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CUETOBOJHA ITOJITMTHKA

CueToBOAHA MOJUTHKA
O6ma pamka Ha GUHAHCOBO OTYHTAHE

HpysxkectBoTo nmpunara MexxayHapoIHHTe cTaHAapTH 3a ¢unHancoBo oruutane (MCDO), wsmanenu
or CebBera mno MexiayHapomOHH cueToromHM craHmaptd (CMCC) u passcHeBHMATa 3a TAXHOTO
npunarane, u3gageHu ot Komurera 3a pazicHenue Ha MCOO (KPMC®O), npuetu ot EBponeiickus
cpto3 (EC) u npunoxxumu B Perry6nuka bearapus.

@ynxunoﬂanna BaJlyTa H BaJIyTa HA NNpeACTaBAHE

CeriaacHo OBITapcKOTO CYETOBOJIHO 3aKOHOIATENCTRBO, JIpy»kecTBOTO BOOH CBOETO CYETOBOACTBO H
HM3roTBA (PUHAHCOB OTHYET B HalMoHanmHara BanyTa Ha Pemy6binuka Brnrapus — Ownrapckms nes,
Koiito oT | sayapu 1999 e ¢ukcupan ksM eBpoTo npu kype 1.95583 nera = 1 eBpo. 3a dpyxecTBoTO
(GYHKIMOHAITHATA BaTyTa € HallMOHANHATa BaiyTa Ha Perrybnuka brirapus.

HacrosumaT WHAHBHAYaleH (HHAHCOB OTUET € MPE/ICTABeH B XWILAH OBITapcKy esa (Xwil. JIB.).

Onepannu B 4y:KIeCTPAHHA BAIYTA

OrnepaupuTe B 4y>KIecTpaHHa BaJlyTa ITbPBOHAYAIHO C€ OTYMTAT 110 06MeHHHs Kypc Ha brarapckara
HapopHa Oanka (BHB) B neHs Ha cpuenkara. BamyTHO-KYpPCOBHTE pasiHMKH, BE3HHKHAIH IIpH
ypeKIaHeTO Ha MapU4HH MO3UUMH HIIM IIPU NIPEU3YHCIIIBAHETO HM 110 KypC, pasfMyeH OT TO3H, TIpH
ITEPBOHAYATTHOTO UM 3alliCBaHe, Ce OTYMTAT KaTo (PMHAHCOBM TIPHXOAM WM Pa3XolIu 3a IepHoja,
npe3 KoWTo BB3HMKBAT. [lapuunuTe MO3SHMLMH B YyXAeCTpaHHa BalyTa KbM JaTaTa Ha OTHeTa 3a
(MHAHCOBOTO CHCTOSHHME Ca NPEACTABEHH M0 3aKiIrounuTeIH|A oOmeneH Kype Ha BHDB Ha Tazu nara.

C4eTOBOAHH NPEANOI0KEHHS U MPeleHKH

HzroTteaHeTo Ha ¢uHaHCOB oT4eT B choTBeTcTBHE ¢ MC®O u3mMCcKBa OT PEKOBOACTBOTO /1A TIPABH
NpeLeHK:H M TPeANoJIOKeHHs, KOUTO 3acaraT OTYeTHaTa CTOHHOCT Ha aKTHBHTE, NAacHBUTE W
OTTOBECTSBAHETO Ha YCIIOBHUTE aKTHBH M MACWBM KbM JaTaTa Ha MHAMBHIYATHUA PUHAHCOB OTYET H
OTYETHATa CTOMHOCT HAa NPUXOJHTE W Pa3sXOAMTE MpPe3 OTYETHHA nepuoi. Brnpekm ue Tes3n
NpEeLIeHKH C€ OCHOBaBAaT Ha Hai-IoOpOTO II03HaBaHe HAa PBHKOBOJACTBOTO OTHOCHO HACTOSIINTE
CHOUTHS U JeHHOCTH, JEHCTBUTENHHTE pe3yaTaTH MOraT 1a Ce pa3NHU4aBaT OT Te3H NPELeHKH.

KpHTH‘«IHHTe CHETOBOJHH IIPELHCHKH H OCHOBHH HM3TOYHHLIH Ha HECHI'YPHOCT IIpH H3BBPUIBAHE Ha
CYETOBOJHH IPELECHKH Ca ONIOBECTCHH B OTHEJICH rxaparpac[).

HMOTH, MAallHHH H CHOPBKEHHA

HMoTHTe, MAIIHHATE W CHOPBXKEHMATA ce INPU3HABAT ITBPBOHAYAIHO IO LleHa Ha TpHAoGHBaHe,
KOATO BK/IIOYBA TOKYITHATAa ILeHAa M TIPEKHTE pasxoid, BKIIOYHTENHO MUTA W HEBH3CTAHOBUMH
JAHBLUH BBPXY TOKYMNKAaTa, Cliell MpHCIaJiaHe Ha THPrOBCKH OTCTBNKH. MIMOTHTE, MaumuuTe W
CHOPBKEHHATA CE& OTYMTAT I10 LieHa Ha NpuyoOWBaHe, HaMaJleHa C HaTpylaHaTa aMOPTH3aUHsA H
3ary0uTe oT 00e3IIeHKa, aKo UMa TAKHWBa.

Paaxom&’re, BB3HUKHAJIH CJIe]] BEBEXKIAHE Ha ,H'bﬂFOTpaﬁHHTB aKTHBH B CKCIUI0ATalWA, KaTO pa3xoaH
3a pEMOHTH H NOAAPHIKKA, C€ OTYUTAT B MHIAWUBHAYATHHUA OTHUET 3a BCeOOXBATHUSA J0XO0]I 3a Iepuokaa,
B KOiiTO ca BBE3HHKHAIIH, OCBEH aKO HE YBEJIMYABAT TTOJIE3HUA XXHUBOT HAa aKTHBHUTE.

Pasxonure 3a mpuno0uBaHe Ha WMOTH, MAIIWHH W CHOPBXKEHHMS MpeACTAaBISBAT ABJITOTpaiHH
aKTUBH B TIpOllEC Ha M3rpaxiaHe M ce oruutar no cebecroitHoct. Te3w pa3xomu BKIFOUBAT
pasxoJMTe MO M3rpakgaHe HAa MMOTAa M CBOPEXKEHHATa M APYTHM INpekH pasxoau. Pasxomure 3a
npuaobuBaHe Ha UMOTH, MAllMHH W CHOPBKCHHA HE CC aMOPTH3HMPAT, JOKATO CHOTBETHHTE AKTHBH
HE cc 3aBBpLIAT ¥ BEBENAT B eKCIIJI0aTalHsl.
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CYETOBOJHA ITOJIMTHKA
AxTtuBuTe Ha JIpy’KecTBOTO ce aMOPTH3UPAT Hpe3 MpHilaraHe Ha JMHEHHUS METOJ Ha aMOPTH3ALMS.

ITone3HuAT )XMBOT Ha OCHOBHHTE Ki1acoBe akTHBH KbM 30 cenremepu 2011 u 31 mexemspu 2010 e
KaKTO cJie/iBa:

AXTHBH Tlonesen xuBoT

(roauHu)
Crpaou 45-51
MamuaA 5-7
O6opynsane 5-17
CronaHCcKU WHEEHTap 5-10

AxTHBH, MpumoOUTH 1O AOrOBOp 32 (DPMHAHCOB JTM3HHT Ce aMOPTH3MPAT MNpe3 MepHOMAA Ha TEXHHS
OYaKBaH TIOJIE3CH KHUBOT Ha ChILATaA 6333, KakTO W CcODCTBEHUTE AKTUBH, HIIH KOTraTO CPOKBT Ha
JIA3HHTOBHSI JOTOBOP € TIO-KPAaTBbK OT IMOJIE3HHUA KHUBOT Ha aKTHBa — 34 CpOKa Ha CHOTBETHHA
JM3MHTOB JOTOBOP, aKO HAMa pa3yMHO OCHOBaHHWE Ja Ce CYHMTa, He COOCTBEHOCTTa Iie Onjie
npuao0KTa B Kpas Ha TH3UHTOBUS CPOK.

IMeuan6ure unu 3ary6HTe, BB3HHKBALLIH TIpH nponaxcGa Ha MMOTH, MallHHK HIIH CBOPBXKEHHA, CE
OIIpEeAENst KaTO pa3fiuKa MEXIY NOCTHINICHUATA U OamaHcoraTa CTOMHOCT Ha NpoJalcHHMTE aKTHBH, H
CE€ TIPHU3HABAT B MHOIWUBUAYAJIHUA OTHET 3a BCEOOXBATHUS JOXO0mI.

Hem ATEPHAJIHH AKTHBH

CodTyepsT U THILEH3UUTE Ca TTIaBHUTE KOMIIOHEHTH, KOHTO ChCTABIIABAT HEMATEPHAITHUTE aKTHBH.
HewmaTtepuanHuTe akTHBH ca OLEHSIBaHH ITbPBOHAYAITTHO TT0 [IeHa Ha npuaobusade. HemarepuanHure
aKTHBH Ce TIPU3HABAT, aKO B OBJelle € BE3MOMHO 1a Ce MOJy4H MKOHOMHYEeCKaTa H3roma, KosTo €
CIIEICTBAE OT TPUTEKAHHETO HAa aKTHBA, W CTOMHOCTTA Ha aKTHBa MOXke na Obje oleHeHa
noctoeepHo. Criel MbpBOHAYATHOTO NMPU3HABAHE, HEMATEPHATHHTE aKTHBH Ce OLIEHABAT I10 IleHa Ha
npunoOuBaHe MUHYC HAaTpyNaHa aMOpTH3aLUs U 3arybu ot obesuenka. HematepuaiuuTe akTUBH ce
aMOPTH3MpAT 3a [OJIE3HUA CH XKHMBOT Ype3 M3MON3BaHe Ha THHEHHUS METO.

ITonezHHUAT KHUBOT HAa OCHOBHHTE KJlacoBe akTHBH KbM 30 cenrremepu 2011 m 31 mexemepu 2010 e
KaKTO ClIeBa:

Hemartepuantu akTHBH ITonesen xuBoT

(roguHn)
Codtyep 7
JInneH3u, naTeHTH, THPTOBCKH MapKU H IIpaBa 17

AKTHBH IO NpPOY4YBaHE H OLCHKA HA MAHEPAJIHH pPECYPCH

AKTHBHTE 110 MPOYYBAHE M OIIEHKA Ha MUHEpANIHH pecypcH MpeNcTaBlIIBaT pa3Xxoay 10 NPoyyYBaHe H
OLIEHKa, CBBP3aHH C OTKPUBAHETO Ha KOHKPETHH MUHEPAITHU PECYPCH M C& OTUHTAT B CHOTBETCTBHE
¢ MC®O 6 AxTUBH M0 Mpoy4BaHe W OLEHKA HA MUHEPANHH pecypcH. Te3H aKTUBH Ce OTYHTAT 110
cebecTolfHOCT, MUHYC HATpyIaHa aMOpTH3AIMA 1 3aryda oT odesleHka.

Jpy’KecTBOTO KaMTATM3Mpa pasXxoOuTe I10 aKTHBHTE [0 MpOy4YBaHE ¥ OLEHKA Ha MHHEpPATHH
pecypcH OT jlataTa Ha TIofydaBaHe Ha IPaBO 3a TPOYUBaHE JOKATO CTaHe BBE3MOXKHO 1a OBaarT
JIOKa3aHW TeXHUYECKATa W3MBIIHUMOCT M THPIOBCKATa TIPHIIOKHMOCT Ha MHUHepanHus pecype. Cren
Tasy gara JpyxecTBOTO peklacupuIipa akTUBUTE TI0 NPOYYBaHe W OLIEHKA Ha MUHEPAJIHH pecypcH
K4TO HEMaTepPHaIHH aKTHBH U 3aMOYBa Ja TH aMOPTH3Mpa Ha 0a3a Ha OYaKBaHMS UM TONE3eH KHBOT.

AKTHBHTE TI0 MPOYHYBAHE M OLEHKA Ce TMpPElEHSBAT 3a HalHuWe Ha o0e3leHKa, KOraTto (aKkTH M
obcrosTencTa MoJCKa3sBar, 4e HanaHcoBaTa CTOMHOCT Ha aKTHB II0 Mpoy4BaHE H OLEHKA MOXKE JIa
HaJaBUIIaBa HETOBATa BE3CTAHOBHUMA CTOMHOCT.
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O6e3nenka Ha HMOTH, MAIIHHH U ChOPBKECHHSA H HeMaTepPHAJIHH aKTUBH

Ha Bcska ata Ha W3TOTBSAHE HA WHAMBHIYAIHHS OTYET 3a (PUHAHCOBOTO ChCTOAHHME J[pyKECTBOTO
U3BBpIIBA Tipersieq Ha OanaHcoBaTa CTONHOCT Ha MMOTHUTE, MAlIWHUTE M CHOPBKEHHATA, U
HeMaTepHAIHUTE aKTHBH 32 [a OTIPENENH AANH CHIIECTBYBAT WHAMKAIMM 332 HACThNMIA obe3leHKa.
AKO CchImecTBYyBa TakaBa MHIMKALMs, e Ollpelels Bh3CTAHOBHMATa CTOWHOCT Ha aKTHBA, 34 J1a Ce
onpenelid pasMepa Ha 3arybata ot obesneHka, ako UMa Takapa. B ciydaii, 4e He € BB3MOXKHO Jla ce
oTpeNenH B3CTAHOBHMATA CTOHHOCT Ha OTAEHUA aKTHUB, J[py>KECTBOTO ONpENENs Bh3CTaHOBUMATA
CTOHHOCT Ha eIHHHIIATA, FTeHepHpAalla MAPHIHH TTOTOIH, KBM KOATO aKTURET ITPHHAUIEKH.

HemaTepHa.nHH aKTHBH C HEOMPEICICH II0JIE3CH XXHUBOT W HEMAaTEpHalIHW aKTHBH, KOUTO HE Ca Ha
PasMoJIOKEHHE 3a TIOJI3BaHE, CE TECTBAT 34 00e31eHKa E€XKEroIHO U ChHIIO Taka, KOoraTto ChIIECTBYBa
HHIHWKAaIIUAg 3a OGGBHGHKH Ha aKTHUBA.

Boh3cTaHOBUMATa CTOHHOCT € TO-BHCOKATA OT CTpaBeAMBaTa CTOMHOCT, HaMaJleHa ¢ pa3XoJuTe 3a
nponaxba u ctoHocTTa B yriorpeba. Ilpu oteHsBane cToiHocTTa B ynotpeba, ouakeanuTe Obaenm
MapUYHH MOTOLH Ce AUCKOHTHPAT MO HACTOAINATA MM CTOWHOCT 4pe3 IMCKOHTOBA CTaBKa IpEIM
JaHeyHO oONaraHe, KOATO OTpa3fBa HACTOSIIATA IIa3apHa OlEHKa Ha CTOWHOCTTa Ha MapuTe W
crietuUYHUTE 32 aKTHBA PHCKOBE.

AKO BB3CTAHOBHMATA CTOMHOCT Ha aKTHB (MM TeHepUpalna NapHIHH MOTOLH €IMHHLIA) € To-MalKa
oT OajaHcoBaTta My CTOWHOCT, TO TMOCTeQHaTa Ce HaMalsdBa J0 BBH3CTAHOBHMATa MY CTOHHOCT.
3ary6a oT obe3ueHKa ce NpU3HAaBa He3a0aBHO 3a Pa3Xojl, OCBEH aKO CHOTBETHHAT aKTHB C€ TIpeHacs
Mo TpeolleHeHa CTOMHOCT, B KOHTO cmyual 3arybara oT oOe3LieHKa Ce CUMTa 3a HaMaleHMe Ha
TpeolieHKaTa.

B ciyuaii Ha BB3CTaHOBsBaHe Ha 3arybara oT obeslieHka, banaHcoBaTa CTOHWHOCT Ha aKTHBA (MJIM Ha
eMHHUIIaTa, TeHepHUpalla MapHYHH NOCTHIUIEHHS) ce YBeluYaBa 10 MPOMEHeHaTa My BE3CTAHOBHMA
CTOMHOCT, HO Taka, e HamManeHaTa OanaHcoBa CTOMHOCT Jla He NpeBHIIaBa OalaHcoBaTa CTOHHOCT,
koaTo 6W OWia onpeneneHa MPH TOJOKEHHe, Y€ B NMPEIXOJHH TepHOOW He € Ouia npu3HaBaHa
zaryGa oT ofe3lleHKa 3a JameHWs aKTMB (reHepupalla [apuyHd  TOTONM  eJMHUIA).
BricraHoBABaHeTO Ha 3aryba or obe3leHKka ce TNpU3HABA BeJHara Karo IPUXOXL, OCBEH ako
CHOTBETHMAT aKTHB Ce TIpeHacs Mo TMpeoleHeHa CTOHHOCT, B KOWTO cilydail Bb3CTAHOBABAHETO Ha
obe3leHKa ce CYHMTA 33 YBEIHUEHHE Ha NPEOLIEHKATA.

HWupecTHIAN B ALIIEPHH NpeANpPHATHA

JIBIIepHO TIPEANPUATHE € TOB&, KOETO € KOHTponupaHo oT Jlpy:kectBoto. KoHTpon mpencrapnssa
BJIACTTA Ja CC YIIpaBJIdBa Cl)HHaHCOBaTa H OllepaTHBHATa IOJIMTHKA Ha JBIIEPHOTO JPYKECTBO, KAKTO
H a4 C€ U3BJIEKAT U3roguTE OT HETOBATa ,I[C}‘iHOCT.

B wnacrosmus HHOHBHIOYAJCH (bHHaHCOB OTYCT J:[py}KeCTBOTO OTUHTa HWHBECTHIIMH B OBIIEPHH
NpEeANPUATHA 110 IIEHA Ha ]'[pHI.[OﬁHBaHe, HaMaliI€Ha C OﬁeSHSHKa, aKO CBIECTBYBA TaKaBa.

HNuBecTunuu B aCOIHHPpAHH NPpEeANPHATHA

ACOHHHpaHD MPEeArpUATHE € TOBA, BEPXY KOETO J_—[py}KECTBOTO YIpaXKHABa 3HAYUTEIIHO BIIMAHUE, HO
KOETO HE TMpeAcTaBiifiBa OBLIEPHO MPEANIPHUATHE HIH CBBMECTHO KOHTPOJWPAaHO TIpEATIpUATHE.
3HAYUTEITHO BIHIHHE TMpeJaCcTaBIABa MIPABOTO HA YHacTHE IPH B3EMAaHETO Ha PEIIECHHS, CBBP3aHH C
CbHHaHCOBaTa H OIlepaTuBHATa TIOJHTHKA Ha aCOUHHPaHOTO IIPEANIpHATHE, HO HE € KOHTPOI HIIH
CbBMECTEH KOHTPOJI BEPXY Ta3H IMOJIHTHKA.

B HacToAIHA WHIWBHIYaNeH (pvHAHCOB oT4eT Jpy»KecTBOTO OTHMTA MHBECTHLHH B ACOLMHMpAHH
TIpEANPUATHS 0 UeHa Ha praoOHBaHe, HaMalleHa ¢ 00€31EeHKa, aKo ChILECTBYBA TaKaBsa.
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MaTtepuanHH 3anacH

MaTepuanHuTe 3anacH ce CBCTOAT OT MaTepHalu H  HE3aBbpIIEHO IPOM3BOACTBO, KOETO
TIpEACTaBIABA HE3aBLPIIEHO CTPOMTENICTBO MO AOrOBOP, BKJIKOYBALIO CTPOMTENHH CHOPBKEHHA H
MaTepHany (,,MaTepHani’”) 1 BBHIIHA YCIYTH, CBBP3aHH ¢ HE3aBbPLICHHTE eTAIM OT H3IIBJIHEHHE Ha
IIOTOBOPA.

MatepHanHuTe 3anacu ce OLEHSBAT 110 [O-HUCKAaTa OT [eHaTa Ha npuaobueane/cebecTORHOCTTA M
HETHATa peausupyeMa ctoiHocT. [[eHaTta Ha npunoOHBaHe BKIIIOYBA TOKYITHATA LIEHA, PasXOIuTe
3a mpepaboTka, KakTO M APYIH pasxold, KOMTO BBL3HWKBAT BBB BPB3KAa C JIOBEXKIAHETO HA
MaTEepPHAITHMTE 3aacy J0 HACTOSIIETO MM MECTONONOMXEeHHe U cheTosHue. HeTnata peanusupyema
CTOMHOCT € TpedroiaraeMaTa NpoJakHa IIeHa, HaMalleHa C BCHYKH pasXOAM 3a JIOBBPUIBAHE H
pasXxolMTe, KOWTO 1€ BBL3HMKHAT NPHM MapKeTWHra, mpojgaxbara M  pasnpoCTPaHEHHETO.
[ToTpebnenuero Ha MaTepWaNHUTE 3allacH Ce M3BBpIIBA [0 METOAA ,[IbPBa BXOAANIA - IIBPBA
H3IXOIATa‘“.

ITpu BHOC Ha MaTEPHAITH Ce U3MONI3Ba OOMEHHHAT KypC OT JlaTaTa Ha M3/laBaHe Ha dakTypara.

Joxoau HAa nepcoHAa

Ceroacao MCC 19 Jloxonu Ha nepcoHana, J[py:KecTBOTO TIPH3HABA 3aIBJDKEHHS 3a 00e3leTeHus
TIpH [IEHCHOHWpaHe, KOHTO C& M3WMCIIABAT OT JIMLIEH3MpaH akTioep Ha 0aszara Ha KPEIHMTHHS METON
Ha MporHo3HMTE efuHUuM. CymaTa, OTYeTeHa B HHIMBHUIYaJTHAA OTUET 3a (PUHAHCOBOTO CBHCTOSHHE,
NpeNcTaB/ifsBa HACTOSIIATA CTOMHOCT Ha JBITOCPOYHHTE 3aib/DkeHHMs Ha JIpyxecTBOTO 34
o0esLueTeHnd MPH MEHCHOHUpAaHE.

JIn3uur

Jlajied MM3MHIOB JOTOBOP ce KiacuUIMpa KaTo (UHAHCOB JIM3HHT, aKO MPEXBHEPAS IO CHIIECTBO
BCHYKH PHCKOBE M M3TOIH OT COOCTBEHOCTTA BbPXY akTHBa. Beeku Apyr MusHHT ce knacupuumpa
KATO OTIEPATHBEH JIH3HHT.

Dunancos 1uzune

B HauanmoTo Ha JHM3MHTOBHS OOrOBOp (MHAHCOBHMAT JM3HHT Ce MpH3HaBa KaTo aKkTHB Ha
JpyKecTBOTO B pasMep, KOWTO B Ha4aJIOTO HA JIM3MHIOBUS CPOK € PaBeH Ha MO-HHCKATA CTOHHOCT
OT CIIpaBe/UTHBATa CTOMHOCT Ha HaeraTa coOCTBEHOCT M ceraliHaTa CTOHHOCT Ha MHHHMMAaTHHTE
NMU3WHTOBH TuTamaHusa. CHOTBETCTBAMIOTO 33aJBIKEHME KBM JIM3HHIOJATENd CE€ OTYMTa B
HHAUBHAYAHHA OTYET 338 (PWHAHCOBOTO CHCTOAHHE KATO 3ab/DKEHHE 110 QHHAHCOB JIM3HHT.

JlM3uHroBUTE IIIAIIAHHA Ce pasnpegeniar Mexmy d)HHaHCOBHH pasxol H HamalleHHETO Ha
HEU3IIATEHOTO 3aABJDKEHHE, TaKa 4e Ja C€ IOJIYYH MOCTOAHEH MEPHOAWYCH JIMXBEH IPOLUEHT IO
OCTAaTBYHOTO Cajllg0 Ha 3adbJOKEHHUETO. dunancoruTe pa3xogH <€ IIpu3HaBaT HOHPEKTHO B
HHIHBHIYAIHHUA OTUET 3a BCEOOXBATHHA J0X0mI.

Onepamueen JU3UHZ

JIM3uHTOBHUTE TUIAIAHUSA 110 OIIEpaTUBECH JIUZHUHT C€ TIPU3HABAT KaTO pa3sXxod B HHIWBHIYAIIHHUA OTHYET
3a BCEOOXBATHHUSA JOXO0H 1O NUHEWHHA METOI 3a Lelus CpOK Ha JIM3WHIOBHA JOTOBOP, OCBEH aKO
Apyra CHCTEMHA baza He € MNpeacTaBUTENHA 3a BPEMETO, IIPE3 KOETO UOTPGGHTCHST TIOJI3BAa U3IrO4HTE
OT HAETHH aKTUB. YCIOBHHTE pasxoad 3a HaeM Cce MpPH3HABaT KaTO pasxol, B IIepHola, B KoHTO
BB3HUKBAT.

Korato ce MoTy4yaBaT CTHUMYJIM TIPH OOTOBapsHE HAa OMNEPaTHBEH JIM3HHI, TE CE€ NMPHU3HABAT KaTo
TmacHs. 0611],3’1‘3 1oJI3a OT CTHMYJIMTE Ce€ TIPH3HAaBa KaTO HaMallEeHHE Ha p4a3XOJHTE 3a HAcM I[IpE3
CpoOKa Ha JIM3HHIa Ha JuHeWHa 6333, OCBEH 4KO Jpyra CHCTEMHa baza He npencTaBs
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pasnpeacJICHUETO BB BPEMETO HA TTOJIBUTE 34 JIM3UHTOIIOTYYAaTEA OT U3MONI3BaHETO Ha JIM3WHIOBHA
dKTHB.

IIpoBu3un

[IpoBu3uu ce mnpusHaBaT, KoraTo JIpykecTBOTO HMa HACTOAMIO 3aAb/DKEHHE (MIpaBHO WIH
KOHCT’pyKTHBHO) B pEBYJ'ITaT Ha MUHAIIO C'BGHTHC, HMa BEPOATHOCT 34 MoraciBaHE Ha 3abJDKEHHETO
aa € HCOGXO,E[HM IIOTOK, cx,ubp)}(am HKOHOMHYECKH I10JI3H, H MOXKE Ja 61:,[[6 HanpaBeHa HaaeXIaHa
OlLleHKA Ha CTOWHOCTTA Ha 3a0BIKEHHUETO.,

CroiHOCTTa, TPU3HATA KaTo MPOBM3MSA, € Hal-moOpaTa NMpuUONHM3HMTENHA OlEHKAa HAa pa3XoIMTe,
HeoOXOHMH 33 TIOKPUBAaHE HA CETAalHOTO 3a0bJDKeHHE KBbM JAaTaTa Ha MHAMBHAYATHHS OTHET 32
(OHMHAHCOBOTO CBHCTOAHHE, KATO C€ B3eMaT [pPedBHA pPHCKOBETE W HECHTYPHOCTHTE OKOIO
3afb/oKeHHeTo. KoraTo MpoBH3HA ce W3MEpBa ¢ MAPHYHHTE TIOTOLM, ONpeAeNeHH 3a TOTacaBaHETO
Ha CEeTallHOTO 3aJbJDKEHHe, TO DanaHcoBaTa CTOHHOCT Ha NMPOBW3MATA MPEICTAB/IsBA HACTOSLIATA
CTOHHOCT Ha ITapHYHHUTE IOTOLH,

KoraTto 3a HAKOW WM BCHYKH UKOHOMHYECKH H3T0H, CBBP3aHH C YPEXKIaHETO Ha 3aIb/DKEHHE, CE
O4YakBa Ja 6'B,E[aT BB3CTAHOBEHH OT TpETa CTpaHa, B3€MaHHATA C€ TIPH3HABAT 3a aKTHB, aKo €
CUI'YpHO, 4€ BB3CTAHOBEHATA CyMa IUE CE€ MNOJYYH H B3C€MaHHATA MoOrar na 6T:,HB.T HBMBPBHH
HaaeHaOaHO.

Janson

JIBIDKUMHTE OaHBIM Ce M3YMCIIABAT B CHOTBETCTBHE ¢ OBITrapcKOTO 3aKOHONATENCTBO. J[aHBKBT
BBLpPXY Teyanbara ce M3uMcnaBa Ha Oa3za obnaraeMa mevanba, KaTo 3a LenTa GUHAHCOBHAT Pe3yNTaT
ce mpeoOpasyBa 3a ONpeNesIeHH IPUXOAHO-PA3XOJHH IMO3MUMH (KaTo aMOpTH3aIMs, [POBH3HH,
JIMIICH W HEYCTOMKH M JIPYTH) B CHOTBETCTBHE ¢ OBITAPCKOTO JAHBYHO 3aKOHOIATENICTRO.

OTcpoueHHTe JaHBYHH MTACHBU Ce OTYHTAT 33 BCUYKH BPEMEHHH Pa3NMKH, TIOMIEXKAIIH HA JAaHBYHO
obraraHe, OCBEH B CITy4auTe, KOraTO Bb3HUKBAT OT IbPBOHAYAIHOTO OTYMTAHE HA aKTHB WM [TACHB
NpH cleNika, KOATO KbM MOMEHTA Ha M3BBPIIBAHE He JaBa OTPaKEHHE HWTO HA CHETOBOIHATA, HUTO
Ha JlaHb4HaTa nevanbda (3aryda).

OTcpoyeHHTe OaHBYHM aKTHBM C€ OTHHTAT 3a BCHYKM BPEMEHHM pas3iuKH, TOIekKalld Ha
MpUcTagaHe 0 CTEreHTa, 10 KOATO € BEPOATHO Ja MMa Obiemna obsaraema nedanba, cpelry KosaTo
Ila ce U3BBPLIAT CHOTBETHHTE NPHCHANaHus [0 OTCPOYEHH NaHBYHHW akTUBH. ToBa HE ce OoTHacs 3a
CITyYauTe, KOraTO T€ BB3HHMKBAT OT INEPBOHAYaIHOTO OTYHTAHE Ha aKTHB HIIH IACHB IIPpH CHCIKa,
KOATO KbM MOMEHTA Ha M3BBPILBaHe He JaBa OTpaKeHHe HUTO Ha CYeTOBOAHATA, HATO Ha NaHLYHATA
nevanba (3aryba).

TCKY]‘.I[HTE H OTCPOYUCHH NAHBUIH CE IIPU3HABAT KaTO INPHUXO WIH pa3xXod H CE BKIIIOYBAT B HETHATA
neyaba 3a nepruoaa, OCBEH B CIIyUaWTe, KOTaTO TE3W JaHBIW BB3HHKBAT OT CHACIIKA HITH C'B6HTHC,
OTUECTEHH 34 CBhIIWA HWIIH pasnuydeH IIEpUOoa IJUPEKTHO B coOCTBEHHA KaITUTall. TCKYHIHTC H
OTCPOYEHH HaHBUH Ce HAYMUCIIABAT MK IIpHCIIafaT JHPEKTHO OT cobCcTBEHHS KaruvTall, Koraro TesH
JAaHBUH CE€ OTHACAT 34 ITO3HIHMH, KOMTO C€ HAYHUCIABAT UIIH IpUCIaaaT B coOCTBEHHMS KamuTall.

DOHHAHCOBH HHCTPYMEHTH

(DUHAHCOBUTE HMHCTPYMEHTH Ha JIpyKeCTBOTO BKIHOYBAT IAPHYHH CpelcTBa B Opoil u B OaHKH,
TBPrOBCKM M JIPYTH B3eMaHM4, NPeJOCTaBeHN U MOJYYeHH 3a6MH, THPTOBCKH M IPYTH 33T BIDKEHHUS.
PekoBOACTBOTO Ha JIpY)XECTBOTO CHHTa, ue CHpaBelUTHBATA CTOHHOCT Ha (PUHAHCOBHTE
WHCTPYMEHTH € Gnuska no Ganancosarta UM croifHocT. CripaBeaivBa CTOWHOCT € TasH, 3a KOSTO
aKTHB MOXe Ja ObjJe pasMEHEeH WM NacuB Ja Oble ypeaeH, Mexay HHGOPMHUPAHH H He3aBHCHMH
CTpaHH B CIIpaBeITMBA U HETIPUHYIUTETHA CAETKA.
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HHBGCTHI_[HPITC C¢ mpuU3HaBaT W OTIHMCBAT Ha [daTaTa Ha TbhPryBaHE, KBICTO IIOKYIIKATA HIIH
HpO,E[a}KGHTa Ha HHBECTHIHA CE OCBLICCTBABA YpeE3 NOrOBOP, YHHUTO YCIIOBHUA H3UCKBAT NOCTaBKaTa
Ha HWHBECTHLHATA B PaMKHTC Ha ONpPEACICHHUA OT CBOTBETHHUSA Ta3ap CpPOK, H IMBPBOHAYAIHO CE€
OLIEHABAT MO CHIpaBEeAIMBa CTOﬁHOCT, HETHO OT pa3xXxoJHTe Mo CAeKaTa, ¢ HM3KIIOYEHHUE Ha TEe3H
(GVMHAHCOBHM aKTHBH, KIACH(QUIHUPAHHU I10 CHpaBejiBa CTOHHOCT B mevasnbara wiK 3arybata, KOMTO
N'BPBOHAYAJIHO C€ U3MEPBAT I10 CTIpaBeAINBa CTOHHOCT.

MUHAHCOBH AaKTHBH

DUHAHCOBUTE aKTHBH C€ KIACHMHIMPAT B CHEIHHTE CleUU(pUIHH KaTeTOpuH: ,,pHHAHCOBH aKTHBH,
OTYMTAHM 110 COpaBeUIUBa CTOMHOCT B meyanOata wmu 3arybara”, ,MHBECTHIIMH, ABPXKaHH 10
nanex”, ,,pHHAHCOBM aKTHBH Ha pasMolloXeHHWe 3a mpojaxba” W ,3aeMM M B3eMaHMA .
Knacupukamuara 3aBUCH OT THMA W IeNTa Ha (UHAHCOBHTE AaKTHBM M CE ONpenens INpH
NIBPBOHAYATHOTO UM IIpH3HaBaHe.

THProBckUTE B3EMaHHS, 3aEMHTE W APYIMTE B3eMaHH:A, KOUTO UMaT QUKCHPAHU HIIH ONpelelTHMH
IUIAILAHKUSA, KOUTO HE C€ ThpryBaT Ha aKTHBEH Mazap, ce KIaCH(QMIHMpAT KaTo ,;3aeMH M B3€MaHHA .
Kem 31 mexemepu 2010 u 2009 JpyxecTBOTO He NMpHTEXKABA ,,()MHAHCOBH AaKTHBH, OTUHTAHH I10
cripaBelyiMBa CTOHHOCT B Tneyaubara wiM 3arybara”, ,,MHBECTHLWM, IBpKaHM [0 Taaex’ W
»(DUHAHCOBH aKTHBHM Ha pPa3mojiokeHWe 3a mpopaxba”. MHBecTHIMHUTE B JABINEPHH W ACOLMHUDPAHU
TpeanpHuaTHa ce otuutar nmo pexa Ha MCC 27 ,KoHconuaupaHu M HWHIMBUIYalHH (DUHAHCOBM
oryet” 1 MCC 28 , iHBeCTHIIMH B acOLMMpaHH MpearpHATHS.

Hapuunu cpedcmea u napuuHU eXGUEANEHINU

IMapHunKuTEe CpelICTBa BKIIOYBAT IapH4YHH cpexncTBa B Opoit ¥ mo cMmeTku B OaHKHM. Jlpy>kecTBOTO
CYMTA BCHYKH BHCOKO-TTMKBHIHU ()MHAHCOBW HHCTPYMEHTH C MATYPUTET 3 Mecela WIIH I10-MalKo 32
TAPHYHH E€KBHBAJIEHTH. 3a LeJIMTe Ha WHIWUBHAYAJIHHA OTYET 33 MAPWYHMTE TIOTOLHM, TapHYHHTE
CpecTBa M €KBHBAJICHTH BIJIIOYBAT MapHYHH CPEICTBa M MAapUYHH €KBHBAIEHTH, KAKTO € OMMCAaHO
TI0-TOpe.

Saemu u ezemanua

3aeMHTEe W B3EMaHMATA Cce oueHABaT 10 aMOpPTH3HpaHa CTOMHOCT Hpe3 METoJa Ha €¢)eKTHBHaTa
JUXBa, C H3KIHOYCHHE HA TEKYLUIUTE B3eMaHMdA, KBIETO INPU3HABAHETO HaA ITHXBAaTa GH GHJTO
HE3HAYHUTECITHO. HPEHOCTHBEHHTC 3a€EMH OT I[py)KCCTBOTO ca NMpeACTABCHH B MHIUBHAYAIITHUA OTUET
3a C])HHB.HCOBOTO CBCTOAHHE B Hpe,HOCTaBBHH 3ae€MHM MU B3EMaHHA, a THPTOBCKHTE B3E€MaHHA — B
,» 'bPTOBCKH H APYTH B3eMaHHA .

THProBCKUTE M APYTH B3eMaHHs ca NMPEICTaBeHH 0 TAXHATa HOMHHAIIHA CTOWHOCT, HamaleHa ¢
eBeHTyaJHa 3aryba or obesuenka. Ha 6a3a Ha mpernes Ha BieMaHMATa KbM Kpas Ha NOJMHAaTa ce
U3BBPINBA MpelieHKa 3a 3ary0u oT obe3ueHKa 1 HecsOHpaeMocCT.

duHaHCOBHU AKTHBH, OCBEH TaKHBa4, OTYHWTAHH I10 CIIpaBedJiHBa CTOWHOCT upes nevanbara HIH
3ary6a’ra, Cce MpeueHsBaT 3a HaJIHYKMC Ha WHIWKAIHWH 34 obe3lieHKa KbM JaTaTa Ha M3rOTBAHE Ha
HHIHBUIYaTHUA (bHHaHCOB otueT. DUHAHCOR aKTHUB CE CYMTA 34 OGeBHeHEH caM0O ToraBsa, Korarto
CBIIECTBYBAT 00EeKTHBHH J0Ka3areyicTBa, Y€ B pPEe3yJiTaT Ha €OHO HITH TIOBEYE C'BGHTHH, HACTBITHITHA
clie] MbpBOHAYAJIHOTO MY IIpU3HaBaHe, O4aKBaHUTE MapHW4HH NTOTOUH Ca HaMaJICIIH.

3a ompepeneny kaTeropvHd (GHMHaHCOBM aKTWUBH, KaTO THPTOBCKM B3€MaHMs, aKTHBH, 3a KOWTO Ce
npeueHsBa, ye He ce o0e3leHABAT WHAMBHAYAIHO, ca I0C/IeBallo MIPeLeHsBanH 3a obeslenKa Ha
konekTuBHa Oasza. OOekTUBHU A0KazaTelcTBa 3a ofe3lleHKa Ha TOpTQeln oT BeMaHHS MoXe na
BKIIOYBA MHHal omuT Ha JIpyxectBoTo mo chOupaHe Ha MilamiaHus, yeenuuyasaHe Opos Ha
3aKbCHEJIMTC TUTAIaHKA B TIOpTQeiina 3a mopeve oT cpeAHus kpeaureH nepron ot 180 mHu, kakTo M
HabNOaBaHW TIPOMEHH B HAUMOHATHUTE WIM MECTHHTe HWKOHOMHYECKH YCIOBHA, KOMTO ca
CBBp3aHH C MTPOCPOYBAHETO HA B3EMAHHATA.
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3a (MHAHCOBH aKTHBH, OTYHTAHW M0 aMOpTH3WpaHa CTONHOCT, CTOHHOCTTa Ha 3arybara oT
obe3leHka e pa3pkara Mexxay OamaHcoBaTa CTOHHOCT Ha aKTHBHMTE M HACTOSIIATa CTOMHOCT Ha
OUaKBaHWTE OBIEIM MAPHYHH ITOTOLH, MHCKOHTHPAaHH C TbPBOHAYaNHHA €(EKTUBEH JHMXBEH
TIPOIIEHT.

C w3kmoueHye Ha (GUHAHCOBHTE aKTHBW Ha Pa3IoNIo:KeHHe 3a Tpofaxba, ako B MOC/EABal NEPHOL
CTOMHOCTTA Ha 3arybara oT obe3leHKa Hamaiee W HAMaJIeHHETO MOXKe ODEKTHBHO Ja ce NpeIuIle Ha
ceOUTHe cliel TpU3HABAHETO Ha O0e3LeHKaTa, IpeJXoJHaTa NpH3HaTa 3aryba orT obesueHka ce
0Tpa3siBa B WHAMBHIYAITHHMS OTYET 3a BCEOOXBATHMS MOXOJ O CTeleHTa J0 KoATo OamaHcoBarta
CTOMHOCT Ha MHBECTHIIMATA, B JIeHd B KOHTO obezleHKaTa ce OTpa3sABa, HE IPEBUIaBa CTOMHOCTTA,
KOSTO aMOPTH3MpaHaTa CTOHHOCT B1 MMaJla, aKo He ce TpU3HaBa 00e3LEHKa.

EmaTupann ¢uHaHCOBH NAacHBH H KANIMTAJIOBH HHCTPYMEHTH

Knacugurxayus xamo 0vnz06u U Kanumanosu

JIBNTOBHTE WM KAMMTAJIOBHTE WHCTPYMEHTH ce Kiacupuumpar kaTo (HHAHCOBM TACHBH WIIH
KalWTaIOBH B ChOTBETCTBUE ChC CHIHOCTTA Ha IOTOBOPHOTO CIIOpa3yMEHHE.

Kanumanoeu uncmpymenmu

Karmiranos WHCTPYMEHT € BCEKH NOI'0OBOP, KOHTO CBHIAETEJICTBA 332 OCTATHYEH HHTEPEC B aKTUBHUTE
Ha OpYyXECTBO CIE[ MpUClialane Ha BCHYKHUTE My ITaCHBH. Kanuranoeute HHCTPYMEHTH CC€ OTHHTAT
110 MOJNYYEHUTE MOCTBIUIEHHA, HETHO OT pa3x0druTe IT0 EMUTHPAHCTO HM.

Dunancosu nacusy

(MDHHAHCOBUTE NACHBH BKIKOUBAT MOIIYYEHH 2acMH (GaHKOBH 3aCMH, OONMrallHOHHH 33aEMH U JApYTu
34€TH CpB,I[CTBa), TBPrOBCKH H JPYTH 3aAbJDKEHUA H (pHHaHCOB MacHs 1o NMPHUBHIETHPOBAHH aKIIHH.

3aemuTe ITbPBOHAYAIIHO C€ OLEHABAT 110 CIIpABEAJTHBA CTOHHOCT, HaMaJIeHa ¢ HamnpaBEHHUTE pa3sXxogH
10 U3BBPIIBAHE HA TPaH3aKIMATA. BrocnencTere 3aeMHTE C€ OTYMTAT 110 AMOpPTHU3HpPYEMA CTOﬁHOCT,
KaTo BCAKa pa3/IiKa MEXIY ABJKUMHUTE INallaHHsg (HCTHpaHH C pasxoHuTE IO HU3BBPLIBAHETO Ha
TpaHBaKHHHTE) ¥ CTOMHOCTTa Ha 3aeMa ce NnpH3Haed B HHIAUBUAYAJIHHA OTHCET 34 BCEOOXBATHUSA
JOXO/[ MMpe3 NMeEpHoaa Ha 3ae€Ma, KaTo ¢€ M3II0JI3Ba METOABT Ha ECI)GKTHBHHH JIUXBEH IIPOLECHT.

MetonsT Ha e)eKTHBHHS TMXBEH TIPOIIEHT NPECTARIABA METO 32 ONPE/IE/IAHE HA aMOPTU3MpaHaTa
CTOWHOCT Ha (PMHAHCOB MHCTPYMEHT W 3a paslpellessHe Ha NPHX0Ja/pa3xoia OT HEro 3a OnpeeseH
nepuog oT Bpeme. EQeKTHBHMAT JIMXBEH MPOLEHT € TMXBaTa, KOATO TOYHO AMCKOHTHpA OYaKBaHMUTE
Obaeny MapuyHA TOCTBIVIEHHS WK IUalaHus (BKIIOYUTENHO BCHYKM TIOYYEHH TaKCH W JIPYTH
Hag0AaBKH MIIH OTOMBU) 33 0YaKBaHHS XKHMBOT Ha (UHAHCOBHS HHCTPYMEHT MJIH, KOraTo € IMOIX0A4LI0
3a M0-KpaThK NepHo, Ao banaHcoBaTa My CTOHHOCT.

JaeMuTe ce TMPH3HABAT KAaTO KPATKOCPOYHH, OCBEH B CIIyHaHTE, NIpH KOHTO J:[py}KeCTBOTO HnMa
663yCJ10BHOTO Npapo Ja OTIOXKH TUIAILaHETO Ha 3aB/DKEHHETO 3a [IOHE 12 Mecela cle garaTta Ha
WHIWBUAYAITHHA OTHET 3a Cl)HHaHCOBOTO CbCTOSAHHE.

TwproBekuTe M IPYTH 3aIBIDKEHHs Ca OLIEHEHH MO CTOMHOCTTA, 10 KOATO ce ouyakBa Ja Obiar
MOTaceH! B OBIEIE.

HpﬂXOI[H H pa3sxoJH o CTPOHTEIHH JOTOBOPH

,pr)KeCTBOTO macmbnm»lpa KaTo HOroeop 3a CTPOWTEIICTBO BCEKHW €IAWH OOTOBOP, B KOHWTO €
KOHKPETHO OOTOBOPEHO M3rpaXJaHETO Ha aKTHB MIIH Ha CBBKYITHOCT OT dKTHBH, KOHTO Ca B TACHA
B3aMMHa BpB3KaA WITH B3aWUMHA 3aBHCHMOCT I10 OTHOIIEHHE Ha TAXHOTO MPOCKTHPAHE, TEXHOJIOIHA H
dJyHKLU/IH WU TAXHATa KpaﬁHa eI HIIH IpEAHA3HAYCHHE.
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[MpuxoauTe MO IOroBOpa ce U3MEPBAT MO CNpaBeIMBATa CTOHHOCT Ha MONYYEHOTO HITH MOZJIeXaIno
Ha TIOTyYaBaHe BB3HArpaKaeHUe. PasxoauTe 1o J0roBopa BKIIOYBAT BCHYKH NPEKH Pa3Xolu, KOUTO
Ce OTHACAT KbM JOTOBOpa. Pazxonw, HeMpeaBHIEHH B JOTOBOPA KATO aIMHUHHCTPATUBHH PA3XOaH W
pasxomu 3a npoaaxba ca MPHU3HATH NMpe3 OTUETHHA NEPHOJ HE3aBHCHMO OT eTara Ha 3aBbpIUeHOCT
Ha IOTOBOpA.

Korato pesynTaTbT OT ZOTOBOP 3a CTPOMTENCTBO MOXe fa Objie OUEHEH HAJeKIHO, NPUXOJHTE H
pa3sXo[uTe, CBLP3aHM ¢ JOTOBOPA 3a CTPOMTENCTBO CE INPH3HABAT B CHOTBETCTBHE C €Tana Ha
3aBBPIIEHOCT Ha JEHHOCTTA [0 JOTOBOpA KBM JaTaTa Ha MHIWBMIYalTHHSA OTHET 3a (UHAHCOBOTO
CHCTOSHME, M3UMC/IEH KATO OTHOINEHHEe HA W3BBPIUEHMTE 1O MOMEHTa PasXoJH IO JOrOBOpPa KbM
oyakBaHuA OOII pa3Mep Ha pasxomure Mo Joroopa. Ouakpanure 3arybM 1O HOrOBOp 3a
CTPOMTEJNICTBO CE MPHU3HABAT KATO Pa3xojl B WHIMBHIyalTHHA OTHET 3a BCEOOXBAaTHHA HOXO/I.

H3MmeHenwsTa B CTPOWTENTHHTE paboTH, M3IIALAHETO HA WCKOBE W MaTepHalTHW CTUMYNH ce
TIPU3HABAT 10 CTENEHTa, 10 KOATO € BEPOATHO TE Jla AOBEaT 40 peallu3HpaHe Ha MPHUXOIH H CBIIHUTE
Morat Ja OB1aT HaekKIHO OLIEHEHH.

B ciydyaii, ye pesyiTaThT OT HOTOBOP 3a CTPOMTEICTBO He MOXe Ja OBJe OLEHEH HaeXIHO,
NPUXOJIATE Ce Pa3llo3HABAT B Pa3sMepa Ha U3BBPIIEHHTE Pa3XO/W, CBBP3aHM C JIOrOBOPA, aKO Te Ce
CYMTAT, Y€ MOTaT Ja O'BIaT Bb3CTAHOBEHH OT KIIMEHTA.

JIpyru npuxoId H pa3xoqu

HpHXO,HHTC oT r[po,ua)lc(ia Ha MpOOYKIHA Ce IIPpA3HABAaT B MOMEHTA, KOTaTO pUCKOBETE H U3rOAHTE OT
cobcTBEeHOCTTA BBEPXY MNPOAYKUMATA ca NPEXBBPJIEHH HA KyITyBada W pasXOUTEC BBB BpPH3Ka ChC
CIOeIKaTa Morar na 6'BllaT HAOCKIHO U3IMEPEHH.

[puxoaute OT mpopak0H Ha CTOKM M YCIYrH CE [PU3HAaBaT B MOMEHTa Ha BB3HHKBAHETO MM,
HE3aBUCHMO OT MAPUYHHUTE MOCTHIUIEHMS H TUIAlaHKs, KoraTo [[pyKeCcTBOTO U3ITBIHU YC/IOBHSATA Ha
NpoNaXOHTe ¥ 3HAUMTENHATE PHCKOBE W H3TOMIH, CBBbP3aHH ChC CODCTBEHOCTTAa BHPXY CTOKHTE, Ca
NpexBLpIIeHH Ha KyITyBad4a.

Pasxonure ce NPH3HABAT B WHAWBHOYAJIHMS OTYET 3a BCEOOXBATHHS IOXOJ, KOraTO BB3HHMKHE
HaMalleHHe Ha OBIellH HKOHOMHMYECKH HM3TOJH, CEBEP3aHM C HaMalleHHe Ha aKTHUB WM YBEJIHUCHHE
Ha TMacHB, KOETO MoXe Aa Onje OleHeHo HagexaHo. PasxonuTe ce npu3HaBaT Ha Oa3ara Ha npska
BpPB3KA MEXKLY W3BBPLICHHTE Pa3xofu M mpuxonute. KoraTo HKOHOMHYECKHTE H3TOMIH CE OYaKBa Ja
BE3HMKBAT TIpE3 HAKONKO (HHAHCOBM TIEPHOJW M BpB3KAaTa MM C NpUXOAUTE Moxke Oa Onie
ompeneneHa caMo Haif-00IM0 MIM KOCBEHO, Pa3XOIMTE Ce NPH3HABAT B WHIMBWIAYATHHS OTHET 3a
BceoOXBaTHHA JOX0J Ha Oa3aTa Ha MPONeLypH 33 CHCTEMATHYHO H pallHOHAIHO paslpelesIeHuE.

[IpuxoauTe M pa3XxoauTe 3a JIMXBH CE HAYMCIsABAT Ha Bpemepa 0asa mpu chbimogaBane Ha
IBIDKAMATA CyMa 110 [JIaBHULATA W TIPHIOKUMHS/eEKTHRHHS JIMXBEH IIPOLEHT.

Pasxonm 1o 3aeMH, KOMTO MOTAT TPSKO [a Ce OTHECaT KbM IPHIOOHBAHETO, CTPOUTENICTBOTO MIIK
TPOM3BOJCTBOTO Ha €AWH OTTOBApSll Ha YCJIOBMATA aKTHB, CE€ KAMHTAIW3UPAT Karo 4acT OT
cTOMWHOCTTA Ha To3H akTHB. OTroBapsll Ha YCIIOBWATA aKTHB € aKTHB, KOHTO HENpeMeHHO W3HCKBA
3HAYMTENIEH [1EPHOJ] OT BpeMe, 3a JIa CTaHe IOTOB 3a INpejBIbKaanaTa My ynorpeba umm npojgaxoba.
M HBECTHIIHOHHHS 10X0] OT BpeMEHHOTO HHBECTHPaHe Ha CPENCTBATA OT 3a€MH, OTITYCHATH H3PHYHO
3a OMpe/IeNieH aKTHB HaMallfBaT CyMaTa Ha PasXxOJHTe [0 3aeMH 3a KalluTalu3upaHe.

KpﬂTH‘IHH CYE€TOBOAHH NpPENEeHKH H OCHOBHH H3TOYHHIM HA HECHIYPHOCT NPH H3IBbPIIBAHE
Ha CYETOBOJIHH OL[EHKH

WzroTBsHero Ha WHAWBHOyaneH ¢uHaHcoe ordyeT B chorBercTBHe ¢ MC®O wusuckea oT
PBKOBOJCTBOTO Jd TPHIONKH HSIKOH CUETOBOIHH MPEANOJIOKEHHS W MPUOIHINTENHH CYETOBONHH
OLIEHKH, KOWTO CE OTPa3siBaT HA OTYETEHUTE CTOHHOCTH HA aKTHBMTE, [IACHBUTE H ONOBECTABAHUATA
Ha YCJIOBHMTE AKTWBM W 3aIB/DKEHMS KbM JaTara Ha WHIMBMIYalHHS OTHET 3a (DMHAHCOBOTO
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CBECTOAHHE W BBPXY OTUETEHHTE CTOMHOCTH Ha MPHXOOHUTE W pasxXoJHTE INpeE3 OTYETHHUA TIEPHOMI.
Tesn NpELIEHKH C€ OCHOBAaBaT Ha HaM9YHATa HH(l)OpMaIJ,H}I KbM JOarara Ha H3rOTBAHE Ha
WHIWUBHIOYAJICH (i)HHaHCOBPlH OTUET, KaTo JeHCTBUTEITHUTE pe3ynTaTu Omxa Moriau Ia ce pasar4daBar
0T TE3H NPEUECHKH.

[Tpu3HaBaHETO Ha MPUXOAHN IT0 CTPOUTENHH HOTOBOPH M3UCKBA ONIPENE/ISHE Ha €Tall Ha 3aBBPIIEHOCT
Ha BCEKH JIOTOBOp 3a cTpouTtencteo. To3M eTarr ¢ce onpeens Ha 6a3a Ha HanHYHATa MHGbOpMAaLHA 32
obliaTta CTOMHOCT Ha IMOMIEKAIOTO HA MOMyJYaBaHe BB3HATPaXKIEHME W 0OLIMTE pazxoid 110
CHOTBETHHA JoroBop. OOmAaTa cTOHHOCT Ha pa3XOIMTe 10 JOTOBOPH 3a CTPOMTEJICTBO 3aBHCH OT
ofemMa M CTOMHOCTTa HA CTPOMTENHUTE NEWHOCTH, KOWTO MPEICTOH Ja OBJaT M3RBPIIEHH, 3a 1 Ce
W3MTBIIHAT aHraxkuMeHTuTe Ha JIpyxkecTBoTo. O6eMBT M CTOHHOCTTA Ha OBIEIINTE JEHHOCTH 3aBUCAT
OT ObIenH GakTopH, KOUTO MOTAT Ja C€ Pa3/IdyaBaT OT NMPELEHKUTE Ha PBKOBOJICTBOTO.

,prTH CBIIECTBCHH H3TOYHHIIH Ha HECHIYPHOCT Ca IpEUEHKAaTa Ha PBKOBOACTBOTO IO OTHOIIEHHE
Ha HyxXOaTa OT 06631[BHK21 Ha B3€MaHHATA H ONPEHEIAHETO Ha MOJE3HMA XKWBOT Ha ,I['I:HT‘OTpaﬁHI/ITe
MaTepHaJIHH H HEMAaTEpHAJIHH aKTHBH.

ITpes 2011 u 2010 B pesynrat Ha riobamHaTa (HHAHCOBA M MKOHOMMYECKa KpH3a, B OBIrapckara
HKOHOMHMKA ce HabIrofaBa crajJ B HKOHOMHMYECKO pa3BHTHe, KOHWTO 3acira INHPOK KpPBr OT
WHIYCTPHATHM CceKTopu. ToBa BoaM 1o 3a0elexMMO BIOIIABAHE HA MAPHYHHTE TIOTOUM H
HaMaJIsBaHe Ha JOXOJMTE M B KpalHa cMeTKa — [0 CBINECTBEHO BJIOIIABAHE HAa MKOHOMHMYECKATa
cpena, B KosATo JIpy)KecTBOTO oOlepHpa. B IOMBIHEHWE, HApPaCTBAT CBINECTBEHO LIEHOBHAT,
Ma3apHHUAT, KPEIAUTHUAT, JIMKBUIHHAT, THXBEHHUAT, OTIEPATHBHUAT M JIPYTHTE PHCKOBE HA KOHTO €
Jlpy>kecTBOTO € W3JIOKEHO. B pesynrar, HapacTBa HECHIYPHOCTTAa OTHOCHO CTOCOOHOCTTAa Ha
KITMEHTHTE [a TOracaBaT 3aJb/LKEHHITa CH B ChOTBETCTBHE C JoroBopeHuTe ycinosus. [lopaau Tosa,
pa3sMepbT Ha 3aryOHMTe OT o0e3lieHKa Ha IPeJIOCTABEHH JMXBEHH 3aCMM, B3EMaHHA OT KIHMEHTH, a
CBINO TaKa M CTOMHOCTHTE Ha JPYrHTe CYETOBOIHH MPHOIH3UTENHH OLEHKH, B IIOCIEABAIIY OTYETHH
nepHoad OHXa MOTJIH CHIIECTBEHO Aa C& OTIMHABAT OT ONPEJCIEHHTE M OTYETEHH B HACTOSIIMA
HHAWBHIyaleH (UHAHCOB OTYeT. PBHKOBOACTBOTO Ha JIpy’kecTBOTO mpwiara HeoOXOIHMHTE
NpoLeIXypH 3a YIpaBIeHHEe Ha TE3W PHCKOBE.

CBCTABWIL: /J%”/ ' &

/H. Hukosmae a:!‘Jr ‘



