusra na EBponelickus cbio3.

3a Tekymarta (puHAaHCOBa TOAMHA MAPYKECTBOTO € NPHUENIO0 BCHYKH HOBH W/WIH PEBU3UPAHU
CTaHNIAPTU U THIKYBaHUs, u3naneHu ot CeBera mo MexayHapoganu cuetoBoanu craHaapta (CMCC) u
pect. ot Komurera 3a passcaenns Ha MC®O, konTo ca Onim yMECTHH 3a HEroBarta JeHHOCT.

OT BB3MPUEMAHETO HA TE3W CTAHIAPTH W/WIM THIKYBaHWSA, B CWJa 33 TOAMIIHHU TECPHOMM,
3amouBamy Ha 1 ssHyapu 2012 r., HE ca HACTHIIWIM IIPOMEHH B CUETOBOJHATA IMOJUTHKA Ha JIPYKECTBOTO,
OCBEH HSKOM HOBHM H Pa3LIMPSIBAHETO Ha BeUe YCTAaHOBEHH ONOBECTsBaHMs, Oe3 TOBa Ja J0BeAe 10 APYTH
MIPOMEHH - B KIacu()MKaKATa WU OlleHKaTa Ha OTJEIHNA OTYETHU OOEKTH M OTICPAIHH.

Te3u cTaHIapTH U THIKYBaHUS BKJIFOYBAT:

. MC®O 7 (mpomeneH) ®dunancoBHM wuHCTpyMeHTH: OmOBecTsABaHUS — OTHOCHO TpaHchep Ha
¢uHaHcoBH akTHBU (B cuia 3a roaumuHu nepuond ot 01.07.2011 r. — mpuer ot EK ot 01.07.2011 r. —3a
PBwnrapus npakrnuecku npunoxkum ot 01.01.2012 1.).

KoM naTtara Ha uzgaBaHe 3a 0100psiBaHE Ha TO3W (PMHAHCOB OTHYET ca M3JaJCHHU, HO HE ca BCE OIIE B
CHWJIa 3a TOAUIIHH ITePUOIH, 3ano4yBaiy Ha 1 sayapu 2012 T., HIKOJKO CTaHAApPTH, POMEHEHH CTaHIApTH U
TBJIKYBaHUS, KOUTO HE ca OMIIM MIPHUETH 3a MO-paHHO MPHIIOKEHUE OT JIpyKecTBOTo. ExHM OT TX ca mpuetn
3a geiictBamy npe3 2012 r., HO 3a rOAMILIHU NMepuoaH, 3anmouBamiu cien 1 auyapu 2012 r., a apyru — 3a
TONWIITHU TIepuoau, 3amouBany Ha u cien 1 sayapu 2013 1. OT TSX pBKOBOACTBOTO € MPEICHUIIO, Ue
cleqHUTe OMXa WMald TOTEHIWalleH epeKT B ObJemle 3a NPOMEHH B CYETOBOJHATA IIOJIUTHKA W
Knacu(uKayuiaTa U CTOMHOCTUTE HA OTYETHH OOEKTH BHB (DHHAHCOBUTE OTYETH HAa JPYKECTBOTO 3a
CIIeIBaIH MIEPUOH, 2 IMEHHO:

. MCC 19 (mpomenen) Jloxoan Ha HaeTH juma (B cwiia 3a roguiman nepuoan ot 1.01.2013 r. — mpuer
or EK). IlpomeHuTe ca CBBp3aHU C IUIAaHOBETE C Je(UHUPAHU JOXOMU U JOXOJUTE TPU HAIyCKaHE.

dyHmaMeHTaTHaTa IPOMSHA € OTIMaJaHeTO Ha MeTona Ha ,,KOpHaopa” W BHBEKIAHETO Ha IPABIIIOTO 3a
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MpU3HABaHE HAa BCUYKU IOCJIEIBAIN OICHKHU (10 cera HapWyaHW — aKTIOEPCKU TNEeYalOu Win 3aryom) Ha
3aIBIDKEHUSITa TI0 Ne()UHUPAaHU TOXOIW W Ha TUTAHOBE OT aKTUBU B MOMEHTA Ha BBH3HHKBAHETO WM, IpE3
KOMITOHEHT Ha ,,IPYT BCEOOXBATEH JOXO0J], KAKTO U YCKOPEHOTO MPU3HABAHE HAa Pa3XOJUTE 3a MUHAJ CTaX.
PwvKOBOIICTBOTO BCE OIle € B MPOIEC HA MPOyYBaHe, H3UNCISIBAaHE W OIICHKA Ha e()eKTUTEe OT IMPOMEHUTE B
MCC 19 (upomenen) Jloxonu Ha HaeTu Jnna (B cuia 3a roguinau nepuoau ot 1.01.2013 r. — npuer ot EK)
ChBMECTHO C aKTIOEPHUTE, YUATO MPOQEeCHOHAIHA YCIIyra u3mnoi3Ba no npuioxeHuero Ha MCC19 . To e
OTIpENIEIIIIIO, Y€ Ta3H MPOMsHA 1€ OKa)Ke BIUSHUE BHPXY CUETOBOJHATA ITOJMTHUKA M BBPXY CTOHHOCTHUTE U
KIACU(UKAIUATA HA IMACUBUTE W PE3YJITATUTE HA JPYKECTBOTO IO OTHOIICHHE HA OTYUTAHETO Ha
TTOCJIETBAIITUTE OTICHKU TUPEKTHO B IPYT BCEOOXBATEH M0XOJ (KOMIIOHEHT Ha COOCTBEHUS KaIUTaN), BMECTO
B OTYeTa 32 JOXOAMUTE, KAKTO M MPEHU3UUCICHUS 3a NPEIXOJHU NEPUOIU 3a OTUYETCHUTE MPE3 OTYEeTa 3a
JIOXOAWTE TAaKWUBa IOCIICBAINTN OICHKH. KOHKpETHUTE M3YMCIICHHUS HAa CyMHTE Ha e(DEeKTHUTE 1O OTACITHU
3acerHaTé KOMIIOHEHTH OT €BEHTYAJTHOTO PETPOCTIEKTUBHO Npousuncienue kpM 01.01.2012 . ca cBpp3anu ¢
OTIPEJICIICHN IPAKTHIECKU NEHCTBUS MO0 ChOMpaHe Ha WH(OpPMAIUSI OT MPEAXOIHN OTUYETHHU MEPUOIN, KOUTO
ca B IIPOLIEC Ha peaau3alus.
. MCC 27 (m3menen 2011 r.) UaguBuayamau (GUHAHCOBH OTYETH (B CHJIA 32 TOIHUIIHH IEPUOTH OT
01.01.2013 r. — mpuer ot EK — 3a 3a1bpmKkuTeTIHO OpUIarane, Ha-KbCHO, 332 TOJAMIIHU MIEPUOJIU, 3aI0OYBAIITI
Ha wm cien 01.01.2014 r.). CraHmapThT € npeu3aajeH ¢ IpoMeHEeHO HanMEHOBaHNE, KaTO 9acTTa OT HETO,
KOSITO 3acsiraiie KOHCOJUAUPAHW (PMHAHCOBU OTYETH € W3IS0 00ocoOeHa B HOB craHaapT — MCDO 10
Konconmnnupann ¢punancoBu otdetH. 11o TO3M HaYMH B CTaHgapTa ca OCTaHAIHM BKIIOYEHH CaMo MpaBUiIaTa
32 OTYMTAHE HAa MHBECTHUIIMH B JBIICPHH, ACOLUHUPAHA U CHbBMECTHH MPEANPUITHS Ha HUBO MHIMBHIYaJIHU
OTYETH;
. MC®O 10 Koncomuaupanu (pUHAHCOBU OTYEeTH (B cmiia 3a roawmrHya nepuoxw oT 1.01.2013 r. —
npuet oT EK - 3a 3abJDKUTENTHO mpuiiarane, Hall-KbCHO, 33 TOJUINHU MEPUOJIU, 3aI0YBAIU HA WIN CIE]
01.01.2014 r.). IIpexomuu pa3nopendu (B cuiia 3a TOTUIITHH epruoan, 3amouBanty Ha wiu ciex 01.01.2013 r.
— He ca npuetn oT EK) — OTHOCHO mpuiaraHeTo Ha cTaHAapTa 3a MbPBHU IBT. TO3U CTaHIAPT 3aMCHS B
sraunTenHara My 9acT MCC 27 (KoHconuaupanu U HHANBUAYATHU huHaHcoBU otdeTH) U [IKP Pazscuenne
12 (KoHconunarus — IpenpusaTHs ChC CIEIMAITHO MpenHa3HavyeHre). OCHOBHATA My IIeJ € JIa CE YCTAHOBST
MPUHLUIUTE ¥ HaYMHA HA W3TOTBSHE W NPEACTaBSIHE Ha ()MHAHCOBU OTYETH KOTATO €JHO MpenrpHsTHe
KOHTPOJIMPA €THO WJIU TIOBEUE APYru nmpeanpustus. Tol naBa HOBO oNpe/eieHUe Ha MOHITUETO ,,KOHTPOI ,
CBHABPKAIIO TPH KOMIIOHEHTA, OMpPEeNs KOHTPOIBT KaTO €IWHCTBeHa 0a3a 3a KOHCOJMWAANWS W JaBa IO-
MOJIPOOHM TpaBHJIa 3a OIICHSBAaHE HA HAJTMYMETO HA OTHOILICHHS 4Ype3 KOHTpod. CTaHIapThT YCTAHOBSBA U
OCHOBHHTE 3aTbJDKUTEITHN TIPABUIIA IT0 U3TOTBSIHETO HA KOHCOMUIUPAHHN (PHHAHCOBH OTYCTH.
JIOITBJIHUTENHO, 32 TOCOYCHUTE TMO-A0JY HOBU CTaHIAPTH, MPOMEHEHW CTAHJIAPTH W IPHETH
TBJIKYBaHUs, KOUTO Ca M3/IaJICHH, HO BCE OINlEe HE Ca B CHJIA 3a TOAMIIHY MEPHOAH 3alouBaniy Ha 1 sHyapH
2012 1., pPBKOBOJCTBOTO € MPEICHWIIO, Y€ CJCJHUTE HE OMXa MMalld MOTCHIMAICH e(EeKT 3a MPOMEHH B
CYETOBOJIHATA TMOJUTHKA M KIACU(PUKAIUATA U CTOWHOCTUTE HA OTUYETHH OOEKTH BHB ()WHAHCOBUTE OTYETH

Ha JIpY>eCTBOTO, @ UMEHHO:
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HacToammsaT ¢guHaHCOB OTYET € U3TOTBEH B ChOTBETCTBUE C MPUHIINIIA Ha ASHCTBAILO MPEATIPUITHE,
TEKYIL0 HAYUCISIBAHE M UCTOPUYECKA IICHA.

Jpy>XecTBOTO BOJIU CBOMTE CUETOBOAHHU perucTpu B Obiarapcku e (BGN), koiiTo mpuema kaTo
HEeroBa OTUYETHA BajlyTa 3a HpexacTaBsHe. JlaHHUTE BHB (PMHAHCOBMS OTYET M NMPHIOKEHUATa KbM HEro ca
MIPEICTABEHU B XUJISIM JIEBa.

[IpencraBsHero Ha (MHAHCOBHS OTYET CHIVIACHO MEXIyHapOJHHWTE CTaHAApTH 32 (pUHAHCOBH
OTYETH U3UCKBA PBHKOBOACTBOTO Jla HANPAaBH HAi-700pM NPUOIM3UTENHU OLIEHKH, HAYUCICHUS M Pa3yMHO
000CHOBaHM MPEIIOI0XKEHHSI, KOUTO OKa3BaT e()eKT BbPXY OTUYETEHUTE CTOMHOCTH HAa aKTHBHUTE U TACUBHUTE,
W Ha OIOBECTABAHETO Ha YCIOBHM B3€MaHUS W 3aJbDKEHUS KBbM JaraTa Ha OTYeTa, M PECIl. BBPXY
OTYETEHUTE CTOMHOCTHH Pa3MEpH Ha MPHUXOIHMTE M Pa3XOJUTE 3a OTYETHATAa FOJAMHA. Te3U MPUONIU3UTETHH
OIIEHKH, HAYMCJICHUS U MPEATOIIOKEHNS ca OCHOBaHW Ha WH(pOpMAIuITa, KOSTO € HaJlM9Ha KbM JaTaTa Ha
(uHAaHCOBHS OTYET, Mopaau Koero ObaemuTe GakTUYecKu pe3yiTaTH Ouxa Mornu fa ObAaT pazauyHH OT
TaX (KaTo B ycClOBUSATa Ha ()MHAHCOBAa KpW3a HECHUTYPHOCTHUTE ca MO-3HaunTenHH). OOekTurte, KOUTO
NpeArnoaraT mo-BUCOKa CTENEH Ha CyOeKTHBHA MPELEHKA MU CJI0KHOCT Ha, WK KBIETO NPEANOI0KECHUATA
¥ TpHOIM3UTETHUTE CUETOBOAHHM OLEHKH Ca CBIIECTBEHM 3a ()MHAHCOBHS OTYET, Ca OIOBECTEHH B

ITpunoxenue Ne 2.20.

2.2. Konconuoupan omuem na opyrcecmeomo

JpyXecTBOTO € 3alodyHaio Mpolleca Ha H3TOTBSHE Ha CBOS KOHCOJHMIMpPAaH OTYET 3a MEepHoja
saayapu MapT 2013 r. ceriiacHo MC®O B cuna 3a 2012 r., B KOHTO OTYET LI€ € BKJIIOYEH U HACTOSIIMSIT
uHIuBUAYyaneH otder. CHIVIACHO IUIAHUPAHUTE JAaTH PHKOBOJCTBOTO OYaKBA KOHCOIHIMPAHHAT OTYET 1
0bae omoOpeH 3a u3naBaHe He MO-KbcHO OT 30 Mait 2013 1. or ChBeTa Ha TUPEKTOPHUTE Ha JPY>KECTBOTO,

CJIeX KOSTO J1aTa OTYETHT e Ob/Ie MyOJUIHO Ha pa3MoIOKeHHE Ha TPETH JIUIIA.

2.3. Cpasnumennu 0aHHu

JIpy>KecTBOTO TMpeJcTaBsi CpaBHUTENHA MHGOpMAIHI B TO3U (PHHAHCOB OTYET 3a €IHA MPEIXOHA
TOJMHA.

KoraTo ¢ HeoOX0oauMO, CpaBHUTEIHATE JHaHHU ce pekimacudumupar (M MPEeH3dnucsaBar), 3a Ja ce

MOCTUTHE CBIIOCTABUMOCT CIIPAMO NPOMEHU B MPEACTABAHCTO B TEKYyIlaTa rOAWHA.

2.4. @ynxkyuonanna eanyma u NPU3IHAGAHE HA KYPCOGU PA3IUKU

ODyHKIMOHATHATA M OTYETHA BalyTa Ha NpPEJICTaBsHE Ha (PUHAHCOBHS OTYET HA APYKECTBOTO €
Obnrapckust nes. Ot 01.07.1997 1. neBbT e ¢uKCHUpaH B CBOTBETCTBHE cbhC 3akoHa 3a BHB kbMm
repManckaTa Mapka B croTHOImeHne BGN 1:DEM 1, a ¢ BpBeXXIaHETO HAa €BPOTO KaTo odHIIMaIHa BaIyTa
Ha EBponeiickus cb103 - ¢ eBpoTo B choTHomeHrne BGN 1.95583:EUR 1.

IIpu mbpBOHAYATHO NpU3HABAHE, CAENKA B Uy>KJIECTpaHHA BalyTa Ce 3allMCBa BbB ()YHKLIMOHAIHATA

BaJlyTa, KaTO KbM CyMaTa B Uy XXJACCTpaHHA BaJlyTa CC Ipujara OOMEHHHSAT KypC KbM MOMCHTA Ha CACJIKATa
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win onepanusara. [lapuuHuTe CpeacTBa, B3eMaHUATA U 3aJb/DKCHUSNTA, KATO MOHETapHU OTYETHU OOCKTH,
JNEHOMUHUPAaHW B YyXJECTpaHHA BallyTa, C€ OTYMATAT BHB (PYHKIMOHAIIHATA BajyTa KaTro ce IpHiara
0OMEHHMSIT Kypc, myonukyBan oT bHb 3a mocnenuus paboren neH Ha choTBeTHUSA Mecen. Kem 31 gexemBpu
T€ Ce OICHABAT B OBJTApPCKU JIeBa KaTO Ce M3MOJ3Ba 3aKIIIOYUTETHHIT 0OMeHeH Kypc Ha BHB.

EdexTute OT KypCOBUTE pa3iivKH, CBbP3aHU C YPSKIAHETO Ha CACIKU B UYXKIACCTPAHHA BaayTa, MU
OTYUTAHETO HA CIEIKH B YYXKJCCTPaHHA BalyTa MO KYpPCOBE, KOUTO Ca Pa3IUYHU, OT TE3U, MO KOHUTO
IFPBOHAYATHO Ca OWJIM TPHU3HATH, CE BKJIIOYBAT B OTUYETA 32 BCEOOXBATHHS MOXOJ (B medamdara WiIH
3ary0ata 3a roJuHara) B MOMCHTa Ha Bb3HUKBAHETO UM, KaTO CE TPETUPAT KaTo “Apyru J0xXoau/(3aryou) ot

JIEHOCTTa, HETHO, C M3KITIOUSHHE Ha TE3H, CBBP3aHU ChC 3a€MH, IEHOMUHUPAHN B UyKIECTpaHHA BaTyTa.

2.5. IIpuxoou

[Ipuxonute B APYKECTBOTO Ce MPHU3HABAT HA 0a3a MPUHIUIA 32 HAYUCIISABAHE W JIO CTEIEHTA, J0
KOSITO CTOMAHCKUTE M3TOJX Ce MPHUI0OMUBAT OT APYKECTBOTO M AOKOIKOTO MPHUXOANUTE MOTAT HAJEKIHO J1a
Ce U3MEPAT.

IIpn mpogaxOuTe Ha MPOAYKIHWSA, CTOKM M MaTE€pPHaM MPUXOANTE CE MPH3HABAT, KOraTo BCHYKH
CHINECTBEHU PUCKOBE U TIOJI3H, MPOU3TUYAIIU OT TSAXHATA COOCTBEHOCT MPEMUHABAT B KyITyBaya.

IIpu mpenocTaBsSHETO Ha YCIyTd, NPUXOAUTE CE€ MPU3HABAT, OTUYUTANKHM €Tana Ha 3aBbpPUICHOCT Ha
clenmkaTa KbM Jarara Ha OT4YeTa 3a ()MHAHCOBOTO CHCTOSHHE, aKO TO3U €Tal MOXeE Ja Oblie HAJCKITHO
M3MEPEH, KaKTO M Pa3Xx0AMTe, U3BBPIICHH 110 CACIKATA H Pa3X0JUTe 3a NPUKIIOYBAHETO .

[Ipuxonute ce oueHsBaT Ha 0a3a crpaBeATUBaTa IICHA Ha MPOAANCHUTE TNPOMYKIUS, CTOKA U
YCIIyTH, HETHO OT KOCBEHHW NaHBIM (aKIU3 W JaHBK M00aBeHA CTOWHOCT) W TPEIOCTABEHH OTCTHIKH U
pabaru.

PesynrarsT oT mponmax0a Ha ABATOTpAiHM MaTepUANHA M HEMATEpHAIIHW aKTHBH CE€ BKIIIOYBA OT
oTYeTa 32 BCEOOXBATHHS JJOXO]I Ha pell “Apyru noxoau/(3aryou) oT JeHHOCTTa, HETHO .

Hernute pa3nuky OT mMpoMsiHa Ha BaJyTHU KypCOBE, CBBP3aHH C MAapUYHH CPEICTBA, THPTOBCKU
B3C€MaHHUA U 3aAbJDKCHUA, JCHOMUHUPAHU B 4YXXJICCTPaHHA BaJlyTa, C€ BKJIIIOYBAT B OTYCTA 3a BCGO6XB3THI/I$1
JIOXOJ , KOTaTo BB3HUKHAT, KaTO CE MPEACTaBIT HETHO KBM “IPYTH MOXOAH/(3aryOu) OT IeHHOCTTa, HETHO .
AHanornyto e NpeACTABAHCTO HA JIMXBUTC IO TEKYIIIU CMETKHU, U TbPIrOBCKHU B3CMaHUs.

QDUHAHCOBUTE TPUXOAM CE TPEICTABIT OTAEITHO Ha JIMIEBaTa CTpaHa Ha OTYETa 32 BCEOOXBAaTHUS
A0XO04 U CC CBCTOAT OT: JIMXBU MO MPEAOCTABCHHU 3a€MHU U JACMO3UTU C MHBCCTUIHUOHHO NpCAHAa3HAYCHUC,
MTOJIOKUTEITHUTE KYPCOBU PA3NIMKH OT IMPEOleHKa Ha LEAVpaHN B3EMaHWsS, W JPYTH MEeYaIOu OT CHIENKH C
()MHAHCOBY aKTUBU W MACUBHU.

2.6. Pazxoou

PasxomuTe B IpyKECTBOTO CE MPU3HABAT B MOMEHTA Ha TSIXHOTO Bb3HUKBAHE M HA 0a3a MPUHIIUITUTE
Ha HAYHCIISBAaHE M CHIIOCTABUMOCT (IO CTETEHTa, 0 KOSATO TOBa He OW JTOBENO J0 MpU3HABaHE HAa 0OEKTH B
oTyeTa 32 (PUHAHCOBOTO CHhCTOSTHUE, KOUTO HE OTTOBAPAT Ha ONPECIICHUATA 32 aKTUBU U ITaCUBH).

PasxonnTe 3a ObAenIN mepruoar ce OTNIaraT 3a IMPHU3HABAHE KaTo TEKYIl pas3Xxo] 3a Iepuoja, Ipes3

KOHTO JAOTOBOPHUTE, 3@ KOUTO C€ OTHACAT, CC U3IIBJIHABAT.
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DUHAHCOBUTE Pa3XOH CE MPECTABAT OTACIHO B OTYETA 32 BCEOOXBATHUSA TOX0 A (B IedamdaTa win
3arybata 3a roguHata). Te ce CBCTOST OT: OTPUIATETHH KYPCOBH Pa3lIMKHA OT NPEOIeHKAa Ha IeIUpaHu
B3EMaHUs, JUXBHU IO TOJA3BAHM KPEAWTH, BKJI. TAaKCH M JAPYTH TPEKH Pa3XOau MO KPEAUTHUTE, BATYTHU

KYpCOBHU pa3JIMKU 11O KPEAUTH, U APYTU 3aFY6I/I OT CACIIKH C (1)I/IH3,HCOBI/I AKTHBU U ITaCHBH.

2.7. Hmomu, mawiunu u ooopyosane

HNmoture, MammHuTe M 00OpYIBaHETO (ABIATOTPAiHN MaTepHAHU aKTHUBH) ca TPEACTaBEHH BHB
(uHAHCOBHS OTYET IO HMCTOpPHYECKa LieHa Ha mpuaoOuBaHe (ceOecTOWHOCT), HaMaleHa C HaTpynaHaTa
aMOpTH3AIMs U 3aryonTe OT 00e3leHka. VIMOTUTe, MalmuHUTEe U 000pYyIBaHETO (IBITOTPAHHN MaTepHATHU
aKTHBH), KoUTO ca Omnu HanmuaHu kbM 01.01.2004 1., ca mpencTaBeHu MO CIpaBeAIUBaTa UM CTOMHOCT KbM
Ta3W JaTa, ONpeneieHa OT JHUICH3MPAHU OIEHUTENH W IpHeTa 3a 3aMeCTHTEN (aHajor) Ha IIeHaTa Ha
npuo0uBaHe (Ce0eCTOMHOCT).

ITvpeonauanno npuoodusane

[lpr mBpBOHAYATHOTO CH NPUAOOMBAaHE MMOTHTE, MAIIMHHUTE W OOOPYABAaHETO CE€ OLIEHSABAT IO
ce0ecTOWHOCT, KOSTO BKJIIOYBA IOKYIHATa II€HA, BKJI. MHUTHHYECKH TaKCH M BCHUYKH TPEKH DPa3XO.H,
HEOOXOIMMH 32 MPUBEKAAHE HA aKTHBa B pab0oTHO cherostHue. [IpeknuTe pa3xonu ca: pa3xoau 3a MOATOTOBKA
Ha 00eKTa, pa3xou 3a MbpPBOHAYATHA JOCTaBKa W 00pabOTKa, pa3xoAnTe 32 MOHTAX, Pa3X0Iy 3a XOHOpapH
Ha JIMLIA, CBBP3aHU C MPOEKTA, HEBB3CTAHOBIEMH JAaHbLU H JP.

JpyKXecTBOTO € ompeaenuiao CToWHocTeH mpar oT 500 7B., Moj KOWTO NPUIOOWTHUTE aKTHBU
HE3aBUCUMO, Y€ MPUTESIKABAT XaPAKTEPUCTUKATA HA TBITOTPACH aKTUB, CE TPETHUPAT KAaTO TEKYI pa3xoj B
MOMEHTA Ha MPUJO0OHBAHETO WM.

Ilocneosawio ouensnsane

N30panudaT oT qpyKeCTBOTO MOJXOM 3a IMOcieABania 0aJaHcoBa OlEHKAa HAa NMOTHTE, MAIIMHUTE H
obopynBaneTo € MoaensT Ha cebecroitHocTTa o MCC 16 — menara Ha mpuaoOuBane (cebecToiHOCTTA),

HaMaJICHAa ¢ HAYUCJICHUTEC aMOPTU3allu U HATPYIIAHUTC 3ary61/1 oT O6e3LI6HKa.

Memoou na amopmuszayus

JpyXecTBOTO M3MOJ3Ba JIMHEEH METOJ Ha aMOpPTH3aIis Ha JABITOTPAiHUTE MaTepHAIHU aKTHBH.
3emsita He ce aMopTu3upa. lloNe3HUAT KUBOT MO TPYHOU AaKTHBU € OINpEACNieH B CHOTBETCTBUE C:
(U3UYEeCKOTO W3HOCBaHE, crenudukata Ha 000pyIBaHETO, OBICIINTE HaMEpPeHHS 3a yrmoTpeba U ¢
MPEANnoIaraéMoTO MOPAJIHO OCTaAPsIBAHE U € KAKTO CIIe/[Ba:

e crpagu — 20-80 .

® IbTHU U IJIOLIAJKOBU ChOPBXKEHUS — 15-50 1.

e MamMHU U o0opyaBaHe — 6-35T.

e chopBKeHus — 15-30 1.

® KOMIIOTpU — 2-4 T.

e TpaHcnopTHH cpeactBa — 10-15 1.
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® CTONIAaHCKHU MHBEHTap — 5-20 T.

OHpeZIeHCHI/ISIT CPOK Ha rogHOCT Ha I[’bJ]FOTp&ﬁHPITG AKTHUBU CC NPCTJICKAa B Kpasd Ha BCiAKa roavHa U
P YCTaHOBSIBaHE HAa 3HAYUTEIHU OTKJIOHEHHS CIIPSMO OBJACIINTE OYaKBaHHS 32 CPOKa Ha M3MOJI3BaHETO Ha
AKTHUBUTEC, CHINUAT C€ KOpUTHPA NEPCIIEKTUBHO.

Ilocneosawu paszxoou

PasxonuTe 3a peMOHTH M MOAAPBKKA CE IMPHU3HABAT 3a TEKYIIM B TEpUOJA, MPe3 KOWTO ca
HanpaBeHU. V3BBpIICHN MOCTeNBaIll pa3xojad, CBbP3aHU ¢ MMOTH, MAIlIMHU U 00OpyJIBaHe, KOUTO MMAaT
XapakTep Ha MMOAMSHA Ha OMPEe/IeIeHN BH3JI0BH YaCTH M arperaTH, WIH Ha IPEyCTPOUCTBO B PEKOHCTPYKIIHA,
Ce KalnuTalIu3upaT KbM OalaHCcOBaTa CTOMHOCT HA CHOTBETHUS aKTHUB M CE MpPEpasriiek]a OCTATHYHUS MY
MOJIE3€H XMBOT KBbM JaTaTa Ha Kanurtainm3anus. ChlneBpeMeHHO, HeaMOPTHU3MpaHaTa 4acT Ha 3aMEHEHHTE
KOMIIOHEHTH C€ M3MHCBa OT OajaHCOBaTa CTOWHOCT HA aKTHUBUTE U C€ MPHU3HABA B TEKYIIUTE Pa3Xxoad 3a
MIEpHUOo/ia Ha PEYCTPONHCTBOTO.

Obe3uyenka na aKkmueu

banancoBuTe CTOMHOCTH Ha WMOTHTE, MAaIIMHUTE W OOOpYABAHETO IOAJNEXKAT Ha TMperjen 3a
00e3IIeHKa, KOTaTo ca HaJuIe ChOUTHUS WM IPOMEHH B OOCTOSTEIICTBATa, KOMTO MMOKA3BaT, ye OallaHcoBaTa
CTOWHOCT OM MOTJIa Jla c€ OTJIMYaBa TPaHO OT BH3CTAHOBHMATa MM CTOWHOCT. AKO ca HalWIle TaKhBa
WHIMKATOPH, Y€ MPUOIM3UTEIHO ONpe/ielieHaTa Bh3CTAHOBUMA CTOMHOCT € TI0-HUCKa OT TSXHaTa OajaHcoBa
CTOWHOCT, TO TIOCJIEIHATa Ce KOPWUTHpa OO BH3CTAHOBMMATa CTOMHOCT Ha aKTWBHTE. Bh3cTaHOBMMAara
CTOWHOCT Ha JBJITOTPAWHUTE MaTepUAIHU aKTUBU € IMO-BHCOKaTa OT JIBETE: CIPaBEUIMBa CTOHMHOCT 0e3
pasxoam 3a mpomaxkda WM CTOWHOCT MpH ymoTpeda. 3a ompenesTHETO Ha CTOMHOCTTA TpHU yHoTpeda Ha
AKTUBUTE OBJCIINTE MAPUYHU MOTOIM CE JUCKOHTHPAT JIO TSAXHATA HACTOSIA CTOMHOCT KaTO CE Mpuiara
JANCKOHTOB (baKTOp npeau naHblH, KOWUTO OTpa3saBa TCKYUIWUTE Ma3dapHU YCJIOBHA U OLICHKHW Ha BpeMcEBaTa
CTOWHOCT Ha IMAPUTE W PUCKOBETE CHENM(PUYHU 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00e3I[eHKa CE OTYUTAT B

oT4eTa 32 BCeoOXBAaTHHUS A0XOJ (B medanOaTa uiu 3arybara 3a roanHaTa).

2.8. Hemamepuannu akmueu

HCMaTepI/IaHHI/ITe AKTHBU Ca MNPEACTAaBCHU BLB (bI/IHaHCOBI/ISI OTUYET IIO II€HA Ha HpI/I)IO6I/IBaHe
(cebecToliHOCT), HAMaeHa ¢ HATpylaHaTa aMOpTU3alus W 3aryOuTe oT oOe3lleHka. B TexHus chcraB ca
BKJIFOYCHHU JIMICH3U 3a MPOrpaMHu NPOAYKTH, U3IMOJI3BAHU B JPYKECTBOTO.

B 1pyxkecTBOTO ce mpwiara JHHESH METOJ Ha aMOpPTH3alvs Ha HEMAaTECPUATHUTE AKTHBH IPH
oTIpesesieH MoJie3eH )KHUBOT 2 I'. bajaHcoBaTta cTOWHOCT Ha HEMaTepHATHUTE aKTHBHU TOAJIEKH Ha TIperie]] 3a
00€e3I1IeHKa, KOraTo ca HaJMIle ChbOUTHUS, HITH IIPOMEHH B OOCTOSATEIICTBATA, KOUTO IMOCOYBAT, Ue OanaHcoBaTa
CTOWHOCT OM MOIJIa Jia HaJIBUIIaBa BH3CTAHOBMMATa UM CTOMHOCT. ToraBa o0e3lleHKaTa ce BKJIIOUBA KaTo
pa3xoa B OTYETA 32 BCEOOXBATHHS JOXOI (B TIedamOaTa Wity 3arybarta 3a ToauHaTa).

2.9. Hneecmuyuu 6 0vuyepru opyrncecmea

JIBATOCPOYHUTE WHBECTHIINY, MPEICTABISBAINY aKI[MH B IBIIECPHU JAPYKECTBA, Ca MPEICTABEHH BHB

(MHAHCOBUS OTYET IO IIeHA Ha MNpuaoOMBaHe (CEOECTOMHOCT), KOSTO MPEICTAaBJIsABAa CIpaBEIMBaTa

11



BBJII'APCKA PO3A CEBTOIIOJIMC AL

MPUJIOXEHUA KbM UHIANBUAYAJHUS MEXJIUHEH ®UHAHCOB OTUET 3A SIHYAPU-MAPT
2013 roguna

CTOMHOCT Ha BB3HATPAXKICHUETO, KOCTO € OWIOo IJIaTeHO, BKJI. MPEKHUTE Pa3Xxodd IO IpuIoOWBaHE Ha
WHBECTHUIIMATA, HAMAJIeHa C HaTpyIlaHaTa 00e3IeHKa.

Te3u uHBECTHIIMM HE c€ ThpryBaT Ha ¢GoHmoBu Oopcu. [lpurexkaBaHUTE OT JPYKECTBOTO
VHBECTHUIIMH B JBIIEPHH JPYKECTBA TOJIEKAT Ha Mperie] 3a ooe3reHka. [Ipu ycraHOBsIBaHe Ha YCIOBUS 32
o0e3IieHKa, chlllaTa ce MPU3HaBa B OTYETa 32 BCEOOXBATHUSA 10X0/ (B nevandaTa Wil 3arydara 3a roadHaTa).

I[Ipu mokynka u mponax0ba Ha HMHBECTUIMM B MIBIICPHH JpYyXKeCTBa Ce Npuiara ‘‘jaraTa Ha
CKJTIOYBaHE” Ha CJeNKaTa.

HMHBecTunuuTe ce OTIMUCBAT, KOTATO CE€ MPEXBBHPIAT MpaBaTa, KOUTO MPOU3TUYAT OT TIX HA APYTU
JUTA TIPU HACTHIIBAHETO HA MPABHUTE OCHOBAHHS 3a TOBA M 110 TO3M HAYHMH CE€ 3ary0Ba KOHTPOJIA BHPXY
CTOIAHCKUTE MU3TOJU OT ChOTBEHUSI KOHKPETeH THN WHBecTHIMU. [leyanbara/(3arybara) ot npojgaxoara um
Ce TIPeNICTaBsl ChOTBETHO KbM “‘(DHHAHCOBH MPUX0In” WM “(DUHAHCOBU Pa3xonu”’ B OTYETA 32 BCEOOXBATHHS

J0X01 (B rnevagbaTta uin 3ary6aTa 3a FO,Z[I/IHaTa).

2.10. Mamepuanuu 3anacu

MatepuajlHUTe 3alacu ca OILCHEHHW BbB (DMHAHCOBHUS OTUET IO IO-HUCKATa OT: ce0eCTOHHOCTTa U
HETHAaTa peanu3yeMa CTOWHOCT. PazxomuTe, KOMTO ce HM3BBPIIBAT, 32 Jla CE NOBeIE AaJieH MPOIYKT B
HErOBOTO HACTOSIIO ChCTOSHUE M MECTOHAXO0XKICHHUE, CE BKJIIOYBAT B CEOECTOMHOCTTA, KAKTO CJIEBa:

® CYpOBHMHHM W MaTe€pHald B TOTOB BHJ — BCHYKU JOCTaBHU Pa3xojd, KOMTO BKJIIOYBAT (aKkTypHa
[IcHa, BHOCHA MHTa M TaKCH, TPAHCIOPTHHU Pa3XOJH, HEBH3CTAHOBSEMH IAHBIU M APYTU Pa3XoIu, KOUTO
JONPpHUHACAT 3a MIPUBCKAAaHE HAa MATCPUATIUTE B TOTOB 3a TAXHOTO M3ITIOJI3BAHE BU/;

® IOTOBa MPOAYKIUA U HE3aBBPUHICHO IMPOU3BOJACTBO — MPCKUTE pa3xXOoJW HaA MaTcpuaivd U Tpya U
MPHUCIIaaIaTa ce 9acT OT MPOM3BOJACTBEHUTE HEMPEKU Pa3xoJy NMPU HOPMAaJIHO HATOBAPEH Kalal[UTEeT Ha
IMPOU3BOJACTBEHUTEC MOIIHOCTH, oe3 AIMUHUCTPAaTUBHUTEC U q)HHaHCOBI/ITe pasxoau.

BxirouBaHeTo Ha  MOCTOSHHHUTE  OOIIONPOM3BOJACTBEHHM pa3xXxogd B CceOECTOMHOCTTa Ha
MIPpOU3BCKIaHATa NPOAYKIMA CEC HM3BBPIIBA Ha Oaszara Ha HOPMAJIHUA KallalluTEeT Ha MPOU3BOIACTBCHUTEC
MoOIHOCTHU. M30paHara ot JpykecTBOTO 0a3a 3a pa3mnpeeiiCHUETO UM € TIPEKHUTE Pa3X0Jy 3a MaTepHUalIu.

IIpu ymorpebara (mpomaxk6ara) Ha MaTepHANHHTE 3allacl C€ H3IMOJI3Ba METOABT HA CPEIHO-
mpeTeryieHaTa reHa (ce0ecToMHOCT).

HetHaTa peanu3yema CTOHHOCT NpejCTaBIsiBa MPHOIM3UTEIHO ONpeelicHaTa MPOJaXKkHa IIeHa Ha
AaJICH aKTUB B HOPMAJHUA XOJ Ha CTOIIaHCKaTa I[€I>'IHOCT, HaMaJICHa C HpI/I6HI/ISI/ITCHHO OMPCACIICHUTE
pasxoly 1O JOBBPIIBAHETO B THPrOBCKU BWJ HA TO3W aKTHB WM MPUOIU3UTEIHO OMpECICHUTE Pa3xojau 3a

peanuzanusi.

2.11. @unancoeu uncmpymenmu
2.11.1. @unancoeu akmueu
HpyxectBoTo Kiacupuiupa cBOUTE (DUHAHCOBH aKTHBH B  KaTeropusara ‘3aeMu (KpeIuUTH) H

B3emanus’. Kitacudukarmsara e B 3aBUCUMOCT OT CHITHOCTTA M IPeTHA3HAYCHUETO Ha (DMHAHCOBUTE aKTUBU
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KbM JlaTaTa Ha TSAXHOTO NpuaoOuBaHe. PhKOBOACTBOTO onpeaens kiacupukaiusTa Ha (PUHAHCOBUTE aKTUBU
Ha JIPY>KECTBOTO KbM JaTaTa Ha MbPBOHAYAIHOTO UM MPU3HABAHE B OTYETA 32 (PMHAHCOBOTO CHCTOSHUE.

OO0OuuaiiHO JPYKECTBOTO MPHU3HABA B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE (DMHAHCOBUTE aKTHBH Ha
JaTaTa Ha ThPryBaHE — JIaTaTa, Ha KOATO TO ce € 00BBp3aio (M0eNno € OKOHYATEIeH aHTa)KUMEHT) J1a 3aKyTIH
ChOTBETHHUTE (pUMHAHCOBM aKTHBHM. PUHAHCOBU aKTHBU IITbPBOHAYAIHO C€ OIICHSBAT IO TSAXHATA CIpaBeIUBa
CTOWHOCT TUTIOC TTPEKUTE Pa3XOU MO TPAH3AKITUATA.

(DUHAHCOBUTE aKTHBH C€ OTMHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE HA JIPYKECTBOTO, KOTATO
IpaBara 3a MojJy4YaBaHe Ha MapuyHU CPeCTBa (IIOTOIM) OT TE3U aKTUBHU Ca U3TEKIIM, HITU Ca TPEXBBPIICHU U
JPY’KECTBOTO € MPEXBBPJIMIIO CHIICCTBEHATA YaCT OT PUCKOBETE M TOJI3UTE OT COOCTBEHOCTTAa BBPXY aKTHBa
Ha JPYyTO APYKeCTBO (Jimie). AKO IPYyKECTBOTO MPOBIDKABA J1a IbPKH CHIIECTBEHATA YacT OT PUCKOBETE U
[OJI3UTE ACOLMUPAHU ChC COOCTBEHOCTTA HA JajeH TpaHchepupaH (HUHAHCOB aKTHB, TO MNPOIbJDKaBa Ja
MpU3HaBa aKTHBa B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHUE , HO MPU3HABA CHIIO M O0C3MEUCHO 3abIIKCHUC
(3aeM) 3a TTOJTyICHUTE CPEACTBA.

Kpeoumu u e3emanus

Kpeautute u B3eMaHusiTa ca HEACPUBATUBHU (PMHAHCOBH AKTUBU ¢ (DUKCHPAHHM WM YCTAHOBHMU
IUIalaHusl, KOUTO HE ce KOTHpAT Ha aKTHUBEH Ma3ap. Te ce OIeHsABAT B oT4YeTa 3a ()MHAHCOBOTO CHCTOSIHHE
[0 TSAXHATa aMOPTH3MpPyEeMa CTOMHOCT IPH M3MOJI3BAHETO Ha METOJa Ha e(eKTHUBHATA JIMXBA, HAMaJICHA C
HanpaBeHa oOe3neHka. OOWYallHUTE aKTUBU 3a JPYXKECTBOTO B Ta3W Trpyna ca: ThPrOBCKH U JApPYTH
B3€MaHUs, MPEAOCTABCHH 3a€MH, W MAapUYHU CPEACTBA MO TEKYIIHM M JICHO3MTHH CMETKH B OaHkH. Te3u
aKTUBHU CE BKJIIOYBAT B rpylaTa Ha TEKYIIUTE aKTUBU, KOTaTO MaTypPUTEThT UM € B paMKuTe Ha 12 mecena
WK B €IMH O0OMYaeH OMEPaTUBEH IIUKBJI Ha IPYKECTBOTO, @ OCTAHAIMTE — KATO HETEKYIIIH.

Ta3u rpyna (UHAHCOBM aKTHUBU BKJIFOUBA: NPEJOCTABEHH 33a€MHU, THPTOBCKH B3EMaHHWs, APYTH
B3eMaHHs OT KOHTPareHTH W TPETH JIHMIA, MAapUYHH CPEACTBA WM TMAPHUYHM EKBUBAJIEHTH OT OTYeTa 3a
(hMHAHCOBOTO ChCTOSHUE . JIMXBEHUAT HOXOJ IO KPSIUTUTE M B3EMaHUATA CE NPU3HABA HA 0a3a ePeKTHUBHA
JMXBa, OCBEH INPH KPATKOCPOYHHWTE B3EMaHHUS MOX 3 Mecena, KhAETO NMPHU3HABaHETO Ha TaKkaBa JINXBa €
HEOCHOBATEJIHO KaTO HECHIIECTBCHO U B PAMKUTE Ha OOMYAWHUTE KPEIUTHH YCIOBUS. JIMXBEHUAT TOXO/ 110
MIPETOCTAaBEHN KPEIUTH CE TPEICTaBS B OTYETA 32 BCEOOXBATHHS JOXOI, KbM ‘‘(DHMHAHCOBH MPUXOIW”’, a
MPUXOJUTE OT JIMXBH TO TEKyIIM OaHKOBM CMETKA M IO THPIOBCKM B3€MaHUs B “IPYrd JOXOIH OT
neitHocTTa”.

Ha nartarta Ha Bceku OoTYeT 3a (PMHAHCOBOTO CHCTOSHUE JPYIKECTBOTO OIICHSBA JAlTH Ca HACTBITHIN
CHOUTHUS M OOCTOSTENICTBA, KOUTO TTOKA3BaT HATMYMETO Ha OOCKTHBHH JJOKA3aTeJICTBA, Y€ OTAeNieH (MHAHCOB
aKTWB WIU TPYyIa aKTUBU MMa 00€3IICHKA .

2.11.2. @unancosu nacusu u UHCMPYMEHMU HA COOCMEEH Kanuman

JpykecTBOTO KiIacu(UIHMpa AbITOBH HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KaluTall UJIH KaTo
(MHAHCOBH 3aIBDKEHUS WM KaTO COOCTBEH KaIllUTall B 3aBICHMOCT OT CBHITHOCTTA M YCIIOBHUATA B IOTOBOP

CbC CHbOTBETHUA KOHTPAIr€HT OTHOCHO TE3U MHCTPYMCHTH.
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Dunancosu nacugu

DuHAHCOBUTE NMACHBH ca KJIACH(PUIIUPAHHU OT APYKECTBOTO NPH IBPBOHAYATHOTO UM BH3HHUKBAHE B
KaTeropusra “Ipyru GUHAHCOBH MACHBH .

Hpyrn ¢uHAHCOBM NMAacWBM BKIIIOYBAT 3aeMHU (KPEOUTH), 3aIbJDKEHUS KbM JOCTABUMLU W APYTH
KOHTpareHTd. [IbpBOHAYAIHO T€ c€ NMpPU3HABAT B OTYeTa 3a ()MHAHCOBOTO CHCTOSHUE IO CIIPaBEITUBA
CTOMHOCT, HETHO OT IPEKHUTE Pa3XxoJH MO TPAH3AKIMATA, a MOCIEABALI0 — II0 aMOPTU3HpPYEMa CTOHHOCT IO

Meroaa Ha edexTuBHaTa nxBa (IIpumoxkenns Ne 20,21 u 22).

2.11.3. Buooee gpunancosu uncmpymenmu

Twp2o6cku u opy2u 63emanus

Tbproeckure B3eMaHUS CE€ MPEACTABAT M OTYUTAT IO CTOMHOCTTA HA OPUTMHAJIHO M3/aJ€HaTa
¢axTypa (cebecToifHOCT), HamMaJeHa C pa3Mepa Ha oOe3leHKaTa 3a HechOupaemu cymu. [Ipubnusurennarta
OLIEHKA 3a 3aryOu OT CbMHUTEIHU U HECHOMpaeMH B3€MaHUs CE IIPAaBH, KOTaTo 3a CbOMpaeMocTTa Ha LisiaTa
CyMa MJIM Ha YacT OT Hesl ChIIEeCTBYBa BUCOKA HeCUTypHOCT. HechOnpaemuTe B3eMaHUs ce U3MUCBAT, KOTaTo
Ce YCTaHOBST IIPAaBHUTE OCHOBaHMA 3a ToBa. OOe3leHKaTa Ha B3EMaHMUATA CE€ HAYMCIIABA UPE3 ChOTBETHA
KOPECIIOH/IEHTHA KOPEKTUBHA CMETKA 3a BCEKM BUJ B3€MaHe KbM CTaTUATa “NIpyrd pa3xoqu’” Ha JHIleBaTa

CTpaHa Ha OT4YCTa 3a BCEOOXBaTHUS J0X0[1 .

Juxeonocnu 3aemu u Opyzu npugiieuenu UHaHCO8U pecypcu

Bcuukn monydeHun 3aeMu M JpYyTM TNPHUBJICYCHH (UHAHCOBHM PECYpPCH Ca NPEJCTABEHU 110
cebecTOMHOCT (HOMUHAIHA CyMa), KOSITO c€ IpHUeMa 3a CIpaBelIiBa CTOWHOCT Ha MOJTYYCHOTO IO CJIeNIKAaTa,
HETHO OT MPEKUTE Pa3XOJU, CBbP3aHH C TE3M 3acMH M TNpuBieueHU pecypcu. Crel mbpBOHAYAIHOTO
MpU3HABaHe, JMXBOHOCHUTE 3a¢MH W JIPyTd MPUBJICYCHU PECYpPCH, CE OIECHSIBAT TOCIEABAIIO 10
aMOpTU3UpyeMa CTOHHOCT, OmpelesieHa upe3 TMpuiaraHe Ha MeEToAa Ha eQeKTHBHATa JIMXBA.
AMopTu3upyemara CTOHHOCT € M3YMCIIeHa KaTo ca B3ETH MPEJIBUJ BCHYKU BUAOBE TaKCH, KOMHUCHOHHU U
JIPYTH Pa3XxoJy, BKJ. JUCKOHT WM MPEeMHs, aCOLMUPAHHU C Te3W 3aeMu. [leuanOute u 3ary0uTe OT TAX CE
MpU3HABaT B OTYETA 32 BCEOOXBATHUS JOXOJ KaTo (PUHAHCOBHM MPUXOIU WM Pa3xojad Mpe3 mepuoja Ha
aMOopTHU3alyd Uik KOraTo 3aAbJDKCHUATA CC OTIIUIIAT WK peayuupar.

Twvpzoecku u opy2u 3a0vaxceHus

33I['I)H)KCHI/I$1T3 KbM JOCTaBUMIM WU APYIUTC TEKYIIH 3adbJIKCHHUSA CE€ OTUUTAT I10 CTOMHOCTTA Ha
opurnHaIHATE (PaKTypH (CeOECTOMHOCT), KOATO Ce TpHeMa 3a CIIpaBeINBaTa CTOMHOCT Ha CAENKaTa, KOSITO

1ie Objie U3IIIaTeHa B ObCIE CPEUly OIyYEeHUTE CTOKH U YCITyTH.
Ilapu u napuunu exgueanenmu

HapI/I‘IHI/ITe Cpe€acTBa U €KBUBAJICHTH B OTYETA 3a (I)I/IHaHCOBOTO CHhCTOAHHUEC BKJIIOYBAT KACOBHUTC

HaJIMYHOCTH, pa3rjIalliaTCIIHUTE CMETKU U ACTIO3UTUTE B OaHKH.
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2.11. Ilapu u napuunu exeusanenmu 3a OIlIl

[NapuuHuTe CpeACTBa M CKBUBAJICHTHU 3a IEIUTE HAa oTvera 3a mapuunu notoru (OIIIT) BrirouBat
KaCOBUTE HAJTMYHOCTH, pa3IIalaTeIHUTe CMETKA U KPATKOCPOUHHTE JCTO3UTH B OaHKH, YAUTO OPUTHHAIICH
MaTYpHUTET € 10 3 Mecella. biiokupaHuTe mapuvHu CpeICTBa HE C€ BKIIIOUBAT B Ta3H IpyIia.

3a nenuTe Ha U3rOTBSIHETO HA OTYETA 33 MAPUYHHUTE TOTOLIH:

® MAPUYHUTE TIOCTHIUICHHUS OT KJIIMEHTH W MAPUYHHUTE TUTANAHHS KbM JOCTABYHIIM Ca MPEACTABEHU
opyTHoO, ¢ BkitodeH J1JIC (20%);

® JIMXBUTE, CBBbP3aHU C KPEAWUTH, OOCIIY)KBAIlld TEKyIlaTa JACHHOCT, CE BKIIIOYBAT B OICpAaTHBHA
JEHHOCT;

® JINXBUTE, M0 IBJITOCPOYHH OAHKOBH KPEIUTH ChC CIIEIMANHO NpeHa3HauYeHHE ce BKIIOYBAT BHB
(hmHAHCOBATA ACHHOCT;

® JIMXBUTE 110 MPEIOCTABEHN CBOOOIHU MApUYHHU CPEJCTBA MO (popMaTa Ha KPaTKOCPOUHU KPEIAUTH
Ce TPETHpaT KaTo MHBECTUI[MOHHA JICHHOCT.

® KpaTKOCPOYHO OJOKHpaHWTE IMapUYHU CPEICTBAa Ca TPETUPAHM KaTo MapuyHU CpPeACTBa U
€KBHBAJICHTH.

o muarenusT JJIC mpu mocTtaBka Ha IBITOTPAliHM aKTHUBU OT CTpaHaTa c€ II0COYBa Ha pen
“IUIamanys KbM JOCTABUMIK KBM MAapUYHUTE MOTOIM OT ONEpaTHUBHA JAEHHOCT, TOKOJKOTO TOM y4acTBa U

ce BB3CTAHOBSBA 3a€HO ¥ B OTIEPATHBHUTE NOTOIH HA IPYKECTBOTO 32 CHOTBETHUS MEPHO/] (MECeTT).

2.13. Ilencuonnu wu Opy2u 3a0b)HCEHUA KbM HEPCOHANA NO COUUAIHOMO U MPYO0Eo
3aKOHOO0ameIcmeo

TpynoBuTe OTHOLIEHUS C PAaOOTHHULUTE MU CIyXKUTEIUTE HA JPY’KECTBOTO, B KAa4eCTBOTO MYy Ha
paboronaTen, ce ocHOBaBaT Ha pasnopenoute Ha Komekca Ha Tpyla u Ha pasmopenOuTe Ha IeHCTBAIIOTO
OCUTYPUTEITHO 3aKOHOJIATEJICTBO.

OCHOBHO 3aAbDKeHHE Ha paboTonmaTels € Ja M3BHPIIBA 3aJBJDKHTEIHO OCHIYpsIBAHE Ha HACTHS
riepconan 3a ¢ounm “TleHCHH”, NOMBIHUTEIHO 3aXBIDKUTEIHO NeHcHnoHHO ocurypsBane (/3I10) , doun
“O6mo 3abonsBane u MaituuactBo” (O3M), ¢onn “bespaboruna”, donng “TpymoBa 3momonyka u
npodecuonanna 6onect” (T3I1b), u 3npaBHO OCHTypsIBaHE.

Pa3zmepuTe Ha ocurypuTenTHUTE BHOCKU Ce YTBBp)KIaBaT cbe 3akoHa 3a Oromkera Ha JOO u 3akona
3a Oromxera Ha H30K 3a crorBeTHata romwHa. BHOCKHTE ce pasmpenensiT MexXAy padoTomarens u
OCUTYPEHOTO JIMIIe B CHOTBETCTBHE C NpaBuiara mo wi. 6, ain. 3 or Koxekca 3a conmanHo ocurypsiBaHe
(KCO).

OcurypurellHUTe M TEHCHOHHU IUIAHOBE, MpPWIAraHW OT JPY)KECTBOTO B KAadyecTBOTO My Ha
paboTrozaTesn, ce OCHOBaBaT Ha OBIrapCKOTO 3aKOHOJATEIICTBO M ca IUIaHOBE ¢ AeduHHUpaHU BHOCKU. llpu
TE3W IUIAHOBE Pa0OTOJATENAT IUIAllla MECEYHO ONpeACiICHHM BHOCKHM B IbpKaBHUTE QoHmoBe “TleHcun”,
dborn “O0mo 3abonsBaHe u MaWumHCTBO”, (oHI “bespabormma”, ¢oHny “TpymoBa 3momomyka u

npodecroHanHa 60JecT”, KaKToO U 3a JOIIBIHUTEIHO 3aIbJDKUTETHO IEHCHOHHO OCUTYpsIBaHe (YHUBEPCAITHU
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1 ipoecuoHaTHN TeHCHOHHK (DOHI0BE) - HA 06a3a (PUKCHUpaHHUTE MO 3aKOH MPOUEHTH (TIOCOYEHH MO-TOpe) U
HSMa JPYTo JOITBJIHUTEIHO MPaBHO WM KOHCTPYKTHBHO 33JbJDKEHHE 3a JIOIUIAIlaHe BHB (OHIIOBETE B
ObaenIe. AHAJOTHYHO ca 33IBJDKCHUSATA [0 OTHOLICHUE Ha 3PAaBHOTO OCUTYpsIBaHE.

KbM apysxecTBOTO HSIMa Ch3AaleH U (PYHKIIMOHUPAIL YaCTeH JOOPOBOJIEH OCUTYPHUTENIEH (DOHI.

CwriacHo pasnopenbure Ha Konekca Ha Tpyna, paboronaTemnsaT nMma 3aJbJDKCHUE 1a M3IUIATH MPH
MpeKpaTsBaHe Ha TPYJOBUS TOTOBOP 0OE3IETeHNUS 3a:

® HECIA3eHO IMPeIN3BecTHE - OPYTHOTO TPYIOBO Bh3HATPAXK/IECHHE 32 €1H MeCell;

e TI0paJy 3aKpUBaHE Ha MPEANPHUATHETO MU Ha YacT OT HETO, ChKpalllaBaHe B I1aTa, HaMaJsiBaHe Ha
obema Ha paboTa U cimpaHe Ha paboTa 3a moBede OT 15 mHE W Ap. — HE MOoBeYe OT enHa OpyTHA MecedHa
paboTHa 3amJara;

® TIpU TIpeKpaTsIBaHe Ha TPYIOBUS ITOTOBOP Mopaau OoyiecT — o0e3IeTeHne B pa3Mep Ha OPYTHOTO
TPYJIOBO BB3HArpakIeHUE 3a J[Ba MECella, ako NMa Hail-MaJIKO MeT TOAMHH TPYJIOB CTaX U MpPe3 TOCIEeTHUTE
NIeT TOAWHY He € Moy4aBaj oOe3lieTeHre Ha ChIJOTO OCHOBAHUE;

® TIpU TICHCHOHHpaHe — OT 2 J0 6 OpyTHHM MeceyHH pabOTHH 3aIjiaTH CIOpEa TPYAOBUS CTaX B
TPy’ KECTBOTO;

® 32 HEH3IOJI3BaH IUIATEH TOJMIICH OTIYCK - 32 CHOTBETHUTE TOJMHU 332 BPEMETO, KOETO ce
MPU3HABA 32 TPYAOB CTaX.

Cren wW3IUTIAIaHETO Ha IIOCOYCHUTE OO0e3MeTeHus 3a paboTomareis HE NPOWU3THYAT IPYTH

3aABbJDKCHUA KbBM pa6OTHI/IL[I/ITC " CIIYXKUTCIIUTC.

Kpamxkocpounu 0oxoou

KpaTtkocpounute noxomum 3a mepcoHama mon ¢opmMaTa Ha BB3IHATPAKIACHHS, AOIUIANAHHUS U
puIoOMBKHY, (M3UCKYEMH B paMKHUTE Ha 12 Mecena cief Kpasi Ha IepuoJia, B KOWTO MEPCOHATBT € TOJIOKHUIT
TPYZ 32 TAX, WM € U3ITBJIHWI He0OOXOJUMHTE YCIOBHS) Ce MPU3HABAT KaTo pa3Xxo/l B OTYETA 32 BCEOOXBATHUS
noxoJ (B mevanbara wiv 3ary0ara 3a TOAMHATAa) B NEpUONa, B KOWTO € MOJOXKEH TPYABT 3a TAX WU ca
M3ITBTHEHN W3UCKBAaHUATA 33 TAXHOTO IONy4aBaHE, W KaTO TEKyIIO 3aabJDKeHHe (Clen MpuchazaHe Ha
BCUYKM IUIATEHH BE€UE CyMHU U IOJaralM ce YIPHXKKH) B pa3Mep Ha HEAUCKOHTHpAaHATa UM CyMa.
JBJIKUMUTE OT IPY’KECTBOTO BHOCKU IO COLMAIHOTO M 3JPABHO OCHUTYpSBAaHE CE€ NMPU3HABAT KATO TEKYIL
pasxoa W 3aqbJDKEHUE B HENUCKOHTHpPAH pa3Mep, 3a€JHO W B MEPHOJa HA HAYUCICHHE Ha CHOTBETHUTE
JIOXOJTH, C KOUTO T€ Ca CBbP3aHHU.

Kparkocpounure moxonu 3a mepcoHana moj ¢opmara Ha Bb3HArpakIeHHs, OOHYCH M COLMAITHH
JOTIJIAIIAHUS ¥ TPUAOOWBKH, (M3UCKyeMH B paMKHTe Ha 12 Mecela ciiell Kpas Ha TepHojaa, B KOHTO
TMEPCOHAIBT € MOJIOKWI TPYJ 3a TAX, UIIU € U3ITBJIIHUII HCOGXOZ[I/IMI/ITC yCJ'IOBI/IH) CC IMMpU3HaBaT KaTo pasxo B
oT4YeTa 3a BCeOOXBAaTHHS JOXOA(B TedandaTa Wiu 3ary0aTa 3a rolWHaTa) B MEepHojia, B KOWTO € TMOJOKEH
TPYABT 3a TAX WK Ca UIIIBJIHCHU U3MCKBAHUATA 3a TAXHOTO IOJIy4YaBaHE, U KaTO TCKYIIO 3aABJIKCHUEC (CJ'ICI[
MIpHCIIaJlaHe Ha BCHYKHU TUIATEHHW Be4de CyMH W IIOJIarallly c€ yAPHKKH) B pa3Mep Ha HEANCKOHTHUpPaHATa UM

cyma. [IBIDKUMUTE OT JPYKECTBOTO BHOCKU IO COIMAIHOTO U 3/IPABHO OCUTYpPSIBAHE C€ MpPU3HABAT KaTo
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TEKyIl pa3xoJd W 3aJbJDKEHHE B HEAWCKOHTHpAH pa3Mep, 3aeJHO M B Ilepuoja Ha HadMCICHHE Ha
CHOTBETHHTE JOXOJIH, C KOUTO T€ Ca CBhP3aHH.

KbM nmatata Ha BCekH ()MHAHCOB OTYET JPY)KECTBOTO IMPaBH OllEHKA HA CyMmMara Ha OYaKBaHHUTE
pa3xoau TO HATPYIBANIUTE CE€ KOMIIEHCUPYEMH OTITyCKH, KOSITO C€ OdYakBa Aa ObJe H3IUIaTeHa Karo
pe3ynTaT OT HEW3NOJ3BAaHOTO IPaBO Ha HATPyMaH OTIYCK. B oIleHkaTra ce BKJIIOYBAT MPUOIU3UTENHATA
MpeleHKa B HEIMCKOHTUPAH pa3Mep Ha Pa3XxoJUTe 32 CAaMUTE BB3HATPAXKICHUA U PA3XOJUTE 32 BHOCKH IO

3aIBIDKUTEITHOTO OOIIECTBEHO OCUTYpsIBaHe, KOUTO PabOTONATENAT AbJDKU BBPXY TE3U CYMHU.

Mvnzocpounu 00x00u npu neHcuoHupamne

CermacHo Komekca Ha Tpyna paboromarensT € 3aAbDKEH Ja H3IUIAlla Ha MepcoHala IMpU
HACTHIIBaHE Ha MIEHCHOHHA BB3pacT 00e3MIeTeHNe, KOETO B 3aBHCHMOCT OT TPY/IOBHSI CTaX B IPEAIPUITHETO
MOXE Jla Bapupa Mexjay 2 u 6 OpyTHH paOOTHM 3alUlaTH KbM JaraTa Ha NpeKpaTsBaHE Ha TPYAOBOTO
nmpaBooTHoONIeHHE. [10 cCBOMTE XapaKTEpUCTUKH T€3M CXEMH IMPEICTABIIABAT INIAHOBE C Ne(HUHUPAHN JOXOIH.

W3uucienneTo Ha pa3Mepa Ha T€3H 3aIbJDKCHUS HaJlara y4acTUETO Ha KBAU(UIIMPAHU aKTIOEPH, 3a
Jla MOKE JTa C€ OTpEAeNd TSAXHATA CerallHa CTOMHOCT KbM JIaTaTta Ha OTYeTa, M0 KOATO TE Ce MPECTaBAT B
oTyeTa 32 ()MHAHCOBOTO CHCTOSIHUE , KOPUTHpaHa C pa3Mepa Ha HEMPU3HATUTE AKTIOEPCKH IMEYaion U
3ary0mu, a pecil. i3MEHEHUETO B CTOMHOCTTA UM, BKJI. TIPU3HATHTE aKTIOCPCKH IeUaion u 3aryOn — B oTdeTa
3a BCeOOXBaTHUSA 0XO0J (B mevyandaTa WM 3arybara 3a roanHaTa). Pasxoaure 3a MUHAN CTax Ce MPHU3HABAT
BeJHATa B OTYETA 32 BCEOOXBATHUS HOXO] (B IedanmOaTa uin 3arybara 3a TouHaTa).

KbM naTara Ha Bceku roguiieH (PMHAHCOB OTYET, APYKECTBOTO Ha3HAUYaBa aKTIOEPHU, KOMTO U3AaBat
JIOKJIAJT ¢ TEXHUTE U3YUCIICHHS] OTHOCHO NBITOCPOYHUTE MY 3aIbJKEHHUS KbM IEPCOHANA 32 00S3MIETECHUS
MpU TEHCHOHHUpaHe. 3a IeNTa Te Npuiarat KPeAWTHHs METOJ Ha MPOTHO3HUTE enuHuiM. CeramrHaTta
CTOWHOCT Ha 3aJBJDKEHUETO O Ae(QUHHUPAHHUTE JOXOAM C€ M3YHCISABA Ype3 JAUCKOHTHpAaHE Ha ObIeImunTe
MAPUYHY MOTOIM, KOUTO CE€ OYaKBa Jia ObJaT U3IUIATCHU B PAMKUTE HA MAaTypUTETa Ha TOBA 3aJIbJKCHHE U
MIPH W3IIOJI3BAHETO HAa JIMXBEHWTE pPaBHUINA Ha AbP)KaBHU IBITOCPOYHH OOJHTAIlNH, ICHOMHUHHPAHU B
OBJarapcku Nesa.

AKTIOEpPCKUTE TTeYaION 1 3aryOr MpOM3THYAT OT IPOMEHH B aKTIOEPCKUTE MPEATIONIOKEHUS U OIUTA.
Te3u, xouro HamBumaBar 10% OT ceramrHata CTOWHOCT Ha 3aJbJDKCHHETO KbM Kpas Ha IEpPHOAA II0
neHHUpaHU JOXOIN Ce MMPU3HABAT He3a0aBHO B OTUETA 32 BCCOOXBATHHS AOXO (B Ieyanbara uiM 3aryoara
3a roJWHaTa) B roAuHata, B KoiTo BB3HHMKHAT. OT 2013 romumua ormajga meTojna Ha ,.,KOopuaopa” U ce
BBBEXK/IaHA MMPABHIJIOTO 32 MPHU3HABAHE HA BCHYKH ITOCIIEABAIIN ONEHKH (IO cera HapuyaHW — aKTIOEPCKHU

nevanOu wiv 3ary0ou) rmpe3 KOMIIOHEHT Ha ,,JIpyT BCEOOXBATEeH JOXO .

Jloxoou npu nanyckane
JpyXecTBOTO MpHU3HABA 3aIbJKEHHS KbM IEpCOHANA M0 JOXOAM NP HAITyCKaHe MpeAN HACTHIIBaHE
Ha [ICHCHOHHA BB3pacT, KOraTo € JeMOHCTPUPAaH OOBbP3BAlll aHTAKUMEHT, Ha 0a3a aHOHCHpaH IUIaH, Aa Ce

OpeKpaTu TPYAOBUAT AOTOBOP CbC CHOTBCTHUTC JIMIIA 0e3 Ja MMa BB3MOKHOCT Ja CC OTMCHHU, WU IIPHU
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(hopMamTHOTO H3NaBaHEe Ha JOKYMEHTHTE 3a JOOpPOBOJIHO HamyckaHe. JloXoau Npu HamyckaHe, IUIaTUMU
nmoBede OT 12 Mmecela, ce MUCKOHTUPAT U TMPEACTaBAT B OT4YeTa 3a (DMHAHCOBOTO CHCTOSHHE IO TAXHATA

cerairga CTOMHOCT.

2.14. Akyuonepen kanuman u pezepeu

Bbearapcka posza Cesromonmc AJl e Ch3JaieHO KaTo akIMOHEPHO JApykecTBo. KaTo TakoBa e
3aIBIDKEHO J1a perucTprupa B ThProBCKUsl pETUCTHP ONpEAeieH pa3Mep Ha OCHOG8EH aKyuOHEpeH Kanumail,
KOHTO J1a CIIy’)KH KaTo 00e3IeucHe Ha KPeIUTOPUTE HA IPYKECTBOTO 32 U3IIBIIHEHUE HA TEXHUTE B3EMaHUS
KbM HEro. AKIIHOHEPHUTE OTrOBApPST 3a 3aAb/DKCHUATA HA IPYIKECTBOTO J0 pa3Mepa Ha CBOETO aKI[MOHEPHO
y4acTUe B KalWTalla U MOTaT Ja NpPeTEHAWpAT BpPBIIaHE HAa TOBA y4YacTHE CaMO B TPOM3BOJCTBO IO
JIUKBUJAINS WM HEChCTOSATEIHOCT. JIPy)KECTBOTO OTYMTA OCHOBHHUS CH KalMTal M0 HOMUHAJIHA CTOMHOCT
Ha PETHCTPUPAHUTE B ChJIA AKITUH.

ChriacHO M3UCKBaHUATA Ha T'BPrOBCKHS 3aKOH M yCTaBa JIPYKECTBOTO € IHKHO nma (opmmupa u
gono Pezepeen, kaTo N3TOYHUIIM HA (OHA MOTAT J1a OBJAT:

® Hali-MaJIKO e/IHa JieceTa OT Mevandara, KOSATO ce OTIENs OKATo CpeAcTBaTa BbB (DOH/IA JOCTHUTHAT
elHa JeceTa YacT OT aKIMOHEepHWS KamuTajl WU IO-TOJIIMa 9YacT, ompezesieHa mo pemieHne Ha OOmoTo
chOpaHHe Ha aKIIMOHEPUTE;

e cpencTBaTa, MOJMYyYeHH HAJ HOMHHAIHATA CTOMHOCT Ha aKIMHUTE NPU H3/1aBaHETO UM (IIpeMUeH
peseps);

e [pyTH U3TOYHUIIN, PEIBUICHU 10 pemenne Ha O0moTo crOpanue.

ChriacHoO M3UCKBaHUATA HA THProBCKUS 3aKOH CPEJCTBaTa OT (JOHJA MOTAT Jla C€ M3IMOJ3BAT CaMo
3a TIOKpMBaHE Ha TOJUINHATA 3ary0a W Ha 3arydu oT mpenxomHu roamHu. Koraro cpenctBara BBB (hoHIa
JIOCTUTHAT ONpEJICIICHUS] MUHUMAJICH pa3Mep, CpeAcTBaTa HaJ Ta3d cyMa MOTaT Ja ObJaT M3IMOJI3BaHH 32

YBCIMYaBaHE Ha KallluTaia.

2.15. Ilposusuu

[IpoBu3nK ce mMpU3HABAT KOTATO APY>KECTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO WU IIPABHO)
3abIDKEHHE B PE3YyJTaT Ha MHHAJIO CHOWTHE, U € BEpPOATHO Ue IIOracsBaHETO/YPEeKIAHETO Ha TOBa
3abJDKEHHE € CBBbpP3aHO C H3TUYaHe Ha pecypcd. [IpoBusmure ce oueHsBar Ha 0Oa3a Hai-moOpata
MpuOIM3UTENHA TIPElleHKa Ha PBHKOBOJCTBOTO KBbM JaraTa Ha OT4eTa 3a (DMHAHCOBOTO CBCTOSHHUE 32
pasxonuTe, HEOOXOMMH 32 YPEKAAHETO Ha CHOTBETHOTO 33bJDKEHHE, KAaTO CE MPETErIAT Ipe3 PUCKOBETE U
BEPOATHOCTUTE 32 M3TWYaHE Ha pecypcH. lIpmbmmsnTenHaTa oneHKa ce AUCKOHTHPA, KOraTo MajgeXbT Ha
3abJDKEHHETO € IbJIrocpoyeH. Korato ce ouakBa 4acT OT pecypcure, KOMTO e e U3MOI3BAT 32 yperKaaHe
Ha 33IbJDKEHUETO a ObJaT B3CTAaHOBEHU OT TPETO JnIle, [pyKecTBOTO MpU3HaBa B3eMaHe, aKO € HaJIWIEe
BHCOKa CTETIEH Ha CUTYPHOCT Ha HETOBOTO MOJy4YaBaHE M CTOWHOCTTAa My MOKE HaJSKIHO JIa CE YCTaHOBU U
nmoxoA (KpeawT) Mo chIaTa MO3HWIHS B OTYETa 3a BCEOOXBATHHS JOXO0X (B IedaimbaTa WM 3arybara 3a

rOJIMHATA), KBAETO € MPEACTaBeHAa U caMaTa MPOBU3HS.
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2.16. /lanvyu évpxy newanvoama

Texywume OaHvyu 6vpxy neyarbama ce OIPENeNIT B CHOTBETCTBHE C W3UCKBAaHUATA Ha
OBITapCKOTO NAaHBYHO 3aKOHOJATEINICTBO — 3aKOHA 32 KOPIIOPATUBHOTO MOA0X0AHO obiarane. HomuHanHaTa
nmaHbyHa crtaBka 3a 2012 1. e 10% (2011 r. : 10%).

Omcpouenume Oanvyu ce ONPENENAT Ype3 NpuiaraHe Ha OajlaHCOBUS MACHBEH METO, 32 BCHUYKH
BPEMCHHHU Pa3JIMKH KbM JiaTaTa Ha (UHAHCOBHUS OTYET, KOUTO CHIIECTBYBAT MEXKAY OalaHCOBHTE CTOWHOCTHU
Y JaHBYHNATE OCHOBH HAa OT/AETHHUTE aKTUBH U MTACUBH.

OTcpoueHUTEe JaHBPYHM TIACHBH C€ MPU3HABAT 3a BCHUYKU O00JaraéMd BPEMEHHH pPa3JIMKH, C
M3KIIIOYEHNe Ha Te3W, MOPONWIM C€ OT NPWU3HABAaHETO HAa aKTHB WM MAcWB, KOWTO KbM JaraTa Ha
CTOIAHCKATa ONepaIys He € OB BbPXY CUCTOBOIHATA U JIaHbYHATA Ievaioa/(3aryoa).

OTcpoueHUTe NaHBYHU AKTHBU CE TMPH3HABAT 3a BCHYKM HaMassieMd BPEMEHHH pasivKH H 32
HEHM3MOJI3BaHUTE AaHbYHM 3aryOu, 0 CTEINEHTa, 10 KOSITO € BEPOsITHO Te /1a ce MPOSBIT 0OpaTHO U Aa Oble
reHepupaHa B ObJelle JocTaThyHa obOjaraema rnedanda WK Ja ce MPOABIT o0jJaraeMu BpEMEHHH Pa3JIUKH,
OT KOUTO JIa MOTaT JIa C€ MPUCHAJHAT Te3U HaMaJIIeMU Pa3lIuKH, C U3KIIOYCHHUE HA PA3JIMKUTE, TIOPOJIUIIN Ce
OT TIPU3HABAHETO Ha AKTHB MJIM MACHB, KOWTO KbM JlaTaTa Ha CTOIAHCKATa OMEpallds HE € MOBIHII BbPXY
CYETOBOJHATA U JJaHbYHATA Mevyaoa/(3aryoa).

BanancoBara CTOWHOCT Ha BCHYKH OTCPOYEHH JNAHBYHU aKTHUBH CE€ MPETJIEKIa MPU HU3TOTBSIHE HA
TOJUIIHUS OTYET 32 (JMHAHCOBO CHCTOSHHE U C€ Peaylupa IO CTENEHTa, J0 KOSATO € BEpPOATHO Te Ja ce
MposIBAT OOpaTHO M Ja ce reHepupa JOCTaThb4YHO oOyiaraeMa rnedanOa WM TpOSIBSIBAIIM C€ Mpe3 ChINUs
repuo obIaraeMu BpeMEHHH Pa3IuKH, C KOUTO T€ Ja MOTaT J1a ObJiaT MPHUCIIaJHATH WK KOMIICHCUPAHU.

OtcpoueHuTe JaHbBIM, CBBP3aHH C OOCKTH, KOUTO Ca OTYETCHH TUPEKTHO B COOCTBCHHS KaIHTAIl
Wy apyra 0anaHcoBa MO3HMLMS, CHIIO CE OTYUTAT AMPEKTHO KbM CHOTBETHHUS KallUTalIOB KOMIIOHEHT WU
OamaHcoBaTa ITO3UIIHSL.

OTCpOUCHUTE IaHbYHU aKTHBH M TIACUBH C€ OICHSIBAT Ha 0a3a JaHBYHUTE CTABKU, KOUTO CE OYaKBa
Jla ce TIpHUiIarar 3a Mepuoja, Mpe3 KOWTO aKTUBUTE I Ce pealu3upar, a MacHBHTE IIe ce ypensT (Ioracsr),
Ha 0a3a JaHPYHWUTE 3aKOHU, KOUTO Ca B CHJIa WJIH B TOJIsIMa CTETICH Ha CUTYPHOCT Ce 0YaKBa Jia ca B CHJIA.

KoM 31.12.2012 r.oTcpoueHHTE JaHBIM BHPXY Mevyandara ca oneneHnu mpu craBka 10% (31.12.2011
r.:10%).

2.17. Jloxoou na akxuus

OCHOBHUTE JOXOIW HA aKIUsA CEe M3YMCIABAT KaTO CE pa3jeld HeTHaTa Iedayida wim 3aryba 3a
Mepuoa, MoJyIexkalla Ha paslpeielicHue MKy aKIMOHEPHUTE, NMPUTEKATEIH HA OOMKHOBCHU aKIUU, Ha
CpeaHO-TIpeTeracH s OpOi Ha AbPIKaHUTE OOMKHOBEHHU aKI[UH 3a MePHO/Ia.

CpenHO-TIpeTerNICHUsAT OpOoil akIUKM NPEJCTaBIsABa OpOSAT Ha JAbpPKaHUTE OOWMKHOBCHH AaKIMH B
HAYaJ0TO Ha IIEPUO/Ia, KOPUTHPAH ¢ OPOst Ha 0OPAaTHO W3KYIIEHUTE OOMKHOBEHH aKIIMKM U HA HOBOU3IAACHUTE
TaKWBa Mpe3 Meprojia, YMHOKEH 10 cpeHO-BpeMeBus (aktop. To3u dakrop u3passsa Opos HA THUTE, Mpe3

KOWUTO KOHKPETHHUTE aKITHH ca OMIIH IbP>KaHU, CIIPSIMO 00IIHs Opoii Ha THHUTE TIpe3 TIEpPHoa.
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,Z[OXOI[I/I Ha aKIyu ¢ HaMaJICHa CTOMHOCT HE ce HU34YMCIIsIBar, TBU KaTO HIMA U3JaaC€HHU ITOTCHIIMAaJIHU
aKIMK C HaMaJIeHa CTOHHOCT.

2.18. Cezcmenmno omuumane

Jpy>kecTBOTO HACHTU(HUIMPA CBOUTE OTYETHU CETMEHTU M ONOBECTSBAa HHPOPMALHS 110 CETMEHTH B
CHOTBCTCTBUC C OpraHu3allMOHHAaTa U OTUCTHA CTPYKTYypa, U3II0JI3BaHa OT PBHKOBOACTBOTO. OHepaTI/IBHI/ITe
CeTMEHTH Ca KOMIIOHCHTH Ha OM3Heca, KOWTO C€ OLEHABAT PENOBHO OT 4WICHOBETE Ha PBHKOBOACTBOTO,
B3E€MaIll ONEPAaTHBHU DPELICHHUS - KaTO ce M3MoJ3Ba ()MHAHCOBAa M OIepaTWBHA MH(OpManus, U3roTBEHa
KOHKPETHO 32 CETMEHTa, 3a LEeNUTe Ha TEeKYLIOTO HaOMI0AEHUE U OLEHABAaHE HA Pe3yJTaTUTE OT AEHHOCTTa
(M3IBIIHEHHUETO) U PA3NpPENSIICHUETO Ha PECYPCUTE Ha APYKECTBOTO.

OmnepaTuBHUTE CETMEHTH Ha JIPY>KECTBOTO TEKYLIO ce HaOM0AaBaT M HANPaBJIsIBAT OOTAEITHO, KATO
BCEKH OIIEPaTHBEH CETMEHT IPECTaBIIsBA OTAEIHA OU3HEC 00JIacT, KOATO IIpeyiara pa3andHy IPOAYKTH U €
HOCUTENl Ha pa3IMuHu OM3HEC MOJI3H M puckoBe. OnepaTHBHUTE CErMEHTH Ha JPYKECTBOTO BKJIIOYBAT
Om3Hec o0JacTHTE MO OTJAEIHW OCHOBHH BHJIOBE ITPOM3BOJCTBO, KaTo 3a 2012 1. TOBa ca MpOM3BOACTBO HA
Kapcui TalleTH W MPOM3BOACTBO Ha Apyrd mpoxaykTtu (3a 2011 r. - mpou3BOACTBO Ha Kapcui TalOleTH U

MIPOM3BOCTBO Ha APYTH MPOAYKTH).

Hugopmayuna no onepamuenu cezmenmu

JpykecTBOTO H3MOJd3Ba €IWH u3Mepuren — mnedanOa mnpenu Jwxeu u ganbiu (EBIT) npu
OIIEHSBAHETO HA PE3yJITaTUTE B ONEPATUBHUTE CETMEHTH U 3a Pa3NpPeIeNITHETO Ha PECYPCU MEKTY TSX.

CerMeHTHUTE aKTHBH, ACUBH, PECI. MPUXOIU, PA3XOIU U Pe3yJTaTH BKIIIOUBAT TE€3U, KOUTO Ca U
Morar fa ObJaT AUPEKTHO OTHOCHMHU KBM CHOTBETHHS CETMEHT, KAKTO W TaKWBa, KOUTO MOTAaT Ja ObIar
pasnpezeneHu Ha pa3yMHa 6aza. OOnM4aifHO TOBa ca: MPUXOIUTE OT MPOAAKOU Ha MPOLYKIUS, Pa3XOANUTE 32
OCHOBHM CYpPOBHMHHM W MaTepHald, aMOPTHU3AallMM M BB3HAIPAXACHMS, MATCPUATIHM 3alacH, ThPrOBCKHU
B3eMaHUs M 3ab/DKCHUS, 33IbJIKCHHUS KbM TiepcoHana. KanmuTamoure pa3xoau (MHBECTUIIMHU) 1O OW3HEC
CEerMEHTH Ca OTIPaHMYMMH Pa3XOld, M3BBPIICHH Tpe3 MepHojaa 3a NMPUA0OWBaHE WIH H3TPAKIaHE Ha
CEKTOPHU HETEKYIIIH aKTUBH, KOUTO CE OYaKBa Jia ObJIaT U3MOJI3BAHU MPE3 TIOBEUYE OT CIUH IEPHO/I.

JpykecTBOTO ymnpasisiBa 3aAbDKEHUATA TI0 MIPUBIICYSHN (PHHAHCOBH CPEACTBA U JAHBIIUTE HA HAUBO
MPEANPUATHE U T€ HE CE Pa3NPEAEIIAT HA CETMEHTHO HUBO.

Pesynratute OT JEHHOCTH, KOUTO CE€ CUMTAT 3a CIy4YalHH CIPSMO OCHOBHHUTE THIIOBE OIEpPalUU
(meitHOCTHM) HA APYKECTBOTO, KAKTO U HEPA3MIPEACISIEMUTE MPUXO/IU, Pa3X0I, TACUBU U aKTUBU, CE€ OTUUTAT
OTJIENHO B mo3uIus ,,O0my Ha HUBO mpearnpustre”. Te3n cyMu 1O MPHUHITAT BKJIFOYBAT: JAPYTH TOXOIU OT
JIEWHOCTTA, OCBEH aKO HE MPOM3THYAT OT JAEMHOCTTa HA KOHKPETEH CErMEHT, JIMXBEHU NPUXOJIU U Pa3XxoH,
pearM3upaHd U Hepealu3WpaHd MedanOn W 3ary0M OT CHENKH C BallyTa, MPUBJICUEHH 3a€MH, pazdeTd IO

JaHblIH, IPOU3BOACTBCHO U AAIMUHUCTPATUBHO 06opyz[BaHe C O6H_IO npeaAHasHauCHHUEC.
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HpHnaraHaTa CUCTOBOJHA ITOJIMTHKA 3a OTYUTAHECTO II0 CETMCHTH, CC OCHOBAaBa Ha Ta3u, U3II0JI3BaHa

OT APY>KECTBOTO 3a U3TOTBAHC Ha HYGJ'II/I‘IHI/ITC CH OTYCTH II0 3aKOH.

2.19. lIpasumencmeenu oapenus

[IpaBuTtencrBenn (UHAHCHUpaHHUsT Ce€ TPU3HABAT IMHPBOHAYAIHO KAaTO OTCPOYEH  JOXOJ
(¢unaHcupane), Korato € HajJMLEe pasyMHa CHUTYpHOCT, Y€ TO IIe ObjAe MONyueHO OT APY>KECTBOTO, U HUe
MOCJIETHOTO € CHA3MUII0 U ClIa3Ba YCIOBHITA M H3UCKBAHUATA 10 JTAPEHHUETO.

[IpaButencreenu GUHAHCHPAHUS, CBBP3aHU C KOMIIEHCHPAHE HA HAIIPABEHU Pa3XO0JIH, Ce MPU3HABA B
TEeKyIIUTE TedayOn W 3aryOW Ha cHCTeMaTHdHa 0aza 3a CBHIOTUS TEPHOJM, Npe3 KOHTO ca NpH3HATH U
pasxoxure.

[IpaBuTencTBeHn (QUHAHCHpAHWS, CBHP3aHM C KOMIICHCUPaHE Ha WHBECTUIIMOHHU pa3XOIH 3a
npuaoOuBaHe Ha aKTWB, c€ NpPU3HABa B TEKYIIWTE Me4yanOW M 3aryOM Ha cucTeMaTH4yHa 0a3a 3a Lenus
MEpUOJ] Ha TIOJIC3CH KHUBOT HA aKTHBA, OOMYAHO MPOMOPIMOHAIHO HA pa3Mepa Ha MPHU3HATA B Pa3XOJIUTE

aMOpTHU3alus.

2.20. Ilpeyenku om onpedensauio 3HaAYeHUe NPU NPUNACAHE CUEMOB0OHAMA NOUMUKA HA

Opyofcecmsomo. Knrouosu npu6ﬂu3umefmu OUEHKU U npednoﬂoofcenuﬂ C 6UCOKa HeculzypHocm

AKmiOepCKu usqucieHus

HpI/I OIpeACJIAHC Ha CCramiHaTra CTOMHOCT Ha ABJITOCPOYHUTC 3aAbJLKCHUSA KbM IICPCOHATIa MIPHU
IICHCUOHHUpPAHE Ca U3IOJ3BaHU U3YMCIICHUA Ha CepTI/I(bI/IHI/IpaHI/I AKTIOCPH, 6331/IpaHI/I Ha OpCAIoJ0KECHUA 3a
CMBPTHOCT, TCMIT Ha TEKY4Y€CTBO Ha IE€pCoOHala, 6’LI[CIHO HHWBO Ha pa6OTHI/I 3aIjiaTu U JUCKOHTOB Q)aKTop,
KOUTO IMPEAIOJOXKEHHUA Ca MNPEUCHEHU OT PBKOBOACTBOTO KaTO pasyMHU M YMECTHHU 3a APYKECTBOTO

(ITpunoxxenue Ne 20).

Ilposuzuu

Kem 31.12.2011 r. pBKOBOICTBOTO Ha JPYKECTBOTO, CHC CHACHCTBHETO Ha OOCITYKBallUTE TO
aJIBOKATH, € HAIIPABIJIO aHAJN3 32 BEPOSITHOCTUTE U PUCKOBETE MO HETaTUBEH U3XOJ OT HEMPHUKIIOYECHO KbM
Ta3W Jara ChAeOHO NIeNo C YyXAecTpaHeH noctaBumk. Ha 0a3a Ha TO3W aHanmW3 € HampaBeHa OIeHKa Ha
pasMepa Ha OYaKBAaHUTE Pa3XOIH, HEOOXOAMMH 3a YpPEKIAHETO Ha CHOTBETHOTO 3aIbJKEHHE, KaTo ca
HAYHMCIICHH W TIPU3HATH BHB (DMHAHCOBHSI OTYET MPOBH3WHU 1O ToBa chiacOHO aemo ([Ipmmoxenme Ne 23).
IIpe3 2012 r. B pesynrtar Ha m3nsano ochautenno pemeHue Ha CAC ot 8.11.2012 r. mpoBususara e
TpaHcepupaHa KbM CHhCTaBa Ha IThbPBOHAYAIHOTO 3aABDKEHHWE KBM TO3H UY)KIECTPAaHEH JOCTaBUMK
(ITpunoxenne Ne 22 u Ne 29).
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3. IPUXO0JN OT INTPOJAXKBHU

[Ipuxoaure oT poaaxOu Ha APYKECTBOTO GKIIOUEATN.

31.03.2013 31.03.2012
BGN '000 BGN '000
Tabmetau dhopmu 3,250 4,040
Cy0craniumn 1,234 1,178
Bropuyen npoayKT oT Mpou3BOACTBOTO Ha
(burocyOcTaHIIIN - 2
HatypaiHo - apoMaTHuyHu MPOIYKTH U KO3METHKA - 2
O6mo 4,484 5,222
4. IPYTY TOXOJHU U 3ATYEH OT JEMHOCTTA, HETHO
31.03.2013 31.03.2012
BGN ‘000 BGN ‘000
IIpuxoau ot ycnyru 10
IIpuxoau ot HaeMu 14
Tlpuxoou om npodasicoa na mamepuanu 5 11
Omuemna cmotiHocm Ha RPoOadeHU MAmepual - (4)
[Teyan6a ot mpogaxxba Ha MaTepUaIH 5 7
HetHu mevan6u/ (3ary0m) OT KypCOBH Pa3iIuKH OT ThPTOBCKH
B3E€MaHMS U 33 TbJIKCHUS 27 15
Tlpuxoou om npodasicou Ha OvrcoMpAlHY AKMUBU - -
banancosa cmoiinocm na npoodadenu 0vieompaiiiy akmusu - -
(3ary6a)/meuanba ot npoaax0a Ha ABATOTPaHHU AKTUBH - -
JluxBu 1o TeKymy OGaHKOBU CMETKH U THPTOBCKH B3€MaHUs -
Jpyru 4
O61mo 7 43
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5. IPOMEHHM B 3AINACUTE OT TI'OTOBA NPOAYKIMA U HE3ABBPUHIEHO

IMPOU3BOACTBO

(Hamanenue)/ysenuyenue na naruunocmume om:
HesapbpiiieHO IPOU3BOICTBO

T'oToBa mpoaykius

Oo6mo

6. PA3XO/IN 3A MATEPHUAJIN

OCHOBHHU MaTepHan

Enextpoeneprus, ropua

¥ CMa309HH MaTEePUAH
PesepBHM yactu

Bona
Kannenapcku marepuanu

Hpyru
Oo6mmo

Paszxooume 3a ocrosemu Mmamepuaiu BKIIFOUBAT!:

JlexapcTBEHH CypOBHMHH U CyOCTaHIUU
Teunu u TBBPIN XUMUKAIN
OnakoBBbYHU MaTEepHATU

Oo1mmo

31.03.2013 31.03.2012
BGN 000 BGN '000
(149) (126)

204 587

55 461
31.03.2013 31.03.2012
BGN 000 BGN '000
2,738 3,049

411 450

50 54

17 16

6 8

12 11

3,234 3,588
31.03.2013 31.03.2012
BGN 000 BGN 000
1,654 1,793

682 804

402 452

2,738 3,049
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7. PA3XO/I1 3A BBHIIHU YCJIYI'H

IMopnpbxka Ha crpagu U 000pyIBaHE
Tpancnopt
Koncynranrcku ycmyru

HNudopmarmonro obcmyxBanHe
JonbinauTenHa 00pabOTKa Ha JICKAPCTBCHH
CYpPOBUHH

MecTHH TaHBIA U TaKCH
Pexnama

3acTpaxoBKHU

Cp001IeHus 1 KOMyHUKAIIUN
JanbIu BBpXy pa3XxoauTe
BbankoBu Takcu mo npeBou
Jpyru

0610

8. PA3XO/JU 3A IEPCOHAJIA

Texyru Bp3HATPAKICHIS

BHocku 1o COIMAIHOTO OCUTYpsIBaHE

ConuaHu IpUI0OUBKH

Hauncnenu cymu 3a HEMON3BaH IUTaTEH OTITYCK

Hauncnenu cymu 3a OCUTYpOBKHM BbpPXY HETION3BaH IIATEH OTITYCK

Hauucnenu cymu 3a IbITOCPOYHH JOXOIU HA MIEPCOHATA MPU
MIEHCHOHUPAHE

(01131101

31.03.2013 31.03.2012
BGN “000 BGN “000
69 65

15 20

8 14

11 18

15 17

- 40

- 5

22 22

2 4

3 3

6 6

20 9

171 223
31.03.2013 31.03.2012
BGN 000 BGN 000
554 565

100 99

37 18

691 682
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9. IPYTY PA3XO/I! 3A JTEMHOCTTA

31.03.2013 31.03.2012
BGN '000 BGN '000

JInxBu, HEYCTOMKHU U Pa3HOCKU
o craeoHo aeno (Ipunoxenne Ne 23 u Ne 30) - -
IIpencraBuTeIHU MEPOIIPUATHUA 12 15
Henpusnar akuus - -
bpak u nunca Ha MaTepuaaHu 3anacu 3 -
KomanaupoBku 9 5
OTtmnucanu B3eMaHUs - -
JluxkBuganus u 6pak Ha [IMA - -
JluxBu 3a IpOCPOUCHH TUTANIAHUS KbM OI0KeTa - -
HApyrn - 3
Oomo 24 23

10. PUHAHCOBMU PA3XO/1U

OuHaHCOBUTE Pa3XOH BKIIOYBAT pa3xo/y 3a JUXBHU B pazmep Ha 12 x.7B. (2012 r.: 22 x.1B.)
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11. AMOTHU, MAIIIMHU U OBOPY/JIBAHE

Mawunu, cvopvicenun Paszxoou 3a npuoooueane
3emu u czpaou u o6opyoeane Apyeu na IMA O6wo
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012

BGN‘000 BGN*‘000 BGN‘000 BGN‘000 BGN*‘000 BGN*000 BGN*‘000 BGN*‘000 BGN‘000 BGN‘000
Omuemna cmoitHocm

Caano Ha 1 sHyapu 14,841 14,487 8,065 7,872 1,506 1,303 113 400 24,525 24,062
punoburu - 11 26 166 35 275 198 135 259 587
Tpauchep Mexay

CMETKH - 362 - 60 7 - 7 (422) - -
Otnucanu - (19) - (33) - (72) - - - (124)
Canjo Ha 31 Mapr 14,841 14,841 8,091 8,065 1,548 1,506 304 113 24,784 24,525
Hampynana

amopmu3sayus

Caano Ha 1 sHyapu 1,467 1,197 3,044 2,405 675 605 - - 5,186 4,207
Hauuncnena

aMOpTHU3aIIKs 32

roJuHaTa 69 270 168 670 37 142 - - 274 1082
Ornucana

aMOopTHU3aIHS - - - 31 - (72) - - - (103)
Canno na 31 mapt 1,536 1,467 3,212 3,044 712 675 - - 5,460 5,186

BbanancoBa cToifHOCT
Ha 31 mapt 13,305 13,374 4,879 5,021 836 831 304 113 19,324 19,339

banxancoBa cToiHOCT
Ha 1 sHyapu 13,374 13,290 5,021 5,467 831 698 113 400 19,339 19,855

Kem 31.03.2013 r. pearorpaifHWTE MaTepHalHM aKTUBU Ha JPY>KECTBOTO BKIIOYBAT 3€MU Ha
croitroct 1,716 x.B. (31.12.2012 r.: 1,716 x. 1B.) u crpaau ¢ 6anancosa croinocT 11589 x. nB. (31.12.2012
r.: 11,658 x. mB.)

Pasxomute 3a mpumoOwBaHe Ha IBITOTpAHNU MaTepHaHH akTHBH KBM 31.03.2013 1. BKITIOUYBAT
OCHOBHO Pa3XoJly 3a CKJax 3a JeueOHH pacTeHHs M HOBO Xaie - 56 X.JIB, MOJ0OpeHHst Ha ABOPHO MSCTO
(m3rpaknane Ha orpana) 42 X.JIB., IPYTH —TIpenocTaBeHu aBaHcH 206 X.JIB.

PasxonuTe 3a mpumoOvBaHe Ha IBITOTPaHU MaTepUaHW akTWBU KbM 31.12.2012 r. BKiIrOYBAT
OCHOBHO Pa3XOJly 3a CKJaJ 3a JeueOHH pacTeHHS M HOBO Xaie - 56 X.JIB, MOJ0OpEeHHs Ha ABOPHO MSICTO

(m3rpaknaHe Ha orpaja) 42 X.JB., Apyry — 15 X.J1B.
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/Ipyzu oannu

Kem  31.03.2013 1. mmMa ydpeaeHH TEXKECTH BBPXY ABITOTPAfHM MaTepUaIHW AaKTHUBU Ha

JIPY>KECTBOTO, KAaKTO CJIEIBA:

e JloroBopHa uroTeka — 3eMs U crpaau Ha muromaaka Kasannpk ¢ 6amaHcoBa cToiHOCT 6,278 X.

7B., obe3reueHue mo mnoxrydeH 6ankoB kpenuT ([Ipumoxxenue Ne 19).

e Oco0eH 3aj0r Ha MaIIMHHU, ChOPBKEHHUS U 000pyaBaHe Ha mUiomanka Kasanmbk ¢ OanaHcoBa

CTOHHOCT 236 X.JIB. - o0e3nedyeHue 1o nojyucH 0ankoB kpeauT ([Tpunoxenue Ne 19).

12. HEMATEPUAJIHU AKTUBU

Omuemna cmoitnocm
Caago Ha 1 snyapn

[Ipunobutu

Otnucanu
Canano na 31 mapt/nekeMBpH

Hampynana amopmu3zayusn
Canno na 1 sinyapu

Hauuncnena aMopTus3anyid 3a roguHaTa

OTnucaHa aMOpTHU3aLKA 32 TOAMHATA
Caugo Ha 31 mapT/ nekeMBpH

BanancoBa croiinoct Ha 31 MmapT/nexeMBpu

banancosa croitHocT Ha 1 siHyapu

13.AHBECTHUIIMHU B IBIUEPHU NPYKECTBA

Ilpozpamnu npodyxmu

2013 2012
BGN'000 BGN'000
26 26

26 26

26 21

- 5

26 26

- 5

Ksm 31.03.2013 1. mpy»KecTBOTO MMa HWHBECTUIIMU B pa3mep Ha 95 x.1B.(95%) B HOBOCH3IaACHO

oeiiepHo  apyxectso ®duto IlamayzoBo AJl. Ilpeamer Ha meHOCT Ha JBLIEPHOTO JIPYXKECTBO €

NPOM3BOJICTBO, CHOMPaHe, U3KYIyBaHe, TOOWB U peatn3alus Ha OMIKU U JedeOHu pacTeHus. JpyxKecTBOTO

e ocHoBaHO Ha 21 cenrremBpu 2012 .
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14. MATEPUAJIHU 3AIIACH

Marepuanu

HesapbpiiieHO TPOU3BOICTBO
T'oToBa mpoaykius

Oo6mo

Mamepuanu

Hanuunurte Mamepuaiu BKIITOYBAT:

OcCHOBHU MaTepuaiu
PesepBHU uactu

T'opuBa

CrioMaraTellHd MaTepHuaiIn

Hpyru
Oommo

15. BBEMAHUSA OT CBBbP3AHU TPEATIPUATUA

Bzemanuama om cévp3anu npeonpusimus ca OT:

OCHOBHHSA aKIIHOHEP

HpyxkecTBa 1o 0011 KOHTPOI
JbmepHu apyxecTsa (B IUKBUIALINSA)
Obesyenxa 3a HecvOupaemu 63eMaHusl
O6wo

31.03.2013 31.12.2012
BGN '000 BGN '000
1,649 1,296
632 781
206 2
2,487 2,079
31.03.2013 31.12.2012
BGN '000 BGN '000
1,338 1,006
186 165
112 112
6 6
7 7
1,649 1,296
31.03.2013  31.12.2012
BGN'000  BGN '000
3,186 3,370
13 13
53 53
(53) (53)
3,199 3,383

Bszemanusma om cewvpsanu npeonpusmus Ha ctornoct 3,199 x.B. (31.12.2012 r.: 3,383 x.71B.) IO

CBINIECTBO ca THPTOBCKH B3eMaHUs. e ca JIeBOBH, OC3IMXBEHU U PEIOBHU HA BB3pacT A0 30 auum 1,858 x.1B

(31.12.2012 1.:1,048 x.71B.), ¢ BB3pact ot 30 mo 60 muum 1,341 x. 18.( 31.12.2012 r.:2,335 x.11B.).
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Kbm 31.03.2013 r. e BircaH 0COOCH 3aJ10T BbPXY HACTOSIIU U OBJACIIM B3eMaHUs HA JPYKECTBOTO

Ha cToiHOCT 1,481 X.71B. 00e3neuenue no noxydeH 6ankoB kpeaut (IIpunoxxenue Ne 19).

16. TBPTOBCKU U APYI'U B3BEMAHUS

31.03.2013 31.12.2012
BGN '000 BGN '000
IIpenocraBena rapannmsi mo cbaedHo neo (I[Ipmroxerue Ne 30) 577 577
Jla=HbIM 3a BB3CTAaHOBSIBAHE 243 282
THproBcku B3eMaHUs 9 4
Obe3yenka Ha HecbOUpaeMu MbP2OBCKU 83 MAHUS (2) (2)
THproBcku B3eMaHUs,HETHO 7 2
[Ipenmrarenn pa3xoau 3a ObACITN TEPHOTH 38 40
IIpenoctaBenu aBancu 6 1
Cobae0H U IPUCHACHHA B3EMaHUs - -
Hpyru 4 4
O6mo 875 906
Jlanvyume 3a 8v3cmanosaearne BKIOYBAT: 31.03.2013 31.12.2012
BGN '000 BGN '000
AKI1M3 3a Bb3CTaHOBSIBAaHE 243 282
JlanbK BBEpXY mevyanbara - -
Oo6mo 243 282

T"prOBCKI/ITC B3CMaHHA Ha JPYKECTBOTO Ca JICBOBU U OC3IIUXBEHHU. HpI/I 3aKbCHEHHE OT 180 JHH

CIIpsIMO obunyaiinara 06pT>H_Ia€MOCT Ha B3eMaHusaTra oT 30 AHHU, APYXKCECTBOTO 3alo4Ba Ja Ha4YHCJIABaA

0663H€HKa (qpes KOpeKTI/IB) Ha 0aza cBOs HUCTOPHUYCCKU OIIUT, a IPHU 3aKbCHCHHUC OT 360 JHHU C€ CUHTa, 4€

o0uJaitHoO ca HaJIMIC UHAUKATOPH U YCJIOBHA 3a IIbJIHA HGC’L6I/IpaeMOCT.

17. HAPUYHHU CPEJICTBA U TAPUYHU EKBUBAJIEHTH

31.03.2013 31.12.2012

BGN '000 BGN '000

[TapuuHu cpeacTBa B pa3rjaniaTeTHu CMETKH 958 1,233
ITapuunu cpencTsa B Kaca 116 18
Oo6mo 1,074 1,251
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Hanuuynurte napuunu cpedcmea no pasnaauiamenlnuy CmMemKu Ha JJPYKECTBOTO Ca B CICIHUTC

0anku: MKbB HOunon6ank AJl, Paiidaiizenbank AJl, Yaukpeaur bynbank A/l.

[TapuunuTe cpeacTtBa BbB BalyTa ca Ha croiiHocT 126 x. sB. ( 31.12.2012 r.: 125 x. 5nB.) U ca

OCHOBHO B HIATCKH AO0JIapu.

18. KAIIMTAJI U PE3EPBU

OcHosen aKyuonepen kanumaii

Ksm 31.03.2013 r. peructpupaHusT akuuoHepeH KamuTan Ha bvarapcka posa Cepromonuc AJ]

BB37M3a Ha 12,066 X. nB., pasnpeneneH B 12,065,424 6posi OONKHOBEHH IIOMMEHHH aKIIMH C IIPABO Ha TJIac ¢

HOMMHAJIHA CTOMHOCT Ha aKknus 1 JIB.

3axonoeume pezepgu ca HopMUpaHU OT:
pasmnpezielieHUe Ha nedandaTa, ChIIIacHO M3UCKBAaHMUATA Ha THProBCKUS 3aKOH U yCTaBa Ha APYKECTBOTO
B pa3mep Ha 434 x. nB.
HIOJTyYeHUTE CPEJCTBA HaJl HOMHHAJIHATA CTOMHOCT Ha akiuute emucus 2006 r. (mpemueH peseps) B

pa3mep Ha 3,028 x. 1B.

Hepasznpeodenenu neuanou
¢ Pemenne ma O0mioro crbpanue ot 26.06.2012 r. ot mewanbara 3a 2011 r. cyma B pazmep Ha 89 X.JIB. €
pasmpeneneHa 3a yBeNWYeHHE Ha 3aKOHOBHUTE pE3epBH, a cymMaTa oT 798 X.JIB. € 3ajieieHa KaTo
HepasIpeeseHa neqanoa;
¢ Pemmenue va O6moTo crOpanue ot 17.06.2011 r. ot mewanbara 3a 2010 r. cyma B pa3zmep Ha 100 x.1B.
€ pasmpeneneHa 3a yBEIMYCHHE HA 3aKOHOBHUTE Pe3epBH, a cymara oT 898 X.JIB. € 3aieleHa Karo
HepasmpezeseHa neyanoa;
HepasmpezeneHa nevyanda Ha croiHocT 1,362 X. NB. € B pe3ysTar Ha TpaHchopMupaHe Ha pe3epB OT
MOCJIeBAIM OLECHKH Ha aKTUBU - €(EKT OT NpEeMHHABaHE 3a ITbPBH MBT KbM MEXIyHApOIHUTE

CTaHAApTH 32 (PMHAHCOBU OTYCTH.

OcHog6eH 00X00 HA AKUUA
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CpenHo-TipeTeriieH Opoii akiuu
Hetna nevain6a 3a nepuoaa (BGN’000)
OcHoBeH a0xoa Ha akuus (BGN)

31.03.2013 31.12.2012
12,065,424 12,065,424
140 2,197
0.01 0.18

19. ABJITI'OCPOYHHU 3AEMHU OT BAHKH

KsMm 31.03.2013 r. apy>kecTBOTO 1M0JI3Ba 3a€M IMPHU CIETHUTE YCIOBUS:

JloroBopeH pa3mep Ha 3aema:

YcBoeH pa3mep Ha 3aeMa 10
31.03.2013 r.:

JInxBeH MMPOLCHT:

TTanmex:

O06e3meueHne:

Len Ha kpeauTa:

Cango ksm 31 mapr 2013 1.,
BT. 4.

Jwarocpodna yact

KpaTtkocpouHna yact

1,617 x. eBpo

1,617 x. eBpo
Ennomeceuen EURIBOR + 5.00 %
31.01.2015 .

[IbpBa 1o pel A0roBOpHA UIOTEKA HA 3eMsI U CTPaind
mromaaka Kazanaek ¢ 6agaHcoBa CTOMHOCT 6,278 X. JIB.
(ITpumoskerne Ne 12)

[IbpBU 1O penr 0coOeH 3a0T BbPXY MAIIHHU,CHOPBKCHUS U
o0opyaBane ¢ OanancoBa croiHocT 236 x. nB. (IIpunoxenue
Ne 12)

Oco0eH 3aJ10T BEPXY HACTOSIIH U OBICITH B3EMaHHS B OO
pasmep 1,481 x.nB. (IIpunmoxxenue Ne 16)

Mopwuurencrso ot Codapma Al 3a 1,617 x.eBpo
(;meBoBa paBHOCTOHHOCT 3,163 X.7IB.)

3a ¢uHaHCHpaHe HA Pa3XOAH IO MPOEKT 3a TEXHOJIOTUIHA
MoJiepHHU3anys Ha Ta01. IPOU3BOICTBO 3a 3aKyIyBaHEe Ha
TaOJIeT mpeca U OJIMCTEp aBTOMAT KaKTO U 3a ()MHAHCHUPaHE
Ha CTPOUTEITHO MOHTaKHU pabOTH 3a crpaja TadJIeTHO
MIPOU3BOICTBO.

878 x. aB. (2012 r.: 998x.4B.)
399 x. nB. (2012 1.: 519 x.71B.)
479 x.B. (2012 r.: 479 x.11B.)
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20. SAABJIKEHUSA KBM IIEPCOHAJIA ITPU TIEHCUOHUPAHE

3aabDKeHUSITA KbM IEpCOHalia TMpH TMEHCHOHMpAaHE BKIIOYBAT CeramiHata CTOMHOCT Ha
3aJIBIDKCHUETO Ha JIPY)KECTBOTO 33 W3IUIANaHe Ha O0e3IIeTeHUs Ha HaeTus mepcoHan kpM 31.12.2012 r.
[IpU HACTHIIBAHE HA IEHCHOHHA BH3PAaCT.

3a ompenensiHe Ha IBITOCPOYHHUTE CH 3aTBJDKEHUS KbM IEpPCOHANa JPYKECTBOTO € HAIPABHIIO
aKTIOEPCKa OIICHKA,KaTO € TOJ3BANIO YCIyruTe Ha cepTuduimpan akTioep. Ha 0a3a Ha W3roTBeHUs OT
aKTIOepa JOKJIAJ € OMPEJCIICHO 3abJDKEHUE B OTYeTa 3a (pmHAHCOBOTO cheTostHME KbM 31.12.2012 1. B

pa3smep Ha 128 x.1B. (31.12.2011r.: 112 x.71B.).

21. ITACHUBH 10 OTCPOYEHU JAHBLH

OTcpoueHUTE NaHBIM BBHPXY Iedanbara ca CBBP3aHH CHC CIESAHUTE OOCKTH B OTYETa 3a

(1)I/IHaHCOBOTO CBbCTOSAHHUC!

Bpemenna 6pemenna
pazuxa OaHBK pasiuka Janvk

31.12.2012  31.12.2012  31.12.2011 31.12.2011
BGN 000 BGN '000 BGN '000  BGN '000

Nmotu, mammuu 1 o6opyaBaHe 1,819 (182) 1,628 (163)
Oouwo nacusu no omcpouenu OaHUU 1,819 (182) 1,628 (163)
Hauncnenwus 3a HEMoONM3BaH TUTATEH OTITYCK (85) 9 (64) 6
JBITOCPOYHHU 33 BJIKCHUS KbM TIEpCOHATA (128) 13 (112) 11
MIpH IEHCHOHUPaHe
3aIbIKEHHSI C U3TEKBJI JABHOCTEH CPOK (498) 50 (486) 49
[IpoBr3HHK 32 THPTOBCKH 33 IBIIKCHHS 2)) 9 o1 9
O06e31eHKa B3eMaHHs (M ) (10) 1
Hauncnenus mo n0xoau Ha GU3NYESCKH JTUIA 3) - ) 1
Oouwo0 akmueu no omcpoueHu OaHvUU (806) 81 (772) 77
1,013 (101) 856 (86)

ITacuBu mo OTCPOYCHHU JAHBbIH, HETO
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JIBMKEHUETO B OTCPOUYCHHUTE JaHBYHU (TACUBU)/ aKTHBH € IPEACTABEHO M0-10JTY:

Omcpouenu oanvunu akmueu/(nacueu)

WNmotu, mammuan 1 060pyIBaHe
Hauucnenus 3a Henmo3BaH MIIaTEH OTIYCK

3aIbIKeHNS KbM MIEpCOHANa MpU
IIEHCUOHUPAHE

3aI[’LJ'DKeHI/I$I C U3TCKDBJI JaBHOCTCH CPOK

[IpoBH3HH 32 THPTOBCKH 33 IBIKCHHS

O0e311eHKa B3eMaHUs

Hauncnenns mo qoxoan Ha GU3HIECKH
JIAIA

Oo01o

I[BI/I)KeHI/IeTO B OTCPOYCHUTC NAHDBIYHHU (HaCI/IBI/I)/ AKTHUBU € MPCACTABCHO IMO-A0JY:

Omcpouenu oanvuHu akmuesu/(nacueu)

Wmotu, MammHu 1 000pyABaHe
Hauuncnenus 3a Hemon3BaH MIaTeH OTILYCK

3a1b/KeHNS KbM MEPCOHANA TIPU
TICHCHOHUPAaHE

3aabKEHHSI ¢ M3TEKBJI TAaBHOCTEH CPOK

HpOBI/I3I/II/I 3a TbProBCKHU 3aAbJDKCHUA

O0e31eHKa B3eMaHus

Ilpuznamu ¢
neuanoama

Canoo na unu sazy6ama Canoo na
1.01.2012 2. 3a 200unama 31.12.2012..
BGN 000 BGN '000 BGN 000
(163) (19) (182)
6 3 9
11 2 13
49 1 50
9 - 9
1 1) -
1 (@) -
(86) 15) (101)
Ilpuznamu e
0
Canoo na uﬂze;::gl;ﬁzzz Canoo na
1.01.2011 2. 3a 200unama 31.12.2011..
BGN '000 BGN '000 BGN '000
(170) 7 (163)
9 3) 6
11 - 11
44 5 49
9 - 9
2 @)) 1
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Hauncaenus o JO0XO0JH Ha (I)I/I3I/I‘I€CKI/I

JIa 1 - 1
0610 %94) 8 (86)
22. TBPTOBCKHU U JIPYT'U 3AABJIXKEHU S
31.03.2013 31.12.2012
BGN '000 BGN '000
3aabIDKEHUS KBM JOCTABUUIIA 1,460 1,312
[IpoBu3uH 3a 3abIKEHHUS KbM JOCTABYHIIN 110 ChIICOHHU JIeiia - -
Jpyru Texymm 3aabIKeHus 61 60
O6mo 1,521 1,372
3aovarcenus Kom 00Cmaguuyu Ca KakTo Cie/aBa:
31.03.2013 31.12.2012
BGN '000 BGN '000
3aabIKEHHSI KbM JIOCTABYHITN OT Ty KOMHA 1,087 1,058
3aabHKeHHSI KbM JIOCTABYHUITY U KIIMEHTH OT CTpaHaTa 373 254
Oomo 1,460 1,312

3aIbIDKeHUITa KbM JOCTaBYMIIM OT YyOHHA ca 3a IocTaBKa Ha MaTepuany, ¢ mpousxon ot 2002 r.—

B MIATCKHU JO0JIaphu M Ca HU3LAJIO0 IMPOCPOYCHU, KATO BKIKOYBAT W HNPHUCHBACHHU JIMXBU U HeyCTOﬁKH o

TIPUKITIOYMIIO ChIeOHO nemo. Te ca Ha obma croitnoct 1,087 x.B. (713 x.or.a.) (31.12.2012r.: 1,058 x.1B. —

713 x.m.1.) (Ilpunoxenue Ne 29).

3a,I[’BJDKCHI/I$[Ta KbM OOCTaBYMUIM OT CTpaHaTa Ca JICBOBU, TCKYIIU U OC3IIMXBEHH - 110 JOCTaBKH Ha

Mare€pualivd, 3abJDKCHHATA 110 KIIMECHTHU Ca IPEAOCTAaBCH aBaHC OT KIIMEHTHU 3a 3aKyIlyBaHE Ha HBHFOTpaﬁHH

aktuBu. OOWYAHUAT KPEAUTEH CPOK 3a TUTAIAHE C JOCTAaBIHITUTE ¢ 10 30 mHH.

[IpoBusuute 3a 3aabiKeHUs] KbM AocTaBuuld KbM 31.12.2011 r. ca mo HENpPUKIIOUUIIO TOTaBa

C’BI[€6HO ACJI0 C UYXXACCTPAHCH NOCTAaBYHUK.
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I[pyrI/ITe TCKYIIHU 3abJUDKCHUA BKIIIOYBAT ABJDKMMU CYMH IO HEYIIPAXHCHMU IIpaBa 3a 3allMCBAHC Ha

aKLIMU TIpU YBEJIHUYEHHEe Ha KamuTajla Ha Jpy>KeCTBOTO, MPOAANEHH CIy>keOHO B pasmep Ha 60 X.JIB.

(31.12.2012 r.: 60 x.11B).

23. IPABUTEJICTBEHU ®UHAHCUPAHUS /JAPEHUS/

O6].L[3.Ta CyMa B pasMcp Ha 970 x.1B. npeacCTaBIsiBa MPABUTCICTBCHO AAPCHHUE 1O CKIFOYCH JOTOBOP

3a 663B’B3M63)1Ha (I)I/IHaCOBa nomMony ¢ WM3neaHuTenHAaTa arcHIUs 3a Majlku U CpeaHu nOpeaAnpuiaTud BBHB

BpBb3Ka C IMPOCKT 3a TCXHOJIOTUYHO OOHOBJICHUE U MOACpHHU3alMd Ha TabJIETHO MMpou3BOJACTBO II0

OnepaTtuBHa nporpama ,, Pa3zButue Ha KOHKYpeHTHOCIIOCOOHOCTTa Ha Obirapckara nkoHomuka” 2007- 2013.

Tazu cyma BKITIOUBa JBJITOCPOYHA YacT B pasMmep Ha 850 X.JIB. M TeKyIa JacT - B pasmep Ha 120 x.1B

24. 3AABJIKEHUSA KBM IIEPCOHAJIA U 3A COIMAJTHO OCUT'YPABAHE

31.03.2013 31.12.2012

BGN '000 BGN '000

3aabOKeHHs KbM IEepcoHaa 224 244

3aabIHKEHUs 33 COLIMATIHO OCUTYPSIBaHE 70 70

Oomo 294 314
3a0vadiceHuAmMA KoM HEPCOHAA BKIIOUBAN.:

31.03.2013 31.12.2012

BGN '000 BGN '000

Texkymm 3aabIKCHUST 147 167

Hauucnenus 3a Henmo3BaH miIaTeH OTIYCK Ha MEpCcOHaja 72 72

Jenonupanu Bb3HArpak1€HUA 5 5

O6mo 224 244
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3aovarncenuama Kom COUUAIHO ocuzypAaeane sxiioveam.

Texyuu 3abIKeHUS

OcurypoBKY BBPXY HAUHCIICHUS 32 HETIOI3BaH IUIATeH OTITYCK

Oo61mo

25. 3AABJIKEHUS 3A JAHBLU

Jlanbk BBpXy mevanbara

AAC

Janbiy BbpXy 10XOAUTE HA (PU3UUECKUTE JINLA
JaHbIy npu U3TOYHUKA U APYTH JaHBLIH
Oomo

31.03.2013 31.12.2012
BGN 000 BGN 000
57 57

13 13

70 70
31.03.2013 31.12.2012
BGN 000 BGN 000
- 138

5 16

16 16

4 3

25 173

I[O AaTaTa Ha U3JaBAHC Ha HACTOAMIUA OTHUCT B APYIKCCTBOTO Ca U3BBPUHICHU PECBU3UHU U IIPOBCPKU,

KaKTO CJI€aBa:

e 1o JJJIC - 10 31.01.2010T.
e xoprnopatuHH JaHblu 10 3KIIO — 1o 31.12.2009 r.

e HOckH 3a JJOO, 30, A3I10-YII®D, ®I'BPC — 10 31.12.2008 r.

e 110 3axkoHa 3a Axmusure — 10 21.01.2013 r.

ﬂaH’b‘-IHa peBU3UA CC€ U3BHPIIBA B NETTOAWLIICH CPOK OT MU3TUYAHC Ha TOAWHATA, MPE3 KOATO €

nogaacHa AdaHbyHATa JACKJIapanusd 3a CbOTBCTHOTO 3aABJIKCHHC. PeBusnsra MNOTBBPIKAaBa OKOHYATCIIHO

JAAaHBYHOTO 3aABbJDKCHUC HA CBOTBCTHOTO APYKECTBO-AAHBYHO 3aABJDKCHO JIUIIC,

MNpEeABUACHUTE OT 3aKOHOAATCIICTBOTO CJIydau.

OCBCH B M3PHUYHO
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26. CEF'MEHTHO OTYUTAHE

CerMeHTHOTO OTUMTaHE B APYKCECTBOTO € OPraHU3vpaHO Ha baza MIpoOU3BOACTBO Ha OCHOBHHU I'pyIIn

MPOLYKTH.

Ceemenmuu npuxoou, pazxoou u pe3yaimamu

IIpuxon Ha cermenra
CebecToiiHOCT Ha
npogaxoure

BpyTten map:x Ha
npoaaxoure

Pasxonau 1o
aJIMUHHCTPUPAHETO Ha
MIPOU3BOJCTBOTO

Ileuas0a Ha cerMeHTa
TpeIy JIMXBU U JaHBIH

OO0y 3a npeIupUsITUETO
OTIEPaTUBHHU JOXOIH OT
JeHHOCTTA

OO0 3a IpeANPUATHETO
ONepaTUBHU Pa3Xxoiu OT
JeiHocTTa

Meuyan6a ot
onepaTUBHATA JeHHOCT

DuHaHCOBU
npuxoan/(pa3xoan), HETHO

IMeyanda npeau nanbIU
BBPXY neyasndara

Pa3xo[ 3a TaHBIU BBPXY
reyanbara

Herna neuanoa 3a
roaguHaTa

Taonemnu ghopmu /lpyzu npodykmu Oowo
2013 2012 2013 2012 2013 2012
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
3,250 4,040 1,234 1,182 4,484 5,222
(2,740) (2,660) (1,026) (1,080) (3,766) (3,740)
510 1,380 208 102 718 1,482
(414) (436) (139) (129) (553) (565)
96 944 69 27) 165 917
7 43
(20) (20)
152 940
(12) 22)
140 918
140 918
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Ceemenmuu akmueu u nacusu

Tabnemnu ghopmu /lpyzu npooyxkmu Oowo
2013 2012 2013 2012 2013 2012
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Texywu axmusu no
Ceemenmu
Martepuainu 3anacu 852 808 1,307 954 2,159 1,762
BsemManus oT CBhp3aHU
NpeIPHSATHS 2,400 3,208 786 162 3,186 3,370
AKTHBH N0 CErMEeHTH 3,252 4,016 2,093 1,116 5,345 5,132
OO0y 32 NpeANpPHATHETO
AKTHUBH 21,709 21,921
OO0 aKTHBH 27,054 27,053
Texywu nacugu no
ceamemmu
TBpProBecku 3aABIIKEHUS - - 55 182 55 182
3a1b/KCHNS KbM CBbP3aHH
OpeIpHSTHS - - - - - -
3aabIDKEHUS KBM
nepcoHana 67 67 37 37 104 104
IMacuBM no cerMeHTH 67 67 92 219 159 286
OO0 3a npeANpUATHETO
MacuBH 3,758 3,770
00110 macuBm 3,917 4,056
Kanuranosu pa3xonu B
T.4.
Ilo cermenTn - - 259 - 106
OO0 3a MPeIIPUATHETO - -
AMopTu3anus B T.4. 274 270
Ilo cermenTn 146 141 16 46 162 187
O6ma 3a
NPENIPUITHETO 112 83

JpyXecTBOTO HE MOIABPKa CETMEHTHO OTUMTaHE MO TeorpadCcKu MpU3HAK, Th KAaTO HEroBaTa

IpoAyKIOHs OCHOBHO C€ U3KYIIyBa OT OCHOBHUS aKITMOHEP, KOMTO ce HaMupa B CTpaHaTa.
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27. CAEJIKH CbC CBBbP3AHU JIMLIA

27.1. JIpy*KecTBOTO € CBBP3aHO CbC C1eOHUMeE NTUUA:

Ceévp3anu nuya
Codapma A/l

Tenexommiekt MuBect AJ]

Temekomrmext AJT**
(popmanen gppkaTen Ha
aKIUHUTE TI0 PETHCThpa MPH
Hentpanen nenoszurap (LIJ]) mo
BINHMCBAHETO Ha TIIEKOMIUIEKT
WuBect A/l 1o perucTspa npu
)

Hones MuBectMbHTC AJ]

Buo na cevpzanocm
Kommanus-maiika

JpyXecTBO — OCHOBEH aKIIMOHED B
KOMITaHHUSATa-Maiika

JpyXecTBO — OCHOBEH aKIIMOHED B
KOMIIaHUSATa-MalKa

JpykecTBO — OCHOBEH aKLIUOHED B
KOMIaHusATa-MalKa

braracka posza Kazannsk AJl — B JIbliepHO IpYyKECTBO

JTUKBUIAIAS
®uto [anayzoso A/l

Codapma Tpeitnuar AL
®apmanoructuka AJl

Codapma [Tomang — B
JIMKBHUIALIUS
Codapma 3apoBut- B
JMKBHUIALUS
Pocr6onkandapm AJ]

Codapma CAIIL
Enextporkomepc EOO/]
Mumnepankomepc A/]

buodapmunxenepunr AJl
Buramuna AJ]
MBanuny u cunore OO/

Mowmuna kpernoct A/

Cymnepmatc OOO
Tabura OO0

3A0 Hntepdapm
Codapma bunpuare AJJCUL]

Exctab Kopnope#rsu

Excrab dhapma numurua

bpuz OO/
Bpututpeiin COO

Jp1iepHo apyKecTBO
JBIIEepHO ApYyKECTBO HA KOMITAHUATAa-Maika
Jb1iepHo OpyKeCTBO HAa KOMITAHUATA-MalKa

Jb1iepHo OpyKecTBO Ha KOMITAHUATA-Mailka
Jb1iepHo OpyKeCTBO HAa KOMITAaHUATA-Mailka

JIp1epHO ApYy’KECTBO HA KOMIIaHUATa-Mailka
Jb1iepHo OpyKeCTBO Ha KOMITAHUATA-MailKa

Jb11epHO Npy>KecTBO Ha KOMITAHUATA-MalKa

JpyxecTBO o 001 UHIUPEKTEH KOHTPOJI
JpyxecTBo Moz 001 KOHTPOI Upe3 KII0I0B
YIPaBIECHCKU TIEPCOHAI

Jb11epHO Npy>KeCTBO Ha KOMIIAaHUATA-MalKa

JIp1epHO Apy>KECTBO Ha KOMITaHUATa-Maiika
Jb1iepHoO OpyKeCTBO HAa KOMITAHUATA-MaiKa
Jb11epHO Npy>KeCTBO HAa KOMITAHUATA-MalKa

JIpIepHo ApY>KECTBO Ha KOMITAHUSATa-MaiKa upe3
bpuz OO0

JIbIepHO APYXKECTBO HA KOMIIAHUSITA-MaiiKa Ype3
bpuz OO0/

JIbIepHO APYXKECTBO HA KOMIIAHUSITA-MaiiKa Ype3
Bbpuz OO/]

JIblepHO APYXKECTBO HA KOMIIAHUSITA-MaiiKa

Jb11epHO Npy>KecTBO Ha KOMIIAHUATA-MalKa

JIplepHO ApYy>KECTBO HA KOMITaHUSATAa-Maika upes3
Excrab Kopnopeirsx
JIp1epHO Apy>KeCTBO Ha KOMITaHUATa-Maiika

Jb1iepHo qpyKecTBO Ha KOMIIAHUATA-Malika ype3

Ilepuoo na cevpsanocm

2011 r.m2012r.
2012 r.

2011 r.

2011 r. m2012 .
2011 r. m2012 .

Ot121.09.2012 r.
2011 r.u2012r.
2011 . m 2012 1.
2011 . w2012 r.

2011 r.m2012r.

2011 r. m no 10.04.2012 r
2011 r.m2012r.
2011r. m 2012 r.

2012 1.

2011 1.
2011 r. w2012 .

2011 r. m 2012 r.
2011 . m 2012 1.
2011 r. m 2012 r.
ot 25.05.2011 r. mo 15.02.2012r.

ot 08.04.2011 r. m 2012r.
or21.12.2011 1. 1 2012r.

2011r.m 2012 1.
2011 r.m2012r..

2011 r.m2012
2011r.n 2012 .
2011 r. m2012r.
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Ceévp3anu nuya
Bbpuzpapm COOO
Codapma Bapmraa EOO/]
Yuudapm Al

Busaton mmoc OO0
Busaton mmoc OO0
Bpuzgpapm COOO
Bectdapm OJI0

Anean OJI0

Codapma Ykpaitna EOO/]
®apmaxum Xonauar EAJ]

HUXON AJ]

Kamuman PT A]]

Ec Cu Ec ®panuaiiz A/l
Ceitba Antexu u nporepun AJl
Codapma Nmotu AJICUL]
Coodus Undpopm ALl

Encdapma AJ]

Codxoncynt rpyn AL

Puron IT AJ]

Codnpunr rpym AJ]
JOX I'pyma
Tenco Al

Tenexommuext AJl

Menuitna I'pyna bearapus
XOJIIUHT

bpuz OO0

Buo na cevpzanocm

Jb1iepHo qpy>XeCTBO HAa KOMITAHUATA Maiika 4ype3
Bpuz OO/

Jb1iepHo npyXecTBO Ha KOMITAHUATA-MalKa

Jb11epHO Npy>KeCTBO HAa KOMIIAHUATA-MalKa

JIpI1epHO ApYKECTBO HA KOMIIAHUATA Maiika upe3
bpuz OO0

ACOI_[I/II/IpaHO APY’KECTBO Ha KOMIIAHUATA Maiika qpe3

Bpuz OO/
AcounpaHo ApyKeCTBO Ha KOMIIAHUATA Maiika dpe3
Bpuz OO/
AconunpaHo Apy>XeCTBO Ha KOMITaHHUATA MaiKa 4pe3
Bpuz OO/
AconuMpaHo IpYyKECTBO Ha KOMIIaHUATA MalKa upe3
Bpuz OO/

JlbIiepHo ApY>KECTBO HA KOMITaHHATa Maiika
JpyKecTBO 1Mo 001 HHANPEKTEH KOHTPOI

JpysxecTBO 1moJ 00 HHIMPEKTEH KOHTPOI
JpyxecTBO 1oz 001 HHANPEKTEH KOHTPOI
JpyxecTBo 1Mo 001 HHIUPEKTECH KOHTPOJ
JpyxecTBO 10/ 001 HHAUPEKTEH KOHTPOI
Jpy*xecTBO 1o/ 001 HHANPEKTEH KOHTPOI
JpyxecTBo 1o 001 HHINPEKTEH KOHTPOI
Jpy*xecTBO 10/ 0L HHAUPEKTEH KOHTPOI
JpyxecTBo moJ 001 HHIUPEKTEH KOHTPOI

Jlpy»ecTBO 1O/ 001 MHAMPEKTEH KOHTPOI Ype3 KII0Y0B
YIIPaBICHCKU HEPCOHAI

JpyXxecTBO 1oz 001 HHANPEKTEH KOHTPOI

JpyxecTBa oz o011 HHAUPEKTEH KOHTPOII Upe3
KIIIOYOB YIIPABJICHCKH MEPCOHAI

JpyxecTBo 10/ 00L MHAUPEKTEH KOHTPOI

Ype3 KITI0UOB YIPABIECHCKHU ITePCOHA
Jpy>xecTBo noj 001 MHAUPEKTEH KOHTPOT Upe3
KJIIOYOB YIIPABJICHCKH MEPCOHAT

JpyxecTBa o1 CbBMECTEH HHANPEKTEH KOHTPOII
Ype3 KIIYOB YIPaBICHCKU IIEPCOHA

Ilepuoo na cevpsanocm
0120.12.2012 1

2011 r.m2012r.
2011 r. m2012 .

0129.12.2012r

ot 01.06. 10 28.12.2012 1.
o1 01.06. 10 19.12.2012 1.
ot 01.11.2012r.

ot 01.10.2012 r.

ot 07.08.2012 r

2011 r.m2012r.
10 05.08.2011 r.
2011 r.u2012r.
2011 r.m2012r.
2011 r. w2012 .
2011 r.u2012r.
2011 r.m2012r.
2011 r. w2012 .
2011 r.m2012r.
2011r.n2012r.

2011 r.m2012 .
2011 r. m 2012r.

2011 r. u 2012r.
2012 r.

O0109.04.2011r. n 2012 r.

** CpIJIACHO IUIaH 3a mpeoOpasyBaHe Ha Tenexkomiuiekt AJl mo pema Ha THProBckus 3aKOH /dil.

262a, an. 2/ mocpeACTBOM OTIENISIHE Ype3 yupeasBaHe Ha HOBO JpYXecTBO - Tenekomruiekt MuBect AJl,

/BrcBaHo B TBproeckus peructbp mox Homep 164905 ot 29.07.2011 r./ mpaBoTO Ha COOCTBEHOCT BBPXY

26,948,052

Oposs akmmm oT Kammrama Ha Codapma AJl (koMmaHus—Maika) TpEeMHHaBa KbM
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HOBOYUpeneHOTO npykecTBo. KbpM 31.12.2011 r. mpexBbpisHeTo Ha akiuuTe Ha TenexomiuiekT MuaBect A/l

Bce o1ie He € 6mo peructpupano B Llenrpanen nemo3utap A/l

27.2. Ipy’XeCTBOTO € OCBHIIIECTBABAJIO COEIKU CHC CEbP3AHU UM, KAKTO CIIeABA:

2013 2012
BGN ‘000 BGN ‘000
llocmasku om cevp3anu auyd, 8 m.u.:
[locmasku Ha mamepuaiHu 3anacy om:
- OCHOBHHUS aKLILOHEP 2,934 10,817
llocmasku na ycuyeu om:
- OCHOBHUS aKIIHOHEP 15 71
[locmaska Ha OvI2OMPAtiHY MAMEPUATHY AKMUBU O - -
- OCHOBHUS aKIIMOHED - 16
- Jpy>KecTBa MOoA 0011 KOHTPOI - 9
Oouo 2,949 10,913
2013 2012
BGN ‘000 BGN ‘000
Ilpooasicou na cevpzanu auya, 6 m.u.:
IIpooasicou Ha npodykyus
- 32 OCHOBHUS aKIIMOHEP 4,484 21,501
IIpooasicba na mamepuannu 3anacu
- Ha OCHOBHHS aKIIHOHEP - 6
Ilpooascba na ycnyeu
9 121
- Ha OCHOBHHS aKIIHOHEP
00610 4,493 21,628

27.3. Omkpumume canoa (pazuemu) cbc CBbp3aHU JHIla ca npeacraBeHu B [Ipunoxenue Nel6

27.4. Bp3HarpaxaeHusa Ha KIH0Y08UA YRPAGIEHCKU NEPCOHA, ChbCTaBBT Ha KOWTO € OMOBECTEH B

IIpunoxxenue Ne 1, BKITIOUBAaT BB3HArPKIACHUS U JIPYTH KPAaTKOCPOYHU JOXOTU U ca B pa3Mep Ha 7 X.JB.

(2012 r.: 30 x. .11B.)
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28. YIIPABJIEHUE HA ®UHAHCOBHUSA PUCK

B xoma Ha oOM4aifHaTa CH CTOMAHCKA JCHHOCT APY>KECTBOTO € M3JI0KEHO Ha pa3indHH (PHHAHCOBU
PHCKOBE, Hall-Ba)XHUTE OT KOUTO ca: Ma3apeH PHUCK (BKJIIOYBAI BadyTeH PHUCK, PUCK OT MpPOMSHA Ha
CIpaBeUIMBaTa CTOMHOCT W IIEHOBU PHUCK), KPEAUTEH PUCK, TUKBUICH PHCK W PHUCK HAa JTNXBEHO-OOBBP3aHU
MapuyHu TOTONM. 3a TOBa OOIIOTO YIpaBlieHHE Ha pUCKAa € (OKyCHpPaHO BBPXY TPYMHOCTUTE NpPHU
MIPOTHO3MpaHe Ha (UHAHCOBUTE IMa3apu M IIOCTHTaHE MHUHUMH3UpPaHE Ha IMOTCHIWATHHUTE OTPHIIATEITHU
e()eKTH, KOUTO MOTaT Jia C€ OTPa3AT BbPXY (PUHAHCOBUTE PE3yJITAaTH M ChCTOSHUE Ha APYKECTBOTO. TEKyIIO
(hvHAHCOBUTE PUCKOBE C€ WACHTHU(HUIMPAT, U3MEpPBAT U HAOIIOAaBaT C MOMOIITA Ha Pa3IMYHA KOHTPOIHU
MCXaHM3MH, BBBCIACHH, 3a Ja CC OIPCACTIAT aJACKBAaTHU ILCHU Ha MNPOAYKTHUTE HaA HAPYXKCCTBOTO MU Ha
MIPUBIICYCHUSI OT HErO 3aeMeH KaluTall, KaKTO M J]a C€ OICHAT aJleKBATHO Ma3apHHUTE OOCTOATEICTBAa Ha
MPABEHUTE OT HErO MHBECTHUIIMU U (DOPMHUTE Ha MOIbPIKaHE HA CBOOOHHUTE JUKBUIHU CPEJICTBA, O3 Ja ce

JIOTIyCKa HeollpaBAaHa KOHIICHTPAITUS Ha JaJICH PHCK.

VipaBlieHUETO Ha PUCKA B JIPY>)KECTBOTO CE€ OCBILIECTBSBA TEKyIO0 OT oTAen ‘“‘DUHAHCOBO-
CYETOBOJICH” CBIVIACHO IMOJUTHKATa, ompeaeicHa oT ChbBET Ha JAHPEKTOPUTE, KOHTO € pa3paboTHil
OCHOBHHTE TPUHITAIIA Ha 0OIOTO ympaBiieHWe Ha (JMHAHCOBHUS PHUCK, HA 0a3aTa Ha KOUTO ca pa3paboTeHH
KOHKPETHHUTE TPOILEIYypU 3a YIpPaBICHUE HA OTICIHUTE CIEIU(UYHA PHCKOBE, KaTO BaJyTeH, LICHOBH,

JIMXBEH, KPEAUTCH U JIMKBUACH, IIPU U3I0JI3BAHETO HA HCACPHUBATUBHN NHCTPYMCHTHU.

HO-ILOJIy Cca OIIMCAaHU Pa3IMIHHUTE BUIAOBC PUCKOBE, Ha KOHUTO € MH3JIOKCHO [JPYKECTBOTO IIpHU
OCBUICCTBABAHC HAa THPIrOBCKUTC MY OIICPALIMM, KAKTO W BBIIMPUCTUAT IMOAXOM IMPU YHPABJICHUCTO HAa TC3U

pHUCKOBe.

28.1. lazapen puck
28.1.1. BaayTeHn puck

Ksm 31.03.2013 r. uma BajgyTHU aKTUBU U MACUBH, Bb3HUKHAJIU B MPEAXOAHH NEPUOAN B LIATCKU
J0JIapH, KOWTO BCE OINEe HE ca 3aKpUTH (3aIBJDKCHUS KBM JIOCTaBumIm). Ilopaau ToBa HPyKEeCTBOTO €
M3JI0KEHO Ha BaJyTeH PUCK OCHOBHO CIIPSMO ILIATCKUS Joyap. BadyTHHUAT pUCK € CBBP3aH C HEraTHBHO

ABHUKCHHUETO HA BAJIyTHUUA KypC Ha MMOCOYCHATA BaJlyTa CIIpsIMO GBHFapCKI/IH JICB.

3a Ja ynpasisiBa BAJIYTHHAT PUCK OT 6T>ILCHII/ITC CH CTOIIAHCKHU OIICpaliui U NPU3HATUTEC BaJIyTHU
AKTHUBHU U IMAaCMBH, ACHOMUWHHPAHU B MIATCKU AOJApH, APYKCCTBOTO LCJICHACOYCHO HaMaJlsiBa OTKpUTATa CH

HETHA CKCIIO3UIHMA B Ta3U BaJlyTa U IIPCHACOYBA MMOCTCIICHHO OICPAIIMUTE CHU B CBPO WJIH JICBA.
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28.1.2. llenosu puck

[IpogaxxHnTe 1IEHW Ha JPYKECTBOTO Ca JOTOBOPEHHM OCHOBHO B Imarcku gonapu g0 01.06.2008 r.,
KaTo BIIOCJEACTBHE ca MPEIOTOBOPEHH B JieBa. B TO3M CMHCHJ IpYKECTBOTO 3aHAINpe] € eITMMUHHUPAIIO
CBEHTYQJIHUs PUCK OT HETaTHBHHUTE NPOMEHH B OOMEHHMS Kypc Ha MIATCKHS JOJIap CIPSMO JIeBa II0
OTHOIIICHUE NIPOJAKHUTE IICHU, HO MPOJIbJKaBa Ja ObJC M3JI0KEHO Ha crelu(uUueH IICHOBU PUCK, ThU KaTo
HE MOXeE Ja BIUSC BBPXY NPOJaKHUTE LEHH. JIOKOIKOTO, 00aue, OCHOBHUAT KIMEHT HA APYKECTBOTO € M
OCHOBEH aKI[MOHEpP, TOBa 0OCTOSATENICTBO AaBa BH3MOXKHOCT 32 PEpasriIeKIaHe U aKTyaIM3upaHe Ha IEHUTE

CIIPsIMO IIPOMEHHTE Ha Ia3apa.

Z[OCTaBKI/ITe Ha OCHOBHHM MaTC€pUaId CC U3BHPUIBAT OT OCHOBHHA AKIIUOHEP, KAaTO MPOAAKHUTEC UM
[CHU C€ AOTOBAPAT HA 0aza Ha AKTYAJIHUTC MMa3apHU LICHU Ha MAaTCPpUAIUTE. Hp}/)KGCTBOTO HC € U3JIOKCHO Ha
IEHOBM PHCK 3a HETAaTUBHU IIPOMCHH B LHCHUTE Ha MAaTCPUATIUTE, 00CKT Ha HETOBHTE one€panuu, TBH KaTo
ChIVIAaCHO AJOTOBOPHUTE OTHOLICHUA C NOCTABUUIIUTE TC Ca 00€eKT Ha NEPUOJUYCH aHAIU3 U O6C’B)K}_'[aHC 3a

MIpepasrjiCiKaaHe U aKTyaJIn3upaHe CIIpAMO IIPOMCHUTC Ha ma3apa.

I[p}I)KCCTBOTO HE € M3JIOKCHO Ha ICHOBU PUCK 3a HCTAaTHUBHU MPOMCHU B LICHUTC HAa LICHHU KHUKA

JOKOJIKOTO HE IIPUTECIKABA U HAMA IMMPAKTHKA Ia y4aCTBa U ChIICCTBABA CACIIKU C HICHHU KHHWXKA.

28.2.Kpeoumen puck

OcHoBHHTE ()MHAHCOBH aKTHBHU Ha JPYKECTBOTO Ca MapH B Opoil U B OAHKOBH CMETKH, THPTOBCKU U

JPYTH KPAaTKOCPOUHH B3E€MaHHUSL.

Kpenuten puck € OCHOBHO PUCKBT, IPU KOHUTO KIMEHTUTE U APYTUTE KOHTPAr€HTH Ha JPYKECTBOTO
HsAMA Ja ObJaT B ChCTOSHUE Jia U3IUIATAT U3ISJIO U B 00MYAHO MPEIABHUICHUTE CPOKOBE JBIDKUMUTE OT TAX
CyMH IO THPrOBCKHTE€ U KPEIUTHUTE B3eMaHHUs. THpPrOBCKUTE B3EMaHUs ca MPEICTABEHU B OTYETa 3a
()MHAHCOBOTO CHCTOSIHUE B HETEH pa3Mep, Clie/ PUCTIaJaHe Ha HAYUCIICHUTEe 00€31EHKU 110 ChbMHUTEITHU U
TpyaHOCHOMpaemu B3eMaHUs. TakuBa 00€3IIEHKH ca HAIPaBeHH KBJIETO M KOTaTO ca OWIIM HaJUIle ChOUTHS,

uaeHTHGUIUpaIIH 3aryOu OT HeChbOMPAEMOCT ChITIACHO MPEIUILCH OIHUT.

ChllecTBeHa YacT OT B3€MaHHUATa ca OT CBBP3aHM JHIA, KOSTO MHUHHMH3HpPA KPEIUTHHS PHUCK
(ITpunoxxerne Ne 15), Thil KaTo pa3dyeTHUTE B3aNMOOTHOIIIEHHSI c€ KOHTPOJIUPAT M Ha TPYTOBO HUBO. OT TiX,
THPrOBCKUTE B3eMaHUs Ha JApyxecTBOTO mpe3 2013 1. ca MouTH M3IUI0 ¢ OCHOBHUS akuuoHep (99.99% ot
MPUXOIUTE OT TpomaxOm Ha mpomykmus) (3a 2012 r1.: 99.91%). 3a ocraHamata 4yacT OT KIMEHTHUTE

NpOJaXOUTE Ce U3BBPIIBAT IPEIUMHO B OPOI.

C’b6I/IpaCMOCTTa Ha B3C€MaHHUATa CC€ KOHTPOJHUpa OJUPCKTHO OT H3NBJIHUTCIHUA JUPCKTODP.

Jpy>kecTBOTO HsIMa MOJMTHKA /1a U3BHPIIBA THPTOBCKU MPOJaXON Ha pa3CpPOUYCHO IUIAIIaHe.
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C’BGI/IpaeMOCTTa N KOHICHTpaluATa Ha B3€MaHHATa CC CJICOAU TEKYIIO, CBIJIACHO YCTaHOBEHATa
npooeaypa 3a KOHTPOJI. 3a aeira EXXECAHCBHO CC IIpaBy MpETyied U OT (I)I/IHaHCOBO—C‘IeTOBO,I[HI/ISI OoTACI Ha

OTKPUTUTC MO3ULIUU 1O KIIMCHTHU, KAKTO U MMOJTYUYCHUTC MMOCTHIIJICHUA, KAaTO C€ U3BBPIIBA PABHCHUC U aHAJIN3.

HapI/I‘{HI/ITe 1 pastIalfaTeJiHyd ornepanuu ¢ca OrpaHu4eHu 10 0aHKH C BHCOKA penyTanud U JUKBUAHA
CTaOMITHOCT. HapI/I‘IHI/ITC cpeacTtBa B JAPYXKCECTBOTO U PA3IUIAIIATCIHUTE OI€paiund Ca CbCPECAOTOUCHU B

IOunon6ank Al u Paiidaiisendank AJl, a kpeauture B YHukpeaut bynoank A/l

I[OH’LJ'IHI/ITCJ'IHO, APYXKCCTBOTO MMa IMOJUTHKA Ja MMOCTaBd OO OMNPCACIICH JIMMHUT CKCIIO3UIHATa CU

KBM OT/€JIHA OaHKa.

28.3./Tuxeuoen puck

JIMKBUAHUAT PHUCK C€ u3pa3dBa B HCraTUBHATA CUTyallld APYKECTBOTO Oda HE 6’[))_'[6 B CbCTOSAHHE Oa
MOCPCIIHE 663yCJ’IOBHO BCHYKHU CBOM 3aIBbJDKCHHUA CBITIACHO TCXHHA ITaACiK. To MMPOBCKJa KOHCCpBAaTUBHA
IMOJIMTHUKA T10 YIIPABJICHUE Ha JIMKBUJIHOCTTA, YPE3 KOATO IMMOCTOAHHO IMOAAbPiKa ONITUMAJICH JIMKBUACH 3ariac
napuiHu CpeCTBa, z[06pa CIIOCOOHOCT Ha (I)I/IHaHCI/IpaHe Ha CTOIIaHCKaTa CH ,Z[eﬁHOCT, BKJIFOUUTCIHO YpE3
OCUTYPABAHEC W NOAABPKAHC Ha aJCKBATHU KPECAUTHU PECYPCU U YJIIECCHCHUA, IMOCTOAHHO KOHTPOJIHO
Ha6J'IIOILCHI/Ie Ha (I)aKTI/I‘ICCKI/ITe U HOPOTHO3HU IMAapHUYHU IMOTOHH IIO IEpHUOAN HANpEA W MOAABbPIKAHEC Ha

paBHOBECHE MEX/y MATyPUTCTHUTE TPAHUIY HA AKTUBUTE U TACUBUTE HA JIPYIKECTBOTO.
28.4. Puck Ha 1uxeoHOCHUmMe RAPUYHU ROMOUU

Kato 10 APYKECTBOTO HAMA 3HAYUTCIIHA YaCT JIMXBOHOCHU aKTHBH, C U3KIIFOUCHNUEC HA MTAPpUIHHUTC
cpeacrTaa. 3aToBa MPUXOJUTE KW OICPATUBHUTEC IMApUYHU IOTOIM Ca B ToOJiAMa CTCNCH HE3aBUCHUMHU OT
MPOMCHUTC B IMa3apHUTC JIMXBCHU pAaBHMUIIA. C’BH_ICBpeMCHHO APYKECTBOTO € U3JIOKCHO HA JIMXBCH PUCK OT
CBOA OBJTOCPOYCH 3a€M C IPOMCHIIMB JIMXBCH IIPOLCHT, KOTO I'O IMOCTaBd B 3aBUCHUMOCT OT JIMXBCH PHUCK

MNapuiIHUTEC MY MMOTOLH.

I[py)KeCTBOTO HE € U3JIOKCHO Ha JIMXBCH PUCK OT CBOUTC KPATKOCPOYHHU 3aAbJIKCHUS, 3allIOTO TC Ca

00MYaiiHO THPTOBCKU U OC3TMXBEHH.

PBKOBOACTBOTO Ha IPY>KECTBOTO TEKYLIO HAONIOAaBa W aHAJIM3UpPa HEroBaTa €KCIO3HMLUS CHPSMO
IPOMEHHUTE B JIMXBEHUTE paBHUINA. (DUHAHCOBUTE AKTHUBHM C IIaBall JIMXBEH MPOLEHT MPEACTaBIsBAT
TEKyI CMETKH B OaHKH W JIMXBHUTE MO TAX CE OMPENENSAT €IHOCTPaHHO OT OaHKaTa KOHTPArcHT, KaTo
CBILIUTE HE Ca B MPSAKa 3aBHCUMOCT OT NPOMEHMTE B Ia3apHUTE JMXBEHU HUBA. B ciydail Ha HeraTuBHH
NPOMEHH, APYKECTBOTO MOXKE Jia MPOMEHH OaHKaTa KOHTPareHT BbB BCEKU €UH MOMEHT. [IpykecTBaTa ce
CTPEMSIT J1a MOAABPKAT Ha3apHU HUBA IO TE3U JOTOBOPH, @ B CIIydail HAa IPOMEHHU B Ia3apa, Te3W HHUBA Ce

npeaoroBapAir.
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28.5. Ynpaenenue na kanumanoeun puck

C YOpaBJICHUCTO HA KaluTala APYKECTBOTO ICJIU 1a Ch3JaBa U MOAAbp:Ka BB3MOKHOCTH TO Ja
IpoaABbIKU J1a (byHKI.[I/IOHI/Ipa Karo HeﬁCTBaH_IO NpeANpUuATHC U J1a OCUT'ypsABa CbOTBETHATA BB3BPBHIIACMOCT
Ha HWHBECTUPAHUTE CPEACTBAa HAa AKOHUOHCPUTEC, CTOIMAHCKU IIOJ3HM Ha APYIUTE 3aWHTCPCCOBAHU JiMIa U
Y4aCTHULIM B HCTOBUA 6I/IBHCC, KakKTO M Aa IIOAABbpiKa ONTHUMAJIHA KalluTaJlOBa CTPYKTypa, 3a Oa CC

peayuupar pa3xoauTe 3a KaruTala.

JpyXecTBOTO TeKylmlo HaOJrolaBa OCHTYPEHOCTTa M CTPyKTypara Ha KamuTana Ha 0asa
CHOTHOIICHHUETO Ha 3a/UTHKHSUIOCT. TOBa CHOTHOLICHUE CE€ M3YHCIIABA MEKIAY HETHHS IBJITOB KaluTal KbM
obmara cyMa Ha KamuTaga. HETHHUSAT OBATOB KamuTal ce Ompelelisi Karo pa3jinka MeXIy BCHYKH
NPUBJICUYCHN 3a€MHH CpeicTBa (KPaTKOCPOYHH M IBITOCPOYHM) Taka, KAKTO Ca IIOCOYCHH B OTYETa 3a
(MHAHCOBOTO CHCTOSHHUE M MAapUYHUTE CPEACTBA M MapU4YHH eKBuBaJeHTH. OO0IIaTa cymMa Ha KaIluTaja €

paBHA Ha COOCTBCHHS KaITMTAl U HETHUS JBJIIOB KaIrluTal.

Iloautukara Ha JAPYXKECTBOTO € Oa MOoAABbp:Ka OITUMAJIHO HHMBO Ha KaludTal C HEJI Ja MOXKCE Oa

OCUTYpSIBa HEOOXOMMHUTE CPEACTBA — IBITOCPOUYHH U KPATKOCPOUHH 32 OB/CIIOTO CH Pa3BUTHE.
28.6. Cnpaseonueu cmoiinocmu

CrpaBemmBaTa CTOWHOCT Hal-00IO MPEACTABISIBA CyMaTa, 3a KOSTO €IMH aKTHB MOXE Ja Oble
pa3MEeHeH WM €JHO 3aJbJDKeHHe Ja ObJe W3IIATeHO INPH HOPMAJHH YCIOBUS Ha CHeNKaTta MEXIY
HE3aBUCUMH, JKeNaeln U UHPOPMHUPAHU KOHTpareHTH. [lomuTrkaTa Ha APYKECTBOTO € Ja OMOBECTSBA BBHB
(I)I/IHaHCOBI/ITe CH OTUCTHU CIIpaBE€ajIMBaTa CTOMHOCT Ha q)HHaHCOBI/ITe aKTUBU U ITaCHBH, Hali-Beye 3a KOUTO

CBIICCTBYBAT KOTUPOBKHU HaA IMa3apHU IICHU.

CrpaBennmBaTa CTOMHOCT Ha (MHAHCOBUTE HHCTPYMEHTH, KOWTO HE C€ THPryBaT Ha aKTUBHHU
mazapu ce OIpeaesis 4Ype3 OLCHBYHH METONU, KOWTO ce Oa3mparT Ha pa3IuyHU OICHBYHU TEXHUKH U
MIPEIONIOKEHNSI Ha PHKOBOJICTBOTO, HAlpaBeHHW Ha 0a3a MazapHHUTE YCIOBUSA KBbM JaTaTa Ha oT4era 3a
(pmHAHCOBOTO ChcTOsTHKME. KOTHpaHu ma3apHu IICHU WM KOTUPOBKH Ha JUIBPH 3a MOA00HH HHCTPYMEHTH Ca
M3IIOJI3BAT 33 JBITOCPOYHH ABIATOBE. [IpyTrM TEXHUKH, KaTO T€3W HA AMCKOHTHPAHUTE MapUYHH MOTOIH, Ce

H3M0JI3BAT 3a ONPCACIAHCTO Ha OCTAHAJIMTEC UHCTPYMCHTU.

Konnenuusra 3a crnpaBeqiuBaTta CTOWHOCT MpeIoara peajn3upane Ha (UHAHCOBU HMHCTPYMEHTH
ype3 mpoxaxda. B moBedero ciywyan, ocOOEHO MO OTHOIIEHHWE HAa THPTOBCKUTE B3EMaHUS M 33bIDKCHHSA,
KPEAWTUTE U JICTIO3UTHTE, IPYKECTBOTO OYAKBA Jla pealiu3upa Te3W (PUHAHCOBH AKTUBU M UYPE3 TAXHOTO
ISUTOCTHO OOpaTHO M3IUTANaHe WIIM PECIl. TIoracsiBaHe BHB BPEMETO. 3aTOBa T€ C€ MPEACTAaBAT 1O TAXHATA

aMOpPTU3UpyeMa CTOHHOCT.

C"LH_IO TakKa rojisiMatra 4acTt oOT (1)I/IHaHCOBI/IT€ AKTUBU W MACUBHU Ca WJIM KPATKOCPOYHU IO CBOATA

CBIHOCT (THPTOBCKM B3€MaHUS W 33IBJDKEHHS, KPATKOCPOYHHU 3a€MH), WIH Ca C TUIaBaIl JINXBEH IPOIEHT
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BBJII'APCKA PO3A CEBTOIIOJIMC AL

MMPUJIOXKEHUA KbM UHAUBUAY AJHUA MEKIUHEH ®UHAHCOB OTUET 3A SIHYAPU-MAPT
2013 roguna

(ABATOCPOYHH TPUBJICUEHHU 3a€MH) U TIOPaIX TOBA TSIXHATa CIpaBeAJIMBA CTOWHOCT € MPUOIU3UTETHO paBHA

Ha OajaHcoBaTa UM CTOMHOCT.

PBKOBOZICTBOTO HA NIPY>KECTBOTO CUMTA, Y€ TIPH CHINECTBYBAIIUTE OOCTOSITEIICTBA TIPEICTABCHUTE B
oTyeTa 3a (DMHAHCOBOTO CHCTOSHHE OIICHKHM Ha ()MHAHCOBUTE AaKTHBHM M IMACHBU Ca BBH3MOXKHO HaM-

HaJSKIHA, aAcKBaTHU U JOCTOBEPHM 3a IENINTE Ha (PHHAHCOBATA OTYETHOCT.

29. YCJIOBHU 3AOABJIKEHUSI U AHTA’JKUMEHTHU
Cvoeonu oena

Croriacao Pemenne ra CAC ot 8.11.2012 1. KaT0o BB33UBHA HHCTAHIHS APYKECTBOTO € OCHACHO 1a
M3IIJIATH 33BJDKEHUS] KbM UYy’KIECTpaHEH TOCTaBYMK. | TaBHUIIaTa, TMXBaTa U pa3HOCKHUTE B pa3mep Ha 713
X. m. 1. (1,087 x.7B.), BKJI. IBPBOHAYAIHOTO 3abJDKEHHE 1O JOCTAaBKATa, ca M3LUIO MPU3HATH B OTYETa 3a
(uHaHCOBOTO CheTOsTHKE Ha NpykecTBOTO ([Iprmoxenne Ne 22). [Ipe3 2012 1. ca HaUNCIIEHH TOMTBIHUTEIHO

pa3xolu 3a JTUXBH, HEYCTOWKH M Pa3HOCKH I10 ACIIOTO 0010 Ha cToitHOCT 481 X.7IB.

Kbm 31.12.2011 1. cpaebHOTO 1emo He € Ouio npukiitodeHo.I1o Hero aApyKecTBOTO € OUIT0 MPU3HAIIO

MPOBU3HSA IO ChAEOHMS HCK B pa3mep Ha 102 x. nB. (IIpunoxenne Ne 22)

K®M narata Ha M3qaBaHe HAa HACTOSIIMS OTYET Ca JNEMO3UPAHU KAaCAI[MOHHU JKanOu BbB BhpxoBeH
KacarroHEeH ChJ U ¢ IIaTeHa rapanius mo cMetka Ha BKC B pasmep Ha 577 x.B. (389 x.1m1.1.) 6€3 IUxXBUTE

" Pa3HOCKHUTEC 3a CIIUPAHC Ha U3IIBJIHCHUCTO IO BB33UBHO PCUHICHUC HA CAC.

C ompegenenue ot 11.01.2013 r. BKC mocTtaHoBsiBa cliupaHe Ha W3MBJIHEHUETO HAa BB33UBHOTO
pemenue Ha CAC ot 08.11.2012 1.

Iloemu anzaxcumenmu 6v8 6pb3Ka ¢ NOaAYyYeHo unancupane

JpyKecTBOTO € MOeNo aHTaXMMEHT IO JOTOBOpP 3a MpeHoCTaBsiHe Ha Oe3Bb3Me3[Ha (PHHAHCOBA
HOMOII 32 CPOK OT 5 TOAMHM CleJ MNPHUKIIOYBAaHE Ha IPOSKTa 3a TEXHOJOTHYHO OOHOBJICHHE WU
MoiepHHA3anys Ha TabneTHo nmpon3BoAcTBO (IIpunoxenne Ne 24). CpoksT 3anouBa aa teue ot 09.02.2011 r.
M CBIJIACHO JIOTOBOpa, NPOSKTHT HE TPsAOBAa 1Ta NPEThPIM 3HAUYMMU HM3MEHEHHs, 3acsAralld HeroraTa
CBUIHOCT, YCJIOBHUATA 3a HETOBOTO M3ITBJIHCHHUEC WM IOpaXAalld HEOIIpaBAaHW HM3roAn 3a APYKECTBOTO,
KaKTO ¥ M3MEHEHHs MPOHM3TUYAINM OT TPOMSHA B XapakTepa Ha COOCTBEHOCTTAa Ha EIEMEHT OT
WHpaACTpYKTypaTa WIH TpeKpaTsBaHE Ha NpPOM3BOACTBEHATa JeiHocT. [IpM HeW3mbIHEHHE Ha Te3U
M3CKBaHUS TPENOCTaBEHOTO (DMHAHCHUpaHE IOUIe)KHM Ha Bb3CTaHOBABaHe. KbM jaTaTta Ha M3rOTBSIHE Ha

OTUYCTAa BCUYKH U3UCKBAHHWA 1O JOTOBOPA Ca CIIa3C€HU.
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