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»KYAHTYM AUBEJIOIIMBHTC” AJ/ICHI]

1. OPTAHM3AIIMSA U IEHHOCT HA IPY)KECTBOTO

KYAHTYM JIMBEJIOIIMBHTC” AJICULL (. JpyxkecTBoTo™) € MnyOJHUYHO aKLMOHEPHO JPYKECTBO ChC
CrelMasiHa WHBECTHLIMOHHA 1€/ 3a CeKIopUTH3MpaHe Ha HeABWXMMHM uMoTH. Cwvroacho §1. 1.1 or
JonbauutenHuTe pasnopeadu Ha 3akoHa 3a JIpy)KeCcTBaTa CbhC ClELMAIHA WHBECTHUMOHHA L
+~CEKIOpHTH3aLUA™ € AeHHOCT, NMpH KOATO BELIHM mpaBa (MpaBo HA COOCTBEHOCT M MPABO HA CTPOEK) BbPXY
HEJABMKMMH MMOTH MM TMpaBa BbPXY MapU4YHM B3EMaHMs, BKIIOYUTENHO W ObJCHIM B3eMaHuA. Ce
MaTepuaau3upar B LEHHU KHIKA, NpeiaraHu nyOau4Ho.

JlpyxectBOTO € BricaHo Ha 4 HoemBpu 2005 r. B perncTbpa Ha ThpProBekKHTe ApysecTsa rnoja Ne 98521, tom
1315, ctp. 47 no ¢. a. 12307/ 2005 r. no onuca Ha Coduiicku rpajJcKH CbJl, KATO AKIIMOHEPHO JIPYIKECTBO ChC
CrieiiiajiHa HHBCCTHLUHMOHHA LECJI W OCBLICCTBABA ﬂCﬁHOCT B CBOTBETCTBHE C H3HUCKBAHHATA HA 3akoHa 3a
JIpy’KecTBaTa CbC CrelralHa HHBECTHLMOHHA LiesT U 3aKoHa 3a myOJIMYHOTO NpejilaraHe Ha LEHHH KHHKA.
JpyKecTBOTO € ¢ U310 BHECEH KanuTan 650 xui. nesa, GpopMHupaH OT napuyHu BHOCKH. [1pe3 mecel sHyapu
2006 r. ¢ pewenne Ha Coduitcku rpajcku Chj € BINHUCBAHO MbPBOHAYAIHO YBeJUuYeHWe Ha kKanutana ot 150
XHJ1. NieBa.

Akuuute Ha JlpykecTBOTO ca OOMKHOBEHH, O€3HAIMYHH NMOMMEHHU aKLMHU C NPaBO Ha riac, ¢ HOMHUHAIHA
CTOWHOCT | J1eB BeAKa eHa.

JpyxecTBOTO € nuieHsupano ot Komucusita 3a puHancos Haasop ¢ Pewenne Ne 736 — JICHULL ot 30 HoemBpu
2005 r.

Ajpec Ha ynpagieHue Ha JIpy)kecTBOTO Oellie CMEHEH CBhITIACHO PEeLleHUE HA aKLIMOHEPUTE Ha Pe0BHO 00O
cbOpanue u cbriacHo pewenne Ne 3 va CI'C ot 18.08.2007 r. e:

rp. Codus

paiion . Jlosenen™

KB. ,.Butowma™

yi. ,.Koneranruu [lerkanos™ Ne 4

O6cnyxaaiio apyxkectso Ha ,,KYAHTYM JIUBEJIOTIMBHTC™ AJICUL] e .. Kondupma™ AJl, rp. Codus.

C pewenune Ne 1003 — JICUL] na Komucusra 3a ¢punancoB Haazop ot 19.11.2014 r. e oao00peHo pelnenue 3a
cmsaHa Ha OaHkara jaenosuTap. Banka genosutap Ha JlpyxkectBoto cuurtaHo ot 19.11.2014 r. e .Cocuere
JKenepan Excnipecbank™ A/Jl, rp. Bapna.

JlpyxecTBoTO € 0cBOOOJAEHO OT objaraHe ¢ KOPNOpPaTHBEH JAaHbK M pasfpejesis JMBUACHTH B pasmep Ha
MuHUMYM 90 npoueHTa ot nevanbara 3a pUHaHCOBATa rOJAMHA.

POUHAHCOBH OTYETH KbM 31 IEKEMBPH 2015 r.
DuUHAHCOBHTE OTHYETH €A H3rOTBEHH B ChOTBeTCTBHEe ¢ MeXIyHAPOJHHTE CTAHAAPTH 32 (uHAHCOBA
OTYeTHOCT.



6. CHETOBO/JIHA INOJIMTHKA

HpyxecTBOTO M3roTBs @UHAHCOBUTE OTYETH B CHOTBETCTBHE C H3MCKBAHMATA MeXK1yHApOJAHUTE CTAHAAPTH 3a
(uHaHCcOBa OTYETHOCT, paspaborenu 1 nybnukysaHu o Komurera no MexayHapoHH CHETOBOIHH CTAHAAPTH.

DuHAHCOBUTE OTYETH C€ M3rOTBAT HA MPUHLIUIA HA JCHCTBAILOTO NPEANpPHUATHE.

@uHaHCOBUTE OTYETH C€a B CHOTBETCTBUE C BCHYKH HM3MCKBAHMA HA BCEKM TNPHUIIOKMM MEKIYHApOJeH
CUETOBOJIEH CTAHJAApPT M pa3scHeHusiTa Ha [locTosiHHMA KOMHTET 3a passicHeHus. DUHAHCOBUTE OTYETH JaBar
uH(pOpMalLIUA, KOATO € HeoOXOMMa 3a B3EMAHETO Ha pEIIeHHe OT NOTpeOUTENuTe Ha (PUHAHCOBHTE OTUETH M
HaJEeXkK/Ha B TOBA, Y€ T€ MPE/ACTABAT JOCTOBEPHO Pe3yJATaTUTe M (PUHAHCOBOTO ChCTOAHME HA MPEANPHUATHETO,
0Tpa3aBaT MKOHOMMYECKAaTa CBUIHOCT Ha CbOMTHA M OMepaluHu, a He MpoCTO TAXHAaTa npaeHa (opma, ca
HEYTPa/lHM, KOETO 03HAuapa, ye ca Oe3MPUCTPACTHH, €a MPEANas3auBH M €a MbJIHA BbB BCHUKH CHIIECTBCHH
aClEeKTH.

CueroBosHaTa noauTHka Ha Jpy’)kecTBOTO TmpeicTaBisBa creuMUYHUTE NPUHLMIK, 0a3W, KOHBEHLMH,
NpaBua v MPaKTHKH, IPHETH OT MPEANPUATHETO MPH U3rOTBAHETO U NMPEJCTABIHETO HA (PUHAHCOBHTE OTHETH.

ITAPU U TAPUYHHU EKBUBAJIEHTH

I'Iapnqnme CKBHUBAJICHTH Ha ﬂpy}l{eCTBOTO Ca fnapu4Hu CpeacrTsa B Kaca H OaHkoBM cmeTkH. OTueTHara Baj1yTa
Ha ﬂ.py}KECTBOTO € erapcm JeB. OTueTuTe Ha ﬂp}")KCCTBOTO Ca U3roTBEHH B B'b.]'lfapCKH JieBa.

CAEJIKH BYYXJIECTPAHHA BAJIYTA

Cnenkure B uy)K1ecTpaHHa BajlyTa c€ OTUMTAT MO BATYTHUTE KypCcOBE B JieHs Ha caenkara (pukcuur va BHb 3a
cboTBeTHaTa Baiyta). [TojoXuUTENIHUTE W OTPULIATENIHM KYPCOBH Pa3/IMKH CE€ OTYMTAT B OTYETA 3@ JIOXO/MTE.
®ukcupan Kypc Ha ObIrapcKH JIEB KbM €BpOTO € B ChoTHOLLeHHe | eBpo = 1.95583 .

IMMPUXO/IU U PA3XO/IN

anXOH.bT C€ MpH3HaBa caMoO KOraTto € Bb3MOXHO NPEANpPHATHETO /1a HMa HKOHOMHWYECKH [10JI3H, CBBP3aHH CbC
cJicjIKara.

[IpuxoawT ce oueHsBa No crnpaBeUIMBaTa CTOWHOCT Ha MOJYYEHOTO WM MOJUICHKAIIO HA MOJy4YaBaHe IulallaHe
WM Bb3me3jaBaHe. Toil ce oueHsBa Mo crpaBeiiMBaTa CTOMHOCT Ha MOJYYEHOTO WM MOMIEKALIO0 Ha
nojyyaBaHe Bb3Me3/sBaHe, KaTo C€ OTYMTA CymMara OT BCHYKH ThPrOBCKH OTCTBIIKM M KOJMYECTBEHH paboTH,
HanpaseHu ot JlpyxecTBoTo. Koraro cToku WiM yciayru ce pa3sMeHsT Cpelly CTOKH WIIM YCJIYTH ChC CXOJ€EH
XapakTep ¥ CTOHHOCT, pasMsHaTa He ce pasriie’ka KaTo ceiKa, KOATO Ch3/1aBa MpUXo/.

[TpuxoabT OT npojaxkdara Ha CTOKHM C€ MPU3HABA, KOTaTo ca OWJIM U3ITbJIHEHU BCUYKH CJIEIBALIM YCIIOBUS:

a) MPEeANnpUATHETO € MPEXBbPJIMIO0 HA KyMyBada 3HAYMTETHHUTE PUCKOBE W MM0J3M OT COOCTBEHOCTTAa BbPXY
CTOKHTE;

0) npeanpuaATHETO HE 3ama3Ba NPOAB/DKABAILO y4YacTHE B YNPABICHHETO HA CTOKUTE, AOKOJKOTO TO
OOMKHOBEHO Ce CBBbP3Ba ChC COOCTBEHOCTTA, HUTO e(PEKTUBEH KOHTPOJ Hajl NPOJAaBAHUTE CTOKM:

B) CymaTa Ha Mpuxoja MOXKe HaIexkAHO Aa Obje olleHeHa;

I') BEPOATHO € MKOHOMHUYECKHUTE T10J131, CBbP3aHM ChC C/ENIKATa, /a C€ M0Jy4aT OT NPEeANpPUATHETO U



/1) HalipaBEeHHUTE Pa3XO/IM MIIH TE3H, KOUTO Lie ObaT HANpPaBEeHN BB BPbH3KA ChC CE/IKATA, MOTAT HAAEHKIHO 1a
ObJaT OLCHEHH.

Koraro pesynrarsT oT eaHa ciie/ika 3a NpeaoCTaBAHE HA YCIYIH MOXKE Ja CE OLEHM HaJeXkAHO, NMPHXO/BT,
CBbP3aH CbC ClekaTa, TpsibBa ja ce MpuU3HABA B 3aBUCHMOCT OT eTana Ha 3aBbPIICHOCT HAa CAEIKATA KbM
narara Ha OanaHca. Pe3ynTaThT oT eiHa cleKa MOXe Ja Ce OLEHH HAJEeKIAHO, KOraTo ¢a M3MbIHEHH BCHYKH
C/IeBALLN YCIIOBHS:

a) cymaTa Ha NpMxo/a Moxe jJa Objie HaJeKIHO OLEHEHa ;

0) BEPOATHO NPEANPHATHETO LIIE UMA HKOHOMHYECKH TOJI3H, CBBbP3aHH CbC CJIEKaTa;

B) €TAITLT HA 3aBbPLICHOCT HA C/leIKaTa KbM jlaTaTta Ha 6anaHca MoXKe HaAeHkKHO 1A ¢ OLEHH; 1

I) pasXoJuTe, HANpaBeHH [0 CJe/KaTa, KaKTO U Pa3XOaMTe 3a 3aBbpUIBAHE HA CJEJIKATA MOXKE HAJEHK/HO Ja
ObJaT OLEHEHH.

Pasxoante ce HaumcasBar npm cnassaHe Ha NMPMHLMNA HA CBHIOCTABUMOCT peaju3MpaHus NPUXOA 110
NMPUHLKMA HA TEKYLIOTO HAaYUCIeHHE. [IUBMIEHTHTE Ce MPH3HABAT, KOraTo Ce YCTaAHOBM MPAaBOTO HA aKLHoHepa
Aa nonyuu nnawadero. lMonyuenure AMBMIAEGHTH, ¢ M3KIIOYEHHWE HA Te3M OT MHBECTHLIMH B acouUnMpaHu
APYIKECTBA, Ce NPH3HABAT B MOMEHTA HA Pa3npee/IEHHETO M. ,

[Tprxoau 1 pa3xo/m 3a TMXBY ce OTYMTAT TIPH CHIa3BaHe HA MPUHLMNA 3@ TEKYLOTO HAYUCIIEHHE.

ABJITOTPAWHU MATEPUAJIHU U HEMATEPHAJTHUA AKTUBH
HmoTu, Mamuum, chopbkenns u obopyaBane

HmoTh, Matmum, chopbikeHHs 1 060pyABAHE Ca MATEPHATHH AKTHBH, KOUTO:

a) ce AbpKAT OT MPEANPUATHETO, 3@ Ja Ce M3MON3BaT 3a MPOM3BOACTBOTO MM JOCTABKATA Ha CTOKH WIIN
YCiyrH, 32 OTAaBaHE MO/ HaeM Ha APYIY JIMLa WK 33 aAMUHUCTPATUBHH LIEJTH;

0) ce ouakBa na ObJaT M3NON3BAT 1IPE3 MOBEYE OT €IHH NEPHO.

JIpyecTBOTO Npu3HaBa 3a AKTHB BCEKH OT/IEJIEH HMOT, MALIMHA, CbOpBbXKEHHE UM 000pY/IBaHe, KOrarTo:

a) € BEPOATHO MPEANPUATHETO Ja MONY4H B Ob/eIe HKOHOMHYECKH MOJI3H, CBBP3aHU C aKTHBA: U

0) cebecToiiHOCTTa Ha aKTHBA 3a NPEANPUATHETO MOXKE HAAEHKIHO 13 ObJe OLEHEHA.

MmotuTe, MammHuTe, CHOPBKEHUATA U 0GOPYABAHETO Ce OLIEHSBAT ITbPBOHAYATHO 110 Ce6ECTORHOCT.
CebecToiiHOCTTa Ha €IMH WMOT, MallMHA, CHOPBLKEHHE WM 000py/aBaHe BK/IOYBA TMOKYIMHATA LEHA,
BKIIIOYMTE/THO MMTaTa M HEBL3CTAHOBUMHTE JaHbLUM BbPXY MOKYNKATa, KAKTO W BCHYKH MPEKH Pa3xojiu 3a
NPUBEXKIAHETO Ha aKTHBA B pabOTHO ChCTOSHME 3a Mpe/IBHAEHATA My yroTpeda.

[1peku pasxoau ca:

a) pa3sxo/y 3a NOAr0TOBKaTa Ha 06eKTa;

0) pa3xoam 3a MbpBOHAuAIHA J0CTaBKa U 06paboTKa;

B) pa3xo/iM 3a MOHTAX;

) NPOMECHOHATHH XOHOPAPH, HATIPUMED HA APXUTEKTH U HHIKEHEPH;

[NocneaBauio ouensiBate Ha 3eMU M Crpajiy ce 3BBPLLBA 10 JIOMYCTUMHMS AJITEPHATUBEH TMOAXO0/.

3eMu 1 Crpazu OTYMTAT TIO MPEOLEHEHa CTORHOCT, KOATO € CrIPaBeIMBaTa CTOMHOCT HA AKTHBA KbM 14TaTa Ha
npeoleHKara 6e3 BCHUKM NMOC/IeBaM HATPYNIAHH aMOPTH3ALMH, KAKTO M 10CJIE1BATHTE HaTpynaHu 3aryom ot
obe3ueHka. CnpaBe/iMBa CTOMHOCT € cymara, 3a KOSTO €IMH aKTHB MOXKe Ja Obje pa3sMeHeH Mexay
HH(OPMHUPAHH U JKEJIACLIM CTPAHH B NPAKA C/IENIKA TOMEXILY UM.

Koraro GanancoBata cyma Ha eIMH aKTHB ce yBe/IMY4aBa WM HAMAIsBA B pe3yiraT Ha mnpeoleHKa,
YBEMHCHHETO PECNIEKTHBHO HAMATIEHHETO Ce OTYUTA B pa3jiena 3a coOCTBeHHs KanuTai B cratusTa "Peseps ot
MPEOLICHKN". VBEIMYEHHETO OT NMPEOLICHKA Ce NPU3HABA 3 MPHXOJ AOKOJKOTO CHOTBETCTBA HA HAMAJICHHUE OT
MPEOLIEHKA Ha CBLIMUA aKTUB, KOETO MPEM TOBA € NPU3HATO 3a Pa3xo/l.



PesepBa OT NpeoueHKH, BKJIKOYEH B COOCTBEHMs KalMTal., ce€ NMPEXBbpJs AMPEKTHO KbM Hepasnpe/eiieHara
neyanda npu npojaxda, OpakysaHe UM U3BaXK/1aHe OT ynoTpeba Ha MPEOLEHEHH 3€MU U Crpajiu.
[locneaBauloTo oLeHsBaHE HA MALIWHUTE, ChOPBKEHUATA U 000PYIBAHETO CE€ W3BBPLIBA M0 MPENOPbYNTETHHUS
noaxoa. Cnea MbpBOHAYAIHOTO MPU3HABaHE 3a aKTHB BCAKA MalIMHA, CHOPBKEHME MM 00opyaBaHe ce
OTYHTAT MO ceDeCTOMHOCTTA HAa aKTHBA 03 BCMUKM HATPYNaHW aMOPTH3aLlHH1, KAKTO M HaTpynaHuTe 3aryom ot
obesuenka. HanpaBenurte o0e3leHKH ce OTYMTAT KaTo pa3xoj M ce MpU3HABAaT B OTYETAa 3a MPHXOAMTE M
pa3xoAuTe 3a CbOTBETHUS MEPHOI.

3a HauucneHWe Ha amopTu3auus ce usnosizea JluuelHusatr meroa. JluueliHata amopTu3aumMs BOAM 10
OTHHUCIABAHETO HAa €/]Ha MOCTOAHHA CyMa Mpe3 TMNOoJEe3HHA KUBOT Ha OTIE/HUTE IPYINHA aKTHUBH. ﬂpara Ha
CbLUECTBEHOCT 332 MATEPUATHUTE JIbJIrOTpailHu akTueu e 700 1B.

[Ipn pasmsHa Ha MMOT, MallMHA, CHOPHLKEHHWE WM ODOpY/IBaHE 3a CXOAEH aKTHUB, CeDeCTOHHOCTTa Ha
Npua0OMTHA aKTUB € paBHA Ha OanaHcoBaTa cyma Ha OTJAJACHMA aKTUB M HE Ce OTUMTA HUKAaKBa nevanda uiu
3ary0a.

3a UMOTH, KOMTO Ce CTPOAT WK pa3paboTBaT 3a GbAEI0 H3MON3BaHE KAaTO MHBECTULIMOHHN MMOTH Ce rpujara
MCC 16, nokato CTPOMTEICTBOTO MM pa3paboTBAHETO € 3aBbPLICHO, B KOWTO MOMEHT WMOTHTE CTaBaTt
HHBECTHLIMOHHH HMOTH.

JAbarorpaiinu HeMarepHaJIHH AKTHBH.

JbiirorpaiiHuTe HEMaTepUaHU aKTUBH CE OLICHSBAT MTbPBOHAYAIHO 110 cebecTOMHOCT.

CebecroifHocTTa Ha €IMH HMOT, MalllMHA, ChOPbKEeHHe WM 00OpyjBaHe BKJIIOYBA MOKYMHATA LEHA,
BKJIFOYMTETHO MHTAaTa W HEBb3CTAHOBUMHMTE JAHBLM BbPXY MOKYINKAaTa, KAKTO M BCUYKHM MPEKH pa3xoaM 3a
MPUBEK/IAHETO HA aKTHBA B PaDOTHO CHCTOSIHUE 3a Npe/IBHAEHATa MY yroTpeoda.

[TocnensaoTo oueHsBaHe ce W3BBbPLIBA MO NpenopbyHTeNHus noaxoa. Cies MbpBOHAYAIHOTO NMPU3HABAHE 3a
aKTHB BCEKH [IbJIOTPAEH HEMaTepHaJieH akTHB Ce 0TYMTa Mo ceOecTOMHOCTTA Ha aKkTHBa O€3 BCHYKM HATPYNAaHH
amMOpPTHU3allMK, KaKTO ¥ HaTpynaHuTe 3arybou ot obesienka. Hanpasenure 06e3UEHKH ce OTUMTAT KAaTO Pa3xojl u
Ce MPHU3HABAT B OTYETA 3a NPUXOIUTE U Pa3XOJHUTE 3a CbOTBETHHSA MEPHOL.

3a HauucieHME Ha amopTH3auus ce u3noa3Ba JInHelHuAT Meron. JluHeiiHata amopTH3alUMs BOAM JI0
OTYHUCJIABAHETO Ha €/IHa 1OCTOsSIHHA CYyMa MPe3 MOJEe3HHUS JKUBOT Ha OT/IC/THUTE FPYIH aKTHBH.

[Ipara Ha cbllecTBEHOCT 3a MaTepUaTHUTE ABArOTpaiHu akTueu e 700 nB.

JAOI'OBOP 3A CTPOUTEJICTBO

JloroBop 3a CTPOMTENCTBO € JOrOBOpP, B KOMTO € JOrOBOPEHO KOHKPETHO CTPOUTENCTBO HA aKTHB WM Ha
CbBKYIHOCT OT aKTHBM, KOWTO ca B TACHA B3aMMHA BPb3Ka MJIH B3aMMHA 3aBUCUMOCT 110 OTHOLIEHHE HA TeXHHS
NPOEKT, TEXHONOrUs U GyHKUMSA, KpailHa LIe/T WK NpeJHa3HaYeHHE.

[TpuxoauTe n pa3xoanTe ce NPU3HABAT Ype3 OTHACSHE KbM €Tall Ha 3aBbpLIBaHE HA J0TOBOPA.

[TpuxoauTe no goroBopa chOTBETCTBAT Pa3XOAUTE MO JOrOBOpA, HANpaBeHH Ha eTara Ha 3aBbpIIBAHETO, KOETO
BOJIM JI0 OTpa3siBaHe Ha MPUXO/IH, Pa3Xo/i1 U neyanda, KOUTO MOraT Jia ce OTHecaT KbM 4acTTa OT 3aBbplieHara
pabora.

AKO pe3yJITaThbT 110 J0roBOpa 3a CTPOMTEJICTBO MOXKe J1a Objie npeaBuaeH HaASKIAHO, MPUXOANTE U Pa3XoJuTe,
CBBP3aHH ¢ 0roBOpa 3a CTPOMTEIHATA JISHHOCT, clie/iBa Aa ObAaT NPU3HATH 3a NPUXOU U Pa3X0aH CbOTBETHO
upe3 ChIIOCTABSHE HAa €Tana Ha M3ITbJIHEHWE HA JOrOBOpPHATA JEHHOCT CIPAMO JaTara Ha MPUKIHOYBAHETO Ha
Gananca. OyakBaHnuTe 3aryOH no JOroBOpa 3a CTPOUTE/IHATA JeHHOCT He3abaBHO ce MPU3HABAT KATO Pa3Xo/l.



WHBECTHIIHOHHU UMOTH

JlpyKecTBOTO OTYMTA MHBECTHLIMOHHUM MMOTH KaTO MMOT (3eMsi MM crpajia, Wi 4acT OT crpaja, uiu M JBeTe),
N0-CKOpO 3a NMoJ1y4aBaHe Ha NPUXO/AM OT HAEMU MJIM 3a YBeJIMYaBaHe CTOWHOCTTA HA KAaNuTalla, MJIM M 3a J1BETe.
OTKOJIKOTO 3a:

a) M3MON3BaHe MPH MPOM3BOJACTBOTO /M JOCTABKATA HA CTOKH WM YCIYTH WM 3a AJIMMHUCTPATHBHU LIE/IN;
WK

0) nposax6a B pamkuTe Ha 0GMYaKHATA CTONAHCKA AEHHOCT.

JIpy’KecTBOTO OLEHSBA MHBECTHLMOHHUAT WMOT MBLPBOHAYANHO MO HEroBaTa ceGecTONHOCT. Pasxoaure no
CAC/IKaTa ce BKIOYaT B MbpBOHavaiHara ouneHka. CebecToiHOCTTa Ha 3aKyNeH MHBECTHIIMOHEH UMOT BKIIOYBA
HEroBara MoxkynHa UcHa ¥ BCAKAKBH Pa3sXx01u, KOWUTO MPAKO Morat Ja My Objar npunucanu. Pasxoaure, KOMTo
Morat fpsKko aa ObAaT npumMcanu, BKIIOYBAT HAnpumep npodecHoHaIHHTe XOHOpapH 3a MNpPaBHU YCIYIH,
AaHbLK 110 NPEXBbPJIAHE HA UMOTA U IPYT'H PA3XO/H M0 C/e/KaTa.

CebecToifHOCTTa Ha MHBECTHLIMOHEH MMOT, NMOCTPOEH MO CTOMAHCKM HAYMH, € HEroBaTa CeGecTOMHOCT KbM
JAarara, KOrato CTpOMTE/ICTBOTO WM pa3pabOTBaHETO € 3aBbpiieHo. Jlo Ta3u aata JlpyxectBoTo npunara MCC
16 Umotn, mammnm, chopbxkenns u obopyasare. Ha Tasu mata MMOTBT crasa HHBECTHLIMOHEH MMOT M Ce
npuiara MCC 40.

Cret nbpBOHAYANTHO NPU3HABAHE HHBECTHLIMOHHMAT HMOT CE OLICHSBA 110 CrpaBe//TiBa CTOWHOCT U MPOMEHHUTE
B CIIpaBe/UIMBaTa CTOHHOCT TpAOBa ce NMPU3HABAT B OTYETA 3a JAOXOAWTE 3a ChOTBETHUS nepuoa. Ilpunara ce
MOJe/a Ha cripaBe/uiMBa cToiHOCT. CripaBeaiMBaTta CTOWHOCT HAa MHBECTHLMOHEH UMOT € OBHKHOBEHO
Herosata nasapHa croiHoct. CripaBejyiMBata CTOMHOCT Ce OLEHSIBA KaTO Hail-BEPOSTHATA LEHA, KOATO
HOPMAHO MOXe Ja ce MojyyM Ha nasapa KbM jarata Ha OajlaHca B ChOTBETCTBME C OMpEENeHHETO 3a
CIpaBe/UIuBa CTOMHOCT.

[Nocnenpaim pasxoam, CBbpP3aHW C WHBECTHLIMOHEH MMOT, KOMTO Beye € OW MpusHaT, ce npuOaBAT KbM
OanaHcoBaTa cymMa Ha WHBECTHIMOHHHMS HMMOT, KOraTto e BEpPOATHO, 4e JIpyKecTBOTO 1€ nosiyun Obaeniu
HKOHOMHYECKH M3rOAW, HA/BUILABAILM ITbPBOHAYAIHO OLEHEHATa HOPMA HA MPEACTABAHE HA CHIIECTBYBALLNUS
WHBECTHLIHOHEH UMOT. Benuky apyru nocneasaiy pasxoau Tpsbsa ce NpU3HABAT KaTO Pasxoiu B nepuoja, B
KOWTO ca NoHeceHH!.

JIpy’KecTBOTO NpexBbPIs OT WM B WHBECTHLMOHEH MMOT CaMO KOraTo HMa NpOMsAHA B M3MOJI3BAHETO,
JloKa3aHa upe3s:

a) 3amno4yBaHe HA MON3BAHETO OT COOCTBEHWKA 3a NPEXBBPASHE OT MHBECTHIMOHEH WMOT B [OJ3BaH OT
COOCTBEHHMKA UMOT;

0) 3anousane Ha pa3paboTBaHeTo ¢ Lien mpogaxba 3a MPEeXBBbPJAHE OT WHBECTULIMOHEH HMOT B CTOKOBO-
MarepualieH 3arnac;

B) Kpaii Ha MOJI3BaHETO OT COOCTBEHMKA 3a MPEXBLPJISHE OT MOI3BAH OT COOCTBEHMKA HMOT B HHBECTHLMOHEH
HMOT;

) 3ano4YBaHe Ha ONEPAaTHBEH JIM3WHI KbM Apyra CTpaHa 3a NPexXBbP/ISHE OT CTOKOBO-MaTepHalieH 3anac B
MHBECTULIMOHEH UMOT: WJIH

1) Kpaii Ha CTPOMTENCTBOTO MM pa3paboTBAHETO 3a MPEXBLPISAHE OT UMOT B MPOLEC HAa W3rpa)aHe WM
paspabotsane (o6xBanat or MCC 16 UmoTH, Mawmnw, CBOPBIKEHHA M 000py/IBaHE) B HHBECTULIMOHEH WMOT.
AMOPTH3aLMs HA MHBECTULIHOHHUTE UMOTH HE Ce HAYMCIIABA.

MHBECTHLIHOHHUTE MMOTH Ca OLEHEHH MO CTPaBEJIHBA CTOMHOCT OT HE3ABUCHM JULEH3UpaH OLEHHUTEN Ha
Ga3ara Ha JEHCTBUTENIHOTO ChCTOAHME M YCIOBHS Ha nasapa KbM Jarara Ha OLICHKara W TMpeJCTaBiasBaT Haii-
BCPOATHATA LICHA, KOATO HOPMAHO MOXE J1a Ce M0JIy4M NpH MpsKa C/ejIKa MEX/1y Kenaelu u uHdopMupanu
lipoJlaBain MU KymnyBauW KbM Ta3u aarara. CripaBeiiBaTa CTOMHOCT HA MHBECTHLMOHHHUTE MMOTH KbM 31
JEKEMBPHU 2015 . e 11 058 318 nB.



PUHAHCOBH HHCTPYMEHTHU U UHBECTULIUHN

DHUHAHCOB MHCTPYMEHT € BCEKH JIOroBOp, KOMTO Mopakia €IHOBPEMEHHO KakTo (MHAHCOB aKTHB B €IHO
MPeANpUATHE, TaKa U (PUMHAHCOB MACHB MM KalTUTAIOB HHCTPYMEHT B JAPYro MpeanpusiTHe.

DUHAHCOB aKTHB € BCEKH aKTHB, KOWUTO €:

a) napw;

0) 10roBOpHO MpaBo 3a NnojiyyaBaHe Ha NapM Win ApYr GUHAHCOB aKTHB OT JIPYTO MPeANpUsTHE:

B) JIOrOBOPHO MpaBO 3a pa3MsHa Ha (MHAHCOBM MHCTPYMEHTH C JAPYro MpeArnpHATHE MPH MNOTEHUHATHO
6,1aronpuATHU YCIIOBUS;

I') KalnuTaja0B MHCTPYMEHT Ha JIpYro npeanpusTHe.

DUHAHCOB MaCHUB € BCEKH NACUB, KOWTO MPe/CTaBsBa JONOBOPHO 3ab/DKEHHE:

a) /1a ce Jajar napM MM HSKaKbB (JUHAHCOB aKTHB Ha JAPYro MpeanpHUsTHe:;

0) na ce pa3sMeHAT ()MHAHCOBM WHCTPYMEHTH C JPYro MpeAnpHsTHE MPH MOTEHUMATHO HeDIaronpusTHHU
YCJI0OBHA. .

KanutanoB MHCTpPYMEHT € BCEKM JOrOBOp, KOMTO OCHrypsiBa OCTAaThbYHA CTOMHOCT B AKTMBHUTE HA JaJEHO
MPEANPUATHE CJIe] NPUCTIAJAHETO HA BCUYKK HEMOBM MAaCHBH.

[lapuunn uHaHCOBM aKTMBM M MacvMBM (HapMYaHW 3a KPATKOCT NAapUuHU (DMHAHCOBU WHCTPYMEHTH) ca
(pMHAHCOBM aKTHMBM M NACHMBM, KOMTO Ile ObAaT MOJMYYEHM WM IUIATEHH KaTo (PUKCHPAHW WK ONpeaesiuMu
MapuyHHU CYMH.

DUHAHCOBUTE MHCTPYMEHTH BKJIIOYBAT KAKTO MbPBHYHH MHCTPYMEHTH, KATO B3€MaHUs, 3aJbJDKEHHUS U
KanuTajoBW LUCHHM KHW)KA, Taka W JEPUBAaTHUBHH HHCTPYMEHTH, KaTto (MHAHCOBU onuuu, (ouybpcH H
(GOpyBPAHU CAETKH, IMXBEHH CATIOBE U BAJyTHH CaroBe.

CnipaBejiiMBa CTOHHOCT € cymaTta, 3a KOSTO €MH aKTHB MOXKe ja Objle pa3sMeHeH WM €MH MacuB — YPEIeH,
MEXKY J100pe OCBEOMEHH M XKeaeliy CTPaH! B YeCTHA C/IE/IKa MOMEXKY UM.

JluxBute, nuBuaeHTUTE, 3arybute U nevanbure, CBbP3aHM C JAajeH (UHAHCOB MHCTPYMEHT MM KOMIIOHEHT,
KnacupuuUMpaH KaTto (PMHAHCOB MAcuB, TPAOBa /Ja ce NPeACTaBAT B OTYETA 3a J0X0/1a KaTO pa3xo/l Wi MPUXOL.
Pasnpesenenure cyMn Mexay npurexareaute Ha (PMHAHCOB HHCTPYMEHT, KJIacU(PULMpaH KATO KalMTaloB
MHCTPYMEHT, TpAOBa /la ce NpUCHa HaT OT U3JaTelis AMPEKTHO OT KanuTaa.

Knacupuumpanero Ha naneH (pUHAHCOB MHCTPYMEHT B OanaHca ompejens Aald JIMXBUTE, JWBHUIECHTHTE,
3aryoute u neyanbuTe, CBbP3aHU C TO3M HHCTPYMEHT, L ce KAacH(ULIMPAT KaTo pa3Xojl WK MPUXOJ U Jajiu
I1le ce OTYeTaT B OTYeTa 3a J0X0/1a.

AMOpTH3MpaHaTa CTOWHOCT Ha ()MHAHCOB AKTUB WK (PHHAHCOB NAacHB € pasMepbT, C KOHTO € Guil oueHeH
(HMHAHCOBUAT aKTHB WJIM MACHB MPU HETOBOTO MbPBOHAYAIHO NPU3HABAHE, MMHYC BHOCKHMTE OT foracssaHe Ha
rnaBHULATA, MUIKOC-MUHYC HATPyIaHaTa aMOpPTH3alMa Ha BCAKA pa3jiMKa MEK/Y TO3M MbpBOHAYAIEH pasMep
pa3Mepa Ha Najaex ¥ MHUHYC BCAKO OTYMC/ICHME (JIMPEKTHO WM 4pe3 ynoTpeba Ha KOpPEeKTHMBHA CMeTKa) 3a
obesuenka wiaM HechOMpaemocT. JlpykecTBOTO npuiara Mmeroga Ha e(eKTHBHaTa juxBa. Meron Ha
e(pekTMBHATA JINXBA € METOJBT 3a U3UUCIIABAHE HA AMOPTH3ALIMATA YPE3 M3MOJI3BAHETO Ha ePEeKTUBHHSA JIMXBEH
NMPOLEHT Ha (PUHAHCOBUA aKTUB WM (puHaHCOBHMSA macuB. EdexTHBeH JIHMXBEH MPOLEHT € MPOLEHTHLT. KOWTO
MpaBy TOYEH JIMCKAHT Ha OYaKBaHWTE ObJCLIM MapUYHK NMOTOLM 0 Majeka WK ciiejiBallaTa 1ata Ha nasapHa
MPOMAHA Ha LEHOBUTE YCIOBUA J0 OanaHcoBa cyma Ha (pUHAHCOB akTUB MM (puHaHcoB nacue. Toea
u34nciIeHne TpsaOBa a BKII0YBA BCHUKH Bb3HArPaXKAECHNs U TAKCH, MIATEHH WIIH MOJYYEHH MEKLY CTPaHWUTE B
J10roBopa.

JpyxecTBOTO npu3HaBa (MHAHCOBUTE AaKTHBM WM (MHAHCOBHTE MAaCMBH B CBOS CYETOBOAEH OanaHc
€/IMHCTBEHO KOraTo CTaHe CTpaHa 1o JOroBOPHUTE YCIOBHUS HAa MHCTPYMEHTA.

HpyxecTBOTO OTNMCBa AajeH (MHAHCOB aKTHB WJIH 4acT OT UHAHCOB aKTHB €JMHCTBEHO KOraTto TO M3ryow
KOHTPOJI BbPXY JAOTOBOPHHUTE IpaBa, KOUTO CbCTaBiABAT (PMHAHCOBMS aKTUB (MM yacTTa OT (PUHAHCOBHS



akTuB). JlpyKecTBOTO M3ryOBa TO3M KOHTPOJ, aKO peaju3upa MpaBaTa BbpXY WKOHOMHYECKHTE TMOJI3H,
MOCOYEHH B JIOrOBOPA, CPOKBT HA [paBaTa U3Te4e WK NPEeAnpUsITHETO CE OTKAXKE OT TE3H Npasa.

[lpn nbpBOHauanHO npu3HaBaHe Ha (PUHAHCOB AKTHB WM (PUHAHCOB rMacuB JIpy>KeCcTBOTO ro OUEHABA MO
ce0ecTOHHOCT, KOATO € crpaBe/iuBaTa CTOMHOCT Ha MJIATEHOTO (MPH aKTHUB) HJIM NMOJYYEHOTO (MPH Nacus) 3a
HEro HacpelHo Bb3MmesaspaHe . Pa3xoaure no caenkara ce BKIKOYBAT B [TbPBOHAYAIHATA OLEHKA HA BCUYKH
(pMHAHCOBM aKTHBM WIIH NMACHBH.

JIM3UHT

JIu3uHroB 10roBOp € cropasymMeHMe, [0 Cujata Ha KOETO JIM3UHIOAATENAT MpejaBa Ha JIM3MHIONONYy4aTels
cpelly eIHOKPAaTHO WM CepHs OT IUIallaHusl MPaBOTO Jia U3M013Ba aKTHUB 3a JOrOBOPEH CPOK.

DUHAHCOB JIM3WHT € JIM3UHTOB J0r0BOP, KOMTO NPEXBbP/s B 3HAYUTEJIHA CTENEH BCUYKM PUCKOBE M W3IOIH. OT
cOOCTBEHOCTTA BbPXY AKTHUB.

Hayano Ha NM3MHIOBHMSA JOrOBOp € MO-paHHaTa OT JBETe JAaTH — Ha JIM3MHTOBOTO CHOpa3syMEHWE WM Ha
aHra)XMpaHeTo Ha CTPaHWUTE C OCHOBHUTE YCJIOBUS HA JIM3MHIOBUS JI0rOBOP.

Cpok Ha JM3MHIOBUA JOrOBOP € HEOTMEHUMHUSAT MEPUOA, 3a KOHTO JIM3MHIONOJIYYATE/ST Ce € JOrOBOpMI ¢
JIM3UHroJIaTells J1a HaeMe aKTHUBa, 3a€[JHO C JOIBb/IHUTEIHUTE YCIIOBHUS, ChIVIACHO KOUTO JIM3MHIOTNOYYaTesaT
MMa MpaBo J1a NPOAb/KH /la HAEMa aKTHBa, CbC WM 63 JONMBIHMTENHO 3arJallaHe, Kato OT caMoTO Hayaso J10
rojisMa CTEreH € CUIYPHO, Y€ JIM3UHIOMNOJyYaTesIaAT e YIIpaKH! TOBA Npaso.

CrnpaBeasivBa CTOMHOCT € cymara, 3a KOATO JaJieH akTUB MoXke ja Obje 3aMeHeH WM JajeH NacuB ypejeH
MeKay MHPOPMHUpPAHH M JKEeNaellly CTPAHK B NPsiKa CACIKA TOMEKIY UM.

JpyxkecTBoTo Kiacuduiupa AajeH JM3UHIOB JOTOBOP KaTto (PUHAHCOB JIM3MHI, AKO MPEXBbPIA B 3HAYMTENHA
CTENeH BCHYKH PUCKOBE M M3rO/IM OT COOCTBEHOCTTa BbPXY aKThBa. [lajieH JIM3MHIOB JOrOBOp ce KiacHpHLMpa
KaTo €KCIUIOaTallMOHEeH JIM3MHI, aKo He MpEeXBBpJsA B 3HAYMTEIHA CTENEH BCUYKM PUCKOBE M M3rOJAH OT
coOCTBEHOCTTa BbPXY aKTHBA.

@OUHAHCOBUAT JIM3UHT MPEIU3BUKBAa aMOPTU3ALIMOHEH Pa3Xo/l 3a aMOPTU3MPYEMHUTE aKTHBH, KakTo U (puHaHCOB
pasxojl 3a BCEKH OTYETEH MEepuoj. AMOPTU3alLIMOHHATA MOJIUTHKA M0 OTHOLIEHHE Ha aMOPTU3HPYEMHTE HAeTH
aKkTuBM TpsibBa aa Obae cboOpazeHa ¢ Ta3u MO OTHOLUEHME HA COOCTBEHUTE AMOPTU3MPYEMM AaKTHUBH, a
npu3Harata amoprtu3aums TpaOBa na ce u3uucau Ha Oaszara, onpexeieHa B MCC 16 HMmoru, MawiuHu,
cbopbikeHHsa U 0bopyasade © MCC 38 HemarepuaiHu akKTHBH.

Axo JIpyKecTBOTO € JIM3MHrojaTeN ce NMPH3HABAaT aKTHBUTE, JbPIKaHW [0 CHMJaTa Ha (PMHAHCOB JIM3MHT, B
OanaHca M ' npejCTaBs KaTo B3eMaHe, YMATO CyMa € PaBHA Ha HETHATa MHBECTHLIUA B JIM3MHTOBMS A0rOBOP.

MATEPUAJIHH 3AITIACH

Marepuanuute 3anacu oOXBalat 3aKyrneH|Te U MpeaHa3HaYeHUTe 3a Npojaax0a CTOKH, BKIIOYHTEIHO CTOKHTE,
3aKyNeHH OT THProBUM Ha ApeOHO M npeaHa3HaYeHH 3a mpoaaxba, MM 3eMs M Jpyra COOCTBEHOCT 3a
npoaaxba. MarepuannuTte 3anacu 00XBallaT ChLIO TAKa W HAMTBJIHO 3aBbpIleHATa MPOAYKLHA WIH MPOAYKLHU,
KOAITO € B MpOLEC Ha MPOU3BOJCTBO B MPEANPUATHETO, ¥ BKJIIOYBAT U MaTE€pUaIi U 3anacH, NpeaHasHauYeHu 1a
Ce W3MOJ3BaT B Npolieca Ha MPOU3BOJICTBO.

JIpy’KecTBOTO OLEeHsBa MaTepHaJHWTE 3arac Mo Mo-HHUCKata OT cebecTOoMHOCTTa M HeTHara peannsyema
croitHocT. CebecToiHOCTTa HA MarepuUaiHMUTE 3amaci MNpeACTaBisABA CymaTa OT BCHYKM pasxoad Mo
3aKynyBaHeTo, npepaboTKara, KakTo U APYrH pa3xo/ii, HarpaBeHH BbB BPbH3Ka € JOCTaBAHETO MM JIO0 TAXHOTO
HacTOALLO MECTOMNOJIOKEHHE U CbheTosiHMe. HeTHaTa peainzyema cTOHHOCT € npeanosaraemara npojakHa ueHa
B HOpMaJHMsA XOJ Ha CTOMAaHCKaTa AEHHOCT MUHYC MPUOIM3MTENIHO OLICHEHUTE Pa3Xo/H 3a 3aBbpLIBAHE HA
MPOU3BOJICTBEHUSA LIMKbJ U T€3M, KOUTO ca HeOOXOJAMMH 32 OChIIECTBABAHE Ha Mpojaxobara.



Koraro marepuannu 3anacu ca npojajenu, OanaHcoBara cyma Ha Te3u MaTepHaliHK 3aracH ce NMpu3HaBa Karo
pasxoa npes nepuoja, npe3 KOWTO CbOTBETHUAT Mpuxoa € Oun mpusHar. Cymarta Ha Bcska obesilieHKa Ha
MaTepUaIHWTE 3aMacH /10 HeTHaTa UM peai3yeMa CTOHHOCT, KaKTO M BCHUKHM 3aryOu OT MarepuaiHu 3amacu
cJie/iBa ce MpU3HaBaT KaTo pa3xo/M 3a nepuojia Ha oOe3leHKaTa Wil Ha Bb3HUKBaHeTO Ha 3aryOure. Cymara Ha
€BEHTYATHOTO 0OpaTHO BL3CTAHOBABAHE HA CTOWHOCTTA Ha 00€3LEeHKATa Ha MaTepPHATHUTE 3aMack, Bb3HUKHANA
B pe3y/iTaT Ha yBEJIMYEHMETO HA HETHATA peajin3yeMa CTOMHOCT, ce MpU3HABA KaTo HamalsBaHe Ha cymara Ha
NPU3HATHTE Pa3Xxo/I¥ 3a MaTepUasiHU 3aracH npe3 nepuoaa, npe3 KOUTO Bb3CTAHOBIBAHETO € Bb3HUKHAJIO.

JAHBIH BBPXY JIOXOJIA

CuetoBoaHa nevanba e HeTHata mevanba uiaM 3aryba 3a mepuoja NMpeid HAMAIABAHETO € C Pa3XoaMTe 3a
JIaHbIH.

ObGnaraema neuanba (1aHbuHa 3aryba) e mevanGara (3arybara) 3a nepvojia, ornpeje/ieHa B ChOTBETCTBHE C
npaBu/iaTa, yCTaHOBEHH OT JaHbYHHUTE BJIACTH, MO CHJIATA HA KOMTO CE€ HAYMC/IABAT (Bb3CTAHOBABAT) AaHbLIUTE.
Hanbuen pasxon (npuxoa) e obiara cyma, BKIHOYEHA B ONpe/E/sHETO HA HETHaTa neyanba wiu 3aryba 3a
[EpMo/ia BbB BPb3Ka C TEKYLIUTE U OTCPOYEHHUTE JaHbLIN.

Texyw nanbk e cymara Ha Jb/DKMUMUTE (Bb3CTAHOBHMMTE) JaHbLM BbPXY J0X0ja BbB BPb3Ka C JaHbuyHaTa
nevanda (3aryba) 3a nepuoja.

[TacuBr Mo OTCPOYEHM JaHBLM Ca CyMHTE HA AB/DKHMHTE JaHbLM BBPXY A0X0Ja 3a ObJECLIM MEPHOIH BbB
Bpb3Ka ¢ 00s1araeM1Te BpEMEHHU PasjinKH.

AKTHBH N0 OTCPOYEHH JIaHbLIM €4 CyMHTE HAa Bb3CTAHOBUMHTE JaHBLIM BbPXY J0X0/1a 3a Obely Nepuoam 1no
OTHOLLIEHHE Ha:

a) NpUcnaaaeMMTe BPEMEHHH Pa3/IMKH;

0) npeHoca Ha HepealM3UpaHu JaHbYHK 3aryou; u

B) MPEHOCA HA HEW3IOJI3BAHU JAHBYHU KPEAUTH.

BpemenHuTe pasniuku ca padiMkuTe Mexay OanaHcoBara Cyma Ha €1MH akTMB W/IM NacUB M HEroBaTa JAaHbyHa
ocHOBa. BpeMmeHHuTe pasiuku Ousar:

a) obnaraeM1 BPEMEHHH Pa3IMKH —BPEMEHHUTE PA3/IHKH, B PE3YJITAT HA KOUTO L€ Bb3HHUKHAT CYMM, C KOMTO
e ce yBenuuu obnaraemara neyainba (3aryba) B Obaemy nepuoau, Kkorato GajaHcoBaTa CyMa Ha aKTHBA WK
nacuBa Ob/ie Bb3CTaHOBEHA WJIM MOraceHa; 1w

0) npucnaaaeMu BpeMEHHH Pas3inKi —BPEMEHHUTE Pa3IMKH, B PE3YJITAT HA KOMTO 1€ Bh3HUKHAT CYMH, C KOMTO
Jla ce HamaiM jJaHb4yHata nevanba (3ary6a) 3a Obgein nepuoam, Korato 0ajlaHcoBaTa Cyma Ha aKTUBA WM
nacusa Objie Bb3CTAHOBEHA MJIH NOraceHa.

JlaHbuHaTa OCHOBA Ha €MH aKTHB WJIM NACHB NPE/ICTaB/IAsBa CTOMHOCTTA HA TO3M aKTUB WM NMACHUB 3a JaHbYHH
LEeH.

JlaHbuHUTE aKTHBM M MAacCHBU Ce€ MPEACTABAT OTAEIHO OT OCTAHAJIWTE AKTMBM M MAacHBH B OanaHca Ha
npeanpusTueto. OTCpoUYeHHUTE NaHbYHU aKTHBM M MACHBH pa3srpaHMyaBaT OT TEKYIIWTE NaHbYHH aKTHBH M
MacuBH.

Tekyumre n oTcpoyeHnTe JaHBLM Ce NPU3HABAT KATO MPUXO/ WM Pa3sXoJ M e BKJIIOYBAT B HETHATa neyanba
uiu 3ary6a 3a nepuoja.

[lacuB no oTcpoueH AaHbLM clie[Ba Ja Ce MMPU3HABA 3a BCHYKM 00JaraeMu BPEMEHHH Pa3iMKH, OCBEH B
cjlyyauTe, KOrato Bb3HMKBA B pe3y/TaT Ha:

a) MOJIOXKHMTETHA PenyTaLs, 3a KOSTO aMOPTH3ALIMATA He € NIPU3HATA 32 JIaHBUYHH LIEJTH; WU

0) MbpBOHAYANTHOTO NPH3HABAHE HA AKTUBA WJIM NMACKBA IIPH C/IEJIKa, KOATO:

1) He npeacTaBnsBa GuzHec KOMOMHAIUSA; U

2) KbM MOMEHTa Ha M3BbpLIBAHE Ha CJENIKATA HE BIIMsAe HMTO BBPXY CUETOBO/IHATA, HUTO BbPXY JaHbYHATA
neyanba (3ary6a).



IMPOBU3HH

[1poBu3MuTE ca MacMBM C HECHI'YPHO NpOSBJICHHE BbB BpeMeTo Wi cyma. [IpoBusmsita ce npu3HaBa camo
TOraBa, Koraro:

a) Jlpy’)KecTBOTO MMa CBLIECTBYBALLO 3aJb/KeHHE (MPAaBHO WM KOHCTPYKTHBHO), MOJy4YeHO B pe3yiTar Ha
MHHANO0 chOUTHE;

6) uMa BEpOATHOCT (T.€. MO-BEPOSITHO € Ja Ce CIYYH, OTKOJIKOTO Jia He ce CJIy4YH) Onpejie/ieH W3X0AAlll MOTOoK,
ChbpiKalll HKOHOMHYECKH [10J134, J1a Objie He0OX0AMM 3a MOKPUBAHE HA 3a/Ib/IKEHUETO; U

B) MO3Ke J1a Ob/le HanpaBeHa Ha/IexkK/1Ha OLleHKa Ha cyMaTa Ha 3ab/KEHHETO;

Cymara, KOATO ce npu3HaBa KaTo NpoBU3Ms, TpaOBa Ja Obje u3uMcineHa Ha 0a3a Hali-Hajexk/HaTa OlleHKa Ha
pa3xoauTe, HeOOXOAMMH 3a ypesK/laHe Ha CeralHo 3aIb/IKEeHHE KbM JaTaTa Ha OanaHca.

[Ipu ouensBaneTo Ha npoBu3us oT JIpykecTBOTO ce M3WUCKBAa Ja Cce B3emaT Mpe/BH1 PHCKOBETE W
HECHTYPHOCTTA, JIa C€ JAMCKOHTHpAT MPOBHM3UHMTE, KOraro eQekTbT OT BpemeBara CTOHHOCT Ha napuTte ¢
CBIIECTBEH, KaTo CE€ W3M0JI3Ba JIMCKOHTOBATa HOpMa (WM HOpMHM) Mpean obaraHe ¢ JaHblM, KOATO OTpas3siBa
(oTpa3sBar) TeKyUIMTE Na3apHU OLEHKH Ha BpeMeBaTa CTOHHOCT Ha MapuTe M OHE3W crielMpHUYHHU 3a acCHBUTE
PUCKOBE, KOWUTO HE ca OmiyM OoTpaseHM B Haif-HajeXkJHaTa OIEHKAa Ha pas3xouTe (IPU W3MOJI3BAHETO Ha
JAMCKAHT, YBEJIMYEHHETO Ha MMPOBM3HMTE, JB/KALIO CE€ Ha BpeMeBHMs (aKTop, ce MpuU3HaBa KaTto pasxoj 3a
JMXBH), Aa ce B3emar npeaBuj Obaewd cbOMTHA, KaTo MPOMEHH B 3aKOHOJATENCTBOTO WM TEXHOJIOrHYHH
MPOMEHM, KOTaTO MMa JIOCTaThb4yHO 0DEKTHBHM 0OCTOATE/ICTBA, Y€ TAKMBA TMPOMEHH il HACTBIAT; U jJa He ce
OTYMTAT Me4andM OT 0YaKBaHO OCBOOOXIaBaHE OT MPEJOCTaBIHETO HA AKTHBH, JOPH KOraTo 04aKBaHOTO
0cBO00XK1aBaHE € TACHO CBBP3aHO ChC CHOUTUETO, OT KOETO MPOU3THYA MPOBH3UATA.

[TpoBu3usTa ce M3M0A3Ba CaMO 3a MOKPUBAHE HA Pa3XOHTE, 3a KOMTO € Cb3/1ajieHa ITbPBOHAYAIHO.

[TpoBu3umTE ce npepa3srnexkaar Ha BesKa jgara Ha OanaHca W MPEen3YMCABaT C 1ie Ja ce 0Tpasu Haii-gobpara
TeKyllla OUEHKa. AKO TOBEY€ HE CbIUIECTBYBA HEOOXOAMMOCT OT M3XOJAIM TOTOLM, ChAbpKALIN
MKOHOMMYECKH TM0JI3W, 3a [OracsBaHETO Ha 3aJb/DKEHWS, TIPOBM3MPAHETO ce mnpekpartu. JlpyxecTBoTO He
MpU3HABA YCJIOBHWTE AKTUBM BbB (PUHAHCOBMTE OTHYETH, ThH KaTo TOBa MOXKE Ja MMa 3a pesyirar
MPH3HABAHETO HA JIOXO/1, KOUTO MOXKEe HUKOra Jia He ObJe peanusupaH.
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7. NOACHEHUSA

7.1. AbJATOTPAMHA MATEPUAJIHU AKTUBH
7.2. PA3XO/IM 3A ITPUIOBUBAHE HA IMA

rpaa byprac mara3zun Mepkanio

rpaa Besmko TopHoBo Marazuuu Mepkazo

rpaa Codus marasuau KyaHtym
OBLLO

7.3. HHBECTHIIHOHHHU UMOTH

rp. Codus anaprameHT paiio ,,060puiue”

rp. Codus

YIIN 1, k8. 50a, I'TL]—30Ha B17

HeyperyaupaH nosemieH uMoT Ne710, mecTHoCT ,,3anajeH paion™
OBILO

rp. byprac cnea npeouexka
naeaaHu yactu ot YIIH IX-5, u npaBoTo Ha CTpoek BHPXY HEro
Marasun | B 61. A cnea pasperieHye 3a rnoji3sBaHe U KpbCTOBHILE
Wneanuun yactu ot YITH IX-5 1538 kB. Mm.
Marazun 3

OBLLO

rp. Beauko TepHOBO
VI XXXIIL, k8. la
VYIIU XXXIX, kB. 1a
OBL1O

rp. Beauko TbpHoBO
MAT'A3HUH Tlenu
MAT'A3UH 1
MATI'A3HUH 2
MATI'A3UH Kapnermakc
OBLLO

rp. Codus
Mara3uHM 3a NpoMUULIEHHU cTOKH ,,KyaHTtym”
MATI'A3HH 1
MAI'A3HUH 2
MAI'A3UH 3
OBLLIO

Q0110 HHBECTHIITHOHHH HMOTH

1 874 ns.
12 251 nB.
9 841 nB.
23 996 nB.

179 000 ns.

151 775 nB.
968 350 8.
1120 125 n..

207 915 ns.
1222 085 ns.
72 786 nB.
776 589 nB.
2279 375 ns.

88 091 ..
58 276 nB.
146 367 nB.

675 928 nB.
235070 aB.
77 618 nB.
649 017 nB.

1 637 633 nB.

1969 181 nB.
1 798 162 n..
1 928 475 nB.
5695 818 aB.

11 058 318 as.
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7.4. BBEMAHMUS

B3emaHus OT KIMEHTH W 10cTaBYMIM Ha 0011a croiiHocT 42 345 iB.

Hennarenu cymu ot ,,l'ong Curn” OO]] 1 242 nm.
Hennarenu cymu or . .[Excrpa M” EOO]J] 13 031 nB.
Hennarena cyma ot ET , Kpacumup Manonos — MAK” 9 534 n8.
Hennareuu cymm ot ,,Maprunenn” OOJ] 18 538 ns.
BCHYKO 42 345 as.
Jlpyru Thproeecku B3emanus ot ,Ileiic” OO/] 12 969 as.

BCHUYKO TEKYIIIU AKTUBH: 55 314 as.

7.5. IAPH, HAIMYHOCTHU U EKBUBAJIEHTH

[Tapuunmn HanuyHOCTH B GaHKM - 31080 8.
OBLIO 31 080 as.

7.6. OCHOBEH KAIIUTA.I

[Npe3 syapu 2006 r. Codpuiicku rpajcku Chl BMCa MbPBOHAYAIHO yBeJIMYeHHe Ha KanuTasna Ha J[pyxecTBoTo
B pasmep Ha 150 000 nepa. Taka ocHOBHUAT KanuTan HapacHa 10 650 000 nesa.

Kanuranst Ha JIpykecTBOTO € BHECEH M3LSIO0 1MOA (OPMATa HA MAPHYHN BHOCKH. AKIMHMTE ca 3armican npu
€MHCHOHHA CTOHHOCT | neB.

bpoii akumnu Croiinoct
kbM 01.01.2015 . 650 000 6p. 650 000 7B.
KbM 31.12.2015 r. 650 000 6p. 650 000 nB.
OcHoBHu akumonepu kbM 31 JIEKEMBPHU 2015 r.:
WJIWS BACUJIEB BACHJIEB 292 500 6pos akuum 45 %
[TEMO UBAHOB HUKOJIOB 292 500 6pos akuun 45 %
ATTOCTOJI IBYE3APOB AITOCTOJIOB 65 000 6pos akuuu 10 %
OBIIO 650 000 6p. akuuu 100 %

7.7. TEKYIIH 3AABJIKEHUSA

3aabIKEHUATA KbM KIIMEHTH W JI0CTABYMLM 10 | I. U € Ha o61wa cToiiHocT 65 108 B

»Konpupma™ AJl no obcayxksane n MOAJAPbKKA HA HMOTH 62 527 nB.
. Tanrpa AB” OO/1 2 242 nB.
.EBH TPEMJIUHI" CAYT IOPBIT” EAJT 340 sB.

OBIIO 65 108 as.



KbM nepconas, ocurypuTenHu npeanpusTis U JaHbuHu € 10 | 1.

3aabkenusTa kbM nepconan (MCC19) 290 aB.
3anbmxenus kbm aanbuHu J1JIC 3a BHacsHe 45 283 aB.
ObLLO 45 573 as.

Jbarocpoulu 3ab/KeHUs Bb3M3aT Ha 001a croiiHoct 701 018 as., kaTo chejBa:
Han 1 roauna:
3aabinKeHue 1o 3aeM KbM ,,Y HuUKpeauT bynbank™ AJ{ 701 018 aB.

Jpyru 3aabiokeHus Bb3M3ar Ha obuga croitHoet 161 570 aB., kato cieasa:

["apaHumm 3a 106po u3MbIHEHHE HA

CMP mara3sun ,,Mepkazno” rp. Beanko TspHoBo 3 000 nB.
OBLO 3 000 nB.
Jlenosut no porosop 3a Haem ¢ Ileiic” OO/ rp. Codus 27 053 8.
Jeno3ut no porosop 3a HaeM ¢ ,,Maprtunenn” OO/] rp. Bapua 13 769 ns.
Jenosut no rorosop 3a HaeM 3a ,,M0660” EOOJ] 24 754 ne.
Jlenosut no goroeop 3a Haewm 3a ,,Excrpa M” EOOJ] 18 000 n8.
Heno3ut no gorosop 3a Haem 3a ,.J'ona Curu” OO/] 17 383 nB.
JlenosuT no 10roBop 3a HaeM 3a marasuH BbB B. TepHOBO 50 000 aB.
OBLLO 151 775 ns.
CoBet Ha /lupextopute Ha JlpyxecTBOTO
["apanumu 3a 100po ynpasienue Ha JlpyxecTBOTO 1 800 aB.
Jpyru Ha obuia croiHocT 4 995 aB.
OBLLO 161 570 as.
ObL1O BCUYKO 3AABJIDKEHUSA 10 1r.: 272 251 as.
7.8. PA3XO/IH
Pa3zxonu 3a BbHUIHK YCIYTH:
Pa3xoau 3a en. eneprus 191 852 nB.
Pa3sxoam 3a Boja 3 269 ns.
Pa3xosm 3a oxpana 2 100 8.
Pa3xoau 3a acanchopu 7 510 nB.
Pa3xoau 3a 3acTpaxoBKu 4 725 ne.
Pa3xonu 3a oauT U 0011 HaA30p | 000 nB.
Pa3xona 3a npupojieH ras 3 744 ne.
Pa3xoau 3a peMOHTHH yCITYTH 10 396 nB.
Takcu 3a b®b u KOH 2 603 ns.
Pazxoam 3a cMETOU3BO3BaHE 2 748 ns.
Takeu areHUMs 10 BIUCBAHUSA 1 765 ns..
Pa3xoam 3a kypuepcku yciyru 1 221 aB.
Pa3xoau 3a nazapHM OLEHKH 1 737 nB.



Pa3zxoau 3a pemoHTHM paboTu

20 860 nB.

Pa3sxoau 3a ob6cnyxBaHe Ha MarazuHu 19 127 nB.
Pasxoam 3a HOTapuanHu U cbeOHU TakcH 6 598 nB.
Pasxoawu 3a , Llentpanen Jlenosurap” AJ] 2 028 nB.
Pasxoau 3a Takcu yaoctoBepeHus 3 660 nB.
Jlpyru BbHUIHM yCIyTH 5 567 nB.
O61110 pa3xou 3a BbHIIHKU YCIYTH 292 511 as.
Pa3xoau 3a JIHU 55 465 a..
Pa3xoau 3a TBO 52 869 as.
Hpyru pasxoan 0 nB.
Pa3xoau 3a nepconan:
Pa3xou 3a Bb3Harpakienne Ha ChBeTa Ha AMpEKTOpHUTE 8461 ns.
Pa3zxosu 3a ocuryposku 6 474 nB.
O61w0 pasxoau 3a nepcoHas 14 935 as.
Jlpyr# pMHAHCOBHM pa3xoy CBbP3aHH C JIMXBH M TAKCH 33 NIPEBO/IH 33 865 aB.

OBIIO PA3XO/IH 3A IEMHOCTTA:- 449 645 as.

7.9. IPUXOH
JIpyecTBOTO peanusupa HeTHH NPUXOAM B pasmep Ha 1 599 243 aB. kaTo cjie/Ba:

Ot Haemu: 1 355 464 1.
Ot daktypupanu pazxoau: 243 317 ns.
Ot apyru 462 nB.

OBILO: 1599 243 as.

1599 243 as.
1599 243 as.

OBIIO HETHH IPUXO/IH:
ObIIO NPUXO/IH OT AEMHOCTTA:

JlpyecTBOTO POpMHPa HETEH MOJONKUTENEH pe3yaTaT Kb 31 nekemspu 2015 r. B pazmep Ha 1 149 597 aepa.

7.10. HETHA CTOMHOCT HA AKTUBUTE HA AKIIMISI M YUCT AOXO/{ HA AKLIUs1

311220152
O6u10 cobeTBeH kanuTan 10 195 440 neBa
Cpeano nperternen 6poii Ha OOMKHOBEHHTE aAKLUMU 650 000 6p.
HeTHa cToiiHOCT Ha aKTUBHUTE Ha aKIus 15.69 neea

OCHOBHHMAT 10XOJ Ha aKiMs Ce W3YMC/IABA, KATO Ce Pa3ieny HETHUS A0XOJ Ha CpeHO mpeTerieHus Opoii Ha
aKLHHU B 0OpalleHue npe3 OTYETHHS IePUOL.

31.12.2015 2.
Hetna neuanba 1 149 597 neBa
Cpenno npeterneH 6poit Ha 0GMKHOBEHUTE aKIAK 650 000 6p.
OCHOBEH J10X0/1 Ha aKLus 1,77 neBa



ﬂpy}KCCTBOTO HE pasnoJjiara ¢ MHCTPYMEHTH, KOUTO Ouxa MOTJIM J1a ce KOH BEPTUPAT B aKLIHH.

7.11. JUKBHJHOCT HA APYXKECTBOTO

KoeduuuenT 3a obuia AMKBHAHOCT

Kparkorpaiinu aktusu — 86 394 nesa.

Cymara Ha KpaTKOTpaiiHMTE aKTMBM BKJIIOYBa cTtatuMTe 1o pasaen b KparkorpaiiHum akTHBM, HamaieHa Che
cymara ot rpyna Pasxoam 3a 6bJe1uu nepuoam oT akTHBa Ha OanaHca.

Kparkorpaiinu 3aabixkenus — 272 251 nepa
Koedpuunenr 3a obwa nuksugHoct — 0,32

KoeduuueHT 3a 6bp3a THKBUIHOCT

Cywmara ot Kparkocpo4yHy akTHBH, KPaTKOCPOUHH HHBECTHLIMH M NApU4HU cpeacTBa niu 86 394 nesa.
Kparkorpaiinu 3aawikenns — 272 251 nesa

Koepuuuenr 3a 6bp3a nuksuaHoct — 0,32

TpaH3akumm ¢bC CBLP3aHH JINLA HE €a U3BBPLUIBAHYU NPH CMIELMATHH YCJIOBHS.

3a nepvoja ciejl ChCTaBsiHe Ha (PUHAHCOBUS OTYET JI0 MyOIMKYBAHETO MY HE Ca HACTBIMIM BakHH CHONTHS
KOWTO OKXa MOIJIM Ja Ce OTpassT Ha BAPHOTO M YECTHO TNpEICTaBsiHe HA MEeXAMHEH (PMHAHCOB OTYET KbM
1220057

HeiinocTTa Ha JIpyKecTBOTO He Ch3/1aBa NMPE/ANOCTABKHU 3a BAIyTeH, KPEAUTEH U JIMXBEH PUCK.

7.12 CBbP3AHH JIMLIA
TpaH3akuuu cbC CBbP3aHM JIMLA HE Ca U3BbPLIBAHE NPE3 OTYETHUS MEPUO T

7.13 JEUCTBALIO NPEANPUSTHE
PBKOBOACTBOTO HO JApY’KECTBOTO HAMa HaMEpeHHe Ja Crupa, OrpaHnu4aBa WM NPOMEHs JeiHOCTTa Ha
JAPYKECTBOTO Ipe3 Clie/IBAllUs OTYETEH NepHoa

7.14 CbBUTHUA CJIEJ KPASI HA OTYETHUSA NEPHO/A
Jlpy’KeCTBOTO He OTYMTAa KOPUTHpAIUM W HEKOPUIMpallh CLOMTHS Cilejl jJaTata KbM KOs
(puHaHOCHBUS OTYET.

) U H3INOTBEH

JIATA HA CbCTABSHE: 01.93,2016

CbCTABWII: |
JXOBOMMUP ] CTAHMCJIAB AHAHUEB
IJL.CYETO PBEKOBOIMTE.L
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