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OTYET
3a U3NbNHEeHWe Ha 3aALIKEeHUATa NO0 eMUCUSA OBUKHOBEHM, 6e3HannyHu,
MOMMEeHHU, CBOGOAHO NpexBbLPNAEeMHU, TIMXBOHOCHU, 06e3neyeHU oGnuraunm
c ISIN kog BG2100008213, nsnageHa ot ACEHOBA KPEMOCT A[l, HoMUHanHa
CTONHOCT 20 MNH. NB., Aata Ha u3aasaHe: 30.07.2021 r.
Mepuoa: kbm 31.12.2021 r.

HacToswmsaT goknag e usroTBeH B ChbOTBETCTBUE C n3nckeaHuaTa Ha 4n. 100e, an. 1, 1. 2
OT 3aKoHa 3a nybnUYHOTO npepnaraHe Ha UEHHU KHIDKA (3MMNUK), B wu3nbnHeHwe Ha
3aAbnxeHnaTa Ha AceHosa KpenocT Al B KauecTBOTO My Ha eMUTEHT Ha eMUCUS KopnopaTueHu
obnurauuu, emutnpanu Ha 30.07.2021 r.

1. UspasxopnsaHe Ha HabpaHUTe cpeacTBa OT eMUCHUSITa

HaGpaHute noctbnneHnus ot obnurauMoHHWs 3aem B pasmep Ha 19 838 xun. nB.. ca
W3Non3saHn 3a cneaHuTe HanpaeneHua (MoapefeHn B HU3XOAsSW pen no npuopuTeT Ha
U3NonssaHuATa):

. lMokynka Ha B3eMaHusi Ha obwa cTolHocT 15 380 xun. fB., ¢ KOUTO OpyxecTtBoTO
paswimpssa CbllecTByBawua nopTdenn oT TakMBa aktmBu. OCHOBHM nokasaTenu Ha
thopMupaHua, cbc cpeacTeata oT OBnurauMoHHaTa emucus, noptdein ot B3emaHus (8
B3E€MaHus 0T 8 KOHTpareHTa):

- CpeaeH pasmep Ha rnasHuLaTa Ha B3emaHuaTa: 1 923 xun. ne.

- CpedeH npeTterneH nuUxBeH NPOLEHT Ha B3emMaHusTa: 3.77% - NO-BUCOK OT 3anoxeHara

npu OGnuraunMoHHNUA 3aem nMxea (He No-HUCKa OT 2.7%).

. lNpuaoGueaHe Ha AsnoBe OT pasnUyHW Apyxectsa no 3akoHa 3a AeWHOCTTa Ha
KONTEKTUBHUTE UHBECTULIMOHHWN CXEMU 1 Ha APYrY NPELNPUATUSA 3a KONMEKTUBHO WHBECTUpaHe Ha
obLa crorHocT 2 207 xun. nB. ¢ yen AnsepcudulnpaHe, kakto cneaea:

- 461 530 asna ot A® Mpaiim AceTc Ha o6Lwa CTORHOCT 474 XU, NB., KOUTO Ca HANBbITHO

NINKBUAHW (C aHFXKMMEHT 3a 06paTHO M3KynyBaHe);

- 171 600 asna ot HO® OuHamuk Ha o6wa cToitHocT 1 733 Xun. nB.

. MoracsiBaHe Ha 3aabimKeHUs Ha obLwa cTOMHOCT 1 457 xun. nB. ToBa HanpaBneHue
BKINIOYBA:

- 1 040 xun. nB. 3a noracsiBaHe Ha 3agbiHKeHMEe MO HeTeKYLL NU3VHI. 3aablKeHNeTo e ¢
NO-BUCOKa OT 3anoxeHara npu OGNUrauMoHHWS 3aeM NUXBA (He NO-HUCKa OT 2.7%) oT 3.45%;

- 403 xun. nB. 3agbkeHne no uecus. [OCOYEHOTO 3aabimkeHne e ¢ no-Bucoka oT
sanoxeraTa npu OBnuUraunMoHHUs 3aem nuxaa (He No-HUcKka oT 2.7%) o1 4.5%.




- 14 xun. nB. rmasHUUa no 6aHKOB KpeAWT. 3adbMKEHUETO MO GAHKOBMS KpeauT e ¢ no-
BUCOKa OT 3anoxeHaTa npu O6nuraunoHHVs 3aem nuxea (He No-Hucka oT 2.7%) oT 3.5%;

OvaenHo, [IpyXecTBOTO € W3BLPWMNO, BKIOYATENHO BbE Bpb3Ka C TrOpHuUTe
HarnpasneHus, pasnuyHn nnawaHna 3a Takcu U ap. Ha obwa cTouHocT 794 xun. nB., KATO NOYTH
W3UANO TOBA € MnaulaHeTo Ha npemusTa No 3acTpaxoBaTtefHaTta nonuua (obesneyeHune no
HacToAwwNsa ObnuraunoHeH 3aem) B pasmep Ha 6nuso 700 xun. nB.

KbM pgatata Ha To3u TMpocnexT, HeuspasxoaBaHNTe HETHW CpeAcTBa OT HacToswarta
Emucusn BwanusaT Ha 162 xun. nBe., KOUTO e 6baaT u3non3BaHn CbrNacHo 3anoXeHaTa uen Ha
OBnurauunoHHus 3aem.

2. CbcTosAHUEe Ha o6e3neyeHneTo Ha obGnurauMoHHaTa eMucUs

3a obesnevaBaHe Ha BCUYKM B3eMaHusi Ha obnuralnoHepuTe No rnasHULaTa U NUXBUTE
Ha obnuraunoHHus 3aem, [pyxecTBOTO e CKIUUIO ’ nogawvpxKa 3actpaxoska ,O6nuMrayMoHHM
eMucumn” B nonsa Ha goBepeHuka Ha obnurauuoHepute B 3A[1 Apmeel, KosSTo nokpuea pucka oT
Hennawaxe.

Obuwarta puckoBa eKCNoO3WUMA Ha 3acTpaxoBkaTa KbM MOMEHTa Ha eMuTupaHe Ha
obnuraunute e B pasmep Ha 24 155 129.76 nB., popmupaHa oT pasMepa Ha rnaeHuULaTa u
BCMYKN ABbIXUMU pEJOBHM NUXBU, BKMoYBaLLa o6l pa3mep Ha rmaeHWLATA MO obnurayvnute or
Emuncuata B pasmep Ha 20 MnH. NB. 1 HA NMUXBUTE NO obnurauuute ot EmucusTta B pasmep Ha 4
155 129,76 nB., onpefeneHun cbrnacHo NPUNoX1MMaTa CTolHOCT Ha 6-mecevyHuss EURIBOR nnioc
HapbaBkaTa kbM 27.07.2021r. Mpw NPOMEHM B Objelle Ha CTOWHOCTTa Ha 6-MeCeYyHus
EURIBOR ce u3BbpwBaAT U CbOTBETHU KOpeKuun B puckoBaTta eKCno3uuus no 3acTpaxoskaTta
OTpasaBalln akTyantHnua NPUNoXuM NUXBEH MPOLIEHT M CbOTBETHATA AbMKUMa cyMa Ha nuxsara
no obnuraumsATa. 3acTpaxoBkaTta OTroBapsA Ha usucksaHusaTa Ha 4n.1003, an.4 ot 3MMUK u
BKINIOYBA LANaTa HOMUHaNHa CTOMHOCT Ha usaageHuTe obnuraumn oT EMUCHATa, KakTo 1 BCUYKY
AbMKUMU peaosHu nuxeu. MNonuuata e cbe cpok fo 14.09.2030r.

Kbm pgatata Ha HacToswus oTtuer 3Al Apmeel oTroBaps Ha W3UCKBaHWsiTa 3a
MVHVMANHO HUBO Ha KpeaWTeH pelTuHr no un. 34 an.1 ot HapegBa 2 ot 09.11.2021 r. 3a
MbPBOHAYaNHO W nocneapalio paskpueaHe Ha MHGOPMaLMs npu nybnuyHo npegnaraHe Ha
L€HHW KHWXa 1 [oNyCKaHe Ha LEHHWU KHUXA A0 TbProsus Ha perynupaH nasap (https://www.bcra-
bg.com/bg/ratings/armeec-rating). KpeanTHnat peiTuHr Ha apyxecTBoTo e usroTeeH oT BAKP -

AreHuus 3a kpeauTeH penTuHr Afl, KOsTo e perncTpmpaHa B cboTBeTCTBUE C PernameHT (EO) Ne
1060/2009.

3. ®uHaHcoBMU CBHOTHOLWIEeHUsA

AceHoBa Kpenoct Al B KayecTBOTO CM Ha EMUTEHT Ha O0BuWKHOBEHM, GesHanuuHu,
NOWMEHHN, CBODOAHO npexBbprsiemuy, NUXBOHOCHW, obGesneveHn obnurauum, e noeno
aHTXUMEHT Na noaabpXKa npu AeiHOCTTa CU, 40 MBLAHOTO n3nnawade Ha ob6nuraunoHHUA 3aem,
crneaHnTe GUHAHCOBM CbOTHOLLEHUS:




1. CromHoweHue [lacusu/Akmueu: MakcumanHa CTONHOCT Ha OTHOLWEHWeTO

Ha nacuBuTe KbM aKTMBUTE NO CYETOBOAEH BanaHc (CymaTta Ha TeKyWwmnTe N HeTeKywmuTe nacusm
OTHeceHa KbM obLlaTa cyma Ha akTueuTe). EMUTEHTBT noema 3aabrxeHuWe npes nepuopa Ao
u3nnawaHeTo Ha obnurauMoHHUA 3aeM ga noaabpXKa CbOTHOWeHue MacuBw/AKTUBKM He no-
BUCOKO OT 97 %:;

KuM 31 nekemBpu 2021 r. cboTHoweHueto Macusu/Aktueu e 42.10%.

2. [Tokpumue Ha pasxodume 3a auxeu: MUHUManNHa CTOMHOCT Ha KoedUUNEHT
Ha nokpuTue Ha pasxoauTe 3a nuxeu. KoedpnumeHTbT ce U3uucnsiBa kato nevyanbarta oT
obuyaiiHata 4EeNHOCT, yBenmyeHa C pa3xoauTe 3a IMXBU, Ce pasAens Ha pasxoauTe 3a JIMXBMW.
CToitHocTTa Ha neyan6ara u CTOWHOCTTa Ha PasxoAuTe 3a NUXBU N0 NPEAXOAHOTO n3pedveHue ce
onpenenaT 3a nepwopd, obxsawaly nocnegHute 12 meceua Ha Gasa nyGnukyBaHun UHaHCOBM
OTYeTU Ha EmuTeHTa. EMUTEHTHLT noema 3afbrkeHue npes nepuoda A0 M3NNALAHETO Ha

obnuraunoHHuUa 3aeM ga noaabP)Ka CbOTHOLUEHWETO - MokpuTne Ha pasxoguTe 3a NUXBU He No-
HUckKo oT 1.05;

KbM 31 pnekemBpu 2021 r. cboTHOweHueTo [MokpuTHe Ha pa3xoauTe 3a NUXBM Ha
OpyxectBoTO € 1.16

3. Texkywa nukeudHocm: Tekywjata NUKBUAHOCT Ce M3UYUCASIBA KaToO obLyarta
Cyma Ha TekywuTe aktuBu B GanaHca ce paspgenu Ha obljaTa cyma Ha TekyliuTe Macuewm.
EMUTEHTHLT noema 3afgbmkeHue npes nepuoaa A0 W3NMAWAHETO Ha obnuraynmoHHusa 3aem aa
noAAbP>Ka CbOTHOLIEHME Ha TekyllaTa NUKBUOHOCT He no-Hucko ot 0.5.

KbM 31 nekemspu 2021 r. cboTHoweHMeTo Tekylla NMUKBUAHOCT Ha OpyxecTBOTO € 6.45

AKO Hapywm 2 wnu noBeye OT 2 OT YCTAHOBEHWUTE B MPeANOXEHMETO 3a 3anucBaHe Ha
obnuraunnTe UHAHCOBU CLOTHOLIEHMS, JPYXECTBOTO Lie npeanpuneme HesabaBHU [ENCTBUS,
KOMTO B CpPOK A0 6 Meceua OT HaCTbMBaHETO Ha CbOTBETHOTO OBGCTOATENCTBO Aa npuseaat
noKasaTenuTe/CbOTHOLWEHNUATA B CbOTBETCTBME C NOETUTE aHraXUMEHTN. AKO B TO3U CPOK He ce
NOCTUTHAT 3anoXeHuTe napameTpu, EMUTEHTLT e AnbxeH He3abaBHO Aa nNpegnoXu Ha O6WOTo
cbbpaHue Ha obnuraunoHepuTe Nporpama 3a NPUBEXAAHE B CbOTBETCTBUE C N3UCKBAHUSTA.

4. MnawaHua no eMUcuATa

Ekcnoanuus 3a rmaBHuUa ¢ WWeCTMECEYHMN Nagexy :
30.01.2026 r. - 2 000 000 (aBa MunuoHa) nesa.: 30.07.2026 r. - 2 000 000 (aBa munvoHa) nesa.;

30.01.2027 r. - 2 000 000 (gBa MunNuoHa) nesa.: 30.07.2027 r. - 2 000 000 (aBa MunuoHa) nesa.;

30.01.2028 r. - 2 000 000 (gBa MunmoHa) nesa.; 30.07.2028 r. - 2 000 000 (ABa MunuoHa) nesa.;

30.01.2029 r. - 2 000 000 (aBa MUnMoHa) nesa.; 30.07.2029 r. - 2 000 000 (ABa munuoHa) nesa.;
30.01.2030 r. - 2 000 000 (gBa MunNMoOHa) nesa.; 30.07.2030 r. - 2 000 000 (aBa munuoHa) nesa.

HaTtute Ha nuxBeHuUTe nnawaHna ca Kakto cnenBa:




30.01.2022 r.; 30.07.2022 r.; 30.01.2023 r.; 30.07.2023 r.; 30.01.2024 r.; 30.07.2024 r.;
30.01.2025r.; 30.07.2025 r.; 30.01.2026 r.; 30.07.2026 r.; 30.01.2027 r.; 30.07.2027 r;
30.01.2028 r.; 30.07.2028 r.; 30.01.2029 r.; 30.07.2029 r.; 30.01.2030 r.; 30.07.2030 .

NuxeeHuaT npoueHT no obnurauusTa ce doopmupa ot 6-meceyeH EURIBOR ¢ HapGaBka
3.60% (360 ©asucHU TOuYKU), HO OOWO He no-manko ot 2.70% roavwWHO, NPy NUXBEHa
koHBeHUMa PeaneH 6pon aHW B nepuoaa kbM PeaneH 6pon gHu B rognHata (Actual/365L, ISMA
— Year). 3a nbpBKA WECTMECeYEH Nepuos pasmepbT Ha nNuxeaTa ce popmupa OT 6-MeceqHus
EURIBOR, BanugeH 3a Tpetns paboTeH AeH npenu AaTtaTta Ha peructpaums Ha emucusTa 8 L,
1 Haabaska ot 360 6a3ncHu Toukn (3.60%). Tpn paboTHM AHW Npean nagexa Ha BCAKO NUXBEHO
nnawaHe ce B3ema obsiBeHaTa 3a TO3U AeH CTOWHOCT Ha 6-mecevHus EURIBOR u kbM Hes ce
Aobass Hapbaska oT 360 BasncHu Todkm (3.60%). B cnyyai, ye Taka nonyyeHaTta CTORHOCT € No-
Hucka ot 2.70% (aBe usAnNo W cepemMaeceT CTOTHM NPOUEHTAa), Ce npunara MUHMManHara
cToiHocT oT 2.70% (ABe UANo U cegeMaeceT CTOTHM NPOLUEHTa) roauLiHa nuxea. MNonyyeHara no
onucaHus MeToA NuxBa ce pukcnpa v npunara CbOTBETHO 3a NPEACTOALMA B-MmeceyeH nepuoa,
crnej KOeTo OnuCaHWAT anropuTbM ce npunara oTHOBO. PasMepbT Ha NUXBEHOTO nnaujaHe 3a
OTAEeNHUTE 6-MeceyHn nepuoau ce Uu3dYucnaeBa KaTo nonydeHaTta cpukcupaHa CTOWHOCT ce
npunara Kato npocTa fuMxea BbpXy HOMUHANHaTa CTOWHOCT Ha npuTexasBaHuTe obnuraumu,
CLOTBETHO BbPXy OCTaTbyHaTa rnasHUUa, 32 OTAENHUTE B-MeceyvyHn nepuoam, npu 3akpbrisHe
Ha ObrXumara cyma 40 BTOPUS 3HAK Crej AeceTuyHaTta 3aneTas.

Kbm 31.12.2021 r. no emucnsTa BCe OLe HAMA HAaCTbNUNN Nagexu, CbOTBETHO BCe oLe

He ca U3BbpLUBAHW NNaLAHWA N0 eEMUCUATA.
Ha 31.01.2022r. e n3BbpLUEHO MBPBOTO JINXBEHO NailaHe B pasmep Ha 310 229.04 ns.
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Hukona Muwes



