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1 BusepeHue

TOAVWHNAT KOHCONWAMPaH AOKNaA 3a AEAHOCTTa NPEeACTaBA KOMEHTap W aHann3 Ha
wmuancoaure oT4eTM 1 Apyra OT pefHocTTa

ot rpyna MMr/ 3
xa'ro ugsno. Toit cwnpx(a uHcopmauuaTa no un. 33, an. 3 ot 3akoHa 3a CYETOBOACTBOTO W YA,
100K, an. 5 oT 3aKoHa 3a NyBAUIHOTO NpeanaraHe Ha uemm KkHuxa (3MMLIK), KakTo un. 32a,
an. 1, 7. 2 u an. 2 ot HapeaGa Ne 2 Ha 3
aHanusa B 4OKNaAa ca W3BBLPWEHK NO OTYeTUTe OT xbopma Ha (bHaHCOBM OTYeTH, onoﬁpenm
oT 3am. .Hapnaop Ha AeiHOCT" Ha
KomucusTa 3a hHaHCOB HAA30P.

BYNFAP YEX MHBECT XONAMHI Al @ nyBnniHO aKUMOHEPHO APYXECTBO NO CMUCHNA
Ha un. 110 ot 3MMUK. fApyxectsoto e npaaoaneMHMx wa MPUBATWU3ALMOHEH ®OHA
BYNIAP YEX UHBECT. HoCl cn ot 20
1998 roauKa.

BYNrAP YEX MHBECT XONAWHI All e npeanpuaTve ,Maiika’, CvC ceaanvuwe W
agpec Ha ynpasnene: rp. Byprac, yn."fihko Kommtos” Ne16A MpeameT Ha AeAHOCT:
npuaoGuBaHe, ynpaBneHue, oOueHka W npopaxGa Ha y4acTMa B BGunrapckt v

[ Ha

npugoGvBaHe, OUeHKa W MPOAAXOA Ha NaTeHTH. OTCTLNBAHE HAa TMueHt 33
WInON3BaHe Ha NaTeHTM Ha B Kouto yuacTea;

Ha 8 KOMTO yuacTea; "
6OPCOBM ONEpaLmMy, UHXEHEpUHr, CoBCTBEHa
TLPrOBCKA AEMHOCT, APYMM TLPIOBCKA CAENKY, He3aGpaHeHn CbC 3AKOH. BYNrAP YEX
WHBECT XONAMHT ALl 3aeato ¢ rpyna
KOATO UIrOTBA KOHCONMAVIPaH OTHET.

XonaWHra MpUTEXaBa Ak B ABLIEPHN NPEANPUATAR (kouTo BnusaT 8 NTT/ nocoenn
812

2 Mpernea Ha AenocTTa

24 AN B ALIEPHA APY

% ]
TpeanpusTve | Cenannuwe s |

143.26%
38.62%

MpuMOpCKO 25.50% |
I'aGpoBo E0.33%

OT pedHoCTTa Ha

| TposiH

YHUTEX Afl B nVKBUAAUMA
OA3VIC TYP AL
BPAr AQ

2.2 OcHoBHW P
MKOHOMMUECKaTa rpyna obuo.
(xun. ne.
T 20152 1
Mokasamen liilaﬂe 201»572 o 2011165?
Mpyxoau ot newnocrra \ 1451 |

T 51
Mevanta cnea AaHbU 2 I 2]
OBwo akTusH 8191 | 8292 | 7759 |




Cobereen kanutan 6503 6504 258

B ropenocouenuTe nokasatenu e usknioven WYHUTEX" All B nukenaauus

Npes 2016 r. or ca NOPaan CneaHnTe OCHOBHM
NPUYMHI:

L Ha ot €295 x.nB. KakTo cnegga:

Hamanenue Ha npuxoaute 8 , BUMX" All ¢ 5 x.n8., ,OASUC TYP* Al ¢ 401 x.ne

Hamanerveto Ha cocreenns kanutan ce ABNXU Ha HamanasaWe pasmepa Ha
KOHTPONUPAHOTO yuacTe Ha Xonaukra B crieacTsve BNMBaKeTo Ha Ervpa AL; Ennpubop
All; Metpo Oun Afl; 3MM Caunenrpan ALl v Buten uHxerepuHr Al — npeoBpasysawm
Apyxectsa B Oasuc Typ Al — . KaTo
Kanutan 8 pasgen A ce B
{MNTO pasmep B TEKYLUNA NepuoA ce ysenuuasa c 3058.

Ha
y4actue yyactue),

OCHOBM NAPAMETPU HA FOAULIHWSA KOHCONMUANUPAH ®UHAHCOB OTYET
2.3 NIMKBUOHOCT
Koedpvunenta Ha obwata nuKsuaHoCT e 5,44, KOUTO ce e Hamanun cnpamo 2015 1. ¢
2.23 nyHkTa. Ha Gbpsa 5 3a
TMKBUAHOCT € 0,85. daKTOpUTe OKasanu BNUAHNE Ha NUKBUAHOCTTA CE BIKAAT OT NOCOYEHATA

no-gony Tabnyua v BLNpeku HamanexneTo UM cpsmo 2015r ca & 4OGPM rpa)
n i e Por e i R
S Tiokasatens Baer. 1 TN R
1. Marepnainn sanac il 121400 122500 (11,00)
2. Kpatkocpounn siemanus 12 858,00 457,00 401,00
3 Kpar 3 0.00 128.00] (128.00)
4. Mapuuny cpeacrsa T4 385.00 00 53.00
s Kparkotpaiing aktion
N (r1+1.241.341.4) 1.5 2457.00 2142.00 315,00
6. KparKocpoui satsmkenis 6 451,00 279.00 172,00
Tlpeactonuiata sa niauane npes
7 TOIMNaTA CyMa 3 noracABaNe A | 1.7
JLLArocpotii 3aabkenis 0,00
8. Tekyun saabaknus (1.6+1.7) T8 451.00 279,00 172,00
CEOMURGER |7 e o e
9. Ha obuta AKBHANOCT |
10, Wa Gbp3a IMKBHAHOCT | (1.2+T.3+T.4):1.6 1
Koedunent na nesabasia f
1 ¢ AHKBHAHOCT Inzﬁam.x | a,xssJ 16487 07951
Koemunen wa aconorna
12+ | owanocr |48 ‘ L1900] 03363
2.4 PEHTABUIIHOCT
e T eyl || DIpeaxonen [~
 Mokasarenu Pasuer i e
Spyren ¢mmn(m’:« pesyTar (evetosonna o o0 0 S000
newnta /saryGw
GG, 3 37,00
2 Heten gunancon pesyatar (nevanGasaryGa/) |12 zq,ou : “3.32 o
13 [Feren pasnep na npuxonte ot npozakGn 13 1124,00 34 289,

4




4 CoSersen kanutan 258100 650400] (3923.00
5. Tacusy (npusieden kanuian) 98600 653.00 333.00
6. Kanuran (1.4 +1.5) 3567.00] _7157.00] (3590.00)
7. O6wa cywa Ha axtusHte 775900 829200] (533.00)
N Kocduunenrt ua pentadiaoet ta npisowTe ot | -
nponaKGH - 00347 00021 00326
9 Ha CT Ha KanuTan (lm6) 00109 00004 00105
KOG iLIMERT 12 peRTABATHOCT Ha COOCTECHIIA
10. SRR
canitan (rhh 00151 00005| 00146
i wa o nacnpiTe s 0.039 0.0046 0.0350
B Koo 1 v s i a7 0.0050 0.0004 0.0047
Koeduiinen coberen kel . . o 1006 234
ris L5 o4 553 ] é i
N KoeuINCHT 13 PeiTabnInoCT Ha MPANOINTE OT | o )

i npoAwKGH ) - 00347 00014 00333
[ wa Wa KanuTana (.21.6) 0.0109 0.0003 00107
s TCoedQHuHenT 1A PeRTAOIANORT 1a CODCTRENMA | (o4

g xaniTan - 00151 00003 00148
o KOG HILIEHT 1A peHTABHANOCT Ha NacHBiTe (215)

g (npwBeenis KanuTan) " | 0039 0.0031 00365
17. Koe(inenT ia KanuTazHsalius Ha akTHei e G2t | 00050 0,0002 0,0048

3.3.KanuTtanosu pecypeu:
Mpes oTyeTeHNs Nepuoa T Kanuran ( ) - 0,382
peaswkaa bpxa B Avanazona 0.25 — 0.35.

npes 2017 r. ce nj

| Texyn Ipeaxoxed
HepuoiL || Tepuon

615000]  (848.00)
8292,00]_ (533.00)
A 385,00 332.00 53,00
Tlapiiin cpeacTsa b 1€6a 1 BA1YTa X

(5 TPumep s vema o g | 829200 (53300
o Tcoemmmmmnman ______|x6 | 2581.00] 6 50400| (3923.00
5 (rpuorenemwamman 17| o8600]  n00L 33500

533.00] 33100
i
o

N 3425
[T Koefnusent na fuancoss wancrpenoct Tezno | 09520]
R ochHeIT HA MOGATIAILIA W KAMHTATa & m
arorpaling ki

Cyma Ha axusiTE

Ha AMHAMHIKOCT HA




3 Awanua Ha Ganawca

4.1 Hetekyuwm aktuem

4.1.1. VIMOTH, MawwHK, CbopbxeHus, obopyasaHe MMCO/ n ABNroTpanHm
Hemarepuannmn aktuew /QHA/

VIMCO v AHA 3a Tekyuwits cnpsMo NpeAXOAHUS NEpUoA ca HamaneHm ¢ 848 x.ns.
BCNIGACTBME HA HauvicneHuTe amopTvlaumn Ha Teau UMCO, npopaxba Ha [OMA n
3akynenu Hosu [IMA B ,OA3UC TYP* Al

WMCO npeactaenssat 57.52% ot Bcuuku akTeu Ha U XapakTepHo 3a Tean
akTvev e, ve MaLwvHY U ca npeav noseye ot 29 ¥ ca
CbC M3TEKLN aMOPTU3aALMOHEH cpok. Ha crpaaHus doHa B peavua npeanpustus oT UM e
W3BbPWEH uvacTuueH peMoHT. CpegHaTa Bb3pacT Ha crpagute € Hag 28 roAwHu ¢
U3KmKueHme Ha xoten anapt PEDKWHA MAPE, NMPUMES u xoten 8 ,OA3UC TYP" Al

VMCO v [1HA ca oueHeHu no uexa Ha #iHOCT),

UeHa, muTara u A3HBUM BBPXY MOKYNKaTa,
KaKTO ¥ BCWMKM NPEKU Pa3xoau 3a NpUBEXAaHeTo Ha akThea B paboTHO CbCTOAHWE 3a
npeasuaeHarta My ynotpeba. Ha akTueuTe e U3BbplBaHa NpeoueHka 3a nepuoaa ot 1998
RO 2001 r. CbINACHO W3UCKBaHWATA B AECTBALLMA Torasa 3aKOH 3a CYETOBOACTBOTO.
Mpe3 2003 r. e N3BbPLIEH OCHOBEH Npernea Ha A paiiH1Te aKTUBU U ca no
cnpaeeanueata UM CTOMHOCT. B GanaHca ca nokasaHu ¢ 6anaHcosaTta UM CTOMHOCT, T.e
HaManeHy C HauMCeHaTa A0 MOMEHTa aMopTA3aLMS.
lopTsauuute Ha UMCO n [HA ca Karo e
npunaraH NMMHeNHUAT MeTOA, Ha 6a3a NONE3HUA XMBOT Ha aKTUBUTE.

4.1.2. [IbArocpoyHn hUHAHCOBYM aKTuBK

®uHaHcoBWTe akTuay npeacTaensear 10,44% oT akteuTe Ha U 1 ce HamanseaT ¢
107 x.nB. ToBa Ce AbMXM Ha HaManeHo TbpCeHe Ha akuuu, OTTernaHe Ha dyxaute
VHBECTUTOPY OT CTPaHaTa 1 YBENNUEH! AbATOCPOUHI BIEMaHUS.

4.2, Tekywn aKTUBH
421 MamepuanHu 3anacu

MaTepuanHuTe 3anack ca Tekyu akTven 3a obCnyXBaHe Ha AGVHOCTTa Ha
[ApYXecTsa OT KoHOMUuEcKaTa rpyna v ca & pasmepa 1060 x.ng. , KoUTo cnpAMo 2015 ca
ce ysenwumnu ¢ 118 x.n8. 1 npeAcTaensear 13,66% OT BCUukY akTMBM.

4.22 Bsemanue
TekywuTe B3EMaHWATa npeacTasnssat 11.06% OT BCUMKM @KTUBW U Ca yBenu4eHn
cnpsmo 2015 r. ¢ 401 X.NB. YBENMYEHN TeKyLM BI@MaHNA Ca B Oasuc Typ Al

4.3. NMapnunu cpeacTea

HanuuHWTe NapuuHyu CPEACTBa B Kpas Ha OTYETHUA nepuoa ce yeenuuasart ¢ 53
% vBm
XMN.AB., ¥ NpeacTaBnsgar 4,96% OT BCUUKO aKTl
B oTueTa 3a NapuuHWTE NOTOLW Ca NOKa3aHu napudHuTe NOCTBNNEHUATa U
nnawaHuA no BUAOBE AGMHOCTH
Napwuky notouw B U ca paneHy B oT4eTa No Npekis meToA.

4.4. CobGeTBeH kanuTan

.4.1 OcHoBeH kanuTan
4040I;|OSHVIHT e 1191 x.n8. M Np 15,35% OT BCUKM NacuBY,




4.4.2. Pesepan

PesepsuTe npes otuyetHarta ro,
)AVHa ca ca Hamanewu B cpasHenue ¢ 1017 r.
npeactaenssat 14,91% cnpsmo Bcuuku nacusn !

4.4.3. duHaHcoB pesynTat

~ DUHaHCOBMA pe3ynTaT npes Tekywws nepuoa cnea AaHbuute e nevanba ot
AEAHOCTTa Ha BCMYKM NPEANPUATMA e ( Nevanta B AblepHUTE NPeAnpUATAS 40X.718 1
3ary6a B manuuHcTeeHuTe 14x.118.) - 26 X.NB.
CTBEHMA KanuTan Ha UI e 2581 x.ns. HamaneH ¢ 3923 x.ns. cnpsmo 2015 r n
npeacTasnssa 33,26% OT BCUUKM Nacvey ”

\ KaKTo W aKTuBMTe U nacuenTe
Ha Bananca ca koHconuavpay 6es oteta Ha ,YHUTEX" All B NMKBUAALMA U HEU3BBLPLWEHO
Ha

p RaHHN 33 nepuoa.

4 PuckoBu (hakTopM 3a AGHHOCTTA HA NPEANPUATATA

MonuTudeckata Kpwv3a, MJEODHTE W CMAHaTa Ha npasuTencTeaTa OCTaes CBOA
HEraTvBeH OTNeYaTbK B cpeaa n ¢ Te UHCTUTYLWM B
anrapvlﬂ Wma HesicHoTa Kkak we ce OTpasAT BCUYM MOMUTUYECKN NPOMEHU Ha
YCBOSIBAHTO Ha €BpO oHaoseTe, KpeauTHaTa nonuTuka Ha 6ENKMT9‘ OT KOWUTO 3aBUCAT
MHOMO MHBECTULIMOHHUTE HamepeHus W npoekTu. MpepaGoTsawwte OTpaciM B T4,
MaLMHOCTPOEHe, NPUBOPOCTPOEHE, enekTpoTexHWKka, AbpeoobpaboTeaqe u npes 2016
r. npoabmxkuxa aAa paSomT CbC HamaneH kanauuteT u 6e3 ABNroCPOuYHW Uenu 3a
passuTie. MHOTO CRIOXKHO 1 TPYAHO NPY Ta3i HECUrypHa NONUTUUECKA W MKOHOMIYeCKa
cpepa Aa ce NpeABMaAM Kakeo pa3suTve we npetspnn BYWX, npes cneasawm
nepvoau.

Criep V3BLPLIEHOTO BMBaHE Ha AbLiepHUTE ApyxecTsa - Ervaa All; Ennpugop
All; NMetpo Oun Afl; 3MM C pan Al v Buten punr Afl 8 Oasuc Typ Al
BNUCAHO B THPrOBCKUA PerucTsp Ha 28.11.2016 r ce M3rpaav €aHO UKOHOMUYECKN 1
(PUHAHCOBO CTABUMHO NPeanpUATHE, EPEKTUBHO W NIMKBUAHO C [06pa UHBECTULMOHHA
NepecneKTVBa 3a yCTOM4MBO Pa3BUTHE B OGNACTTA Ha CTONAHWCBAHE U yNpaBneHye Ha
MMOTH, XOTUAMEPCTBO W Npoaaxba Ha anapTaMeHTU raeHo Ha MOPETO. PaspaboTsar
Ce NpOoeKTH 3a npomsaHa Ha NpeaHasHa4eHneTo u n3BLPLWBAHUTE [AENHOCTU B CrpagHusa
(hoHA HanuueH B Npvemawara upma. MoAroTBAT Ce MEepPonpuATUS U Cxemu 3a
(VHaHCHpaHe 3a PEMOHT W PEKOHCTPYKUMS Ha CbUECTByBauwTe Crpapu ¢ uen
NpoRax6a, PasBuTVie Ha CTONAHCKa ABVIHOC VNV OTAABaHe NOA HaeM.

B acounpanuTe npeanpusTua flasype Bpsr All u Xemyc aToTpaHcnopt All B
KOMTO XOMAVHIA VIMa MUHOPUTapHN ARMOBE W HE Y4acTsa NPAKo B ONEpPaTvBHOTO UM
ynpasnenvie ce ydacrsa B padorara Ha OC, wauckear ce cnpasky 3a hvHaHCOBO
WKOHOMUYECKOTO CbCTORHME, NUKBMAHOCTTA U nepucnekTneara 3a PasBUTUETO UM.

“YHUTEX" Al B nukeuaaums — TposH vsnagHa Bbse puHaHCcoBM NpoBnemi
rnasHo oT  np! P Ha OaHkM W [OCTaBYMLM  KbM

. Uma mHoro v fena B non3a Ha KPeAUTopU Ha
“YHUTEX" Al B nuKBuaauvs.HecTo no wckaHe Ha KPeAUTOpY MMyU|ecTBoTo ce
NpOAaBa OT CBAVA WINLNHATEN MNP SHAMTENHO MO HUCKM LeHn. YhuTex Afl 8
VKBNAGLR POABINABA A3 THPCY BLIMOXHOCTA 32 MPOAAXGa HA IEMA, CTpaay v
0BopyABaHe Ha UHBECTUTOPY C UHTEPECK B TO3U PErvoH OT CcTpaHaTa 1 YyxBuHa ¢ uen
yﬂOBﬂETBODﬁBEHE Ha BCUMKM  M3NCKyemun 3aAbNKEeHMA U Bb3mesgssaHe Ha
VHBECTUTOPUTE B T 4. aKkumoHepuTe.




Vma cnag B Top M UeHuTe Ha VIMOTH Ha MOpeTo, KbaeTo
OCHOBHO Ce cbopwpaxa npuxoaute 8 OA3UNC TYP Afl Tosa Hanoxu Aa ce passve
XoTenuepcka AeiHocT B NOCTpOeHUTEe anapT xoTtenu, passutne Ha MapKeTuHr B
obnacTTa Ha Typu3ma, HamupaHe Ha NOAXOASLM TyponepaTopw, NpecTpykTopupaHe
Ha nepcoHana.

Bbnpeku HamansBaHe Ha NuXBATE M CerawHuTe HMBa B Tbprosckute GaHkn He
NO3BONABAT  pasrpbluyaHe Ha  MawabHu  WHBECTUUMOHHW MPOFPaMM  BOAEWN A0
npempyxrypupane Ha AEMHOCTUTE Ha NPEANPUATUATA.

HMBA B MbTM HA MAWMHOCTPOUTENHUTE W
enexTpOHHM u3nenu npomssexaann 8 WM, gosede A0 M:ryﬁeane nasapute B GuArapus 1
CTPaHUTE B KOUTO CE WIHACHXa Tean Uaenvs, Ha Te
MAaLLUHI U COPAXEHNA. UKOHOMUUECKAR aHanus nokasea, ue WHBECTULMM B MOAGPHU3ALIS Ha
ChblecTeyBalMTe NPEANPUATUAR OT MALWMHOCTPOEHE W ENEKTPOTEXHUKA C 6aHKOBU KpeauTn ca
HeeteKTUBHM

OTTErNAHETO Ha UyXAWTEe MHBECTUTOPU OT CTPaHaTa MHOTO CMNHO BAMAE Ha MOKYMKO-
npogaxbute Ha aKuuu v Asnose Ha npeanpusTus OT Ul PECNeKTUBHO BL3MOXHOCTM 3a
Pa3BUTUE YPE3 NPUBNNYEHE Ha YYKAN UHBECTUTOPH.

PuckoBu Ca BbIMOKHUTE U3MEHEHUS B TBPCEHETO Ha NPOW3BEXAAHATA NPOAYKUMS OT
rneaHa Touka Ha Tau Ta Ha B ctpanata ece
noseve ce mexay upmuTe.

5 BaxHu CbOMTMA, HACTBLNUNYM OT HAa4YanoToO Ha roAuHaTa

ce Ha Cnaj Ha 3amBKkuTe 3a NPOUIBEXAAHUTE B
VKOHOMWYECKATA pyna W3AENUs, KakTo U CNag Ha UEHWTE M WHTEpecUTe Ha uyxav
MHBECTUTOPU 32 3aKYNYBaHE Ha HEABUKVMM UMOTU U aKLUM.

6 N [ Ha oT rpynara
Mpu Taka ce pamKka B CTpaHaTa, cnag &
noTpeSneHMeTo [ nponaxﬁme Ha CTOKM M yCRyruTe KOUTO Npeanarat NPeANPUATUATa,
0 Ha nep nopaaw nunca Ha pabora v

TPYAHOCTA A3 He Kamem HEBBLIMOXHOCT 3a OCMypsiBaHe Ha TaksB nopaau
nemorpaecku npoBnemn v oGesnyAsBaHe Ha MankaTe rpajose, 3aKPUBAHETO Ha
napanenkvte ¢ Takvwea cneuranHocT 1 OTIMBa Ha MnaguTe xopa OT TEXHUYeckuTe
ywnuwa we 3aTpyaHsT B Gbaewe Ha b P n
HEBb3MOXHOCT 3@ passuThe B Tesn oTpacnv.

Haii-peanvcTuuHi U3rMexaaT uenure noctasenn npea BYUX, a uMeHHo:

1. OueHka 1 aHanu3 Ha m,nrcrpamnme aKTUBM Ha MKOHOMMYEeckaTa rpyna u

npeAnpueMaHe Ha Mepku 3a oT akTien
crpaau v 3emMu Kouto HAMaT nepcnekTuea 3a yCEQﬂBaHE W passuTue.
2. 3acuneH ¢ KOHTPON Ha NMKBUAl Ta U nna Ta Ha
TMaTa Cc uen Yy W“3NapaHeTo UM B HennarexocnocbocT
HECHCTORTENHOCT.
3. TopceHe Ha BB3MOXKHOCTU 33 npomMsHa Ha MNpEAHA3HaYeHneTo U
AEMHOCTU B crpapeH oHA,




Y " MHa neiHocT

Hayunn

)y ve ce s Ur peAcTe
W pa3soitHn 3eeHa. W ce Manku 11opaay nunca Ha cpenctea
Ha_HOBM u3nenws, o "

n
coBCcTBeHN CpeacTBa U BL3MOXKHOCTH. X vea
OnAMHra yuacTea BLB (hMHaHCUpaHe H:

VHKEHEPHO-BHEAPUTENCKY NpoeKTH @ pane wa Tawea

a
8 no 10 Ha Hapen6a Ne 2 Ha KOH
1. Oadena & u u OMHOCHO
cmoku, wunu yenyau, ¢
Ha mexHus Oan e om Ha Kamo usno u npomenume,
npes 200uHa.
. nPUXOM I Ko | panx O | pewaxo
a & 7
A Tlpuxoan or aeinocrTa | il
1. Hemnu npuxoou om npodascdu na: 1
1_poaykun 1551 0 7 1
15 0 E) Y
21560 0 020 620
21556 3 95| 498
Qiwgo a cpynal:|_2-1610 3 [TEn| 1124]
TPOLEHT cnpano scusxo 0.27% | 99.73%]
omHocHo
BelHOCMU, EbMPeWHU U EbHWHU Na3apu, Kakmo U UHGOPMauus 3a u3modHuuume 3a
c 3a Ha oKU  unu
Ha yenyeu ¢ Ha no Ha
eceku omdenew npodaeay unu - Kynysaw/nompebumen, kamo € cnyyad, de

omHocumenwusm Osn Ha Hakod om msx Hadxebpna 10 wa cmo om pasxodume unu

om 3a 6CAKO Nnuye noomdenHo, 3a
Hezoeus 0An & unu u Myc

ViKoHOMMYECKaTa rpyna uMa MHOTO PasnnyHi AeMHOCTU. Beuuky NPUXOAK OT Npoaaxon
ca ot nasap. Te 32 ca OCHOBHO OT
ToproBcki 6asu B CTPaHaTa v Manku Marasukm, TLit KaTO N3NBLAHABAHNTE NOPBYKY Ca APEGHO,
CEpMIHI 1 EAMHIUHI

Mp! Ha p ce @ T OCHOBHO OT:

O YHUTEX Al B NvKeupauws, B pesynTat Ha uskmouuTenHa KOHKYpeHus B
CTpaHaTa W UyXOWHa OT KWTaliCKM,  WCNaHCky , AMOHCKn ¥ Manoasuatcku
MPOIBOAVTENY U3TYGW NA3APHUTE CH MOIMUMA ¥ NOPajM HaTpyneare Ha ronemun
3aAbMKEeHUs KbM BaHku, AOCTaB4MLM U Nep Bewe NpUHYAEHO Ha
OC Ha aKkuvoHepuTe Aa B3eME pelweHue 3a npekpaTABaHe Ha AEAHOCTTa Ha
[PYKecTBOTO ¥ 06ABABaHETO My B nukengauvs. Mpuxoaute My ca rnaHo ot
npopax6a Ha akTvey Ha dupmaTa

O OA3WC TYP Afl - [IpyXecTso KOeTo rnasHo cTonaHucealue Abpeenu GyHrana v
NNaXHU CLOPBKEHUA B KBMAMHIUTE "Oasuc’ 1 "HectuHapka' npes 2009 r. npuaotu
BLIMOXHOCT 33 PAIBUTIE Ha TYPYICTAHECKW YCTIYTU B MOAEPHY KOMNeKc 1 paanonara ¢
270 nerna B KOUTO Ce Mpeanarar TypucTu4eckn ycnyr /HoLyBKW, ANax, BacewH UTH/ B
BEiHOCTTa Ha APYXECTBOTO Ca KOHLIHTPUPaHI W SaAauuTe Nno pOEKTUpaHe 1 NarpaxaaHe



Ha HoBa TypucTWdecka Gasa OTTOBapsla Ha CbBPEMEHHUTE EBPOMENCKA MIMNCKBAHVA
TbpCeHe BL3MOXHOCTY 3a NPUBAMMAHE Ha APYTY MHBECTUTOPM 33 CLBMECTHO W3rpaxaaHe
V CTONaHM1CBaHe Ha TYPUCTUHECKM 0BEKTU Ha UYepHO MOpE B NOCOEHITE MO rOpe KbMMMHIMA.
XapakTepHo 3a AfiHOCTTa Ha ApYXecTBoTO e, ue cniea 2009 r. ce cnpsixa NpeasuaeHmTe
VHBECTULMOHHI NPOTPaMV B M34aKBaHE MaKPOMKOHOMMHYECKM MPOLIECH B Pa3BUTMETO Ha
TYPU3MA W TbPCEHE Ha MHBECTULIMOHHW MMOTV OT HaLLW 1 YAV rPaXAaHM Ha MOPETO
Tean nporpamy we GbAaaT BL3OOHOBEHN B NOAXOAALM Gbaelum BpemeHa. [IpyxecTBoTo
CTONaHMCBa W3rpajeHaTa xoTencka Gasa M TbPCU BBL3MOXHOCTW 3a MPoAaxGu Ha
anapTameHTy.

3a YacT OT HanuqHUTE CBOGOAHM NMOWM Ce HaMepvxa HaemaTenu W ce nonyuasar
MPUXOAY, KaKTO 1 v NPECTPYKTYpYpaHe Ha CrpajHna hOHA B APYTY MOMELLEHUA MOAXOAALLM
3a CMOPTHM 1 pasBrieKkaTesnHn AeMHOCTH

3. UHbopmauus 3a CKMOYEHU 20f1emMu COeNKU U Makuea om CbUECMBEHO 3HayeHue
3a dellHOCMMa Ha eMumerma.

Mpe3 2016 FofUHa He Ca CKTIOHERH FONEMHTE CABNKM OT CHILECTBEHO SHAUEHME.

Mpe3 2016 1 ce I/ISEbpuJVI snusave va Ermaa All; EnnpuGop Af; Metpo Oun AL

M C pag Al v Buten puHr ALl — ApyxecTea B Oasnc

Typ Al = npuemalLo APYKECTBO C KOETO Ce NOA0GPM (HMHAHCOBO MKOHOMUYECKOTO

CBCTOsHVE U CTAabMNHOCT Ha Te3n APYXecTsa U Ce Hamanu pucka ot NuKBMAaUMA Ha
cbumTe.

4. COenku CKMIOYeHU Mexdy eMumeHma u Cebp3aHu nuua, npes om4yemHus nepuod,
NpedNoweHus 38 CKNioveawe Ha Makuéa COeNKU, Kakmo u COEfKU, Koumo ca U3EbH

obuyainama my GedHocm unu ce om ycnoeus, no

KOUMO eMUmeHmbm unu Hez080 5bLL(EpH0 Opyxecmeo e cmpaHa C M10COYeaHe Ha
u ecaka

Heobxoduma 3a oueHka Ha i eb/JXy Ha

HAMa CAENKW KOWTO Ca M3BBH OBWYaiiHaTa ASMHOCT Ha EMUTEHTa U NpeanpuATMATa OT
HerogaTa rpyna. Hama CAENKW, KOMTO Ce OTKNOHABAT OT NasapHuTe ycnosus Hama caenku
M3BBPLUEHN CbC CBBP3aHM MU

5. WHcpopmayus 3a cvbumus u
UMaLU CbUWECMEBEHO eMusHUE §bpXy delHocmma My U peanuaupaHume om Hezo Mpuxodu
U u3ebpWeEHU pasxodu; oueHka Ha um ebpxy npe3
200uHa.

Hsima cuBUTMA M nokasaTenu ¢ HeobudaeH xapakTep, okasanu CHLECTBEHO BAUAHUE
HpXy AEMHOCTTA Ha EMWTEHTA U PEANPUATUAT O Fpynara

6. MHgpopmauus 3a cdem(u 800eHU U38bHOANaHcoeo - xapaxmep u éuswec uen,

sBpxy © puckem U
nonzume om mesu cdenku ca 3a u ako Ha masu
e Ha Ha

HsAMa CAENKY, BOAEHN M3BBHOANAHCOBO.

7. WHgpopmayus 3a Oanoeu ywacmun Ha 3a My
& cmpaHama u 8 dyx6uHa (8 UEHHU KHUX:
aKmueu U HEeOBUXUMU UMOMU), Kakmo u um?ecmuuuume @ OAN0BU UEHHU KHUXa U36bH

epynau Ha

Wneectummute Ha BYNTAP YEX VHBECT XOMNAVHI All ca B UeHHW KHUka v AANoBK
yuacTus B GBArApPCKM NP Ha npen ot rpynata ca B
p DeAiHOCTI 1 NP Ha crpannwﬁ hoHa.

WHcpopmauus 3a ARNOBUTE yuacTvsa Ha BYNMAP YEX VIHBECT XONAUHI ALl e AaAeHa
B TO3U AOKNaa - T C Ha P




8. ©OMHOCHO om
unu malka, & um Ha

. Om Hez080 ObuwepHo

, Gozoe0pu
3a saem ¢ Ha no msx, Ha di cpokose 3a
usnnawane, Kakmo u uHpopMmayus 3a npedocm:

ageHu  2apaHiu
unnauane. paHyuu u  noemawe Ha

OABMC TYP Al & paswiep Ha 215 x.n6.

9. omuocno om om Hezo60 ObwepHo

e um , Bozo060pu 3a
38eM, 6KMYUMeNHo npedocmasaue Ha eapaHyuu om ECRKEKBE 8ud, e moea yucno Ha
C8bp3aHU Nuya, C 10CONGaHE Ha KOHKPEMHUME YCRIOBUA NO MSX, BKMOYUMENHO Ha
KpalHume cpokose 3a Nnawiaxe, u uenma, 3a kosmo ca bunu omnycHamu.

Q  OA3WC TYP All & pasmep Ha 275 x.i8

Ha om Hoea emucus
UEHHU KHUXa NPe3 OMYemHus nepuod.

[Mpe3 oTYeTHUA NEPUOA HAMA HOBO EMUTUPAHE Ha LIEHHN KHIXKA.
11, Awanus Ha mexdy

omyem 3a 200uHa, U MO-paHo nybnukyeaHu
npozHo3u 3a Me3u pesynmamu.

12. AWanus u ouewka Ha OMHOCHO Ha
pecypeu ¢ Ha 3a Ha 320
©6EHMyanHume 3annaxu U MepKu, Koumo e unu oa
c ozned um.
Monutukata Ha BYNFAP YEX VIHBECT XOﬂFlMHF All e HacoueHa OCHOBHO KbM
Ha ot Te napuiHu cpeacTsa ce
HacouBaT KbM Ha npm Ha TAXHa

WIBLPIWBAHE HA WHBECTMUMM B HOBU W3NENMA W  TEXHONMOTWM, NOAAbPXAHE W

NPECTPYKTYpUpaHe Ha CrpaaeH (hOHA M MHPACTPYKTYpa MM HEOBXOAMMOCT OT 0GOPOTHM

cpeactea. BYNX nonsea n ycnyrv Ha 6aHku 3a eheKTUBHO Aeno3upaHe Ha U3NUWHK CpeaTsa.
BYArAP YEX WHBECT XONAWHI AL w oT rpynata

BCMUKUTE CU 3aABMKEHNS CBOEBPEMEHHO W UMAT 3adeNeH Pe3epsy, Taka Ye HAMa 3annaxv,

38 KOUTO A1a Ce NPEABIKAAT MEPKM 33 OTCTPAHABAHETO UM.

13. Ouexka Ha 3a Ha
C nocoyeaHe Ha pasmepa H: u Ha
NPOMeHU 8 CMpyKmypama Ha wwaucupawe Ha masu dedHocm.
B Wl uma 3a Ha nnowu 8

LOA3UC TYP* Al we ce u3sbpwaT peMOHTHO abscTanoamennu paboTu, NOAMAHA Ha NOA0BN
HaCTWNKY 1 3aKynysaHe Ha HOBO 0BOpyABaHe B xoTenuTe.

14.  WrHepopmayus sa HaCMBAUNU MPOMEHU MPe3 OMYeMHUs nepuod & OCHOSHUMe
npuHyunu 3a uHa 2pyna.

pe3s OTWETHWA MEPUOA HAMA NPOMEHN B OCHOBHUTE MPUHLUNM HA ynpasnenue Ha
BYNrAP YEX MHBECT XONAVHI ALl u HerosaTa ukoHOMMuecka rpyna

15. 3a
/IPoUECa Ha U3ZOMEAHE Ha (PUHBHCOBUME OMYemU CUCMEMA 38 EbMPEUEH KOHMPOn U
cucmenma 3a ynpaeneHue Ha PUCKoge.

otveTH
C uen ocurypsBaHe Ha N
roavwHusT oauT Ha BYNIFAP YEX MHBECT XONAWHK AJJ n A‘omepNMTe npeanpuATUA ce

"



P Beuukm OTYeTn ce maroTBAT
cbrnacHo Te

i A . Tekywara Al

AEMHOCT Ha ApyXecTBata e OGEKT Ha NEpUOAWHEH KOHTPON W aHanui oT cTpaHa Ha
ynpasuTenHuTe opraHn. B xonauHra uma yTebpaeHa NpakTuka 3a NepuoaAnyHO obebkaaHe Ha
Tekywwre oT pefHocTTa Ha , BKNIOMEHN B CTpATErMIECKN
My MIHBECTULMOHEH NOPTein, C OrneA OCUrypaBaHe M3MbNHEHNe Ha GU3HEC-NporpaMnTe UM 1

MPELM3BH aHanM3 Ha BBIMOKHOCTUTE 33 OCBLECTBABAHE Ha GbALWM WHBECTULMOHHM
npoeKTM

6. 3a e u opeaku npe3
omyemHama ¢huHaKcoea 2o0uHa.

Cnea M3BbPLIEHOTO BNUBaHE Ha AbliepHNTE ApyxecTsa - Ernaa All; Ennpubop
Al; NMetpo Ovn Afl; 3MM CseuneHrpaa Afl v Buten ntxenepunr Afl 8 Oasuc Typ All BnucaHo
B THPrOBCKUA perncTubp Ha 28.11.2016 r ce nsbupa CuBeT Ha AUPEKTOPUTE Ha B CbCTaB OT TPU
nuua, kakto cneasa: ,3MM-MUNAHA® OO[, EVK- 830159767, agpec: rp.CmonsH, yn. ,XaH
Acnapyx’ Ned; ,CATbPU* OO, EVMK-120526902, ¢ aapec: rp. CmonsH, yn*Kono Wnimaros”
Ne27 w ,BYNTAP YEX MHBECT XONAMHI™ All EVK- 120054800 ¢ apec: rp.Byprac, yn. AHko
Komutos* Ne16A

@ BYIFAP UYEX MHBECT XOJJIMHI AJL uma emwocTenewsa CrpyKTypa Ha
ynpanene. CHBETHT Ha AMPEKTOPHTE Ce CheTOM T 3 aua, OcoGosen ¢ XpHcro Ewes of Creera wa
Tupekropure Ha BYJI'AP UEX HHBECT XOJAMHI™ AJL 1 ca NpeKpaTeHi ocHrypTEAHHTe My
OTHOLEHMA ¢ JIY/KECTBOTO, KATO HA HErOBO MACTO 33 UIEH Ha CLBETa Ha AWPEKTOPHTE € H3GpaHo
CHITbPH™ OOJL, EMK-120526902. Petuientieto ¢ BniicaHo b THprosekia pernetsp Ha 12.07.2016

17. WHghopmayusi 3a pasmepa Ha eb3HazpaxdeHusima, Haepadume u/unu monsume
Ha ecexu om Ha uHa opeaHu Ha
200uHa, om om moea, danu ca
6unu 8KNKYEHU € Ha unu npe om
nevanbama.
&) NOMyYeHU CyMU U HENapUYHU b3HaZDaKOEHU,
Q Xpucmo Eree Xpucmog 00 0ceo6oxdasaHemo my = 100 ne.
Q [ura-Mapus Bosrosa Paiirosa Yner —400 6.

6) ycnosHu unu pascp npes dopu u
aKo 8b3HazpPaxdeHUemo ce ObIXU Ha MO-KbCeH MOMEH,

6) CyMa, GBIXUMA OM GMUMEHMa U HE208U OLILEPHU OPYXECTSa 33 U3NNaWaHE Ha
eHcuu, obeauemenus Mpu NEHCUOKUPaHe unu opyau N0306HU 06E3WEMEHUS.

Ha uneHoBeTe Ha CbBeTa Ha ANPEKTOpUTE He Ce AbmKaT KOMnNeHcauun 1 obesweTeHns
NP NEHCHOHMpaHe

- om Ha
18. 3a ny 3a
u Ha opaaHu, u eucwus 0
akyuume, om eceku om max

chemas aKuuu Ha )
e o 1 KoM MOUGAM O aKUULIME O 6CeKU KTAC, KSKMO U Mpedocmassil uit
Om emumeHma ONUUU EbPXy HEe208U UEHHU KHUXE - QUG U pasMep Ha UEHHUME KHUXE,
ey oumo. ca yepedeH. onuue, UeWa Ha yIPaXHRG3He WA OmUUUME, TOKYTHA
yeHa, ako uma makaea, U CPOK Ha onyuume.

TOMOB® EQO1 npwrexasa 56490 Gp. akun © npaso ra mac & BUI 1eet
npeactasnsza 4,74% ot nacoseTe 8 OSUOTO CuGpame 1 Towa XpHcros Towos npuTexa
o566k bp. s C npaso Ha mac & BUVIX, koeTo npeacraansea 10.40% ot macosee 2
ObuoTo Cubpanye Ha BUMX All

12



19. 3a Ha (
u cned Ha 200uHa), & Ha Koumo & 6vdew
nepuod mozam Oa npomeru e 0an akyuu unu
om unu

He ca nssecTHy Takwsa AorosopeHocTH

0. MHgpopmauusi 3a eucswu culebHy, unu
npou3sodcmea, Kacaewu 3a0bMKEHUSI UNU 63EMAHUS HA EMUMEHMa 8 Pa3Mep Hall-ManKko
10 Ha cmo om co6cmeenus My kanuman,

Hama sucawm cuaebhu, , KaKTo n
PEWEHNA UMK UCKaHWA 3a NpekpaTABaHe U oﬁ:ansane B nnxannauwn Ha npeanpusaTusTa o1
rpynara.

21. MpomeHu e ueHama Ha akyuume Ha Gpyxecmeomo

MpeasiKaaHN NPOMEHY B LIEHATa Ha aKUMUTE Ha APYKECTBOTO HE MOXEM Aa UIBLPLINM.
OcobeHo BMAHWE Ha KanWTanoBusl Na3ap okassa (MHAHCOBO WKOHOMUYECKA KpU3a, KOSITO
CUNHO MOBAMS Ha (PUHAHCOBUTE Na3apu W PA3KO HaMank MoKynko Npoaax6arta v UeHnTe Ha
akuun. Tasu Kpu3a We OKasea ABLArOCPOMHO BAMAHME BLPXY NPOAax6ata Ha akuuu v
KanuTanosuTe nasapu. Cnaaa B NoKynko-npoaax6aTa Ha akuvw 3acerHa U akuuuTe Ha BYUX,
TAXHOTO TbpCEHe 1 LeHa. BbB BPb3Ka C HaManeHata noKkynko-npoaax6a Ha akuuu, CbBeTa Ha
nAvpexTopute Ha BOB ¢ npoTokon N237 ot 30.09.2009 r. , cuuTako ot 04.01.2010 r. npemecTn
CyxebHO Ha HeodMUMANpeH Nasap Ha akuuW, cerMeHT ,B” eMucuATa akuuu, u3papeHa ot
BYMX, BLB BPb3Ka C TOBA, 4E EMUCUATA HE OTroBaps Ha kpuTepuute yn.37 an.3 ot Mpasuna 3a
[ONycKaHe A0 Tbprosus Ha BPB.

Npe3 2015 r. akuuute Ha BYVIX Ha BB ca ce Teprysanu ¢ MakcuManta uexa — 0,173
MUHUManHa uewHa e 0,084 cT. 3a akums.

Axunute Ha or rpyna He ce TwprysaT Ha
perynupan nasap.

22. [fanHu 3a 3a epbaku C menegoH u
adpec 3a KOPECMOHOBHUUA.

[MpekTop 3a BPB3KK C UHBECTUTOpUTE: EnMaxa Ataxacosa Konvuesa, 1en 0301/62379
chakc 0301/62612, aapec 3a kopecnoHaeHums: 4700 Cmonsn, yn."Xan Acnapyx” Ns




