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OTt4eTt 32 GUHAHCOBOTO CHCTOSTHHE

B xunaou neea Benescka 31 nexemBpu 31 nexeMBpH
2021 2020

AKTHBH
Texymu akTuBU
TBHProBCKH U APYTH B3eMaHUs

[MapuuHy CPECTBA M eKBHBAJICHTH 11 2 2
0010 TeKYLIH AKTUBH 2 2
O0110 aKTHBH 2 2
Co0cTBeH KanuTalj

Perucrpupan kanuran 12 50 50

[eyan6u u 3aryou (65) (57)
OO01110 CO0CTBEH KAMUTAJ (15) @)
IMacuBu
Herexytm nacusmu

3aemu 13 14 6
O0u10 HeTeKyIH NaCHBH 14
Texymu nacusu

3aemu 13 -

TBProBeku U IpyTH 3aTBIDKCHUS 14 3 3
O0110 TeKyIH NAaCUBH 3 3
O061mo nacuBu 17 9
OO0 codcTBEH KanuTajl U NaCHBH 2 2
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3a roguHara, NpuKJII0YBama Ha 31 fexkeMBpH

B xunsou neea

Pasxoau 3a BbHIIHEY ycnyru
Pa3xoau 3a Bb3HArpaXKACHHS HA HACTH UL

Pe3yarart ot onepaTuBHa JeHHOCT

®duHaHCOBHU pa3xoau
HetHu ¢punancosu pasxoau

3ary0a npeau JaHbIH

Pasxonu 3a qanbIm
3ary6a 3a mepuojaa

00110 BCceoOXBATEH J0XO0/ 32 MEpHOIA

Heren goxox Ha akuus
OCHOBEH HETEH JIOXOJI Ha aKuus (B JIeBa)

benescka 2021 2020
6 (6) (%)

7 (2) @)

(®) @)

8 - -

(®) @)

9 = -
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Otuer 32 NpoMeHHUTE B COOCTBEHUS KAITUTAJ

O6mo
Peructpupan O0mm Meyandum  cobcTBeH
B xunsou nesa Benescka KalNMTAJl ___ pe3epBH H 3aryom KANUTAJ
Bananc Ha | suyapu 2020 50 - (50) -
O6uyo éceodbxeamen 00x00 3a nepuooa
3ary6a 3a roguHaTa - - (@) ()
0010 BceoOXBaTEH 10X0/1 32 EPHOIA - - (7) 7)
Bananc na 31 nexemspu 2020 12 50 - (57) (7)
Bananc na 1 sayapu 2021 50 - 57 7)
Oo6uyo éceodxeamen 00x00 3a nepuooa
3ary6a 3a roguHara - - ®) ®)
OO0110 BceoOXBAaTEH A0X0] 32 epHoIa - - 8) (8)
Bananc Ha 31 nexemBpu 2021 12 50 - (65) (15)
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OrTuer 3a Mapu4YHUTE MOTOL U

3a roauHara, npukjao4YBama Ha 31 rekeMBpu

B xunaou nesa Beneacka 2021 2020
Tlapu4HH MOTOIH OT OCHOBHA JeHHOCT
INnamanus Ha JOCTaBUHUIM U IPYTH KPEAUTOPH ) )
[Tnanianus 3a 3am1aTi, OCUTYPOBKU | JIPYTH ?2) 2)
Hpyru 1 1
HeTeH napuyeH MOTOK OT OCHOBHA AeifHOCT (8) (6)
Tlapu4Hu MOTOUM OT HHBECTHIIHOHHA 1eHHOCT
HeTeH mapuyeH MOTOK 32 HHBECTUIMOHHA [e{HOCT - -
IMapuyen noTok ot puHAHCOBA JleiiHOCT
[Tonyuenn 3aemu 8 6
HeTten napuyeH nNoTok oT GHHAHCOBA AeiHOCT 8 6
HeTHo Hama/ieHHe HA NapH M NAPUYHH eKBHUBAJEHTH - -
ITapu 1 Mapu4HM eKBUBAJICHTH Ha | siHyapu 2 2
Ilapu 1 mapu4yHu eKBUBaJeHTH Ha 31 KekeMBpH 11 2 2
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Maoapa FOpwvn A/ Dunancos omuem
3a 200unama, npuxioueawja Ha 31 oexemepu 2021

Beaexkn KbM (pHMHAHCOBHS OTYET

1) CraryT 1 npeaMeT Ha JeiiHOCT

Mapnapa IOpsn A/l (,,[lpy’kecTBOTO™) € akIIHOHEPHO APYKECTBO Che cefanuie B brarapus. /lpyxkecTBoTo €
yupeneno Ha 11 aBryct 2008 r. u BnucaHo B THproBckust perucThbp KbM ATEHIHS IO BIKUCBaHUATA Ha 31
asryct 2008 r., EMK 200431288 ¢ naumeHoBanue ,,Meiidpenp 'pyn AJl. Ha u3ppHpenHo obuo cxopanue Ha
akuuonepute nposezeno Ha 07.01.2013r. e B3ero perieHue 3a npomsiHa Ha ¢upmara Ha JpyxecTBOTO Ha
,»Manapa Opbn A/l, KakTo U 3a IPOMEHHU B MpeIMETa Ha JIEHHOCT, celalulle, aipec Ha yIpaBiIeHHe U Ha
ppKoBoaHUTE opranu. O0sBeH e u HoB YcTaB Ha [pyxecTBoTo. Tesn npomenu ca otpasenu Ha 05.02.2013 r.
C BIHCBaHe B ATCHITATA 110 BIMCBAaHMUATA N0 MapTHaata Ha J[pyxkectBoTo mox Homep 20130205103306.

MaskopuTapeH coOCTBeHUK Ha KarnuTaia Ha [IpyxectBoTto e Peitn6oy I'pyn CepBucus JlumutHz, ApyxecTBo
OpraHM3MPaHO M CHILECTBYBAIIO CHIIACHO 3aKOHMTE Ha bpuTaHckn BupaxuHCKN OCTPOBH, ChC CEAANUIIE 1
anpec Ha ymnpasnenue Manmap Xayc, eT. 3, mk. 2169, Ixoncer’c I'pT, TopTona, Brmmcano B THProBekust
peructbp Ha bpurancku Bupmxunackn OctpoBu nox Homep 548716.

OCHOBHMAT TIpenMeT Ha AeHHocT Ha JIpy)KeCTBOTO BKJIIOYBA HHBECTHPaHe B HEIBIKMMH HMOTH,
BKIIFOUYHUTEITHO npona)KGa W IOKYyIIKa Ha HEABUXXUMHU UMOTH, HHBECTHLIUH B 3EM4, m{(bpaCprKTypa, JKHUIIUIITHHA
W BUJIHU HMOTH, HpI/IHO6HBaH€ Ha JOpyru Apy»xeCcTBa, NMOCPEAHHUYECKU YCIYyru, v Ip. llpy)KCCTBOTO € B
HayajnHarta (aza Ha Ha pa3paboTBaHC HA IPHOPHUTCTCH HMHBCCTHLHOHCH mpockT "biek Cuit I'apasac Exo
Pusopt" (mpoekra), 3a KoHTO MMa 0a00peH Memopanaym 3a pasduparenctBo ¢ IlpaButesncTBoTo Ha
Pemy6muka bbirapus ¢ pemenne Ha Munucrepcku cheT Ha PB Ne 183 ot 28.03.2014 1.

YHpaBJICHI/IETO Ha APYKECTBOTO € €AHOCTEIICHHO U CE OCBIIECTBABA YPE3 CobBeT Ha JAUPEKTOPUTE. KoM Jarara
Ha onoﬁpel-me 3a U3JaBaHC HA HACTOAIIHA q)HHaHCOB OTYECT, YWICHOBC Ha CbBeTa Ha JUPCKTOPUTE Ca:

e [lon Paiinu — M3meaautencu Jupexrop
o Kaknun Paiin — Hem3mbiHUTENeH wieH Ha CJI
e Xpucro Banepres Cokonapcku — He3aBuCHM WwieH Ha CJT

Mapnapa FOpsn AJ] ce npencrasnssa ot r-H Ilon Paitnn, B KauecTBOTO My Ha M3ITBJIHUTENIEH IUPEKTOP, KOMTO
YIpaBJiABa U MpeacTaBsaBa JpyKecTBOTO Npe TPETH LA,

AnpecsT Ha ynpasnenue Ha J[pyxectoro e rp. Bapua 9002, 6yx. ,,Knsi3 bopuc 14, 82, er. 2.

Ot 2009 ronuHa, akuuuTe Ha J[py’KecTBOTO ca JOMYCHATH 32 THPrOBUS Ha peryJiMpaH mazap Ha bpiarapcka
Donnosa bopca — Codust noa 6opcos kox MDR / 6MF, ISIN kox BG1100012092, peructpupasu 3a TbproBust
Ha AntepHaTuBeH mas3ap BaSE. JIpyxectBoto nma n3znaznen LEI xox 894500BD3QB36TADOX67.

2) ba3a 3a u3rorBsine

(@) CbhoTBETCTBHE

To3u prHAHCOB OTHET € M3rOTBEH B CHOTBETCTBHE C MEX Iy HAPOAHUTE CTAaHAAPTH 32 (PMHAHCOBO OTYUTAHE
(MC®O), npuern ot EBponeiickust Cpro3 (EC).

DUHAHCOBUAT OTYCT ¢ O00PCH 3a M3aBaHE OT ChBETA HAa AUpEKTOpUTe Ha 24.03.2022 1.

®) JlelicTBamo npeanpusaTue

Mapnapa [Open AJ] e peructpupano Kato akIuoHepHO JapyxecTBo. CwbriacHo ThproBckus 3aKoH,
JIpyKECTBOTO € 3aAB/DKCHO Ja NOAbPKA COOCTBCHMS KamnuTald (HCTHU aKTHBHM) B pa3Mep, HaJBMILABALLL
peructpupanus kanuran. CblIo Taka CbITIACHO CHILHUS 3aKOH IPYKECTBOTO CleJBa Ja MOIbpka pa3Mepa Ha
COOCTBCHUS KalUTAall ja He ObJIC ITO-HUCHK OT PCTHCTPUPAHUS KAIUTa 33 IICPUOJ I10-ABJIBI OT CIIHA FOANHA.
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Beaexkn KbM (pHMHAHCOBHS OTYET

2) ba3za 3a usrorBsine (IpPoaAbJIKEHUE)
) JeiicTBamo npeanpusitue (MpoabJLKeHNE)

Jlpy’KecTBOTO € peaTu3upao 3aryda B pa3Mep Ha 8 XWIL. JieBa 3a TOAWHATa, 3aBbpIuBamia Ha 31 nexemspu 2021
r. (2020 r.: 3ary6a 7 xwui. sneBa). Kem 31 nexemBpu 2020 1., oOIUST cOOCTBEH KanuTaj (paBeH Ha HETHUTE
aKTHBH Ha JIpy»KeCTBOTO) € MO-HHCHK OT PETHUCTPUpaHus aKIMOHEepeH Karurtai ¢ 65 xui. nesa (31.12.2020:
MO-HUCHK € 57 XUl JCBa).

Te3n pe3ynTaTH, KakTO M 3a0aBAHETO HA HAYAJIOTO HA MPOEKTA IOCTABAT IO ChMHEHHE IPHIIOKEHHETO Ha
NpUHINIA HA AeHicTBalo npeanpusTue. Te3u obcroaTencTna ce AbIKAT Ha (akTa, ye JIpyxecTBOTO BCe omme
e B HauasHa (ha3a Ha Pa3BUTHE U PeaIM3Upa NPEeIBAPUTEIIHN aIMUHUCTPATUBHH PA3XOAU M Pa3XOAH 32 IPABHU
U KOHCYJITaHTCKH YCIIyI'd CBbP3aHHU € IIOJATOTBUTEIHU JeHHOCTHU 32 OCBILECTBABAHE HA OCHOBHHUS IIPOESKT HA
JIPY’KECTBOTO 3a M3TpaXKJaHe U Mpojax0a Ha HeIBIXMMH UMOTH. Te3H pa3Xoau ce 3amalaT ChC CpeiCTBa
OT aKLMOHEPUTE NPEIOCTABEHH KaTO 3aeMHU UM COOCTBEH KaluTall.

Ax1moHepute Ha JIpy’keCTBOTO ca B IIPOIiec Ha 0D0OPEHHe Ha IIaH 3a Pa3sBUTHE C 11eJ 1a OCUTYPH H3IIbIHEHHE
Ha wi.252 (1) 1.5 ot TeproBekus 3akoH. To3u IUIaH BKIIOYBA YBCIMUYCHHC HA KAIUTANa HA APYKCCTBOTO C
axuo. JpykecTBOTO € MoydrIo (HHAHCOBAaTa MOJKpeNa Ha KpaiiHaTa KOMMaHHA-Maiika 3a 0003pHMOTO
Obaeme. JIpy>KeCTBOTO € CKIIOYMIO JOTOBOP 3a PEBONBMPAIN KPEAUT C APYKECTBO MOJ OOII KOHTPOI
bbarepuan Ilpormsptn MuBectMbHT Tpher EAJL (Bux Oenexka 13). B nombianenue, kbm 31.12.2021 .
JIpy>KecTBOTO HsIMa M3UCKYEMH IapUYHU 3aIbIDKEHHs KbM TPETH JIMIIA.

C pemenne Ha Munnctepckn chBeTr Ha PB Ne 183 or 28.03.2014 1. e omoOpen MemopaHayMm 3a
pasbuparencto mexay [IpaButenctBoro Ha Peny6nuka Benrapus u Manapa FOpsn A/l 3a u3mbiHCHHE Ha
MIPHOPUTETEH WHBECTUIIMOHEH npoekT "bnex Cuit I'apasuc Exo Puzopr".

PBKOBOJCTBOTO BAPBA, 4C IUIaHBT 3a PA3BUTHC, KOMTO BKJIIOYBA YBCIMYCHUC HA KallUTala Ha APYKCCTBOTO C
)KHO, KaKTO U OYaKBAHOTO OB/ICIIIO Pa3BUTHE HA NTPOEKTa, B ObJCIIE e OBEAAT A0 Tevyanda U yBelndaBaHe
Ha HETHMTE aKTHBH B pa3Mep IO-BHCOK OT perucTpupanus kanurtai. Ilopaau ToBa, KakTo M Ha Oazara Ha
CBIICCTBYBALIUTE KAUTAIOBH PECYpCH M MOTBbPACHATA MPOABDKABALIA MOAKPENa OT COOCTBEHHLUTE Ha
KanuTana Ha JlpyxecTBOTO, PBPKOBOACTBOTO BsipBa He NPMIIATAaHETO Ha IMPEIIOJIOKEHUETO 3a JCHCTBAIO0
IPCIIPUATUC € IOAXOAAIIO C OIJICA 0O0CTOSTCIICTBATA.

(B) ba3a 3a uzmepBane

Tozn (bI/IHaHCOB OTYET € U3TOTBCH Ha Oa3aTa Ha HUCTOpHUYICCKaTa CTOWHOCT.

(r) @yHKUMOHAIHA BAJTYTA U BAJIYTA HA NPeACTABAHE

To3u ¢uuancoB oruer e mpencraBeH B beirapckm nesa (BGN), xosAro e (yHKIMOHaIHaTa BalyTa Ha
JpyxectBoTo. l{snara ¢prHaHCOBa HH(GOPMAIWS TPEACTaBEHA B JIeBa € 3aKPBIIICHA JI0 XA, OCBEH KOTaTo
€ TTOCOUEHO JIPYTO.

(m) H3nos3Bane HAa MPUOJIH3UTETHH OLEHKH H MPEeHKH

IMpu U3rOTBSHETO HA TO3H (JUHAHCOB OTYET, PHKOBOJICTBOTO € HAMPABUIIO MPELEHKH, TPHOIN3HTEIHN OLEHKU
1 JIOMTyCKaHWsl, KOWTO BIUAAT HA MPUJIAraHETO HA CYETOBOJHUTE TMOJINTHKH Ha JIpy’KECTBOTO M HA OTUETECHUTE
CYMH Ha aKTUBUTE U [IACUBHUTE, IPUXOAUTE U pazxoaute. Peannusr pesynrar Moxe Jia Ob/ie pa3inyeH OT Te3H
TPHONU3UTETHH OLIEHKH.

Ipubm3nTenHUTE ONEHKH ¥ OCHOBHHUTE JOIMYCKAaHHs Ce Mpepasriiexjaar TeKymo. [IpepasriexiaHeTo Ha
MPUOIM3UTEITHATE OIIEHKH CE MPU3HAaBa MPOCTIEKTUBHO.




Maoapa FOpwvn A/ Dunancos omuem
3a 200unama, npuxioueawja Ha 31 oexemepu 2021

Beaexkn KbM (pHMHAHCOBHS OTYET

3) 3HaunMMM CYETOBOAHM MOJUTHKH

3HaYMMHTE CUYETOBOJHM IOJUTHUKH TNPEACTABEHH IO-IO0JTy Ca NPHIAaraHd IIOCIEIOBATENHO BBB BCHUKH
MIPEACTaBCHH IICPHOIH.

(a) YyxaecTpaHHa BajIyTa

(i) Coenku 6 uymcoecmpanuna saiyma

Crenkure B 4y’k/lecTpaHHA BalyTa ce HPEU3YUCIABAT BbB (PyHKI[MOHAIHATA BalyTa Ha JIpyXKecTBOTO IO
0OMEeHHHTE KypcoBe Ha TaTUTE Ha TPAaH3aKIHHTE.

[Napyr4Hu aKTHBY U ITaCHBH, ACHOMHUHUPAHH B 4y’K/ICCTPaHHA BaJlyTa, CE MPEH34YHCIIBAT BbB (yHKIMOHAIHATA
BaJIyTa 110 3AKJIIOYUTEIHUS Kypc B J€HS Ha M3TOTBSHE HA OTYETa 3a ()MHAHCOBOTO cheTosiHME. Hemapuunn
AKTHUBH U NACUBH NEHOMUHUPAHH B 4yXJIECTPAHHU BAITYTH, KOUTO CE OTUUTAT MO CHPABEAINBA CTOMHOCT, ce
[IPeU34nCIIsIBaT BbB QyHKUMOHAIHATA BalyTa 110 Kypca Ha JaTaTa, KbM KOSTO € OIpE/eieHa ClpaBe/UIiBaTa
cToiiHOCT. HenmapuyHy akTUBU M IACHBH B yXKJECTPAHHA BalIyTa, KOUTO CE OILEHSIBAT IO NCTOPUYECKA IIEHa,
ce mpeBalyTUpaT BbB (YHKLUMOHAIHATA BalyTa IO Kypca Ha jararta Ha cienkara. KypcoBu pasnuku,
BB3HUKBAILY OT [IPCBAIYTHPAHCTO BbB (D)YHKLHOHAIHATA BaJyTa CC OTYUTAT B IIC4ANON U 3aryOu.

(©) DUHAHCOBH MHCTPYMEHTH

(i) Ilpusnasane u nvpeonauanno oyenasane

T’LpFOBCKI/I B3€MaHHUA W U3JAJCHUTE ABJITOBA LEHHH KHHWXXa M'BbPBOHAYAJIHO CE€ MPU3HABAT, KOTaTo Cca
BB3HUKHAIM. Beruku Apyru q)HHaHCOB]/I AKTHUBHU U ITaCHUBH Ca II'bPBOHAYAIHO IIPU3HATH, KOTraTO pr)[(eCTBOTO
CTaBa CTpaHa 1o JOroOBOPHUTE YCJIOBUA HA UHCTPYMCHTA.

®DUHAHCOB aKTHB (OCBEH THPTOBCKHUTE B3eMaHMs O€3 CHIIECTBEH KOMIIOHEHT Ha (pUHAHCHpaHe) Wi GHHAHCOB
NacuB €€ U3MEpPBA MbPBOHAYAIHO IO CIIpaBEIMBa CTOMHOCT TUTIOC, 3a MO3WIIUH, KOUTO HC C€ OTYHTAT IIO
CIpaBeUINBa CTOMHOCT Mpe3 nevanda u 3aryba, pa3xo/iu Mo CAeNKara, KOUTO ca NPsIKO CBbP3aHH C HETOBOTO
npuaoOUBaHe WM U3/laBaHe. ThProBcky B3eMaHus 0e3 ChIIECTBEH KOMIIOHEHT Ha (pUHAHCUPAHE ce U3MepBaT
II'bPBOHAYAIIHO [0 CHOTBETHATA UM LIEHA HA cAeKara (TPaH3aKLMOHHA CTOMHOCT).

(ii) Knacugpuxayua u nocnedsauio usmepeane

DUHAHCOBH AaKTHBH

[lpn mbpBOHaYanHO mpu3HaBaHe (DUHAHCOB aKTHB C€ KiacH(pUIMpa KaToO OLECHSBAH MO: CIPaBEJIMBA
croiiHoct, CCJIB/l — nparosa unsectunus; CCIAB/I — kanuranosa nasectuuus; wiu no CCIIIT3.

DUHAHCOBUTE AKTHBH HE C€ PEKIACU(HULMPAT CIEA TAXHOTO IIbPBOHAYAIHO INPU3HABAHE, OCBCH akKo
Jlpy»ecTBOTO HPOMEHH OW3HEeC MOJeNa 3a YIpaBieHHe Ha (UHAHCOBH aKTHBH, B KOWTO CIIyd4ail BCHYKH
3acerHaTn (PMHAHCOBH aKTHBH C€ PEKIAaCH()HUUPAT OT ITBPBUS JCH HA IBPBUS OTYETECH NEPHOJ, CIICABALL
poMsiHaTa B GH3HeC Mojera.

(DUHAHCOB aKTHB CE OLIEHSABA 110 AMOPTU3HMPAHA CTOWHOCT, aKO OTTOBAPS U Ha JABETE YCIOBHUS H HE € ONPEICIICH
o CCIIII3:

— ABPXHU CE€ B Om3HEC MOICI, YUATO LECI € aKTUBHUTE Ja GLHaT ABpKaHHU, 3a [Ja ce C’LﬁepaT JIOTOBOPHUTE
IIapU4YHA OTOLH; 1

— CBIUNIACHO JOTOBOPHUTE YCIOBUA Ha Q)HHaHCOBHﬂ AKTUB Ha KOHKPETHHU JaTU BB3HUKBAT MAPpUIHU ITOTOLH,
KOHUTO Ca CAMHCTBCHO IUIAILIAHHUA 10 ITAaBHULIA U JIMXBAa BbPXY HCIIOracCHaTa CyMa Ha rjlaBHULIATa.
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Beaexkn KbM (pHMHAHCOBHS OTYET

3) 3HAYUMH CYETOBOJAHYU MOJUTHKH (MPOIBbJLKEHHE)
) DUHAHCOBM HHCTPYMEHTH (MPOABJIKEHHE)

Jlparosata mHBecTHUs ce m3MepBa mo CCJIB/I ako oTroBapsi €THOBPEMEHHO Ha CIECTHUTE ABE H3UCKBAHUS U
He e npeHa3HaueHa 3a u3mepsane no CCIIII3:

— Ts1 ce XbpXKU B OM3HEC MOJEIN, YUATO 1€ Ce MOCTUra upe3 ChOMpaHe Ha JOTOBOPHU MAPWYHU MOTOIH H
mpoiax0a Ha PUHAHCOBU aKTHBH; 1

— CBIVIACHO HEWHUTE JAOTOBOPHH YCJIOBHA Ha OTIPEACIICHN AaTW BB3HUKBAT IMMApUYIHU MMOTOIHU, KOUTO Ca cCaMO
TUIaIIaHWA Ha TJIaBHULA U M JINXBAa BbPXY HEIOracéHara CyMa Ha IJIaBHULIATA.

Ilpy nbpBOHAUANHO NPHU3HABAHE HA KAMMTAJIOBA MHBECTULMSA, KOSATO HE € Ibp)KaHa 3a Iponaxoda,
JpyecTBOTO MOXKeE EJHOKPAaTHO Ja Hu30epe 1a IpejiCcTaBU IOCIEBAIIUTE MPOMEHH B CIIPaBeIMBATa
CTOMHOCT HAa MHBECTHLMATA B JIPYr BceoOXBareH noxoi. Tosu u3bop ce mpaBu Ha 6a3a MHBECTHLMS IO
MHBECTHUIHS.

Bceunuku (bl/IHa.HCOBH AKTHUBH, KOUTO HE CC Knacmbm{npaT KaTO U3MEPBAHU 10 aMOPTHU3HpaHa CTOWHOCT HJIH 110
CC/IB/l, xakTo e omnucaHo mo-rope, ce usmepar no CCIIII3. Ilpu nbpBOHAYANIHOTO HpPH3HABAHE
JIpy»kecTBOTO MOJKe €AHOKPATHO Ja olpe/ien (pUHAHCOB aKTUB, KOMTO MHAYe OTrOBapsl Ha M3UCKBAHUATA Ja
Obse u3MepBaH 1o amoprusupana croiroct unu no CCJIBJ] kato CCIIII3, ako ToBa e €TMMUHHPA WITH
3HAYUTEIHO IIE PeyLPa CYETOBOTHUTE HECHOTBETCTBHS, KOUTO NHAUe OMXa Bh3HUKHAIIM.

Dunancosu akmueu — Quenka Ha Gusnec mooena

JIpy»ecTBOTO TIpaBH OLEHKA HA LEIUTe Ha GM3HEC MOJENa, Mo KOWTO najeH (UHAHCOB aKTHB CE ABPXKHU HA
HHBO TOPTQeiin, Thil KaTo TOBa Haii-100pe 0Tpa3sBa HAUMHA, IO KOMTO ce yHnpaBisiBa OM3Heca H Ce MPEIOCTaBs
uHpopManus Ha ppKOBOACTBOTO. IH(OpMaLuiTa, KOATO CE B3eMa 110/l BAUMAHHUC BKIIIOYBA:

® [OCOYCHHTE TMOJUTHKA W LETd Ha TopTdeiina u AeCTBHETO Ha Te3W INOJUTHKUA Ha TPaKTHKA.
BKIIIOUMTEINIHO NI CTpaTernsta Ha phKOBOJICTBOTO ce (hOKycHpa BBPXY IOJydYaBaHe Ha JOTOBOPHHMS
JIMXBEH JO0XO/, IOAJNbpXKAaHEe Ha ompejeieH Npo(uia Ha JMXBEHUS IIPOLEHT, CHIIOCTABSIHE HA
HPOJIBIDKUTEIHOCTTA Ha (PUHAHCOBUTE AKTUBH C HPOJIBIDKUTEIHOCTTA HA BCIKAKBH CBBP3aHM 3abIDKESHUS
WM OYaKBAHH NAPUYHHU HOTOLM WIM PeaIM3UPaHE HA NAPUYHU HOTOLHM Ype3 Mpojaxk0a Ha aKTHBUTC;

®  KaK CC OLICHSBA M OTYHTA [CHHOCTTA Ha mopTdeiina npe ppKOBOACTBOTO Ha JIpyKEeCTBOTO;

®  pHCKOBETE, KOMTO 3acsiraT MPEACTAaBIHETO Ha Ou3Hec Mmopena (M (UHAHCOBHTE aKTHBH, IbPXXKaHU B
paMKHTe Ha TO3M OM3HEC MOJIEN) U KakK Ce yNpaBiIsBaT TE3H PUCKOBE;

e KaK ce KOMIIGHCHpAT yIpaBUTEIWTe Ha OW3Heca - Hamp. Jajld KOMIICHCAllMiTa CE OCHOBaBa Ha
CIpaBe/JIMBATa CTOMHOCT HA YNPABJISIBAHUTE AKTUBH MM HA CHOPAHUTE JOrOBOPHH MAPHYHU MMOTOLH; U

e  yecToTaTa, 0OeMa U MepHo/a Ha MPOAAKOHUTE HAa (PMHAHCOBU aKTHUBH B MPEAXOAHU MEPUOAN, IPUIUHUTE
3a TaKMBa MPOAAXKON M OUaKBaHMATA 33 OBICIIN IPOAAKOH.

IpexBbprsiHETO Ha (UHAHCOBM aKTHBHM HAa TPETH CTPAHH B CHEIKH, KOUTO HE OTrOBapsT Ha YCIOBHATA 3a
OTIIMICBAaHE, HE C¢ CUUTAT 33 MPOJAKOM 3a Ta3H Leld, B CHOTBETCTBHE C NMPOABIDKABAIIOTO MPHU3HABAHE HA
aKTHBHU OT JlpyKecTBOTO.

OUHAHCOBUTE aKTHBHU, KOUTO CE ABPIKAT 32 ThPTyBaHE WM CE YIPABISABAT H YHETO M3ITBIHEHHE CE OIEHIBA
Ha 0a3a cripaBeAMBaTa CTOMHOCT, ce oueHsBaT Ha 6aza CCIIII3.
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Dunancoeu akmueu — Ouemca oanu 00208017"””18 napudnu nomouu ca eOuHcmeeHo niuawianua Ha
2llasnuua u uxea

3a nenuTe Ha Ta3u OLEHKA ,,IJIABHUIIATA" CE ONPEeNs KaTo CIPaBedIHBaTa CTOWHOCT Ha (DMHAHCOBUS aKTHB
MIpU MBPBOHAYATHO TIPU3HABAHE. ,,JIMXBaTa“ ce omnpeers KaTo Bh3HArpakKaeHHe 3a CTOHHOCTTA Ha IAPHTE BHB
BPEMETO U 3a KPEJUTHHS PUCK, CBbP3aH ¢ HEIoraceHara IJIaBHHIA IPe3 OIpeJelieH IePHoJ| OT BpeMe U 3a
JIpyT¥ OCHOBHHU PHCKOBE U Pa3XOAM MO KpeguTHpaHe (Hamp. JMKBUACH PUCK M aJMHHHUCTPATHBHH Pa3XoJH),
KaKTO U MapiK Ha Icyanoara.

[lpn omeHkata gaau JOTOBOPHUTE MApUYHM IOTOIM Ca CIWHCTBEHO IUIANAHWS Ha TJIABHUNA W JINXBH,
JIpy’kecTBOTO pasriiek/ia JOrOBOPHHUTE YCIOBHS Ha MHCTpyMeHTa. ToBa BKIIIOUBA OIEHKA TN (PMHAHCOBHUST
aKTHUB ChIbpKa JOTOBOPHA Kilay3a, KOSTO OM MOIJa Jja MPOMEHH BPEMETO WM CymaTa Ha JIOTOBOPHHUTE
Mapy4yHU MOTOLM, Taka Y€ Ts Jla He OTroBaps Ha TOBa ycloBHMe. [IpM M3BBPIIBAHETO HAa Ta3M OLCHKA
JIpy’KCCTBOTO B3MMa IPCIBHA:

®  YCJIOBHU CHOWTHUS, KOMTO OMXa MPOMEHMIIN pa3Mepa W BPEMETO Ha MTapHYHUTE MOTOIIH;

®  YCJIOBMsA, KOUTO MOTAaT Jia KOPUIHPAT JOTOBOPHATA KYIIOHHA JMXBA, BKIIOUUTEIHO XapaKTEPUCTUKUTE C
NIPOMCHJIMBA JIMXBA,

®  XapaKTEPUCTHKUTE 3a TIPEATLIALIAHE U YAbIDKABAHE; U

®  yCTIOBHs, KOMTO OIpaHW4YaBaT MpETEHIMHUTE Ha Jpy»KeCcTBOTO KbM NMapH4YHU TOTOIM OT OMpeecHH
aKTHBY (HAaIpUMep XapaKTepPUCTUKU Oe3 I1paBo Ha Perpec).

XapakrepucTrKa 3a Npeiiuialiane CbOTBETCTBA HAa KPUTEPHHUTE 32 [UIALIAHEe CaMO Ha TJIaBHULA W JIMXBH, aKO
NpeIUIaIaHeTo MPE/ICTaBIsABa HEM3IUIaTeHa CyMa Ha TIIaBHHIATA U JIMXBAaTa BbPXY HEU3IUIaTeHATA [TaBHHIIA,
KOSITO MOXE Jia BKJIFOYBA Pa3yMHa JOITbIIHUTEIIHA KOMIICHCALIUS 32 MIPEJCPOYHO NMPEKPATsBaHEe HA JOTOBOPA.
OcBen TOBa, q)I/IHaHCOB aKTHUB, l'[pPl}IO6I/IT C OTCTBIIKa WJIK NpEeMHUs, 10 NOroOBOpHaTa My HOMHHAJIHA CyMma,
(YHKIMS, KOATO MO3BOJNSABA WM HM3UCKBA INpEJIUIAIAHE B Pa3Mep, KOWTO IMPEICTABISBA IO CHIIECTBO
HOMHHAJIHATA CyMa, IUIIOC HATpynaHa (HO HEW3IUIATEeHa) JOrOBOPHA JIMXBAa (KOATO MOXE Ja BKIIOUBA H
pa3yMHa JOI'bJIHMTENIHA KOMIIEHCALMS 33 NPEICPOYHO NPEKPATABAHE) CE CUMTA 33 CHOTBETCTBALL C TO3M
KpUTEepHUil, aKo CcIpaBelIMBaTa CTOMHOCT HAa MPEAILUIAINAHETO € HEe3HAYUTEeIHA IPH II'bPBOHAYAIHOTO
NpU3HaBaHe.

@unancosu akmueu - Ilocneosaujo uzmepeane u nevandu u 3a2you

dunancoBu akTuBH, oTyeTenn no CCIIMN3: Te3sn axkTUBM ce OIEHABAT B IIOCJIEACTBUE IO
copaBequBa cToiHOCT. HeTHuTe meyanOu ¥ 3aryOu, BKIIOUMTENHO JOXOAM OT JIMXBU U TUBHICHTH, CE
MPU3HABAT B Mevandara Wi 3arybarta, OCBEH 3a JICPUBATUBHUTE OMPEICICHH 32 XEKAPAIIN HHCTPYMEHTH, 32
KOUTO C€ IIpujiara OTYUTAHE HA XCDKUPAHETO.

DuHAHCOBH AKTHBH 110 aMOPTH3HpaHa cToiiHocT: Te3n akTHBH Ce OLEHABAT B  IOCIEACTBHE IO
aMOpPTH3HpaHa CTOMHOCT, KaTo Ce M3II0J13Ba METO/Ia Ha e(peKTUBHATA JIMXBA. AMOPTH3HPAHATa CTOIHOCT € ce
Hamans cbe 3arybute ot oOesueHka. Ilpuxomure oT jaMXBM, neuanbuTe U 3aryOMTE OT BAyTHO-KYPCOBM
pasnuku 1 obe3leHKarTa ce MpU3HaBaT B Imedanoara uin 3arydara. Besika nevyan6a mim 3aryba ot oTnucBane
cc mpu3HaBa B ncyanbara Wi 3aryoara.

Jlbarosu nuBectuunu, oryerenn no CCJAB: Te3um axkTHMBU Ce€ OIEHSIBAT B IOCICJACTBHE TIO
crpaBe/UIuBa CTOHHOCT. [IpuxoauTe OT JIMXBH, U3YKMCICHH 10 METO/Ia Ha e(eKTHBHATA JINXBA, [IEYAIOUTE U

3ary0uTe OT OT BaJyTHO-KYPCOBH Pa3iHKH W 00E3IICHKATa ce IPH3HABAT B Iedanbara Wiu 3arybara. Jpyru
HETHH Ttedanon u 3ary6u ce npusnasat B JIB/l. [Ipu ormrcBanero nevandute u 3aryoure Hatpymand B [AB{
ce pexacuduumpar KpM nevandara uim 3arybara.
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Dunancoseu akmueu - Ilocnedsawjo usmepeane u newanou u 3a2you (npoovasrcenue)

Kanuranosu nupectunuu, ordyerenu no CCAB/: Tesn axtuBum ce u3MepBaT BIOCISACTBHE IO
crpaBe/uIiBa CTOWHOCT. JIMBUJECHTUTE CE MPU3HABAT KaTO MPUXOA B redyanbara win 3arybara, OCBEH aKo
JIMBUJICHTBHT HE MPE/ICTABIIABA SICHO BH3CTAHOBSIBAHE HA YACT OT CTOWHOCTTA HA MHBECTHIMATA. [lpyTry HETHH
redanoun u 3aryou ce npusHasat B JIBJl u He ce pexnacudunupar kbM nevandara wim 3arybara.

®unancosu nacusy — Knacupukanns, nocie Bano u3MepBaHe 1 ne4ajiou u 3aryou

DuHAHCOBHUTE MACHBH ce Kiacupuuumpar mno amoprusupana croinoct win cropex CCII3. dunaHCcOBUST
nacuB ce kiacuguuupa cnopen CCIIII3 ako e kiacupuuMpaH Kato IbpKaH 3a npojaxda, KaTo JepUBaTHB
nin 0003HavYeH KaTo TaKbB IIPH IbPBOHAYaIHOTO Ipu3HaBaHe. PunancoBute macuBu crnopen CCIIII3ce
U3MEpBAT 110 CIpaBeUTNBa CTOﬁHOCT, a HETHUTE reyanou u 3ary61/l, BKJTFOYMTEITHO pasXOJUTE 3a JIUXBH, CE
IIpu3HaBaT B neuajgbara uau 3ary6aTa. }lpyrHTe q)HHaHCOBI/I ImaCuBMU BIIOCJICACTBUEC CE€ OLCHABAT IO
amMmopTusrpaHa CTOﬁHOCT, KaTo Ce U3I10J13Ba ME€TO/JIa Ha eq)eKTHBHaTa JINXBA. PaSXOI[I/ITe 3a JIUXBU U BaJIyTHUTC
neuanbu u 3ary6u ce npu3HaBar B nevandara uin 3arydaTa. Besika neuan6a uim 3ary0a oT OTIHCBAHE ChLIO
ce pU3HaBa B Nevaydara Wi 3arybara.

(iii) Omnuceane
DUHAHCOBH aKTHBH

I[py)l(eCTBOTO OTIIMCBaA q)HHaHCOB AKTHUB, KOraTto [JOrOBOPHUTC IMpaBa BBPXY HNAPUYHUTC I[MOTOLHA OT
(bl/IHaHCOBI/ISI AKTUB U3TUYAT WJIK KOTaTO CE€ NMPEXBBPJIAT IpaBaTa 3a MOJy4yaBaHE Ha JOTOBOPHUTEC MAPUIHU
TIOTOIM OT CHEJIKa, MPH KOATO MO CHIIECTBO BCUYKHU PHUCKOBE U IOJI3U OT COOCTBEHOCTTa BBPXY CI)I/IHKHCOBI/IS{
aKTUB Ca IMPEXBBPJICHU WIH IIPU KOATO I[py)KCCTBOTO HE TIPEXBBPJIL U HE 3alia3Ba II0 CbUICCTBO BCUYKU
PHUCKOBE U U3roau OT CO6CTB6HOC'ITE:1, HHUTO 3ar1a3Ba KOHTPOJI BbPXY (bHHaHCOBI/ISI aKTHUB.

JIpy’KECTBOTO CKJIIOYBA CJIENIKH, IIPH KOUTO IPEXBBPJS AKTUBH, IPU3HATH B OT4YeTa 33 (PUHAHCOBOTO
CBCTOSIHKE, HO 3a11a3Ba BCHYKH MM [TOYTH BCHYKK PUCKOBE H ITOJI3M OT HPEXBBPJICHUTE aKTUBH. B Te3u ciayuan
IIPCXBBPIICHUTC aKTHBYU HC CC OTIIMCBAT.

DUHAHCOBHM MACHBH

I[py)KCCTBOTO OTITUCBA (I)I/lHaHCOB TMacuB, KOraTo JOrOBOPHUTE 3aABJDKCHUS Ca U3II'BJIHEHU, aHYJIMPAaHU WA
HSTCKHI/I.ﬂpy)KeCTBOTO CBIIO TaKa OTIHCBaA Cl)I/IHaHCOB TacuB, KOrato HEroBUTC YCJIOBUs CC NPOMEHAT U
MapUYHUTE IMOTOLH OT MO,Z[I/Id)l/IL[I/[paHPIH IacuB Ca CBIICCTBCHO pa3IM4YHH, KaTO B TO3U cnyqaﬁ CC IpuU3HaBa
HOB (bm—[chon T1IacyB MO CIIpaBeAINBa CTOﬁHOCT, KOWTO ce 6a3npa Ha NPOMEHCHUTE YCJIIOBUS.

ITpu ornucBane Ha (PUHAHCOB NIACUB Pa3iUKaTa MEX/Ly GanaHcoBaTa CTOMHOCT U IUIATEHOTO Bh3HArpaXKACHHUE
(BKIJIFOYHMTENHO BCHYKH [PEXBBPICHN HEMAPHYHN aKTHBU HIIM ITOSTH 3aIbJ/DKCHNMS) CE IPM3HaBa B revantara
uiy 3aryoara.

(iv) Komnencupano npeocmassne

DUHAHCOBUTE aKTUBU U (bHHaHCOBI/ITC TMacuBU CE€ KOMIICHCHPAT U HETHATA CyMa C€ NpPEACTaBd B OTYETA 3a
(bl/IHaHCOBOTO CBbCTOSAAHUE, TOraBa U CaMO TOoraBa, Korato I[py)KCCTBOTO HMa 3aKOHOBO IIPaBO J1a KOMIEHCHUPa
CYMHUTC U Bb3HaMEpsBa WIH Jla TH ypeau Ha HETHa 6333, WM fa peaiu3dupa aKkThUBa U Ja ypeau nacuBa

CAHOBPEMEHHO.
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w) Axuyuonepen kanuman

ObuxnogeHu akyuu

OOHMKHOBEHHTE AKIMH ce KIacH(PHUIMpPaT KaTo coOCTBeH KamuTal. [IpenenHnTe pa3xoau MpsAKoO CBBP3aHU C
U3/[aBaHeTO Ha OOMKHOBEHHUTE aKIIMH CE IPH3HABAT KaTO HAMAJIICHHE Ha COOCTBEHMS KAIIUTaJI, HETHO OT BCHUYKU
JIaHbYHU eeKTH.

wi)  JAueudenmu
JIMBUJICHTH ce MPH3HABAT KaTo 3a{b/DKEHHE B TIEPHO/Ia, B KOWTO ca AeKIapHpaHy.
(B) Obe3nenka
(i) He-0epusamugnu punancoeu akmugu
Dunancosu uHCmpymenmu u akmusu no 002060pu
Jlpy>kecTBOTO Ipr3HaBa 3aryba oT obe3lieHKa 3a o4yakBaHUTE KpeauTHH 3aryon (OK3) 3a:
- (DMHAHCOBM aKTHBH OLICHSBAHU 110 aMOPTU3UPaHa CTOWHOCT;
- IBJITOBU MHBECTHINH, olieHsBanu o CCJIB/I; u
- aKTHBHU I10 1OTOBOPU C KJIIUCHTHU.

Jlpy>xecTBOTO M3MepBa 3arybara oT obe3leHKa o croifHocT paBHa Ha OK3 3a menust )KUBOT Ha (DHMHAHCOBHS
aKTHB, OCBEH 3a CIIETHAUTE, 3a KouTo ce n3mepsa OK3 3a 12-MecedeH mepuo:

- ABJI'OBU LICHHU KHUKA, 32 KOUTO € ONPEACICHO, Y€ UMAT HUCHK KPEAUTCH PUCK KbM OTHETHATA JAarta,; v

- ApYTH JBITOBU LCHHH KHIDKA M GaHKOBM Callja, 32 KOUTO KPCAUTHMAT PUCK (T.C. PUCKBT OT HCH3IIBIHCHHC
Ipe3 O4aKBaHMS JKMBOT Ha ()MHAHCOBHMS MHCTPYMEHT) HE € HApacHaJl 3HAYUTEIHO OT HMbPBOHAYAIHOTO
[IPU3HABAHE.

3ary0a ot 00e3LeHKa Ha ThPrOBCKMTE B3eMaHHsl M aKTUBHUTE 110 JIOrOBOP BUHATU CE OLICHSBAT B pa3Mep paBeH
na OK3 3a nenus KuBOT Ha UHAHCOBHUSI HHCTPYMCHT.

[lpu ompenensHe AaM KPEJUTHUAT PUCK Ha JaJeH (PUHAHCOB aKTHB € HapacHaJ 3HAYUTEIHO Clej
II'bPBOHAYAIHOTO IIpHU3HaBaHe M npH oueHsBaHeto Ha OK3, JIpyxecTBOTO B3uMa HpeJBUA pasyMHATaTa U
o06ocHOBaHa MH(pOPMALIKS, KOATO € HOAXO/IAIIA U IOCThIIHA 0€3 U3IUILIHY PAa3X01 Wi ycuiaus. ToBa BKII04Ba
KaKTO KOJIMYECTBEHA, TaKa M KadyeCTBEHAa MH(pOpMalMs U aHalIM3, OCHOBAaHW HAa HCTOPHUYECKHUS OIHUT Ha
JIpy>kecTBOTO 1 000CHOBaHa KpeJUTHA OLleHKa M BKJIIOYBAIIA IPOTHO3HA HH(OPMALIHSL.

JIpyXecTBOTO mpHeMa, Ye KPEAUTHHSAT PUCK MO AaACH (DMHAHCOB aKTHB € HapacHajd 3HAYUTEIHO, aKo
IIPOCPOUMUETO € NO-rosisiMO oT 30 JIHHU.

I[py)KGCTBOTO cunTa, 4c (I)I/IHaHCOBPIH aKTHB € B HCUBIIBJIHCHUE, KOTaTO:

= € MQJIKO BEPOATHO KPEAUTOIIONYYATEIAT Ad U3NJIATH KPEAUTHUTE CH 3aAbJKEHUS KBM I[py)KGCTBOTO B ITBJICH
pa3mep, 6e3 1a U3KCcKBa OT JIpy’KecTBOTO AeHCTBHA KaTo peaau3npaHe Ha rapaHIns (ako MMa TaKaBa); UK

- (I)I/IHaHCOBPITe AKTUBHU, 32 KOUTO MPOCPOIUETO € MO-T'OJIAMO OT 90 mHU.

OK3 3a LEIHA )XKUBOT Ca TE3HU OK3, KOHUTO Ca pe3yliTaT OT BCUYKH Bb3MOXHU CHOUTHS HA HEU3IThIIHEHHE pes
OYaKBaHMA XUBOT Ha (I)PIHaHCOBI/Iﬂ HUHCTPYMEHT.

12-meceunara OK3 e Taszu yact ot OK3, K0ATO € pe3ynTar OT ChbOUTHATA HA HEU3ITBIHEHHE, KOUTO € BB3MOXKHO

Jla ce cily4ar B paMKUTe Ha 12 Mecena ciej oT4eTHaTa Jata (WIH [0-KbC IIEPUOJ, aKO OYaKBaHMS JKHBOT Ha
HMHCTpYMEHTA € TI0-KpaTbk oT 12 Mecena).
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Beaexkn KbM (pHMHAHCOBHS OTYET

3) 3HAYUMH CYETOBOAHYU MOJUTUKH (MPOIBLKEHHE)

(B) Ooe3nenka (IpoabJIKEeHHE)

MaxkcnmanHus nepuoj, KOHTo ce B3eMa mpensup npu ompenensane Ha OK3 e MakcHMaTHUAT JAOTOBOPEH
Mepro, Tpe3 KoiTo JlpyKecTBOTO € M3M0KEHO Ha KPEJUTEH PHCK.

Hszmepsane na OK3

OK3 ca BepOsSTHOCTHO MpeTeryieHH MPUOITM3UTENIHH OIICHKH Ha KpeIuTHUTe 3aryou. KpenutHure 3aryou ce
OTYMTAT O HACTOSAIIA CTOMHOCT Ha BCHYKH NApUYHH ACGUIUTH (TOECT pasinKaTa MEXAY IbIDKHMHUTE
MAPUYHHUTE TTOTOIH, KOUTO C€ JIBIDKAT OT €/IHO APYXKECTBO B CHOTBETCTBHE C JIOTOBOPA M NAPUYHUTE MOTOLIH,
xouto JIpyxecrBoto owakBa ga noayuu). OK3 ca guckoHTHpaT ¢ e(EKTHBHMS JIMXBEH IPOLECHT Ha
(bUHAHCOBMS aKTHB.

Durnarcosu akmueu ¢ eraumna oGea’ueHKa

KbM Besika oTueTHa naTta JIpy»KeCTBOTO OIEeHSABA Janu (pUHAHCOBUTE aKTHBU, OTYHTAHU [O aMOpPTH3UpaHA
croiiHocT M gbiarosute neHHu kumwxka Ha CCJIBJI, ca ¢ kpenuthHa obesnenka. OUHAHCOBHAT aKTHB € C
KpeauTHa 00€3IeHKa, KOraTo €IHO WU IOBeYe ChOUTHS € BB3HHUKHAIO, KOETO MMa OMPEIETICHO BIHSIHUE
BbPXY OuaKBaHWUTE ObACIM MAPUUHM TOTOLM OT pruHaHCOBUA akTHB. JlokazaTencreara, ue PUHAHCOB aKTUB €
KPCOUTHO OOC3LCHCH BKIIOYBAT CICIHUTC HAOIIONACMHY JaHHH:

- 3HAYUTEITHU (PUHAHCOBY 3aTPYIHEHHUS HA KPEJUTOINONYYaTeN sl MM eMHTEHTA;
- HapyLICHHE Ha JOTOBOP KaTO HEM3ITBIHEHNUE WM Mpocpoune Hax 90 mHu;

- NPECTPyKTYpUPAHETO Ha 3a€M WM aBaHC OT Jpy»ecTBOTO mpu ycioBus, kKouto JlpyxecTBoto He On
pasrienano HHade

- BEPOATHO € KPEJUTOTONYYaTeNAT Ja Be3e B HEChCTOATEIHOCT WM ApyTa (QHHAHCOBA pPEOPraHM3aIHs; HITH
- H34€3BAHETO Ha AKTHBCH I1a3ap 3a LIEHHA KHUra, MOpaad QHHAHCOBH 3aTPyIHCHHS.
Ipeacrasane na 3ary6a ot odesnenka 3a OK3 B oryera 3a puHAHCOBOTO ChCTOsIHUE

3ary6u or obe3neHka Ha (MHAHCOBM aKTHBH HM3MEPEHH [0 aMOPTH3HpaHa CTOHHOCT C€ MPHCIaaaT OT
OpyTanHara OalaHCOBa CTOMHOCT Ha aKTHBUTE. 3a AbiaroBu ieHHu kamka o CCJIB]I, 3arybara oT o6e3neHka
ce OTpa3sBa B Mevanbara niy 3arybara u ce npusHasa B JIB/.

Omnuceane

Bpyrnata OamaHcoBa CTOMHOCT Ha (PUHAHCOB aKTHUB Ce OTIHCBa, Korato J[py>kecTBOTO HsIMa pa3yMHH
O4YaKBaHUWA 3a Bb3CTAHOBsJBAHEC Ha (I)I/IHaHCOB AKTHB B HErosaTa OsJIOCT WJIXW 4acCT OT HCIrO. 3a KOpPITOpaTUBHU
KIIMCHTH, ley)KeCTBOTO U3BBPIIBA HHAUBHIYyalTHA OLICHKA II0 OTHOWICHHE Ha BPEMETO M pa3Mepa Ha

OTIHMCBAaHETO Bb3 OCHOBA HA TOBA JaJl UMa pasyMHO O4aKBaHE 32 Bb3CTAaHOBsIBaHE. J[py»KeCTBOTO HE OYaKBa
3HAUUTEIHO BB3CTAHOBSBAHE HA OTIHCAaHaTa cyMa. DMHAHCOBUTE aKTHBH, KOUTO 00ayue ca OTIHCAHM, BCE OIIe
MoraT jia ObJaT NMpeAMeT Ha AEHHOCT 10 NMPUHYJUTEITHO M3IBIHEHWE, 3a J]a CE CIHa3saT IPOLEeNypUTe Ha
JIpy’kecTBOTO 3a BE3CTaHOBSIBAaHE Ha ABJKUMHUTE CYyMH.




Maoapa FOpwvn A/ Dunancos omuem
3a 200unama, npuxioueawja Ha 31 oexemepu 2021

Beaexkn KbM (pHMHAHCOBHS OTYET

3) 3HAYUMH CYETOBOJAHYU MOJUTUKH (MPOIBLKEHHE)

(r) Jloxoau HA HAeTH JIMIA

(i) Ilnanose c deghunupanu enocku

3aab/DKeHUATA 32 TIPEBEK/JaHE HA BHOCKH MO IJIAHOBETE C Je(MHMUPAHN BHOCKM CE MPU3HABAT KaTO Pa3sXOan
KOI'aTo CBbP3aHUTC YCIYIH CC IPCAOCTABAT.

(ii) ITnanoee c oepunupanu 0oxoou

Inau ¢ gepuHUpaHu JOXOIM € TUIaH 33 I0XO/H CJIe/l HAllyCKaHe, Pa3inieH OT IUIaH ¢ Je(MHUPAHH BHOCKH.
HerHoto 3anbipkenne Ha JIpyKecTBOTO 3a IUIaHOBE C JIe)MHUPAHH JIOXO/H Ce U3YUCIISIBA KaTO Ce IIPOrHO3Hpa
cymara Ha ObJEIUTE J0XO0AU, KOUTO CIYKHTEIHUTE ca MPUI00NIIH B 3aMsiHA HA CBOMTE YCIYTH B TEKyLIHs U
MIPEIXOAHY TIEPHUO/IH; U TO3H J0XOJ Ce TMCKOHTHPA, 3a [1a Ce OMPE/IeiN HeroBara HacTosIIIa CTOWHOCT.

JIpy’kecTBOTO MMa 3aTbIDKEHHE 3a M3IUTAIAHE Ha JOXOM NPH HAIyCKaHE Ha T€3W CBOM CITYXKHTENHN, KOUTO ce
IEHCHOHHUPAT B CHOTBETCTBHE C M3MCKBaHWATa Ha wi. 222, § 3 or Konekca na Tpyna (KT) B boirapus.
Cnob6pasno te3u paznopendu Ha KT, npu npekpatsiBaHe Ha TPpyOBHUSI JOrOBOP Ha CIY)KUTEN MPUIA0OUIT PaBo
Ha IIeHCHs], paboToIaTelIAT My M3ILIaIa oOe31IeTeHne B pa3Mep Ha JIBe MeCeUHH OpyTHH paboTHH 3aruiatu. B
cilydail, 4e pabOTHHKBT WIIM CIyKMTEJAT MMa HATpynaH crax or 10 um mopeue roguHu KbM Jarara Ha
MEHCHOHUpaHe, 00€3IETEHUETO € B pa3Mep Ha IECT MECEUHH OpYyTHU pabOTHH 3amaTu.

IMopanu ManoOGpoHHUS NIEpCOHAN KbM aTaTa Ha OTUETa, PbKOBOACTBOTO OLICHSBA IPUOIU3UTEIHUS pa3Mep Ha
MOTEHIMAIHUTE Pa3XO/H 32 BCHUKHU CIIY’KMTENH KaTO HEChIIECTBEH.

(iii) Kpamkocpounu 0oxoou na naemu nuya

3axbIDKCHUS 32 KPATKOCPOUHMTE JIOXO/IM HA HACTH JIMIIA CE OLICHSABAT Ha HEMCKOHTHPaHa 6a3a U ca OTYETECHN
KaTO pa3Xxo/l KOraTo CBbP3aHUTE C TSAX YCIYTH ce npeaocTassT. [lacus ce npu3HaBa 3a cymaTa, KOsITO CE O4aKBa
Jla ObJe M3IUIaTeHa MO KpaTKOCpOodeH OOHyc B NapH WM IUIaHOBE 3a paslpeleleHue Ha Iedanbara, ako
JIpy’kecTBOTO MMa NPaBHO MIJIM KOHCTPYKTHBHO 33/IbJKEHHE /1A 3aIUIATH Ta3U CyMa KaTo Pe3yJsTaT OT MUHAIIH
YCIIyTH, IPEOCTABCHH OT CIIY XKUTCI, U 3aABbJKCHICTO MOXKC J]a CC OLICHU HAaJCHKIHO.

I[py)KCCTBOTO Ipu3HaBa KaTO 3aAbJDKCHHWE HEAUCKOHTHpaHaTa CyMa Ha OLEHCHUTE pas3sXOoJu II0 IUIATCH
TOJMIICH OTIIYCK, OYaKBaHU Ja GLI[B.T 3aIlJIaTCHU Ha CIYXUTCIIMTC B 3aMsiHa Ha TpyJa UM 3a U3MUHAIAA
OTYCTEH NEPUOI.

(m) IMpuxoan

IIpuxoxbT ce oneHsBa Ha 0a3a Ha Bb3HAIPaXJCHHETO, ONpPEACICHO B J0rOBOpa ¢ KIMEHTA. JIpyXecTBOTO
NpHU3HaBa MPHXOJ, KOTaTo MPeXBbPIIsi KOHTPOJIA BbPXY CTOKATA UIIM YCITyraTa KbM KiMeHTa. T'bii KaTo Bee omie
HE € 3aII0YHAJIO CBOSATA OCHOBHA JISHHOCT, JIpy»KeCTBOTO He MMPHU3HABa IIPUXOAHN OT JJOTOBOPHU C KITHEHTH.

(e) Jlanbum BBPXY A0X042

I[aH’LI(’bT BBpPXY neqanGaTa 3a roauHaTta mpeacrtaBissBa TCKYIIA W OTCPOUCHHU HNaHBIU. IlaH'I)K’LT BBPXY
nedanara ce MpU3HABA B IIe4aI0U U 3ary0H, ¢ H3KIIIOUCHHE Ha TO3U, OTHACAII C€ 3a GH3HEC KOMOHHALIMH HITH
3a CTATUH, KOUTO Ca NPU3HATH IUPEKTHO B COOCTBEHMS KAMUTAI, WM B IPYT BCEOOXBATEH JOXO/.

Texyw danvk

TekymusT 1aHbK € 09aKBaHOTO JIAHBYHO 3abIDKCHIE WM B3eMaHe BbpXy OOaraemara nevanba win 3aryba
3a roJMHaTa, MpUaraiku JaHbYHUTE CTABKH BJIE3JIH B CUJIA MM 110 CHLIECTBO BHBEACHH KbM OTUETHATA JaTa
1 BCHUKH KOPEKIMH 32 IbJDKMMH JaHBLH 38 IPEAXOAHN roJuHu. TeKymuTe JaHbHN 3aIbJDKSHUS BKIIOUBAT

ChIIO BCAKO JaHBYHO 3aAbJDKCHUC Bb3HUKBAIO OT ACKIAPHUPAHCTO HA AUBUJACHTU.
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3) 3HAYUMH CYETOBOAHYU MOJUTUKH (MPOIBLKEHHE)

(e) Jlanbuy BBPXY A0X0/1a (MPOABbJIKEHHE)
Omcpouen oanvk

OTCpO‘{CHP[TC JAaHBLHU CE€ U3YUCIIABAT BbPXY BPEMCHHHUTE PA3JIMKHA MEKAY CYMUTE Ha aKTUBUTE U MACUBUTE,
IIpU3HaTHu B (bPIHaHCOBI/I}I OTYCT, U CYMUTC U3IIOJI3BAHU 3a JaHBYHU LICIIH. OTCpO'{CH JaHBK HC CC IIpH3HAaBa 3a:

L4 BPEMCHHHU PAa3JIMKH OT IIbPBOHAYAIIHO NMPU3HABAHEC Ha aKTUBU M MMaCUBU MPU CHCJIKA, KOSATO HE € OusHec
KOM6I/IH3LI1/ISI M KOSITO HE 3acsira neyaadu u 3ary61/1, HUTO 3a CHCTOBOJAHH, HUTO 34 JaHBbYHHU LICIIA,

®  DA3JIMKU CBbP3aHU C MHBECTULUMU B IBIICPHU MPEAIIPUATUSA M1 CbBMECTHO KOHTPOJIHUPAHU IIPEAIPUITUSI
JIOKOJIKOTO € BEPOATHO, Y€ TE€ HAMA Ja UMaT 06paTHO TIPOSIBJICHUE B 0603pI/IMOTO 6’1:,[[6]].[6; n

e  o0OiaracMu BPCMCHHH Pa3IUKH Bb3HUKBAIIY OT IIbPBOHAYAIIHO IPU3HABAHE HA PEITyTALU.

OTCpO‘{CH JAHBK C€ OLICHABA M0 JAHBYHUTE CTABKHU, KOUTO CE€ OYaKBa /1a CE npujiaraT 3a BDEMEHHUTE PA3JINKU
Koraro T¢ CC nposABABAT OﬁpaTHO, Ha 0as3ara Ha 3aKOHH, KOUTO Ca B CHJIa UJIK Ca BbBCACHHU I10 ChLICCTBO KbM
OTUCTHATA OaTa.

OTCpO'{eHI/lTE JaHBbYHHU aKTHBU U ITACUBHU CE€ KOMIIEHCHpAT CaMO aKO MMa IPaBHO OCHOBAHHUE 3a MPHUCIIAaHE
Ha TCKYIIU NaHBbYHU aKTHBU U IMACHUBH, U TC€ C€ OTHACAT A0 HaHBLUU BBPXY rneyandara HaJOKEHU OT CIHU 1
ChbIUY JaHBYHH BJIACTH.

AKTHB 110 OTCPOYCHH JAHBIM CE HAUHCIIABA 32 HCU3IIOI3BAHUTE JaHBYHH 3ary0H, KPeJUTH U HPHUCITJIAIIN ce
BPEMEHHH Pa3JIMKH, JIOKOJKOTO € BEPOSTHO ObJeia obaraeMa redanba Jja Obe HaIWYHA, CPEIy KOSATO Te
Jta Morar na osaar u3non3Bann. OTCPOYCHHUTE MaHBYHH aKTHBHU Ce MPETJIeKIAT KbM BCsIKa OTYETHA JaTa U Ce
HaMaJsIBaT JOKOJKOTO HE € BEPOSITHO HOBeue ObAcIIa H3roaa aa 0bae peaauzupaHa.

I1pu omnpenensHeTo HA TEKYIIUS M OTCPOUCHHUS NAaHBK JpyKecTBOTO B3eMa IpeIBUI e(eKTa OT HECUTYPHH
JIAHBYHH TIO3UIUU U JIAJT1 JIOIBIIHUTEIHH JJAHBIM UM JIMXBY MOXE J1a Ca IbIDKMMU. JIpyecTBOTO cMsTa, ue
HA4UCJIEHHATA 33 JaHBUYHH 3aIbIDKEHHUS ca aJeKBaTHU 33 BCUUKM OTBOPEHM JaHBYHH TOAMHH Ha 0a3ara Ha
OLIEHKaTa Ha MHOTO (haKTOpH, BKIIIOUMTEIHO HHTEPIPETHPAHe HA JAHBYHU 3aKOHH U NpeauiieH onuT. Tasu
OLIEHKA CE OCHOBABa HA NPUOIM3UTEHU OLEHKH M JIONYCKAaHUs M MOXE Jla BKJIIOUBA NPELEHKH 33 Obaeu
cpOuTHA. MO3Ke 1a ce nosiBH HOBa MH(pOPMAIHs, Copea KoATo J{pyKeCTBOTO 1a IPOMCHH CBOMTC MPCLICHKH
3a aJleKBaTHOCTTA Ha CBIECTBYBAIIUTE JaHBYHU 3aIbJDKEHHUS; TaKHBA IIPOMEHH B JAHBUYHHUTE 3a1b/DKCHUS
Ouxa 3acerHajiy pa3xo/a 3a JaHbLU B IEPUO/IA KOIaToO TAKOBA ONpeelsiHe ObJIe HAIIPAaBEHO.

(k) DOUHAHCOBM NPUXOIU U PA3XOAH

JIpyxecTBOTO HsiMa (pUHAHCOBHU npuxoau. OUHAHCOBHTE pa3Xoau Ha JIpyeCTBOTO BKIOYBAT Pa3sXoau 3a
JIIXBU.

JluxBeHun MNpUXOaN WK pa3Xoau CC MpHU3HaBaT M3MOI3BaNKH METO/1a Ha e(beKTI/IBHI/Iﬂ JINXBEH TIPOLICHT.

(3) IIpomenu B cUeTOBOTHUTE MOJUTHKH

JIpy’kecTBOTO IPUJIOKH ITbPBOHAYAIIHO HIKOHM IIPOMEHU B CTAaHAAPTH M Pa3sCHEHMSA, KOUTO ca B cuia oT 1

stHyapu 2021 rojuHa, HO Te HSIMAT ChIIECTBEH e(PEKT BbPXY CUETOBOJHHTE MOJHTHKH U (QHHAHCOBHS OTUET Ha
JpyKecTBOTO.
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4) HoBu cTaHIAPTHU U Pa3siCHEHHs, KOUTO BCe Ol He €A MPHIOKEHU

OmnpeencHy HOBU CTaHAAPTH BIM3aT B CHJIA 32 TOMUIIHM Mepruou 3amouBany cien | sayapu 2021 r. u 3a
KOMTO MMa BE3MOXXHOCT 3a MO-paHHO Npuiarane. Bernpexu ToBa JpyKecTBOTO He € TPUIIOKUIIO TTO-PAHO TE3U
HOBU HJIM IPOMEHEHH CTAHAAPTH, IIPH U3TOTBIHETO HA TO3U (PHHAHCOB OTYET, ThU KaTO HE Ca MPUIOKUMH 32
JIefiHOCTTa My, mopaau creludUYHUTe BBIPOCH, KOUTO C€ TPETHpaT U He Ouxa JOBENH JO HNPOMEHU B
TEKYIUTE CYETOBOIHH MOJIUTHKH.

5) Omnpeaensine Ha cIpaBeJIMBUTE CTOHHOCTH

Hstkon OT cCUETOBOHUTE MOJTUTHKH U ONTOBECTSIBAHUS Ha I[py)I(eCTBOTO W3UCKBAT OIPEICIAHE HA CIIPABEUTUBA
CTOWHOCTH 3a (l)]/IHaHCOBI/I u 3a He-(l)I/IHaHCOBI/I akTBU W macuBu.Korato e TIPUIOKUMO, B CHOTBECTHUTE
GeNleKKH € OIoBeCTeHa JOIIbJIHUTECIIHA I/IHCI)OpMaIII/ISI 3a JIOITyCKaHMATa, HAIIPABCHU IIPU OIIPEHCIAHETO Ha
CrIpaBeJINBUTE CTOIHOCTH Ha CHeL[I/I(l)I/I‘-IHI/I}I AKTHUB WUJIK TaCUB.

(i)  Twpzosecku u opyzu ézemanusn

CrpaBeIMBATE CTOWHOCTH HA THPrOBCKM M JPYTM B3eMaHHUs CE ONPEE/ST KATO HACTOALIA CTOWHOCT Ha
ObIemUTe NapUYHH MOTOUM, IMCKOHTHPAHH C I[a3apHa JIMXBa KbM OTYETHaTa jJara. KpaTKocpodyHH
Ge3/MXBEHH B3EMaHHs CE OLICHSBAT 110 OPUTHHAIHA CTOWHOCT 10 (akTypa, ako e(eKTa OT JUCKOHTHpaHEe ¢
HemarepraineH. CHpaBeUIBa CTOWHOCT Ce ONpEXens HpH IIbPBOHAYATHO NMPH3HABAHE W, 3a LEIATE Ha
OIIOBECTABAHETO, KbM BCEKH OTUYETECH IIEPUOA.

(ii) He-0epusamuenu gpunancosu 3aovincenusn

CHpaBeI[JII/IBPITe CTOﬁHOCTI/I, KOHUTO C€ OIIPEHCIAT 3a LCIUTEC Ha OIIOBECTABAHETO C€ U3YUCIIABAT HA 6a3ara Ha
HACTOSIIAaTa CTOWHOCT Ha 6’])[[61]_11/1 NapyU4yHU NOTOLU Ha INIABHUIY U JIMXBU, TUCKOHTUPAHU C IIa3apCH JINXBCH
TIPOUEHT KbM JaTaTa Ha OT4YETa.

6) Pa3xoau 3a BBHUIHU yCJIyIH

B xunaou resa 2021 2020

Onaur 2

Tlogabpxane Ha eMucHs U Iy OIMYHO MpeIaraHe Ha akuK 4 3

AJIMAHHCTPATUBHU _
6 5

7) Pa3xoau 3a Bb3HArPa’KACHUSI HA HACTH JIHULA

B xunaou nesa 2021 2020
Pasxonu 3a 3a1iaTi ¥ Bb3HATPAXKICHS 2 2
CounainHy U IPyrH OCUT'YPOBKH - -
2 2

8) dunancoBu pa3xoaun
B xunsou resa 2021 2020

Pazxoau 3a JIMXBU 1O 3a€MH OT CBbP3aHHU JIMla = -
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9) Jdanbum
3a rogunata JIpyXecTBOTO € peaan3upaio JaHb4Ha 3aryda B pasmep Ha 8 xui. snesa (2020: 7 xuin. jesa).

JIpy’kecTBOTO HE € MPU3HAJIO aKTHUBHU 10 OTCPOUECHH JAaHBLH Thil KATO Ha TO3M €Tal HE € BEPOATHO, Ue
OBJeIH o0naraeMu rnevyasoy Ie ca HATMYHY, cpelry KouTo JpykecTBOTO 1a MOKe Ja TH H3MOJI3Ba.

AKTHBH 1O OTCPOYECHHU JAHBIH HE Ca MPU3HATH MO OTHOIICHHE HA CJIeIUTE NMO3HIINHA

B xunaou nesa 2021 2020
JlanbuHa 3ary0a ¢ mpaBo Ha HpeHACSHE 29 30
Cnaba kanutaau3amus 53 53

82 83

Jlanbunara 3ary6a ¢ paBo Ha MPEHACSHE MOXKeE Ja ObJIe U3MOJNI3BaHa cpelly Obaely odnaraeMu nevyanou B
paMKI/ITC Ha II€T TOJUHHU, CYUTAHO OT roguvHaTa Ha HCﬁHOTO BBb3HUKBAHE. I[aH’I)‘IHI/ITC 33I‘y6]¢1 U3THU4YaT npe3
nepuoaa 2022 — 2026 rog,.

HenpusHaTuTe 3a JaHBYHM €M Pa3XOAH 3a JIMXBY OT NMPHJIATaHE HAa PEKMMA Ha caba KaluTanu3anus 1o
3KIIO morar na OBJaT NpHUCHafaHH OT OBJACIIM OONaraeMu IeyanaOM mpe3 CleABalIMTe TOAUHH O
M34EPIBAHETO UMIIPH HAMYUETO HA ONPEIEIICHH B 3aKOHA YCIIOBHSL.

HenpusHaTuTe aKTHBY IT0 OTCPOYCHH JIAHBIM Ca OLICHEHH KaTo € IpUiarana OYakBaHaTa JaHbYHA CTaBKa, IPH
KOATO Te Orxa Moriu 1a O6baaT peann3npanu, a uMeHHo 10%.

10) Toxoau Ha akuus

OCHOBEH JI0X0/1 HA aKIUSA

W3uncnenneTo Ha OCHOBEH J10X0 Ha akims KbM 31 nekemspu 2021 r. e 6a3upaHo Ha 3ary6ara 3a 0OOMKHOBEHH
akuoHepu oT 8 xui. jesa (2020: 7 xui. jeBa), 1 CpeHO MpeTeriieHust O6poit oonkHoBenn akuun ot 50,000.
(2020: 50,000.), u34uCICHA KAKTO CIIC/BA:

2021 2020
Ilevan6a (3ary6a) 3a nepuona (g xui. 1e6a) ®) 7
ITeuan6a (3aryba) 3a OONKHOBEHUTE aKLIMOHEPH (8 Xi1. 1e6a) ®) (7
CpeznHo npeteriicH Opoii Ha 0OMKHOBCHH akuuK KbM 3 1 jekeMBpu 50,000 50,000
OOUKHOBEH J0X0J Ha aKIws (6 1esa) (0.16) (0.14)
[Ipe3 roguHara HiMa U3/1aBaHW HOBU aKIIUH.
11) ITapn u NapH4YHU eKBUBAJICHTH
B xunsaou nesa 2021 2020
CyMH 110 pa3IuialaTeIHi CMETKH - -
Cymu 110 6aHKOBH CMETKH TIO TTOJTyYeHH TapaHIuK Ha wienoBeTe Ha CJI 2 2
2 2

Cywmurte 1o 6aHKOBM CMETKH 32 rapaHLK Ha YWICHOBETE Ha chBeTa Ha pupekropute (ClI) ca momydeHu B
CBOTBETCTBHE ChC 3akoHa 3a [1ybnmuno npeiarane Ha ey kamxka (3ITTLK) wi.116.
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12) Kanuran u pe3epBu

OcHOBHUSAT Kamurtan Ha ApyxectBoro kbM 31.12.2021 r. e 50,000 snea pasopemerner B 50,000 Opos
OOMKHOBEHH TOWMMCHHH OC3HAIMYHH aKIMU C MpaBO Ha IJac, BCsAKa ¢ HOMUHan | yeB. Bewukm axmum
o0pa3yBart e/IfH KJIac OT OOMKHOBEHH Oe3HaIMYHN IIONMEHHH aKIMH C IIPaBoO Ha IJIac, KaTo BCKa aKIMs JaBa
IIpaBa, €IHAKBY C TE3H, JaBaHH OT BCSKA JIPpyra aklus. PerucTpupaHusiT KaluTal € 3110 BHECCH KbM JaTara

Ha YUpeasBaHETO.
AKIHOHEpPHA CTPYKTypa Opoii akuun aan % Opoii akuun a1 %
31.12.2021  31.12.2021 31.12.2020  31.12.2020
Peitn6oy I'pyn Chpsucus Jlumurun 49,998 99.996% 49,998 99.996%
Panocnas lumMutpon 2 0.004% 2 0.004%
50,000 100% 50,000 100%

13) 3aemu

Tasu Genexka gaBa HHPOPMALKS 32 JOTOBOPHUTE YCIOBUS Ha IMXBOHOCHUTE 3aeMHU Ha J[pysKecTBOTO, KOUTO
ce OTYMTAT [0 aMOPTU3MpaHa CTOMHOCT. 3a moede MHMOpMaLKs 3a excro3uuusita Ha JpyxecTBOTO KbM
JINXBCH, BAYTCH U JINKBHUICH PUCK, BIKTE Ocnexka 15.

B xunsou nesa Benescka 2021 2020

Hertexymu nacusu
3acM OT CBBP3aHO JUIC 16 14 6
14 6

Texkymu nacuBu
3aeM OT CBBP3aHO JINLE 16 - -

YcaoBus u rpadguk Ha M3NJIAIIAHe:

31 xexemBpu 2021 31 nexemBpn 2020
Banyra Homunanen Homunamna  bamancoBa  Hommmamma  Banancoa
B xunsou nesa JIMXBEH NPOUEHT Croiinocr crToiiHoCT cToiiHoCT Croiinocr
3aem ot cBbp3aHo une  EUR  3m Euribor+4% 14 14 6 6
OB1I0 3a/IbJIKEeHUSsT 14 14 6 6

[Ipe3 2014r. [ApyecTBOTO € CKJIIOUHIO JOTOBOP 3a peBosIBMpaIll 3aeM ¢ boarepuan [Iponsptu UHBECTMBHT
Tpwer EAJ] ¢ mumut 1o 300 xuut. eBpo. 3a [enus cpoK Ha JOT0BOpa, ca JA0ITyCTHMHU MHOTOKPATHH YCBOSIBAaHUS
1 MHOTOKpPATHHM TTOTacsIBaHUs B paMKUTE Ha TUMHUTa. C TOMBIHATENHO criopasyMenue oT 2016r. 6a3uparo ce
Ha PCLICHUC Ha 00LI0TO chOpaHue Ha akuuoHepute ot 05.12.2016r., kpaiiHus cpok 3a M3ILIALIaHC Ha 3acMa ¢

yabiokeH a0 15.04.2024r. C nonbiaautenHo cnopazymenue ot 04.01.2019 r. ce HamansBa HajgOaBKata KbM
JIMXBaTa 10 3aeMa 10 4%.




Maoapa FOpwvn A/l Dunancos omuem
3a 2o0unama, npuxnioueawia na 31 dexemepu 2021

Beseskkn KbM (pHAHCOBHS O0TYET

14) THproBeky U APYry 3aAbJKeHUS

B xunsou nesa ben. 2021 2020
3aIbIDKCHUSA KbM JOCTABYHIIN 1 1
Tlepconan d -
3aabDKeHNS TI0 TapaHIUH KbM wieHoBeTe Ha CJ{ 18 2 2

3 3

15) ®unancoBH HHCTPYMEHTH
Ynpapienne Ha PUHAHCOBUSA PUCK

Ilpezneo

JIpy’KeCTBOTO HMa CKCIIO3MLUSI KbM CIICIHUTEC PUCKOBE OT ynoTpedara Ha GHHAHCOBH HHCTPYMCHTU:
®  KpEOWTEH PHCK;

®  JIMKBHUJICH PHCK;

®  [1a3apCH PUCK.

Tazu Genexxka npencraBs MHGOPMALUs 332 €KCNO3ULMATA HA JIpy»KECTBOTO KbM BCEKH €IMH OT TOPHHUTE
pHCKOBe, LieauTe Ha JIpy:KecTBOTO, MOJMTHKMTE M IIPOLIECHTE 3a M3MepBaHe M YIpaBlIeHHe Ha PUCKa, H
YTIpaBJIeHNETO Ha KarmuTasa Ha JIpyKecTBoTo.

Oﬁmu RON0XMCEHUA 3a YRPAB/ICHUEC HA PUCKA

ChBETBT Ha JUPEKTOPUTE HOCH OTTOBOPHOCTTA 3a YCTAHOBSIBAaHE M yIPAaBICHHE HA PUCKOBETE, C KOUTO Ce
conbekBa J[pyxecTBoT0. ChBETHT € OTTOBOPEH 33 PAa3BUTHE U HA/I30p HAJ MOIMTHKHTE Ha J[py»,KecTBOTO 3a
yTIpaBJIeHHE Ha PUCKa.

TTonutukara Ha Z[py)KCCTBOTO 3a ynpaBJICHUE Ha pUCKa € pa3BUTa Taka, 4yc aa I/II[eHTI/lq)l/I].II/lpa 1 aHalmsupa
PHUCKOBETE, C KOUTO CC cOJIbCKBa I[py)l(eCTBOTO, Jla YCTaHOBsBa JINMUTHU 3a IIOEMaHe Ha PUCKOBE U KOHTPOJIH,
Aa Ha6mo,uaBa PHUCKOBETE M CBOTBETCTBHUETO C YCTAHOBCHHUTEC JIMMHUTH. Te3n mMONUTHMKM TOJUIEKAT Ha
TIEPUOANYHA ITPOBEPKaA C MEJI OTPa3IBaHC Ha HACTHITWIA U3MEHEHUS B MMAa3apHUTE YCIOBUA U B ,ueﬁHocrra Ha

JlpyxectBOTO.

Kpenuren puck

KpenurHuat puck 3a J[pyKecTBOTO Ce ChCTOM OT PUCK OT (pHHAHCOBA 3ary0a ako KIHEHT WM CTpaHa 1o
(DMHAHCOB MHCTPYMEHT HE yCIIEE [a U3M'BJIHM CBOMTE JOTOBOPHHU 3aAb/DKeHMs. KPEUTHHST PUCK IPOU3THYA
OCHOBHO OT B3CMaHUsI OT KIIHCHTH HIIH OaHKH.

Excno3uyua kom Kpeoumen puck

BanancoBara CTOHHOCT Ha (bl/IHaHCOBI/ITe aKTUBU IIPEACTaBJIABA MaKCUMallHaTa KpPE€AUTHA C€KCIO3UIUSA.
MaxkcumanHaTa eKCIO3UIUS KbM KpEIUTEH PUCK KbM JlaTaTa Ha OTYETA € KAaKTO CJIeBa:

BbanaHcoBa cToiiHOCT

B xunaou nesa ben. 2021 2020
IMapuaan cpeacTBa Mo 6aHKOBU CMETKH 11 2 2
2 2
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15) ®unancoBM HHCTPYMeHTH (MPOAbLKEHHE)

JIMKBHEH PUCK

JIMKBUJHUAT PUCK € PUCKBT, 4e J[py>KECTBOTO Ille MMa TPYAHOCTH IpPH H3ITBIHEHHE Ha 3a](bJDKEHHUSTA,
CBBP3aHM ¢ (PMHAHCOBUTE TTACHBH, KOMTO C€ YPEKJIAT B IIAPH WK 4pe3 Jpyr ¢puHaHcoB akTHB. [lomxoxbT Ha
JIpy’kecTBOTO 3a ynpaBlcHHE Ha TUKBUAHOCTTA € Ja C€ OCUT'YPH, JIOKOJIKOTO € Bb3MOXKHO, Y€ BUHATH IIIE HMa
JIOCTaTBhYHO JIMKBUIHOCT, 33 J1a M3IBJIHU 33ABIDKEHHUATA CH, KAKTO TP HOPMAJHHM, TaKa M MPH CTPECOBHU
yCIOBMS, KakTo M 0e3 Ja ce [OHece HEIpHEeMIMBU 3aryOM WM Jia ce HaBpeJu Ha pelyTanusara Ha

JlpyxecTBOTO.

I[py)l(eCTBOTO IpaBu (I)I/IHaHCOBO IJIaHHupaHe, ¢ KOCTO Jia [TIOCPCIIHE U3INIAIaHETO Ha pa3Xo/Jid U TEKYIIUTE CH
3abJDKEHUA 3a NEpUoa OT 30 JAHH, BKIIHOYUTCIIHO O6CJ'Iy)KBaHeT0 Ha (I)I/IHaHCOBPITC 3abJIKCHUA; TOBa
IUIaHUPaHE U3KII0YBA NOTCHIIMATTHUA e(l)eKT Ha NU3BBbHPEIHU 00CTOSITENICTBA KOUTO HE MOTaT Jla C€ NpeaABUIAT
TIpU HOPMAJIHU YCJIOBUA.

JIpy>KecTBOTO ChILO Taka € CKiIr4uiIo npe3 2014 r paMKoB AOrOBOp 3a PEBOJNBUPALL KPEAUT ¢ TUMUT 10 300
xui. eBpo ¢ breirepuan [Iponspt UaBecTMBHT Tpher EA/L.

HO-JIOJTy Ca JOTOBOPDHHUTE MAJICKKU Ha q)HHaHCOBI/I MaCuBU, BKIIIOYHUTCIIHO OYaKBaHHU TUIAIlaHWA Ha JINXBH,
M3KITI0YBAIIY e(eKTa OT JOTOBOPEHOCTH 32 HETHPAHE:

B xunsaou nesa Banancosa  JloroBopHun Jlo 6 6-12 1-2 2-5
croiinocr napudmm  Mecena  meceua TOMMHH TOAMHH
noTouu
31 nexBemBpu 2021
HeobGe3neuenn 3aemu 14 (15) - - = (15)
TBHProBekH U IPYTH 3a0bIKEHUS 3 3) o (3) - -
17 (18) - 3) - (15)
31 nexemBpu 2020
Heobe3neuenn 3aemu 6 7 - - - @)
TBproeeky U ApyrH 3a8bIIKCHUSL 3 3) - 3) - -
9 (10) - G) - [0

JloroBopeHNTE MapHYHY MOTOIHM MO HE0OE3MEeUCHNTE 3a6MH ca M3UHMCIICHH Ha 6a3a Ha JefiCTBAINNS KbM JaTaTa
Ha OTYeTa JIMXBEH MPOIIEHT MO CHOTBETHHUTE JOTOBOPH 3a 3aeM.

Ilazapen puck

INa3zapen puck € pUCKBT NPH NMPOMsSHA Ha MA3apHUTE LEHHU, KaTO KypC Ha Wy>KIECTpaHHA BallyTa, JIUXBEHH
MIPOTEHTH WMJIM TIEHW Ha KaIUTaTOBH MHCTPYMEHTH, TOXOABT Ha JIpyKeCTBOTO MIIM CTOIHOCTTAa Ha HETOBHUTE
UHBECTULMU Ja Objar 3acerHatd. llenta Ha yIpaBICHMETO Ha Ia3apHUsS PHCK € Ja ce KOHTPOIMpa
€KCIO3ULUATA KBbM NTa3apeH PUCK B MPUEMIIMBY TPaHHIH KaTO ce ONTUMH3HpPA Bb3BPBINAeMOCTTA.

Banymen puck

Karo msmo, Jlpy»&ecTBOTO HE € M3II0KEHO Ha BAyTeH PHCK THi KaTO BB3HMKHAINTE MOKYIKH U Pa3XOoaH 3a
JIpy’kecTBOTO Cca ICHOMHHHUPAHH B €BPO HJIX JIEBa.

OomeHHuAT Kype Ha Bwirapekust stes (BGN) e duxcupan kbM eBpo (EUR). O6menHusT kype ¢ BGN 1.95583
/EUR 1.0.

Ananus Ha uyecmeumeilnocmma

AHanu3 Ha YyBCTBUTEIHOCTTA OT IPOMSIHA HAa Kypca Ha Bwiarapckus e uiim eBpoTo KbM TPETH BaIyTH HE OH
umMai edext BbpXy (hMHAHCOBUS OTUeT Ha J{py’KeCTBOTO IIOPajN OIUCAHUTE 110-TOpe 00CTOATEINICTBA.
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15) ®uHaHCcOBU HHCTPYMeHTH (IPOIbJIKEHHE)

Jluxeen puck

EKCI’ZO?MUM}Z KbM JlUX6EH pUCK

KbM oTderHaTa gata npouiIbT Ha IMXBOHOCHHUTE (PUHAHCOBH MHCTPYMEHTH Ha J[pyKecTBOTO €:

Homunanana croiiHocT
B xunsou nesa 2021 2020
HNucrpymeHnT ¢ puKCHpaHU JIUXBEHH MPOLEHTH
®DuHaHCOBU NACUBU - -

HNHCTPYMEHTH ¢ NPOMEHJIMBH JIMXBEHHU MPOLEHTH
DUHAHCOBH MMACUBU 14 6

14 6

Ananusz na wuyecmeumenHocmma Ha (ﬁunancosume UHCMpYMerRmu ¢ niasawia iuxed

JlpyskecTBOTO He O0TYWTa (PHHAHCOBM aKTHUBM M [IACHBH C IUIaBallla JIMXBa 110 CIIPaBe/UIMBA CTOMHOCT 4pe3
reJanon u 3aryom.
Ipomsina Ha TUXBCHUTC HUBA ¢ | MPOLICHT He Ou nMaina eeKT B nedandu u 3aryou.

anaBnel-me Ha KanurTaja

INonurukara Ha ChbBeTa Ha JUPEKTOPHUTE € Ja ce MOAbpiKa CHJIHA KanmuTaluoBa 0asa Taka, 4e Ja ce MOAbpKa
JIOBEPHETO HA WHBECTHUTOPUTE, KPEAMTOPHTE U Ha Ma3apa KaTo LsJI0, U Ja MOraT Ja Ce OCHTYPST yCIIOBHS 3a
pasBuTre Ha OusHeca B Obzenie. KanutarbT ce ChbCTOM OT aKIIMOHEPEH KaluTall U, Ha TO3M eTall, aKyMyJIHpaHa
3ary0a. Kaxro e onoBecteno B 6esexka 2.(6) mo-rope, JlpyxecTBoTo € B HauanHa ¢a3a Ha pa3BUTHE U BCE OIIE
HE IeHepHpa Bb3BPBIIAEMOCT 3a aKIIMOHEPHUTE.

CueToBOAHH KJIACH(UKAIMH H CIPABEIINBH CTOIHOCTH

Tabauuara moka3Ba OGAIAHCOBUTE M CHPABETMBUTE CTOIHOCTH Ha ()MHAHCOBUTE AKTUBH M (DMHAHCOBUTE
MACHBH, BKIIOYUTEITHO HUBATA UM B fiepapXusaTa Ha CIIpaBe/UIMBUTE CTOHHOCTH. He e BKitoueHa nHdpopManus
3a ChpaBeUIMBUTE CTOMHOCTH, ako OaJaHCOBaTa CTOMHOCT € Pa3yMHO NPHOIMKCHHWE Ha CHpaBelinBaTa
CTOMHOCT.

Ben. 31 nexemBpu 2021 1. 31 nexemBpu 2020 r.
BanancoBa cToiiHOCT banancoBa cToiiHoCT
¢unancosn JIpyru ¢uHaHCOBH Jpyru
AKTHBH 0  (MHAHCOBH AKTHBH N0  (MHAHCOBH
aMOpPTH3H- nacuBH Oo6mmo aMOPTH3H- NacHBH O6mo
PaHa CT-CT PaHa CT-CT
DUHAHCOBH AKTHBH, KOUTO HE Se
T 110 CHp JIMBa ¢ T
IMapn ¥ mapu4YHN eKBUBANICHTH 11 2 - 2 2 - 2
2 - 2 2 - 2
DuHAHCOBH 1AaCUBU, KOUTO HE fc
T o p JJUBA C T
3aeMH OT CBBP3aHHU JIMIA 13 - (14) (14) - (6) 6)
THProBCKU U Ap. 3aABIKEHUS 14 - 3) 3) - 3) 3)
o an an - © ()
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16) Cebp3anu anna

HNneHTH(UKALMA HA CBbP3aHUTE JHLA

JIpy’kecTBOTO € CBBP3aHO JIUIE ChC CIIETHATE KOMITAHUH:

Peiin6oy I'pyn CepBucus JIuMutux — npeAnpusTyc - Maiika Ha J[pyKecTBOTO U KpailHO KOHTPOJIUPALLO JIULC.
bnsax Cuit UaBectmbHT Tpber EAJl — npyskectBo nox o6y kontpon (bCUT EAJT)

Bbbarepuan [Iponbpri UuBectMbHT Tpher EAJ] — npyxectBo nox 00wy konrposn (BITUT EAJ).

bwarepuan Arpunenn EOO/] — npykecTBo COOCTBEHOCT Ha WJIEH Ha KITIOUOB PHKOBOJICH MEPCOHAIT.

Cneaku 1 He3aKpPUTH (6aJIaHCH ChC CBBP3aHM JIMIA

CTOHHOCT Ha CIeJIKUTE Kpaiinu caana
B xunaou nesa Bes.  3a nepuoaa npuk/I0YBaIL HA KbM

31.12.2021  31.12.2020  31.12.2021  31.12.2020

Tpancdep Ha 3aeM 1 nuxsu B Pesepsu 13 = - = -
IIpenocrasen 3acm ot BITUT EAJ 8 6 14 6
Hauncnenu imxsu no 3aem ot BITUT = - = -

Cl]eJ'IK]([ C KJIIOY0B PbKOBOJCH NMEepCoOHAI

KnrouoBusaT ympaBieHcKn nepcoHan Ha JIpy’KecTBOTO BKIJIIOUBA YJICHOBETE HAa CHBETA HA JMPEKTOPHTE.
JIpy’KcCTBOTO HE € OTIYCKAJIO 3aCMH Ha KIIFOYOBMs YIIPABICHCKM IICPCOHAIL.

B’L3Hal‘pa)l(,£[CHI/IﬂTa Ha KIIOYOBHSA YIIPABJICHCKHU MEPCOHAI Ca KaKTO CJICABA:

B xunsou nesa 31.12.2021 31.12.2020

Kpatkocpounu noxonu il -

Kem 31 nmexemBpu 2021 r. 3agpmxeHuero Ha JIpyKECTBOTO MO MOIYYCHH TapaHIUH 3a YIPABICHHUC OT
uneHoBeTe Ha ChBeTa Ha qupekropure e 2 xui. aesa (2020: 2 xui. aB).

16) Cb0OuTHA cJiel AaTaTa HA OTYETHUS NePUOJ

Hsama cuoutns CJIeH JaTaTa Ha OTUCTHHA NEPUOJ, U3NCKBAIINM KOPEKIUH WA ONTIOBECTSBAHEC BHB (I)I/IHaHCOBI/ISI
OTYET, KOUTO Ca C€ CIIYYUJIM 3a IepuoJa OT OTHETHATa JaTa A0 JaTaTa Ha KOATO TO3HU CI)I/IHaHCOB OTYET €
O,Z[O6PCH 3a U3J1aBaHE OT CHbBETA HA JUPEKTOPUTE.
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