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O61ma napopmarys

CbBet Ha [iupektopure

Meiio MBaHOB HMKOM0B — M3NbaHUTENEH AMPEKTOP
CraHucnas HeHKkoB AHaHueB
AnekcaHabp BecenvHos Aumutpos

OpguTteH KomureT

MasnuHa MNunuesa-Nnnesa
Hukonait Bacunes
CraHucnaB AHaHMEB

Cepanuuie 1 agpec Ha ynpassieHue

rp. Copusa

palioH ,JlozeHeu”

KB. ,,Butowa”

yA. ,,KoHcTaHTUH MeTkaHoB” Ne 4

Perncrbp 1 peructpaumoHeH Homep

EVK 175240206

Oputop

Hukonai NonnHues
6yn. UHx. UBaH MBaHOB 70 B
Coodua 1303
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®duHaHCOB OTYET 3a roaMHaTa npukatousawa Ha 31 aekemspu 2021

OTYET 3A PUUHAHCOBOTO CbCTOAHUE
Kbm 31.12.2021 .

AKTUBM NO OTCTPOYEHU AaHbLN benexku 2021 2020
BGN(000) BGN(000)
AKTUBU
DObarotpaitHu akTMBM
MHBECTULUMOHHM NMOTH 7 4,615 4,603
Pa3sxogu 3a npuaobuBaHe U AnKBngaumns Ha JMA 6 19,368 19,391
23,983 23,994
KpaTKoTpaiiHu akTneu
THbproBCcKKU 1 ApYyrn B3emaHma 8 196 -
B3emaHuAa oT cBbp3aHM amua 12 10 -
MapuyHK cpeacTBa M KPAaTKOCPOUYHU AEMO3UTH 9 7 1
213 1
OBLLO AKTUBU 24,196 23,995
COBCTBEH KAMUTAN U NACUBU
CobcTBeH Kanutan
OcHoBeH KanuTan 10.1 683 683
3aKOHOBM pe3epBu 20,409 20,409
HepasnpeaeneHa neyanba 2,963 2,963
Henokpwuta 3aryba (94) (87)
Tekylua neyanba (2) (7)
0O6wo cobcTBeH Kanutan 23,959 23,961
KpaTkocpouHu nacusm
THbpProBCKU U APYrK 3a4b/IKEHUA 11 199 4
3a4bMKEeHMA KbM CBbP3aHM Anua 12 29 19
3a4baKeHMA KbM NepcoHan 1 1
3aAbKEeHUA KbM OCUTYPUTENHU NPeanpuaTUa 1 2
Opyrn 3agbnxkeHunn 7 8
237 34
0O6wo nacmem 237 34
OBLLO COBCTBEH KANMUTAN U NACUBU 24,196 23,995
[ata 16-03-2022
M3nbaHUTENEH OUPEKTOP : CbCTaBUTEN :  yesela  pigialysigned
DiMOVa - prmova ergiva
PEYO IVANOV DigitT_HOstigned by PEYO IVANOV Sergieva - Vihen
NIKOLOV Date: 2022.03.24 16:01:24 +0200' Valcheva 152026 +0200

MNetio Hukonos
KOH®UPMA - AL

®duUHaHCOB OTYET BbPXY KOWTO MMA U3ZafeH

O4MTOPCKM A0KNA4 C gaTa : 29 mapt 2022 .

Hukonait Monnnues, aec 684

[ jShtetshits

YHYdnOG 3 dSsE02
Iskdiyje, HiM 684

Becena CeprueBa-Bbnyesa
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OTYET 3A BCEOBXBATHUA A0OXO0A

3a rogmHara, npukatoyBawa Ha 31.12.2021 r.

Mpuxoamn oT Haemmn
LOpyrn npnxoaun
Mpuxoam oTnpeoueHKa Ha UHBECTULMOHHN MMOTH

Mpuxogn

Pasxoan 3a nepcoHana
Pasxoan 3a BbHLWHK ycnyrn
HeTHu 3ary6v1 oT 06e3l.I,EHKa Ha MHBECTULMOHHN MMOTU

Lpyru pasxogm
Pasxoau

OnepaTtuBHa nevyanba

®durHaHcoBM pa3xoam
Neyan6a npeaun paHbvUM
Pa3xop 3a fAaHbK BbpXy AoxoanuTte

MNeuan6a/3ary6a 3a roguHata

Dpyr BceobxBaTeH foxop,

Opyr sceobxsaTeH f0Xo0p4 3a roguMHaTa, HETHO OT AaHbUM

0O6wo0 BceobxBaTeH J,0X0A4 3a rogMHaTa, HETHO OT AAaHbLUMU

[Hata 16-03-2022
M3nbaHUTENEeH ONpeKTop :

PEYO IVANOV
NIKOLOV

MNetio HUKonos

Digitally signed by PEYO IVANOV
NIKOLOV
Date: 2022.03.24 16:00:49 +02'00'

PuHaHcoB oTyeT BbpXy KOWMTO MMa U3JaaeH OAUTOPCKH

[OoKnag ¢ gata : 29 mapt 2022 .

CjClstetstts

w isHdhOB Y JS5%02
Z Ity o, H il 684

/ 74 ) /

Hukonait Monnnues, aec 684

benexkku 2021 2020
BGN(000) BGN(000)

70 110

- 20

12 -

5.1 82 130
5.2 (14) (14)
53 (17) (3)
- (79)

5.4 (53) (39)
(84) (135)

(2) (5)

5.5 - (2)

(2)

(7)

Cocrasuten : . Digitally signed by
Vesela Dimova Vesela Dimova
Sergieva - Sergieva - Valcheva
Valcheva Date: 2022.03.24

15:20:59 +02'00'

Becena Cepruesa-Bbviyesa
KOHOUPMA - ALl
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OTYET 3A NPOMEHUTE B COBCTBEHUA KANMUTAN
3a roanHaTa, NpMKAtoYBawa Ha 31.12.2021 .

OcHoBeH 3akoHoBM HepasnpepeneHa
O6uio
Kanutan pesepsu neyan6ba
BGN(000)
Ha 1 anyapm 2020 r. 683 20,409 2,876 23,968
3ary6a 3a roguHaTta - - @ @ -
[pyr BceobxBaTeH foxo4 - - B -
0610 BceobXBaTEH A0XO, - - 7 (7 -
Ha 31 pekemspu 2020 . 683 20,409 2,869 22,961
Neyanba 3a roguHaTta - - (2) (2)
[pyr BceobxBaTeH JoXxo04 - - - -
0610 BceobXBaTeH A0X0A, - - (2) (2)
Jata 16-03-2022
N3nbaAHUTENEH AUPEKTOP : CbcTaBuTen : Digitally sianed b
Vesela Dimova Veieb éin?ova Y
PEYO IVANOV Digitally signed by PEYO IVANOV NIKOLOV Sergleva B Sergieva -Valcheva
Date: 2022.03.24 16:02:09 +02'00' Date: 2022.03.24
NIKOLOV Valcheva 15:22:10 10200
MNe#o HMkonos Becena Ceprmnesa-Bvayesa
KOH®UPMA - ALl

®PUHaAHCOB OTYET BbPXY KOWTO MMa M3[afeH OAUTOPCKU
Joknan c nata : 29 mapt 2022 r.

[z jChtetstis

isHYgNOG Y dSsE02
Iskdiky e, Hif 684

Hukonait MonuHues, aec 684
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®duHaHCOB OTYET 3a roaMHaTa npukatousawa Ha 31 aekemspu 2021

OTYET 3A NAPUYHUTE NOTOLM

3a rogunHaTa, npuKkaoYBalla Ha 31.12.2021 r.

benexk 2021 2020
BGN(000 BGN(000
NAPUYHU NOTOLUM OT ONEPATUBHA ,U,EﬁHOCT
MocTbnaeHnA OT KANEHTU 309 152
MnawaHnsa Kbm 40CTaBYMLN (243) (3)
MNawaHnsa KbM NEPCOHaAN U OCUTYPUTENHU MHCTUTYLIUN (16) (12)
Opyr1 nocTbnieHMA 1 NaalLaHnA oT onepaTMBHa AeNHOCT, HETHO (44) (136)
HeTHM NapuMyHKM NOTOLM OT onepaTUBHaTa AeHOCT 6 1
NAPUYHU NOTOLUMU OT MUHBECTULUUNOHHA ,EI,EVIHOCT - -
NAPUYHU NOTOLUMN OT PUHAHCOBA ,U,EVIHOCT - -
HetHo (HamaneHue)/yBenuueHue Ha cpeactBa M NapuYHUTE 6 1
€KBUBANEHTU
MapuuHu cpeacTBa U NAPUYHU €KBUBANIEHTU Ha 1 AHyapu 1 0
MapuyHKU cpeacTBa M NAaPUYHU eKBUBANEHTU Ha 31 AeKemBpPU 9 7 1

[ata 16-03-2022

N3nbaHUTeNneH gupekTop :

PEYO IVANOV Digitally signed by PEYO IVANOV
KoLOV
NIKOLOV Date: 2022.03.24 16:02:28 +02'00'

MNetio Hukonos

dUHaHCOB OTYeT BbpXy KOWMTO MMa n3gageH oagnTtopcku

AoKnapa ¢ gata : 29 mapt 2022 .

s CShstehass

sHYdhOG Yy JSsk02
Z Istkdiy e, Hjf 684

Hukonait MonuHues, aec 684

Cocrasuren : Digitally signed by
Vesela Dimova
Sergieva - Valcheva
Date: 2022.03.24

15:22:34 +02'00'

Vesela Dimova
Sergieva -
Valcheva

Becena Ceprmnesa-Bvnuesa
KOH®UPMA - ALl
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®duHaHCOB OTYET 3a roaMHaTa npukatousawa Ha 31 aekemspu 2021

NOACHUTE/THU BENTEXKU

1. KopnopatusHa uupopmaumsn

durHaHcoBUAT oTyeT Ha APKO TAYBPC ALACUL, (,Apy*KecTBOTO”) 3a rogMHaTa, npuKkatoyBalla Ha 31 gekemspum 2021 .,
e oaobpeH 3a U3gasaHe Cbr1acHo pelweHne Ha CbeeTa Ha [upekTopuTe oT 16.03. 2022 r.

»ApKo Taybpc” AACUL, (,ApyKecTBOTO”) € Ny6AIMYHO aKLLMOHEPHO APYXKECTBO CbC CNeLManHa MHBECTULMOHHA Len 33
CEKIOPUTU3MPAHE HA HeABUXMMU MMOTU. CbrnacHo § 1. 1. 1 oT JonbaHuTenHWTe pasnopenbu Ha 3akoHa 3a
ApyrKecTBaTa CbC CneunanHa MHBECTULMOHHA Len ,Cekioputnsauma” e 4erMHoCT, Npu KoATo BelHM npasa (Npaso Ha
COBCTBEHOCT M MPABO HA CTPOEXK) BbPXY HEABUMMKMMU UMOTU UAM NpPaBa BbPXY NAPUYHU B3EMAHUA, BKNHOUMTEHO U
6bAelm B3eMaHMA, Ce MAaTEPUANN3NPAT B LLEHHU KHUMKA, NpegnaraHun nybamyHo.

O6cnyxkBalLo ApyrKecTBo Ha ,,Apko Taybpc” AACUL, e ,KoHdupma” AL, rp. Codus.
baHKa genosuTap Ha [pyxecTBoTo e ,PaiidanseHbaHk — bbarapua” EAL, rp. Codua.

[pyxecTtBoTO e BnncaHo Ha 1 mapT 2007 r. B perncTbpa Ha Tbprosckute apyxectsa nog Ne 115473, tom 1581, ctp.
122 no ¢. a. 3162/ 2007 r. no onuca Ha COPUINCKM rPafiCKM CbA, KaTO aKLUMOHEPHO APYXECTBO CbC crneumanHa
WHBECTMLMOHHA LUen M OCbliecTBABa AEMHOCT B CbOTBETCTBME C WM3UCKBAHWMATA Ha 3aKOHa 3a ApYrKecTBaTa CbC
cneumnanHa MHBECTULUMOHHA Len 1 3aKoHa 3a Ny6AMYHOTO NpeanaraHe Ha LLEHHM KHUXKA.

[py*KecTBOTO e ¢ U3LAn0 BHeceH Kanutan 682 500 neea, opMupaH oT napuyHmM BHOCKM. Mpe3 mecel, oktomepu 2007
r. ¢ peweHne Ha CoOMICKM FPafCKM Cba € BNMCBAHO MbPBOHAYaNHOTO yBeAUYEHMe Ha KanuTtana cbe 150 000 nesa.
Mpe3 Hoemspwn 2009 r. KanuTanbT Ha JpyxKecTBOTO € yBennyeH ¢ 32 500 nesa 1 Bb3n3a Ha 682 500 nesa.

AKunnte Ha [pyKecTBoTO ca 06MKHOBEHU, BE3HANIMYHN MOMMEHHM aKLMK C MPABO Ha r/1ac, C HOMMHaAHA cToMHocT 1
neB BCcAKa eaHa.Kbvm 31 aekemspun 2021 r., akLMOHepU,NpuTerKaBalLm Hag 5% ot Kanutana Ha [py*KecTBoTo ca:

AKuMoHepu AAanoso yyactne Bpoii akuuu/pganose HomuHanHa ctoHoCT
(xun.ns..)

,»CuHrynap Acet MeHngxmbHT” 00/, 34,80 % 237 500 238
»HOHUK UHBecTmbHT” AL, rp. Codus 31,87 % 217 500 218
SMmmobuno” AL, rp. BapHa 12,70 % 86 683 87
»Cn Bbu Cn” AL, rp. Codpus 11,63 % 79 383 79
[Opyrn akunoHepu 9,00% 61434 61
Bcuuko 100.00% 682 500 683

PerynatopHa pamka

OpyecTBoTO € AnueH3npaHo ot Komucmarta 3a ¢pmHaHcos Haazop C PeweHune Ne 541 — ACUL, ot 11.04.2007 .
duHaHcoBaTa rogmHa Ha [lpyKecTBoTO NpuKAtouBa Ha 31 gekemspu.

[OpyectBoTo e ocBo60AeHO OT o6naraHe C KOPNOPATUBEH AaHbK M pasnpeaens AMBUAEHTU B PasMep Ha MUHUMYM
90 npoueHTa oT NneyanbaTa 3a GMHaHCOBaATa roamMHa.

2. basa3awusrorBsiHe

®PUHAHCOBUAT OTHET € U3roTBeH Ha 6asa MCTopMYecKa LeHa, C U3K/YEeHNe Ha MHBECTULMOHHMTE MMOTU, KOUTO ce
oTYMTaT MO NpeoLeHeHa CTOMHOCT UM CNpaBeaNMBa CTOMHOCT B Kpas Ha BCEKM OTYETEH Mepuog, KakTo e 06ACHeHO B
cYeToBOAHATa NOAUTUKA NO-40AY.

®PUHAHCOBUAT OTYET e NpPeAcTaBeH B 6b/rapcku NeBa U BCUYKM MOKa3aTeNn ca 3aKpbreHn A0 Hal-61M3KuTe xunaaa
6brapcky ieBa (XMA. N1B.), OCBEH aKO e YNOMEHATO Apyro.

U3aBneHue 3a cboTBeTCTBME
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®duHaHCOB OTYET 3a roaMHaTa npukatousawa Ha 31 aekemspu 2021

durHaHCOBMAT OoTYeT Ha [lpy’KecTBOTO € M3roTBeH B CbOTBETCTBME ¢ MexayHapodHuTe CTaH4apTy 3a GpUHAHCOBO
oTuYuUTaHe, nNpuetn ot EBponeiickus cvios (,MCDO, npuetn ot EC”). OTyeTHaTa pamka ,,MCPO, npuetn ot EC” no
CbLLECTBO € onpefeneHaTa HauMOHanHa cyeToBofHa 6a3za MCC, npuetn ot EC, pernameHTMpaHu cbC 3aKoHa 3a
CYeToBOACTBOTO U AedPUHUPaAHU B T.8 OT Herosute JoNbJAHUTENHN pa3nopeadm.

OTroBOpHOCTU Ha PHbKOBOACTBOTO

[encTBunATa Ha PHKOBOACTBOTO U CNYXKUTE/MUTE Ca B MOCOKA YTBbPKAABAHE Ha MPUHLMNUTE 33 406PO KOPNOPaTUBHO
ynpaB/JeHWe, NOBWLWIABAaHE HA [JOBEPMETO Ha aKLUMOHEpUTE, MHBECTUTOPUTE M AMUATA 3aMHTEPECcOoBaHM OT
ynpaBieHNeTo 1 AelHOCTTa Ha [lpy*KecTBoTo.

PbKOBOACTBOTO MOTBBLPXKAABA, Ye 3a OTYETHUA Mepuod e npuaarano nocnefoBaTeNlHO afeKBaTHU CYETOBOAHM
NONUTUKK MNPU U3roTBAHETO Ha [OAULWHUAT GMHAHCOB OTYET M € HaANpPaBWMAO PAasyMHWU U NpPeanasvBu MPeLeHKH,
npeanoioXKeH A U NPUBANSUTENHUN OLEHKM.

PbKoBOACTBOTO CbLO NOTBLP)KAABA, Ye Ce e MNPUABPIKANO KbM ,CI,eVICTBaLU,VITe c4yeToBOAHU CTAaHAAPTU, KaTo
FroanwHMAT d)VIHaHCOBVIFl OTYET € N3roTBeH Ha NpUHLUMNa Ha ﬂ,eVICTBaLLI,OTO npeanpuatue.

MpuHUMN Ha AelicTBaLLOTO NpeanpuaTue

[pyKecTBOTO € U3roTBMa0 cBOSA GMHAHCOB OTYET 33 roAMHaTa, NPMKAtoYBaLLa Ha 31 gekemspu 2021 r., Bb3 OCHOBA Ha
npeAnosioXKeHNeTo, Ye [JpyKecTBOTO e AeNCTBALL0 NpeanpuATMe, KOETO Npeanoiara NpoAb/arKaBaHe Ha HacToAlaTa
CTOMAHCKA AEeNHOCT U peannusnpaHe Ha akTUBUTE U ypexxgaHe Ha NacuBuMTe B HOPMA/IHUA X0 HA HeroeaTa AeWHOCT.
bvaewmte PuHaAHCOBM pe3ynTatM Ha [py*KeCcTBOTO 3aBMCAT OT MNO-LUMPOKATa MKOHOMMYECKa cpeda, B KOATO TO
0oCbLLEecTBABA AENHOCTTA cU. PaKTOPUTE, KOUTO NO-KOHKPETHO 3acAaraT pe3ynTaTuTe Ha [pyKecTBoTo, BKAOYBAT HY/EB
WK OTpULLATENEH MKOHOMMYECKM PacTeX, A0Bepue Ha KynyBavmTe, LEeHN Ha KOHKYPEHTUTE, KaKTO M LLEHU U Haauyme
Ha CYpPOBMHW, NOAU3NBAHMUTENM M aocTasunum. COVID-19 naHgemumaTa yBenmMym nNpucbliaTa HECUrypHOCT Ha
OLLeHKaTa Ha [lpy»KecTBOTO Ha Te3n GaKTopw.

[pyKecTBOTO € U3roTemMno GUHAHCOBM NPOrHO3M 3a ABaHAAECeTTe Mecela OT gaTaTa Ha of40bpeHue Ha HacToAwmA
dMHaAHCOB OTYET, B3MMAWKK NpeaBua NPOrHO3HaTa OUEHKa Ha npogb/kaBalmte edpektn Ha COVID-19 naHaemuAaTa
BbPXy 6M3Heca. PbKOBOACTBOTO € AOCTUIHA/O A0 3aK/THOYEHMETO, Ye He € Ha/InLE CbLLECTBEHA HECUTYPHOCT, KOATO 6L
MOr/la Aa NopoAu 3HAYUTENHM CbMHEHMUA OTHOCHO cnocobHocTTa Ha [pyXecTBOTO Aa NPOAb/AXM Aa PyHKUMOHMPA
KaTo AeicTBallo NpeanpuATMEe, U CbOTBETHO, Ye € YMeCTHO Aa W3roteu ¢uHaHcoBMA oOT4eT Ha 6asa Ha
npeanoioXKeHMeTo 3a AEeNCTBALWO NpeanpuaTue cnes B3eMaHe Nnoj BHMMAHME Ha GMHAHCOBMTE NMPOrHO3W, B TOBa
YUC/I0 U MPOTrHO3HMUAT CLLEHapKI 3a chag,

[pyKecTBOTO € B M3Nb/IHEHNE HA CBOUTE GMHAHCOBM aHFAXXMMeHTU Kbm 31 gekemspu 2021 r.

PbKOBOACTBOTO HAMA MIAaHOBE UM HaMepeHUA, KOUTO Aa NpeaBuMXKaaT CblLeCTBEHO OrpaHMYaBaHe Ha Mal.l.l,a6VITe Ha
,Cl,ei;IHOCTTa VI/MJ'IM npe06pa3yBaHe B MPOrHo3npyemo 6'b,EI.ELLI,e B nepnoa MMHUMYM A0 eaHa roanMHa Ha APYyXKeCTBOTO.

3. 0606LieHMe Ha CbLLECTBEHUTE CYETOBOAHMU NOIUTUKMU
3.1. MpesBpbLaHe B UyXKaecTpaHHa BanyTa

®UHAHCOBUAT OTYET e NpeacTaBeH B 6bArapcku neea, KOATO e GyHKLUMOHaNHATa BanyTa U BaayTaTa Ha npeacTassaHe
Ha [pyxectBoTo. CAENKUTE B YyXKAECTPaHHA BasyTa MbPBOHaYaHO Ce OTPa3fABaT BbB GyHKUMOHaNHATa BasyTa Mo
06MeHHMA Kypc Ha gaTaTa Ha caenkaTa. MoHeTapHUTE akTUBY M NAacUMBU, AEHOMUHUPAHU B YYKAECTPAaHHU BanyTH ce
npensyncnsBaT BbB QYHKLMOHANHATA BayTa, KbM AaTaTa Ha OTYeTa Mo 3aK/I4YUTENHUA 0BMeHeH Kypc Ha bbarapcka
HapogHa baHKa 3a nocnegHna paboTeH AeH OT CbOTBETHUA MeceLl. BCMUYKM KypcoBM pasavKu ce Npu3HaBaT B oTYeTa
3a BCeobxBaTHMA [0x04. HemoHeTapHMTE aKTMBM M MaCcMBM, KOUTO C€ OLEHABAT MO MCTOPMYECKa LeHa Ha
npuaobrsaHe B YyKAecTpaHHa BanyTa ce NPeBpPbLLAT BbB GpYHKLMOHANHATA BaayTa N0 06MeHHMA Kypc Kbm AaTaTa Ha
NbpBOHaYanHaTa caenka (npuaobusaxe).

3.2. lpusHaBaHe Ha npuxoau

LpyXecTBOTO Npu3HaBa NpmMxogm, Aa ca OTpas3M NPExXBbPAAHETO Ha 06eu.|.aHv|Te C Aorosopa CTOKM UM ycnyrn Ha
K/IMEHTH, B pa3mep, KOWTO OTpasABa Bb3HArpaXAeHUeTo, Ha KoeTo [pyXKecTBOTO O4YaKBa Aa MMa Npaso B 3aMAHA Ha
npexsbvpaeHUTe CTOKU Unun ycnyrn.

MpexBbpaAHETO Ha CTOKUTE WAKM YCAYIrUTe Ce OCHOBABa HAa KOHLUENUMATa 3a NpexBbpaAHe Ha KOHTPOANA BbpXy TAX,
cnocobHocTTa Aa ce pbKoBOAU U3MNON3BAHETO Ha aKTUBa U Aa Ce NOoJly4aBaT No CbLeCTBO BCUYKKU OCTaHaAU NOA3U OT
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Hero. KOHTPOAbLT BKAOYBA M CMocobHOCTTA 3a NpegoTBpaTABaHe Ha TOBa APYrM ApPY)KecTBa Aa PbKOBOAAT
M3M0/13BaHETO Ha aKT1BA M MOJIy4aBaHETO Ha NoJI3N OT Hero.

MpuxoanTe OT 4OrOBOPYU C KJMEHTU CE NMPU3HABAT, KaKTo C/eaBa:
e B TeyeHMe Ha BPeMeTO MO HauMH, KOWTO 0Tpa3sABa M3BbPLUAHaTa OT Jpy»KecTBOTO paboTa Nno A0rosopa;
e B oOnpeaeneH MOMEHT, KOraTo Ce NMPexBbp/ifi KOHTPOTbT BbPXY CTOKMTE UM YCAYTUTE HA K/MEHTa.

e [lpuxoaute OT [OrOBOPYM C K/AMEHTM ce npu3HaBaT Ha 6a3a 5-eTaneH mogen 3a nNpu3HaBaHe, KaTto
pasrpaHuyeHue ce NpaBu B CIeAHUTE ABE HACOKM CNOpes MOMEHTa Ha YA0BNETBOPABaHE HA 3a4b/IKEHNETO
3a U3NbJ/IHEHUE:

O 3adb/iKeHue 3a U3nbIHeHune (I'IpEXB'bp/'IFIHe Ha KOHTpOI’I) B Te4yeHhne Ha BpemeTo — B TO3Mn cnyqaﬁ
npuxoaute ce NpusHaBaT NOCTENEHHO, C/'Ie,CI,BaﬁKM CTeneHTa Ha npexBbpaAaHe Ha KOHTPO/1a BbpXy
CTOKUTE UNIN YCNYTUTE Ha K/IUEHTa;

O 33 M3Nb/IHEHWE, Y[OBAETBOPEHO (NpexBbpaeH KOHTPO/a) B onpefeseH MOMEHT — KAWEHTHbT
noJiy4aBa KOHTPOJ BbPXY CTOKUTE UMW YCAYrUTE B ONPEAENIEHO BPEME U NPUXOANUTE ce NPU3HABaT
U3LANO HAaBEOHDBXK.

Mpuxodu om nuxeu

Mpuxognte OT ANXBM Ce OTYMTAT KAaTo Ce M3MNO0N3BAa METOAA Ha ed)EKTMBHMFI NNXBEH NPOLEHT, Npeactas/iAaBaly
NPOUEHTDHT, KOWTO TOYHO ANCKOHTUPA OYaKBaHUTE 6'b,CI,ELLI,VI NapnyHN NnallaHnA 3a O4aKBaHUA CPOK Ha d)MHaHCOBMH
WUHCTPYMEHT WU 3a NO-KPaTbK Nepuon, Korato e ymecTtHo, Ao 6anaHcoBata CTOMHOCT Ha CbMHaHCOBMFI adKTUB.
Mpnxo4bT OT IMXBU Ce BK/IOYBA BbB d)l/IHaHCOBl/IFI npuxona B oT4eTa 3a AoxoauTe.

MpuxoguTte OT ANUXBU OT GUHAHCOBM AKTMBM Ha OTYUMTAHWM MO CMpaBes/IMBa CTOMHOCT B neyanbata uam 3arybata ce
BK/IIOYBAT B HETHaTa nevanba / (3aryba) ot TAXHaTa cnpaseannsa CTOMHOCT. MPUXoan OT ANXBM NO GUHAHCOBM aKTUBM
OTYMTaHM MO aMOPTM3NPaHa CTOMHOCT U GUHAHCOBM aKTMBM OTYMTaHM MO CNpaBea/MBa CTOMHOCT B ApYr BceobxsaTeH
[0X04, U34MCNEeHN NO MeToAa Ha epeKTUBHATA IMXBA, Ce NPM3HABAT B OTYETA 3a JOX0OAMTE.

MpuxoanTe OT IMXBU Ce M3YMCAABAT Ype3 npuaaraHe Ha ePpeKTUBHUA INXBEH NPOLLEHT BbpXy BpyTHaTa 6anaHcosa
CTOMHOCT Ha GUHAHCOBUTE aKTUBMU, C U3KAOYEHME Ha GMHAHCOBUTE aKTMBM, KOUTO BNoc/ieacTBue ca obesueHeHn. 3a
TAX ce npunara edeKkTMBEH NNXBEH MNPOLLEHT BbpXy HeTHaTa 6anaHcoBa CTOMHOCT Ha ¢UHAHCOBMA aKTMB (cnep,
npucnagaHe Ha KomneHcauuaTa 3a 3ary6a).

Mpuxodu om dusudeHmu

MpuxoauTte OT ANBMAEHTU Ce NPM3HABAT, KOraTo Ce YCTaHOBM NPaBOTO 3a TAXHOTO NoayyYaBaHe. ToBa ce npuaara gopu
adKoO Te Cce wusnaawartr oT neyanbute npeaun I'IpVI,D,OﬁVIBaHETO, OCBEH aKO AMBUAOEHTBT ACHO npeacraBnABa
Bb3CTAaHOBABAHE Ha 4acT OT pasxoauTe 3a UHBeCTULMATA. B TO3Mn cnyqaﬁ ANBUAEHT Ce Npu3HaBa B ApYyr BceobxBaTeH
A0X0oA4, aKOo Ce OTHacCA 3a UHBeCTUUmA, oleHeHa No cnpaseannBa CTOMHOCT B BceobxBaTeH aoxoAa.

3.3. Pasxogm

Pasxoaute ce npuM3HaBaT B MOMEHTa Ha TAXHOTO Bb3WHWKBaHe. PasxoauTe 3a 6'bLI,ELLI,M nepnmoan ce oTaarat 3a
NPpuU3HaBaHe KaTo TEKYL pa3xona 3a nepnogunTte, npe3 KOUTo A0roBopuTe 3a KOUTO C€ OTHACAT Ce U3Nb/IHABAT.

3.4. AaHbum
Tekyw; 0aHBK 8bPXY doxooume

TeKkylwmTe A4aHbYHM aKTMBM M NaCUBM 3a TEKYLIMA U NPeaxo4HM Nepnuoan ce NpMs3HasaT Nno CymaTa, KOATO ce O4aKkBa
Aa 6bae Bb3CTaHOBEHA OT WM NJaTeHa Ha AaHbyHMTE BNACTU. [1pU M3UMCAEHME Ha TeKywuTe AaHbUM ce npuaarat
AaHbYHMTE CTaBKM M AAaHBYHUTE 3aKOHWU, KOMTO Ca B CW/IA WM Ca B 3HAUUTE/IHA CTeMNeH NPMeTH Kbm OTYeTHaTa AaTa.
PbKOBOACTBOTO aHanM3Mpa OTAENHUTE MO3UUMM B AaHbyHaTa AEKNapaumsa, 3a KOUTO MPUAOKMMUTE AaHbUHU
pasnopenbu ca npegMeT Ha Tb/IKyBaHe U NPU3HaBa NPOBU3MU, KOTAaTO TOBA € YMECTHO.

TekywmTe AaHbUM Cce NPU3HABaT AUPEKTHO B cobCTBEHMA KAanWUTan Uan B apyrma BceobxBaTeH A0XoA4, KOrato JaHbKbT
Ce OTHacA A0 CTaTun, KOUTo ca 6unn NPU3HATU OUPEKTHO B CcobCTBEHMA KanuTan uam B apyrua BceobxBaTeH Aoxoga.

OmcpouyeH 0aHBK 8bpxy doxodume

OTCpO‘-IEHMTe AaHblK ce NPU3HaBaT Nno 6anaHcosuA MeTOo/ 3a BCUYKKN BPEMEHHU Pa3/IMKU KbM OTYETHATa AaTa, KOUTO
Bb3HUKBAT MmeXAay AaHb4YHAaTa OCHOBA Ha akKTUBUTE U NAaCUBUTE U TEXHUTE 6anaHCcOBM CTOMHOCTW.
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OTcpoYeHn AaHbYHM NACMBM Ce NPU3HABAT 33 BCUYKMU obnaraemu BPeMEHHU pa3NnKu:

® OCBEH [0 CTEMeHTa, A0 KOATO OTCPOYEHUAT AaHbYEH MAacMB Bb3HWKBA OT MbPBOHAYA/NHO NPU3HABaHE Ha
aKTMB W/N NacuB OT AAfEeHA CAE/KA, KOATO He e BU3HeC KOMBMHaLMA U He BAMAE HUTO BbPXY CYETOBOAHATA
nevyan6a, HUTO BbPXY AaHb4YHaTa neyanba nam 3aryba KbM MOMEHTa Ha M3BbPLLUBAHE Ha CAENKATA; U

e 33 obnaraemy BpPEMEHHM pPa3/IMKW, CBbP3aHM C WMHBECTULMM B LObLLEPHM [APYNKECTBA, ACOLMMPAHMU
npeanpuaTMA U y4acTUs B CbBMECTHW MNpPeanpuATUA, OCBEH A0 CTEMNeHTa, A0 KoATo [lpy)KecTBoTo e B
CbCTOAHWE [a KOHTPO/MPA BPEMETO Ha 0BpaTHOTO MPOMB/AEHWE Ha BpPeMeHHATa Pas/iMKa W CbluecTByBa
BEPOATHOCT BpeMeHHaTa pas/inKa fa He ce NposBu 0b6paTHO B Npeasugnumo bbaele.

AKTWBM NO OTCPOYEHM [aHbLM CE NPU3HABAT 33 BCUYKN HamMaNnemMn BPEMEHHU Pa3/IMKKU, NPEHECEHN HEM3NON3BAHM
OAaHbBYHU KPeauTn U HEeM3NoA3BaHM AaHbyHW 3arybu, Ao cTeneHTa, A0 KOATO € BEepOoATHO Ja e Hanuue obnaraema
neyanba, cpewy KoaTo ga 6bOaT M3MNosa3BaHW HamanfAemMuTe BPEMEHHW Pa3/IMKWU, MPEHECEHUTE HEW3MOJI3BAHU
OAHDBYHU KpeauTu U HEM3MON3BaHMTE AaHbYHM 3arybu:

®  OCBEH aKO OTCPOYEHMAT AaHbBYEH AaKTUB Bb3HWKBA OT MbPBOHAYa/IHO MPWU3HABaHE Ha aKTMB MM NAcUB OT
JaZleHa CAefKa, KOATO He e bM3Hec KoOMBMHAUMA U He BAMAe HUTO BbpXy CYETOBOAHaTa nedvanba, HUTO
BbPXY AaHbYHaTa neyanba nnum 3aryba KbM MOMEHTA Ha U3BbPLUBAHE Ha CAENKATA; U

o 3a Hamanaemum BpeMeHHU pPas/iMkK, CBbP3aHN C UHBECTUUMKM B AObWEpPHU [pyHKecTBa, aCoUuUnpaHu
npeanpuAaTnAa U y4actma B CbBMeECTHU npeanpmnAaTnAa, OTCPOYEH AaHDbYEH aKTUB Ce Npu3HaBa €4UMHCTBEHO A0
CTeneHTa, 40 KOATO MMa BEPOATHOCT BpeEMEHHATa pPa3/inka Aa Cce NPoABUu 06paTHO B O603pMMO 6'b,EI,ELLI,e n oa
6'b,£l,e peannsnpaHa obnaraema neqan63, cpelly KOoATO Aa Cce O0Nno/s130TBOPU BpeEMEHHATa pa3inKa.

LpyXecTBOTO M3BbPLIBA nperaes Ha 6anaHcoBaTa CTOMHOCT Ha OTCpoYeHNTE AAHDBYHU aKTUBU KbM BCAKa OTHETHA
AaTa U A HamanAaBa A0 CTeneHTa, 4O KOATO Be4ye He e BEepPOoATHO Aa 6'bp,e peann3npaHa A0CTaTb4yHa obnaraema
neyanba, KoATo Aa No3BonABa UeamAa Nan 4act oT OTCPOYEHUA OaHDBYEH aKTUB Aa 6'b,£l,e Bb3CTaHOBeH. HenpusHaTute
OTCPOYEHN OAHDYHU AKTUBU Ce npepasrnexxgat KbM BCAKA OTYETHA OaTa U Ce NPU3HABAT A0 CTENEHTa, A0 KOATO €
CTaHaN0 BEPOATHO Aa 6'b,ﬂ,e peann3npaHa 6'b,CI,ELLI,a obnaraema neyanba, Koato Aa No3BOJIM OTCPOYEHUA OaHDBYUYEH
AKTUB Oa 61>,u,e Bb3CTaHOBEH.

OTcpoyveHUTE AaHDBYHM AaKTUBU M NMACUBU Ce OLEHABAT NO AHBYHUTE CTABKMU, KOUTO Ce O4YaKBa Aa 6'bLI,aT B CMNa 3a
nepunoaa, B KOWTO aKTUBBLT ce peannsnpa UManm NnacnesvbT Ce ypeagn, Bb3 OCHOBaA Ha AaHBYHUTE CTaBKU (M AdHDBYHU
33KOHM), AGVICTBBMM nnn Bne3nn B cuna, B 3Ha4nTe/IHa CteneH, KbM OT4€THATa AaTa.

OTcpoyeHUTe AaHbUM, CBbP3AHWU CbC CTAaTUKM, NPU3HATU W3BBH neyanbata wuam 3ary6aTa, Ccé MNMpPpu3HaBaT M3BDBH
neyanbata mau 3ary6aTa. OTCcpoyeHuTe AaHbUM Ce NMpuU3HaBaT B 3aBUCMMOCT OT CBbp3aHaTa C TAX CAENIKa UAu B
apyrmna BceobxBaTeH aoxoa, an ANpPeKTHO B cobcTBEHMA KanuTan.

[pyXecTBOTO KOMMEHCMpa OTCPOYEHW AaHbYHM aKTMBM M MACMBM Camo TOraBa, KOrato Mma 3aKOHOBO MpaBo Aa
npucnaga TeKyLM AaHbYHW aKTMBM Cpelly TeKYLUM AaHbYHW MacMBM U OTCPOYEHUTE AaHbBYHM aKTMBM M MACMBM Ce
OTHACAT 40 AaHbLM BbPXY A0X0AA, HANOKEHWN OT €4MH U Cbll, AaHbBYEH OPraH 3a e4HO U CbLLo AaHbBYHO33aAbAKEHO
npeanpuatue.

JaHbK 8bpxy dobaseHama cmoliHocm (44C)
MpuxoauTe, pasxoguTe U aKTUBUTE ce NpU3HaBaT HeTHo oT A/C, ¢ U3KNOYEHMEe Ha CaydanTe, KoraTo:

e [AC, Bb3HMKBALY MPU MOKYMNKa Ha aKTUBM UAWN YCNYTU HE € Bb3CTaHOBUM OT AaHbUYHWUTE BAACTU, B KOWTO
cnyyait AAC ce npu3HaBa KaTo YacT OT LeHaTa Ha NpuAobuBaHe Ha aKTMBA WM KaTo YacT OT CbOTBETHATA
pasxoHa NO3MLMA, KAKTO TOBA € YMECTHO; U

® B3emMaHMATa U 3a4b/IKEHMATA, KOUTO Ce 0TYMTaT ¢ BKAtoueH OJC.

HeTtHata cyma Ha O/[C, Bb3CTaHOBMMA OT WMAM Ob/KUMMA Ha AaHbYHMUTE BAACTWU, Ce BKAOYBA B CTOMHOCTTA Ha
B3eéMaHUATa NN 3a4bNXKEHUATA B OTHETA 3a d)VIHaHCOBOTO CbCTOAHME.

3.5. [oxoau Ha nepcoHana

KpaTKocpoyHMUTe A40X0AM Ha NEepcoHana BK/KYBAT 3aniaTi, Bb3HarparKaeHusa, BHOCKM 33 COLMANHO ocurypsasaHe u
FOAMILHN KOMNEHCUPYEMM OTMYCKU Ha CAYKUTENUTE, KOUTO Ce O4YaKBa Aa 6baaT M3UAN0 ypedeHWn B pamKkute Ha 12
Mecela cnef Kpas Ha oT4eTHMs nepuod. Korato [py»KecTBOTO MOAyYM yc/iyraTa, Te ce Npu3HaBaT KaTo pasxod 3a
nepcoHana B neyanbaTta uam 3arybata UM ce KanUTaAM3MpaT B CTOMHOCTTA Ha aKTMB. KpaTKOCPOUYHWUTE 40X0AM Ha
nepcoHana ce oLeHABaT N0 HEAMCKOHTUPAHATa CyMa Ha OYaKBaHWUTE 33 ypeXKaaHe pasxoau.
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3.6. ®uHaHCcOBMU UHCTPYMEHTU — NDPBOHAYA/IHO NpU3HaBaHe U nocsieaBallo oueHABaHe
lMbpeoHayanHo npusHasaHe

[pyxKecTBOTO Knacuduumpa npyv NMbpPBOHAYA/NHOTO MpM3HABaHe Ha (UHAHCOBUTE AKTMBM B e4HA OT c/efHuTe
KaTeropum:

1. OueHaBaHW NO aMOPTM3UPAHA CTOMHOCT,
2. OueHsBaHM MO cnpaseaanBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0A U
3. OueHsBaHM Mo cnpaseaanBa CTOMHOCT Npe3 nevyasnbata uau 3arybara.

Knacudukaumata ce onpenena Ha 6asa 6usHec mogena 3a ynpaB/ieHWe Ha AafeHUA Knac GUHAHCOBU aKTUBU M
[OrOBOPHUTE XapaKTEPUCTUKM Ha NAapUYHUTE NoToum. MHBECTULMM, AbpKaHM OT [Lpy»KeCcTBOTO C Lien Nosly4yaBaHe Ha
neyanba oT KPAaTKOCPOUYHM NPOAANKOW UM 06PATHU MOKYNKM, Ce KnacuduumnpaT KaTo GUHAHCOBU aKTUBM, ObPKAHM 33
TbpryeaHe. IHBeCTULMN B AbAFOBU MHCTPYMEHTU, KOUTO [IpY*KECTBOTO AbPKM B pamMKuUTe Ha BM3Hec moaen ¢ uen
cbbupaHe Ha [OroBOpeHUTE nNapuyHM noTouM, ce KaacubuumpaT Kato OUHAHCOBM aKTMBM, OTYUTAHM MO
aMOpPTU3NPaHa CTOMHOCT. MHBECTULMMN B ABATOBU MHCTPYMEHTU, KOUTO [pyKeCcTBOTO AbPXKM B PaMKUTe Ha Bu3Hec
MoZen c uen cbbupaHe Ha JOrOBOPEHUTE MapPUYHM NOTOLM M Npofaxba ce Knacuduumpat Kato GUHAHCOBM aKTUBY,
OTYMTAHM MO CNpaBeAIMBa CTOMHOCT B ApYr BceobxBaTeH A0XOA.

Tbp208CKU 83EMAHUA

T'prOBCKVITe B3eéMaHMA Ca CyMU, Ob/IXKUMU OT KZIMEHTU 3a NPpOoAaneHU CTOKU UIN YCNYTU, NU3BBPLWIEHU B obuyaliHaTa
,D,EVIHOCT Ha OPYyXeCTBOTO. O6WKHOBEHO Ca CbC CPOK 3a ypexaaHe B paMKuUTe Ha 30 AHM M cnefoBaTENIHO BCUYKM Ca
KI'IaCMd)MLI,l/IpaHM KaTO TeKyLlu. T'prOBCKMTe B3eéMaH1A Ce MNPU3HaBaT NbpPBOHAYa/IHO B pPa3mepa Ha 6e3yC/'IOBHaTa
CymMma 3a noJjiydaBaHe, OCBEH aKO He CbAbpPXKaT 3HAYUTENTHU d)MHaHCOBM KOMMNOHEHTU, TOraBa T€ Ca NpPuU3HaBaT No
cnpaseannBa CTOMHOCT. ,ﬂ,py)-l'(ECTBOTO AObPXN TbProBCKUTE B3eEMaHUA C Uen c1:6MpaHe Ha OOroBopHUTE MNapUYHU
noToun wn cnegoeBatenHO M oueHABa BNocneacTtBue no aMoOpTU3MPaAHa CTOVIHOCT, M3Mno3Balikn mMmeToda Ha
ed)EKTVIBHVIH JINXBEH NPOLEHT.

Apyau e3emaHuAa

Te3n cymu 0b6MKHOBEHO NPOnN3TUYaAT OT CAENIKU U3BDBH obuyaiiHaTta onepaTtuBHa ,EI,EI‘;IHOCT Ha ApyxecTBoTo. JInxeu
MoOraT ga ce HavyncnAaesaT Ha 6asa nasapHUTEe NNXBEHU HNUBA, KOMAaTO CPOKBT Ha NoracAsaHe HagBWWaBa WeCT mecela.
O6uKHOBEHO 0be3neyeHMEeTo He ce nosy4yasa. HeTekywuTe Apyrn B3emMaHUA ca Ab/KMMU N ABIXKUMU B PaMKUTE Ha
TP rogunHu cnepj Kpaa Ha OT4ETHUA Nepunoa.

He ca n3BbpluBaHM NPOMEHU B METOA0/IOTUATA U NPeanoNoXKeHUATa, Ha Kouto [lpyxKecTBOoTO e 6a3mpano ceomte
u3uncneHusa Ha OK3, [pyKecTBOTO 06auve e BKAOYUAO NPUBAUIUTENIHU OLLEHKU, NPEANONOXKEHUA U NPELLEHKMN,
cneunduruHm 3a oTpakeHunerto Ha Covid-19.

BavAaHneTo Ha COVID-19 naHgemusaTa BbpXy Bb3CTAHOBMMOCTTA Ha B3emaHuATa bGelwe aHanusupaHo. [lokato
METOLONOTUUTE U NPEANONOKEHUATA, U3N0A3BAHN B 6HAa30BMTE M3UMCAEHMA HA OYAKBaHUTE KpeauTHU 3arybu (OK3)
0OCTaBaT HENPOMEHEHM CNPAMO Te3u, NPUIOKEHU Npe3 npeaxonHata PuUHaHcoBa roanHa, [lpy»KecTBoTO € BKAKYMUIO
NPUBAUSUTENHN OLLEHKM, NPEANONONKEHUA U NPELEHKN, cneunduyHn 33 OTparKeHUeTo Ha naHaemuata ot Covid-19.
Mpw M3roTBAHETO HA Te3u NPUBNUINTENHU OLEHKM [py»KecTBOTO € B3es10 Noj BHMMaHMe bU3Heca, B KOWTO paboTu,
Bb3pacToBaTa CTPYKTypa Ha CBOMTE B3EMAHWUA M TAXHATa CbNOCTaBMMOCT C NpeaxoAHMA nepuog, covella anncata Ha
3HAYUTENIHO BJ/IOWABaHe B JIMKBMAHATa MO3MUMA Ha HEroBWUTE K/IMEHTU, KaKTO WM /Anncata Ha yAb/KaBaHe Ha
KpeguTHUTE CPOKOBE CMpAMO Te3W, NpuaaraHn npes npegxogHua nepuoa. Bbnpekn 4ye He ca ycTaHOBeHWM
CbLLECTBEHN MNPODHAEMM, CBBP3AHW C BbH3CTAHOBMMOCTTA, HAJIMLLE € PUCK MKOHOMUYECKUAT edeKT Ha COVID-19
naHgemusaTa ga 6bae no-AbA60K MAM NO-NPOAB/INKUTENEH OT O4AKBAHOTO, KOETO 61 Morio Aa AoBene A0 NO-BUCOKMK
KpeauTHM 3arybu oT Tesn, Moaennpanun npu 6asosuma cayyai.

Tvbp208CKU 83€MAHUA U doeosopHu akmusu

[pyKecTBoTO Npuaara onpocteHns noaxos Ha MC®0 9 3a uamepBaHe Ha OYaKBAHUTE KPeaUTHU 3arybu, Npu KOUTo
ce HaumcnsBa obesueHKa 3a OYaKBaHW 3arybu npes Ueaua KMBOT 338 BCMUYKM TbPrOBCKM B3E€MaHWA U [OTOBOPHM
aKTUBM.

3a M3mepBaHe Ha OYAKBaHWTE KPeAUTHU 3arybu, TbProBCKUTE B3EMaHUA M JOTOBOPHUTE aKTUBW Ca rPynupaHu Bb3
OCHOBA Ha CMNOAENEHUTE XapaKTEPUCTUKMN Ha KPEAUTHUSA PUCK U AHMTE C npocpoyne. [loroBopHMTE aKTUBK Ce OTHACAT
[0 HeuspbplieHaTa paboTa MU MMaT CbLUMTE PUCKOBU XapPaKTEPUCTUKM KaTo TbProBCKMTE B3EMaHMA 3a CbluMTe BUAOBE
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gorosopu. Mopagy ToBa APYMKECTBOTO OMNpeaess, Ye OYyaKBaHMTE KpeauTHW 3arybu 3a 2021 r. Ha TbproscKute
B3eMaHMSA Ca Pa3yMHO NPUBAMKEHUE Ha KpeauTHUTe 3arybu 3a JOTOBOPHUTE aKTUBMK.

[pyKecTBOTO nNpu3HaBa B nedvanbaTa mam 3arybata — Kato neyanba wmam 3aryba ot obesueHKa, pasmepa Ha
OYaKBAHUTE KPeAWUTHU 3arybu (Mam ob6paTHO UM Bb3CTaHOBABAHE). Korato KOPEKTUBBT 33 OYAKBAHM KPeAUTHU 3arybu
€ NpU3HaT nNpes Apyr BceobxsaTeH AOX0A, BCAKA KOPEKLMA B HEFO Ce NPU3HaBa B ApYr BceobxBaTeH LOXOA.

OmnuceaHe Ha hUHAHCOB8U AKMuUBU

®durHaHCOB aKTMB ce OTNMCBA OT [pyKecTBOTO, KOraTo AOroBOPHUTE NpPaBa BbPXy NapuUyHUTE NOTOLM OT TO3M aKTWB
nagexupaTt uan Korato [py»KecTBOTO € NPEexXBbp/MIO Te3U NpaBa Ype3 CAE/IKa, MPU KOATO BCUMYKU CbLLECTBEHMU
PUCKOBE M U3roam, NPOU3TMYALLM OT COBCTBEHOCTTa HA aKTMBA Ce NMPEXBbPJ/IAT Ha KynyBaya. Bcako yyacTue BbB Beye
npexsbpsieH GUHAHCOB aKTMB, KOETO [pyKecTBOTO 3anasBa M/M Cb3ZaBa, Ce OTYMTA CAMOCTOATE/IHO KAaTO OTAENEeH
AKTMB WM Nacwms.

B cnyyauTe KoraTo [py)KecTBOTO € 3anasuio BCUYKWU MAM MO-TOIAMA YacT OT PUCKOBETE U WU3roguTe CBbP3aHU C
aKTUMBUTE, NMOCNEAHUTE HE Ce OTMMCBAT OT OoTYeTa 3a GMHAHCOBOTO CbCTOSAHWE (MPUMEp 3a TaKMBA CAENKM Ca peno
caenknTe — npogaxkba ¢ yroBopKa 3a 06paTHO M3KynyBaHe).

Mpu caenku, Npu KoUTo [JpyecTBOTO HATO 3anassa, HUTO NPEXBbP/A PUCKOBETE U U3rOAMUTE, CBBP3aHU C GUHAHCOB
aKTWB, NOC/NIEAHUAT Ce OTMMCBA OT OTYeTa 3a GUHAHCOBOTO CbCTOSHME TOraBa M Camo TOrasa, Korato [lpysKecTsoTo e
3arybuio KOHTpOA Bbpxy Hero. MpaBaTta U 3agb/sKeHUsTa, KoMTo [pysKecTBOTO 3amas3Ba B Te3u Cayyau ce otyuTat
OTAE/IHO KaTo aKTMB uau nacue. Mpu caesku, npu Kouto [lpysKecTBOTO 3amna3Ba KOHTPOJ/ BbPXY aKTWMBA, HEroBOTO
oTyMTaHe B OT4YeTa 3a GMHAHCOBOTO CbCTOAHME MPOAbL/NKABA, HO A0 pasmepa onpegeneH OT CTENeHTa, A0 KOATO
[py»KecTBOTO e 3aMnasun/io y4acTMeTO CU B aKTMBA M HOCU PUCKa OT NPOMSIHa B HErOBaTa CTOMHOCT.

3.7. OueHnABaHe Ha cnpaBea/iMBa CTOMHOCT

,U,DY)'KECTBOTO oueHABa cBoute (bVIHaHCOBM MHCTPYMEHTHU K!'IaCVId)VILI,VIpaHVI 3a OTYMUTAHE NO Cnpaseasiea CTOVIHOCT,
KaKTO U Hed)VIHaHCOBVI dKTUBU KaTO MHBECTULMOHHU MMOTHK NO CnpaseaiMea CTOMHOCT KbM OTYETHaTa AaTta.

Cnpaseanunsarta CTOMHOCT € LueHaTta, KOATo 6u buna nonyvyeHa ot npo,u,am6a Ha aKTUB UM NNnaTeHa 3a NpexsbpaAaHe
Ha nacus B obuyaliHa CcOeNKa mexay NasapHM y4acTHUMLUM KbM gaTaTa Ha oueHKaTta. OueHABaHETO No crnpaseasnBa
CTOMHOCT ce 6a314pa Ha npeanonoXxeHmeto, Yye CcCAenkKarta 3a npo,a,a>K6a Ha aKTUB UNN NpexBbp/iAHE Ha Nacus ce
ocbluecTeABa:

®  Ha OCHOBHMWA Nasap 3a CbOTBETHMA aKTUB UM NACKB, UK
®  pW OTCbCTBME HA OCHOBEH Nasap, Ha Hal-U3rogHMA Nasap 3a CbOTBETHMA aKTMB WM Nacus.
OCHOBHMAT UM HaW-U3rogHUAT Nasap Tpsabsa ga 6bae AocTbNeH 3a [py»KecTBoTo.

Cnpaseg/sivBata CTOMHOCT Ha aKTMB MAWM MAcMB Ce OLEeHABa KaTo Ce MNPaBAT MNPeanooMKeHUA, KOMTO MasapHu
y4yacTHMUM BMxa HanpaBuAM NpuU onpesessHe Ha LeHaTa Ha akTMBa WM MacuBa, KaTo ce NpuMema, Ye Te AeicTsaT B
CBOA Hall-J06bP MKOHOMUYECKM UHTEpeC.

OueHsABaHeTO Ha CnpaBej/nBaTa CTOMHOCT HAa HepMHAHCOB aKTMB B3ema NpeaBuf CrnocobHOCTTa Ha MasapeH
YYACTHUK [a reHeprMpa MKOHOMMUYECKM U3roaM OT U3MNON3BAHETO Ha aKTMBA crnopes Ha-epeKTuBHaTa U Han-gobpaTta
My ynotpeba uam oT npogaskbaTa Ha aKTMBA Ha APYr NasapeH YYacTHUK, KOWTO e M3MN0A3Ba aKTUBa Crnopes, Hai-
edekTMBHaTa M Hal-gobpaTa my ynotpeba.

[pyXecTBoTO M3M0A3Ba OLEHUTENCKM METOAM, YMECTHU Npu 06CTOATE/ICTBATA, 338 KOMTO MMa A0CTaTbYHO AaHHM 33
OLEeHsABaHe Ha CrpaBej/iMBaTa CTOMHOCT KaTO Ce MaKCMMM3Mpa W3NO0N3BaHETO Ha noaxoAawm HabnwoaasaHu
BXOAALLM AAHHU U Ce CBEXKAA [0 MUHUMYM M3MNON3BAaHETO Ha HEHAbAO4aBaHN BXOAALLM AAHHW.

BCMYKKM aKTUBM M NacMBM, KOMUTO Ca OUEHEHW Mo cnpasegnamBsa CTOMHOCT W/IM 33 KOMTO Ce U3NCKBA OMOBECTABAHE Ha
cnpaseannBa CTOMHOCT BbB CI)VIHaHCOBMH OT4eT, Ca rpynnpaHn B Kateropumun cnopenq VlepapXMﬂTa Ha CcnpaseasinBaTta
CTOMHOCT, KaKTO € OnncaHo no-gony, Bb3 OCHOBaA Ha HaM-HUCKOTO HMBO M3MON3BAHMU BxogAwmn AaHHU, KOUTO UMaT
3Ha4YnUTEeNHO B/IMAHUE NPU OLEeHABAHETO Ha CnpaBea/inBaTa CTOMHOCT KaTo uAno:

e Hueo 1 — lNpwunaraT ce OLEHUTENICKU METOAM, MPU KOUTO HaN-HUCKOTO HMBO M3MON3BAHM BXOAALLM AAHHM,
CbLUECTBEHM 33 OLLeHKaTa Mo cnpaBea/iMBa CTOMHOCT, ca Hab/1l4aBaHN UAK NPSAKO, MW KOCBEHO
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e HuBO 2 — M3N0/13BaT Ce OLEHUTEICKM METOAM, MPU KOUTO HaN-HUCKOTO HMBO M3MNOA3BaHN BXOAALM AAHHU,
CblLECTBEHM 3a OLLeHKaTa No cnpasea/iMBa CTOMHOCT, ca HeHabtoAaBaHu.

3a aKTUMBMTE U MacMBUTE, KOUTO Ce OLEHABAT PEryaspHoO No cnpaBea/iMBa CTOMHOCT, [pyXecTBOTO Npepasriexsa
KaTeropmsmMpaHeTo MM Ha CbOTBETHOTO HMBO OT MepapxusATa Ha crnpaBeanMBaTa CTOMHOCT (Bb3 OCHOBa Ha Hali-
HWCKOTO HWMBO M3MON3BaHU BXOAAWM AAHHU, KOUTO MMAT 3HAYMTEHO BIMAHME MPU OLEHABAHETO Ha CnpaBes/nBaTa
CTOMHOCT KaTo UAM0) KbM Kpas Ha OTYETHMA nepuos M onpeaens Aann nMma HeobXxo4MMOCT OT M3BbPLUBaHE Ha
TpaHcdep(M) oT e4HO HMBO B APYroO.

PbKOBOACTBOTO Ha [lpyKeCcTBOTO onpeaens noJMTUKUTE U NPOLEeAYPUTE, KOUTO Ce NPMAaraT No OTHOLEHUE KaKTO Ha
perynfapHUTE OLEHKM MO CrnpaBef/iMBa CTOMHOCT KaTo T€3M Ha MHBECTULMOHHU MMOTM U GUHAHCOBM aKTMBM Ha
pa3nosioXKeHne 3a Npofaxkba, Taka M Ha HeperynspHUTE OLLEHKM MO CnpaBesMBa CTOMHOCT, KaTo TE3M Ha aKTMBM,
AbpXKaHu 3a npoaarkba/pasnpeaeseHne Kbm cobcTBeHULMTE.

O6WKHOBEHO 3a OLEHABAHETO HA CNpaBeA/IMBaATa CTOMHOCT Ha CbLLECTBEHUTE aKTUBM KAaTO UMOTU, PUHAHCOBU aKTUBM
Ha pa3nosioXeHue 3a Npogaxkba ce aHra)KMpaT BbHLIHW HE3ABUCMMMU OLLEHUTENIM KaTo HeobXOAMMOCTTa OT TAX ce
npeueHABa BCAKa rogMHa OT PbKOBOACTBOTO Ha [pyKecTBOTO. BbHWHUTE oueHUTenn ce usbumpat Ha 6asa Ha TexHuA
npodecroHaneH onuT, Kayectsa u penyTauma. Cnes ob6CbKAaHe CbC CNEUMANNCTUTE- OLLEHUTENU, PBKOBOACTBOTO
pelaBa Kou OLEHUTENCKM METOAM U BXOAALM AAHHW CA Hal-yMeCTHU Aa 6bAaT M3N0A3BaHU NPU BCEKM KOHKPETEH
cnyyam.

Kbm BCAKa OTYeTHa AaTa, PbKOBOACTBOTO MPaBM aHa/N3 Ha U3MEHeHUATa B CTOMHOCTUTE Ha aKTUBUTE, KOMUTO
noasiexkat Ha npeoueHABaHe Cbr/aCHO CYETOBOAHUTE MOAUTMKM Ha [pyxecTBOoTO. TOBa BKAKOYBA Nperneq Ha
KAw4yoBuTe BXoaAwM AOaHHWU, U3NO/I3BaHWU B NocnegHata OUEeHKa UM CPpaBHABAaHETO MM C nogxodAulla UCTOpUYECKa
MHd)OpMaLlMFl KaTO CK/IIOYEHWU A0r0OBOPU U APYrn NOAXOAALM OOKYMEHTU. CbLLOo TaKka, PbKOBOACTBOTO, CbBMECTHO CbC
cneuynannctnTe-oueHnTenn, CpaBHABa MNpPomMeHWUTE B ChNpasesinBata CTOMHOCT Ha BCEKW aKTUMB MAM NaAcuB C
noaxoaAauwmn BbHWHU U3TOYHULUMN, 3a Aa NpeleHn Jaan NPoOMeHUTE Ca Pa3syMHN.

3a uennTe Ha OMOBECTABAHETO Ha cnpasBeanmBaTta CTOVIHOCT, ,U,p\/)'KECTBOTO onpeaena pas3/IMiHM KnacoBe akKTBuU U
nacnen B 3aBUCMMOCT OT TAXHOTO €CTEeCTBO, XapPaKTEPUCTUKM U PUCK U OT CbOTBETHOTO HUBO OT i/‘lepavamTa Ha
cnpaBegnnBaTa CTOVIHOCT, onuncaHa no-rope.

3.8. OcHOBeH KanuTtan

OCHOBHMAT KanuTan e npeacraBeH N0 HOMWHANHATA CTOMHOCT Ha U3JafeHuTe U NnaTeHu akuuu. MoctbnaeHuATa oT
n3gafeHn akLMKW Hag, TAXHATa HOMMHa/IHA CTOMHOCT Ce OTYMTAT KaTo I'IpEMMl‘;IHM pe3sepsun.

3.9. MapuyHU AMBUAEHTU N HENAaPUYHU pa3snpeaeneHUua Kbm CO5CTBEHMLIMTe

[pyxecTBaTa CbC cneymasHa MHBECTULUMOHHA Len pasnpenenAat KaTo rogaumweH AMBUAeHT He no-masiko oT 90 Ha cTo
oT neyanbaTa 3a d)VIHaHCOBaTa roguHa, onpegeneHa no pega Ha 4. 29 oT 3aKoHa 3a ApyXKecTBaTa CbC cneuuanHa
WHBECTULMOHHA Len U 33 APYXKecTBaTa 3a ceKoputnsaumna. NoanWHUAT AMBUAEHT ce U3nnalla B CPoK Ao 12 meceua
OT KpaA Ha CbOTBETHATAa chHchosa roguHa.

3aAbKeHWe 3a NapuvyHM  WMAM  HEnapuyHW pasnpegeneHus KbM COBCTBEHMLMTE Ce Mpu3HaBa, Korarto
pasnpegeneHnMeto e ogobpeHo OT TAX M He 3asucu oT [pyxkectBoto. KopecnoHampawata cyma ce gebutupa
AVPEKTHO B COBCTBEHUA KanuTan.

3a4bMKEeHMeTO 3a HemapuyHM pasnpenenieHna ce oueHABa Mo cnpaseasanBata CTOMHOCT Ha aKTUBWUTE, KOUTO
noanexat Ha pa3npegeneHune, Kato nocnegpauwmnte npeoueHK ce Nnpnu3HaBa AUPEKTHO B cobCTBEHMA KanuTan.

Mpwn CbaKTM"IeCKOTO pasnpegeneHne Ha HenapuyHM akKTUBU, Pa3/IMKaTa Mexay 6anaHcoBaTa CTOMHOCT Ha NPU3HATOTO
3a4b/IXKeHUeE N Ta3n Ha pa3npeneneHnTe aktusu ce npusHaBa B neyanbarta nnm 3ary6aTa 3a nepunoga.

3.10. UHBECTULLMOHHU NMOTU

MHBECTULMOHHM MMOTU CA UMOTU, ObPXKAHU 33 NONYYaBAHE Ha NPUXOLM OT HAeMU UK 3a YBeINYeHne CTOMHOCTTaA Ha
KanuTtana, unm u 3a gsete. MHBECTULMOHHUTE MMOTU Ce OLEeHABAT NbPBOHAYA/IHO MO LLeHA Ha I'IpVILI,O6MBaHe, KOATO
BK/IIOYBA pasxoauTe Nno caenkarta. Pasxogurte 3a NogMAHA HA YAacTU OT MHBECTULMOHEH MMOT Ce BK/II0YBAT B HerosaTa
6anaHCcoBa CTOMHOCT, Korato Tesu pa3xoaun 6'b,ﬂ,aT M3BbpPLWEHN U NMPU ychosue, 4e OTroBapAT Ha KPUTEPUUTE 3a
npu3HaBaHe Ha UHBECTULMNOHEH MMOT.

Cnepa, NbpBOHAYANHOTO NPU3HABaHe MHBECTULMOHHUTE MMOTHK Ce OTYMTAT Mo cnpaBeanBa CTOMHOCT, KOSITO OTpa3Asa
nasapHUTE ycnoBmAa KbM OTHETHATa AaTa. MNeyanbute mnm 3aI'Y6VITe, Bb3HUKBAWLKM OT NPOMEHU B Cnpasenimsute
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CTOMHOCTM Ha WMHBECTULMOHHUTE MMOTM, Ce MpPM3HaBaT B nedyanbaTta waM 3arybaTa 3a OTYETHMA NEpPUoL, B KOATO
Bb3HWMKBAT.

MHBECTULUMOHHUTE MMOTU Ce OTNMUCBAT Npwu ocso6o>+<,a,aBaHe WUN KOraTo MHBECTUUUOHHUAT MMOT € TpaVIHO n3BageH
oT yn0Tpe6a N HUKAKBU 6b,u,eu.|,v1 MKOHOMWYECKHN NU3roamn He ce o4akeaT OT HEFOBOTO oc3060)+<,c|,aBaHe. MNeyanbute Unu
3ary6v|Te, npPon3TUYaLWyn OT N3Ba*KJaHeTo OT yn0Tpe6a nnn 0CBO60)K,CI,aBaHETO OT UHBECTUUNOHEH MMOT, Ce BKAKoYBaT
B OTYETa 3a AoxoauTte B nepnoa Ha U3Ba*KgaHeTo OT yn0Tpe6a nnun 0CBO60)'K,EI,aBaHETO.

[pyKecTBOTO NPexsbp/ia MMOT OT UHBECTULMOHEH MMOT B MaTepuaneH 3anac (MMoOTU 33 TbprysaHe) camo, Korato
MMa npomsAHa B M3MNO/A3BAaHETO, AOKa3aHa upe3 3anouyBaHe Ha paspabotBaHe c uen npogaxba. Korato
WHBECTULIMOHEH MMOT Ce NPeXBbPIA KbM MaTepuaseH 3anac, npueTaTa CTOMHOCT Ha MMOTA 33 NOC/eABaLLO OTYMTAHE
e HerosaTa cnpaBej/InBa CTOMHOCT KbM AaTaTa Ha NPOMAHATa B U3NON3BaHETO My. [pu NpexBbpasHe OT MaTepuanHu
3anacu KbM MHBECTULMOHHM UMOTH, Pa3ivKkaTa Mexay cnpaBeAanBaTa CTOMHOCT Ha UMOTa KbM Ta3un AaTa U HerosaTa
npeavwHa 6anaHcoBa CTOMHOCT ce MpM3HaBa B oT4yeTa 3a goxoguTte. Korato [py»KecTBOTO 3anoysBa HaHOBO Aa
pa3paboTsa cbLLeCcTBYBALL, MHBECTULMOHEH MMOT C Lieal NPOABANKUTENHOTO My BbAELLo M3M0A3BaHE KAaTo TaKbB, TO
MMOTBT OCTaBa KnacnduumpaH KaTo MHBECTULMOHEH MO Bpeme Ha paspaboreaHeto. Korato [pyKecTBoTO B3eme
pelweHue 3a Npoaaxba Ha UHBECTULMOHEH MMOT 6e3 aa ro paspaboTtsa u KputTepmmTe 3a KnacudurKauma KaTo MMOT,
AbpXaH 3a npogaxkba ca M3NbAHEHU, MMOTBLT ce Knacuduuupa KaTo AbpKaH 3a npogaxba u ce oueHAsa no
cnpasej/ivBa CTOMHOCT.

3.11. O6e3ueHKa Ha HepUHAHCOBU aKTUBU

Kbm BcAKa oTyeTHa AaTta, [lpy»KecTBoTo ougHABa Aanu CbLIeCTBYBaT MHAMKALMKM, Ye AafeH akTue e obesleHeH. B
C/lyyall Ha TakMBa MHAMKALMM MM KOTaTO Ce M3MUCKBA exkerodeH TecT 3a obesueHKa Ha AadeH aktus, [py»ecTBoTo
onpefena Bb3CTaHOBMMATa CTOMHOCT Ha TO3M aKTMB. Bb3cTaHOBMMAaTa CTOMHOCT Ha aKTMBa e MNo-BMCOKaTa oOT
cnpasej/vBaTa CTOMHOCT, HaMajieHa C pasxoauTe 3a npogaxba Ha akTMBa WaM Ha o6eKTa, reHepupaly, NapuyHu
notoum (OFMM) n croitHocTTa My ynoTtpeba. Bb3ctaHoBMMATa CTOMHOCT Ce Onpeaens 3a OTAeNeH aKTMB, OCBEH B
C/lyyaid, Ye MpW M3MNON3BAHETO Ha aKTUBA He Ce reHepupaT MapuyHK MOTOLUM, KOWUTO A4a Ca B 3HaYUTEe/IHa CTeneH
HE3aBMCMMM OT MapUYHUTE MOTOLM, FeHEepuMpaHu OT APYrM aKTUBM WAM TPynu OT akTueu. Korato 6anaHcosata
CTOMHOCT Ha AaaeH akTvs unun Ol e Nno-BMCOKa OT HerosaTta Bb3CTaHOBMMA CTOMHOCT, TOM ce cunTa 3a obe3LeHeH 1
6anaHcoBaTa My CTOMHOCT Ce HamanABa A0 HerosaTa Bb3CTaHOBMMA CTOMHOCT.

Mpu onpegensHeTo Ha CTOMHOCTTa B ynoTpeba Ha aKTMB, OY4aKBaHWUTE BbAELLM NAPUYHKU NOTOLM Ce ANCKOHTUPAT 40
TAXHATa CerallHa CTOMHOCT KaTo Ce M3M0/A3Ba HOPMa Ha AUCKOHTMpPaHe npeau AaHbuUM, KOATO OTpasfaBa TeKyliaTa
masapHa OUEHKa Ha CTOMHOCTTa Ha MmapuTe BbB BPEeMETO M creuuduuHuTe 3a akTMBa puckose. Cnpasesnumsara
CTOMHOCT, HaManeHa ¢ pasxo4uTe 3a npoaaxkbarta ce onpeaensiHeTo Ha 6a3a Ha CKOPOLLHM Na3apHU CAENKM, aKO MMA
TakuMBa. AKO TaKuBa CAE/KM He morat ga 6baaT vaeHTMOUUMPaHM, ce npunara NoaxoAsll, MOAEN 33 OLEHKa.
HanpaBeHWTe M3YMCNEeHNA Ce NOTBbPXKAABAT Ypes U3MNO0N3BAHETO Ha APYrYM MOAENM 33 OLEHKa AU APYTU HaNAUYHM
M3TOYHULM Ha MHOOPMaUMA 3a CNpaBeannBaTa CTOMHOCT Ha aKTMB WK 0BEKT, reHepupaLl, NapuyH1 NoToLM.

M3uncneHunata 3a obesueHKka ce 6asupart Ha NoApPobHU BHOAMETN M MPOrHO3HM KanKynaluu, KOUTO Ca M3roTBEHM
nooTaenHo 3a Bcekn OFMM, KbM KOWTO ca pasnpedeneHn UHAMBMAYaNHM aKkTMBU. Te3n BIoAXKeTU U NPOrHO3HM
KaJIKyNlaumnm OBMKHOBEHO MOKPMBAT Nepuog oT neT roguHu. Mpu no-AbArv nNepuoan ce M3vMcnaBa MHAEKC 3a
[Ob/ATOCPOYEH PacTeX M TOM ce Npunara ciaej nerata roaMHa KbmM 6baewmre NapmyHn NOTOLM.

3aFY6VITe oT O6e3LI,eHKa Cé NPU3HaBaT KaToO pa3xoau B OT4Ye€Ta 3a OO0XOO4UTe KaTo ce Knacmcbmu,mpaT Nno TAXHaTa
d)YHKLlMﬂ c1>o6pa3Ho M3NON3BaHETO (npe,u,HasHaquMeTo) Ha 0663LI,eHEHMﬂ dKTUB.

Kbm BCAKa oTyeTHa AaTa, [pyKecTBOTO NpeueHAaBa Aa/nM CblECTBYBAT MHAMKaUMM, ye 3arybaTta oT obesueHKa Ha
aKTUB, KOATO e Npu3HaTa B NPeaxo4HM MepuoaMm, MOXKe Beuye Aa He CblecTBYBa MAM NMbK Aa e Hamansana. Ako
CbLUEecTBYBaT NOA0OHM MHAMKALMK, [pyXKecTBOTO onpeaena Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBA MAM Ha 06eKTa,
reHepupaly napuyHM notouu. 3arybata ot obesLeHKa ce Bb3CTaHOBABAa 06paTHO camMo TOraBa, KoraTo e HacTbnuna
NPOMSHA B NPUBAUIUTENHUTE OLLEHKM, U3NO0A3BAHU NPU onpesensiHe Ha Bb3CTaHOBMMATa CTOMHOCT Ha aKTUBA, Clej,
NpU3HaBaHeTo Ha nocseaHaTa 3aryba oT obesLeHKa. Bb3cTaHOBABaHETO Ha 3aryba oT obesLeHKa e orpaHUYeHo, Taka
ye 6anaHcoBaTa CTOMHOCT Ha aKTMBA [a He HaABMILABA HWUTO HeroBaTa Bb3CTaHOBMMA CTOMHOCT, HUTO Ja He
Hageuwasa 6anaHcoBaTta CTOMHOCT (C/ied NpucnagaHe Ha amopTM3aLms), KOATO Wewe aa 6bae onpegeneHa, ako He
e 6buna npusHara 3aryba ot o6esLeHKa 3a aKTMBa B NpeaxoaHuUTe roguHn. BbactaHoBABaHETO Ha 3aryba oT obesueHKa
ce Npu3HaBa B OTYETa 3a AOXOAMTE.
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3.12.MapunyHM cpeacTBa U NAPUYHUN EKBUBANEHTHU

MapuyHUTE CpeacTBa U KPaTKOCPOUYHUTE AENOo3UTU B BanaHca BKAOYBAT MApUYHM CpeacTBa NO GaHKOBU CMETKW, B
6pOi M KPAaTKOCPOUHM AEMNO3UTH C MbPBOHAYaNEeH NAAEX OT TPU UK NO-ManKo MeceLa.

3a uenuTe Ha oTyeTa 3a MNApPUYHUTE NOTOLM, NAPUYHUTE CPeACTBA M MAPUYHUTE EKBMBANEHTU BKIOYBAT NapUYHUTE
cpeacTtsa U NapuUvHU eKBUBANIEHTU, KAKTO Te Ca Aed)MHVIpaHM no-rope.

3.13.Mposusun
obwu

MpoBuU3MM ce NpU3HaBaT, Korato [pyKecTBoTO MMa CerawHo 3agb/KeHne (NpPaBHO WM KOHCTPYKTUBHO) B pe3ynTaT
Ha MWHanAW CbBUTUA, KOraTo MMa BEPOATHOCT 33 MoracABaHe Ha 3aAb/KeHWeTo Aa b6bae Heobxogum MOTOK OT
pecypcu, CbabpKall, MKOHOMMYECKU MON3KN M KOraTo MOXKe 4a 6bAe HanpaBeHa HaAeXAHa OLeHKa Ha CTOMHOCTTa Ha
3ag4bKeHneTo. Korato [py’KecTBOTO O4YaKBa, Ye HAKOW UM BCUYKM HEOBXOAMMM 33 ypexK[aHeTo Ha NpoBM3MATa
pasxoau e 6bAaT Bb3CTaHOBEHM, HaNpUMep CbrACHO 3aCTPAxX0oBaTe/leH A0roBop, Bb3CTAaHOBABAHETO Ce MpM3HaBa
KaTo OTAENeH aKTUB, HO CaMO TOraBa KOraTo € MPaKTUYECKU CUTFYPHO, Ye Te3u pasxoau we 6baaT Bb3CTaHOBEHW.
PasxoauTe 3a NPoBU3MM Ce NPEACTaBAT B OTYETA 33 LOXOAMTE, HETHO OT CymaTa Ha Bb3cTaHoBeHUTe pa3xogm. Korato
epeKTbT OT BpemeBUTE Pas/IMKM B CTOMHOCTTA Ha NapuTe e CbLeCTBeH, MPOBU3MUTE Ce AMCKOHTUPAT KaTo ce
M3MNoa3Ba TeKylla HOpMa Ha AMCKOHTMPaHe npeau AaHbLM, KOATO OTpas3ABa, KOraTo e ymecTHo, cneunduyHute 3a
3afb/KeHneTo puckose. Korato ce M3Mon3Ba AUCKOHTUPaHe, YBEAMYEHWETO Ha MNpPoBU3MATA B pe3ynTaT Ha
M3MWHANOTO BpeMe ce NpeacTaBA KaTo GMHAHCOB Pa3xoa.

4. [pomeHM B CHETOBOAHUTE NOJIMTUKU U ONOBECTABAHUA
4.1. HoBM M U3MeHEeHU CTaHAAPTU U PA3ACHEHUA

CueToBOAHMTE MONUTUKM Ha [pyXecTBOTO ca NOCAeAoBaTe/IHW C Te3un, NnpuiaaraHn npes npeaxofHua oTyeTeH
nepuoga, ¢ U3KayYeHne Ha cnegHute nameHeHn MC®O, sbanpuetn ot 1 AHyapm 2021 r.:

3a nbpeu NbT npe3 2021 roguMHa ce Npuaarat HAKOW M3MEHEHMA U PA3ACHEHMA, HO Te HAMAT B/USIHUE BbPXY
drHaHCcoBMA OTYeT Ha [pyKecTBOTO. [lpYKeCTBOTO He € NPUEeNo CTaHAAPTU, PA3ACHEHMA UM U3MEHEHUSA, KOUTO ca
ny6nnMKyBaHK, HO BCe OLLLe He ca BNe3aun B cua.

Pedopma Ha pedepeHTHUTE NOKa3aTeNn Ha NNXBEHUTe npoueHTu — Pasa 2 - MCPO 7, MCPO 9, MCPHO 4, MCPO
16 1 MCC 39 (MU3meHeHus)

Mpe3 aBryct 2020, CMCC nybnukyBa Pedpopma Ha pedepeHTHUTE MoKasaTenn Ha AnxXBeHuTe npoueHTn — dasa 2 -
MC®O 7, MCPO 9 n MCC 39, npukntoyBaiku cBoATa pabota B OTroBop Ha pedopmata 3a IBOR. U3meHeHuATa
NpenocTaBAT BpemMeHHW ob6neKkyeHWa, KOUTO ce OTHacAT A0 edekTUTe OT ¢PUHAHCOBaTa OTYETHOCT, KOraTo
MeXaybaHKoBMAT nuxeeH npoueHT (IBOR) ce 3ameHa ¢ anTepHaTMBeEH No4yTu 6e3 puckoB AnxeeH npoueHT (RFR). Mo
KOHKPETHO, M3MEeHeHUATa NpeaBuMMKAAT MNPaKTUYECKM HACOKM, KOraTo ce OT4ymTaT MNpOMeHUTe B OCHOBaTa 3a
onpegenaHe Ha AOrOBOPHUTE MAPUYHM NOTOUM NO GUHAHCOBUTE aKTUBM M MACUBW, A CE U3UCKBA KOpUrMpaHe Ha
edeKTUBHUA INXBEH NPOLLEHT, EKBMBANEHTEH HA ABUXKEHME Ha Ma3apeH AMXBeH NpoueHT. Cbllo Taka, U3MeHeHUuATa
BbBEXKAAT Y/IeCHEHWE 33 NPeKpaTABaHE Ha XeAK B3aMMOOTHOLLEHWUATA, BKAOYMTENHO BPEMEHHO OCBODBOXKAaBaHe OT
HeobXxoAMMOCTTa Aa ce Cnas3BaT M3UCKBAHETO 3a OTAENHO uaeHTUdUUMpaHe, Korato RFR MHCTpymeHTa e onpeaeneH
KaTo xeAyKMpaHe Ha PUCKOB MHCTpymeHT. OcBeH ToBa, nameHeHnata B MCPO 4 ca npegHasHayeHW Aa No3BONAT Ha
3acTpaxoBaTenuTe, KOMTO Bce olwe npunarat MCC 39, aa nonyyat cblumTe 0BNEKYEHMA KAaTo Te3u, NpeaBuaeHu B
U3MeHeHuATa, HanpaseHn B MCPO 9. ma n nameHeHma Ha MCPO 7 duHaHcosu MHcmpymeHmu: OnosecmAsaHus,
33 4a ce pgage Bb3MOMKHOCT Ha notpebutennte Ha PpUHAHCOBM OT4YeTM Aa pasbepaT edekrta oT pedopmarta Ha
pedepeHTHUTE NNUXBEHU MPOLEHTU BbPXY GUHAHCOBUTE MHCTPYMEHTM U CTpaTerMAta 3a ynpasieHWe Ha pUCKa Ha
LOpyXecTBoTO. MI3ameHeHunATa BAM3AaT B CMJA 33 FOAMLLIHM NEPUOAM, 3anoyBaliM Ha waum cned 1 Anyapm 2021 r.
MNpunaraHeTo e cbCc 33agHa pfarta, Ho [lpyXKecTBOTO He e [ANbXKHO A3 Mpeusynucnasa npeauiHu  nepuoau.
Bb3npuMemaHeTo Ha M3MEHEeHMATa He e OKas3ano BAMAHME BbPXYy GUHAHCOBOTO CbCTOAHWE WM pPe3ynTatm oT
AeMHOCTTa Ha [lpyKecTBOTO.

4.2. Ny6auKyBaHU CTaHAAPTU, KOUTO BCE OLLLE HE Ca B CUJ1a U He Ca Bb3NPUETU NO-PaHo

Kbm fatata Ha ogobpeHme Ha To3M GMHAHCOB OTYET ca NyHAMKYBaHM HOBM CTAaHAAPTU, USMEHEHUA U PA3ACHEHUA KbM
CbLLEeCTBYBALLM BeYe CTaHAAPTW, HO He Ca BAe3In B CMNA UAK He ca npueTn oT EC 3a dpuHAHCOBUA nepuos, 3ano4ysaly,
Ha 1 AaHyapu 2020 r., u He ca 6UAM NPUNOXKEHU OT No-paHHa gaTta oT [pykecTtBoto. He ce oyakBa Te Aa vmat
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cbluectBeH edeKT BbpXy ¢UHAHCOBUTE OTYETM Ha [py»KecTBOTO. PHbKOBOACTBOTO OYaKBa BCUMYKW CTAaHAAPTU M
n3meHeHus aa 6bAaT NpUETM B CYETOBOAHATA NOAMTUKA Ha [py)KecTBOTO Mpe3 MbpPBUS Mepuoa, 3anoysaly, cnej
JAaTaTta Ha B/AIM3aHETO UM B cuNa.

MpomeHuTe ca CBbP3aHM CbC CAeAHUTE CTaHAAPTK:

e MC®O 17 3acTpaxoBaTe/iHK J0OroBopu B cmaa oT 1 AaHyapu 2023 r.;

e  lI3meHeHna B MCC 1 MMpepctaBaHe Ha ¢uHaHcoBM oTyeTu: KnacuduKauma Ha nacMeBuTe KaTo TEKYLLM M
HeTeKyLWM , B cuna ot 1 aHyapu 2022 r.;

e  lI3meHeHna kbm MCPO 3 BusHec KombuHaumm, MCC 16 MmMoOTH, MaWKMHU U CcbopbKeHus, MCC 37
MpoBM3NK, YCNOBHM 3a4bXKEHNA U YCAOBHM aKTMBM B cuna oT 1 AHyapu 2022 r.;

e [oanwHu nogobpeHns 2018-2020, B cnna ot 1 sHyapm 2022 r., BCe oLle He ca npueTu oT EC;

4.3. MpomeHu B cHeTOBOAHATA NONUTUKA

Bb3npueTtaTa cyeToBOAHA MOAUTMKA € Moc/iefoBaTe/IHA C NpuaaraHaTa npes npeaxogHata roguHa, CobluecTBeHu
CYETOBOAHM NPELEHKU, NPUBANUTENHUN OLLEHKMN U NPeaNoOXKEHUA

M3roTeaHeTo Ha (GUHAHCOBMA OTYET Hanara PbKOBOACTBOTO Aa HanpasW MNpeueHKWU, MPUBAUSUTENHN OLLEHKU U
NpeanoiioXKeHna, KOUTO BAUAAT BbPXY CTOMHOCTTa Ha OTYETEHUTE aKTMBM M MacMBU, U OMOBECTABAHETO HA YC/I0BHM
MacvBKM KbM OTYETHATa [aTa, KaKTo U BbPXy OTYETEHUTE NPUXOAM U pas3xoam 3a nepuoaa. HecurypHocTuTe, cBbp3aHm
C HarpaBeHWUTe MPEeANO/IOKEHNA U NPUBAN3UTENHMU OLEHKM BMxa MOravM Aa aosedat Ao GakTUYEeCcKu pesyniTtatu,
KOWTO [a W3UCKBAT CbLUECTBEHW KOPEKUMM B 6aslaHCOBMTE CTOMHOCTM Ha CbOTBETHWTE aKTUBM WAW MacueBu B
cneAgallm OTYETHM NEPUOAM.

an npuaaraHeTo Ha Bb3NpUETUTE CHETOBOAHU NOJIUMTUKU, PBKOBOACTBOTO Ha ,U,p\/)'KECTBOTO € Hanpasunio cnegHuTte
npeueHKn, KOMTo MaTt Hai;I-C'bLLI,ECTBEH edJEKT BbpPXy CymuTe, NpnU3HaTH BbB d)VIHaHCOBMFl OTYeT:

4.4. NMpubAN3UTENHU OLLEHKU U NPeAnoJIoXKeHUA

OcHOBHUTE NPeAno/IOXKeHMA, KOUTO ca CBbP3aHM C 6'b,CI,9LLI,M n Apyrn OCHOBHU U3TOYHUUMN Ha HECUTrypHOCTU B
I'IpVI6I1M3MTeJ'IHMTe OUEHKM KbM AaTaTa Ha 6anaHca, M 3a Kouto CcbuleCTByBa 3HayutTeneH puUCK Oa Oosenat Ao
CbLleCTBEHN KOpeKuunn B 6anaHcoBMTE CTOMHOCTM Ha aKTUBWUTE M MacUBUTE npes cneagpawma oT4eTeH nepumon, ca
noco4yeHn no-aony:

4.4.1. Obe3ueHKa Ha B3emaHuA

Apy*KecTBOTO M3M0N3Ba KOPEKTMBHA CMeETKa 3a OT4YMTaHe Ha NpoBMU3MATA 3a 0663LI,EHKa Ha pr,CI,HOC'b6MpaEMM n
HeC'b6MpaEMM B3€MaHUA OT KAMEHTU. PbKOBOACTBOTO NpeueHABa afeKBAaTHOCTTA Ha Ta3n NPOBU3MA HA 6asza Ha
Bb3pPacCToOB aHa/1M3 Ha B3eMaHWUATa, UICTOPUYECKN ONUT 3a HUBOTO Ha OTNUCBAHE Ha Hec’b6MpaEMM B3e€MaHUA, KaKTO U
aHaNM3 Ha NJIAaTEeXKOCNOCOBHOCTTa Ha CbOTBETHUSA KAWEHT, NPOMEHU B AOrOBOPEHMUTE YCNOBUA HA NaawaHe n ap. AKo
d)MHaHCOBOTO CbCTOAHNE N pe3ynTaTmn oT ,u,eﬁHocrra Ha K/IMEHTUTE Ce Baiowar (Ha,ﬂ, O‘-IaKBaHOTO), CTOMHOCTTa Ha
B3€éMaHuA, KOUTO Tpﬂ6Ba Aa 6'b,ﬂ,aT OTNMCaHU npe3 cnegsawn OTYETHU Mepunogun, MoXKe Aa 6'b,£l,e no-ronAama oOT
OYaKBaHATa KbM AaTaTa Ha 6anaHca.
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5. MNpuxoau n pasxoaun

5.1. MNpuxoam ot npogaxK6a Ha NPOAYKLMA U NPeaoCTaBAHE Ha YCayru

Mpuxogn

31.12.2021 .

U3BbpLluBaHe Ha ycnyru BGN(000)

31.12.2020
BGN(000)

MpeaocTaBaHe Ha yCAyru-Haemm

Opyru npuxoam
Mpuxogmn oT npeoueHKa Ha UHBECTULMOHHU MMOTH

70

12

110
20

060 NpUXoAm OT yCayru

5.2. Pa3xoau 3a nepcoHana

Pa3xoau 3a nepcoHana 31.12.2021r.

BGN(000)

82

130

31.12.2020 .
BGN(000)

TeKyLLM Bb3HarparkaeHun
BHOCKM Mo couManHoOTO ocurypsasaHe

06wo pasxoam 3a nepcoHana

5.3. Pa3xoau 3a BbHLWIHU yCcAyru

Pa3xoau 3a BbHLWHM ycayru 31.12.2021r.

BGN(000)

14

14

31.12.2020 .
BGN(000)

Pasxoau no obcnyksaHe
TaKkca LleHTpaneH genosntap
OauT n obw, Haa3op

Apyru

10

060 Pa3xoau 3a BbHLLHU yCayru

5.4. [Apyru pasxogu
Apyrv pasxoau

31.12.2021r.

Opyru pasxoau BGN(000)

17

31.12.2020 .
BGN(000)

Pa3xoau 3a 4aHbK crpagm v Tacka cmet

Pa3xoau oT o6e3ueHKa Ha B3emaHua

OTnucaHu pasxoam 3a npnaobmeaHe Ha AbATOTPANHM MaTepUaHN
aKTUBM

31

22

39
79

0O6wo A pyru pasxoamn

53

118

5.5. ®uHaHcoBM Npuxoau m pasxoaun

31.12.2021 .
duHaHcoBM pasxoau BGN(000)

31.12.2020 .
BGN(000)

Apyry duHaHcoBM pasxoam

06wo ¢pnHaHCcoBM pasxoau
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6. AKTUBM B npouec Ha usrpaxkpaHe

DObnroTpaitHn matepuanHm aktusm BGN(000)

Omyemua cmoliHocm

Ha 1 aHyapun 2020 .
Moctbnnaum npes nepunoaa
N3ne3nu npes nepuoaa
Ha 31 pekemspu 2020 .
Moctbnunu npes nepuoaa
N3ne3nu npes nepuoaa

Ha 31 pekemspu 2021 .

Amopmusayusa

Ha 1 anyapwn 2020 .
HauncneHa npes neprogaa
OtnucaHa npes nepunoga
Ha 31 pekemepu 2020 .
HauncneHa npes nepropaa
OtnucaHa npes nepunoga
Ha 31 aekemspm 2021 r.

banaHcoea cmoliHocm

Ha 31 pekemspu 2020 .
Ha 31 pekemspu 2021 .

7. WHBECTULMOHHU UMOTHU

MUHBECTULMOHHU MMOTH

Ha 1 aHyapwm

Mevyan6a/3aryba oT npeoLeHKa No cnpasesavea CTOMHOCT

Ha 31 pekemspu

anXO,EI,VI OT HaeMun Ha MHBECTULLMOHHU NMOTU

MpeKkn onepatmMeBHM pa3xoamn No UMOTU, KOUTO reHepupaT Haemu
I'IpeKM onepatuBHU pa3xogau No MMOTU, KOUTO HeE TeHepupaT Haemu
MNeuyan6a ot UHBECTUUMOHHU UMOTH, OLEHEHU NO CcnpaBeasuBa

CTOHOCT

OMA B npouec Ha

nsrpakgaHe
19 391
19 391
(23)
19 368
19 391
19 368
31.12.2021 . 31.12.2020
BGN(000) BGN(000)
4.603 4,682
12 (79)
4.615 4.603
70 110
31 39
39 71

HAma orpaHuWyeHua BbPXY Pa3nopexgaHeTo C MHBECTMLMOHHMTE MMOTKM, KaKTO M AOTOBOPEHM aHraXMMEHTM 3a

NOKYNKa Uan CTPONTENCTBO Ha TaKKMBa.

OnoBecTABaHUA Ha OLLEHABAHETO HA CNpaBeAnBa CTOUHOCT

Bb3 OoCcHOBa Ha BMAA, XapaKTEPUCTUKUTE N PUCKOBETE, CBbP3aHU C NpUTEXKaBaHUTe oT [py*KecTBOTO MHBECTULMOHHHN

MMOTU, PBKOBOACTBOTO M € Knacwcbmu,mpano KaTO TbProBCKN UMOTH.

CnpaBseg/iMBaTta CTOMHOCT Ha TbProOBCKUTE MMOTH € onpeaesieHa OT INLEH3MpPaH He3aBncum oueHnten XMP 00,
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OnosecTaBaHMATa Ha MepapxuaATa Ha CrpaBen/iMBa CTOMHOCT 38 MHBECTULMOHHMTE MMOTY Ca NpPeacTaBeHn B benexka
PaBHeHMe Ha cnpaBegnBaTa CTOMHOCT

UHBECTULUNOHHU UMOTH
TbproBckn UMoTn

Ha 1 anyapmn 2020 4.682
MpeoueHKn npes neyanbarta uaum 3arybata 3a neproaa (79)
MoKynku -
Mpoaaxkbum -
Ha 31 aekemspu 2020 4.603
MpeoueHKM nNpes neyanbata uam 3arybata 3a nepmosaa 12
MoKynku -
Mpoparkbu -
Ha 31 pekemspu 2021 4.615

OnucaHue Ha OLUEeHUTENICKUTe meToamn U Karovosute exogAawm AaHHU Npy oueHKaTa Ha UHBECTULUOHHUTE UMOTU

M3non3BaHUAT B OLLEHKUTE METOJ, 33 OLeHABAHE € MEeToZ Ha KanntaansnmpaHe Ha 6'bAELLI,l/ITe Napn4yHnN npuxoam,
KOUTO e npenopvynTeneH npu onpeagenaHe Ha Na3apHaTa CTOMHOCT Ha HeaBUXUMU UMOTU C TbProBCKoO
npeagHasHavyeHue. I'IpmeTa'ra 6a3a Ha CTOMHOCTTa e nasapHa CTOMHOCT Ha ob6eKTa. M3nonseaHuAT meTona ce OCHOBaBa
Ha NpeanosioXKeHUeTo, Ye Na3apHaTa CTOMHOCT Ha MMOTa, 06eKT Ha OLUEeHKa, Ce paBHABA Ha CerawHaTa CTOMHOCT Ha
6'b,£|,eLLI,VIH HETEeH npuxon ot AGVIHOCTTa W/IN Ha KanuTtain3nmpaHaTta 6b,u,eu.|,a CTOMHOCT Ha HETHUA npuxona ot ,D,eﬁHOCTI’a
cera. MU3cnepsaHa e fOX04HOCTTa npu cerawHoOTO d)YHKLI,VIOHaﬂHO npeaHasHa4vyeHne Ha UMOoTa.

Kntoyosute BXOAALLM AAHHW NPU U3BBPLUEHUTE OLEHKM HA HEABUKMMMUTE MMOTM Ca: MECTOMOJIOKEHNE HA MMOTA;
pasmepa My; onpegensHe Ha MasapHWMA Haem Ype3 MasapHW aHano3u; onpegensHe Ha OPyTHWA NoOTeHUManeH
NpuXoA, Npu oTAaBaHe Nog Haem Ha HeABUMXUMUA UMOT; U3YUCASBAHE HA NPUCNALAHMUATA OT BPYTHUA NPUXOA, KOUTO
Ca PUCK OT OTNaZaHe Ha HaemM; ONepaTUBHU Pa3XxoaM 3a YNpaBieHWe U NoAAPDBIKKA Ha CrpagaTa; NOCTOAHHM Pasxoam
— Ja@HbK Crpagu; Takca CMeT; 3acTpaxoBka. CTOMHOCTTA Ha Te3n npucnagaHua 3a obekTa e npueTa B pasmep Ha 25 %
OT OpyTHMA nNpuxon; W3YMCAABAHE HA UYUCTMA MpPMXoh OT Haem Ha obeKTa; onpegensaHe Ha HopmaTa Ha
KanuTanusauus; npeobpasyBaHe Ha YNCTUA LOXOA B CTOMHOCT Ha HEABUXKUMUA UMOT; NpUcnagaHe Ha HeobxoanmuTe
WHBECTULMOHHU pasxoau; onpefensHe Ha CTOMHOCTTA Ha peHTUpallaTa ce 3eMA KbM 0bOeKTa; onpegensHe Ha
MHOXWUTENA Ha KanuTaausauua Ha O4YaKkBaHMA [0X04 Ha 6a3sa OCTAaTbYHMA KMBOT Ha Crpagarta; onpeaensHe Ha
KpalHaTa CTOMHOCT Ha 06eKTa No MeTo4a Ha NPUXOAMTE.

leoepapcka uHpopmayus 31.12.2021r. 31.12.2020
BGN(000) BGN(000)
bbarapua 4.615 4.682
4.615 4.682
8. TbproscKku u Apyru B3emaHua
TbproscKu B3emaHuUA 31.12.2021r. 31.12.2020
BGN(000) BGN(000)
TbproBCKM B3eMaHMA OT CBbP3aHM nLa 10 -
ABaHCM Ha AOCTaBYMLUM 196 -
TbproBcKu B3emaHuA (HETHO) 206 -
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BCMYKKM TbproBCcKM B3emaHuA Ha [pyKecTBOTO Ca NpoBepeHu 3a MHAMKAuMKM 3a O6e3LI,EHKa. LpyXKecTBOTO HAMA
OYaKBaHMA AbAXMMUTE OT KANEHTU CcpeactBa Aa He 6'b,CI,aT nnaTeHn CbrnaCcHoO npeaBapuTesIHO CKAKYeHUTE
[0rosopu. BCUMYKM TbProBCKM B3emaHMA ca 06eKT Ha KpeguteH pucK. PbKoBOACTBOTO Ha [lpy*KecTBOTO He
VI,CI,EHTMd)MLIMpa CI'IELI,VIC])M“IEH KpeauTeH pUCK, Tbl KaTo TbProBCKUTE B3eéMaHUA Ce CbCTOAT OT OTAE/THUN KNINEHTHN.

9. MapuuyHu cpeacTBa U KPAaTKOCPOUHM Aeno3nUTU

MapuuHu cpeacTsa

PasnnawartenHun cmeTkmn
8 s1esa

06LIJ,O napu4yHu cpeacTtea U NapuUvYHN eKBUBAJIEHTU

10. OcHoBeH KanuTan u pesepsu

10.1.OcHoBeH KanuTtan

650000 6posi 0OBMKHOBEHM aKLMW C HOMMHA/IHA CTOMHOCT 1 N1B. BCAKa

M3meHeHMeTo B OCHOBHMA Kanutan e npeacraBeHoO no-gony:

31.12.2021 . 31.12.2020
BGN(000) BGN(000)
7 1
7 1
31.12.2021 . 31.12.2020
BGN(000) BGN(000)
682,500 682,500

Bpoit 06MKHOBEHMU
aKkumm (B xmn.)

PernctpupaH n
eMUTUPaH KanuTtan

Ha 1 aHyapn 2020 .
Ha 1 AaHyapn 2021r.

Ha 31 pekemspun 2021 r.

BCMYKM OBMKHOBEHMU aKuhu Ca U3LAN0 NnaTeHn.

11. ToproBcKU U ApYru 3aabaXKeHUs

11.1. TbproBCKM 1 APYr1 3aabXKeHUA

3a4b/IKEHNA KbM AOCTaBUMLM U KIMEHTH
3a4b/IKEeHNA KbM CBbP3aHM ANLA

ABaAHCU OT KNNEHTH

3a4bAXKeHUA KbM NepcoHan

3a4bAXKEHNA KbM OCUTYPUTENHM NPeanpUaATUs
Apyrv 3agbakeHuns

YcnosuATa Ha NocoYeHUTe no-rope d)I/IHaHCOBM 3a4b/1XKeHUA Ca KaKTO cnegBa:

BGN(000)
682,500 682,500
682,500 682,500
682,500 682,500
31.12.2021r. 31.12.2020
BGN(000) BGN(000)
4 4
29 19
195 -
1 1
1 2
7 8
237 34

TbproBckUTe 3a4bAXKEHNATA HE Ca IMXBOHOCHU U obuyaliHo, ce ypexaat 8 30 AHEBEH CPOK.
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12. OnosecTsaBaHe Ha CBbpP3aHU LA

Obuiata cyma Ha CAeNKUTe CbC CBbP3aHM NMLa U AbKUMUTE canfa 3a TeKyWMA U npeaxodeH oTyeTeH nepuos ca
npeAcTaBeHM KaKTo ciesBa:

Mpoaaxbu MoKynku Cymu, Cymm,
BGN(000) Ha oT OBKUMM OT  Ob/BKUMU Ha
CBbp3aHu CBBbP3aHu CBbp3aHu CBbP3aHu
nvua nmua nvua vua
Mpopgax6u Ha / NOKYNKKW OT CBbP3aHN MLa
[pyru cebp3aHn anua (noa o6, KoHTPo) 2021 50 10 10 29
[pyru cebp3aHn anua (noa o6, KoHTPo) 2020 - 2 2 19
2021 50 10 10 29
2020 2 2 19

Ycnoeua Ha cAe/IKUTe CbC CBbP3aHN AULa

MpoaaxbuTe Ha U NOKYMKWUTE OT CBbP3aHM /ML Ce M3BbPLIBAT NO AOTOBOPEHM LeHW. HensabarkeHWTe canga B Kpas
Ha roguHaTta ca HeobesneuyeHu, 6e3NNXBEHU (C M3K/IOYEHNE Ha 3aeMUTE) U YPEKAAHETO UM Ce U3BBPLLBA C NaPUYHM
cpencTBa. 3a B3eMaHUATA OT UM 334 b/IXKEHUATA KbM CBbP3aHM ML He Ca NPeAOoCTaBeHN WM NONYYEHU rapaHLmK, C
U3K/IlOYEHWE Ha ONOBECTEHUTE NO-40AY. [ pyKECTBOTO He e U3BBLPLUIMAO 06e3LeHKa Ha B3eEMaHWUA OT CBbP3aHM nua
KbMm 31 aekemspu 2021 r. (2020 r.: Hyna). MNpernen 3a obeslueHKa ce U3BbPLUIBA BCAKA PUHAHCOBA rogmMHa Ha 6asa Ha
aHann3 Ha PUHAHCOBOTO CbCTOAHME Ha CBbP3aHOTO NIMLLE M Na3apa, Ha KOMTO To onepwupa.

13. Cpenku c KNOYOB yNpaBAEHCKU NepcoHan

KNOYoBMAT ynpaBAEHCKM MNepcoHan Ha [lpyKecTBOTO BKAKOYBA uYneHoBeTe Ha CbBeTa Ha AMPEKTOPWUTE,KAKTO M
[lp1eKTopbT 33 BPb3Ka C MHBECTUOTPUTE. B APYKECTBOTO HAMA APYr NMEPCOHAs, HUTO ML Ha3HAYeHW HA TPYAOB UK
rpaxaaHckM forosop,u3sbH C[ v [MpeKTopbT 3a BPb3Ka C MHBECTUTOPUTE. Bb3HarpaXAeHuATa Ha KAHOYOBMSA
YNPaBAEHCKM NEePCOHas BKAOYBAT CIeAHUTE PA3XO4M:

31.12.2021 31.12.2020

‘000 ns. ‘000 ns.
Bb3HarpaxaeHue nsnnateHo Ha yneHosete Ha C[1 8 8
O6wo 8 8

YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE MOAYy4aBaT NOCTOAHHO MECeYHO Bb3HarparkgeHwe, onpegeneHo ot 06LU,0TO
c1:6paHv1e ypes pelweHue 3a nNpuvemaHe Ha [lonnTUKATa 3a onpejensaHe M M3NNAWAHe Ha Bb3HaArpaXXgeHuATa Ha
YyneHoBeTe Ha CbBeTa Ha AUPEKTopUTe.

Mo peweHue Ha O6LLI,OTO c1>6paHv1e Ha aKuuoHepuTe, YneHoBeTe Ha CbBeTa Ha AMpPeKTopuTe MoraTt Aa Noayyat u
NPOMEH/INBO Bb3HaArpaxxgeHue, npeacraBaaBalio npemumn, 60HYCM nnn apyru d)OpMM Ha AOMB/AHUTENTHO MaTePUAZIHO
cTumynupaHe. KOHKpeTHMAT pasmep ce onpenena cnen npeueHKa Ha 0beKTUBHUTE Kputepmn 3a OuUEeHKa Ha
Ael?lHOCTTa Ha CbBeTa Ha guMpeKTopuTe, nocovyeHu B MonnTtumkara.

LpyXecTBOTO HE Ab/IXKMN HUKAKBU APYTV CYMU /MK 06e3weTeHNA B HaTypa, KaKTo M He 3a4eN UM HauMCNABaA CYyMM
3a NpefocTaBAHEe Ha NeHcuK, obesweTeHna A 4PYrM KOMMNeHcawmMm Npu neHcMoHnpaHe Ha YieHoseTte Ha CbBeTa Ha
AvpeKTopuTe.
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YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE He ca MOMyYaBa/M Bb3HarparkaeHuve wuam obeswereHne OT AblUepHU
OPY)KeCcTBa Ha eMUTEHTa M NOCNeAHUTEe He Ca 3a4eNAanvM WUAM HauucnaeBa CymMu 3a npenocTaBAHE Ha MEeHCuM,
obesweTeHna Uan gpyru KoOMneHcaumm npm NeHCMOHUpPaAHe Ha YneHoseTe Ha CbBeTa Ha AnpeKTopuTe npes 2021 .

3aA'bII)KEHVIf-ITa Ha ApPYKeCTBOTO KbM YieHOBEeTe Ha CbBeTa Ha AUpPEeKTopUTe Ca cnegHuTte:

31.12.2021 . 31.12.2020

BGN(000) BGN(000)
Bb3HarpaskaeHue no HauMCcNeHn Bb3HarpaxaeHmn 1 1
O6wo 1 1

14.PasnpeaeneHue AUBUAEHTU

Mpe3 2021 r. He ca pa3npegeneHn ANBUOEHTU.

14. Doxoa/ (3ary6a) Ha akuus

OcHoBHUAT goxoa/(3aryba) Ha akuma n goxoabt/(3arybata) Ha akuma ¢ HamasieHa CTOMHOCT Ca M3YMC/IEHM, KaTo 3a
yncIMTeN e M3NoA3BaHa HeTHata nedvanba/(3aryba), nog/exawa Ha pasnpedeneHrne Mexay akuuoHepute Ha
OpyectsoTo. CpeaHonpeTerneHUAT 6poit akummn, U3NoN3BaH 3a U3UMCNABAHETO Ha OCHOBHUMA aoxoa/ (3aryba) Ha
aKuUMA, KaKTo M HeTHaTa nevyanba/ (3aryba), noaneskalla Ha pasnpeaenieHne Mmexay npuTeskatenmte Ha 06UKHOBEHM
akuuu.

31.12.2021r. 31.12.2020

BGN(000) BGN(000)
Meuanba/(3aryba), noaneala Ha pasnpegenexue (8 ‘000 ns.) (2) (7)
CpegHonpeTerneH 6poi akumu ( B ‘000 nB.) 682,500 682,500

OcHoBeH aoxoa/(3ary6a) Ha akums (8 ‘000 ns.) - -

3a uenuTe 3a pasnpesenieHre Ha AMBUAEHT ce Npasu npeobpasysaHe Ha GMHACOBUA PE3YATAT CbFNACHO TOYKA 5.p OT
cYeToBOAHATa NOAUTHUKA.

®duHaHcos pe3yntat Ha APKO TAYBPC AACULL 3a nepmoga: 2021 r. BGN(000)

c4eToBO4Ha neyanba

cyeToBOAHA 3aryba (2.406)

YBenuueH/HamaneH ¢ pasxoaunte/npmxoamTe oT NocAeABally OLEHKN Ha HeABUMNKUMM UMOTH;

yBennyeHune -

HamaneHue (11800)

yBenM‘-IEH/HaMa/'IEH CbC 33Fy6MTE/ﬂe‘-Ia/'I6MTe OT CAeNnKM Nno npexsbpsiAHE Ha cobcTBEHOCTTA BbpXy
HeaBUXUMU UMOTH,

ysennyeHune -

HamaneHune -

YBennueH/HamaneH B rogmHata Ha MNpPexsBbpAsHe Ha COBCTBEHOCTTa BbPXYy HEABMMMMM MMOTU C
NoNoXUTENHaTa/oTpULATENHATA PA3/IMKa MeXAY:

a) NpoAarkHaTa LeHa Ha HeABUXUMUA UMOT ,

yBennyeHune -

HamaneHue -

6) CymaTta OT UCTOpUYeCKaTa uUeHa Ha HeagBuXumuma UMMOT U nocnegpauwiunte pasxoau, aosenn Ao
yBennyeHume Ha 6anaHcoBaTa My CTOMHOCT -

ysBennyeHune -
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HamaneHue

YBennueH/HamaneH cbec 3arybute/nevyanbute ot npogaxbu, OTYETEHM B roAuMHaTa Ha CKAOYBaHe Ha
[0rosopu 3a PUHAHCOB JINUHT;

ysBennyeHune

HamaneHune

yBEJ'IVI‘-IEH/HaMaJ'IEH B rogunHata Ha W3TUY4aHE Ha CPOKa Ha A0rosopa 3a d)MHaHCOB NN3UHT C
I'IOJ'IO)'KVITe}'IHaTa/OTpVILl,aTenHaTa pa3nnKka mexagy:

a) npuxoaa oT npo,a,a>+<6aTa Ha HeaABWXMMMA MMOT, BMUCAaH B HAYa/ZI0OTO Ha CPOKa Ha A0rosopa 3a
d)MHaHCOB JINU3UHT;

ysBennyeHune

HamaneHune

6) CymaTa OT UCTOpuYecCKaTa uUeHa Ha HeagBuXuMmMumAa UMOT U nocinegsauinte pasxoau, AOosenn AOo
yBennyeHue Ha 6anaHcoBaTa my CTOMHOCT;

ysBennyeHune

HamManeHune

HamaneH B rogmMHaTta Ha M3BbPLUBAHETO MM C MIALAHMATA 33 JIMXBU MO AbBATOBU LEHHU KHUXKA MO Y. 26,
an. 2, 7. 1 ot 34CNLUAC 1 no 6aHKOBM KpeauTu no ya. 26, an. 2, 1. 2 ot 34CULLAC, HEBKAOYEHM B OTYETA
33 BCeobxBaTHMA A0X04;

HamaneH B roguHata Ha M3BbPLIBAHETO MM C NNAWAHMATA 33 NOracsiBaHe Ha rNaBHULKW NO AbArOBMU
LEHHW KHMXaA noun. 26, an. 2, 7. 1ot 34CMUAC 1 no 6aHKOBKM KpeauTu nouyn. 26, an. 2, T. 2 ot

3ACULAC;

Cyma 3a pasnpegensaHe Ha AUBUAOEHT; (14.206)
lfoavweH AMBUMAEHT - He no-manko oT 90 Ha cTo oT neyanbaTta 3a GMHaHCOBaTa rogMHa, onpeaesneHa no
pefa Ha an. 3 U Npu cna3BaHe Ha U3MCKBAHWATA Ha YN. 247a OoT TbproBCKMA 3aKOH.

(12.785)

YucTa CTOMHOCT HAa UMYLLLECTBOTO MO Y. 2473, an. 1 oT TbproBCKMA 3aKOH;

KanuTtana Ha gpysKectBoto, ¢oHz "PesepsBeH" u gpyrute GoHA0BE, KOUTO APYMKECTBOTO € A/bXKHO Aa
06pasyBa No 3aKOH WM YCTaB CbINacHo Y. 247a, an. 1 oT TbproBCKMA 3aKOH;

KopurupaH pasmep Ha roguwHna AMBMAEHT, B CbOTBETCTBME C Y. 247a, an. 3 oT TbProBCKMA 3aKOH:

15. MpasHu uckose

Cpewyy [lpy*KecTBOTO HAMa 3aBeAeHN NPaBHN UCKOBeE.

16. Lienun M nonnTMKa Ha PbKOBOACTBOTO MO OTHOLUEHME ynpaB/ieHne Ha PUCcKa

PbKOBOACTBOTO Ha [lpy)KecTBOTO He CUYMTa, Ye CbLLEeCTBYBaT CbLULECTBEHW PWCKOBE B Pe3ynTaT Ha AMHAMWUYHaTa
duckanHa u perynatopHa cpega B bbarapusa, KOMTO BUXa HANOXKMAN KOPEKLMM BbB GUHAHCOBMA OTYET 3a rogmHaTa,

npukntoyBawa Ha 31 gekemspu 2021 r.

BanymeH puck

LpyXecTBOTO He U3BbPLLBA MOKYMKMW, rlpop,a>+<6|/|, npeanocraBAHe U NoJsiy4yaBaHe Ha 3aeMu B HyXAECTPAHHU BalyTmn —

€BpO, LWATCKM 4,0/1apU U BPUTAHCKM NP,
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KpeoumeH puck

[py*KecTBOTO TbpryBa e4MHCTBEHO C YTBbPAEHMW, NAATEKOCNOCOOHN KOHTpareHTU. HerosaTta NOANTUKA €, Y€ BCUYKM
K/MEHTM, KOUTO KeNanaT Aa TbpryBaT Ha OT/IOXKEHO NAallaHe, Noa/ieaT Ha npouenypu 3a NpoBepKa Ha TAXHaTa
nnaTexKocnocobHocT. OcBeH TOBa, Ca/ifaTa Mo TbProBCKUTE B3eMaHMUATA ce CNegAaT TeKyWwo, B pesynTaT Ha KoeTo
eKkcnosmumaTa Ha [pyxKecTBOTO NO TpyAHOCHLOMpaemMn M HecbbMpaemu B3emMaHMA He e cbliecTBeHa. Hama
3HAUYMTENHN KOHLLEHTPAUMM Ha KpeguTeH puUCK B [pyKecTBoTo. KpeaAuTHWMAT PUCK, KOMTO BbB3HWKBA OT Apyrute
bUHaAHCOBM aKTMBM Ha [lpy*KeCTBOTO, KaTo Hanpumep, NapuyHK CPeacTBa U ApyrM GUHAHCOBU aKTUBM, NPEACTABAABA
KpeaWTHaTa ekcnosnumaTa Ha [lpyecTBOTo, NPOM3TUYALLA OT Bb3MOXKHOCTTa HETOBUTE KOHTPAreHTW A4a He U3MbJHAT
CBOWTE 334 b/IKEHUA.

AKTUBU U3/I0XKEHM HA KpeauTeH PUCK

31.12.2021r. 31.12.2020

BGN(000) BGN(000)

Mapu n Napu4HM eKBMBaANEHTHU 7 1
TbprosBCcKkuU 1 Apyrn B3emaHma 206 -
213 1

JluKksuOeH puckK

JINKBUAHUAT PUCK Bb3HMKBA BbB BpPb3Ka C OCUTYPABAHETO Ha CpeAcTBa 3a AeiHocTuTe Ha [pyKecTBOTo W
yrnpaBieHNEeTo Ha HerosuTe Nosuumn. To MMa ABe M3MepeHUus - pUck [py»KecTBoTo Aa He 6bae B CbCTOAHME Aa
nocpeuiHe 3a4bAXKEHMATA CU, KOraTo Te CTaHaT M3MCKYEMU U PUCK OT HEBBH3IMOXHOCT [py»KecTBOTO Aa peanv3unpa
CBOM aKTUBM NPW MOAXOAALLA LEeHa U B NMPUEMAUBM CPOKoBe. [pyKecTBOTO uenu Aa noaabpka 6anaHc mexay
CPOYHOCT Ha NPUBAEYEHUA PECYPC M MBKABOCT NPU U3MNON3BAHETO Ha CPEACTBa C Pas3/iMiHa MaTypuUTETHA CTPYKTypa.
[py*KecTBOTO ce CTpemMM 4a HaMansaBa PUCKOBETE OT HEeAOCTUI Ha IMKBUAHW CPeACTBa KaTo npeanpuema UHBeCTULUN
M CcTpouTeNnHU paboTM caMoO KOraTo TAXHOTO (UMHAHCUPAHE € OCUFYPeHO CbC COBCTBEHM CpeacTBa, aBaHCOBU
NNAWAHUA OT KANMEHTU MU 3aEMHU CPeaCcTBa. [JpyKecTBOTo cneam oT 61130 GUHAHCOBMTE Na3apu U Bb3MOMKHOCTUTE
3a HabupaHe Ha AOMbAHUTENHN cpeacTsa (COBCTBEHU UK AbArosu). [lpy»ecTBoTo ce CTPEMU Aa CbKpaTH CPOKOoBETE
3a HabupaHe Ha NnoaobHU cpeacTsa NpU HEOBXOAUMOCT.

Ha noucksaHe 0-3 3-6 6-12 1-3 06uwo

BGN(000)

Mmeceua Meceua Mecela TOAWHM
3a4b/IKeHNA KbM NepcoHana - 1 - - - 1
TbproBCKU U APYrn 3a4b/IXKEHUA 7 34 - - 195 236

7 35 195 237

YnpaeneHue Ha Kanumana

OcHoBHaTa Len Ha ynpasBieHMeTO Ha KanuTana Ha [py»KecTBOTO e 4a Ce OCUTypu CTabuaeH KpeauTeH PenTUHr u
KanuTasoBM NOKasaTenu, ¢ ornes npoAb/KasawoTo GyHKLMOHMpPaHe Ha BM3Heca MU MakCMMU3MpPaHe Ha CTOMHOCTTa
My 3a aKuuoHepuTe.

[pyKecTBOTO ynpasaaBa KanuTasoBaTa CM CTPYKTypa U A U3MEHSA, aKo e HeobXoAMMO, B 3aBUCMMOCT OT MPOMEHUTE B
MKOHOMUYecKuTe ycnosua. C ories nogabpraHe WM NpoMaAHa Ha KanuTasoBaTta CuU CTPYKTypa, JpyXKecTBOTO MoxKe
[a KOpurvpa vM3nnaliaHeTo Ha AMBUAEHTM HA aKUMOHepuTe, Aa U3Kynu obpaTHO cobCTBEHM aKLUuMK, Aa HaManu nuam
YBE/IMYN OCHOBHMA CU KanuTaa, NO peleHne Ha akumnmoHepute. Mpes 2021 r., Kakto u npe3 2020 r., HAMA NPOMEHN B
uenuTe, NOANTUKUTE UM NPOLECUTE NO OTHOLLIEHWE Ha YNPaBAEHNETO Ha KanuTana Ha [lpy»KecTBoTo.

[pyKecTBoTO cneam cobCTBEHUA CU KanuTan ypes peanusmpaHus GMHAHCOB pPe3ynTaT 3a OTYETHUA Mepuoa, KakTo
cneBa:

2021 2020

HetHa 3ary6a B xua. nB. (2) (7)
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17. Kateropuu ¢puHaAHCOBM aKTUBU U NACUBU

BanaHcoBuTe CTOMHOCTM Ha GMHAHCOBWUTE AKTMBM M NacuMBM HA [py)KeCTBOTO MoraTt Aa NpeacTaBeHu B CnefHuTe
KaTeropumu:

®UHAHCOBU aKTUBU 31.12.2021r. 31.12.2020
BGN(000) BGN(000)

Mapu n NnapuyHM eKBMBaANEHTHU 7 1
THbproBCcKkU 1 ApYyrn B3emaHma 206 -
213 1

®duHaHCcOBU Nacusm 31.12.2021r. 31.12.2020
BGN(000) BGN(000)

TbpProBCKU U APYrn 3a4b/IXKEHUA 237 34
237 34

18. Cvbutna cnep patata Ha oTYETHaTa gaTa

He ca HacTbnuan cbbutua cneg 31 gekemBpu, KOMTO 4a HaNaraT 4OMbAHUTENHW KOPEKLUMM U/Man ONOBECTABAHMA
BbB GMHAHCOBMA OTYET Ha [py»KeCcTBOTO 3a roamMHaTa, NnpMKkatodBaLLa Ha 31 gekemspu 2021 r.

[ata 16-03-2022

PEYO IVANOV Digitally signed by PEYO IVANOV

NIKOLOV

NIKOLOV Date: 2022.03.24 16:02:48 +02'00'
N3nbaHUTENEH AMpPEKTOP CbcTasuten
MNe#o HMkonos Becena CeprmeBa-Bbnyesa

KOHOWPMA - Af]

EnexTpoHHO moamucad DokKyMeHT ot : Vesela Dimova Sergieva - Valcheva
Jara : 22/03/24 13:21:02+0200
B croTBercTBHE € eIDAS.
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