
HH)JJ1BH)J:Y AJIEH <DHHAHCOB QTqET 

3A TIEPHO)J,A Kn'>t 30 ceme~1BPH 20 13r. 

1. flpHJIOiKeHHH K'hM HHHJHBH,ilyaJIHHHT !J!HHaHCOB OTqeT 

(a) 06~a HHci>OpMaiJ,HH 

Me:M)J,HHJA".J!T HH,ilHBH,ilya.IIeH cjm:naHCOB OT'IeT BKIIIO'IBa OT'IeT Ha ,TJ,py)l(eCTBOTO ,MeH 

IfHBeCTMnHT rpyn" A,ll,(npaBonpHeMHHK) Ha"<f>Ha En,lrapiDI"EA,ll. 

OcHOBHara .ueifHOCT Ha !(py)l(eCTBOTO e B o6nacrra na noKynKaTa H npO,TJ,a)l(6aTa Ha 

He)J,BH)I(HMH HMOTH, napu;eJJH H 3eMe,ile;1CKa 3eM~, OT,ilaBaHe llO,LJ, HaeM Ha HMyll.l,eCTBO, 

KaKTO H KOHcynraHTCKH ycnyrH. 

,MeH IfHBecTMnHT rpyn" A,ll,(npasonpHeMHHK) Ha"<f>Ha EnJ1rapiDI"EA,ll e snHcana B 

penicnpa Ha nprOBCKHTe !(py)l(eCTBa npH eo<j:>HHCKH rpa,LJ,CKH Cn,il c perneHHe N2 1 oT 

31/03/2005 I10 <j:>.,il. 3662/2005 r., napT. HOMep 92302, TOM 1203, per. J, CTp. 89. 
EYJieTAT 131401376 c yqpe,LJ,HTeneH Kamnan OT 50 000 JJB., pa3npe,LJ,eJieH B 5000 
06HKHOBeHHH ITOHMeHHH aKUHH C npaBO Ha fJ1aC C HOMHHaJI 1 0 JJeBa BCRKa e;vm. 
,llp~eCTBOTO ce ynpaBJIRBa H npe;J,CTaB3I5IBa OT Mar,iliL1HHH Hmw.1aoc MaprapHTH. 

,MeH IfHBecTMnHT fpyn" A,[(,(npasonpHeMHHK) na"<f>Ha Ennrapmr"EA,ll (,llpy)l(eCTBOTo) 

e aKU:HOHepHo ,LJ,py)l(eCTBO I 00% 'IaCTHa co6cTsenocr. E.UHOJ'1H'IeH co6crseHHK na 

T<anHTa..1a e "<f>Ha Kopnopeiflli'hH" A,ll- PbpU:H5I. 

e perneHHe N22 OT 10/] 0/2005 Ha ere, KanHTfula Ha ;l,py)KeCTBOTO e yBeJJH'IeH OT 50 000 
JIB Ha 250 000 JJB., KaTO ca H3;J,a,LJ,eHH HOBH 20 000 llOHMeHHH aKU:HH C npaBO Ha mac C 

HOMHHaJl ] 0 JieBa BC~Ka en,Ha. 

( perneHHe N23 OT 09/10/2006 Ha ere. KaTIHTil.Ha Ha ,ll,py)f<eCTBOTO e yBeJJH'IeH OT 250 000 
J'1B Ha 700 000 JlB., pa3npe,ileJJeHH B 700 000 6p05I IIOH~teHHH aKUHH C npaBO Ha rJ-faC 

HOMHHaJIHa CTOHHOCT 1 JieB BC~Ka e,LJ,Ha , qpe3 H3,LJ,aBaHe Ha HOBH 450 000 6po5I I10HMeHHH 

aKU,HH C npaBO Ha mac C HOMHHaJl ) JJeB BC5IKa e,LJ,Ha. 

c pemeHHe N24 OT 04112.'2006 Ha ere e BllHCaHa npOM5IHa KaTO .upy)f{eCTBOTO 

npo)J,bJ'1)1(aBa ,u:eHHOCTTa CH KaTO aKU:HOHepHO Ji:P.Y)I(eCTBO c qmpMa "<f>Ha n'hJirapJUI" A)J,. 
BnHcana e H npoM~Ha Ha BH!(a na armmne OT noHMeHHH c npaBo na mac na 6e3Ha..nwmn 

aKUHH. 
C peuremre N2 5 OT 16/04/2007 Ha ere ,ll,py)l(eCTBOTO CTaBa rry6m1'IHO I10 CMHCb;1a Ha 

'W. J ] 0 OT 3l1IllJ;K. 
c pernem,Je N2 6 OT 03/08/2007 Ha ere ce 3a.JIHIIaBa KaTO q,1eH Ha CbBeTa Ha ,ll,HpeKTOpHTe 

¥ha6e;m XpHCTOBa nO)f{Hlcl:KOBa ll ce BllHCBa BOB :.rJJeH Ha CbBeTa Ha .Il,HpeKTOpwre CreqJaH 

MBaHoB reoprHeB. 

c pewemre NQ 7 OT 14!11 /2007 Ha ere ce 33J1H'IaBa KaTo LJJieH na CbBeTa Ha jl)1pelGOp¥1Te 

erecpaH HBaHOB reopnieB H ce BnMcsa HOB 'IJTeH Ha CnBeTa Ha .nHpeKTopHTe H3a6ena 
XpHCTOBa Eo)f{H'IKOBa. 

Ha 04.07.2005 e Cl<J'ltoLfeHo cnopa3yMeHHe Me)l(JJ;y 06mHHa Xa.n)f{H.!XMMOBO !o1 ",),1eH 
HHBeCTM'bHT fpyn" A,ll.(npasonpHeMHHK) Ha"<f>Ha nbJirapHH"EA,ll, c KOeTO Cl'paHHTe ce 

cnrnac.SIBaT • LJ:e me o6e,ilJ1IDIT o6mHTe eM ycHJJill! B pea..1H3HpaHeTo na rrpoeKTMTe 

"TexHonapK- c.KonpwBJieH" H "BaKaHU,HOHHO cem1me- c. KonpnsneH". 

Ha 13.07.2005 r. ,MeH HHBecTMnHT fpyn" A,2J:,(rrpasonpHeMHHK) Ha"<D>m 
nb;lrapH5i"EAJl: CbBMeCTHO c o61.ll,HHa Xa,JJ)KH)J,HMOBO yqpe,a.sma ;'!.biiJ,epHO .ilPY}'{eCr:e::; 

"IOHaHTH)J, Koncl'paYJllbHC eH.Ll. ,U:MBe.ilbiiMbHT" OO,J CbC cTpoHTeJIHa, HHBeCTI1Ui10Hh&. v, 

HH/KeHepHHfOBd. ,ileHHOCT. ,llbru,epHOTO !(py)l(eCTBO e pei'HCTp.apaHO B bJiafOeBrpaiiCKH5l:T 

0Kp1>:!KeH C'b;i, no cpHpMeHO ,!leJIO .:\2 8'-;J/2005. O'i' :3.0'7.2(Jt)5; ... napT. HOMep 39-;_ TOM l ;_ 
c·.-p J5. BY.lCTAT 101685476. c y'<pe,Ll,H.Te~leH KanHTaJI or 5000 :1B., pa3npe.::~e.leE na lU(' 
;r":"l~{ no 50.:.B., pa3npe.ueJ1eH MYi:!UY c:·b.J.PY)Kh'HHTe KaKTo c;fr;':;,O.Ba : ,MeH Hr-mecTl\l'hHT 

fpyn' All,{ npaBonpHe\mHK) ;m"<Dno. EsJwa;~~L'l' EA;'.I- 55 ::;.sua :10 50,,B paBllilBl!WH ce Ha 



MEH HHBECTMbHT !PYIT A)J, 
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2750 nesa H o6mwHa XaLOKH)J,HMOBO- 45 )J,51JJa no 50JIB paBH51B51IIJ,H ce Ha 2250 JieBa. 

C perneHHe NQ 574 OT 13.02.2007 Ha EnaroeBrpa,ll,CKH 0Kpb)KeH Cb,ll, ce Bnwca yBeJIHqeHHe 

Ha KanHTana Ha "IOHaiiTH)J, KoHcTpaKWbHC eH)J, )J,wBeJibnMbHT" 00)1, oT 5 000 neBa na 

339 000 JieBa, c KOeTo ,MeH ilHBeCTMbHT fpyn" A)J,,(npaBonpHeMHHK) Ha"<Dwa 

bbJirapH51"EA)J, 3anHCBa HOBH 3 680 )J,51Jia no 50 JieBa BCeKH, Bb3JIH3aiiJ,H Ha o6ma 

CTOMHOCT 187 000 JieBa. 

(6) llpHJIOiKHMH CTaH,JJ:apTH 

To3H HH,lJ,HBHeyaneH qmHaHCOB oTqeT e H3fOTBeH B CbOTBeTCTBHe c Me)K)J,yHapo,I.J,H.HTe 

CTaH,ll,apTH 3a lPHHaHCOBH OTqeTH. 

PbKOBO)J,CTBOTO He e ycTa.HOBHJIO Cbll.(eCTBeHH pa3JIHKH Me:JK.Izy cToifnocrra Ha HeTHHTe 

aKTHBH H qmHaHCOBH51 pe3yJITaT 3a fO)J,HHaTa, KaKTO Ca OTqeTeHM B T03H tPHHaHCOB OT<IeT l1 

KaKTO 6HX.a 6HJIH oTqeTeHH CbfJiaCHO MC<DO, npHeTH OT EBponeifcKH51 Cbi03, npHJIO)KHMH 

3a 201 0 r., TaKa KaKTO ca ny6JIHKyBaHH B 0$HU.HaJIHH51 secTHHK na EBponeifcKH51 Cbi03 na 

aHf;1HHCKH e3HK. 

(B) na3a 3a H3fOTBHHe 

I1H,I.J,HBH)J,yaJIHH51T ¢wHaHCOB oTqeT e H3rOTBeH B XHJI51,1J,H neBa. KaTo 6a3a 3a H3rOTB51He e 

H3nOJI3BaHa HCTOpHqecKa LJ,eHa. <l>HHaHCOBH51T OTqeT e H3fOTBeH B Ha[(HOHaJJHaTa Bful)''Ta 

Ha Peny6o1HKa bbJirapH51 - 6bJirapcKH neB. OT 1 51HyapH 1 999 ro)J,HHa 6n;1rapcKllii.T neB e c 

(j:JHKCHpaH Kypc KbM eBpoTo: 1.95583 ;leBa 3a 1 eBpo. Toqnocrra Ha cyMHTe npe,ll,cTaBeHH 

BbB Me)K)J,HHH51T HH)J,H.BH.izyaJieH qmHaHCOB OTLJ:eT e Xlli151)J,H 6bJirapCKH JieBa. 

)},aTa Ha H.H)J,H.)J,yfu1HH51T tPHHaHCOB OTqeT: 29.10.20 13r. 

2. OcHOBHH eJieMeHTH Ha c'leTOBO)l,HaTa noJIHTHKa 

(a) Onepa~HH c 'ly*.ll.ecTpaHHa Ba..'lyTa 

C,I.J,eJIKHTe, ocbrnecTB51BaHM B qy)K)J,ecTpaHHa Ba.nyTa ca npeH3qH.cJ15IBaHH B JieBa no 

BaJI}'THH51 Kypc Ha IIeHTpanHaTa 6aHKa B ;:~;eH51 na C)J,eJ1KaTa. IIapHY:HHTe aKTHBH H nacHBH, 

,I.J,eHOMHHHpaHH B LJ:Y)K)l,eCT}JaHHa BaJiyTa KbM )J,aTaTa Ha 6anaHCa Ca npeH3qf1CJ1eHH B jleBa 

no 3aKmoq:~neJIHIDI. BanyreH Kypc Ha u.enTp&1HaTa 6anKa K"hM 30 cenTe'\<mpH 2013 rop,HHa. 

IIpoH3THqalll,HTe OT TOBa KypcoBH pa3JIHKH ca npH3HaTH B oTqeTa 3a ,I.J,OXO.LJ.HTe. 

(6) llMOTH, MaiDHHH, C'bOp'hiKeHHH H o6opy,JJ:BaHe 

KaTO HMOTH, MaiiiHHH H CbOpb)KeHIDI. Ce OTqHTaT aKTHBM KOH.TO OTfOBap>IT Ha KpHTepmne 

na MCC 16 M HMaT cToHHOCT npH npH,IIo6H.BaHeTo paBHa M;l:H no-BHCOKa oT 700 JIB. 

AKTHBHTe. KOMTO HMaT CTOHHOCT 110-HH.CKa OT ITOC04eHaTa ce OTqHTaT Ka'fO TeKyi.Ulli 

pa3XO,J,H 3a rrepHO)J,a Ha HpM.LJ.06HBaHe B CbOTBeTCTBHe C O.LJ.06pei-IaTa Ct.feTOBO;:J,f-\6. 

fiOJIHTH.Ka. BceKH HMOT, MaillHHa HJIM CbOpb)KeHHe ce OI.J,eH51Ba npH npH,J,06viBaHeTO My 11<.") 

u.eHa Ha npH)l06HBaHe onpe.n.eJleHa B CbOTBeTCTBHe c H3HCKBam.una Ha MCC 16. 
)J;py)KeCTBOTO e IIpHeJIO ,Ua OTqllTa ilMOTHTe, MaiiiHHH.Te, CbOpb)KeHJ.UITa H o6opy.LJ.Bai--ieTG 

CJie~ nbpBOHat.ffutHOTO HM npH3HaBaHe B CbOTBeTCTBHe c MCC 16 no npeou.eHeHa 

CTOHHOCT Oe3 BCHqKH HaTpynafm aMopnnaUHOHHH OTqHC;l:eHIDI H HaTpynaHa 3ary6a OI 

o6e3ueHKa. 

fiOCcle;_:i,B3liiH pa3XO.LJ.H CBbp3aHI-I C OT.LJ.eJleH UMC·T, Mmmma, CbOpbJKeHHe H o6opy.D,BaHe Ce 

OT"JJ1Ta'f B yBe;111.'ieHHe Ha 6anaHCOBaTa CTOHHOC! h2 aYTliBa, KOfaTO e Bep05l.THC 

npe;J:rrpH5!Tl1eTO .n.a npH,n:06He HXOHOM.W.J:eCKH H3fO,ZJJ'! Hci,J IIbpBOHatJ.fuiHO OUeHeHa",-2. 



MEH HHBECTMbHT rPYl1 A,U 

HH,ZJ:HBH;:I,Y AJIEH <l>HHAHCOB OF-!ET 

3A l1EPHOM KbM 30 ceme~mpH 20131. 

CTaH)],apTHa e¢eKTHBHOCT. BbB BCHY:KH OCTaHaJIH cnyqaH IIOCJie)],BaW:HTe pa3XO)],H Ce 

OTY:H.TaT KaTO TeKyW:H 3a nepHO)],a. 

HeTeKyW:HTe MaTepHaJIHH aKTHBH ce aMopTH3HpaT no JIHHeMHIDI MeTOJJ_ 3a nepHoJJ_a Ha 

OY:aKBaHH~ IIOJie3eH )KH.BOT, onpe)],eJieH KbM MOMeHTa Ha npHJJ_06vfBaHe Ha aKTH.Ba. 

CpeJJ_HlliiT IIO.'Ie3eH )KH.BOT B ro)J_HHH. 3a OCHOBHH.Te rpynH HeTeKyiiiH .MaTepmUIHH aKTllBH, 

e KaKTO CJieJJ_Ba: 

fpyna fO)],HHH 
Cnopb)!(eHHH 25 
KoMITfOTpH H nepmpepHH ycrpoil:cTBa 2 

• CTonaHCKI1 HHBeHTap 6.7 
I)J;pyrH)J;MA 6.7 

3eMHTe H. pa3XO)J_H.Te 3a IIpHA06HBaHe Ha )J_bJlfOTpaMHH aKTHBH He Ce aMOpTH3MpaT. 

l-bnO.TI3BaHHTe aMOpTH3aUHOHHH HOpMH, Ce OCHOBaBaT Ha H3'1HCJieHH~ IIOJie3eH )KH.BOT . 

(B) HeTeKymu ueMaTepuaJIHH aKTHBH 

KaTO HeMaTepHanmne aKTHBH Ce OT1IHTaT aKTHBH, KOHTO OTrOBap5IT Ha onpeJJ_eJieHH.eTO 3a 

HeMaTepHa.TieH aKTHB H OTfOBap~T Ha KpHTepMHTe 3a OTY:HTaHe Ha HeMaTepMaJIHH aKTHBH 

<f>opMynHpaHH B MCC 38. 
flpH IIpHJJ_06HBaHeTO HM HeMaTepHaJIHHTe aKTHBH Ce OTY:HTaT IIO ce6eCTOHHOCT. 

HeMaTepHaJIHHTe aKTHBH ce OTY:MTaT CJJeJJ_ npMJJ_06MBaHeTo no ce6ecTOHHOCT HaMaJieHa c 

HaTpynaHaTa aMOpTM3aUIDI H HaTpynaHM 3ary6H OT o6e3UeHKa. 

AMopn·nMpa:r ce no J!MHeHHH5I MeTOJJ. 3a cpoKa Ha orrpeAeJieHIDI nmre3eH )KI1BOT. 

(r) 00e3UeHKa Ha HeTeKymu MaTepHaJIHH aKTHBH 

TipH Ha.HH'IHe Ha Cb611HUI 11 I1pOM51Ha B 06CTmiTeJICTBa, KOHTO HHJJ_l1KHpaT, '-Ie 6anaHCOBaTa 

CTOMHOCT Ha ,[(bJTr0Tpafimne MaTepMaJIHH H HeMaTepMa.HHH aKTMBH, e HeBb3CTaHOBl1Ma B 

paMKHTe :va JJ0l'mo·~rrn, ~e H3wsprrma o6e3ueHKa. 3ary6aTa OT o6e3ueHKa ce npM3HaBa 3a 

cyMaTa, C KC 5lTC 63.'18)-;COEi'l'"fR CTOHHOCT Ha)J_XBbpmi Bb3CTaHOBHMaTa, K05ITO npeJJ_CTaBJI51Ba 

no-swcoKaTa OT HeTHaTa np0.[(8)l(Ha ueHa Ha aKTHBa w CTOMHOCTra MY B ynoTpe6a. 3a 

L(eJ1l1Te Ha H3MepBaHeTO Ha o6e3UeHKaTa, aKTMBMTe Ce rpynwpaT ))_0 Bb3MO)KH0 HaH-BHCOKa 

CTeneH Ha aHaJIHTH'IHOCT, 3a KO~TO ca HaJIHUe H.,UeHT11<f>HUMpyeMH napl1'1Hl1 IIOTOUH. 

BbB spb3Ka c pa3nopeA6wTe Ha MCC 36 "06e3ueHKa Ha aKTHBH" )J;py)KeCTBOTo cqnTa '-le: 
!.He Ce O'l.aKBa p:a HaC:t.miT HeraTHBHH l13MeHeHH5I B cpeJJ_aTa, B K051TO pa60TH. 

2.B1>rpeillHHTe OTY.CTH 'm )J;py)KeCTBOTO He TIOI<a3BaT BepOHTHOCT 3a HaMa.115rBaHe Ha 
l1KOHOM;.t'-leCKWfa 11310,':\a OT np.:-:·e)KaBaHHTe aKTHBH · Ha 6a3a Ha npOrH03HTe 3a ,n:eHHOCna 

Ha ,[l;py%CCTBCTJ. 

)J;~o)lrOTpaMHI1Te HHBeCTHUHH Ca KaKTO CJie,UBa: 

lJ,biUepHO ,L{pV)KeCTBO 0/o )lnpeKTHO vqacnt:e B KamnaJia 
KbM 30/09/2013/KbM 30/09/2012 

55% 
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J(pyiKeCTBOTO He oyqwTa MHBeCTHUHOHHM HMOTH c'hmacHo MCC 40. 

(~) CToKoBo-MaTepuaJIHH 3anacu 

CTOKOBO-MaTepHMHH 3anaCH ca KpaTKOYpaHHH MaTepHMHH aKTHBH ITO)], cpopMaTa Ha: 

MaTepHMH, npH,D,o6HTH maBHO qpe3 noKynKa H npe,D,Ha3HaqeHJA 3a rrpeKH npo,D,aiK6H. 

MaTepHaJimne 3anacH ce oueiUIBaT no nO-HHCKaTa oT ,LJ,OCTaBHaTa CTOHHOCT HJIH He·maTa 

peMmMpyeMa cTOHHOCT. 

J(ocTaBHaTa CTOHHOCT BKJIKJqBa cyMaTa OT BCJ1qKJ1 pa3XO,Ll,H ITO 3aKynyBaHeTO, 

rrpepa60TKaTa, KaKTO H ,D,pyrM pa3XO,Ll,H, HanpaBeHH BbB Bpb3Ka C ,J:OCTaBHHeTO HM ,Ll,O 

ceraillHOTO C'hCTOHHHe M MeCTOITOJIOiKeHHe. 

B rrocJ1e,LJ,CTBHe ce BKmoqBaT B oTqeTHaTa CTOHHOCT Ha npo,D,a,LJ,eHHTe CTOKH npu npo,D,aiK6a 

ITO MeTO,LJ,a "cpe,D,HO-ITpeTerneHa CTOHHOCT" Ha ITOCThiTHJIHTe MaTepHMHH 3aiTaCll. 

(l)TnprOBCKH H ,D,pyrn BJeMaHHII 

KaTo Kpe;I.HTM ~~ H3eMamrn Bb3HHKHaJm nbpBOHaqa.;mo B npe;:mpH5ITMeTo ce 
K.aac.wjmU,HpaT B3f:;.,l::tH?JI B'h3Hl1KHMM OT ,ll11peKTHO rrpe,D,OCTaB.l!He Ha CTOKH .. ycnym, rtapY.: 
HJH1 rrapwmH eK.!'clUl.!eHTH Ha ;J,e6HTOpH. 

ObpBoHaqa.n:Ho Te3u B3eMaHH5l H Kpe.D.HTH ce ouewmaT no ce6ecToH:HocT. 

CJie;:I rrop3oHaqa;!.HUrc rrpH3HaBaHe Kpe.D.HTHTe 11 B3eMaHH5ITa OT KJIHeHTH rr ,Ll,OCTaBqHu,H, 

KOMTO ca 6e3 cjmKCMpaH IT!i.D.e)l<: Ce OT'IHTaT ITO ce6eCTOHHOCT. 

Kpe.D.MTMTe 11 B3nm.:nc.~ITa CT KJIHeHTM M .D.OCTaBqHUH, KOHTO ca c tl>nKcwpaH na,Ll,eiK ce 

OTI.fHTaT no aMopTH3HpaHaTa HM CTOHHOCT. E<l>eKTMBHH»:T JIHXBeH rrpoi..(eHT e 

opHrv!Ha:lH~»:T rrpc....~:e~i onpe,:J,eJ1eH c .D.orosopa. 

KbM ;:IaT<.ca Ha T ;r!:,...!,"ci.:c1.D.Y .:: .. :~mUIT tl>wHaHCOB oTqeT ce npasn nperne.D. 3a onpe,D,eJ15!He Ha 

o6e3uem<.a oT Ht:s:_.S:I;:&erc..:c· .. -.Orrpe,D,eJI5lHeTo Ha o6e3QeHKaTa ce H3Bbpnma aa 6a1a Ha 

MH,Ll,I1BH,ITyill1eH ::C,J,ZC.:.:_ :;3 1.3::!1!:0 E3eMaHe TIO peweHMe Ha pbKOBO,J:CTBOTO . 

.IJ:aHbUH-..'(.; 3a BhC:Cf.!lOllL"l.'.i·::; •_:e rrpe.D.CTaBHT ITO OpHn:IHfu'1HlUI pa3Mep Ha cyMaTa Ha 

B3e:Vl:aHc:-~. 

0TcpO'-!eHTiTe _z:.,c.:n,c:m.. !1''1"!311 ce npe.D.CTaBHT ChC CTOHHOCT orrpe,n:eJieHa C'bf'.TaCHO 

pa3Mepr. H<: ep~u•:d'filTl' pr.•.:v,nL OrcpoT.Jem1Te ,Ll,aHbl.l,H ce ocLJ:eTOBO.D.5IBaT 3a BCI-rcrf-:.~1 

BpeMeHHH pa3JUHG! Me)K}J,'j .J,aH'bi.JHaTa OCHOBa Ha aKTMBHTe H rraC:VIBHTe I1 T.oXHaTa 

rrpeHOCE.:. CTOihiO ~ .... I~bi;: J'.l. c:...'i'L H.:l HH;J,HBH.D.Y<L'1HH5IT 4JnHaHCOB OT'ieT, KaTO Ce !13TIOJ!3B2. 

6a.-mHcc.::.:;;;: Mer:;,r.; ;,~, ~'-,J,·::.;·L:!~e.J;una. 3a onpe,Ll,em!He Ha oTcpoqeHHTe JI,aHni.JJ1 ce no.13Ba.T 

oY.aKBa .. -: ·~ e na;::.-' .. -:,: ~L.L::-", ~c;cKTHBHM npH T>IXHOTO 6n,D,ew:o pe<L1H3HpaHe. AKTHB no 

OTCpO'ie.-:.,·, ,~2.L .. !~11 : ..... ·_pL~Jc.aC£: )J,O CTerreHTa, .J:O K05fTO e Bep05ITHO JJ,a MM.a 6'b)J,ell.l,& 

o6n:ar:1:·:,L nel:a.-~6a, .::peuzy KC!!','O :xa MoraT ,n:a ce H3ITOJI3BaT Ha.M.amreivmTe BpeMeHHH 

pa3.JlHK/. (J1CpC'-,~i :,.-.. ~Ek"C:..ll,L ~,; :1pH3H3BaT K8.TO npHXO,Ll, v.;:n pa3XO.D. H Ce BKJilO'IBaT B 

HeTE2.':':": L:, ,a.:-fCJ :~.:.; --'L)(.:. _c:_ ~I':i)MO,Ll,a, OCBeH B CJlyrqaMTe. KOraTO ;:IaHbU:HTe rrpOM3TH4aT 

01 Cx-:::i:a~.l-n·~ HJlr: Cbf,~T,;I!, !1fJE:.l'""STH npe3 c·nmiDi H.'JH ,Ll,pyr OT4en;H nepHO,Ll, ,Ll,HpeKTHO B 

Kanz·rcLiL. 0 ;-~;u· .. c:·::··. ~ ,X.L..!:L,Z. :.;e OT'-!HTaT ,Ll,HpeKTHO B K8.lli1TaJI8., K018.TO JI,aHbKbT '::c 

OTHer:;, ;....~ :l<c'f·H., :'-: ._: ~ .... i. t..:.·:::;~ ..:·C>El,H5l. 11.'111 npe3 pa3JIUqeH OTI.feTeH rrepHO.D. .D.H.peKTHO B 



Kamnaaa. 

)J,pyrHTe B3el\taHlUi ce ITpeL(CTaBXT ITO ce6eCTOHHOCT. 

MEH MHBECTMbHT fPYIT A;J, 

HH)JJ1BH,[l,YiiJIEH Cl>HHAHCOB OTY:ET 

3A ITEPHO,[l,A K'hM 30 cemeMBp11 20 13r. 

KaTo KpaTKocpo<J.HH ce KJJacHcpHUHpaT B3eMaHHX KOHTO ca: 

- 6e3 cpHKCHpaH ITaueJK 

- c q:n1KCHpaH ITa,lJ,eA< H ocraTI><J.eH cpoK )1,0 ITa,lJ,eJKa )1,0 eJJ,Ha ro,l],HHa OT ,D,aTaTa na 

cpHHaHCOBIDI OT'!eT 

KaTo ,lJ,'bJirocpoquH ce KJJacmj:muHpaT B3eMaHHX, KOHTO ca c cpHKCHpaH ITa,l],eJK H ocTanqeu 

cpoK JJ,O ITa,l],eJKa Ha,lJ, e,lJ,Ha ro,lJ,HHa oT ,lJ,aTaTa Ha rra,l],e)J(a. 

TbprOBCKHTe H ,[!,pyrl! B2Ciia~lll_:l Ca rrpe,l1,CTaBeHH ITO TXXHaTa HOMHHaJIHa CTOHHOCT KaTO ce 

rrpMcrra,lJ,HaT BCH~L<:H :SU"y611 OT o6e3IJ,eHKa. 

(u) Ilapuqm:; cpe.rrc:-ua H napuqHH eKBHB3.J'IeHTH 

llapW-!HH cpe)J,CTBa Bl<.niO'IBaT Ca.JI,[I,a ITO KaCOBH Ha.JIH'IHOCTH H 6aHKOBH CMeTKH. 

<DMHaHCObhcle HH.>::TpyMert'frl h<t LJ;pyJKeCTBOTO BKJ1IQqBaT rrapM'IHM Cpe,l1,CTBa B 6poif i1 riO 

6aHKOBH <:;Me'lKrl, rl3clviaHIDI 11 3a)lbj1)J(eHHX. PnKOBO)lCTBOTO Ha .l(pyJKecTBOTO C'IHTa, qe 

CrrpaBe)lJ1MBaTa U,eHa Ha qnmaHCOBMTe HHC1'pyMeHT11 e 6!1113Ka )],0 6anaHCOBaTa HM 

CTOHHOC'l. 

~!'feHpHCK 
Ba.JJ)'TW~c.c ..:,L.,~:.1:H Le J~LW,eCTB}!BaT B espo. )J,py)J(eCTBOTO He M3TIOJ13Ba cneuMa.:1HH 

cpHt!aHCOBM MHCTpyMeHTM 3a Xe)J,JKHpaHe Ha pHCKa, TbH KaTO ynoTpe6aTa Ha ITOL(06HH 

cj)HHaHCOBJI r.HCT,::<yrf,\~i1~h _-t.: ·- ·J6'' '-taMHa npaKTHKa B Peny6J1MKa BnJirapH}l. 

Kpe,rufTUt }WC-k 

<DI-maHccliv•e aK1':-1iG1, f::JJ1'!•: f10l.'5HUHa.J1HO l13J1araT )J,pyJKeCTBOTO Ha Kpe,ll,MTeH pHCK, Ca 

npe.D:HM!-10 .'S:SeMalillil no llp0,i1.(i)!(6J1. )J,pyJKeCTBOTO e !13J10'/I<eHO Ha Kpe)J,MTeH pHCK. B 

CJJyqaif qe KJ1HeHTHTe He l13ITJ18T5!T CBOMTe 3a)J,'bJDKeHH}l. l10J1l1TMKaTa Ha )J,py)J(eCTBOTO B 

Ta'3H o6;w.c- C HacoqeHa K'bM OC'blll,eCTBXBaHe Ha npO)J,aJK6M Ha CTOKH l1 ycJiynJ Ha K.:1HeHTH 

C l101lXC.J,;,_:JJ,~ iCfA~;J.iH!Iu f.;C'•-cj l .l~A;I. 

(JI) OcHoaeH .~;A>~Kr .:rJ. 

0CHOBT-IH51T Kamnan Ha }JpyJKeC:TBOTO e 3allMCaH 110 MCTOpHqecKa I~eHa K'bM )laTaTa Ha 

pen-1CTD'l!J.'0 <J 

(M) 3a)J,'hJimemUI 

K.imcmplAHI'lrm-Ie Ha 33IJ,1JJ11l<ehHPTa: 

• KaTo KneJTH":"TX v.: ~:vrr) n~Kw-J"Rq B'b3HMKHa.J1M rrnpBoHa'Ia.J'1HO B rrpe)J,npilll'TMeTo ce 

KJiaCHQ ':U-"pl~· Ja7~.1:JDI:emJSI Bb3HHKHa.'IH OT ,UHpeKTHO rrpe,ll,OCTaB}!He Ha CTOKI-L 

yen) : v.. L':;.,::-1 wm L lp~·n-u ~·~< hl<BaneHTH oT Kpe;unopH. 

ITnpBc·.o.:;."a':Ho :e·m 3ar:.;,.'1:i'<'emnJ H KpenHTM ce ouernmaT no ce6ecTOHHOCT. 

Cne,\ rn pBoHq~li!"'lH(l~( '1DV~HaBaHe KpeLU1THTe 11 3a)J,bJI)J(eHIDITa K'b\1 K.:1HeHTYJ a 

)J,OC~a3 c~~~-·-, KOHTO ca 6e3 ¢HKCHpaH na,ne)K ce OT'mTaT no ce6eCTOHHOCT 

Kpe)J,MTHTt: ¥1 l33et,taHWH"'a '1T .:.rrHeHTH H ,ll,OCTasqMuM. KOHTO ca c <PHKCHpaH rra;J.e)K ce 

OT'-LHTrc· :.!- .u.I:.op·:.:3;:~':.:.~E-:~. HM CTOHHOCT. EcpeKTHBHHXT .'IMXBeH npoueHT e 

OpHrHP.~tP1 11 1 ••• r;rocm; -lT "fl}f:.J,,"le'l C JJ,OrOBOpa. 



MEH HHBECTMbHT fPYU A;.( 

HH.[\HBH,[l;Yi\JIEH <DHHAHCOB QTqET 

3A TIEPHO):\A KhM 30 cemeMBpl1 20 13r. 

• 3a..'I.bJDKeHIDI KbM nepCOHaJI H OCHrypHTeJIHH opraHHIJ,aQHI-f Ce KJiaCH<jlHU,HpaT KaTO 

3a,'IbJDKeHH51 Ha npe.r~rrpWITHeTo no noBo..'I Ha MHHaTJ TPY.LI nono)f(eH or HaeTllii rrepcoHaJI H 

CbOTBeTHHTe OCHrypHTeJIHH BHOCKH, KOHTO Ce 113HCKBaT OT 3aKOHO):\aTeJICTBOTO. Cbf'JiaCHO 

H3HCKBaHmna Ha MCC c~ BKJllOqsaT 11 HaqHc.TJeHHTe KparKocpoqml LJ:OXO.LIH Ha nepcomum 

C npOH3XO)l HellOJ13BaHH OT~'CKH Ha rrepcomma H HaqHC;leHHTe Ha 6a3a Ha .[(eHCTBaiiJ,HTe 

CTaBKH 3a OCHrypHBaHe, OCHT'Yl)HTeJIHH BHOCK..."L:! Bbpxy Te3H )l,OXO.[IH: ,ZJ;py)f(eCTBOTO H5lMa 

npHeTa nonHTHKa .D,a Ha'mcmma IJ,bJrrocpoqmi .D,OXO)J,H Ha nepcoHa.rra. 

• 0TCpOLieHH .[18HbqHJ.i nllCHRH Ce npe.D,CTaB5lT CbC CTOHHOCT OIIpe.D,e.'J.eHa CbrJiaCHC 

pa3Mepa _c;a Bl-JeM0HU1l'-: 0a·J.'UiKH. Orcpoqemne .D,aHbll,H ce ocLieTOBO,ll,HBaT 3a BCHqKH 

Bpe:\reHm; ,)U0.:1L-. {~i MO:,~hJJ:.1 L:aH·.:.qHaTa OCHOBa Ha aKTHBMTe H IIaCHBHTe 11 T5lXHaTa 

npeHOCHa CTGh};-JCT r~·.=,:,1 !-l,<:n;l·;z. Ba HH,ll,HBH,ZzyaJIHH5lT cpHHaHCOB OTqeT, KaTO Ce H3I10JT3Ba 

6asmHcor;-...;; r,~co)l tla 3<:t-:b.l>r:embna. 3a orrpe.r~emiHe Ha orcpoqeHHTe .r~aHbl(H ce noJI3BaT 

oLJaKsami.·L·~ ;.,z..c.b''iH~ ~·raBlCH eq•0I:THBHH npH THXHOTO 6b.[leiiJ,o pea;lH3HpaHe. Orcpoqer:H 

.D,aHb!J,H ;:;e _;:p!LHuli~-. KaiC lllhA.O)l .1-LlH pa3XO.[I H ce BK.HlOLJBaT B HeTHaTa IIe'JaJJ6a HJ1!1 

3ary6a 3!l :1CfH-:::J:::>., OChe:: ~ ~-!) 'iaHTe. KOraTO ,LiaHbll,HTe npOH3THqaT OT Onepal(HH HJH1 

Cb6HTIDl, rif!CHa':H. ;1;:.•:3 :·b~cV::l ilJJM L\pyr OTtieTeH nepHO)l .[(MpeKTHO B KaflHTru'1a. 

Orcpo4eE:-r< .. •.u:,:,u,;r ;__~. ,,~c.,,I,!' __ · .unpeKTHO B Kamrrana, Koraro .D,aHbKbT ce OTHaC51 .J:O 

rrepa, o·_·c~.;;·r :•:;_ q:c3 ::·.:.-~h~. a~--'! .:;;e3 pa.3IIH4eH oTqeTeH nepHOJl ;mpeKTHO B KannTa.na. 

• TeKyU\H .r~amsna 3aLI'bJJ)KeHllii ca 3a)J,bJI)f(eHllii Ha npe.r~nplliiTHero BbB Bpb3Ka c 
IIpHnaraHeTO R8 }l8H"J.qH0TO 3aKOHO)laTeJICTBO. llpe;:(CTaBeHH Ca ITO CTOHHOCTH B 

CbOTBeTGTBHt' C ilDaBr.-J.n:aT'l H'l C:bOTBeTHH5l )laHbqeH 3aKOH 3a onpe.r~emme Ha CTOHHOCTTa 

Ha BCeKM BHil, 1J3HbK. 

• f1pOBM3UH ce H~quc:m!BilT 110 T-IaH-,Il06paTa IIpH6JIH3HTeJ1Ha OU.eHKa Ha pbKOBO)lCTBOTO 

Ha rroe.TJWY4?TH~T() [lf) neJ~"TT '-l(l KOHCTPYKTHBHH H rrpaBHH 3a,Il'bJI)f(eHH51 Bb3HHKHa.TIM B 

pe>:,nna-r T-ffl ~n,p::~rru ;;"J,f)r-vn<'S! 

KaTe ::;:!):j :·.< ccr•>i. T ~.! y :. :l-:::V)'Y'.l:~~~aT 3a.[lbJDKeHHH KOHTO ca: 

- 6e3 qJL·'(''!i=•aJC · :a)T~ 1 
- C ~:.-<TCLpi.'T-1 :~~'1'1·),·: ;f :1:':'\'!"''.'•Cd CpOK ;:(0 na,ue)f(a .[10 e.[IHa rO.[IHHa OT JJ,aTaTa Ha 

HH)lE:::,:;.) :;,r-n .. ·. •j;liHF'fl'~'OB f''T''-'C'T 

KaTo ;JLl~"_\: 1~'"f-." ce <:':I.'I-.•1
.'Hll,!ij:ia.T '3a.ilbJl)KeHH5I KOHTO ca c QlHKCHpaH naJJ,e)K x 

OCTa·';__.qr:!l ~ :· <)'" L:•' IF .J:'·' <;' "'l." r\K~ r::•I(H.Ha OT JJ,aTaTa Ha naJJ,e)Ka. 

f1onyqeHY1Te '>lH~'m IT'hflB0"--'2'J::lJ1P') Ce OTpa3JIBaT flO CTOHHOCT Ha Bb3HHKBaHe, HaMa.'IeHa 

CbC ::::oj''i>:L:Y_, rc•.(- ·, "JaT;'., CneJJ, ll'bpBOHaqa.,'[HO orpa3JJ.BaHe, noJryqemne 
3aerv;J.~ ;·. ~ "'p~:.: :c· .. 1:1 ; !J %;;•pTH3HpaHa CTOHHOCT, KaTO BCJIKa pa3JIHKa i\1e)K,C(y 

CTOHii;~;. ~·.: .'l .. v.;;?.'.'- .L•C:rr-:;:J.EaruaTa OIJ,eHKa Ce OTpa3HBaT B O'T'-leTa 38 

BCeO;. ':.'. L: >! _ ! 1'. .. : ; ·. 'Y' 3 ;• f·o: :'•.llJa Ha Bb3HllKBaHe Ha 3aeMa Ha 6a3a e{jleKTHBHIDI .'1HXBeH 

(H) flpHXO,fU~ 

)lpyxc.;...;·~ •. ~ ;;:: _;, -;,,.t. ~~- ,_,,~,,, ·•t- .. :~~.r;,.H're OT 06H'iaHHaTa .D,eHHOCT no Bll,D,OBe .IJ,eHHOCTll. 

npe,w.~._tc.i:}_t ~a :.::-.::,_."r~~el::j!"ie ~: . .<_i/_3 .. '1 n3. Kyny-saqH:Te. 
Dpn J.-U<>n.th~.dt'< :-n .. q::.z,~.--~.._ 1: . .::.zr;;-, yc~Jynl ce npH3HaBa B OT'l'eTa 3a sceo6xsaTHH5! .noxc)':: 

nponopu:v .... --.,-!<c.un 1-ra ::;J.:r:;L-r:;: Ha H3BbpWBaHe Ha ycJ1)"faTa K'hM .uaTaTa Ha 6a1aHca. 

CTer:eH·,:, h,'i /.J;:rbpW:C><:.;-ct:, ;.;c o;-:pe,L!,eml Bb3 ocHosa Ha npoyqBaHe 3a H3BbprneHaTa pa6oTa. 

Kon:c~ ---~-·-c·-~~·~cL ::. .. c,- ..... ~,1-w "'e.1.CHOTJ.i CTHOCHO no.ny'laBaHeTo Ha npHxo.ua. He ce 



MEH I1HBECTM'hHT fPYD ALl, 

HH,UI1BI1L(Y AJIEH <I>I1HAHCOB OT'l:ET 

3A ITEPHOL(A KbM 30 ceme.'.mpu 20 J 3r. 

IlpHXOlJT1Te se OTUI-fT''f'"' F!l n')!1HQHna Ha TeKymo HaLIHCJUIBaHe. Ou;ernmaT ce no 

cnpaBe.r~mmaTa CTOHHOCT H"a rronyqeHoTo mm no.r~neJKall(o Ha nmiyqasaHe. 

(o) Pa3Xo!l,u 

.LJ:py)KeCT::.c f(• OT'1,!TZ. I<:"() Li..._( ~la3:(0,[1HTe 3a ,[leHHOCTTa no HKOHOMHI.IeCKM 

KbM paJX(\QHTe Ja L;e.3--idCT fc. ce OTHac~IT w cpwHaHCOBH pa3XO)J,H, KOHTO )lpy)KeCTBOTo 

OTl!HTa " C'!l r:Bbf"3::l"¥! : OiSlF--'<1:;; ,Cl'"f• }:~eHHOCT . 

.LJ:py)KeC'd:.•)TC ,:; Epli.:..JC 2r,t.;l_(•<;-:.,;._:-:a rJO,iHTHKa _n:a OTLIHTa KaTO H3BbHpe_n:HH pa3XO.[IM CaMO 

TaKHBa }J.iJ,·:o,~_A. K0<1~0 la ;lC!lO UirpaHH'-!eHH OT o6HqaHHaTa .[leHHOCT H nopa.[II-J: KOeTO He 

ce oi.IaKBa I!'l ce noBTapw: qecTo. 

Pa3xo_n:HT:: ce CTC::HI&r ;-ia np,:aQJma Ha TeKymo HaLiwcmmaHe. Ou;ernmaT ce no 

cnpaBe,J.:-:HzaTa C"OHiiCC'~- Ha H:IaTeHOTO RHH npe)J,CTO.Silll:O 3a llJiall(aHe. 

HeTHUTe ctnmaHcosu Pa3XOilH BK:uoqsaT npuxo.r~H H pa3XO)ll1 OT JIHXBH u )J,pyru 

cpwHaHCOBH npHXOliH U pa1XO.[IH. 

Pa3X0[\11'TP 3a 11HXl1H. Bb'3'-H"KE~ fl~ OT OTHOIIIeHWI no <j:mHaHCOB JIH3HHf Ce OCLieTOBO.[IHBaT 

nocpe[(~;TBOM Me'T'OJ11 H.<1. er:heKTV!JOIHUSJ JTHXBeH npOQeHT. 

,[(awJ:.,\.'i:.' i<b'JXV n;-,cwJ'6::. ;·a .,_, ··oll.ImaTa BKJUOLIBa TeKyll( H oTcpoLieH )J,aHbK. TeKymrnn 

)J,lH!bK "' ._;"~"~:1 r" '"~' r: ;'}~ .- ''"'~,':'. K05!TO CJ"1eL(Ba 11.a Ce llJiaTH BbpXy o6naraeMa ne'-lfu10a 

1a l1eD~1-:>':l '".~ ':'~fr'''S~. :;~ :·t ·.:~~;~~""\Ta D.aH'b'IHa CTaBKa HJIH )J,eMCTBaUJ.a TaKaBa B ;:J,eWI Ha 

H3fOTR5II~e f-!:'1 6ai3PGf .• , 3CIP-tJ~-;.~ KOpeKUHH BbpXy )J,bJDKHMHH )J,aH'bK 3a MHHfu'1H fO.[IHHH. 

0Tcpoe ~PMI'"f' .Tmrn: T<" r.e W1"~~G.rr.crpa qpe3 npHnaraHe Ha MeTO)J,a Ha 6anaHCOBnTe nacHBH 

Bbpxy BCH'lKH BpeMel3H p;o~3JJHKH Me)K)J,y 6aTJaHCOBaTa CTOMHOCT CbrnaCHO CY.eTOBO.J:HJ1Te 

OT'-!Vii1 :l .:;, ,;;·,r.c.__·;;,-r;!, r::-<IaCd'.HJ! 32-,ITaHbYHM QeJ1H. 

0TCp0Y.C..hd.itl ~itHi..t, vC ,iJ ,]r~~"-~:11>2.. Ha Oa3aTa Ha ;:J.aHbl!HHTe CTaBKH, KOHTO Ce OI.IaKBaT ,rra 

6n_n:a·<' .,t;~, .. -"''"'"1;". ·")' :.1~' ; ___ ·;,.~"-- c;;. peam13Hpa HJ1H 3a)J.b.:1JKeHHeTo ce noracM. ErpeKThT 

B'hPX> ; ~- - . .J J ,.;Eic.! ,..,d·1.J ;_; 1 L,Jv. LIHa Ha )J,aHb'1HHTe CTaBKH Ce OTLIHTa B GTY:eTa 3a 

BCeOOJ...Dai'l-~i-Uli ,Li..JA.v,J,, l- HJN'ii-0'-I.::HHe Ha cnyqaHTe, KOraTO ce OTHaC.H ,UO CYMR, 

npej1Bc':·H-:"t;-'IH0 •~a411<:.'•eHF _:,<.'JJ.-l. (}}''--teTC~HM ;JJ-!:peKTHO B C06CTBeHIDJ KallHTM. 

OTcpo'-.~1-. :'-!Hh'-!Jh a•(T>;P. ~~:; P!}.;{:,!~asa cal\10 11.0 pa3Mepa, n:o Koiho e sepo5!:THO 

noJry-,aLa~l~·;,, •k 'vL.;J,e •• ;v. ___.::c:.;:;_,'-u-1~; il'-f'-la:l6H, cpeuzy KOHTO MO)Ke ..a:a ce ono:BOTBOp~T 

HCH"f ·~ ,_. '-" "~'-'-: 1 .~ '. ,"·''i' ··;;-- '7'{ '{>11 [\aH'bLteH Kpe)J.HT. 0TCpOY:eHHTe )J,aHJ:>tiHH aKTHBH ce 

I-ia:\l'1.'oV' '1 , " ::" ·C"""~.~-·-'QF-" -. T' "' '' "f'lU1eTO Ha Bep05l'THOCTTa 3a pe<L'H13HpaHe Ha }:\al-lb'lJU1 

L,., ~·- :< .~C· · ~J?. HHKOH C'-!eTOBO)IHH npe.il,HO;IOJKeEl15I H 

-·--. ·f'I':'FV OiieHI<H npH H3fOTB>!HC Ha HH,i],!1BM;:rya:IH!-UIT 

rrAr;T<J:n~TP "Cf'VY0_11'~"""' P "'""XOlJ.HTe. BcwJKH re ca H3B'hprneHn Ha ocHoBaTa Ha 

qqp.;rrc{'i!-"9'1'1' r~r.~rol·"·:~, KOIFO e HanpaBeHa OT pbKOBO,'J.CTBOTO Kb:Vi JaTaTa Ha 



MEH l1HBECTMbHT rPYTI A)], 

J1HL(l1Bl1)J,YAJIEH <l>l1HAHCOB OTl.!ET 

3A TIEPMO)J,A KoM 30 ceme~mpll 20l3r. 

f;I'X? ;,·or:tM ],"'. ~e '1':'· :o'ifYe'~aT OT npeJJ,CTaBeHHTe B HaCT05Iill,WIT HHUHBHJJ,yaJJeH 

4}'~HJ'-'C0!3 or-:e"" 

(c) 0PieT Ja nap11'4:HIUI DOTOK 

llpHeT& :J::-,J:j!TM'<il :03 c·~qv.·"~W~ ~; npe.[lCTaB5IHe Ha napH'IHHTe llOTOIJ;H·llO npeKU5I MeTO.[l. 

flapH4HW;'r> il:-'""0 I:V ::e KJiaC}"iJ?.r.~cp;n KaTO rrapH'IHH llOTOU:H OT: 

• OnepanmHa ndh-'OCT 
• J1HB~'~TT'Ie7C'JH;1 ,1f'ih0c~ 

(T) 0TqeT 3& I!pu'\1CH'f.ITe lE ~() ::.'·.:~-rneHHH KaUHTaJI 

fipHeTa e CtJeTOBO)J,Ha llOJIIITHKa .[la Ce H3r0TB5I OT'leTa tipe3 BKJIIO'IBaHe Ha : 

HeTHa neqanoa H 3ary6a 3a rrepno.r.,a 

Ca.TIJJ,OTO Hii Ht:pasnpeJJ,e.'leHaia neqan6a KaKTO 11 .UBH)J(eHHRTa 3a nep11o.na 

BcnqKH Ciccli1H Ha npi-i>~·::,_:!,H ~i~Y! pa3XO.[lH, neqan6a HJ111 3ary6a, KOHTO B pe3yJ1TaT Ha 

JJ,eHCTBau.,j(ll.:; _v'.~G C..o i:p.-,~;-.c:i.'ia'f ,.hipeKTHO B C06CTBeHH5I Kam1TaJI. 

KyMymu ¥•.;"'" ..;<!-•'-'"'• 0,- :-IpO>.n'!HH'~ e B ctJeTOBOJJ,Ha rroJIHTHKa H <PYH.UaMeHTaJIHH rpernKH B 

C'hOTBeTCTBHe c MCC F.. 
DpeXB'br.; .. >E:: :i ;,L •;; C.J:C:ic.-_.,_._, '..;. l.anHTaJI Me)J()J,y co6CTBeHHU:HTe. 

HaCTbnicJI'H~ iliJO'.KEl·. L }-'C:Jyi.:'G:T Ha BCH'IKH 113MeHeHHe flO BCH'IKH eneMeHTH Ra 

co6cTBei~¥_c: s::._1i'n:0I. 

3.1 Ea.;~uE:: 
(a) Kb'\! -:-: C~'' -N-!R:Hi 20l3r. H 30 CenTeMBpH 2012r. HeTeKy~u MaTepuaJJHU H 

_________ , __________________ , -------------
:•.~Jti• I:o 'l;a;,mpu C11opo;m:e Tpancnop 

HUR mnu 
cpe~cmaa 

Om'lemna crrwunt"., m 

Camw 30.09.20:~ 2(,-+ {; 0 

llOCThniUUI (; 0 0 

l13ne3nH v 0 

[Ip~ou~HKa I• :1 

Ca.1..uo 30.09.20!~ 264 fl 0 0 
;;_-:-==-==-==-~=~==~=-= ===;:;==.o.==-= 

AMopmmau.uR 

CaJI.UO 30.09.2~~ L' I 0 0 0 

fiOCThiUUU1 c (\ 0 0 

l13ne3nM n 0 

I CaJJ;o 30.09.201J r 0 0 

lia.r~ancoaa cmoiir:::u::: 

30.09.2012 }~~.,-· (; '\ 
\' 0 

EarraHCOBa CTOHHOCT KbM 264 0 0 0 

30.09.2013 
-------~---~---- ----- --- ----- ---·~-----

J(pyzu 

6 

3 

0 

2 

2 

P-ou 1a 

npuoo6. 
IWJ(MA 

0 

0 

0 

0 

0 

Ofiuro 

266 
266 



MEH l1HBECTMbHT rPYfl A,J 

l1H)1l1Bl1)1YAJIEH <l>l1HAHCOB QTqET 

3A TIEPI10)1A KbM 30 cemeMBpM 20l3L 

----------- --- -- -------- -·- --------------------------

Tipe3 2005 r. ,MeH ilHBeCTMbHT rpyn" A.IJ:,(npaBonpHeMHHK) Ha"<I>Ha bbJirapmi"EA)J; 
3aKynyBa ~25 5p. anum PO 30 eBpO BC51Ka OT THX OT I13)J.aTeJlCTBO "BeprHHa"A)J, -

r-hpumr. 54627 rp. ~-OJ'yE. vn."5IHHUoH"N2 31, Ba.nKaHCKH ueHTbp. KbM 31.3.20l2L 
6a.naHCO!L'-:l ;,:_v ·::HHOCT e '3 pa3Mep Ha 25 XHJI. JIB. 

OT 2005 f. ,,MeR l~'{B~S~~HbHT rpyn" A.IJ: np:tne)KaBa OT KaiTHT&la Ha "J0HaHTI1,J, 

KoHcTpaKlllbHC eHn ll)menuiMl>~;T" 00)], o6rn,o 3 725 ,D,Hna rro 50 .JJeBa BCeKM, 
Bb3JIH3aWli Ha o6rn,a CTOHHOCT 187 000 neBa. KbM 30.09.2013r. 6arraHcoBaTa HM CTOHHOCT 

e B pa3Mep Ha l R7 XHJL :i>:. 

(o) K'hM 30 t:~l!HI!BiJ.d WI!:. k _7;Q £'diTe~mpu 2012r., T'bproBCKnTe H ,llpyrH B3e'\1aHHH 

BKJIIO<JBaT' 

3a nepuoiJa 3a nepuoiJa 
KbM Kb.M 

30.09.2013 30.09.2012 
Bw-~•a.utw 134 134 I 

··: 
- OT npo~aM6h 0 0 
- atid.hCrl 0 0 

46 46 
88 88 

(r) K'hM 30 ,- :--..,.,-.. , 1 P•• .:DUr. :a30 ..:enTeMBpH 2012r. napH<IHHTe cpe,llCTBa ca, KaKTO 

cJie,llBa: 

I llapMIJH~'f ~r~~c~n? :.:--. r=.::~tV -· n~~l~') 

l§;reea 
! Bbe 8&.;/f,J•u 

! DaoHLJ:hH Gi=~,~_;,c·,·na ,:, '1a3TIJiaJJiaTenHH 
I ..~. 71 ,.. ~·- -. • 

; cMeTKh D .I.L""'J.JU 

3a nepuooa Kb.M 

30.09.2013 

252 

~ Bcu~Q_ _.l!~tpu 'Uiil_~~--;c;~~;J b~----- 252 

.,"~;,atal-iCIJe p~:c_;•rrnutm . 

\DH:cli'\H(.C•B .·,c:: J"::!T - ~ 0 

3D.v7.,:u: ;:_ 
Teh.yu_,, •.~.YJr<.pt3) :1~: .ol:! !!.epHO)J.a I<b.VI 

30.09.20 i3 
<I>m-iaLI:...:-c:. 

30.\J-1.2012 
KbM 

(0) 

(0) 

3a nepuooa Kb.w 

30.09.2012 

252 

252 



MEH HHBECTMbHT fPYD A,Tl, 

l1HJ.(l1Bl1JJ,Y AJ1EH <l>HHAHCOB OTY:ET 

3A DEPHOM KbM 30 ceme~vmpH 20! 3r. 

(e) K'hM 30 ccn·reMBpH 2013r. H 30 cenTeMBpH 2012r. HeTeKyW:H H TeKyW:H T'hprOBCKH H 

Apyru 3a)J,'hm:::'~~-'i~IH 

I 
1------············ 
i HemeKym,u 
I3~JJ,bJDKeH"19.. no noJ,y'-ieH¥: 3aeMM oT 

I CBbp3aHY: r:r1Uf! 

'I ?a)J,bmKetHUl BbH BP'h3Ka c cJ:mH.JIH3MHr 

1 
Q'fCp0':1eHl1 )J,aHJ,.lJ,M 
!~ , _ _ e_KYUI.: u 

3aJJ,bJDKemUI KbM }J,OCTaBqMIJ,M M 

I KJIHeHn: 

3aJJ,b;1)[{eH¥~q 

npeJJ,IIpH5C lUI 

OCrlfVPMTeJIHM 

}a.LJ:bJDKer-iH.~ KbA ne :>~C·.i:ct..~:·, 

1 /(aH'blf.Jn 5C'C"> r:;;'{'f!t. ->! r:. tt. 
I -Kopnopnv.?P,1 ~ .LJ:<lH'l'·Y I ---- -- -- --
1 ~ )J,pyru uc:n.bi.JY, 
I TeKylllM. ?aJJ,b,T;KeHJUI no qn .. 's.J~M3MHr I . ... .. .... ······· .... 

! .[(pym t':L; li(ll 3<iJJ.b:1)KeHH5! 

22 

0 
22 

375 
127 

3a nepuoiJa Kb.M 

30.09.2012 
22 

248 

I 
t 

! 

L_ __ ,, --· -----------------------------

,-------·------ --. ·------------------------------------------, 
BHn -, · v;xo,n 3a nepuoiJa Kb.M 3a nepuooa Kb.'Vt · 

30.09.2013 30.09.2012 

I TipHX:)]Jt• ·~~ 'W.;'Vf'' 0 0 
I )lp~~r·;;: :'~'7'<'~.:--·1 ~r rrc-.o'J.a:-K6M 

I BCU!Jf>(l 0 
L____-~~--------------~---~--------~ 

(6) AJ].MllL:.c.: !";~ aT.UBliHTe pa3XO)J,H BKJ'IIOqBaT 
.. -

Pa3XO;'Jn 3:1 XhiC~Jm: yciyry; 

Pa3XOJJ,h .:.a <:uv1C[J nBaUH¥1 

Pa3xo,£; , ~~· -~ -~:;,, : .. J•<J~'~'' HI'i' 

I Pa3XO.DI1 .oa :Jt.:firynoBh..li 
L_ _______ .. --- .' -·----------

3a nepuoiJa k"'b.M 

30.09.2013 
0 
0 
0 

3a nepuooa Kb.'Vl 

30.09.2012 
0 

0 

0 



~pym pa:u.cJm 
Bcu<JKe 

Pa3xo,D. • .-. Ji.YL~l:>Y! 
.......... .. 

i Pa3XOc\Y· T~;f<:.:;H 

MEH HHBECTMbHT fPYTI ALl, 

HHLJ,HBHLJ,YAJIEH <I>!1HAHCOB OTliET 

3A TIEPHO.JJA KbM 30 cemeMBpH 20l3r. 

3a nepuo()a KMt 

30.09.2013 

0 
0 

3a nepuoda h"'bM 

30.09.2012 

0 ! 06mo "'"'"aHcomt na:no.[.(d 
~-----~---------~ ~--------~-----------------------------------

3. llpyru omme~THB!lHHH 

lliMa HaCThmim1 Kopwnrpam.H. H Heropurupamu cb6Hnrn cneLJ: LJ:1rraTa Ha 6aJiaHca 


