Digitally signed by Louie Hon

LOU ie Hon Kwong Chan

DN: c=BG, st=PID:3075612558,
o=Welcome Holdings AD,

KWO n g ou=Professional Certificate - UES,

ou=BULSTAT:200478388,

cn=Louie Hon Kwong Chan,
C h a n email=pelova@sofiafinance.bg
Date: 2015.01.30 15:13:46 +02'00'

nYenkovm XonguHrc” ALl

CuetoBoAHa nonuTHKa v 6enexkn xbm MemauHeH
$HHaHCcoB oTieT Kbm 31.12.2014r.

1. basza_3a wuargiasiHe Ha WHaHCOBMA OTYEeT WM
CHETOBOAHN NPAHLUHUMTHA

1.1 MNpaseH cTaTyT

YEAKEM XOMAWHIC Al e snucaHo B AréHuuA no
snucsanmuaTa Ha 18.11.2008r., ¢ bBYJICTAT 200478388.
CepanuieTd W aapecyT Ha  ynpasnedde Ha
Apywxectecto e rp.Copua, Gyn welimc bayyep No
103, er. 1.

YENKBM XONAMHIC Afl e ¢ yupeanTeneH Kanuran ot
50 000 /nerpecer xunspu/ nepa pasnpeaened 8 50
000 /neTpeceT xunaan/ OBUKHOBEHN NOUMEHHM aKLMK
C NPaso Ha rnac u ¢ HoMmuHan 1 /epaun/ nes Bcaka
egHa, [ApyRecTsoTo ce ynpasasasa v npeactaenasa oT
My Cae Awo3u JIok v Jlyn XoH Kyorr YaH - 3aegHo ¢
NoOTARNHO.

Yenkbm Xoaauwure Afl {QpymecTBoTo) € aKuMOoHepHO
apyxecteo  cbc  100% dactwa cobcreeHocT, ¢
€AHOCTENEHHA CUCTEMA Ha ynpasnenne u uma CoBeT
Ha gupektopure B ¢beras: Myu Cae Awo3un Jlok, flym
XoH Kyonr Yan v Msan Toaopos MBaHoB.

- OcHoBHaTa AeliHoct Ha  [pyMectBoto e
Mpugobueare, ynpasaeHue, oueHra U npogaxba
Ha ydacTMa B OGbAfapckM W uymAeCcTpaHHY
ApYHecTsa;

- [lpugobueare, ynpaenedde W npogakba Ha
akumM, obAMFaLMM, ¥ BCAKAKBM  BMOOBE
AEPUBATUBHU LEHHH KHWMKA;

- MNpugobusaHe, oueHKa W npoAawba Ha NaTeHTH,
OTCTBNBAHE HA AKLEH3MM 33 W3NON3BAHE HA
NaTeHTH Ha APYWECTEd, B KOWUTO APYHECTBOTO
y4acTea;

- OuHaHcupaHe  Ha  OpYMecTsa, B KOWTO
APYHECTBOTO y4acTBa;

- NpuaoBubaHe, CTPOEK, PEMOHT U YNpasneHWe Ha
HEABHHHUMW HMOTH;

- XoTenuepcka, PECTOPaHTLOPCKA, TYPUCTM4ECKA M
TYPONEPATOPCKa ALMUHOCT, NpeasaraHe Ha CNOPTHH
W peKpeanyoHHn yoayrn, banHeoneuebna agiHocT,
KaKTO M M3BbpIUBAHE H3a BCAKA Apyra OerHOCT,
HezabpaHeHa OT 3aKoHa".

1.2 O6wm nonoeHma
To3n PUHAHCOR OTYET € W3TOTBEH B CbOTBETCTBUE ¢
MewayHapoaHUTe CTaHAapTh 3a UHAHCOBO QTUMTAHE

"Welcome Holdings™ AD

Accounting policy and notes to the Interim financial
report at 31.12,2014

1. Financial Statements’ preparation basis

1.1. Legal status
WELCOME HOLDINGS AD is a joint stock company with
headquarter and address of administration: Sofia, 103
James Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with UIC
200478388 on 18.11.2008r.

WELCOME HOLDINGS AD has initial capital of 50 000 /
fifty thousand / divided into 50 000 / fifty thousand
Jordinary registered shares with voting out loud and
with nominal 1 / one / each. The company is
managedand represented by Pui Sze Josie Lock and
Louie Hon Kwong Chan - together or individually.

WELCOME HOLDINGS AD ({the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Pui Sze Josie Lock, Louie Hon Kwong Chan and Ivan
Todorov lvanov.

Themain activity of the Company on
Acquisition, management, valuation and sale
of interest in Bulgarian or foreigcompanies;

e  Acquisition, management and sale of shares,
bonds, and all kinds of derivatives;

e  Acquisition, valuation and sale of patents,
assigning licenses for the use of patents of
companies in which the company owns an
interest;

+  Financing of companies in which the company
owns an interest;

*  Acquisition, construction, refurbishment and
management of real estate;

s  Hotel, restaurant, travel and tour operator

activity, sports and recreational services,

balneotherapy, as well as any other activity
not prohibited by law.”

1.2, Applicable standards
These financial statements are prepared in accordance
with International Financial Reporting Standards {IFRS)
adopted by the European union The financial




(MC®O0), npuetu ot Esponeiickua cuios (EC).
GQUHAHCOBMAT OTYET € W3roTBeH hpu CnassaHe Ha
NPMHLMNG Ha MCTOPUUECKaTa LieHa.

1.3 Npunarase Ha HOBKU M peenaupanu MCHO
1.3.1 CraHgapTy M pa3acHeHWUA, BNe3anu B cuna M
NPHAOHEHH NPE3 TEKYLUA OTUETEH NepHOA,

APyHecTsoTe e NPUACKKUAC CABAHUTE HOBW CTaHAAPTH
M MPOMEHM B CTAaHAEPTH, BRIKNHTENHO BCHYKM
Npo3TH4AWM OT TAX MPOMEHW B APYrd CTaHAaPTH, C
AaTta Ha NbPBOHaYaAAHO npuharane Ha 1 sHyapu 2013
rofuHa:

*  MCC 1 flipedcmasare Ha huHaHCOBU oMYemu -
MNpeacrasaHe Ha enemeHTd Ha  [pyr
pcecOxBaTeH AOX0A, W3IAIAEHW NPE3 1OHW
2011 (s cuna ot 1 10nu 2012);

* Wamenenus Ha MCC 19 foxodu Ho Haemu
auye - TogobpeHna Ha  CUETOBOLHOTO
OTYMTAHE Ha JoXoAuTe CAef HanycKaHe,
uapagedu npes ioHu 2011 {8 cuna ot 1 avyapu
2013},

+ MCDO 13 OyeHRsave Ho cnpaeednuaa
cmoltiHocm,_n3paneH npes mai 2011 (B cuna
OT 1 Aanyapu 2013},

* B pesyataT Ha npomeHnTe B MCC 1,
LpyXecTBOTO NpOMEeHn npeacTaBAHETO Ha
NO3MLMK OT Apyr BeeoBxsaTeH A0X0A B CBORA
oT4eT 3a nevanbara wnu 3arybata u apyrva
BceobxBaTeH AOX0A, XaTO NOSHUMK, KOWTO
MOraT BnocAeacTave aa ce peknacuduumMpat B
neyanbata wnau  3arybata, nNpeacTaBAHW
OTAENHO OT TaKUBa, KOWTO HUKOTa HAMA 4a ce
peknacuduumupart. CLOTBETHO, CpaBHUTENHATa
HHbOpMaLUA € NOBTOPHO NpefcTaBeHa.

MNpuemaHeTo Ha Te3U U3MEHEHWA HA CbLIECTBYBAaLUTE
CTAaHZ4APTH He e A0BeNo A0 NPOMEHU B CUETOBOAHATA
NOAKTUKA Ha flpyHeCTBOTO, KaKTo cneasa:

1.3.2 HoBu cTavpapTH M PasACHEHWA, KOUTO

BCe Olue He ca{ NPUACKHEeHN
Cmaxdapmu, Pa3ACHEHUR U NPOMEHU 8 cmaHdapmu,
KouMo He ca 6uau NPUADNCEHY NO-paHo - odoBpen

3a npunazane omEXH B

HAakou HOBKM cTaMAaapTh, NPOMEHN B CTAHO3PTH M
pa3sacHenun, oaobpenn 3a npunarane ot EK, moraT aa
6bAaT No-paHO NPUAOKEHW B TOAWWHKA Nepuoa,
3asbpwsaw, Ha 31 gekemepu 2013 r., Bbnpexn ve Bee
Olle HEe €28 3aAbAMUTENHM Npegu cledsall nepuoa.
Tesu npomenn B MCPO He ca Owan no-paHo
NPUAOKEHW NPW W3IOTBAHETO HAa TO3WM UHAHCOB
otyer. [Ipy}ecrBoTo He iMaHupa Aa Npuaara Tesu

statements are prepared in compliance with the
historical cost basis.

1.3. Application of new and revised IFRS
1.3.1. Standards and interpretations entered
into force and applied during the current
reporting period

The company applied the following new standards and
amendments in standards including any consequential
changes in other standards, with date of first
application 1 January 2013:

e |AS 1 Presentation of financiol
statements - Presentation  of
components of other comprehensive
income, issued in June 2011 (in force
since 1 July 2012);

e Amendments in IAS 19 Income of
employed persons - Improvements to
the accounting for post-employment
income, issued in June 2011 {in force
since 1 January 2013);

o |FRS 13 Foir Value Measurement,
issued in May 2011 [in force since 1
January 2013).

¢ As aresult of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive
income in its profit or loss statement
and the other comprehensive income,
as positions that later can be re-
classified into profit or loss presented
individually as such that will never be

re-classified. Respectively,
comparative information has been re-
presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

»a -

S 132, New standards and interpretations
~ that are stif! not applied

Standards, interpretations, and amendments that
were not applied earlier - approved for application
Jfrom EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
aithough not vet required before the next period.




CTaHAAPTH NC-PaHo.

¢« MCPO 10 Kowconudupanu (puHaHcoBU
omyemu, MCPO 11 CvemecmHu
cnopasymenusi, MCOO 12 Onosecmaaane Hu
yuacmun 6 dpyeu npednpuamun, MCC 27
Mudusudyannu uHarcosu omuemu {2011)
sameHaw, MCC 27 (2008) w MCC 28
Uneecmuyuu 8 aCOUUUPaHU U CbBMECMHU
npednpuamus  (2011) sameHaw, MCC 28
(2008}, nananenu npes mait 2011r. (B cuna ot
1 anyapu 2014);

*  UMamenenna Ha MCC 32 gunaHcosu
uHcmpymeHmu :(pedcmasaHe-romneHcupaHe
Ha pWUHEHCOBM aKTMBW W NacueM, V3AABEHW
npes Aexemepu 2011 {8 cuna ot 1 axyapw
2014 roguma);

s Hamenenuma wHa MCOO 10 KowcoaudupaHu
¢hurHaHCOBU omyemu, MCPO 12
OnosecmAsgHe HO  yyacmua e  dpyau
npednpuamug v MCC 27 HHOusudyanHu
punaHCOBU  omuvemu,  W3ZaAeHW  npe3
Aexemspu 2012 (8 cuna o7 1 aHyapu 2014);

PBbXOBOACTEOTO GUaKBa Te3W CTAHAAPTH Aa He OKamaT
CbluecrBeH edeHT Bbpxy OQMHEHCOBMA OTYET Ha
[pyHecTBoTOo B NEPUOLGA HA MHPBOHAUSNHOTO WM
npunaraxe.

Cmandapmu u pasacnenun, uzdadeqy om Cyeema no
MencoyHapodHu cuemosoduu cmawdapmu (CMCC),
KOUMO 6ce OWe He £a NPUAoHeHu

PLbKOBOACTBOTO CuUMTa, 4Ye € NOAXoAAWo ga o6
ONOBECTH, 4e CAedHWTe HOBM WKW  PEBH3NpaHU
CTAaHAAPTH, HOBM pPa3RCHEHWA U MPOMEHA KbM
CHILECTBYBALLM CTAHAAPTH, KOMTO KbM OTYeTHaTa AaTa
ca Beye u3AageHu orT CbBeTa MO MeXAyHapoaHM
cueToBoAHH cTaHgapTh (CMCC), Bee owe He ¢a GUnn
oAobpeHn 3a npuaaraHe ot EsboneﬁcuaTa KOMUCHA ¥
CLOTBETHO HE ca B3ETH Npea BWA NP MArOTBAHETO HA
103U PUHAHCOB OTYeT. flaTUTe HA BAM3aHe B CWNa 33
TAX We 33aBUCAT OT peweHneto 3a opolperne s3a
npuAaaraHe Ha Esponef{ckaTa KoMucka,

* MameHeHuA Ha MCOO 10 Howcoaudupawu
thuriarcosy omyemu, MCOO 11 Cremecmuu
aHeaxcumenmu, MCPO 12 OnosecmnsaHe Ha
danose @ Opyau nApednpuamua, WIAAAEHHU
npes wHW 2012 (8 cuna o1 1 aHyapu 2013).

< MCPO 9 GuraHcosu uncmpymenmu (usdadex
Hoemepu 2009) u AonvarHerua kem MC@O 8,
napapeHn oktomepu 2010 (8 cuna ot 1

Anyapw 2015 roguHa);
+ PasacHenne 21 Ha KPMC®O  Hasosu,,
W3naneHo npes mai 2013 (8 cuna or 1 anyapy
2014).
1.4 PyHKUMOHANHA

BaAyTa M Baayta Ha

These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

¢ [FRS 10 Consolidated Financial Statements

{FRS 11 Mutual Agreements, [FRS 12
Announcement of participation in other
enterprises, IAS 27 Individual Financial

Statements (2011) replacing 1AS 27 {2008) and
IAS 28 Inventions in associated and joint
enterprises (2011) replacing 1AS 28(2008),
issued in May 2011 (in force since 1 January
2014);

¢  Amendments to MCC 32 Financial tools:
Presentation - compensation of financial
assets and liabilities issued in December {in
force since 1 January 2014);

e Amendments to IFRS 10 Consclidated Financial
Statements, [FRS 12 Announcement of
participation in other enterprises and IAS 27
Individual Financial Statements, issued in
December 2012 (in force since 1 January
2014);

The management expects these standards will have no
material effect on the Company’s financial statements
in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Beard ({IASB),
that ore still not applied

The management belleves it s appropriate to
announce that the following new or revised standards,
new interpretations and changes of existing standards
that are issued as to the reporting date by the
International Accounting Standards Board {IASB), were
still not approved for application by the European
Committee and respectively, were not considered
when these financlal statements were prepared. The
dates of thelr entering into farce will depend on the
decision for approval by the European Committee.

s Amendments to IFRS 10 Consolidated Financial
Statements, IFRS 11 Joint arrangements, [FRS
12 Announcement of shares in other
enterprises issued in June (in force since 1
January 2013).

e |FRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January 2015);
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npeacrasAHe

DyHKUMOHAAHA BanyTa € BanyTaTa Ha OCHOBHATa
MKOHOMMWYECKa Cpefa, B KOATO EeOHO APYKECTBO
OYHKUMOHUPpA 4 B KOATO fAABHO €€ TeHepupaTt u
M3pa3xofpsaT napuuHWTE CpeacTBa. 1A OTPassBa
OCHOBHUTE CAle/IKU, CbOWUTUA M YCAOBWA, 3HAUMMKU 33

DpyxecrsoTo.

Toan ¢MHABHCOB OTYET e npepacTaBeH B BGbLArapcku
neea, KOATO e ¢yHKUWOHaNHaTa BanyTa Ha
Apyxecteoro.  Uanata ¢$uHaHcosa wHdopmauua

NpeActaBeHa 8 NEBa € 3aKPbrNeHa A0 XMNAAa8, OCBeH
KOFaTo @ NOCOYEHO 4pyro.

1.5 YympecTpaHrha BanyTa

CaenkuTe B uYyMAECTPAHHA BanayTa Ce BNWCBAT
NLPBOHAYANIHO KATO KbM CyMaTa Ha uyMAecTpaHHaTa
BaNyTa ce NpuANara UeHTpanHWA Kypc Ha Bwarapcka
HapopHa Bauka (BHB) wem patata Ha caenkaTta.
KypcosuTe pas/iMKY, Bb3IHWHBALM NPH ypeXaaHe Ha
BANYTHUTE NAPU4HKA NO3UUMKH AW NPK OTYUTAHETO Ha
Te3In NapudHU NO3WUMM NpPU Kypcoee, pasAuvHK OT
TO3KM, NO KOITO NbPBOHAYanAHG ca Bunu npusHaty, ce
otuuTat B nevanbara MNm 3arybara 3a CbOTBETHWA
nepuoa.

Or 1 sadyapu 1999 roavHa OGvArapcKUMAT Aes e
¢dUKcHMpaKs Kbm eBpoTo no Kype 1.95583 neea 3a epHo
espo.

1.6 CuetoBOAHM npeaAncnNoXeHHuA H
NpHG/M3MTENHH CHETOBOAHH OUEHKH U MPELIEHHW

Rpunomenneto Ha MCPO uauckBa OoT PbKOBOACTEOTO
A3 HaNpaBu HAKOW CUETOBOAHW NPEANOAOKEHUs M
npubAM3NTEAHM CUETOBOAHWM OLEHKK NpPU M3TOTBAHE
Ha MHAHCOBUA OTUYET, C LIeN onpejensHe CTOWHOCTTA
Ha HAHOW aKTHBY, NACHBH, NPUXOAM U pa3xoan. Te ce
M3BBPLWBAT Bb3 OCHOBA HA Hail-gobpaTa npeueHka Ha
PbroBOACTBOTO, Ga3MpaHa HA MCTAPMYECKMA ONUT U
aHanus Ha BCUUKM (QAKTOPH, OKA3BalM BAWAHWE NpW
Aapennte 0OCTOATENCTBA Kbm [,aTaTa Ha USTOTBAHE Ha
¢uHaHcoBus otueT. [eiicTButenHute peayatatv Buxa
MOTAM  fa Ce pa3nnJasBaT OT MpesacTaBeHnTe B
HacTOAMUMA GUHAHCOB OTHET. IR

L

2. OcHOBHM enemenTH H3 CHETOBOAHATA gdnumg g:
(a) Onepauun ¢ yympectpaHHa Banyya

CAenknTe, OCHIUBCTBABAHU B YYIKAECTPAHHA BaAYTa €a
NpeusuUcAsBaHM B Nesa NO BaNyTHUA Kypc Ha
ueHTpanHaTta BaHKa B AeHA Ha chennata. NMapuuHnTe
AKTUBM W NACMBH, AEHOMMHHMPAHM B YYHAECTPaHHE
sanyTa Kbm fgaTtata Ha GanaHca ca NpewsyncaeHH s

NeBa  NO  33KAICYUTENHMR  BanyTeH KyYpC  Ha
ueHTpanHata Gawka Kbvm  31.12.2014 roguHa.
NpowWaTuauTe ©T TOBA HKYPCOBM pPasivKKW ca

s nterpretation 21 of KP IFRS Charges issued in
May 2013 (in force since 1 January 2014},

1.4. Functional
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends cash.
It reflects the underlying transactions, events and
conditions that are relevant to the Company.
These financial statements are presented in Bulgarian
Lev, which is the functional currency of the Company.
All financial information presented in Leva is rounded

to the nearest thousand, unless otherwise stated.
1.5. Foreign currency

currency and presentation

Transactions in foreign currencies are initially recorded
at the amount of foreign currencies; the exchange rate
of the Bulgarian National Bank (BNB) at the date of
transaction is applied. Exchange differences arising on
settlement of foreign currency monetary items or on
reporting such monetary items at rates different from
those that were initially recognized, are recognized in
profit or loss for the relevant period.

Since 1 January 1999, the BGN has been fixed to Euro
at 1.95583 BGN per 1 Euro.

1.6. Accounting assumptions and
accounting estimates and judgments
The application of IFRS requires that the Management
makes some accounting assumptions and accounting
estimates when preparing the financial statements, to
determine the value of certain assets, liabilities,
income and expenses. They operate on the basis of the
best estimate of the Management based on historical
experience and analysis of all factors influencing the
circumstances at the date of the financial statements.
The actual results could differ from those presented in
these financial skatements.

2. Maln points in the accounting policy
(a) Operations with forelgn currency

Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary assets
and liabilities denominated in foreign currencies on
the Balance sheet date are revalued in BGN according
closing exchange rate of the central bank as of
31.12.2014. Difterences, resulting from this exchange,
are recognized in the iIncome Statement,




NPU3HETH B OTUETA 33 AOXOAUTE.

{6) MmoTi, mawnHK, CLOPLIKEHHUA U 06opyasaHe
KaTo MMOTH, MaWMWHW W CLOPBLKEHMA C€ OTUWUTAT
AKTHBM KOUTO OTFOBARAT Ha KpUTepuuTte Ha MCC 16 1
MMAT CTOMHOCT nNpW npuaobKBaHeTO paBHa WAM No-
BUcoKa oT 700 nesa. AKTUBUTE, KOUTO UMaT CTOMHOCT
NO-HUCKA OT NOCOMEHaTa Ce OTHMTAT KaTo TeRylu
pa3sxoan 3a Nnepuoaa Ha NpUACBHBaHE B CbOTBETCTBUE
€ opofpeHaTa C4eTOBOAHA NOAUTUKA. BCEHM WMOT,
MAlLMHA  WAW  CbODBIKEHME CE  OUEHABa MpH
npuaobuBaHeTe My NO UEHa Ha nprnaobubBane
onpefeneHa B CbOTBETCTBUE C M3UCKBAHMATA Ha MCC
i6.

Apywecrsoto e fpHenc Aa  OTHUTA  UMOTHUTe,
MalUWHWUTE, CbOopbXeHusaTa W obopyaBaHeto B
cvotBetcTBMe ¢ MCC 16 no uena Ha npuaobusare Ges
BCHYKKM HATPYNaHW amMOPTHIALMOHHM OTYMCAEHWA W
HaTpynaHa 3aryba ot obeayenka.

Nocneasaw pasxogu CBbp3aHW C OTAENEH UMOT,
MaWwKHa, CbopbMenne u obopynBaHe ce OTYMTAT B
yBeaudeHne Ha HanaHcoBaTa CTOMHOCT Ha aKTMBa,
KOTaTO € BEPDATHO nNpegnpusTweTe pa npuaobue
WKOHOMMH4ECKKM M3FOAU HaA NbPBOHAMANHO OLEHEeHaTa
cTaHaapTHa edeKTMBHOCT. BbB BCHUKKM  OCTaHa M
CAyYau nocneABaulMTe pasxofu Ce OTUUTAT KavTo
TEKYLLM 33 NepHoaa.

LbnroTpaliHuTe maTepuanHu aKTMBK CE amOpTU3KMpaT
No /MHEHHUR MeToh 3a NepMoAad Ha OYAKBAHWA
noneseH MMBOT, ONPeAEAeH KbM MOMEHTa Ha
npuaobuBaHe Ha aKTHea.

CpepAHUAT NOoNe3eH MUBOT B TOAMHM 33 OCHOBHWUTE
rpyny  AbATOTPAMHU MATEPUANHWU 3KTHBHU, & KAKTO
cnepsa:

Ipyna FToguHN
Crpagn u chopbiennn |25
MawmHu 3,3
TpaHcnoprHu cpeacreald
CTonaHcKn nHBeHTap 6,7
KOMNIOTLRH 4
nepudepHu 2

3emuTe 1 paaxoguTe 3a NPUA0BUBaHE HA ADATOTPAIRHK
aKTMBM HE (e  amopTMaupaTt.  Manonasamute
aMOPTM3aUNOHHM  HOPMMW, Ce€  OCHOBasaT  Ha
M3YUCAEHHA NONE3EH HUBOT.

Kom 31.12.2014 r. YEAKBM XONAWHIC AL HAma
MMOTH, MELLKHH, CbOpbXeHHA W obopyaBane.

(8} Hemarepmanyu aKTMBM
Karo HemarepuanHuTe akTMBM Ce OTUMTAT aKTUBM,

KOWTO OTroBapAT Ha onpegenesneTo Ja
HemarTepuaneH aktus W OTrOBAapAT Ha Kpurepuute 3a

Properties, machines and equipment
{b) Property, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated ahove are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in accordance
with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with 1AS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight- line
method during the expected useful life determined at
the time of acquiring the asset.

The average useful life in years for the main groups of
tangible fixed assets is as follows:

Group Years
Property and 35
laaninme nt

Machines 3,3
Vehices 4
Fixtures and fittings 16,7
Hardware 2

Land and the atquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2014 WELCOME HOLDINGS AD have no
property, machines and equipment.

(c} Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in IAS
38.

When intangible assets are acquired they are reported

5




OTHMTEHE Ha HeMaTepuanHW akTHBH GOPMYAMPAHU B
MCC 38.

Mpu ApUACBUBEHETG MM HEMATEPHAAHUTE AHTMEBM Ce
OTUMTAT No cebecToiiHOCT.

HematepuanHute  akTMBM  Cce  OT4MTaT  Caeh
npuaobubaneto no cebecroiHoCcT HamaneHa ¢
HaTpynaHaTa amopTM3aUMA M- HATpynaHw 3arybu ot
obesyenka.

AMOpPTUSHMPAT Ce RO NWMHEeMHMA MeToA 33 CPOKa Ha
onpeaeneHna NoneseH HMueorT.

Kom 31.12.2014 r. YENKBM XONOUHIC AA nsma
HEMATEPUANHW AKTUEH.

Lpy:KecTBoTo He e NpuaoBusanc AbPKABHHU LEHHM
KHWMa WAW KaKbBTO W Aa e ApYr BWSA (WH3HCOBM
MHCTPYMEHTH.

{r) O6e3ueHKa Ha GBATOTPIHHM MATEPHANHM AKTHBH
Mpy Hanuuue Ha cvbUTHA 1K NPOMAHA B OBCTOATENCTB],
KOMTO WHAMKUpaT, 4e BanaHcoBata CTOMHOCT Ha
ObATOTpaHHUTE MaTePUANHU U HEMATEPUANHM BKTUBY,
£ HesbL3CTAHOBMMA B PAMKUTE Ha pelHOCTTa, ce
u3Bbpiusa obesuenka. 3arybata oT obe3aueHHa ce
MpHU3HaBa 33 CymMaTa, ¢ KOATe GanaHcoBaTa CToOWHOCT
HaAXBLPAA BHICTAHOBUMATA, KOATO NPEACTABAABA NO-
BMCOKaTa OT HETHaTa NpPoAaXHa LeHa Ha aKTUBa U
ctoilHocTTa My B ynorpeba. 3a  uUeavTe Ha
n3mepsaHeTo Ha 0OE3LEHKAaTa, aKTUBUTE Ce rpynupaT
A0 BL3MOMHO H3W-BUCOKA CTEMEH Ha BHAJIMTHYHOCT,
33 KOATO €a Hanuue WMAeHTUPUUMPYEMH NaApHUYHA
noTouu.

Bba apbaka ¢ pasnopegbute Ha MCC 36 "Obesuenka
Ha akTMBM" [pyEecTsoTo CYUTa Ye He Ce OYaKBa Aa
HAaCTLNAT HETaTUBHW WU3IMEHEHUA B CPEAaTa, B KOATO
paboTu,

Kem 31.12.2014 r. YEAKBM XOAQWUHIC AL wHama
06e3ueHKa Ha AbAFCTPAWHK MaTePHANHHU AKTHUBY.

{p) WHBECTHUMM B  AbLEPHH,
npeanpHATHA M MA/ILMHCTBEHK BANOBE

ACOLUMPAHM

ApywecTBOoT0  HAME MHBECTUUMM B ABWEPHMU,
ACOLUMMPAHK NPEANPUATHA Y MaALMHCTBERU OAN0BE
Kbm 31,12.2014 r,

{e} MHBECTHLUOHHU MMOTH
APY)HECTs0TO He  OTYMTa  WHBECTMUMOHHM  HMMOTH
cvrhacHo MCC 40.

() CToKoBO-MmaTepUanHM4 3anack
CTOKOBO-MaTepuanHKM  3anacM €3 KPATKOTPaiHW
maTepuanHy aKTueu nog ¢opmara Ha: maTepuani,
ApUACOUTH TNaBHO Ype3 NOKYNKA K NpeaHasHaueHy 3a
npexru npoaaskou.

at their prime cost.

After acgquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2014 WELCOME HOLDINGS AD have no
intangible assets.

The Company is not acquiring Treasury securities or
any other financial instruments.

{d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which the
net book value exceeds recoverable, which represents
the higher value of net selling price of the asset and its
value in use, is recognized for diminution loss. For
purposes of measuring of diminution, assets are
grouped to the highest analytical degree that
identifiable cash flows are available. a
In accordance with the provisions of I1AS 36,
»Diminution of Assets”, the Company consider that
occurrence of negative changes in the environment in
which it is operzting is not expected.

As of 31.12,2014 WELCOME HOLDINGS AD have no
diminution of tangible fixed assets.

{e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises.

As of 31.12.2014, the Company has no investments in
subsidiaries, associated companies and minority
stakes.

(f) Investment property

The Company does not report investment property in
accordance with 1AS 40,

{g) Inventories
Tangible funds are current assets as: materials mainly
acquired by purchase and intended to be directly sold.
Tangible funds are evaluated according the lower
among purchase costs and net value of realization.




MarepuanHuTe 3anacu ce OUEHABaT NO Mo-HUCKaTa OT
AOCTAaBHATA CTOWHOCT WAM HeTHaTa peafusupyema
CTOMHOCT.

JlocTaBHata CTOMHOCT BKAKOYBA CYyMaTa OT BCHYKM
pasxoav no 3aKynyBaHero, npepaboTKaTa, KaKTo W
APYr pasxoAy, HaNPaBeHWU BbE BPL3KA C AOCTABAHETO
MM A0 CETaWHOTC CLCTARHKE ¥ MECTONONOMEHNE.

B nocneAcTsie ce BKNIOYBAT B OTHETHATa CTOMHOCT Ha
npoAaaeHWTe CTOKM npu npogamba no meroga
“cpeAHo-npeterneHa CTOMHOCT' Ha NOCTBIMAUTE
MaTepUanH1 3anacu,

Kem 31.12.2014 r., YEAKDM XONOWHIC AQ wama
CTOKOBO - MATEPHANHW 3aNacu.

(3)Teprosexkn u apyru B2emanmnA

KaTo KpeauTH 1 BIeMaHua BL3HUKHANW MbPBOHAYaNHo
B npegnpuateTc ce  Khacuduumpat  BIemaHuA
BbIHWKHANW OT AUPEKTHO NPefOCTaBAHE Ha CTOKMW,
YCNYTW, napy nnK NapuiHK eKBUB3AEHTH Ha AebuTopu.
NbpeoHaYanHO Te3u BIEMAHWMA W KPeaWTH ce
oleHasat no cebecToinocT.

Cnep NbLpPBOHAYAAHOTO TMpPU3HABEHE KPeaUTATE W
B3EMAaHHATA OT HAMEHTH U AOCTABYMUM, KOWTO ca Ges
GUKCUPaH NafieXK ce OTYMTAT No cebecToliHoCT.
Kpeautinte 1 B3eMaHUATA OT KAMEHTH M ACCTABYNLM,
KOUTO €a ¢ ¢UKCUpaH nNage <@ oTiuTaT no
aMOpPTU3HPaHaTa UM CTOMHOCT. EdeKTUBHUAT nuxeeH
NPOUEHT € OPUIMHANHUAT fIPOUEHT ONpejeneH C
40rosopa.

Kbm faTata Ha GMHIHCOBMA OTYET Ce NpaBu nperneg
3a onpeaensHe Ha obesueHka or Hecbbupaemocrt.
OnpegenaHero Ha obe3ueHKkata ce M3bbpwea Ha Baza
Ha MHAMBMAYANEH ROAXOA, 33 BCAKO B3emaHe no
pelweHue Ha PLKOBOALTBOTO.

HaHbuute 3a Bb3CTAHOBABAHE Ce NPefCTaBAT no
OPUTHHA/IHNA Pa3Mep Ha CYMaTa Ha BIEMaHeTo.
[ApyrvTe B3emaHuA ca NpeACTaBAT no cebecrolinoct,
KaTo KpaTKoCpouHW ¢e nnacmpuuupar aaemaunﬂ
HOMTO Ca:

- bes GUKCUPAH Ragem .

- € dukcupaH nagem u OCTATHYEH CPOK go
flagema A0 efHAa rOAWHA OT AATaTa Ha (WHAHCOBKA
OTHeT.

KaTo AbATocpodH ce KNacudUUMpaT B3EMaHHUA, KOUTO
€a ¢ OUKCUPAH NAJEX ¥ OCTATBMEH CPOK A0 Naaeka
Hap, eAHa rOgMHA 0T Aartarta Ha BanaHca.

ToproBckMTe M APYrM B3eMaHMA Ca NpPeSCTABEHU Mo
TAXHaTa HOMWHAAHA CTOMHOCT KaTo Ce npucnagMar
8CUYKM 3aTy6M OT obe3ueHKa.

Kvm 31.12.2014 r. YEAKBM XONIMHIC A uma
TbhProOBCKK M ADYIA B3EMAHWA B pasmep Ha 11 xun.ne.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location

Subsequently they are included in the book value of
sold goods when sale according the "weighted average
cost” of the incoming inventories.

As of 31.12.2014 WELCOME HOLDINGS AD does not
possess tangible funds.

{h) Trade and other receivables
As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.

Receivables from clients and suppliers and commercial
loans granted that have a fixed maturity are reported
at their depreciation cost. The effective interest rate is
the original ratestipulated by contract.

As of date of Financial Statements assessment review
of uncollectability diminution is made. The assessment
of diminution is based on individual approach by
management for every particular receivable.

Tax refund shall be reported at the original amount of
the claim,
Other receivables are reported at prime cost.
(i} As long-term receivables are classified
receivables with:
{i} Nofixed maturlty

e

Fixed maturlty and up to one year residual maturity
term from the date of the Financlal Statements,

As long-term receivables are classified receivables with
fixed maturity and residual maturity of over year term.
The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2014 WELCOME HOLDINGS AD has trade
and other receivables amounted to 11 thousand leva,

(k) Cash and cash equivalents
Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.




(1) Mapuurn cpeAcTBa M NAPUUHKM EKBUBANEHTH
ftapuuHute cpepcTea B AeBa €3 OUEHEHW no
HOMWHA/IHa CTOWHOCT, KOATO CLOTBETCTBA Ha
cnpasegnuearta UM CTOMHOCT KbM AaTata Ha oTueTa.
BaMkoBUTE [ENO3UTH €€ OTYNTAT NO HOMWHANHA
CTOMHOCT W nonarawata ce CbIAACHO AOroBopa
HaTpynaHa AMXBPa Kbm A4ATaTa H3 OT4eTa.

Mapu4HnTe CpeacTBa U eKBUBINEHTH, AEHOMUHUPAHK
B YymAecTpaHHa Banyia, Ca NPeouEHEHW no
ueHTpanHuA Kypc Ha BHB KbM aaTata Ha oTyeTa,
MapuyuHu cpencTea BKAKOMBAT CaAfa N0 KACOBM
HaAMYHOCTH U BAHKOBU CMETKM.

(k) ®UHAHCOBKM MHCTPYMEHTH

DPUHAHCOBUTE  MHCTPYMEHTM  Ha  [lpyKecTBOTO
BK/IOMBAT NapuyHM cpeactea & Gpoit v no GarKoBM
CMETKH, B3EeMaHUA U 3a4b/KEHUA. PEKOBOACTBOTO Ha
ApywecTsoto cuuvTa, 4Ye cCnpasegniMBaTa UeHa Ha
duHaHCoBUTE MHCTPYMeHTH e Baunska ao GanaucosaTa
UM CTORHOCT.

BanyteH prck

BanyrHuTe caenHM  ce  OCbUWECTBABAT B  €8po.
ApyXecreoro He M3NON3BA CneuuanHy GUHAHCOBK
MHCTPYMEHTK 33 XeAMWPAHEe Ha pWCKa, TbH KaTo
ynotpeBaTa Ha nofobHK DUHAHCOBN MHCTPYMEHTH HE
e obuyaiiHa npakTHKa 8 Penybnuka Bunrapua.
Kpeauren puck

PUHIHCOBUTE AKTWBH, KOMTO MNOTEHUMANHO Wanarat
ApyxMecTBOTO Ha KpeguTeH PUCK, ca NpeaumHo
B3emaHua no npogarmbu. [lpymecTsoTo € U3N0MEHO Ha
KPEAWTEH PUCK, B CAYYall Y€ KAMEHTWTE He M3NNaTAT
cBOUTe 33aAb/KeHuwn. MoauTuKata Ha OpyHecTBOTO B
Tasv oBaacT e HacoueHa KbM OCBLLECTBABAHE Ha
nNpoaasKbK Ha CTOKM M YCIYTH Ha  KAWEHTH ¢
NOAXOAAULA KPEAUTHA PENYTALMA, .
JADYHECTBOTO He € NPUAOGHBANG ABPKABHK LEHHNW
KHIMM@ MM KaKbBTO W Aa e Apyr snA ¢uHAHCOBK
MHCTPYMEHTH. i - :

oo ) o

{n) OcHoBen kanuTan : - -
OcHoBHUAT KanuTan Ha [ipyHecTBoTo e B pasmep Ha 50
000 nesa. AkuMoHEPU HA APYIECTBOTO ca:

31.12.2014 31.12,2013
Hme Ha | Xua.ne (94} Xun.ne {%)
AXUMOHEpUTE
CrupbH Kut | 47,5 25
Cusr Mo
Wsan Topopos | 2,5 5
WBaHoB
Bacunuoc 46 92
Myxrapuc

Bank deposits are stated at nominal value and the due
interest accrued under the contract at the reporting
date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

{I) Finandal instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables. The
Company's management considers that the fair value
of financial instruments is close to book value.
Currency risk

Foreign exchange transactions are executed in Furos.
As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the Company
to credit risk are mainly trade receivables. The
Company is exposed to credit risk if the clients do not
pay their liabilities. In this connection the Company
policy is to provide services and sales of goods to
clients with proper credit reputation.

The Company is not acquiring Treasury securities or
any other financial instruments.

{m) Share capital

The Share capital of the Company amounting to 50 000
BGN. Sharehoalders of the company are:

31.12.2014 31,12,2013
Name of the | TBGN {9} TBGN {96)
shareholders
Steven Kit Sing | 47,5 95
Lo
lvan  Todorov | 2,5 5
vanov
Vasileios 46 92
Mouchtaris
Qther 4 8




Apyru 4 8

| | s0 100 [s0 | 100 |

50 100 50 100

ApysecTeoTo ynpasnABa KanuTana CH TaKka, 4ye A3
ocurypv  ¢yHKUMOHMPAHETO CM  KaTo AeidcTBawo
npeanpraTUe, KaTo efHOBPEMEHHO ¢ TOBA CE CTPEMHM
A3 MAKCUMHM3WPa Sb3BPALIARMOCTTA 33 aKUWUOHepHTe,
Ype3 ONTUMH3IALNA HA CHOTHOWERHWETO MEeX Ay ObAF U
KanuTan(sb3BpaiLaemocTTa Ha UHBECTUPaHUA
kanuTan). Llenta Ha PLKOBOACTBOTO € fa NOAAbLPMHA
AOBEPWETO HA MHBECTMTOPHTE, KPEAUTOPHTE U Nasapa
¥ A3 rapaHTMpa GbAetloTO pasBUTHE Ha JpyHMecTBoTo.
PrroBopcTteoTO Ha  [lpyxectBoTo  Habnwopaea
KanuTanosaTa CTPYKTYpa Ha 6a3aTa Ha CLbOTHOWEHHETO
HeTeH LbAr Kbm KOpurMpaH coBeTBeH  KanuTan.
HeTHUAT ABAT BRAKUBA KAKTO ABATOCPOMHUTE W
HPETKOCPOUHUTE NUXBEHK 33eMH OT HECBBP3aHKU AKLA,

Taka M ALATOCPONHMTE M KPATKOCPOUHMUTE
3aAbAMEHUA, HaMaNeHW ¢ NAPHURUTE CPeacTsa.
OCHOBHMAT  KanuTan,  pe3epBMTe,  HaTpynaHarta

neyan6a, KakTo W NOAYYEHWTEe 33emu  dopmupaT
KOpUrupanma coBCTBEH KanuTan Ha JpymecreoTto.
PvKoBOACTBOTO Ha fpyxecTeoTo onpeaens pasmepa
Ha HeoOXO4MMKA HanWTan NPONOPUHOHAIHO HaE
HUBOTO Ha PpWUCK, C KOWTO Ce xapakrepusupar
oTAenHUTe AeHHOCTH. [TOAALPKAHETO U HOPUIVPAHETO
Ha KanuTanoBata CIPYKTYpa Ce W3BLPWBA B TACHA
BpbL3KAa € NPOMEHUTE B MKOHOMMWYECKWUTE YCAOBMA,
KAKTO W B 3aBMCMMOCT OT HUBOTO Ha PUCK, NPUCHILO Ha
CbOTBETHUTE AKTUBU (NPOEKTH), B KOMTO C& MHBECTUPA.
OCHOBHUTE WHCTRPYMEHTM, KOMTO Ce M3NON3BaT 3a
ynpasneHwe Ha  KanuTanoBaTa  CTPYKTypa  ca
AMBUAEHTHA NOAWTHKE, eMHTUpaHe Wan obpatHo
W3KyNyBaHe Ha eMUTHPAHU KaNWTaNoBM W ALATOBH

MHCTpyMeHTH; npogaba Ha  akTvew, ¢ Uen
HAMaNABaHE HAa  HWBOTO  HA  3aA/LKHAAOCT;
peduHaHcupaHe Ha AbAra, upe3 wW3jaBaHe Ha

MHCTPYMEHTU € NO-ARABI MATYPUTET W Ap. Bcuukn
PElIeHMA 33 NPOMEHY B Ta3H HACOKa ce BIeMaT MpH
OTuMTaHe Ha Gananca MemAy, HeHaTa W pucKaseTe,

MPUCHLLM Ha PA3AMHKTE HITOHHUIA Ha dUHAHCHPaKe,

CvoTHOLIEHUATa HeTeH AvAr/cobcreeH Kanutan ca
KaKTO cnensa.

31.12.2014 31.12.2013
Xun.ne Xun.ns
Avar (o6wo 3aemu | 26 32
M 33ALAKEHHA)
NapuuHu cpeacrea (3) (1)
Heten avnar 23 31
| Cobereen  xanwtan | (12) {31)

The Company manages its capital so as to operate as a
going concern, while seeking to maximize returns for
shareholders by optimizing the ratio between debt and
equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form the
adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic conditions,
and depending on the level of risk inherent in the
relevant assets (projects) in which to invest,

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this direction
are taken into account the balance between costs and
risks inherent in the various funding sources.

The Ratio net lizbilities/equity Is the following:

31.12.2014 31.12,2013
TBGN TBGN
Liabilities (total { 26 32
loans and liabilities)
Cash {3) (1
Net liabilities 23 31
Equity (as  per | (12) 31)
balance sheet)
Debt-equity ratio {1.92) {1)

{n} Lliabilities and provisions




{no Banamc)

CuoTHOWeEHMe abar- | (1.92) {1}

Kanuran

(m) 3appmKeHHA 1 npoBU3KK
KnacubmumpaHe Ha 3aabKEHUATA;
Kato  xpeguTv M 3a4b/KEHMA  Bb3IHMKHANM
NbpBOHaYaNHO B NPEANPUATMETO ce Knacuduumpar
3aAbLSIKEHUA BHb3HWKHANWU OT SUPEKTHO NPeaccTaBAHe
Ha CTOKW, YTITYTY, Napn WAK NAPHYHK EKBMBANEHTN OT
KpeauTopm.
[TepBoHaYanHo Te3W 23ABIHMEHWA W KPEAWTH ce
oueHABaT No ceGecToHHOCT.
Cnes nNbpeoHavanHOTO npu3HaBaHe KpeauTHTE Ww
3aAb/KEHUATA KbM KANEHTH U AO0CTaBYHUM, KOUTO €3
bes dukcupan nagew ce oTuMTaT No cebectoiiHOCT.
Kpegnutute M B3EeMaHHATA OT KAKMEHTH M OOCTaBYKUM,
KOUTO ca ¢ ¢uKCvpad nageX ce oTIuTaT no
amMOpTUINPaAHETa MM CTORHOCT. EGERTUBHUAT NUxBEH
NPOUEHT € OPUIMHAJIHKAT NPOUEHT ONpPeaencH ¢
AOTOBOPA.
3aAb/MKeHMA KM NEpCoHan W OCUIYPUTENHK
OpraHusauuMn ce KAacGuUMpPaT KaTo 33Ab/MHEHHUA Ha
NpeANPUATMETO NO NOBOA Ha MUHAN TPYA NOAGHKEH OT
H3eTUR TNEePCoOHAN M CbOTBETHUTE  OCUIYPHTEAHU
BHOCKW, KOWTO €& W3IUCKBAT OT 33KOHOAATE/CTEOTO,
CvrnacHo un3uckeanuaTa Ha MCC ce BRAIOMBAT W
HAYUCABHUTE KPATKOCPOMHW AOXOAM HA NepcoHana ¢
NPoOVsxXof, HEenon3BaHW OTMNYCKW Ha nepcoHana u
Hauncnewnte Ha Gasa Ha pAelcTBalLMTE CTaBKU 33
OCUIYpABaHe, OCUMYPUTENHU BHOCKHM Bbpxy Teau
poxoau. [ApyMecTBoTo HAMA NpWeTa NOAMTHKA Aa
HaYUCAABA ABATOCPOYHM AOXOAM Ha NERCoHana,
Kbm 31.12.2014 r. gpymecTsoTo HAMA nepcoHan, a
CPEAHOUHCAEHWAT NepPCoHan npes roanHatae 1.
fipoBuadn  ce  HauuchAaBaT no  Hal-aobpara
npubausuTeNHa OUEHKA HAa PBKOBOACTBOTO  Ha
NPeAnPUATMETO NO NOBOA HA KOHCTPYKTMBHM W NPABHK
330bMMEHUA BbIHWKHEAW B PEe3yNTaT Ha MWUHANK
cbbuTHa,
Kato KpaTKocpouHu ce KnacuPuuupat 3agbnmenus
KOWTO ca: e 7
- 6es duKcupan napew :
- € ¢$uUKeMpaH NaAew W OCTaThYeH CPOK A0
nagewa A0 eAHa  [oguMHa  ©OT  Aatara  Ha
PUHAHCOBUA OTUeT. o
Katc AbArOCPOMHU €& KnacupULUMPaT 3aabMeHHs
HOUTO C3 € $MKCMPaH Nagem M ocTaTbueH CPOK A0
nafema Hag efHa roavHa oOT paartata Ha banaHca.
NonyyeHuTe 3aeMH NLPBOHAYANHO Ce OTPa3ABaT Nno
CTOMHOCT Ha BLbIHMKBAHE, HAMANEHA CbC CbOTBETHUTE
pasxogvw no caenkata. Cnes NbpBOHauyanHo
OTpasABaHe, NOoAyYeHUTe 33eMM Ca NPeacTABEHM No

Liabilities classification:

As loans and liabilities initially aroused in the company
are classified liabilities from direct provision of goods
and services, cash or cash equivalents from creditors
Initially, these liabilities and loans are reported at
prime cost.

After initial recognition loans and liabilities to
customers and suppliers that have no fixed maturity
are reported at prime cost.

Loans and liabilities to clients and suppliers that have
fixed maturity are reported at depreciated value. The
effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and the
respective liabilities to Social Insurance Funds required
by the law. According to the requirements of IAS
liabilities include calculated short-term personnel
incomes with unused by personnel holidays origin and
liabilities to Sodal Insurance Funds, related to these
incomes, calculated on effective social security rates
basis, The Company has no policy applied to charge
long-term personnel incomes.

To 31.09.2014 there are no employees in the company,
and the average personne! for the year is 1.

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

3

As short-term [abilities are classified liabilities with
fixed m_aturity'and_ residual maturity of over year term.
Recelved loans are initially recorded at acquisition cost
reduced with cerresponding to the transaction costs.
After initial recognition, received loans are presented
at depreciated value, every difference between
acquisition cost and following evaluation is reflected in
the Income Statement on the effective interest rate
basis for the pericd loan arise.

As of 31.12.2014 WELCOME HOLDINGS AD has current
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amMOPTU3HpaHa CTOMHOCT, HATO BCAKA Pasfvka memay
CTOHOCTT2 HA Bb3HWKBAHE M NOCNEABAlLaTA OUEHKa
Ce€ OTPa3ABaT B OTMETa 33 NPUXOAM M pasxoau hpes
nepuosla Ha Bb3HMKBaHe Ha 3aema Ha basa

e(heKTHBHUA ANXBEH NPOLEHT.
Kbm 31.12.2014 r. YEAKBM XONAUHIC ALl uma
KPaTKOCPOUYHY 3aLbHeHUs B pa3mep Ha 26 xua.nesa.

{#) Npuxogu

Apy®wecTeoTto  OoT4MTa  TeKYIo  npuxogute  oOT
obuuaitHata  pedHocT  no  BUAOBE  AeiiHOCT.
Npu3HasaHeTo Ha npuxoauTe Ce W3RLPWEBA NpPU
CNa3BaHe Ha NpPMEeTaTa C(YETOBOAHA NOAWTMKA 3a
CnefHuTe BM0BE NPUXOAU:

s Tpuxoan or npogamba Ha CTOKK , # ApyrH
aKTUBKM- Npu npexsvpnaHe COOCTBEHOCTTA M
npeaasaHe Ha CbOTBETHMTE BKTMBKM  Ha
KynyBauuTe.

¢ [Ip¥ u3BLPLUBAHE HA KPAaTKOCPOYHM YCAYTW ce
NpK3HaBa B OTYETa 33 NPWXOAM W PasXOAN
NPONOPLWOHAAHO Ha CTEnenTa Ha
M3BbPLUIBAHE HaycAyrala Kbm parata Ha
bananca. CTeneHTa Ha WM3BbPWBAHE Ce
onpeaens Bb3 OCHOBA Ha NpoydyBaHe 3a
u3ebpuleHata pabora. Korato c¢bwectsysar
3HAUMTEAHN HEACHOTH OTHOCHO NONYYABAHETO
Ha NPUXOAE, HE C& NPU3HABA NPHXOL,.

MpuxoauTe c¢&  OTYMTAT Ha  MPUHUMNE  H3
CHNOCTABUMOCT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe A0
pasMepa Ha BEPOATHUTE MKOHOMMYECKM W3roau 33
ADYMECTBOTO M aKO MOraT Aa ObAaT HAAEHMAHO
vamepeHn.QueHABaT ce No CNPaBeAAWBaTa CTOMHOCT
Ha NOAYYEHOTO WAK MOANBKALL0 Ha NoNyyasaHe.

Kbm 31.12.2014r. OQpymecTsoTo e otienc 77 xun.ae
Apyrv npuxogu —OTNHUCAHW 3304B/KEHUS 0 33eMM
{rmaenuLm n nnxeuM).

(o} Paaxopu

ApyHecTBoTo oTunTa TEKYLWO PA3XOAUTE 33 AeHOCTTA
AO MKOHOMUUECKN EASMEHTH,

Kbm pa3xoguTe 3a AeMHOCTTa Ce OTHACAT U PUHAHCOBM
Pa3sxo[M, KOHTO APYKECTBOTO OTUUTA U €A CBLP2aHY ¢
obuyuaiinara geiHocr. e

Pasxogute Ce OTYMTaT Ha NPUHLMNG HA TEKYWO
HauMcaasade. QOuewABaT ce nNo  CnpaBepj/iuBata
CTOMHOCT Ha NAGTEHOTO AW NPEACTOALLO 33 AAAIAHE,

HetHuTe $MHEHCOBU Pa3sxogn BKAKUBAT NPWXOAWM W
pasxoAu OT NWXBW W apYrU PUHAHCOBK APUXOAM U

liabilities amounted to 26 thousand leva.

{0} Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.Revenue
recognition is according adopted accounting poficy for
following revenues types:;

{p} Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

{q) When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement, Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of significant uncertainties
regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

At 31.12.2014 the Company has 77 thousand BGN
other income deriving from written off loan debt
{principal and interests).

(r) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial expenses
of the Company that are related to its regular business
activity.

The Expenses are reported according the continuous
posting principle, They are assessed on fair value of
paid or pending payment,

Net financial expenses Include revenues and expenses
from Interest and other financlal incomes and
expenses,

As of 31.12.2014 WELCOME HOLDINGS AD has
operating expenses amounted to 58 thousand leva.

{o) Related parties
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pasxoau.
Kem 31.12.2014 r. YENKBM XOAAWMHIC A uma

pasxoam 3a obuuaiHaTa AeHHOCT B pasmep Ha 58 xun.
nesa.

(n} Cevpaanu nuya
Kbom 31.12.2014 1. ApyKecrBOTO HAME CHAIOMEHW
CAE/KN CbC CBBP3aHK Anya.

{p) Aanburo cbnaraHe:

HanbkbT Bbpxy nedanbata 3a roAMHaTa BKAKOYBA
TEHYL K OTCPOMEH AaHbK. TEKYLIMAT AaHLK BKAIOMBA
CymaTa Ha AaHbKa, KOATO CneflBa A3 Ce NAaTU Bbpxy
obnaraema nevanba 3a nepuoga Bb3 OCHOBA Ha
edexTuBHaTa AaHbBYHA CTaBKa MAM ALNCTBALLA TaKasa
B [IEHA Ha U3roTBAHE Ha GanaHca u BCUUKM KOpPeKuun
BbPXY ABMKUMUA  BAHBK 33 MWHaNW  FOAMHW.
OTCpOMEHMAT AaHbK C& M3YMCAABA Ypes NpuiaraHe Ha
METOAA Ha DINAHCOBWUTE aKTMBW WU NACHMBU BbpXY
BCMYKM BpemeBu pasaukd meway Banaucosara
CTOWHOCT  CbIAACHO  CUETOBOAHWUTE  OTYETH U
CTOAHOCTUTE, U3YMCAEHH 33 AaHBYHKM Lenu.

OTCPOYEHUAT AaHbK Ce Mauucnaea Ha GasaTa wa
AAHBYHATE CTAaBKKM, KOWTO ¢e ovaKkBaT Aa Obaar
AeWCTBalM, KOraTO AKTMBLT Ce peanusupa  wau
33AbMKEHMETO Ce norack. EQeKkTLT BbPXY OTCPOUEHHA
AaHbBK OT NpOMAHA Ha daHBYHHUTE CTABKM Ce OTUMUTa B
OTHeTa 38 NPUXOAM ¥ pPasxoau, € M3KNKYEHWe Ha
CAy4yauTe, KOraTo Ce OTHACA A0 CYMH, NpeLBapUTenHo
HaynCAeHHU WUAKW OTUYeTeHH AWPEKTHO B coBCTBEHMA
Kanurtan.

OrtcpoyeH AaHbYeH AKTMB ce MpusHaBa camo g0
pasmepa, A0 KOWTO e BEeposTHO NOAYY3BAHETO Ha
Obaewm faHbYHK neyanbu, cpetlly KOWTO MOXe Aa ce
ONOA3OTBOPAT HEUINONIBAHWUTE AAHBMHM 3aryGu wau
AAHBYEH KpeAWT. OTCRONEHWUTE AaHBMHW aKTUBK, ce
HAMaNABAT B CHOTBETCTBHE C HAMANEHWETO Ha
BEpPOATHOCTTA 38 peapnaupaugﬁg p.aygwﬁu nonan. -

Kbm 31.12.2014 r. apysecreoto e peanuavpano 198
Xun.ns cuyetoBosHa nedanba. Npu npeobpasysaHe Ha
€4eTQBOAHUA GUHAHCOR pPe3ynTaT 3a AaHbBYHM Lenun e
npuchagHaTta gaHbyda 3aryba oT npeaxoaHM roauHKU 1
APYNECTBOTO He Ab/HU ederTMBHO KopnopaTvseH
ABHBLK 33 Nepuoaa.

(¢} CuevoBoaHM NpeAnoONOKEHUA W NPUBAMIUTENHU
CYETOBOAHM NpPELEHKM

MpunoKeHueTe Ha MemayHapoAHKHTE  CYETOBOAHH
CTaHAEPTH WM3UCKBA OT PBLKOBOACTBOTO A3 NPHACHH
HAKOW CYETOBOLHU NPEANONCHEHUA M HPUBANIUTENHM
CYETOBOAHM NPELEHKM NPH W3IFOTBAHE HA TOOVWHMA

As per 31.12.2014 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current deferred
tax. Current tax is the amount that shall be paid on
taxable profit for the period and is based on the
effective tax rate or the effective tax rate at the date
preparing balance sheet statement and all correction
to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settied. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement,

The Deferred iax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are liable
to be utilized. Deferred tax assets are reduced in
accordance with decrease of probability for realizing
tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to reduction
in the likelihood of realizing tax benefits.

As of 31.12.2014 the company realized a profit of 19
thousand BGN. When adjusting the profit for tax
purposes is deducted a tax loss from previous years
hence the Company does not owe effectively
corporate income tax for the period.

(g} Accounting assumptions and accounting
estimates

International Accounting Standards  Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined, They are all based on the
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PUHaHCOB OTYET W NpU onpeAenaHe Ha CTOMHOCTTA Ha
HAKOW OT aKTMBMTE, NacUBUTE, NPUXOANTE WU
pasxoauTe. BCUUKK Te ¢a U3BLPLIGHM HA OCHOBATA Ha
Haii-ao6pata npeuewKa, KOATO e HanpaseHa oT
PBKOBOACTBOTO KbM A3TaTa Ha M3rOTBAMETO Hd
duHaHCoBMA oTueT. [leiCTBUTEAHUTE pe3ynTaTi Buxa
MOTNM @ Ce pasau4asat oOT npPejcTaBeHuTe B
HacToAMA PUHAHCOB oTueT,

(7} OTuer 3a napnuHMA noTok

fipueta noAuTUKAE 33 OTUMTAHE M NPEACTABAHE Ha
NAPHUHKTE NOTOLM MO NPEKUA METOA,
MTapyunnTe noTouM ce waacMdMUMpaT KaTo NapHuHY
noToLK or:
*  OnepatvBHa aehHoCT
*  KMHBECTMLMOHHA aeitHocT
*  BUHIHCOBa AHHOCT
{y) Oruer 3a npomenmnte B cOBCTBEHMA KanuTan
MNpreta e CYETOBOAMA NONUTHKA A C@ WIFOTBA OTUYETA
4ypes BRAQUBAHE Ha:
¢  HetHa neyanba v 3aryba 3a nepruoga
* (Canpoto Ha HepasnpejeneHata neyanba
KAKTO W OBMMEHWATA 33 Neproaa
*  Bcuukn CTaTMN HA NMPUXOAM WAW pasxoan,
nevyanba wnu zaryba, KOMTO B pesyntat Ha
Aencreawmte MCC ce npuanasaT AUPeKTHO B
coBCTBEHMA KanuTaa.
¢  Kymynatueen edekT OTNPOMEHUTE B CYETOBDAHA
e [lpexsbpAAHe W pasnpegeneHUe Ha KanuTan
mexay coberaeHuyuTe.
¢  HacTbnuAMTe NPOMEHM 8 PE3YATAT Ha BCUMKM
MIMeHeHVe N0 BCUMKKUENREMEHTH HA cobcTBeHUA

{®) Noxon Ha akuma
OCHOBHUMAT H0X0A, Ha aKUMA e U3uucned Ha Baza Ha

HeTHaTa neqanﬁa/(aaryﬁa) 33 Nepuoga, noanexaud
Ha pasnpeaenenue Mem.qy npUTeRaTEAUTE  Ha
06MKHOBEHM BKUWMM U CpepHonpeTerneHns Gpoii Ha
AbpanuTe OBMKHOBEHM aKuMn npes OTHETHHA
nepwoa. Cpep,nonpeTemeHHnT 6poli AKUHH
npeacraenasa Gpoay HA  AbpHaHuTe oﬁuunoaeﬂﬂ
2KUMKM B Ha4anoTa HY ﬂapuoga, unpurupaﬂ c Bpon Ha
06paTHO  M3KYNEHWTA oﬁnuuoaeun akunu M Ha
HOBOW3aAEHUTE TAaKNBa Npe3 Nepuoaa, ymuomeu no
cpenHo-spemesva axktop. Toaun dakrop u3paszssa
6pon Ha AHWTE, Npe3 KOUTOC HOHKPETHUTE aKUMMU Ca
Buau Abpwanm, cnpamo obwwa Hpoit Ha aHuTe npes
fepyoaa.

Joxos Ha aKkuMA € HamaneHa CTOMHOCT He ce
M3YUCAABA, Tbil KATO HAMA U3AALEHH NOTEHUMANHW
C6UKHOBEH MW aKLuK,

(x) NpomAHa B cYETOBOAHATA NOAUTUKA M KOPEKLUM
Ha CYETOBOAHM FPeLlKK OT NpeaXoaeH Nepuos,

Management best judgment at the date of preparation
of Financial Statements. The results could be different
from those presented in these Financial Statements

r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are dassified as cash flows from:

{s) Operational activity

(t} Investment activity

(u) Finandial activity
(s) Report on changes in the equity
Accounting policy is adopted for preparing this report
by including following items:

(v) Net profit or loss for the period

{w) The balance of retained profit and changes
during the period
According to the current IAS, in equity capital
are recoghized directly all revenues or
expenses items and profit or loss items.
The cumulative effects from changes in
accounting policy and fundamental errors in
accordance with IAS 8,
Transfers and allocation of capital between
the owners,
(aa) The changes as a result of any changes in all

aspects of share capital.

(x)

{v

(z)

{t) Earnings pershare

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares auistanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
heginning of the perled, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.
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Mpes oTyeTHMA Nepnog €a YCTAHOBEHW CYETOBOAHM
fpellkn  OT NPeAXOAHUA OTYETEH NEpUos  KbM
31.12.2013r. no cAeAHUTE CTATUM:

B omera 338 ¢$MHAHCOBOTO CobCTOAHME  KbM
31.12.2013r.:

*  ToproBCKH ¥ 4PYrM B3EMaHUA -53 xun.ns

o [Npyru peszepsu -81 xun.ne
Flpes 2014r. e yCTaHOBEHD, 4Ye OTUETEHUTE  HbM

31.12.2013r. 53 xun.ns 8B3eMaHnA OT CbAPYHHULUTE 33
NpeaoCTaBAHE HA BHOCKW noa dopmarta Ha Apyru
pesepBu., OTPA3EHN B AKTMBMTE KaTO THPFOBCKU M
APYTM B3emaHua W B FlackBute Kato pesepsu, ce
AbAMaT  Ha C‘-IETOBOAHa‘ rpewka. [lpewkata e
KOpUIMpaHa, KaTO e HanpaBeHO NpUXBAlLGHE Ha
cymute  w cpasﬂwrenna'ra : MH¢opMau,uﬂ KM
31 12 2013r, e pexnacndmuupaﬂa.

ﬂpes 2014r, e \/C‘I’EHOBEHO, };e cyma 8 paamep Ha 28
XHA.B € HenpasunHo oweTqu Kata fpyru pesepen
Kkem 31.12,2013 r., VCT&HQBQHO e, Ye TOBa e cymaTa Ha
p,bnrdcpouun 3BABKEHUR  HY p,pymecmom Kb
HErpBMTE  akuMOHepH. qumsop,nata rpewxa e
uppnrupaﬂa Hpes orpasnBaHe Ha 28 xun. nB KaTO
Hmeuyum AKTMBH —A‘bﬂl’pCROHHH aaemn, B TM.
manrocpouun 3aemn ot csbpsarm nuua

CneA uopeuu,ua H2 CYETOBOAHWUTE rpewkn OT
npeaxoaHKuA omieted nepuot, 2013r., cpasHuTenHaTa
urdopmauma kbm 31.12.2013r, no onwucaHUTe CTaTUK

or Ometa 33 ¢QUHAHCOBOTO CHCTORHWE Kb
31.12.2014r. e pernacndrumpana KaxkTo cneasa:

fipedu Kopewyun HG CHeMOBOOHUME 2peluxu Kom
31.12.2013:

*  Tbproscky M ApYrM B3eMaHus -53 xun.ae
s [fpyru pesepsun -81 xun.ne

Cned kopexyus HO c4emosooHume 2pelury Hom
31.12.2013z2.:

s  TLProBCKM M 4PYrM B3EMaHUA -HAMa
¢ [pyrv pe3aepsu -Hama

*  Jlbarocpousn  3aemM, AbATOCPOYHU
33eM# OT CBBP3AHU NMUA -28 XuA.AB

B T.M.

CueToBOAHATa rpeEWKa NO OTHOWEHUE HA pesepBuTe

{y) Change in the accounting policy and correction of
accounting errors from a previous period

During the reporting period accounting errors fram the
previous reporting period on the following items were
revealed:

In the statement of financial position at 31.12.2013;

e Trade and other receivables -53
TBGN
¢ Other reserves -81 TBGN

In 2014 it is found out that, the reported at 31.12.2013
53 TBGN receivables from the shareholders for capltal
contributions in the form of other reserves, presented
In the Assets as trade and ofher recelvables and in the
Llabillties as other reserves, #re due to an accounting
error. The erroris fixed by qa;tlng off the amounts and
the comparative data at 31 12,2013 Is reclasslfaed

In 2014 it is found out that an amount of 28 '[BGN is
improperly presented as Other reserves gt 31.12,2013,
itis found out that this |s ;hp amoun; of the lons-term
payables of the Company: to Its shareholders, The
accounting error is fixed by presenting the 28 TBGN as
hon-current assets —long-term loans, incl. long-term
loans from related parties.

After correction of the accounting errors from the
previous reporting period 2013, the comparative data
at 31.12.2013 in the aforementioned items of the
Statement of financial position at 31.12.2013 is
reclassified as follows:

Before correction of the accounting errrors at
31.12.2013:

s Trade and other receivables -53
TBGN
e« QOther reserves -81 TRGN

After correction of the accounting errors ot 31.12.2013:
s Trade and other receivables -NO
e Other reserves -NO
o Llong-term loan payables, incl. long-
term loan payables to related
parties -28 TBN
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kbm 31.12.2013r. & kopurupaHa ¥ B OTuera 3a
npomeHnTe B cobCcTBeRHMA  KanuTan, KaTo
cpaBHHUTeNHaTa wHOpMauua e peknacHduuupaHa B
Omieva 3a npomeHute B COOCTBEHMA KanuTan Kom
31.12.2014r. KakTto cnepga:

« [Npyrv pesepau kbm 01.01.2014r. - 81 xun.as

*  Kopekuua Ha ¢yHAAMEHTANIHU TPELIKK MUHYC
81 xun.np

* KopurvpaHo cango Ha [pyrn pesepsBud Kbm
01.01.2014 - Hyna

3. [DonvbanutenHa wHbopMauva KbM CTaTUUTE Ha
$UHAHCOBKUA OTIET

Cnpaska 3a onoeectABaHe Ha CYeTOBOAHATa
noAnTHKa Ha YEAKBM  XONAWHTC ALl xem
31.12.2014 r.¥ NOACHUTENHKM  OenemKkd  Kbm
MEXAUHHWA GUHAHCOB OTYeT.

31.12.2014 | 31.12.2013

Napwm ] 31
napHuHu
EHBHBANGHTH;

Napwn no 3 1
BaHKoBU
CMETKM

Obuwo: 3 1

Teryw 4 3.2
AKTHBU:

THProBCKH 7

ApYTH
B3EMaHHA!

Aaxbun, 11 -
nognemawy Ha
Bb3CTAHOBABAHE

Obuwo 11 -

HeTekyun 33
nNacHBmM: :

Abarocpounsu - 28
3aemm oT '
aKLKWOHepHTE

Obwo - 28

Terywmn 3.4.
nacMeu:

THProBCcKH 26 4
334bAMEeHNA
KbM
Aocrasunum

The accounting error concerning the reserves at
31.12.2013 is also fixed in the Statement of changes in
Owners’ equity and the comparative data is
reclassified in the Statement of the changes in Owners’
equity at 31.12.2014 as follows:

¢ (Other reserves at 01.01.2014 -81
TBGN

¢ Correction of fundamental
accounting errors —minus 81 TBGN

o (orrected balance of the Other

reserves at 01.01.2014 —zero {0)

3. Additional information to the financial
statements’ items

Report on WELCOME HOLDINGS AD announced

accounting policy as of 31.12.2014 and notes to the

financial statements.

31.12.2014 | 31.12.2013

Cash and cash | 3.1
equivalents

Cash in bank 3 1

accounts

Total 3 1

Current assets 3.2

Trade and other
receivables

Indirect  taxes 1n -

for refund

Total 11 -

Non-current 3.3
liabilities

Long-term - 28
shareholder
lpan payables

Total _ - 28

Current 3.4,
liabilities

Trade payables 26 4
to suppliers

f

_Total . i 26 7 4

Operatiné 3.5.
income

Income from - 2
delivery of
services

Total - 2

Other income

[36. |
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3.9. duHaHcoB pesynTar

Terywmat duHaHcop peayntaTt Ha YEMIKbM XONAUHIC
Af] xem 31.12.2014 1. e cyeTOBOAHA Nevanfa B paamep
Ha 19 xun. nesa.

3.10.0cHoBeH AOXOA Ha aKuWA
JIoX0AbT (3ary6aTa) Ha aKuMA € Wauncned Ha 633a Ha
HeTHaTa nevanba ({sary6a) s3a pasnpepeneHue u

cpegHo npeterneduA Bpoit Ha 0BMKHOBEHUTE aKUMK B
ofipblugHME Npes OTYETHIA Neprod.

ApyKecTBOTO He e peanuaupano Aoxon o
EMUTHPRAHU aKUHHK.

Ob6wo ] l 26 4 Written off 77 -
long-term loan
MNpuxoan or | 35, payables
AeAHoOCTTa: (principal  and
Npuxogu or - 2 interests)
npoaaxba  Ha Total 77 -
yeayru .
Obwo - 2 Operating costs 3.7.
Hired services (53} (4)
Apyru 3.6. Employment 2 {2)
NPUXOAM; costs  (salaries
OTnucaHu 77 and insurances)
334 b/KEHUA NO Total (55} (6)
ABATOCPOMHN
3aemu Costs for | 3.8
(rnasnuua 7 interests
HavucneHu Costs for loan (3) .
ANXBH) interests
Obwo 77 | Total (3) -
Pazxogu 3a 3.7.
LAerHoCTTa:
Pasxoan 33 (53) {9)
FbHLHW YCIyrv
Pasxoau 33 (2) {2)
nepeoHan
(3annatu (]
OCHUIYPOBKK)
O6wo {55} (6)
Pasxoan 3a | 38 3.9. Financial result
NNXBH
PasxoaM 23 3) i The net financial result of WELCOME HOLDINGS AD at
[—— 31.12.2014 Is an accounting profit to the amount of 19
thousand BGN.
06wo (3)

3.10, Earnings per share

Earnings {loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

31.12.2014 31.12.2013

31.12.2014 31.12.2013

(TBGN]) (TBGN)
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{xun.ne) (xun.na)
CpeaHonpeternen | 50 50
6poit akumu
Meuyan6a{saryba) 19 {4)
3a nepuoaa
Aoxog, Ha akuma 0.38 (0.08)

3.11. KopeKkuua Ha ¢yHAAMEHTANHM CHETOBOAHM

rPELKH OT NPEAXOAEH OTYETEH NEPHOA;

Mpes3 2014r. ca yCTAaHOBEHK CHETOBOAHMW TPEIIKK OT
npeaAxoaHMA otyeTed nepuoa 2013r., KouTo ca
KOpUTHMpaHW W CpaBHUTeNHaTa WHPOPMAUMHA 33
2013r. e peknacudUUUPaHE B MEKIUHHAA
¢uHaHcoB otyeT Kbm 31.12.2014r. YcTaHOoBeHHTE
rpewku 7 CbOTBETHUTE KOPEKLWK ca
AeTaiinusnpanu B T. (x) oT HacToAwaTa CuerocBogHa
NOAUTMKA N BefleKn KbM MexauHeH ¢duHaHcos
oTueT kbm 31.12.2014r,

3.12.Cx6utHna cneg pavara Ha 6anaHca

Hama 3Hadumn  cbBWUTUA, HacTLNUAKM  Mexay
OTYeTHaTa AaTa W gaTaTta Ha ChCTaBaHe Ha GanaHca,
KOMTO Aa NPOMEHAT QUHAHCOBUTE OTYETH KbM
31.12.2014r.

e

Average weighted | SO 50
number of shares

Profit (loss) for the | 19 {4}
period

Earnings (loss) per | 0.38 {0.08)
share

3.11. Correction of fundamental accounting errors
from previous reporting period.

in 2014 are found out accounting errors from the
previous reporting period 2013, which are fixed and
the comparative data from 2013 is reclassified in the
interim financial statements at 31.12.2014. The
uncovered errars and the relevant corrections are
detailed in p. {y) of the current Accounting policy and
notes to the interim financial statements at
31.12.2014,

3.12.Events after the date of the balance

No significant events occurred between the reporting
date and the balance sheet, which could alter the
financial statements as at 31.12.2014

[}

rp. Codms, 29.01.2016 1,

flyu Cae [Hwoaw Nok/Pui Sze J&

M3nbaHWTENEH AUDEKTOP Ha ,,YenKbA\Xonp,M}r-\c“ All/Executive director of “Welcome Holdings” JSC

\\.../}
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