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1. OBLWA UHOOPMALIMA

" Emwpeittc Mpombpte " AACULL e akumMoHepHO [pyXecTBO ChC
cneuuanHa VHBECTULMOHHA Lien 3a CEKIpUTUIUPaHE Ha HEABVKUMU UMOTH, MO
CMMCbNa Ha 3akoHa 3a [pyxecTsata CbC CrieuuarnHa VHBECTULIMOHHA Len.
[peameTsT Ha LeHOCT Ha [PYKECTBOTO € VHBECTUPaHE Ha NapuU4HU CPEACTBa,
HabpaHw Ype3 nsgaBaHe Ha LIEHHN KHWXa, B HEOBVKAMM MOTH (cekiopuTM3aums
Ha HeLBUXVMM UMOTU) NMOCPEACTBOM NOKYMKa Ha NpaBo Ha COBCTBEHOCT U Apyru
BELIHW MNpaBa BbPXY HEABMXMMKM WUMOTW, W3BbPLUBAHE Ha CTPOEXM W
NofoBpeHns, ¢ Len nNpefocTaBsHETO UM 3a yrpaBneHue, OTAaBaHe noa Haew,
NN3WHT UNn apeHaa v npogaxdara um.

[pyXecTsoTo e yupeaeHo Ha YupeanTenHo cbBpaHue npoBeAeHo Ha
30.10.2007r. n e BnncaHo B ThproBekus perucTbp ¢ Pelwenne Ne 1/ 23.11.2007 r.
Ha Cochuiicku rpaacku cva no .4, Ne 128206 /2007 r., BnucaHo B Peructbpa Ha
TbprosckuTe Apyxectsa nog Ne 128206, Tom 1772, cTp. 182.

CbrnacHo 3akoHa 3a ApyxecTBaTa CbC Creumanta MHBECTULMOHHA Len

“  Emupentc Mponbptuc ” AACWULl uma epHocTenexHa (opma Ha
ynpaenenue.

ApyXecTBoTo ce ynpasnsisa oT CbBET Ha ANPEKTOPUTE B ChCTaB:

e AHgoH HukonaeB ArtaHacoB -  M3mbrmHuTENeH  uneH
(MsmbnHuTeneH aupektop) Ha CbBeTa Ha AupekTopuTe

e Cramar [ackanes [loyeB - [peacematen Ha CbBeta Ha
AVIpekTopuTe .

e Bnaaucnas Illogmunos Meoprues — Hesasrcum uneH Ha CbBeTa
Ha AvpekTopuTe .

ALPECHT Ha ynpaBrneHne 1 3a KOPECTIOHAEHLMS Ha ApYXEeCTBOTO € rp.
Codust 1618, x.k. MaHacTupcku nueaay — 3anag, 6yn. “Bunrapus " 132, Bx.A



2. CYETOBOOHA NOMUTUKA

OcHoBa 3a u3roTBsiHe Ha (HUHAHCOBUTE OTHETH

OcHoBa 3a u3roTesHe hHaHCOBMTE OTYETH Ha [lpyXecTBOoTo ca 3akoHa 3a
CYETOBOACTBOTO M MexayHapoaHuTe CTaHaapTv 3a hHaHcoBu otyeTn (MC®O),
MMC 207 ot 07.08.2006 r., 06H. 1B 6p. 66 o1 2006 .

O6wm nonoxeHus

Han-3HaunmunTe CYETOBOAHM NONWUTWKM, MpunaraHu NPU U3rOTBAHETO Ha
Te31 OMHAHCOBM OTYETH, Ca NPEACTABEHN No-4ony.

Cpenku B YyxaecTpaHHa BanyTa

®UHaHCOBMTE OTYeTH Ha [pyKecTBOTO ce U3roTBAT B Gbnrapckv nesa (ns.)
W TOBa € OTYeTHaTa BanyTa Ha [lpyxecTBoTo.

Cpenku B YyxaecTpaHHa BanyTa 3a OTYETHUS NEPUOA APYXKECTBOTO HAMA,
HO aKkO BB3HMKHAT, Te Lie Ce OT4MUTaT Npu MbPBOHAYANHOTO UM MpU3HaBaHE B
oT4eTHaTa BanyTa Ha [ipyxecTBoTo no oduumanHns obMeHeH Kypc 3a fIeHs Ha
caenkata (obaBeHus UKCWHr Ha Bbnrapcka HapoaHa 6adka). Kypcosute
Pasnuky, KOUTO Buxa Bb3HUKHAMM NP ypexaaHeTo WK NPeoLeHABAHETO Ha
Mapy4H1 NO3MLMKM B Yy)XXAeCTpaHHa BarnyTa B Kpasi Ha nepuoja Lie ce 0TpasaBaT
B OTyeTa 3a goxoauTe.

Pa3sxoam

[IpyXecTBOTO OT4YMTa TeKyLlO pasxoauTe 3a AENMHOCTTa MO WMKOHOMUYECKU
enemMeHTu.

Pasxoou ce npu3HaBaT, KoraTo Bb3HUKHE HamarieHMe Ha 6baelure
WKOHOMUYECKM M13rofN, CBbP3aHN C HamareHue Ha akTUB UMK YBEeNUYeHWe Ha
nacue, KoeTo Moxe fa 6bae oLeHeHo HaaexaHo. MpuUaHaBaHeTo Ha pasxoanTe
338 TeKylWA nepwos Ce M3BbpLWBA TOraBa, Korato Ce  Hauvcnsisat
CbOTBETCTBALLMTE UM NPUXOAM.

Korato nkoHommuyeckute N3ron ce o4akea Aa Bb3HMKHAT NPe3 HAKOMKO OTYETHU
nepnofa W Bpb3Kata Ha pasxoaute C npuxoguTte MOXe Aa Obae onpegeneHa



CaMo Han-0bWo WM KOCBEHO, pasxoauTe ce npu3HasaT Ha 6asata Ha
npoLeaypu 3a CUCTEMaTUYHO W pPaLOHaNHO pa3npeaeneHue.

Pasxon ce npusHaBa He3abaBHO B OT4YeTa 3a BCEOOXBAaTHWA [OXOA, KOrato
Pa3xoAbT He Cb3flaBa ObAella MKOHOMUYECKa 13roAa UMK KOraTo U 10 CTEMNEHTa,
10 KOATO Bbellata UKOHOMUYECKA M3roaa He OTroBapst Ha WM3UCKBAHUATA MIu
npecTaHe Aa OTroBaps Ha W3NCKBaHWATA 3a MpU3HaBaHEe Ha aKkTVB B OTYeTa 33
(1HaHCOBOTO CLCTOSHME.

PasxoauTe ce oTuMTaT Ha NpUHLMNG Ha TekyLlo HauucnssaHe. OLeHssar ce no
CrpaseanvBaTa CTONHOCT Ha NNaTEHNTE UM NPEACTOSALM 3a nraLlaHe CyMmi.

Mpuxoau

Mpuxon e BpyTeH MOTOK OT UKOHOMMYECKM NON3W Mpe3 nepuoaa, Ch3haneH B
X0Aa Ha obu4anHata AerHOCT Ha [lpyecTBOTO, KOrato Teau noTouy BOAST A0
yBenu4aBaHe Ha COBCTBEHMA KanuTan, pasnuyHn OT YBENUYEHNsATA, CBbP3aHN C
BHOCKWTE Ha aKLMOHEPUTE.

[lpyXecTBOTO OTYMTa TEKYLLO MpUXOAuUTe OT obuyalHaTa AEeHOCT Mo BUOOBE
AENHOCTW.

ﬂpmxogme Ce OUEHABaT no cnpaeefnvBaTta CTOMHOCT Ha Nony4eHoTo UnNn
NOANEXaLLOTO 3a nonyvasaHe nnatiaHe 1N Bb3HarpaxaeHue.

anSHaBaHeTO Ha npuxogute Ce W3BbPLUBA NpU CNa3BaHe Ha npuertaTta
CHeTOBOAHa NonuTKKa 3a cnegHuTe BUO0BE NPUXoau.

e [lpuxoawT OT npopaxbaTa Ha CTOKM W MPOAYKUMA Ce Npu3HaBsa, KoraTo ca

BUNU M3NBAHEHN BCUYKY CrieaBalLy YCrOBUS:

- [IpYXeCTBOTO € NPEeXBbPANIO Ha KynyBaya CbLUECTBEHI PUCKOBE W MOM3au
OT COBCTBEHOCTTa BbPXY CTOKITE U NPOAYKLMATA;

- [IpyXecTBOTO He 3anasBa NPOABIIKABALLO y4acTe B YNpaBneHUeTo Ha
CTOKATE W MNPOAYKLMATA, AOKONMKOTO TO OBWKHOBEHO Ce CBbp3Ba ChC
coDCTBEHOCTTA, HWUTO edeKTUBEH KOHTPON Haj npodaBaHWUTE CTOKW W
NPOAYKLMS:;

- CymMaTa Ha npuxofa Moxe HaaexaHo Aa bbae oLeHeHa:

- BEPOATHO € WKOHOMWYECKUTE MOM3W, CBbp3aHM CbC cAenkata, ga ce

nony4at ot [lpyKecTBoTo; u

- HanpaBeHuTe pasxoan UNK Teau, KOUTO Lie BbaaT HanpaBeHu BbB Bpbaka
CbC c/ienkara, MoraT HaexaHo Aa Gbaar OLeHeHN.

L]



e [lpuxoabT OT Npofaxba Ha ycnyrv ce MpuaHasa, KoraTo pesynTaThT OT eaHa
CAenka Moxe fa ce oLeHN HaaexaHo. MpUXOAbT, CBbP3aH CbC CAENKaTa, Ce
Mp13HaBa B 3aBMCHMOCT OT eTana Ha 3aBbPLUEHOCT Ha caenkata KbM Kpas
Ha OTYeTHWs nepuod. PesynTaTsT OT edHa CAenka MOXe Aa ce OLEeHM
HaAEXAHO, KOraTo ca W3MbHEHW BCYK CeBaLLy YCrIoBUS:

- Cymara Ha npuxofa Moxe Aa Obe HaaeXaHo OLEHEHa |

- BEPOSTHO [IpyeCTBOTO LUe MMa WKOHOMWYECKM MOM3M, CBBLP3aHU ChC

cAenkara;

- €Tana Ha 3aBbPLIEHOCT Ha caenkaTa KbM Kpas Ha OTHETHUS Nepyos MOXe

HafeXaHO Aa Ce OLEeHM; U

- Pa3xoauTe, HanpaBeH No CAenkaTa, KakTo W pasxoauTe 3a 3aBbpLUBaHE
Ha CAenkata MoXe HafexaHO Aa Bbaar OLEHeHN.

MexanHHUTe 1 aBaHCOBWTE NMNalLaHWs, HanpaBeHW OT KNWEHTUTE, OBUKHOBEHO
He 0Tpa3sBaT M3BBLPLUEHUTE YCITYTU.

EtanbT Ha 3aBbPLIEHOCT Ha efHa caenka Moxe Aa ce onpegenu no pasnnyHu
meToan. B 3aBucumocT ot Xapaktepa Ha cAenkata MeToaute Moxe fa
BKITKOYBaT.

* Tpernea Ha n3BbpLUeHaTa paboTa;

® V3BbPLIEHNTE A0 MOMEHTa YCMyrv Kato npouUeHT oT obus obem Ha
ycnyrute, kouto Tpabsa Aa 6baaT M3BBLPLLEHN; 1NN

® 4acTTa, KOATO HanpaBeHWUTe A0 MOMEHTa Pasxoav NPeAcTaBnsaBar oT obLus
obem Ha npeaBuaeHUTe pasxoau no caenkata. Camo pasxoauTte, KOWTo
0TpasABaT U3BBLPLUEHNTE 10 MOMEHTa YCMyri, ce BKMIOYBAT B HanpaBeHUTe
RO MOMeHTa pasxoau. Camo pasxoauTe, KOWTO OTpassBaT M3BLPLUEHUTE
ycnyru unu ycnyrute, Kouto Tpsibea aa 6baat M3BLPLUEHW, Ce BKMYBAT B
0BLnsa 0bem Ha NpeABMaEHIUTE pa3xoam No caenkara.

[pUXOAN OT NUXBM, Bb3HarpaxaeHus 3a npasa W AMBWOEHTM, Ce MpU3HaBaT,
Korarto:

® € Bb3MOXHO HDY)KGCTBOTO Aa VIMa MKOHOMWUYECKM MoM3sun, CBbp3aHu CbC

caenkara; u
e CymaTa Ha NpuxoauTe Moxe HafexaHo aa Bbae oLeHeHa.

MpuxopuTe OT NUXBY, Bb3HarpaxaeHUs 3a Npasa N AVBWAEHTU Ce Npu3HaBar
KaKkTo creqsa:

® fMXBara ce npusHaBa no Metoaa Ha edekTusHaTa nixea cwrinacHo MCC 39;



* Bb3Harpax/jeHWsTa 3a npasa ce Npu3HaBaT, Ha 6a3a Ha CYETOBOAHMS
MPUHUAN Ha HaYMCnsiBaHe, CbIMACHO CbAbPKAHMETO HAa CbOTBETHOTO
cnopasymeHue;

* AMBALEHTUTE Ce Mpu3HaBar, Korato ce yCTaHOBM MPaBoTo Ha aKLMoHepa Aa
Mony4v NnatlaxeTo;

Hennatena nwuxBa, HaTpymasa npeau npuaobUBaHETO Ha NUXBOHOCHA
VIHBECTWLMA - nocneasanite NUXBEHW NOCTLMMEHUA Ce PasnpedensT Mexay
nepuofa npean npuaobusaHeTo M To3n cnep npupaobmeaHeto. Camo YacTTa
cnez npuaobusaHeTo ce Npu3HaBa 3a NPUXoL.

[MBMOEHT MO KanWTanoBW LIEHHW KHUXA OBSBEHM OT neyanbute npeau
npuaobuBaHeTo ce npusHasat B nevantara unu 3arybata npyu YCTaHOBSBaHe Ha
NPpaBoTO Aa nonyvn AMBMAEHT, HE3aBMCMMO OT TOBA [anu AVBMAEHTUTE Ce
OTHaCAT 3a nevanba peanuanpaqa Npeau Uv cneg NpuLodUBaHeTo.

BhaHarpaxpeHusita 3a npaBa Ce HauMCnIABAT CBIMACHO yCroBMSTA Ha
CbOTBETHOTO CropasymeHie 1 0BUKHOBEHO Ce NpU3HaBaT Ha Tasu OCHOBA, OCBEH
aKo ¢ orneq pasnopeaduTe Ha CriopasyMeHneTo e No-NoAxoasilo NPUXOALT Aa
Ce Npu3HaBa Ha [pyra CUCTEMHa UK paLyoHanHa Hasa.

[MpuxoabT ce NPpM3HaBa camo Korato Mma BEepOATHOCT HDY)KGCTBOTO Aa nony4u
MKOHOMWUYECKM NON3K, CBbP3aHn CbC caenkaTa.

Korato Bb3HUMKHE HECHTYPHOCT OKOMO CHEMPaHETO Ha CyMma, KOSTO Beye e
BKMioveHa B Mpuxoda, HecbOupaemaTta cyma UMM cymata, OTHOCHO KOSITO
Bb3CTAHOBABAHETO BeYe He € BEeposTHO, Ce Mpu3Hasa 3a pasxod, a He 3a
KOPEeKLMs Ha CymaTa Ha MbpBOHAYanHoO MpU3HaTUS MPUXOL.

[puxoauTe OT Haemm ce Npu3HaBaT Ha BpemeBa 6a3a 3a Cpoka Ha [0roBOpa.

Hematepuaniu aktueu

HematepuanHite akTMBM ce OLEHsBAT MbPBOHAYANHO MO LUeHa Ha
npupobueare. Mpu Nokynka T € pasHa Ha NOKyNHaTa LieHa, yBenm4yeHa ¢ BCUYKM
HEBB3CTAHOB/MU  [laHbLM 1 HaNpaBEeHWTE MPeKu pasxofM BbB Bpb3Ka C
MOArOTOBKa Ha akTuBa 3a ekcnnoartauus.

Mocnensalmre pasxoau, KOWTO OWxa Bb3HWKHANM BbB Bpb3ka C
HEMaTepuanH1Te akTueu crej MbpBOHA4aNHoOTO Npu3HaBaHe, Le ce npuaHaBaT
B OT4E€Ta 3a [oXoauTe B nepuoda Ha TAXHOTO Bb3HWKBAHE, OCBEH ako uMMa
BEPOATHOCT T€ A4a A0BeAaT [0 YBennyaBaHe Ha TAXHaTa MbpBOHaYarHo OLeHeHa



eeKTVUBHOCT W KOraTo Te3W Pasxou MoraT HafexaHo Aa Gbaar OLIEHEHN 1
OTHECEHU KbM aKTWBa. B Te3u criyqan pasxoauTe ce kanutanuamnpar.

AMOpTU3aLMSATa Ce V34MCTISIBA, KATO Ce M3NON3Ba NMHENHUST MeTon BbPXY
OLieHEHUs NMoneseH CpoK Ha OTAENHUTE aKTUBM.

[ocnenBalyoTo OLeHsIBaHe Ha HemMaTepuanHuTe akTUBi ce U3BBLPLUBA MO
MOA€ena Ha npeoLeHeHata CTOMHOCT, KOSTO KbM faTaTa Ha MpeoleHkara
NpeAcTaBnsABa TAxHaTa crpaseanmMBa CTOMHOCT.

V30paHusT npar Ha CbLECTBEHOCT 3a HemaTepuanHute akTueu Ha
ApyxectsoTo e B pasmep Ha 500 (netcToTuH) nB.

UMOTH, MaLLMHKM U ChopbXeHus

Te ce oueHsBaT MbpBOHaYanHo No LeHa Ha npuaobuBsare, BKMOYBaLLa
MOKyNHaTa LieHa, KaKTo 1 BCUYKW NPeKn Pasxoau 3a NPUBEXAAHETO Ha akTuBa [0
MECTOMOMNOXEHNETO 1 B CLCTOAHUETO, HEODXOAMMM 3a HeroBaTa ekcnnoaTaLus.
Boeki otaeneH uMoT, MalwmHa, CbopbxeHue unu obopyaBaHe ce npusHasa 3a
aKTVB CaMo ako e BEpPOATHO NPEANPUATUETO fa Nony4n B GbaeLle MKOHOMUYECKH
V3roaK, CBbp3aHK C akTea, 1 LieHaTa Ha npuaobusaHe Ha akTBa Moxe aa 6bae
HaZieXHO OLeHeHa.

MocneaBalyoTo oLeHABaHe Ha UMOTUTE, MaLMHUTE U ChOPBXEHUATA Ce
W3BbPLUBA MO MOAENa Ha npeoLieHkara, T.e. Mo NPeoLeHeHa CTOMHOCT, KOATO
paBHa Ha cnpasefnMBata CTOMHOCT KbM faTaTa Ha MpeoLeHka, HamaneHa ¢
HaTpynaH1Te B NOCNEeACTBIE aMopTU3aLm 1 3arybu ot obeslieHka.

Mocneasawy pasxoan, CBbP3aHM ¢ ONpefeneH AbAroTpaeH MaTepuaneH
aKTvs, ce npubaBsT KbM banaHcoBaTa Cyma Ha akTvBa, KOraTo € BEpOSTHO
NPEANPUATMETO Aa MMa WKOHOMWYECKM MON3W, HaABWLWABALLM MbPBOHAYamHoO
OLieHeHaTa e(heKTUBHOCT Ha ChLUECTBYBALLMS aKTVB.

Beuuki apyrv nocnedsaluy pasxoau ce npusHaeat B OTyeTa 3a aoxoaute
3a nep1oja, B KOMTO Ca HanpaBeHM.

AMOPTU3aLMA Ce HaumMcnsiBa, kaTo Ce W3nonasa NUHENHUST MeTon BBbPXY
OLIEHEHWA NMONEe3eH XUBOT Ha OTAENHUTE rPYNM akTUBK.

M3bpaHusAT npar Ha CbLUECTBEHOCT 3a MaTepuanHuTe ABNroTpanHy akTuBK
Ha [lpyxecTBOTO e B pasmep Ha 500 (neTcToTUH) NB.

» Pasxoaute 3a uarpaxgaHe Ha HEOBVKAMM UMOTH, KOUTO APYXeCTBOTO
npasu, ce Knacuduumpat kato “Pasxomu 3a npupobusade Ha [MA’, a npw
TAXHOTO 3aBbpllUBaHe W OTAaBaHe MOA Haem, HOBOMPUAODUTUTE UMOTU ce
TpaHcdopmupar no cebecToHOCT B MHBECTULMOHHM UMOTMH.

OGesuieHka Ha akTUBUTE Ha [ipyXecTBOTO
VIHOVBALYanHATe aKTUBI UMM eAUHULMTE, FeHepupaLLy NapuyHK norouu,

Ce Mpernexpaat 3a HanuuMe Ha MHAWMKAUMM 33 06esLeHKa Ha CTOMHOCTTa UM
BEAHBX TOAMILHO KbM fAaTarta Ha u3roTBsHe Ha MOAMWHMA (UHAHCOB OTYeET,



KakTo 1 TOraBa Korato CbOUTUA UMK MpoMsHa B OBCTONTENCTBA MOKA3Bar, Ye
NPeHocHaTa CTOMHOCT Ha aKTVBUTE MOXe [ja He Bbae Bb3CTaHOBEHA.

B cnyyaute, B KOMTO Bb3CTAHOBUMATa CTOMHOCT Ha AAfieH akTiB e mo-
HuCKa OT Herosata banaHcoBa CTOiHOCT, GanaHcosata cyma Ha akTvBa crieasa
fia Obfe HamaneHa [0 pasmepa Ha Bb3CTaHOBMMATA My CTOMHOCT. ToBa
HamaneHe npefcTasnsea 3aryba ot obeslieHka.

Bb3cTaHoBMMaTa CTOMHOCT NpeacTaBnsiBa no-B1UcoKaTa ot cnpaeeanveara
CTOMHOCT, HamarneHa C pasxoaute 3a npojaxba Ha akTvBa W CTOMHOCTTA B
ynotpeba, GasMpaHa Ha ceralHaTa CTOWHOCT Ha MPOrHO3MpaHuTe ObaeLy
MapuHi NOTOLM, O4aKBaHM fia Ce nonyyar oT akTiBa B PaMKUTE Ha NONesHUs My
CPOK Ha rofHOoCT.

C umskniodeHre Ha penyTauMsiTa 3a BCMYKM OCTaHanMM akTWBM Ha
[IpyxecTBOTO KbM BCSIKa AaTa Ha OTYeTa PbKOBOACTBOTO npeLeHsBa panm
CbLIECTBYBAT WMHAMKaLWM, Ye 3arybata oT obeslieHka, NpU3HaTa B MPEOXOMIHM
rOAVHM, MOXe BeYe [1a He CbLUECTBYBA UMK Aa € HamaneHa.

UHBECTULIMOHHM UMOTH

KaTo MHBECTULMOHHM UMOTU APYKECTBOTO OTYMTa 3eMs W crpagu, Kouto
e Cce Abpxar 3a nornyvaBaHe Ha MPUXOAW OT HaeM, 3a YBENMWMYEHWE Ha
kanutana, npoaaxba B pamkuTe Ha obu4alHaTa MKOHOMUYECKa LEIHOCT.

VIHBECTULMOHHUTE MOTV Ce MpWU3HaBaT KaTo aKTUB BbB (HMHAHCOBMTE
OT4eTM Ha [IpyxecTBOTO camo npy yCrioBue, Ye ca M3MbIHEHN CreaHuTe MBe
N3NCKBAHUS;

» [lBeposiTHO € Aa BbaaT nonyyeHn Gbaey UKOHOMUYECKN M3roan OT
WHBECTULIMOHHUTE MMOTH;

» [ICTOMHOCTTa Ha WHBECTULMOHHUTE MMOTA MOXE HaaeXaHo na ovge
OLieHeHa.

VIHBECTULMOHHITE MOTU Ce OLEHSBAT MbpBOHAYanHO Mo LeHa Ha
npuaobusaHe.

Cnea MbpBOHaYanHoTO MM Npu3HaBaHe WHBECTULIMOHHWUTE UMOTH, Cce
OT4ATAT  kato Ce uM3non3Ba Modena Ha crnpaseanMBaTa  CTOMHOCT.
Cnpaseanusata CTOIHOCT NpescTaBnsBa Hall-8eposTHaTa LieHa, KoATo Moxe fAa
Obae nonyyeHa Ha nasapa kbM fatata Ha MoguLHUS (hvHaHCOoB OTYeT.

MpomeHn B cnpaBeanMBaTta CTOMHOCT Ha WHBECTULMOHHUTE UMOTU Ce
otpasdasa B OTyeTa 3a goxoaure.

Mocnensalymte pasxoau, CBbP3aHM C MHBECTULMOHHM MMOTH, KOUTO Beve
Ca Npu3HaTi BbB (DUHAHCOBUTE OTYETU Ha [IpyKecTBOTO, ce MpUBABAT KbM
banaHcosara CTOIHOCT Ha MOTHTE, KOraTo € BEpOSITHO ApyxecTBoTO Aa nonyum
Oblel MKOHOMUYECKM U3roay, HaaBuLLaBaLLM MbpPBOHAYanHo oLeHeHaTa
CTOMHOCT = Ha  CbLUECTBYBALMTE MHBECTULMOHHU WUMOTH.  BCUYKU Apym



nocneasall pasxoan ce npusHasat B OTyeTa 3a AOXOAWUTE 3@ nepuoaa, npes
KOMTO Ca Bb3HMKHaNM.

D®UHAHCOBU aKTUBMU

PrHAHCOB aKTUB e BCeku aKTuB, KOUTO npeacTasnaea:

® MNapu4HK CPeacTBa;
® VHCTPYMEHT Ha COOCTBEHIS KanuTan Ha Apyro NpeanpusTve;
® [10r0OBOPHO NPaBo:

- fla Ce nonyyar napu4Hi CpeacTBa Ui Apyr hMHaHCOB akTIB OT Apyro

npeanpuaTue; unu

- Aa Ce pa3MeHAT (PUHAHCOBY aKTUBI UM (DMHAHCOBM NacUBM C APYro
MPEANPUSATIE NPU YCIOBWS, KOUTO Ca NOTEHLMANHO BaronpusiThu 3a
[pyxecTBoTO;

® [0rOBOP, KOWTO We Gbae unu Moxe fAa Bbae ypeneH B COBCTBEHM

WHCTPYMEHTU Ha COBCTBEHUS KanuTan Ha eMUTEHTa, U e:

- HE[epVBATYB, 3a KOMTO [Ipy)XecTBOTO e 1N MoXe fa Bb/e 3aAbMKEHO Aa
Mony4n NPOMEHNUB BPOWt OT MHCTPYMEHTU COBCTBEHMUS KanuTan Ha
[pyxecTBOTO; UNK

- AepnBaTVB, KOITO Lie Gbae unu Moxe Aa 6bae ypeaeH Ypes pa3msiHa Ha
(bvKcMpaHa Cyma napuyHu CPeACTBa Ui Apyr DMHAHCOB akTUB 3a
(bukcmpaH 6poit 0T cobeTBEHNUTE KanuUTanosm WHCTPYMEHTU Ha
[pyxecTBoTo. 3a Ta3n Len MHCTPYMEHTUTE Ha COBCTBEHNS KanuTan Ha
ApyXecTBOTO He BKNIOYBAT YripaXHAEMN hUHAHCOBMU WHCTPYMEHTM,
KnacuuLMpaHn kato MIHCTPYMEHTI Ha COBCTBEHIS KanuTan, KouTo
Hanarat Ha []pyXecTBOTO 3aibImKeHueTo aa NPeAoCTaBn Ha Apyra cTpaHa
MPONOPLIMOHaNeH AAN OT HEeTHUTE aKTUBY Ha [lpyXecTBOTO camo npu
NNKBMAAUNS, UM MHCTPYMEHTM, KOUTO ca JOroBOpY 3a BbaeLLo
nony4asaHe 1N NpeaocTaBaHe Ha MHCTPYMEHTU Ha COBCTBEHMS KanuTan
Ha [lpyxecTBoTO.

PuHaHCBMTE aKTUBM Ce KnacuduumpaT B CNeaHUTe KaTeropum cbrnacHo
n3nckaHmata Ha MCC 39:

e DUHaHCOBM aKTWBI, OTYUTAHM NO CMPABEANMBA CTOHOCT B nevanfara wnm
3arybara:
- AbpPXaH 3a TbpryBaHe (hMHaHCOB aKTUB:
- Onpeaenex npu NbpBOHaYanHoTo My npusHasaHe oT [pyxecTBoTo 33
OTHITaHe Mo CnpaBe/MBa CTOMHOCT B Nevanbata unu 3arybarta.
e IHBECTULMM AbpXaHW 4O Napex:
o Kpeautn v B3emaHus;



* QUHaHCOBM aKTMBY Ha pa3nonoxeHue 3a npoaaxba.

ApyXecTsoTO Npu3HaBa hMHAHCOB aKTUB WMk MHAHCOB NacKB B OTYETA 33
(PMHAHCOBOTO CBCTOSHME, KOraTo ¥ Camo Korarto [lpyecTBOTO CTaBa CTpaHa no
[IOrOBOPHUTE YCIOBMS HA UHCTPYMEHTA.

[py MbpBOHAYANHOTO C1 NPU3HaBaHe (UHAHCOBUTE AKTVBM CE OTYMTAT MO
CNpaBeaneaTa M CTOMHOCT, NAKC B CRyYail Ha PUHAHCOBM aKTUBH, KOUTO He
Ce oT4MTaT NO CnpaseAnvBa CTOMHOCT B nevanbata unu 3arybata, pasxoauTe o
CAenkaTa, KOUTO Ce OTHAcAT NPAKO KbM NPUAOOMBAHETO UMW U3AABAHETO Ha
(h1HaHCOBWMS aKTVB.

Cnen mbpBoHayanHoTo NpusHasake, [lpyXecTBOTo OLEHsIBA (MHAHCOBITE
aKTVBY, KaKTo creapa:

* [lo cnpaBeanvBa CTOMHOCT:
- (PMHAHCOBY aKTVBY, OTYUTAHM MO CTIPaBEANMBA CTOMHOCT B Neyanfara unm
3arybara;
- (MHAHCOBM aKTWBI Ha PA3ONOXeHMe 3a Npofaxba.

C n3knio4eHme Ha MHBECTULIAN B MHCTPYMEHTY Ha COBCTBEHMS KanuTan, KouTo
HAMAT KOTWpaHa NasapHa LieHa Ha akTUBEH Nasap 1 YNATO CripaBeanvBa
CTOHOCT HE MOXe A1a Ce OLIEHU HAZIeXaHO, KaKTO 1 AepUBATHBH, KOWTO ca
00BBLP3AHM C HEKOTUPEHN MHCTPYMEHTY Ha COBCTBEHNS KanuTan Ui Tpsibea aa
CE YPEaAT 4pes NpexBbpISHETO Ha TakiBa HEKOTUPAHI MHCTPYMEHTU Ha
COOCTBEHWS KanuTan, KoUTo Ce OLEHABAT MO LigHa Ha npuaobu1BaHe.

e [lo amopTM3npaHa CTOMHOCT C W3NON3BaHETO HA MeToaa Ha eheKTUBHMSA
NUXBEH NPOLIEHT:
- KPeaUTN U B3EMaHUS:
- UHBECTULMW, AbPXaHM [0 Najex.

[evanbu u 3aeybu om ghuHaHco8U akmueu

e [evanbu u 3arybu, KOUTO BB3HWKBAT OT MpPOMSHAaTa Ha cnpaseanvBara
CTOMHOCT Ha (hMHaHCOBW aKTVBM Ce NPU3HaBAT KaKTO Crie/asa:
- Nevan6a unu saryba ot hMHaHCOB akTMB M (UHAHCOB Nacys,
KnacuuLMpaH kato oT4YuTaH Mo crpaBeAnvBa CTOMHOCT B nevanbara unu
3arybara, ce npu3HaBa B OTYeTa 3a BCEOBXBATHUS [oxo[.
- Nevanbata unu 3arybata oT (hHaHCOB aKTUB Ha Pa3NonoXeHue 3a
npoaaxoa ce npusHaBa B Apyr BcEOBXBATEH 40X0M, C U3KIIOYEHMe Ha
3arybuTe ot obesLieHka v nevanbuTe v 3arybute oT 0BMeHHUTE KypcoBe 710
MOMEHTA Ha OTNMCBaHE Ha (hMHaHCOBISA aKTUB. B TO31 MOMEHT HaTpynaHaTa
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nevan6ara unu 3ary6ara, npusHara npean B Apyr BCEOBXBATEH AOXOM, Ce
npeknacuuLmpa ot cobeTBeH kanuTan B nevanfarta unm 3arybara kato
KOpeKLMs OT npexnacudukams.

e Jluxsara, KOATO Ce M3uMCnABA C M3NONM3BAHE Ha METoda Ha e(EKTUBHUS
TMXBEH NPOLIEHT, Ce Npu3HaBa B OTYETa 3a BCEOOXBATHIA 4OXOA.

e [IUBMAEHTUTE OT MHCTPYMEHTM Ha COBCTBEHMS KanuTan Ha Pa3nonoxeHue 3a
npodaxba ce npusHaBaT B OTYeTa 3a BCEOOXBATHWS AOXOA, KOraTo ce
yCTaHoBYM NpaBoTO Ha [lpyXecTBOTO Aa Nony4u nnatyawe.

e 3a (PMHAHCOBWTE aKTUBM, KOWUTO CE OTYUTAT MO amopTu3MpaHa CTOMHOCT,
nevanbara unu 3arybata OT akT1Ba Ce NpW3HaBa B OT4YETa 33 BCEOOXBATHUS
[IOXOA, KOraTo (PUHAHCOBUSAT aKTUB UMK (hUHAHCOBMSIT NacuB Ce OTMMCBA UMK
oDesLieHsBa v 4pes npoLieca Ha amopTH3MpaHe,

Hpyxecmsomo omnucea ghuHaHcos akmus, ko2amo:

¢ [AO0roBOPHUTE MpaBa BbPXYy NapuyHUTE MOTOLM OT (DUHAHCOBMS aKTUB Ca
U3TEKNU; NN

® NPeXBbPNA (YUHAHCOBYA aKTIB, KOraTo Ca MPEXBbPIIEHM A0rOBOPHUTE MPasa
3a nony4aBaHe Ha Napu4HK NOTOLM OT (PUHAHCOBMSA aKTUB UMM ca 3anaseHu
fIOTOBOPHUTE NpaBa 3a nony4aBaHe Ha Mapu4yHUTe MOTOUM OT (HHAHCOBUS
aKTVIB, HO € NOETO [I0rOBOPHO 3a/blIKeHUe 3a NnallaHe Ha MapuyHK MoToLw
Ha @AIH NV NoBeYe nomy4atenu B criopasymeHie 1 TpaHchepbT oTroBaps
Ha ycnoBusiTa 3a oTnuncaanre, cwrnacHo MCC 39.

YCnoBu1s 3a 0TNUCBaHe Ha (PUHAHCOB aKTUB:

Korato [lpyecTBOTO NpexBbpsiv hiHaHCOB aKTIB, TO OLleHsABa CTeneHTa, 710
KOATO LLiE 3anasu puckoseTe U NonsuTe oT COBCTBEHOCTTa BbPXY (PUHAHCOBMA
aKTUB:

® aKo [lpyXecTBOTO NPEXBBLPNN B 3HAYNUTENHA CTENEH BCUYKM PUCKOBE 1 Nonau
OT CODCTBEHOCTTA BBbPXY (DUHAHCOBMS aKTUB, [pyxecTBoTO OTNMCBA
(PMHAHCOBMA aKTVB M NPWU3HaBa OTAEMHO KaTo aKTUBM UM MacuBY BCUYKIA
npasa 1 3aib/MKeHns, Cb3AaAEHN UMK 3anaseHn Npu TpaHcdepa:

* aKo [IpyXecTBOTO 3anasu B 3Ha4YUTENHa CTENeH BCUYKI PUCKOBE M NOMan oT
COOCTBEHOCTTA BbPXY (DMHAHCOBMS aKTUB, [lpyxecTBOTO NMpoabmxasa Aa
Np13HaBa PUHAHCOBUS aKTWB;

® aKo [IpyXecTBOTO HWTO MPeXBLPIS, HUTO 3anasBa B 3HAYMTENHa CTeneH
BCW4KA pUCKOBE W nonan OT COBCTBEHOCTTa BbPXY (UHAHCOBMS aKTYB,
ApyxecTBoTO Onpeaens ganu e 3anasuno KOHTPON BBbPXYy (HUHAHCOBWS
aKTvB. B 1031 cnyyan, ako:
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- [pyXecTBOTO He € 3ana3nno koHTpon, To OTMMCBA (UHAHCOBMS aKTUB U
MPU3HaBa OTAEMHO KaTo aKkTUBYM UMK NacKBI BCUYKW NPaBa U 3abIKEHNS,
Cb37aAeHu Npu TpaHcdepa.

- Apy)XecTBoTO € 3anasunno KOHTpon, To NPOAbLIIKABa Aa npu3HaBsa
(hMHAHCOBIA aKTVB 10 CTENEHTa Ha NPOABMKABALLOTO MY y4acTue BbB
(rHaHCOBMS aKTUB.

[pn oTNCcBaHeTO Ha hHAHCOBMS aKTUB pasnunkata mexay:
a) HerosaTa banaHcoBa CTOMHOCT; 1
0) cymara Ha nony4eHoTo BbaHarpaxaeHme (BKIMIOYBALLIO BCHYKM MOMYYEHM
HOBI aKTWBW, MUHYC BCYKM NOETU HOBM NacyBY), 1 BCUYKM HaTpynaHu
neyan®u unw 3arybu, Kouto ca BN NPU3HATY AUPEKTHO B COBCTREHMS
Kanutan ce npusHaBsa B OT4eTa 3a BCeObXBaTHIS [4OX0A,

Obesuerka u Hecbbupaemocm Ha huHaHCo8U akmusu

ApyXecTBoTo NpeLieHsiBa KbM Kpasi Ha BCEKM OTYeTeH nepuoa fanu ca Hanuue
0DeKTMBHM [joKka3aTencTea 3a obesLieHkaTa Ha (PMHAHCOB aKTWB UMK Ha rpyna oT
(PMHAHCOBU aKTUBM.

PUHAHCOB aKTVB N rpyna oT UHAHCOBM aKTUBM Ce CYMTAT 3a obesLeHeHu 1 ca
Bb3HMKHanM 3arybu ot obesLeHka, koraTo ca HanuLe 06eKTUBHY A0Ka3aTencTaa
3a 0DesLieHKa, MPOM3XOXAALL OT eAHO UMM NOBEYE CLEUTIS, KOUTO ca
HaCTBNNMK CNeA MbpBOHAYanHoTO NpUsHaBaHe Ha akTBa (CbbuTie "3ary6a’) u
korato Toa cbOuTHe 3aryba (Mmi CHBUTIR) Ma ebekT BbPXY 0YaKBaHUTE
ObaeLwy napryHm MoToLM OT UHAHCOBMS aKTVB UMM OT [pynata uHaHcoBM
aKTVBM, KOWTO MOraT fia Ce OLeHAT HaaexaHo. Moxe Aa He € BbaMOXHO fa ce
MOEHTUDMLPE EAMHINYHO, CAMOCTOSITENHO CLOUTIE, KOETO € MPUUMHUNO
obesueHkara. Mo-ckopo obesLieHkara Moxe aa e NpU4KHEeHa 0T KOMBMHMPaHKs
eEKT Ha HAKOMKO CLOUTMS.

3arybuTe, KOUTO Ce O4aKBaT B PeaynTar Ha BbaeLLTe CLBUTUS, HE3ABUCHMO OT
TAXHaTa BEPOATHOCT, He Ce NpU3HaBar.

e ObesLeHka Ha hiHaHCOBM aKTVBM, OTYUTAHM MO amopTu3npaHa CTOMHOCT

AKO UMa 0BEKTUBHI [10Ka3aTeNCcTBa, Ye e Bb3HVKHaNa 3aryba ot obeslieHka ot
KPEAUTU U B3EMaHNA U OT MHBECTULMK, AbPXaHU [0 NaAeX, OTYUTAHM No
amopT131paHa CTOMHOCT, CymaTa Ha 3arybara ce oLeHsiBa KaTo pasnika mexay
banaHcoBaTta CTOMHOCT Ha akTWBa W HacTosL|aTa CTOMHOCT Ha OYakBaHWUTe
ObAeLLYM NapUYHK NOTOLW (C M3KMoYeHIe Ha ObaeLynTe kpeauTHM 3arybu, KouTo
HE Ca Bb3HMKHaMM), ACKOHTUPaHM C MbPBOHAYANHINS eheKT1BEH NMXBEH
MPOLEHT 3a (PUHAHCOBWS aKTVB (T. €. eheKTUBHUST NUXBEH MPOLIEHT, U34nCneH
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NPy MbPBOHAYANHOTO NpU3HaBaHe). banaHcosaTta CTOMHOCT Ha akTUBa ce
HamansiBa 11 Cymata Ha 3arybara ce npus+aBa B 0TYeTa 3a BCRODXBATHUS JOXOL.

o Obe3LieHka Ha (hMHaHCOBY aKTVBM, OTYMTaHM MO LieHa Ha NpUaoBMBaHe

AKo 1Ma 0GEKTVIBHY [OKa3aTenCTBa, Ye e Bb3HKkHana 3ary6a ot obesLeHka Ha
(PMHAHCOB aKTMB OTYWTaH MO LieHa Ha NpuaobyBaHe, Cymarta Ha 3arybara ot
obesLieHka ce oLieHsBa kaTo paanika Mexay 6anaHcoBaTa CTOMHOCT Ha
(PMHAHCOBIA aKTVB M HACTOSLLATa CTOMHOCT Ha O4aKBaHuTe ObaeLw napuyHm
NOTOLM, AMCKOHTUPaHM C TeKyLLMS Na3apeH NPOLIEHT Ha Bb3BPbLLAEMOCT 3a
noaobeH uHaHCOB akTuB. 3arybute ce NpuaHaBaT B OT4YETa 3@ BCEOBXBATHUS
noxop. Takisa 3arybu ot obesLieHka He NOANEXaT Ha Bb3CTaHOBSBAHE.

* ObesLeHka Ha (hrHaHCOBM aKTUBY Ha pa3nonoxXeHue 3a npogaxoa

KoraTo cnap B cripasesnvBata CTOMHOCT Ha (hMHAHCOB aKTVUB Ha Pasnonoxerie
3a npofaxda e Npu3HaT AMPEKTHO B COBCTBEHWS KanuTan 1 UMa 0BEKTUBHM
AokasaTercrea, Ye akTbT e 0besLieHeH, HaTpynaHara saryba, kosTo e
Mpu3Hara B Apyr BCeObXBaTeH [OX0A, Ce M3BaX/ia OT KanuTana 1 ce Npu3Hasa B
nevantata wnu 3arybata Aopy ako DUHAHCOBMAT aKTUB He € OTANCAH.

Cymata Ha HaTpynaHaTa 3ary6a, KosiTo ce npeknacuguumpa ot cobeTeH
kanuTan B nevanbara unu sarybata, e pasnukara Mexay LieHaTa Ha
NPWAOOMBaHE (HETHO OT MoraLLeHNs Ha rMaBHULATa U amMopTu3aLms) 1 TekylaTta
CnpaseanBa CTONHOCT, MUHyC 3arybarta ot obeaLieHka Ha (UHaHCOBMS! aKTyiB,
npusHaTa npeau ToBa B neyanbdata unu 3arybara.

3arybu ot obesLieHka, Npu3HaTv B nevanbara unw 3arybara, 3a WHBECTULIS B
VHCTPYMEHT Ha COBCTBEHWS KanuTan, knacuduumMpaH kato Ha pasnonoxeHue 3a
nponaxba, He ce Bb3cTaHoBSBAT B neyaribata Ui 3arybara.

3arybu ot obesLieHka, Npu3HaTh B neyandara u 3arybara, 3a AbNToB
VIHCTPYMEHT, KnacuuLvpaH kato Ha pasnonoxeHue 3a npopaxba, ce
Bb3CTaHOBABAT, Bb3CTaHOBEHaTa Cyma ce Npu3HaBa B nevanbara un sarybarta.

CobcTBeH Kanutan

CobcTBEHNAT KanuTan Ha [pyXecTBOTO Ce ChCTOM OT OCHOBEH aKLMOHepeH
kanuTan, pesepsu 1 HepasnpeaeneHa neyanoa.

OcHoBeH kanuTan npeacTaensiBa perucTpupaH KanuTan — npeacTaseH no
HOMMHarHa CTOMHOCT, CbIMacHo ChaebHO pelueHue 3a perucTpaLus.
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Mpu 3naBaHETO MK NPULOBUBAHETO Ha CBOM WHCTPYMEHTU Ha coBCTBEHUSA
kannTan [ipyxecTsoTo npaey pasnuyHi pasxoau. Tean pasxoam 0b1raiiHo
BKINIO4BAT PErUCTPALINA 1 ApYrv 3aKOHOBY TaKCU, U3NNATEHU CYMU Ha NpaBHMY,
CHETOBOAHW W Apyrv NPOECOHANHI KOHCYNTaHTW U fip. noaobHw. Mpu
KanuTarnosa caernka pasxoauTe no caenkata ce 0TYMTaT CHETOBOAHO KaTo
Hamarnexie Ha COBCTBEHMA KanuTan (HETHO OT BCUYKW CBbP3aHH npedepeHLmn
32 flaHbK BbPXY [I0X0AUTE) A0 CTENeHTa, B KOSTO Ca AOMbIHATENHI pa3xoay,
MPAKO CBbP3aHW C kannuTanoBa CAernka, KoUTo B NPOTUBEH Cryyail buxa tunu
u3berHatin. Pasxoante no kanuTarosa caenka, KOSTo € M30CTaBeHa, ce
NpU3HaBaT KaTo pasxof.

PesepsuTe BKMOYBAT:

e OBy pesepsn — obpasysaHu OT pasnpeneneHue Ha neyanba, cbrnacHo
M3NCKBaHNATA Ha ThProBCKIA 3aKOH Ha P BbArapus v yupeauTenHins akT Ha
ApyxecTBoTo;

Hepasnpepenerara neyanba skniousa:

 HepasnpeaeneHa KbM kpas Ha OTYETHUS nepuod HatpynaHa neyanba ot
NPEAXOoaHV Nepuoau;
e [levanba/saryba ot nepuoaa.

TeKywu n HeTeKywm nacuem

Macve ce knacuduLpa KkaTo TekyLy , Korato OTroBaps Ha HSIKOM OT CrIEAHUTE
KpuTepum:

* [lpyxecTsoTo ovaksa fa ypemn nacvea B CBOS HOpMarneH onepaTiBeH
UMKBI;

o [IpyXecTBOTO AbpXI NacvBa NPeavMHO C LEN ThpryBaHe;

o lacvBbT crieasa na Gbae ypeneH B pamkuTe Ha asaHageceT Mecela cnep
Kpasi Ha OTYETHUS Nepuoa; Unu

* [lpyxecTBOTO HsMa Be3ycroBHO MpaBo Aa 0TCPOYBA YPEXAAHETO Ha NacyBa
3a NEpUoA Haln-Marko ABaHaZAECET Mecela Cref Kpasi Ha OTYETHUS NepUof.

[Macus ce knacuduLmpa kaTo HeTekyLy ako He 0TroBaps Ha KpUTepumTe 3a
KnacucuLmpaHe kato TekyL,

[Macus ce knacuduLmpa KaTo TekyLl, Korato Toi Cnefsa Aa ce ypeau B pamKkuTe
Ha AiBaHafileceT Mecela OT Kpasi Ha OTYETHWSA Nepu1oa, OPU aKo:
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® MbPBOHAYAMHUAT CPOK € BUN 3a Nepuop No-Abbr OT 1BaHafleceT MeceLla; U

® CneA Kpas Ha OTHETHUS NEPUO U Npean PUHAHCOBMS OTYET fa € ofobpeH
3a nybnukyBsaHe e CKMoYeHo cropasymeHiie 3a pecnHaHcpaHe Unm 3a HOB
noracuTeneH nnaH Ha AbnrocpoyHa Hasa.

®uHaHCOBU NacuBHK

®UHaHCOB NacviB € BCEk NacyB, KOWTO NPeAcTaBNsBa:

® [I0TOBOPHO 3a[IbIKEHVE:

- fia Ce NPeAOCTaBAT Napu4HU CPEACTBa UN ApYr (MHAHCOB aKTUB Ha ApYro

npeanpusaTHe; unu

- Aa Ce Pa3MeHsT (hMHaHCOBM aKTUBI UM (PUHAHCOBM NacKBYA C Apyro
NPeAnpUATME NPy yCrioBus, KOWTO Ca NOTEHLMANHO HebnaronpusaTHY 3a
LpyxecTBOTO; MNWA

® [010BOp, KOWTO Lie Bbae nin moxe Aa Gbhe ypemeH B WHCTPYMEHTM Ha

cobcTBEHNA kanuTan Ha [lpyxecTsoTo 1 e

- HeflepuBaTuB, 3a KOITO [Ipy)XecTBoTO e Unu Moxe Aa Obae 3aabmKeHo na
NPESOoCTaBM NPOMEHNNB BPOit MHCTPYMEHTH Ha COBCTBEHISA CW KanuTan:
nnu

- lepvBaTVIB, KOUTO Lie Gbzie unu Moxe fa Gbe ypeeH Ypes pasMsiHa Ha
(uKcHpaHa cyma napyyHW CpeacTBa Uk Apyr (MHAHCOB aKTMB 33
¢pukerpaH 6poit MHCTPYMEHTI Ha COBCTBEHIUS KanuTan Ha [pyxecTsoTo. 3a
Tasu Len UHCTPYMEHTIUTE Ha CoDCTBEHWS kanuTan Ha [lpyXecTsoTo He
BKMIO4BAT Bb3BPBLLAEMM (DHAHCOBM MHCTPYMEHTU, KNacuduULmpaHm kato
WHCTPYMEHTU Ha COBCTBEHUS KanuTan, KOUTO HanaraT Ha OpyxecTBoTO
3aAbIKEHNETO ia NpefocTaBy Ha ipyra CTpaHa NponopLMOHaneH Asn ot
HETHITE aKTMBM Ha [lpyXecTBOTO Camo Npy NUKBUAALINS, U
NHCTPYMEHTW, KOUTO ca J0roBopu 3a 6baeLLo nonyyasaHe unm
MNPEAOCTaBsAHE Ha MHCTPYMEHTU Ha CODCTBEHMS kanuTan Ha [pyXecTsoTo.

®urHaHCBUTE Nacuem ce KnacuuLmpar B CNeaHnTe KaTeropuu, ChrmacHo
n3unckBaHuaTa Ha MCC 39:

* ®uHaHCOBM NacvBM, OTYMTAHW MO CrpaBEAMBa CTOMHOCT B nevanbara unm
sarybara:
- Knacuuumpaxi kato AbpkaH 3a ThprysaHe;
- NP MbPBOHAYaTHOTO UM NpU3HaBaHE Ce ONPeAEnaT oT [pyxecTBoTo 3a
OT4MTaHe No cnpasBeAnvBa CTOMHOCT B nevanbara unu sarybara.
o OuHaHCOBY NaCcWBM, OTYUTAHM MO aMOPTU3VPaHa CTOMHOCT.
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PUHAHCOBM NacKBY Ce NPU3HABAT B OTYETa 33 (PUHAHCOBOTO CCTOSIHME, KOraTo
[lpyXecTBOTO CTaHe CTpaHa Mo AOTOBOPHUTE YCIOBIA Ha MHCTPYMEHT.

[py MbpPBOHAYaNHOTO NpU3HaBaHe BUHAHCOBUTE NacKBY CE OTYUTAT MO
CrpaBefnveata UM CTOMHOCT, NAKC B CRyYait Ha PMHAHCOBW NacuBH, KOUTO He
C€ 0T4MTaT NO CNpaBeanMBa CTONHOCT B nevanbarta unv 3arybara, pasxoaute no
cAenkara, KouTo ce OTHacAT NPSAKO KbM NpraodbMBaHETO UK 13NaBaHETO Ha
(PUHAHCOBMSA NacuB.

[Nlocnedsawa oueHka Ha huHaHcosu nacusu

* [lo cnpaBeanBa CTOMHOCT Ce NPU3HABAT CEAHUTE (UHAHCOBM NacuBu:

- (PMHAHCOBYW NacyBK, OTYNTAHM MO CripaBeanBa CTOMHOCT B NeYanbara unm
3arybara;
C uskntoyeHue Ha nacusuTe - fepUBaTUBY, KOUTO ca 0BBBLP3aHM C HEKOTVPaH
MHCTPYMEHT Ha CODCTBEHIA kanuTan v TpsibBa Aa ce ypeasT ypes
NPEXBBLPIAHETO Ha HEKOTUPaH MHCTPYMEHT Ha COBCTBEHWA KanuTarn, Y1sTo
CnpaBeAnMBa CTONHOCT He MOXE Aa Ce OLEHN HaZeXAHO, KOUTO Ce oTYuTaT
no LieHa Ha npuaobusaxe;

e [lo amopTi3MpaHa CTOMHOCT C M3NON3BaHETO Ha METoAa Ha edeKTUBHUS
TNIMXBEH NPOLIEHT- BCUYKM OCTaHanM hMHaHCOBM NacvBu;

MNpusHasaHe Ha nevanbu u 3a2ybu om (hUHaHCO8U Nacugu

e leyanbu v 3arybn ot uHaHCOBN Nacveu, KnacuduULMpaHn KaTo OTYMUTaHM
no cnpaBeAnMBa CTOAHOCT B nevanbara unw 3arybata, ce npusHasaT B
OT4eTa 32 BCE0OXBATHUA [OXOA!

e [levanbata unu 3arybata OT (OMHAHCOBM NacMBU KOWUTO CE OTYMTaT Mo
amopTu3MpaHa CTOMHOCT Ce Mpu3HaBa B OTYETa 3a BCEOOXBATHUS AOXOM,
koraTo (huHaHCOBMA NacyB Ce OTMICBA 1 Ype3 NPOLIEca Ha aMopTUanpaHe.

ApyXecTBOTO OTNNCBA (PMHAHCOB MACKB (MM YACT OT UHAHCOBHS nacms),
KoraTo TOW € noraceH -

T. €., koraTo 3afibKeHWeTo, ONpeLeneHo B J0roBopa, € 0TNaaHano, aHympaHo
UMK CPOKBT MY € U3TEKBT.

Mpu oTNKCBaHE Ha hiHAaHCOB NacVB pasniukata Mexay HanaHcosaTa CTOMHOCT
Ha (hMHaHCOB NacwB (UM Ha YacT OT (PUHAHCOB NacyB), KOWTO € MpeKpaTeH Nk
NPEXBbPNEH Ha TpeTa CTpaHa, 1 NNaTeHOTO Bb3HarpaxaeHue, BKIYUTENHO
NPEXBBPNEHNTE M NOETU HENapuU4H1 akTUBM WU NacKBM, Ce NPU3HaBa B OTYeTa 3a
BCeOOXBATHUA [0X0A.
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THProBCKU M APYrM 3aObLIKEHNs 1 KpeauTH

KpeauTu, ThproBeki 1 Apyrv 3aAbIXEHNs ca (PYHAHCOBY NacyBi Bb3HUKHAM OT
AVNPEKTHO Nnony4aeaHe Ha CTOKW, ycnyru, napy Unu napuyHU eKBUBaNeHTH oT
AOCTaBYULM W KpeauTopu.

Crien mbpBOHa4anHoTO NprsHaBaHe KpeanTuTe u TbPrOBCKUTE 3a0b/IKEHUATA,
KoWTO ca De3 huKeupaH Nagex ce oTYMTaT MO OLieHeHaTa npv npuaobusaHeTo
M CTOWMHOCT.

Kpeautute 1 3aabnxeHusTa, KouTo ca ¢ (hukcupaH nagex ce otyuTar no
amopTuanpaHaTta UM CTOMHOCT.

[laHbYHM 3aabNXeHus
TekywuTe faHbYHN 3aAbIKeHNs Ha [IpyXecTBOTO BKII0YBAT:

o TekylMaT AaHbK BbPXY [OXOAA 3a TeKyLWMs M NpeaxodHu Mepuoayn ce
Npu3HaBa KaTo nacyB 0 CTENeHTa, [0 KOATO He e NMNaTeH:
e Tekyln 3aabIMKEHNS 3@ AaHbBLYM ChITIACHO APYIY AaHBYHY 3aKOHM.

TekywuTe AaHbYHW NacKBK 3a TEKYLUMS 1 NPEAXOAHI NEPUOAY Ce OLIEHSIBAT MO
Cymata, KOATO Ce 04akBa Aa 6b/e NnaTeHa Ha AaHbYHUTE OpraHy npy
npunaraHe Ha AaHbYHY CTaBKM Y JaHbYHI 3aKOHW, AEMCTBALL KbM Kpasi Ha
OTHETHUS NEepuo,

3afbnKeHus KbM NepcoHana u NPoBN3MM 32 ALIITOCPOYHM AOXOAN Ha
nepcoHana

3apbMKeHIs KbM NepcoHan BKMIOYBAT 3abiKeHUs Ha [pyXecTBOTO Mo NOBOf,
Ha MHan Tpyz, NOMOXEH OT HaeTWsl NePCoHar, U CbOTBETHUTE OCUTYPUTENHM
BHOCKW, KOMTO C€ WU3NCKBAT OT 3aKOHOAATeNcTBOTO. ChIMacHO U3NCKBaAHMATA Ha
MCC 19 [loxoav Ha HaeTV NuLa ce BKMIoYBaT 1 HAYUCTIEHUTE KPaTKOCPOYHM
AOXOAK Ha nepcoHana ¢ NPOU3X0/ HeronaBaHu OTMYCKU Ha nepcoHana v
Ha4mcneHuTe Ha basa Ha aeicTBalLMTe CTaBKY 3@ OCUTYPABAHE, OCUIYPUTENHM
BHOCKY BbPXY T3 JOXOAM.

CbrnacHo uancksaHnaTa Ha Kofekca Ha Tpyaa npeanpuysTsiTa 8 CTpaHaTa ca
3a[IbIKEHN NPU NpeKpaTABaHe Ha TPYAOBIUTE NPABOOTHOLEHWS CbC CryXuTEN,
KOWTO € JOCTUrHan NEeHCOHHa Bb3pacT Aa My MannaLyat e[IHoKpaTHa cyma 3a
obesLeTenme oT 2 4o 6 paboTHW 3annaTit B 3aBUCKUMOCT OT TPYAOBUSA My CTaxX B
ApyxecTsoTo. [IpyxeCTBOTO € U34YNCINO EBEHTYanHus pa3mep Ha
3aAb/IKEHMETO 32 TOBA 0DE3LIETEHME, HO NOPa/M HECHLIECTBEHIS My pasmep,
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KaKTO 1 HUCKaTa CpefiHa Bb3pacT Ha NepcoHana He € HaYncnmo NpoBMans B
HacTOALLMA roAnLEH hMHAHCOB OTYET.

Apyrv npoBuU3uK, yCNoBHM aKTUBM 1 YCNOBHM NacUBH

[poBM3NMMTE Ca nackeu C HECUrypHO MpOsIBNIEHWE BbB BpemeTo. Te ce
NPWU3HaBaT TOraBa, KoraTo Ca U3MbMHEHW CNEAHUTE YCNOBUS:

» [lppyXecTBOTO MMa CerawHO 3afbMKeHUs B pesynTaT oT MUHanm
ChouTus;

» [MMa BEpOATHOCT 3a noracsiBaHe Ha 3afbiKeHWeTO fAa Gbae
HeobxoayM NoTok pecypey 3a Aa Bb/e ypeaeHo 3abIKEHNETO:

» [imoxe ha Obfe HanpaBeHa HadeXOHa OUEHKa Ha Ccymara Ha
3a0bIKEHNETO.

Cymata, npusHata KaTo npoBM3Ms, npeacTaBnsBa  Hai-gobpara
npubnuauTenHa oueHka Ha pasxoguTe, HEOBXOAMMM 3a MOKPUBAHE Ha
HaCTOALLIOTO 3aAb/KeHne KbM fataTta Ha BanaHca. Mpu onpeensHeTo Ha Taau
Hat-nobpa npubnuautenHa oueHka [IpyKecTBOTO B3UMa MOA  BHUMaHMeE
PUCKOBETE U CTeneHTa Ha HEeCUrypHOCT, CbMbTCTBALLA MHOTO OT ChOMTUSTA U
obcTosiTencTea, KakTo v edekTa OT MPOMSHATA Ha CTOMHOCTTA Ha MapudHuTe
CPeAcTBa BbB BPEMETO, KOraTo Te 1MaT 3HauYuTeneH eqekT.

MpoBuannTe ce nNpernexaart kbM Besika GanaHcoBa AaTa U CTOMHOCTTA UM
CE KOpurvipa, Taka 4e da OTpa3n Han-gobpata npubnuauTenHa oueHka KbM
patata Ha banaHca. Ako Beye He e BEpOSITHO, Ye Le & HeobXomuM MaxoasiLy
MOTOK Pecypc 3a ypexaaHe Ha 3afbiKeHWeTo, TO NPoBU3NATa Credsa Aa ce
oTnuLLe.

[ipyXecTBOTO He Npu3HaBa YCrioBHM akTVBM, Thit KaTO MPU3HABAHETO MM
MOXE [ia UMa 3a pe3ynTaT Npu3HaBaHETO Ha A0XO[, KOWTO MOXE HMKOra [a He
Obae peanuavpaH.

3. NOACHEHUA KbM FOUIIHWUA MEXAWHHUA OTYET

3.1. Kem 30.06.2015 npupobuTite OT ApYXECTBOTO HEABWMKUMM UMOTH,
HYPE3 KOWUTO Ce peanuanpat NpuXoau OT Haemn U Npoaaxobu, ca MpeacTaBeHu
KaTo MHBECTULMOHHI UMOTU MO TAXHATa CrpaBeanvBa CTOMHOCT 7138 xun.B.

3a OTYETHWA Nepuos APYKECTBOTO e Npuaoduno 65,83% maeanHn yactu
OT 3€MA 1 CTpaja - uMoT, Haxogaly ce B rp.Cocng, p-+ IionuH, yn." A-p MeTtbp
Leptnunes” 60.
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3.2, Kbm 30.06.2015 r. ApyxecTBOTO NpUTexasa CregHUTe TEKYLLM aKTUBM:

- Pasxoan 3a 6vaewwm neproau B pasmep Ha 14 xun. 1iB.

- [apu4HuTe cpeacTea Ha ApYXECTBOTO €a B pa3mep Ha 2 Xun. f1B.
- B3eMaHusa OT KnueHTU U AoCTaBYMLM B pasmep Ha 81 xun.ns.

3.3. banaHcosaTta CTOMHOCT Ha akuuoHepHus kanutan e 1200(xunspa v
[BecTa) nesa.

Kem 30.06.2015r. “ Emupeittc nponbptuc ” AACUL vma dopmmupaH
NPEMUEH Pe3epB B pa3mep Ha 74 xun. ne.

“ Emupentc nponbptuc ” AQCULl Hama ablyepHy ApyxecTsa.

3.4. Kbm fatata Ha CHETOBOLHMS OTYET APYKECTBOTO UMa [bIrOCPOYHM
3apbmkeHna B pasmep 1996 xun.ne. 3agbrikeHnsiTa ca KakTo crneasa:

- UHBECTMUMOHEH KpeauT kbM OBB ALl — 1948 xun.ns.

- kpeauT 3a obopoTHM cpeacTea kbM MHTEpHeWwbHBN AceT Bank All — 48
XWN.NB.

3.5. KpaTtkocpoyHuTe 3agbiKeHWs Ha [pYXecTBOTO KbM faTata Ha
CHETOBOAHMA OTYET Ca KaKTO Ccriefsa : Kpeaut 3a 0BOpOTHM CpeacTBa KbM
WHTepHewbHbn  Acet bBank AL -117xun.ne. , 110 XWn.nB  ThProBCKK
3abIDKEHVS, 3ab/KEHUA KbM CBbP3aHW npeanpustus B pasmep Ha 993
XWN.NB., 3a0bIMKEHNA KbM NEPCOHANa W OCUrypuTenHU 3aabixkenns 260xun.ns.,
apyrv 3agbmxernst — 30 xun.ne.

3.6. CBbp3aHu NnLa v caenku CbC CBbP3aHn nuua

l[lpy)l(eCTBOTO OnoBecTABa CNefHUTe CBbp3aHu nunua.

IIpogaxon

KiunenT Buna cpenxa 30.06.2015|31.12.2014
Burtoma IIponspruc EOOJ] Haem 0 49
boaxan Acer Mennmkmbut EAJl| Haem 0 8
O6mo 0 D7
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Tl(mymm

Jdocrapunk Buj caenka 30.06.2015 r, | 31.12.2014 r.
Dro:xbpH Mapker CMP 115 0
Obmo 115 0
B3emanus ot cbp3ann npeanpusitus
Haemn 30.06.2015 | 31.12.2014
Buroma Ilponspric EOOJ| 0 2
Ob6mo 0 2
3aabiKeHHst KbM CBBP3AaHH NPEANPHATHS
ABaHcH 30.06.2015 | 31.12.2014
[Tn enn ITu Mayatun EAJ] 3 3
IIn enp Ilu Mayntun EAJ] 38 38
Codxaycxoym EOOJ] 487 412
[Tu exc ITu Unsect Ipo EGJL 200 200
DroxbH Mapker EOO/] 130 130
®roxbpH Mapker EOOJ] - CMP 138 0
996 783

3.7. Kbm patata Ha  (hvHaHCOBMS OTYET HAMa pasrpaHUuMMi YCMOBHY
aKTVBU W nacuBu, HEOMOBECTABAHETO Ha KOWTO OW MOBMMANO 3a BAPHOTO W

YeCTHO
[IPYXECTBOTO.

NpeacTaBsHe UMYLLECTBEHOTO U (DMHAHCOBOTO CLCTOSHME Ha

3.8. Kbm 30.06.2015 HeTHMTE npuxoay oT nponaxbu ca B pasmep Ha 2876

xun.ne.Te ca KakTo creasa:
- Haemu — 121 xun.ns.
-VHBECTULIMOHHW UMOTU — 2755 XWn.MB.

4.1. ®uHaHCOBMAT pesynTaT Ha apyxecTsoTo kbM 30.06.2015 1. & nevanba B
pa3mep Ha 2367xun. nB.
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