EJIAPT ®OHJI 3A 3EMEJEJICKA 3EMS AJICHLL

BEJIEXKH KbM MEXJIMHEH ®UHAHCOB OTYET (ITPOABJDKEHHUE)
3a roanHara, npuxrousama Ha 31 xexemepu 2009
Bceikn cymu ca B XHIAIHM OBATapcKy JIeBa, OCBEH aKO HE € TOCOYEHO APYTo

1. OBIIA HH®OPMAIIHMS
1.1 YypeasiBaHe, OCHOBEH KAMHUTAJ H NpelAMeT HA AeifHOCT HaA [{pykecTBOTO

Enapr ®@ounp 3a 3emenencka 3emsa AICHLL (pyxecTBoTO) € MyONHUuHO aKIMOHEPHO IPYXKECTBO,
cp3maneHo Ha YupenutensHo cwOpanne Ha 14 wmapr 2005. IpyxecTBOTO € pEeruCTpUpaHO B
Codwmiickn rpancku cbpa Ha 7 anpun 2005 u e BnycaHo B ThproBekus peructbp Ha Codmiickn
rpagckn ¢ no ¢.a. Ne 3781/2005, maprupen HOomep 92550, tom 1208, per. I, ctp. 116.
HpyxectBoto e Bnucano B Tsprosckus peructsp ¢ EWMK 131404159, Cenanuiuero u anpecsT Ha
ynpapnenne Ha [pyxectBoTo e rpag Codus, 6yn. Dieiimc Bayuep Ne 95-97.er.1 a agpechT 32
xopecrnonnennus e Codus 1407, yn.3naren por 22, e1.8, oduc 20.

JIpy)XecTBOTO € C IpeAMeT Ha JOefHOCT WHBECTHpaHe Ha NApUYHU CPEACTBa, HabpaHM 4pe3
myGMIHYHO MpejiaraHe Ha aklWM; NPUI0OHBaHe U HHBECTHPaHE B HEABWKUMH HUMOTH IIOCPEICTBOM
TIOKYTIKA Ha NPaBO Ha cOOCTBEHOCT U APYTH BEIHH TIpaBa BRBPXY HEABIDKMMUTE HMOTH; H3BBPLIBaHE
Ha CTPOEXH U NomoOpeHNs B TAX, C Lie] NMPEeOCTABIHETO UM 32 YIPABIEHHE, OTAaBaHe IO HaeM,
JIM3WHT, apeHsia WHIM rpogaxbara um.

CrielnanHOTO 32KOHONATENCTBO, Kacaello AefHoCcTTa Ha JIpy»KecTBOTO, Ce ChABPYKA W IMPOU3THHA
OCHOBHO OT 3aKOHa 3a ApYXECTBaTa ChC creudaliHa nHsectHumMonHa uen (3J/ICHIL) u 3akonHa 32
nydmuaHo npensarane Ha uenHd kHika (3IITTUK). Bb3 ocHoBa Ha Tax Jpy’>KecTBOTO MOJJIEXH HA
perynaups oT cTpaHa Ha Kommucusra 3a ¢unancoB Hamzop (K®H). [pyxecTBoTo € MOMyuHiIo
nnieHs Ne 370 3a u3BbpLIBaHe Ha JeiiHocTTa cH, ¢ peluenne Ha KOH ot 1 ronu 2005.

Jpy>XeCTBOTO € yupeAeHO 3a CPOK OT 13 roauHu.
Jpy>xecTBOTO UMa eTHOCTENIEHHA CHCTEMA Ha YTIpaBJIeHHe.

Ha O6uioto crbpanue mposeaeHo Ha 22 maii 2009 r. Oelue M3BbpILICHA NPOMsHA B CHCTaBa HA
Coaerta na qupexropute (CJI) Ha /Ipy:kecTBOTO U cera B HETOBMS ChCTAB B/IU3AT, KAKTO CJIE/BA:

Hro Cranes I'snes, Witen Ha CJJ;

Annpeii Banepsesuu Kpyrinuxun, Unen na CJJ;

Credan I'eopruer Credanos, [Ipeacenaren na CJI;

Bacun MsanoB Bacunes, Yinen na CJI;

Crosn JioboMupor Mankoues, Unen va CJ1 u MzneiaHuTeneH AMpEKTOP.

KoM 31 nexemepn 2009 r. [Ipy:xecTBOTO € H3AAJ0 aKLwy B pa3mep Ha 59,715,885 ne.
1.2 nBeCTHOIHOHHA CTPATErHs, UEJIH H OrpaHHyYeHus Ha J[pyxkecTBOTO

IIpeomem Ha oeunocm.

IMpenmersT Ha neliHoct Ha "Enapr donn 3a 3emenencka 3ems” AJICHULl e uHBecTupane Ha
NapUyuHUTE CpeJICTBa, HabpaHy 4pe3 u3faBaHe HA LEHHH KHIDKA, B 3eMenesicka 3ems. OcHOBHaTa
neviHoct Ha "Enapr ¢onp 3a 3emenmencka 3ems" AJICHUIl e na opranusupa 3aKyIlyBaHeTO,
OTHABAHETO TIOJ apeHza, NOCTETleHHATa KOHLIEHTpalMs W OKpPYNHSBaHE Ha MNOPTHONUOTO OT
3eMelIeNiCKa 3eMA.
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BEJIEXXKHY KBM MEXJIHWHEH ®UHAHCOB OTHET (ITPOABLJIXXKEHUE)
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OcHosua yei.

Cwrimacno ycrasa Ha “Enapr donn 3sa 3emenencka sems” AJICHL, ocHoBHaTa uen Ha
WHBECTULIMOHHATa JeiHocT Ha J[pyKecTBOTO € HAacOo4YeHa KbM HApacTBaHe Na3apHAaTa LieHa Ha
akupuTe Ha JIpy)XXecTBOTO M H3IUIALLAHEe HAa AMBHAEHTH HA aKUMOHEPWTE NP 3ana3BaHe |
yBeNMUuaBaHe Ha CTOMHOCTTA Ha cOOCTBEHMA KalHTall.

Husecmuyuonny ozpanuyenus.

“Enapr douna 3a 3emepencka 3ems” AJCHIl npunoduBa eIMHCTBEHO 3E€MENENICKM 3€MH M He
CCKIODUTH3Mpa Jpyrd BHAOBE HeNBWKMMH HMMOTH. CrhobpazHo wusuckBanusta Ha 3JCULL,
Jlpy>kecTBOTO He MOYKe 12 MpUAOOHUBA MPaBO Ha COOCTBEHOCT M APYTH (OrpaHUYeHH) BElIHU MpaRa
BBbPXY HEABWXHMMH HMOTH, HaXOJAIIM ce U3BBH TepUTOpUATa Ha Permybnuka briarapus, KakTto v He
MOJXKE 11a IPUAOOHBA BEIHHA NIPaBa BbPXY HEJBWKMMH UMOTH, KOHTO ca NpeaMeT Ha NpaBeH CIiop.

CobriacHo 3JICHLI, BpemeHHO cBOGOAHMTE MapuyHM cpencTBa Ha [[pyxectBoTo morar aa 6baar
HMHBECTHPAHHW €IUHCTBEHO B!

o LUCHHHU KHIKA, U3NAZIEHN WU TapaHTHpPaHH OT GLnrapcxaTa ABPXKaBa U 0aHKOBH OETIO3UTH

¢ HIOTeYyHH obnurauuM, W3JafeHH MO pefja W IpH YCIOBMATA Ha 3akoHa 33 UITOTEYHHTE
obyiuraumy, Ho B pazmep He noseue oT 10% ot akrusure Ha JpyxecTBOTO.

Cwrnacno 3JICHUL, [pyxectBoTo Moxe na MHBecTHpa W 10 10% OT KxanuTana cu B efHO WM
noBeue obCITy)XKBalK APYIKECTBA.

[Tpe3 ronu 2008 r. Obwo cbOpaHue, aKUMOHEPUTE Ha IPYXKECTBOTO MpHe NMpoMsHa B YcTaga,
CBITIACHO KOSATO pa3Mepa Ha WHBECTUIMMTE B 3eMelenicka 3eMs, 3aKylieHa C LeN NpPOMSHA Ha
NpeXHA3HAYEHUEeTO, He Moxke Ja Haaxebpna 10% or OamaHcoBaTa CTOMHOCT HA AKTHBHTE HA
Jlpy>xecTBOTO KbM Kpas Ha BCSKA (PMHAHCOBA FOAMHA, KAKTO W HE IMOBEUE OT 5 MJH. eBpO.

2. BA3A 3A U3I'OTBSHE HA ®PHHAHCOBHUTE OTUETH
2.1. O6mu pamka Ha pHUHARCOBO OTYHTAHE

JIpy>KecTBOTO BOAM CBOETO TEKYLIO CYETOBOACTBO M W3TOTBS (MHAHCOBHTE CH OTHETH B
CHOTBETCTBHE C M3MCKBaHMATA Ha OBJArapcKOTO TBLPrOBCKO M CUETOBOAHO 33aKOHOIATEJNICTBO.
CpriacHO TOBA 3aKOHOIATENCTBO MEXTyHapOLHUTE CHETOBOJHN CTAHAAPTH, MPHETH 33 NpuUnaraHe
ot Esponetickusa crtoz (MCPO) ca 3agbpxuTentHu 3a (UHAHCOBUTE WHCTHTYIHM W KOMITAHMH,
perucTpupand Ha ¢oupoBaTa Oopca, KakTO M 3a BCHYKM OBNrapcku THPrOBCKHM IpYXKecTBa
(NpeanpHATHA), KOUTO HE OTrOBAPAT Ha M3WCKBAHHATA Ha 3aKOHA 332 CUETOBOJICTBOTO 33 MAaJIKH U
CpelHU MpeNrpUATHs, a OCTAHAJIMTe MOraT no u36op Aa M3TOTBAT U NpeNCcTaBAT GHHAHCOBMTE CU
oTuyetH Ha 6aza Ha MCDO.

2.2. Ba3sa3a u3roTsane Ha GHHAHCOBHSI 0THET

JlpyXecTBOTO M3rOTBS M NpelcTaBs (PUHAHCOBHTE CU OTHETH Ha Oasa Ha MexmayHaponHWTe
cTaHnapTH 3a ¢uHaHcoBo oTuutaHe (MCQO), wm3napenu or  CsBera 33 MeXTyHapOIHH
CueroBonHu CranmapTy v npuern oT Komucusara Ha EBponeHckus cbro3, KakTo M passiCHEHUATA
KbM TX, UMAIIH OTHOLIEHHE KbM W3BBPUIBAHATA OT HETO ASHHOCT.
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2.3.  C4eTOBOAHH NPHHIMIH

Hali-3HaunMHTE CHETOBOJRM MOJUTHKH, NPWIAraH| NPH W3rOTBSHETO Ha Te3u (YUHAHCOBY OTUETH,
ca NpeACTaBeH! No-J0ITy.

Hacrosimus ¢WHAHCOB OTYET € M3TOTBEH IIPX CMAa3BaHe Ha KOHBEHIMATA 32 UCTOpHYEcKa lieHa U
CTa3BaHe Ha NMPHHUMIIUTE 32 OLIEHKA 32 BCEKW BUIl aKTHBM, MACUBH, TIPUXOIH W Pa3xoiy ChIIIACHO
MC®O. ba3ute 3a oueHKa ca ONOBECTEHH MOJPOOHO MO-HATATHK B CUETOBOLHATA NOJMTHKA KBM
¢uHaHCcOBUTE OTyeTH. OWHAHCOBUA OTHET € M3TOTBEH TIpY CMa3BaHe Ha MPUHLMIA Ha AefcTBALLO
npeanpusTHe

HaroTesaHeTo Ha (UHAHCOBM oTdeTH B choTBeTcTBHE ¢ MCQ®O, wu3sKckBa OT PHKOBOACTBOTO Aa
NpaBH OLIEHKH U TIPeAIONIOKEHHs, KOUTO BIMAAT BBPXY OalaHcoBaTa CTOMHOCT Ha aKTHBHTE W
fIacUBUTe KBbM JaTara Ha OanaHca W BBpPXY pasMepa Ha IPUXOOUTE W pasXOXmuTe Mpe3 OTYETHHS
TIEPMOJL, KAKTO H BBPXY ONOBECTIBAHETO HA YCJOBHH aKTHBU M MAcHBU. BBIpEKH de Te3U OLIEHKH ce
Ga3upar Ha Hanu4HaTa MHGOPMALMA KbM JaTaTa Ha W3/laBaHe Ha (HMHAHCOBWA OTYeT, ObaeluTe
JEViCTRUTEIIHN pe3yJITaTH MOJKE J1a ce pasNHyaBaT OT IIPOrHO3HHMTE OLEHKH.

24 @yHKINOHATHA BAKYTA H BATYTa HA MpeACTaBsiHe HA GUHAHCOBHTE OTUETH

OyHKUMOHAHA BalyTa € BalyTaTa Ha OCHOBHaTa MKOHOMHYECKA CPElla, B KOATO €QHO ThPrOBCKO
OpYXKeCTBO GYHKHHOHUPA M B KOSTO I[JIABHO C& T€HEPUPAT W M3pa3XOABAT MapHUUHHTE cpenctsa. Ts
OTpa3sBa OCHOBHHTE CHAC/KH, CHOUTHS M YCIIOBM, 3Ha4UMH 3a Hero. Ilpuxoaure U pasxomute OT
KYPCOBH Pa3fiMKU, KOHUTO BB3HHKBAT IPH YPE)KIAAHETO Ha TE3H CHEJIKH M IIPEOLEHSBAHETO Ha
MapUYLHUTE NO3UMLMH B UyXXIECTpPaHHAa BalyTa B Kpas Ha Iepuona, ca orpaseHu B OTyera 3a
ZIIOXOHUTE.

JIpy>XecTROTO BOAM CHETOBOJACTBO M CBHCTaBs (DMHAHCOBHA CH OTYET B HALMOHAIIHATA BajlyTa Ha
Peny6uka Boarapus — 6bnrapexu jieB. Tosa e BanyTara, Bh3NIpUeTa KaTo o(ULIMaIHA, B OCHOBHATA
WKOHOMMYECKa cpefia, B koiaTto To omepupa. Ot 1 sHyapn 1999 rommna Owmirapckust fes e ¢
tuxcupan Kypc kM eBpoTo: 1.95583 nesa 3a 1 eBpo.

Banyrara Ha mpencraBsHe B HacToAWMf (PMHAHCOB OTYETH ChILO € Onirapckus neB. AKO He
MOCOYEHO APYro, (PMHAHCOBUST OTUET € M3TOTBEH U MPEACTABCH B XWUNSAU JIeBa.

2.5 CueTOBOAHH NPEATNIONOKEHHA A NPHOIHIUTEIIHH CYETOROJHH OLEeHKH

[Tpunoxenuero Ha MCOO uznucKkBa OT PBKOBOACTBOTO HAa APYKECTBOTO Jia NPHIIOKHA HIKOH
CUETOBOAHH TPEMAMONOMEHHS M TNPUOIMM3UTENHN CYETOBOAHW JIPEUEHKH IIpH M3TOTBSIHE HA
roaviuEns (HHUHAHCOR OTYET M TNPU OTMPEesieNITHE Ha CTOMHOCTTA Ha HAKOH OT aKTHUBUTE, IACHBHTE,
TIPUXOIMTE, Pa3XOJIUTe U YCIIOBHMTE aKTHBH U ITaCHBH. BCUuKM Te ca M3BBPIICHH Ha OCHOBATa Ha
Haii-nobpaTa IpelieHKa, KOSTO € HalpaBeHa OT PBKOBOACTBOTO KbM JaTaTa Ha M3FOTBIHE Ha
¢unaHcOBUA OTUeT. JleficTBUTENHUTE pe3ynTaT OMXa MOTAM Ja Ce Pa3u4aBaT OT IpeJCTaBEeHUTE B
HACTOAIUMS (PHHAHCOB OTYET.

I/IHCI)OpMaLlHﬂ OTHOCHO CBINECTBCHUTE TIPCATIONOKEHNA, OLICHKHA U OOIYCKaHuA, KOUTO OKa3BaT Hail-
3HAYNUTEIHO BIIUSHUE BBPXY INPHU3HABAHECTO U OLICHABAHETO Ha aKTUBH, MMACUBH, NPUXOIUA U pa3Xodr
€ nMpeacraseHa no-aoJry.
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Oobe3uenka

3a 3ary6a oT ofe3lieHKa ce NpU3HaBa cyMaTa, C KOsTo OanaHcoBaTa CTOMHOCT HA NafeH aKTHB WK
eIWHMLA, TeHepHpalla MapuuHY TOTONM, IpeBHLIaBa BbL3CTAHOBHMATA MM CTOHHOCT. 3a Aa
oTIpeNieNd Bb3CTAHOBMMATa CTOMHOCT, PBKOBOJCTBOTO Ha JIpYKECTBOTO H3UMCIABA OYAKBAHMUTE
Oblely Mapy4HU TOTOLM 3a BCAKA €AMHMIA, TeHepupalla MapuyHM TOTOLM, W ompenens
NOAXOAAIMS JUCKOHTOB (aKTOP C Lesl KaJKyJMpaHe Ha HAcTOSIIaTa CTOMHOCT Ha Te3u MaphuyuHU
noromy. Ilpy wm3uucingBaHe Ha oOwakBaHUTE ObJEUIH MApUYHM TIOTOUM PBKOBOACTBOTO TNpaBU
TIPEATONOKEHHS OTHOCHO ObaemuTe OpyTHH mneyandn. Te3u NpennonoXeHus ca CBBp3aHH ¢
Obaewn cuouTHs KM obcrostencTsa. JlelicTBUTeNHUTE pe3ynTaT¥ MOraT Aa ce pa3fiMdaBaT M [Ja
HAJIOXKAT 3HAYUTETHA KOPEKLUHH B aKTUBHUTE Ha J[py>KeCTBOTO Npes Cle/iBallaTa OTYeTHa rOAMHA.

B moreyeTo ciydau ONpeneisHeT0 Ha MPUICKHUMUS JUCKOHTOB (akTop BKIIIOUBA M3BBPLUBAHE HA
TIONXOASIUM KOPEKIWM Ha fla3apHyus PUCK KM Ha PUCKOBH (DaKTOpH, KOMTO ca creuubuvHu 3a
OTJIEJTHUTE AKTUBH.

IMosie3eH sKHBOT HA AMOPTH3HPYEMHTE AKTHBH

PBKOBOACTBOTO TIpepasriiexkzia NOJIE3HNS KMUBOT HA aMOPTU3UPYEMMUTE aKTHBHM B Kpas Ha BCEKH
otyeren nepuoa. Kem 31 pmexemBpu 2009 r. pbKOBOACTBOTO ONpedens MOJEC3HMs XWUBOT HA
aKTHBUTE, KOWTO TIpe/CTaBisBa OYaKBaHWAT CPOK Ha MOJI3BaHe Ha aKTHBUTE OT J[py»KecTBOTO.
BanaHcoBuTe CTOMHOCTH Ha aKTHMBUTE €4 aHAMU3UPaHU B NosgcHeHudA 6 u 7. [ledcTBUTENTHUSAT
NoNIe3eH XKUBOT MOXE Ja CE pa3lMyaBa OT HanpaBeHATa OLEHKa MOpajM TEXHHYECKO ¥ MOPATHO
u3xabsBaHe, NPENAMHO Ha cOpTyepHH NPOTYKTH H KOMITIOTEPHO 00opyaBaHe.

CnpapegjuBa cTORHOCT HA PHHAHCOBHTE HHCTPYMERTH

PHKOBOACTBOTO M3MOM3BAa TEXHHMKH 32 OLEHsABaHE Ha CIpaBeiuBaTa CTOMHOCT Ha (GUHAHCOBU
WHCTPYMEHTH IIpM JIMICA HAa KOTHUpAaHM LEeHM Ha akTuBer naszap. IlompobHOCTH OTHOCHO
M3IION3BAHNTE TPENIOJIOKEeHHS ca TIPEACTABEHU B TOACHEHWsTA 32 (DUHAHCOBH AKTHBM M NACHUBH,
Ilpu npurarasde Ha TEXHMKY 32 OlIEHABaHEe PBKOBOACTBOTO U3NOJN3BA B MaKCHMaJIHa CTEeNeH Na3apHy
JaHHU M TIPEATIONOXKEHUS, KOUTO TMa3apHUTe YYaCTHHLM OWXa BB3MPHENH IPH OIEHIBAHETO Ha
nameH ¢HHaHCOB WHCTpPyMeHT. Koraro nurncBaT NpWNoOXHUMH Na3apHH [JaHHH, PBKOBOJCTBOTO
W3MOM3BA CBOATA HAM-MoOpa OUEHKAa Ha TPeANOJNIOMKEHHATa, KOUTO OUXa HAMMPARMIIMA Na3apHUTE
y4acTHUIM. Te3M OUEHKHM MOTaT Aa Ce pa3fiiyaRaT OT AeHCTBUTENHHTE UeHH, KOMTo Ouxa 6wim
oTpefie/IeHH TIpU CTIpaBeIvBa Na3zapHa c/eNKa Mexay HHOOPMUPAHU 1 KeJlaellld CTPaHK B Kpas Ha
OTYETHHS NePHO.

3. OCHOBHU ACITEKTH HA CHETOBOJHATA ITOJINTUKA
3.1 UHBeCTHIHOHNHHE AMOTH

HHBeCTHUMOHHUTE HMOTH, B KOHTO HHBECTHpa ,pr)KeCTBOTO ca 3€MEICIICKHM 3€MH, KOUTO CC
3aKYITyBat € L€J1 NNOJyYaBaHe Ha NOXOL IO (?popMaTa Ha peHTa, KaKTo YU NOBUINBaHE Ha CTOMHOCTTA
UM Ype3 IOCTETIEHHAa WM KOHUEHTpaAllMs, a CBIIO Taka U 3C€MENCICKU 3eMH, 3aKynyBaHH C UEh
KOMacupane U OKpYNHsiaHeTO UM N0 OTAEJIHH pemoﬁﬂn U 3CMIIuIa.

MHBECTMLMOBHUTE HKMOTH CE OLEHSBAT IThPBOHAUANIHO 1O CeOecTOHHOCT, BKIIOYBALIA LCHATA HA
TIpUAOOVBaHE, KAKTO W BCHYKM MpPEKH pPa3XOJH, KOWTO KacasT NpHUAOOUBAHETO HAa HMOTHTE.
[Nocmenpaimre pa3xoiy, CBbP3aHW C WHBECTHLIMOHHHUA HMOT, KOMTO Bede e OWN mpu3Hat, ce
npubaBsT KbM DasaHCOBaTa cyMa Ha MHBECTHLMOHHHS UMOT, KOTaTO € BEpOSTHO, Ue J[py>KecTBOTO
e nomyyw ObAelr MKOHOMHYECKM HM3LOAY, HAABHMINABAHIM IMbPBOHAYANHO OlEHEHAaTa HOpMa Ha
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edt')eK’I‘I/IBHOCT Ha CbLICCTBYBaLMA HHBECTUIMOHEH HMMOT. Beuuku ApYyru nocneaBaniy pasxoau ce
NNPU3HABAT KATO pPa3Xoay B nNepyoaa, B KOWTO Cca Bh3HUKHATH,

JApyecTBOTO OTNHCBA MHBECTULIMOHHMTE CH MMOTH NpH Mpojaxbara MM WM INPH TPaiHHOTO UM
u3BaXKAaHe OT ynorpeda, B Ciiyuall ye He ce OYaKBAaT HUKAKBM WKOHOMMYECKM M3TOJM OT TAXHATA
nponaxda. Ilevanbure wnu 3arybure, BB3HUKBALM OT M3BAKAAHETO WM OT ymoTpeba wiu
npoaax6aTa Ha MHBECTHLMOHHH MMOTH, Ce NpU3HaBaT B OTueTa 3a JOXOAUTE U C€ ONMpPEAENnsT KaTo
pasnuKa MEXJy HETHUTE MOCTBILIeHUs OT poaaxkdara 1 6anaHcoBaTa CTOMHOCT HAa aKTMBA.

IpuxoguTe OT HaeM U ONEPATUBHUTE Pa3XO[W, CBBP3aHM ¢ WHBECTHIIHOHHH MMOTH, CE& OTYUTAT
CBOTBETHO KAaTO ,,IPUXOAN” U , APYTH pasxoau’..

Hocnedsanio ouenneane cneo nopsOHAHANHO NPUSHABAHE

Crnen mbpBOHAYANHO NPU3HABAHE MHBECTHLMOHHHTE HMOTH CE OTUUTAT IO MOJIENA Ha 1leHAaTa Ha
nipunobuBane. Moaena Ha 1leHaTa Ha NpUnoOMBaHe H3NCKBA cliel] THPBOHAYATHOTO [TPU3HABAHE HA
€IVH aKTHB, JIpy»KeCTBOTO Ja OLIGHABA IIPUTEXABAHHTE OT HEr0 UHBECTULIMOHHYU UMOTH IO LEHA Ha
npunobyBaHe, HAMaIEHa ¢ HaTpyTaHaTa aMOpPTH3aLUMs U HaTpyNaHuTe 3aryou oT obeslenka, B
CHOTBETCTRHeE ¢ u3nckBanuara Ha MCC 16 ,,IMOTH, MATNIWHK ¥ CHOPBIKEHHS”, PA3NTHYHU OT TE3H,
KOHMTO OTrOBapAT Ha KPUTEPUUTE 3a KIacudUKalya KaTo IbpiKaHH 3a Nponax6a, B CbOTBETCTBUE C
MCO®O 5, Herekyium akTMBH, Ibp)KaHU 33 MpoJax0Oa H IIpeyCTAHOBEHM ACHHOCTU”.

PBKoBOnCTBOTO Ha J[py>KEeCTBOTO € M3BLPIIWIO 3aAbIOOYEH aHaNu3 Ha MNa3apHHTe YCIOBHA W Ha
CTEMeHTa, B KOSATO € BB3MOXKHO CHCTEMHO M TOCNTENOBATENHO Ja Ce OLEHH HaJCKIHO
CHpaBefn¥BaTa CTOWHOCT Ha TIPUTE)KABaHWUTE HMHBECTULHOHHHTE HMOTH. B crieactBue Ha
HalpaBeHHs aHalu3 PBKOBACTBOTO Ha J[py»KeCTBOTO € KOHCTAMTHPANO 3HAYUTETHH OFPaHHYEHHA U
HECUTYPHOCTH TIpH NpUJIaraHeTo Ha U3OpaHus METO 3a MOC/ICABALLO OLIEHSBaHE Ha TIPUTEKABAHNTE
WUHBECTHLUMMHYHHN UMOTH NIPOAUKTYBAHO OT NPUYMBEHMTE M MOCNEUNUTE Ha HACThIWIAaTa pUHAHCOBA
KpH3a2 U Kpu3a Ha JOBepHeTo B cBeToBeH Mamab. ITocnenBanuTe mebaTH W HHUCKYCHH B MHOIO
HUHCTUTYUUM U PEryJiaTHBHH OpPraHy BKIIOuMTeHO U B Bopma mo MyxnyHapoanure CUHeTOBOJHU
CranaapTd OTHOCHO NOJ3BAaHETO M MpHiIaraHero Ha Mopena Ha CripasepnuBarta MasapHa CTOHHOCT
Hakapa PvxoBomcTBOTO Ha JIpykecTBOTO Aa Obae MO-IPEANa3IMBO M KOHCEPBATHBHO IIpH
MTOJI3BAHETO Ha M30OpaHUs METOJ 3a MOCJeBAlIO OLECHIBAHE CiIel NFPROHAYATHOTO NPH3HABAHE Ha
TIPUTEXABAHUTE MHBECTULHOHHM MMOTH. B pesynrar Ha ToBa, PBKOBOACTBOTO Ha [Ipy>KECTBOTO
NpelienH, ye NpunaraHeTo Ha Mojella Ha LieHaTa Ha NpHAoOHBaHe, 1le JOBeje IO NpPEACTaBsiHe Ha
TO-HAN®KAHA M TIO-yMecTHa MHGOPMALMs OTHOCHO TOC/E/BallaTa OLeHKAa Ha WHBCTMLUMOHHUTE
HUMOTHU M Ha e(PeKTa OT ONEpaLlHHTe, CBBP3aHH C THX.
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3.2 UmoTH, MalINHH, CbOPBAKEHHs] H o0opyaBaHe

MMmoTH, MalmMHKM, CLOPBXKEHHS M 00Opy[BaHe Ce OTUMTAT II'BPBOHAYANHO M0 CeOECTOHHOCT,
BKJIIOUBAlla lEeHaTa Ha MNpuAoOMBaHe, KaKTO W BCHYKM TIPEKH pPa3XOiM, KOWUTO KacasT
npHNoOMBAHETO Ha aKTHBHTE.

ITocnenRamoTo OLEHABAHE C€ M3BbPLIBA Bb3 OCHOBA Ha TMpPENOpbUMTENIHMA MOAXOJ, T.€.
cebecTOiHOCT, HaMalleHa ¢ HaTpyMaHHTe amMopTH3auuK U 3arydu oT obesnenka. Hanpasenure
00e3LEHKH ce OTYHTAT KaTo pa3XOA M C& NPU3HABAT B OTYETA 32 JOXOJMTE 338 ChOTBETHHS TIEPUOA,.

HMoTH, MamuHy, CBOPBKERUs ¥ 060pyaBaHe NPUAOOUTY NIPH YCIOBHATA Ha (PUHAHCOB JIM3UHT, C&
aMOPTU3HpaT Ha 6a3a Ha OYaKBaRUs TIOJIE3EH CPOK Ha I'OAHOCT, OIpPefielIeH NOCPENCTBOM CpaBHEeHHe
¢ NOJOOHHM aKTHBM MM Ha 0a3za CTOWHOCTTa Ha JIM3MHIOBMS JIOTOBOP, aKO HETOBHMSAT CPOK € IO-
KPaThK.

HaumcisBaHeTo Ha aMOpTH3alldM 3allodyBa OT Meceua, CliefiBall] Meceua Ha MpunoOHBaHe WIK
BbBeX/JaHe B YNoTpeba Ha akTUBUTe. AMOpTU3alMATa Ha MMOTH, MAlUMHHU, CHOPBXKEHHS W
obopynBaHe ce H3uHMCIsBa MO JHHEHHMA MeTOA, Taka e U3XabsBaHETO WM Ja OTroBaps Ha
onpeneaeHus 3a TAX M0Ae3eH XUBOT. AMOPTH3alMATa Ce HaUHCIIABA KaTo C¢ IIpUara JIMHEHHUAT
MeTog, Ha 6a3a cilelHiTe ONpeIeNleHH CPOKOBE 3a M0JIe3¢H JKUBOT HA AKTHBUTE:

KaTteropns akTHBH AMOpT. HOpMa OnpejieneH noJjie3eH KUBOT

KoMmroTpH 11 KOMITIOTHPHA TEXHUKA 50% 2 FOOMHU
Mawnnu ¥ obopynBane 30% 3.33 rogunm
TpaHcnopTHH cpencTBa 25% 4 roguHu
CronaHCKM WHBEHTAp 15% 6.66 ronuHU

TlocnenBamyre pasxony, CBbp3aHNU C OTHAEJIEH ABLJTOTPacH MaTepHaAJICH aKTUB, C€ HpI/I6aBﬂT KBM
HanancoraTa CyMa Ha aKTHBa, XOrato € BCpPOATHO NPEANpUATHCTO NJa UMa MKOHOMHUYCCKH TIOJI3U,
HaJaBuNIaBalKM MBPBOHAYATTHO OLEHEHAaTa erCKTPIBHOCT Ha CBHLUCCTBYBALINAS aKTHB. Benuku ApPYru
nocjensamy pasxoay C€ NpHU3HABAaT 3a pa3XoJ B I€pruoaa, npes KOHTO ca HarlpaBEHH.

MUHUMATHUST AOMYCTHM TIpar Ha ChIIECTBEHOCT Ha UMOTH, MALITMHH, CLOPBKEHHA U 000pYIIBaHe e
500 nB.

3.3 AnaroTpaiiHu HeMATEPHAHA AKTHBH

JbarorpaliHuTe HeMaTepUATIHU akTHBH INpuAoduTH oT JpyKecTBOTO, KOHTO Ce OdYakKBa [a
TeHepupaT MKOHOMHYECKH O3 IIPEBUIIABAINM Pa3XOoAUTe B PAMKHTE Ha NoBeue OT | roamHa, ce
OTYMTAT IO CTOHHOCT Ha NpUIOOHBaHe, HaMaNeHa ¢ HAaTPYNAaHUATE aMOPTH3alMM H 3arybn oT
obe3lienka.

AMOpTH3a1MATa Ha ABArOTpaiiHUTE HeMaTepPHANTHY aKTHUBY C€ U3UMC/IBA NO IMHEHHUS METOX, TaKa
ye n3xabsaBaHeTO MM Ja OTroBaps Ha MPeIBHICHMS 33 TAX IIONE3eH JKHUBOT, KOWTO € 2 roaunu 3a
KOMITIOTHPEH cO(PTyep U APYTH ABITOTPafiHU HEMATEPUAIHY aKTHBH.

W30panus npar Ha CBINECTBEHOCT Ha HeMaTepHalTHUTE ABNTOTPaiiHM akTWBY Ha JlpyXXeCTBOTO € B
pasmep Ha 500 ss.

ITocnenpamure pasxXoay, CBbP3aHUu C OTHENIEH OBJIOTPAEH HEMATEPHAJICH aKTHUB, CC npu6a13ﬁ'r KBM
fanancoBata CyMa Ha aKTHBa, KOraro € BEPOATHO IPECANPUATHETO da UMa MKOHOMHHYECCKHU NOJ3H,
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HaJIBUWABAIUM THPBOHAYAIHO OLeHeHaTa e(heKTUBHOCT Ha CHIECTBYBALIMS aKTHB. Becnukyu Apyru
TocyIeIBaIlY pa3XoH ce NIPU3HABaT 3a Pa3Xo/ B MEPHOIa, IIpe3 KOMTO ca HalpaBeHH.

3.4 Hetekymn aKTHBH IbP3KAHH 32 NPoaaX0a

JpyxecTBoTO KiIacuduuMpa JafeH HETEKYII AKTHB KAaTO AbpPHaH 3a MpoAaxda, KOraro Herosara
fanaHcoBa cTOHWHOCT e OBbAE BB3CTAHOBEHa MO-CKOPO upe3 Tpraxkba, OT KOJKOTO upe3
npoabnkaBama ynotpeba. Ilponaxxbara ce cuMra 3a BeposiTHa, KOTOTO PHKOBOACTBOTO € B3ENO
CLOTBETHOTO pelleHne 3a mnpojaxbda Ha akTuBa, OOBBp3aH ¢ Ial 3a npomaxba W 3amodHaTa
aKTMBHa MporpaMa 3a HAaMUPaHe Ha KyImyBay W/IJIK Bede MMa NOANTMCaH NpeIBAPUTENTHH AOTOBOPH C
IIOeTH AHTaXKUMEHTH OT CTpaHa Ha KymyBaua. JIpy)KecTBOTO OLCHABA HETCKYHIUTE aKTHBH
perxiacuULMpaHy KaTo AbPKaHHM 32 Nponax0a, Mo Mo-HUCKaTa OT Herosara 0ajlaHCOBa CTOHHOCT H
CIIpaBENMIIBA CTOMHOCT HamMasleHa ¢ pa3xoJnTe no npoaaxbara.

3.5 ©®nAaHCOBH AaKTHBH AbPKAHM 32 ThPryBaHe

®UHAHCOBUTE aKTHMBH, AbPKaHU 32 ThPryBaHe ce NMpUIOOMBAT OCHOBHO ¢ e npopaxba uiM
oOpaTHO M3KyIyBaHe B KpaTkocpoueH IuiaH. OOnuyaiiHiTe MOKYNKM W MPOAaXOH Ha MHBECTHLIMM ce&
MPU3HABAT HA AaTaTa Ha CAeNKaTa, T.e. JaTara, Ha k0sTo JpyKecTBOTO NoeMa aHrajkKHMEHTa 3a
3aKymyBaHe wiy npopaxba Ha axkThBa. HMHBecTHMUMMTE ce TPHU3HABAT [BPBOHAYANHO 1O
cebecTOMHOCT, KOATO TMpPEeACTaBisBa CNpaBeUIMBATA CTOHHOCT Ha MNATEHOTO (NpU aKTHR) WM
MOJY4EHOTO (TPH IMACHB) HACPEIIHO Bb3Me3NABaHe. Pasxoaure no caenkara 32 BCUYKM (PUHAHCOBH
aKTUBM ce NpPHM3HABaT NpK TAXHOTO BB3HUKBaHE, B OT4eTa 32 noxoaute. PDUHAHCOBHTE aKTHUBH 32
THPTyBaHe C€ OLEHABAT MOCHENBAIlO 1O CIpaBefAuBa CTOMHOCT. VHBeCTHLMHTE Ce OTMUCBAT
KOraTo TMpaBaTa 3a IIOMyYaBaHE Ha TMApMYHY NOTOUHM OT WHBECTHLHATA Ca H3TEKIH, WIU
JIpy»ecTBOTO € IPEXBHPIIIO 3HAUUTENHA YACT OT PUCKOBETE H IOJI3UTE OT CODCTBEHOCTTA.

KbM fataTa Ha cyeToBoAHMS OalaHC ce U3BBPLIBA Iperiea Ha GUHAHCOBUTE aKTHBH 32 HajMYME Ha
MHIMKAaUuM 32 obe3ueHka. B ciiyyaid He TakMBa WHAMKALMM Cca HaJKLUE, CE ONpenens
BB3CTAHOBMMATA CTOMHOCT Ha aKTHBA U CBOTBETHO C& KOPUIHpa OTYETHATA CTOHHOCT.

[Nevan6ure/3arybure oT MPOMEHH B CIIpaBEAINBATa CTOMHOCT Ha (GMHAHCOBUTE aKTHBU, RBPXKAHY 33
THpPIyBaHe, Ce BKIIOYBAT B OTHETA 32 JOXOAUTE Mpe3 TIEPHOHa, B KOMTO ca Bp3HMKHANHE. [Ipuxonure
OT JIUXBU TIO JTBJITOBH HHCTPYMEHTH Ce€ W3UHCIIABAT 110 METOJAa Ha e(EKTHBHHA JINXBEH NPOLIEHT, Ha
TIPOIIOPLIMOHATHA BpeMeBa 06a3a, 1 ¢e NPeJCTaBAT OT/IENHO B OTYETA 33 JOXOJUTE.

3.6 OnpenensiHe HA CNIpPaBeAIHBATA CTOHHOCT

CrnpaBeivBaTa CTOHHOCT Ha (PMHAHCOBH WHCTPYMEHTH, THPIYBAHHM HAa aKTHBEH Tia3ap, KarTo
Hanpumep IMyOIMYHO ThPryBaHU OOAUTallMU M LEHHH KHWKA 32 ThpryRaHe, ce 6a3upa Ha MasapHUTe
KOTHPOBKH KbM JaTaTa Ha Oananca. [TasapHuTe KOTHPOBKH, HM3IMON3BaHK 3a GUHAHCOBUTE aKTHBH,
Ibpacany oT LpyKecTBOTO, ca TEKYUIMTE 1IeHH “KyIyRa”.
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3.7 IlapAYHA cpeAcTBA H NAPAYHH €eKBHBANCHTH

[NapyunrnTe cpencTBa W NMApUYHHTE €KBMBATEHTH BKIIIOYBAT Napy B Opoi, 6e3cpoyHn ACMO3WTH B
OaHky, JPYrH KPaTKOCPOUHH BHCOKOJIMKBRAHW MHBECTHLMH C Mafgex JI0 3 Mecela, W GaHKOBH
oBbpapadTH.

3.8 Texkymu B3eMaHNS H 32ABJKEARS

TexywmuTe B3eMaHWs ce OLEHABAT MO TAXHATa OYAKBaHA peannsupyeMa CTOHHOCT.TekyuwuTe
3abJDKEHMS Ce OLEHEHsBAT 10 CTOWHOCTTA, N0 KOATO ce 04aKBa Aa O'saaT noraceHu B Obaele.

3.9 Onepanun B 4yxIeCTPaHHH BAJYTH

TpanzakuuuTe, NEHOMHHUPAHHU B QyXKAECTPAHHEU BATyTH, C€ OTYMUTAT B JI€Ba MO LEHTPAIHUA KypC Ha
Bwirapcka HapoaHa 6anka (BHB) ksM maTata Ha choTBeTHaTa TpaH3akius. MOHeTapHATE aKTHBH U
NacuBH, JCHOMHHHUpPaHW B YYXKIECTPaHHW BAJYTH, Ce MPEeU34YMUC/ISBAT B JIeBa KbM JaTaTa Ha
cheTaBAHe Ha Oanmanca no 3awmounrendus kypc Ha BHB. TlocnemBamure mevanOu u 3arydu B
pe3ynTaT Ha KYpPCOBM Pa3jIHKM ce OT4UMTAT B OTYeTa 3a JOXOAMTEe Kkaro Tevanba/saryba or
MIPEOLIeHKA Ha Yy XAeCTPAaHHH BATYTHH TIO3HLIHH.

Ot 1997 r. O6bnrapckust fieB € 06BBp3aH KbM €BpOTO, IIpH Kypc 1 eBpo 3a 1.95583 seBa. BHB
onpeneNs Kypca Ha jeBa KbM APYTUTe Yy>AECTPAHHH BajyTH, KaTO U3MOI3BA Kypca Ha €BPOTO KbM
CBILUUTE BATYTH, KOTUPAH Ha MEXIYHAPOLHUTE Na3apH.

}_Ipy)KeCTBOTO HE€ N3BBpLIBA CHUICCTBEHU CHAEJIKU BLB BATYTH, PasnM4HHU OT JIEBA U €BPO, CHOTBETHO,
I[py)KeCTBOTO HE € M3JIOKEHO Ha 3HAYUTCIICH PUCK OT IIPpOMEHM B obMeHHUTE KypCOBE€ Ha

Yy)KACCTPAHHU BAJTyTH.

3.10 Joxoan Ha HaeTH J4ua

JpyxecTBoTO He € pa3padoTBano 1 He MpHiara IUIAHOBE 3a JIOXOJIH HA CIY)XKUTENH cIie/l HallyCKaHe
WM APYry JBITOCPOYHH JOXOJM M IUIaHOBE 32 JOXOAX NPH HAIlyCKaHe Wi TaKuBa 1mox GopmMarta Ha
KOMIICHCAIIWH C aKLHU WIH JATIOBE OT OCHOBHUSI KaTIHTaJl.

JIpy’>KeCTBOTO OTYMTa KpaTKOCPOYHM 3aIB/DKEHVs [0 KOMIEHCHPYEMH OTITYCKH, BB3HHKHANU Ha
6aza HeW3NOJ3BaH IUIATEH TOAHIIEH OTMYCK 3a MHWHAN INepuoa. TexyluTe 3aqbIDKEHHSs KbM
nepcoBaa BKIIOYBAT 3anJIaTH, XOHOPApH H COUHATIHU OCUTYPOBKH.

3.11 Janbyno obsrarane

JIbIOKUMUTE TeKylUW DaHbLUM Ce H3UYHCIABAT B ChOTBETCTBUE ¢ OBArapckoTO 3aKOHONATENCTBO.
CoriacHo 3akoHa 3a KOPNOPATUBHOTO NOAOXOAHO obnaraHe, IpYXeCTBa, JIMLIEH3MPaHH 32
W3BBpPIUBAaHE Ha neiHocT 1o pena Ha 3JCHUL, He ce obnaraT ¢ KopnopaTHBeH NaHBK Neyanba. B
pe3yJiiTatr Ha TOBa, KbM jararta Ha OamaHca J[py>KECTBOTO HE € HaUMCISBaIO TEKYIIH U OTCPOYEHM
JIAHBIIN.
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3.12 ®unancoBH HHCTPYMEHTH

Benuky ¢MHaHCOBM aKTHBU U TIACHBH CE€ OLEHABAT MbPBOHAYANIHO MO CNpaReAjivMBa CTOMHOCT,
KOSTO € CNpaBejiiBaTa CTOHHOCT Ha TUIATEHOTO (NPH aKTHB) UMK MOAYYEeHOTO (MPH MAcUB) 32 HETO
HacpelllHO Bb3MesjsBaHe. OUHAHCOBHTE AKTUBM BKINOYBAT ()MHAHCOBW AaKTHMBH, ABPXKAHU 32
TbpryBaHe, 3a6MH K B3eMaHUs, AbPXKaHHM A0 MaJieX ¥ (HUHAHCOBM aKTHBM Ha PasIoNOXKeHMe 3a
npoxakba. OUHAHCOBUTE aKTUBH, ABPXKAHM 33 THPIyBaHe M Ha pa3noliokeHue 3a Tpojaxba
MOCTIeBALLO C€ OlieHABAT MO CrpaBeaflMBa CTOMHOCT, KBAETO TIPOMEHUTE B CIIpaBeIMBaTa
CTOMHOCT ce NpHU3HABAT KAaTO MPUXOAU WM pa3XoAU B OTUETa 3a JOXOOUTE (B cayudail Ha aKTHBH,
JUbpXKaHH 33 THPryBaHe) WIM ce OTpas3sBaT B cOOCTBEHMA KaruTan (B ciayuaid Ha axkTMBM Ha
Pa3MoJIoKeHne 3a Npofaxta). JaeMuTte, B3eMaHHATa W ()UHAHCOBUTE AKTUBH, AbPXKaHW N0 TANEX
NOCNE/IBAIIO Ce OLEHABAT NO aMOPTU3UpaHa CTOHHOCT NOCPEACTBOM MeTo/ia Ha ehEKTHBHHUSA NMXBEH
TIPOLIEHT.

JbNroBuTe M KanuTanoOBUTE WHCTPYMEHTH Cce KIacK(HUMpaT CHOTBETHO KaTo (HHAHCOBH
33QB/DKEHUS WIM cOOCTBEH KamuTal B CHOTBETCTBHE C AOroBopa. KamuranoB HHCTPYMEHT € BCEKU
JOrOBOP, KOHTO OCHIypsiBa OCTAThYHA CTOMHOCT B aKTMBHUTE Ha JpyXeCTBOTO cleq NpHCIIaJaHe Ha
BCUYKHU NMacuBM. KannuTanoBUTE MHCTPYMEHTH CE€ OTYHMTAT CNOPEN MOMYUEHUTE TOCTHILICHUS, HETHO
OT eMHCHOHHMTE pa3xoaH. PUHAHCOBUTE 3aJbMKEHHS ce KIacU(pULMpaT WIH KaTo (PMHAHCOBH
3aABDKEHHS, OTYMTAHM IO CIpaBe/UIMBa CTOMHOCT B Nevanbara WIM 3arybaTta MM KaTto ApYyru
¢dbunancoen 3anpipKenus. Beekn npixon/pasxon, cBbp3aH ¢ GUHAHCOBH 3a1BIDKEHHS, OTYHTAHHU 110
ClpaBeA/iMBa CTOMHOCT B Tieyanbara unM 3arybata ce ordyuTa B mnedyandata W 3arybara. Jpyrure
()MHAHCOBH 3aBIDKCHUA, BKINOUHTENHO 33EMUTE, NbPBOHAYAMHO CE OLEHABAT TO CIIPaBEANHUBa
CTOMHOCT, HETHO OT TPaH3aKLMOHHMTE pa3sxoiu. Te Mociensamo ce OUeHsBAT MO aMOpTU3UpaHa
CTOMHOCT Ype3 MeToJa Ha e(heKTHBHHMS JIMXBCH MNPOLEHT, KaTO pa3XONbT 32 NUXBM CE& MPU3HABA Ha
6a3a Ha eeKTUBHATA JOXOJAHOCT.

K»m narara Ha cueroBoAHuUs HanaHc ce U3BBPLUBA Npersie]] Ha PUHAHCOBUTE aKTHBU 3a HAH4He Ha
WHIMKALMY 32 00e3UCHKa U TpeolleHka. B ciyyaii ye TakuBa UHIUKALKK ca HalMLe, ce onpenens
BB3CTAHOBMMATA CTOMHOCT Ha aKTHBA.

3.13 Ilpuxoayn, NIpOM3THYALIH [0 JOTOBOPH 32 HaeM/apeH/]a HA HMOTH Ha Jipy#xkecTBOTO

ITpuxoaure oT HaeM (pPeHTA) ce HAYMCABAT TEKYLIO Cjlel NoTyvaBaHe B oduca Ha 0BCITy)KBalIOTO
IpY>XXEeCTBO Ha [MOAMNMCAH JIOTOBOp 3a apeHAa WM HaeM M Ce OTHACAT TNpPONOpPUMOHANHO IO
TpUMeCe4Hsi 3a CbOTBETHaTa CTOMAHCKA [OAMHA, HE3aBHCHMO OT AaTHTe Ha (HaKTHYECKOTO
MONyYaBaHe Ha NBJDKAMA TUTalaHHs 110 Te3W AOTOBOPU. 3a JIOTOBOPH, CKItOueHU 10 31 mexeMBpu
Ha TOJIMHATA, NPe3 KOSTO 3allOYBa CTOMAHCKATA I'OAWHA, €Ha YETBBPT OT MPHXOAa Ce HAYKCNABA B
MOCNEHOTO TpUMeceune Ha TeKyllaTa FOAMHA, a OCTAThKAa OT IIPHUX0Ja Cé HAUMC/IABA Ha
TpHUMecedHs 10 TPETOTO TPUMECeUre Ha clieiBallara ronHa.3a CKIroueHH, UK MOJlyueHH B o¢uca
Ha OBCIYXKBALOTO APYXKECTBO A0TOBOPH ciex 01 sHyapu Ha roAMHAaTa, Mpe3 KOSTO NMpPUKITIoYBA
CTOMAHCKATa FOANHA, MPHUXOABT OT apeHza c€ Ha4uciiaBa pa3cpoveHo IO TpUMECedMs B TeKyllaTa
rofIlHAa, KaTO YacTTa OTHACAILA Ce 32 OTMHHAIM TPUMECEUHS Ce HAUUCISIBA B TPHUMECEUHETO, B KOETO
e cKkmoueH (MOyweH) J[OroBopa. 3a CKIIOYEHH, WIM MOJNy4YeHH B odMca Ha oOCTY)KBaLIOTO
IPYXKECTBO, JOFOBOPH CIeJl TIPHKITIOUBAHETO HA CTOMAHCKATa I'OIMHA, 332 KOHTO CE€ OTHACAT, UCIUAT
MIPUXOJ Ce HAYMCIABA B TPUMECEUMeTO, B KOETO € CKIIoUeH (rosy4eH) AoroBopsT. DakTypy 1o
JOTOBOPHTE 3a HAGM/apeH/a ce W3JaBaT Ha [aTata Ha TMajiexka M ca 32 CTOMHOCTTa Ha ABJDKMMAaTa
CyMa Mo I0roBOpa ¥ NpUNEKalUTe KbM HEro aHeKCH.
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4. HHBECTUIIMOHHHU HMOTHU

KoM 31.12.2009r npuresxaBanuTe oT POHAA UMOTH ca Ha cTORHOCT 62 811 xun.JjB, XakTo ciensa:

CTtoiiHOCT Ha banancosa

IThom, npuraobuBage, Xu.1. CTOMHOCT,

O6mo umoTn AexapH JB. XHJ. JB.

Kbm 31 pexemspu 2008 291 971 62 842 62 842
TocTsnuny nipes 2009r. umoTH 68 14 14
Ornucanu npe3 2009r. uMoTH (205) (45) (45)
KbM 31 gexemppu 2009 291 834 62 811 62 811

5. AKTHUBH ABPKAHH 3A IIPOJAKBA

Ipez 2008 r. ®onpa e cxuouwn gororop ¢ “Bpuck Kwsncantunr Enp Cpeucue” EOOJ 3a
H3paboTKa Ha moapobes yCTpOMCTREH TUIAH U CMAHA Ha CTaTyTa Ha 3eMeJeNicKaTa 3eMsl 110 TIPOeKT
“Kambanure”. JloroBopenara 1ieHa 3a CMfiHa HA CTaTyTa Ha 3eMATa OT 3eMe/lelicKa Ha yperyJiupaHa
y w3paborsane [loapoben ycTpolicTBeH TuaH Ha TeputopuaTa ¢ B pasmep Ha 778,000 espo ¢ JLJIC.
IIpe3 centemspu 2008 romunaa e B3eto peweHuwe or CJI, ¢ koeTo e oBnacTun M3mbiiHUTEHUS
aupektop Ha Ponfa na cwioyn gorosop ¢ Sesnena OO 3a nocpenqHU4ecTBO NpU npojaxdaTa Ha
npoexT “Kambanure”. KbM naTa Ha CbCTaBsHE Ha OTYeTa CTaTyTa Ha 3eMATa € NPOMEHEH.
CTonuyHuUAT OOIMHCKY ChBET 0N0OPH OBIr004aKBaHOTO U3MeHeHHe B OOIMs yCTpOHCTBEH IuiaH
Ha rp. Codus, ¢ KOeTo ce IpoMeHs craryTa Ha 3emsiTa Ha Ponna B MecTHocTTa ,,Kambanure” or
3eMellencka 3ems B 3eMd 32 OKWIMIWHO MHorodyHKIMOHanHO Ton3BaHe. Ha 16 nexkeMBpH
Munncrepckus ceBeT Ha PB ripue ono6penus npeny Tosa ot obuHekus cueet OVII Ha rp.Codns,
C KOETO OKOHYATENTHO 3aTBBPAY CTaTyTa Ha 3emsTa B ,,Kambanure”.

TLnonmn Cpenna neHa BamancoBa Banancogra

(zexapn) CTOHHOCT CTOHHOCT

(xnnx. aB) (xuJ1. JIB)

31.12.2009 31.12.2008

Mpoexr "KauGariure 183 111.27 18/ xa.m 20 363 20 047
IIpoexT “BerpoBu mapk

Berpuno” 1200 1 198 nB/nxa 1438 1438

1383 21 801 21 485

VBennuenunero B croiiHoctTTa Ha Ilpoext ,Kambauure” B pasmep Ha 316 Xun.nB. € B pe3yiaTaT Ha
HANPaBeHY Pa3XxoJu Mpe3 OTUETHUA MePHOA 1O onucaHug no-rope noroeop ¢ “Bpruck KeHcanTuur
Enn Cprucuc” EOOJL 3a m3paboTka Ha nonpobeH YCTpONHCTBEH IUTAH M CMsHa Ha CTaTyTa Ha
3eMeJIENCKaTa 3eMs.
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Beyuku cyMu ca B Xuiisiay 6bATapcKy JIeBa, OCBEH aKO He € M0COYEHO ApYyro

6. MAHNIHWHH, CbOPBXEHUA U OBOPYIBAHE

Oduc Cronancku TpancnopTHu

obopyaBane HHBEHTAP CpelcTBa O6ni0
Oryerna cTOHHOCT
Kbm 1 garyapu 2008 50 5 24 79
[locTbnuau npe3 nepuoaa l - - 1
Kbm 31 nexemepn 2008 51 5 24 80
IocTsnunu npes 2009 5 7 - 12
H3nesnu npes 2009 (28) - - (28)
Kbm 31 nexemspu 2009 28 12 24 64
Harpynana amopTH3auus
KM 1 auyapu 2008 31 1 7 39
Hauucnena mpes 2008 16 1 6 23
K»m 31 gexemspn 2008 47 2 13 62
Hauncnena npes 2009 5 2 6 13
Otnucana npes 2009 27) 27)
Kbm 31 pexemspu 2009 25 4 19 48
Herna 6an1ancoBa cToiiHOCT
KoM 31 gexemepn 2008 4 3 11 18
Kbm 31 nexemepu 2009 3 8 5 16

7. HEMATEPHAJIHU AKTUBH
B nponec Ha
Codryep npUgobHBane O6mo

OTueTHa CTOHHOCT
Kum 1 aayapu 2008 10 - 10
[TocThunu npes nepuoja 3

[TocTsnunu npez neproa (KOpUrMpaHo) - 32 32
KM 31 nexemppn 2008 10 32 42
IocTenwniy npes nepuoia S 65 70
Tpanchepu 78 (78) -
KsMm 31 nexemepu 2009 93 19 112

Harpynana amopru3annas

KbMm 1 sanyapu 2008 4 - 4
Hayucnena nipes 2008 4 - 4
KbMm 31 nexemepu 2008 8 - 8
Hauncnena npes 2009 22 - 22
Kvm 31 gexemBpn 2009 30 - 30
HetHa 6anaHcoBa CTOMHOCT

Kbm 31 nexemspn 2008 2 32 34

KbMm 31 gexemBpu 2009 63 19 82




EJIAPT ®OHJ{ 3A 3EMEJEJICKA 3EMA AICHUIL]

BEJIEXXKU KbM MEXJWHEH GMHAHCOB OTUET (ITPOABIJIDKEHUE)

3a roanHaTa, npukouBaia Ha 31 nekemspu 2009

Bepuku CYMH Ca B XWIAAH 61>nrapcxn JIEBA, OCBCH 4KO HE € NMOCOYEHO ApYTo

8. HHBECTHUIHH B JBINEPHU NPEATTPUATUA

Coriacho pewenue ot 29.04.2009r. Ha CreeTa Ha qupektopute Ha Enapr ¢oHn 3a 3emenencka 3ems
AJICUII ca yupenenu nse abiuepuu apyxectsa. CodcrBenuk Ha 100% or kanurama um e Enapr

¢oug 3a semenencka 3ema AJJCHLI. pyxecrrara ca:
Enapr Arpo EOO/] ¢ 5000nB. kamuran;
Enapr Yuna EOO/] ¢ 5000nB. xkanwmra.

9.  ®HUHAHCOB JM3UHI

JpyxecTBOTO € npuaoOHIo Mo A0roBop 3a GpuHAHCOB NU3uHr aBToMoOKN. HetHata My GanaHcora
croitHoct xbM 31 pexemepu 2009r. Bb3nmM3a Ha 5 Xun. nB. AKTHBa € BKJIIOYEH B TIpymna
,,-TPAHCTIOPTHN CPe/CTBA’, KOATO TNpPEACTABJIsBAa CHUIECTBEHA HacT OT ,,MalwMlAY, CHOPBXKEHNS H

obopyasane” (Brkte [losicuenne 6).

10. THPIOBCKH U IPYIT'H B3EMAHUSA

Bzemanust mo noroBopu 3a Haem/apesaa 3a 2008/2009
BzemaHua no noroBopu 3a Haem/apenaa 3a 2009/2010
Bzemanus o gorosopu 3a HaeM/apeHna 3a 2007/2008
Ob6e3s1eHka Ha B3eMaHKs O IOTOBOPA

3a Haem/apenna 3a 2007/2008

Bn3cranoBeHa 00e3leHKa Ha B3eMaHUA 110 JOTOBOPH
32 HaeM/ apeH#a 3a 2007/2008

banancoBa cTOHHOCT Ha B3eMaHUs NO AOTOBOPHU

3a Haem/apenpa 3a 2007/2008

[Tpucsaenu B3eMaHus
Obe3yenxa Ha nPUCLOCHU 63 MAaHUA
banancoBa cTOMHOCT Ha NPUCHAERH B3eMaHHs

IMpenocraBeno gpuuaHcHpane

Biemanwus o nuxeu

JlanbK BBPXY H0DaBEHA CTOMHOCT 332 Bh3CTAHOBSBAHE
Jpyru B3emManus

O6mo

KM Kbm
31.12.2009 31.12.2008
1497 768
973 -
324 650
(344) -
20
- 650
526 -
(181) -
345
1249
41 20
59 -
7 5
4171 1 443

Bewukn Bsemanus ca kpaTkocpounu. banancoBara cTOHHOCT Ha TbProBCKMTE B3€MaHHWS Ce IpHEMa

3a pasyMHa MpUOJIU3HUTENTHA OLEHKA Ha CTIPaBeJINBATA CTOMHOCT.

BzemanusTa o NMpE€aAOCTABEHO (j)HHchupaHe Ca BHB BPB3Ka € HalpaBEHWU AONMBIHUTEIHH IIapHYHHA

BHOCKH B IIbLIEPHUTE JipyKecTBa Ha DoHa KaKTO cienBa:

Enapr arpo EOOJ] — 1 229 xun.ns.;
Enapr yunng EOO - 20 xun.ns.



EJIAPI" ®OHJ1 3A 3EMEJEJICKA 3EMA AICHL]

BEJIEXKKW KBEM MEXAMHEH ®MHAHCOB OTYET (ITPOABJDKEHUE)
3a ronuHaTa, npukouBama Ha 31 nexemspu 2009
Beuuku cymMy ca B XWisny GbIrapcky eBa, OCBEH aKO HE € [MOCOUEHO APYro

Haii-3HaunMHTe THProBCKM B3eMaHus KBM 31 mexemepu 2009 r., oTHAcsIM ce 3a CTONAHCKaTa
2008/2009r. ca kakTo cneasa:

KbMm Kbm

31.12.2009 31.12.2008

XEPA ATPO OO 151 39
MEI'A TPVYII EOOJT 147 51
AT'PO TEPA CEBEP A1 78 19
3IT HEHKO UBAHOB HEHKOB 39 42
KPUCTEPA AT'PO EOO[] 37 14
EKATEPUHA MOPJJAHOBA MAT I'EP ET 31 2
ATPOJIEC JMMOB EOOJ1 29 15
311 JUMUTLP UBAHOB JMUMUTPOB 27 7
JTEKAJAHC IUMHUTBP LHIIKOB ET 25 9
CTAHIOAPT ATPO AM EOO/] 15 33
MAPI'APUTA EOO/] 15 12

CbriiacHO NOrOBOpHUTE 3a apenaa BleManusaTa 3a 2009/2010 r. ca ¢ magex g0 31.10.2010r. u He ca
BKITIOYEHH B OTIOBECTEHHTE NO-TOpe Hali-3HAYMMU THPrOBCKM B3EMaHHs, 3aLI0TO HE Ca W3UCKYEeMM
KBM J1aTATa HA ChCTABSHETO Ha OTUeTa.

Benuky B3eMaHHA ca KpaTKocpouHH. banaHcosara CTOHHOCT Ha THPrOBCKUTE B3eMaHUs ce IpHeMa
3a pasyMHa MPUONM3KUTENHA OLEHKa Ha CIIpaBelTMBaTa CTOWHOCT.

11. TIIPEJOCTABEHU ABAHCH

KbpM KM
31.12.2009 31.12.2008

KAJIMHA TEOPI'MEBA AHI'EJIOBA - 406
JVMHWUTPHUH JUMHUTPOB - 61
BAHSI CTOMYEBA - 40
BJIAJJMMHP BACHIIEB SITHKOB - 18
JUMHTHLP UBAHOB 9 19
AJIEKCAHLP EJIEHKOB 5 6
TIEIIA APCEHOBA S 5
CTOAHTAHYEB - 3
HEBSAHT'EOPI'MEB - 2
Ipyru 1 1
IIpenocraBeHH 2BaHCH Ha CITY>KUTEIN 1 2
IpenocTaBenn aBaHCH BBB BpPb3Ka ChC CKIIOUEHHU JIOTOBODPH 32 apeHa 57 59

78 622

Hamanenuero Ha B3eMaHHATAa IO TIPENOCTAaRBEHM aBAHCH B pasMmep Ha 525 ce [OBIDKM Ha
persiacuuKanMs Ha B3EMaHUS 10 IPEAOCTABEHH aBAHCH KbM MPHUCHAEHH B3eMaHus — 424 XUN.JIB. H
OTIHCaHW HechOUpaeMHu B3eMaHHs MO MPeAoCcTaseHH aBaHcH — 101 xun.is.



EJIAPT" ®OHJ 3A 3EMEJIEJICKA 3EMSA ANCHI
BEJIEXXKKY KbM MEXJIMHEH ®UHAHCOB OTUYET (ITPOABJDKEHUE)

3a roaunata, npukroyBama Ha 31 nekemepn 2009
Benuky cymy ca B XUnsau 6BArapekH JIeBa, OCBEH ako He € TIOCOYEHO APYro

12. ITAPUYHHU CPEACTBA 1 EKBUBAJIEHTH

KoM KbM
31.12.2009 31.12.2008
BanxoBU Aeno3UTH 3064 5384
[Mapuunu cpeacTBa No pasruallaTeIHA CMETKH 304 72
Obuo 3368 5456
K®M paTara H2 OTueTa IPY)KECTBOTO HMa OTKPUTH Neno3uTH B bearapcka banka:
» Cpouen nenosut B pasmep Ha 780 xwn.eBpo. NpH 6 % roauilHa JIUXBa;
» Cpouen geno3ut B pasmep Ha 500 xun.as. npu 6.25% roaninHa n1xaa;
» Jenoswur (call deposit) B pasmep Ha 1 038xun.ns., npu roauiIHa jJuxsa 4%.
13. OBJIMT'AITUOHEH 3AEM
[Tpe3 2007 r. ApY>KECTBOTO €MHUTHPa TPUroAHIleH HeobesrneyeH oONMraluuoneH 3aeM B pasMep Ha
10 000 000 eBpo npu roaumHa HpUKCUpaHa INXBa oT 7%, IpH TUIallaHe Ha IMXBaTa ABYKPATHO Ipe3
BCAKA TONIMHA U M3MNAILaHe Ha FMIAaBHUIATA eMHOKPATHO TIpM naaexa Ha obnuraumure. [Tagexa Ha
rJIaBHHIIATA U TIOCIEeHOTO NMXBEHO MiaiaHe e Ha aara 03.08.2010 ronuna.
3a nepuozna Opy)XeCTBOTO € HAYUCIIMIO Pa3xOAM 3a NMXBU B pa3Mep Ha 1 365 xun.Ji., oT KOUTO 3a
TUlalmaHe KbM obnuranyonepure 561 xun.s.
14. TEKYIIHA 3AABJODKEHUA
KbMm KbM
31.12.2009 31.12.2008
3aqBpIHKeHN TTO Bh3HAIPAXKACHHE KbM 00CTYKBALIM APYXKECTBA 1254 569
3anBInKEHNs KbM PETHOHATTHU IPENCTaBUTEIM 68 81
3aB/DKEHNS KHM JOCTABUHIU 113 72
3anbiKeHus KbM MepcoHana 13 24
3aIBIDKEHHA KBM OCUTYPHUTETHY NTPEANPUITHS 2 1
Jpyru sanbimxenns 4 6
O6uro 1454 753




EJIAPI ®OHJ 3A 3EMEJEJICKA 3EMS AICHULL

BEJIEXKKH KBM MEXJIUHEH ®UHAHCOB OTUET (NPOJIBLJDKEHUE)
3a rognuata, MpuKiIroyBaa Ha 31 nexemspu 2009
Beuukn cymMu ca B XMy 6bNrapckd eBa, OCBEH ako He € NOCOUEHO IpYTo

15. OCHOBEH KAIIMTAJ

Peructpupanusar xanutan Ha JlpyxecTBoTo ce ¢beToM OoT 59 715 885 na Opoit oOMKHOBEHM akLMK ¢
HOMMHAJIHA CTOMHOCT B pasMep Ha 1 JB. 3a axums. BCMuky aknuu ca ¢ NpaBO Ha NONy4yaBaHE Ha
JVBUEHT W JIMKBHAALUOHEH M87 W TpeicTaBasBaT eauH rnac or O6moro cnbpanMe Ha
aKnuoHepuTe Ha J[pyxecTBoTO.

2009 2009 2008 2008
bpoii aknun Yo bpoii aknun Y%
QVT FUND LP
29 560 880 49.50 29 560 880 49.50
AJIMAHII (apyxectsa oT
I'pynara AJIMAHL BBJICAPUA) 9934 924 16.64 9931 764 16.63
CREDIT SUISSE SECURITIES
(EUROPE) LTDPB 5607 298 9.39 5011123 8.39
MuHopuTapHHd COBCTBEHULIM 14612 783 24.47 15212 118 2547

16. IPUXOIN OT MPOIJAKBA HA UHBECTHIIMOHHI UMOTH

KbMm KM

31.12.2009 31.12.2008

Mpuxon ot nmponaxdn 23 15173

banancoBa CTOWHOCT Ha MIPOAAIEHUTE UMOTH 12 8 726

Pasxonu no npogaxou - 384
HeteH mpuxoa oT npojaxbara

Ha WHBECTHUMOHHH HMOTH 11 6 063

Ipez roauHaTa, npurnouBama Ha 31.12.2009r. [py)XecTBOTO € H3BBPLUMIO TPU CHEIKH TIO
npoaaxbaTa Ha WHBECTHLMOHHN HMOTH, B 3eMJIHMILETO Ha C. AceHoBo 12.999 nka, B 3eMnuinero
Ha c¢. F3BopoBo — 18.985 axa u B 3emnumiero Ha c. Teroro — 20.231 gxa.



EJIAPT ®OH/] 3A 3EMEJEJICKA 3EMS AICULL
BEJIEXXKH KBM MEXIWHEH ®MHAHCOB OTUYET (ITPOIBLJDKEHHUE)

3a romusata, npukitoyBanma Ha 31 nekemspu 2009
Beuuxu cymu ca 8 Xwisad OBJIrapcku ieBa, OCBEH aK0 He € [I0COYEHO ApYro

17. nPUXOIN OT HAEMH HA UHBECTHIIMOHHU NMOTH

Ipes dwuHancoBata 2009r. Apy>ecTBOTO € HAWCAWIO TIPUXOAM OT HaeMM/apeHna Ha 3eMenencka

3eM KaKTO CJIe/IBa:
3a rogAHAaTa,
NpUKJIIOTBANZ
Ha 31.12.2009

3a roguuara,

NPHKJ0YBAIA
Ha 31.12.2008

TIpuxomau 2005/2006 - 1
[Mpuxomur 2006/2007 - 28
[puxoam 2007/2008 12 2518
[Tprxoau 2008/2009 2 957 771
[Tpuxoxu 2009/2010 973 -
3942 3318
18. IIPUXOJH OT JINXBI
[puxonute oT TUXBY 32 rogrHaTa npUKmoyBama Ha 31.12.2000r. ce cberoar oT:
Kbm KbM
31.12.2009 31.12.2008
BankoBU eno3UTH 242 209
TNapu4ny cpejcTBa N0 pasnnallaTeIHy CMETKH 1 4
Ob6mo 243 213

19. APYTH ITPUXOHU

KsMm 31.12.2009r. apyrute npuxonu ca B pa3Mep Ha 28 Xui.jiB., B T.U. :

» TIpaXoAM OT BB3CTAHOBEHH CyMM N0 OOE€3IEHEHM B3eMaHMs OT apeHAaTopu 3a

cronanckara 2007/2008r. — 20 xwLiB.;
» [lpyxoau oT npopaxba Ha ABArOTpaiiHK aKTUBH — 4 XWILJIB.;
» Ilpuxoau OT HaeM Ha aKTHBH — 4 XWILJIB.



EJIAPT" ®OHJ1 3A 3EMEJIEJICKA 3EMS AJICHL]
BEJIEXXKH KbM MEXJIWMHEH ®UHAHCOB OTHET (ITPOABJUKEHUE)

3a roavHaTa, NpuKiroYBama Ha 31 nexemspu 2009
Bevmxu cymu ca B Xuuisiay ObArapeKy JieBa, OCBEH aKo He € NOCOYEHO JIPYro

20. PA3XO/I1 3A BHHIIIHU YCIIYI'

3a rogunaTa,

3a rognHAaTa,

NPAKII0YBAINA NPHKI0YIBAINA

Ha 31.12.2009 Ha 31.12.2008

Bp3Harpaxaenue Ha 06CTyIKBALIO APYHKECTBO (1539) (3 139
Pasxonm 3a mpopak6a Ha UHBECTULIUOHHU UMOTH - (384)
KoHcynTaHTCKY yCiyru (117) €))
AIIBOKAaTCKH XOHOPapH (133) 39)
Pa3xonm 1 TakcH 1o CKUTIOYMBaHe Ha AOTOBOPH 3a apeHna (59) (81)
Bp3narpaxcieHue Ha oquTop 39 (58)
Pasxoau 3a BRTpeleH OJuT (59) (20)
Brb3HarpaxaeHde Ha MTUIEH3UPAHHM OLCHATEIU (22) (58)
Taxeu (I, KOH, 5®b,banka noBepeHUK Ha oOJIMrauyioHepyTe) a7 (19)
Unencku sHoc BAC33 ®)] )
Paszxony 3a pexiama a1 (37
Haemn v nopaprxka (22) (62)
Pa3xonu 3a NOLNEHCKH YCIyry (D) (13)
Pa3xonu no ynpaesnenue Ha cBoOOAHH (HUHAHCOBH aKTHBU - (8)
Pazxonu 32 yupeasigane Ha IOTOBOPHA UIIOTEKa - (12)
3acTpaxoBKH ) 2D
ChneOHU pa3HOCKH (26) (5)
Jpyry pa3xoau 3a BBHLIHHY YCITYTH (17 (32)
O6wo (2 068) (3993)

21.PA3XOJH 3A JIUXBU

3a rogunara,

JIuxBY 110 0OUralOHEH 32EM
JIMXBU 110 IM3UHTOB JOrOBOP (1)
JlnxBu o 6aHKOB KpeAUT -

3a roauHaTa,

I PHKJII0YBAINA NPHKJIYBAINA
na 31.12.2009 na 31.12.2008
(1 365) (1370)

(D

(120)

(1 366) (1491)

22. PA3XOJH CBBP3AHHU C HEPCOHAJIA

3a rogunara,

3a rogunara,

OPpHKJII0YBADIA NpYKJIKNYBaIla

Ha 31.12.2009 Ha 31.12.2008

Pazxonu 3a 3annati 27) (36)
Pa3xonu 1o JoroBopy 3a ynpasieHue (119) (116)
Pasxoau 1o rpaxxasucKy JOrOBOPU %) 6)
Pasxoau 3a conuanHu OCUIypOBKHU (10) @)
(161) (165)




EJIAPT ®OHJI 3A 3EMEJIEJICKA 3EMA AJICUL]

BEJEXKY KbM MEXJIMHEH ®UHAHCOB OTUET (ITPOALJDKEHUE)
3a rogvHara, mpuxmoysama Ha 31 gexemBpu 2009
Beudky cymu ca B XHWISAH ObArapckyl JIeBa, OCBEH ako He € TIOCOUEHO IPYro

23. IPYTU PA3XOIH

O6e31ieHKa Ha B3eMaHHsI OT KIIMEHTH - apEHAATOPU
Obe3ucHKa Ha IPUCHASHU B3EMaHMs

Hemnpuzuar naHpyeH kpeaur

OTnucanu B3eMaHus

Komanauposku

BanancoBa cTOHHOCT Ha OTNHCAHA 3eMs

CBIJIACHO BJIE3JIH B CHJIa CHIEOHU pelieHns
IlpeacraButenHu pa3xonu

BankoBu Takcu

Takca mo 6aHKOB KpeauT
(BB3cTaHOBEBM Ha GOHOA OT OOCIYKBAIOTO APYIKECTBO)

Hpyru

3a roguHara,
NPHKJI0YBALIA
Ha 31.12.2009

(344)
(199)
(211)
(101)
(52)
(18)

®
D

)

3a ropunaTa,
NPUKJIIOYBAIIA
Ha 31.12.2008

(26)

(47)
(22)

(940)

(157)

24. OooBecTaBaHe Ha CBHP3aHUTE INIA H CAEJIKHTE C THX

Cprpp3aHH JHIA Bua cebp3anocT
EJIAPT ATPO EOOJ JIBLIEPHO PYIKECTBO
EJIAPT YUHI EOO[ HAbLuepHO ApyxecTBo

Ilpe3 2009 roguHa OCBHINECTBABAHHTE CIENKH CBhC CBBP3aHW JIMIA BKIIOYBAT IPEIOCTABEHO
¢unHaHCHpane oT coberBenrka Ha kanutana EJJAPI ®OHJ 3A 3EMEJIEJICKA 3EMA AIICHUL B
pasMep Ha 1249 XM.JIB. KbM OBILEpHUTE ApyxecTBa. Hemoracenara yact OT (pMHAHCUPAHETO €

npencTaBeHo B Oenexka 10.

).IOCTKBKHTB OT CBbP3aHH JIHI(A €3 KAKTO ¢JiefBa

3a
MeCTMECeYHEeTO,

OPHKJIIYBAIO0

Ha 31.12.

2009

XWJLJIB.

Enapr yuun EOOJ
Enapr arpo EOO

15

Ofmo

17




EJIAPT ®OH/J1 3A 3EMEJIEJICKA 3EMS AICHLL
BEJIEXXKHW KBM MEXJIUHEH GUHAHCOB OTUET (IIPOABJIKEHUE)

3a roauHara, npukrouBata Ha 31 xexemspu 2009
Beuuxu cyMU ca B XAy GbJIrapcky JIeBa, OCBEH aKo He € NOCOYEHO APYro

BaabT Ha JOCTABKHTE OT CBLP3aHN JJHIA €A KAKTO CJie/IBa

eaBa

3a

IECTMECeYHeTo,

NPHKJIFOYBAII0

Ha 31.12.2009

XWILJIB.

Bb3HarpaxiaeHuss 10 JOroBop 3a 0OCIy»KBaHe 17
IeviHocTTa Ha Egapr ¢GoHO 32 3eMenencka 3ems

AJICHILL

O6mo 17

HenoracenaTa 4acT 0T 3aXbJUKEHHS] KbM CBLP3aHHTE JHIA ¢a KAKTO CJI

KeMm

31.12.2009

XMJ1.JB.

Enapr yunan EOO/] 2

Enapr arpo EOOJ 18

O6mo 20

25. JOXO4 HA AKIIHUSA

JIoXOABT Ha e]lHa aKUMs € M3YHCIIEH Ha 0a3a Ha HETHUS Pe3y/TaT U CpelHo-TpeTersienys 6poit Ha

AKHUH TIPE3 OTYETHHA IIEPUO.

Heteu pesyaTar 3a nepuona (XuiL.jB)

Bpo# usnaneny akuun

Jloxon/ (3aryba) Ha eqHa akuus (Jiera)

KM KoM
31.12.2009 31.12.2008
(npeu3yHCcaAen)

(365) 4263

59 715 885 59 715 885
(0.0061) 0.071




EJIAPT ®OHJ| 3A 3EMEJIEJICKA 3EMJA AJICUL]

BEJIEXXKH K'bM MEXJIWUHEH ®MBAHCOB OTYET (ITPOAB/DKEHUE)
3a ropuHaTa, npuKIIOYBaLia Ha 31 gekeMepu 2009
Bcuuky cyMy ca B XUIAAU 6bArapcky IEBa, OCBEH aKO HE € NMOCOYEHo APYro

26. YIIPABJIEHUE HA ®PHUHAHCOBHUTE PUCKOBE

Crparterusi Npa A3N0JI3BAHETO HA GHHAHNCOBH HHCTPYMEHTH

]len*ra Ha J.Ipyxcecmom € Jia NIOCTUTHE HAPAaCTBAHE Ha KanyTalla ¥ Ha N1OXOQUTE YPE€3 MHBCCTUPAHE B
l'lpI/III06I/IBaHCTO H niocjeaBania npozla)KGa Ha HEABW)XUMH UMOTH, U Hail-Beve Ha 3eMeaeNicKa 3eM4.

Jpy>kecTBOTO € H3JI0KEHO Ha LIEHOBHU PUCK, TUXBEH PUCK, KPEAUTEH PUCK, IMKBUACH PUCK, TTa3apeH,
KalMTAIOB M BallyTEH PUCK, NMPOM3THYALUM OT (DMHAHCOBUTE UHCTPYMEHTH, KOUTO [IpyiecTBOTO
aepxci. [TonuTrknTe, N3NMON3BaHM OT Jpy)»KECTBOTO 32 yNpaBJieHUEe Ha TE€3W PHUCKOBE, Ca U3JOXKEHU
NO-J0ITy.

Kpeoumen puck

KpenauTHUST pUCK € PUCKBT KOHTpareHTHTe Ha JIpy>XecTBOTO Aa He MOraT Aa M3IUIATAT CBOWTE
3a[{bJDKEHVs, KOTaTO Te CTaHAT ABDKMMU. KOHUEHTpalMATa Ha KpemuTeH pPMCK Ce pa3slpeness
MEX[IY MOKYNKHTe Ha UHBECTHLIHOHHU UMOTH M (PMHAHCOBH aKTHBH 33 THPTyBaHE ¥ THPrOBCKHTE
B3eMaHMs Ha JIpyxecTBOTO. JIpyKeCTBOTO YIpaBJIsBa CBOATA EKCIIO3NUMSA KbM KPEIUTEH PHUCK, KaTO
CNemV PEeNOBHO KpPEIUTHHTE JIMMUTH, B3EMAHHATA OT TOCPECAHWLM M KOHIIEHTpAUMATa Ha
EKCTIO3ULUSATA.

JHuxeuden puck

Jpy>KEeCTBOTO Clelu Mapu4HHUTe CH [OTOUM, MATypUTETa Ha ABITOBHTE CHU 3aIbIDKEHUS W
JHKBUTHOCTTA CH, 32 JIa OLEHH U3NIOMKEHOCTTA CU Ha JIMKBHAEH pHCK. JpyKECTBOTO MOIABpPXKA
JOCTAaTHUHO TIAPUYHM CpEACTBAa B HAMYHOCT, 32 Na (UHAHCHpa JEeiHOCTTa CH M Ja CMEKYH
KoNebaHUATa B MAPHUHHUTE NOTOLH. JpYKECTBOTO MOXE /1a OCUIYpsiBa HEOOXOMUMMTE CpeJIcTBA 3a
JNeHHOCTTa CH  Ype3 MHOXECTBO KPEeOUTHU BB3MOXKHOCTH OT (HHAHCOBM WHCTUTYLIMH,
obesneyaBaliky 3aeMHTE Ype3 cOOCTBEHH WHBECTULMOHHA UMOTH M Upe3 IyOIUYHO MpeiaraHe Ha
aKIUH.

Juxeen puck

HeiinocTTa Ha JIpy»XecTBO & OOEKT Ha pHCK OT KoseOaHUS B TUXBEHUTE NPOLEHTH O OTHOLISHHe Ha
TIoANbpKAaHUTE Oe3cpoynu aenos3utu. KopropatuBmHTe oO8auraunu Ha J{py»>KecTBOTO HOCAT
(uKcHpaH NUXBEH KyMOH. [IpyXeCcTBOTO HE W3MON3Ba CIELMalHW (PMHAHCOBM WMHCTPYMEHTH 32
XeAKUpaHe Ha JIMXBEHUS PUCK I10 OTHOLIEHWE Ha JIMXBOHOCHUTE CH AETIO3UTHHA CMETKH,

CToiiHOCTTa Ha aKTUMBMTE Ha J[Ipy)XecTBOTO 3aBHUCH OT JUHAMMKAaTa Ha [Ma3apHUTE JIUXBCHU
npoueHTH. JIpyXKeCcTBOTO € H3N0XKEHO Ha PUCK OT KoNehaHWe B JIWXBEHUTE IPOIEHTH, Thil KaTo
JOXOAHOCTTa HAa JINXBOHOCHUTE aKTUBH C€ TNPOMEHs B pe3yJTaT OT TIPOMEHHTE B MAa3apHUTE
JIUXBEHW TIPOLIeHTH. TI0 OTHOIIEGHHE Ha IIaBalLUTE JIMXBEHH NMPOUEHTH, Hpy>KECTBOTO € U3JIOKEHO
Ha PUCK B 3aBMCUMOCT OT JIMXBEHHS HHAEKC, KbM KOHTO € NpPUBBP3aH CHOTBETHWA (DUHAHCOB
HUHCTPYMEHT.



EJIAPT ®OH/JI 3A 3EMEJEJICKA 3EMA AICULL

BEJIEXXKKUW KbBM MEXJAWHEH OUHAHCOB OTYET (ITPOABJDKEHUE)
3a ropuHaTa, npuKmoyBaila Ha 31 nexemspu 2009
Beuuky cyMu ca B XUl OBJITAPCKY JIEBA, OCBEH aKO He € MOCOYEHO IPYTo

CpoyHOCT Ha UHAHCOBHM AKTUBH/TIACHBU:

KoM 31 gexemBpn 2009
AKRTHBY

Bsemanus OT peruoHaiHu
NpEACTABUTEIH

Bzemanus no aorosopu 3a
Haem/apeHna

Hpyru B3eMaHus ¥ aBaHCH
B3eManng 1o nxeu
IMapuynu cpencTsa B 6poit
ITapyynu cpenctea B 6aHKa
Jpyru B3emanus

O0w1o aKTUBK

KoM 30 centemBpu 2009
ITacusn

3anpinKeHHs 1o
obnuratMoHeH 3aeM
3anemKeHns no 6aHKOB
Kpeaur

3abmxeHns no (GUHAHCOB
JIA3UHT

3aBIDKEHUS KbM
pEruoHATHU
MIpeCTaBHUTEIH
3aabKeHNs KbM
JIOCTaBYHLIM U KITUEHTH
3aabIDKeHNs KbM CBBP3aHH
nuna

3aabpIDKEHISI KBM
TIepcoHana

3aBIDKEHUS KbM
OCUTYPUTETHH
NpeanpUsTUs
3anbiKeHUus KbM OroKeTa
O61110 nacuBu

Banymen puck

IMox 1 m. 1-3 M. 3m.-1T. 15, HenuxpoHocHu O6mo
- - - - 19 19
- - - - 2470 2470
- - - - 404 404
- - - - 41 4
1538 1526 - - 304 3368
1315 1315
1538 1526 - - 4 553 7617
ITon 1 m. 1-3 M. 3m-1T. 1-5r. HenuxsoHocHU O61o
- - 19 558 - 561 20119
- - 5 - 5
- - - - 68 68
- - - - 1257 1257
- - - - 13 13
- - - - 2 2
- . - - 1 1
- - 19 565 - 1902 21 465

Jpy>XecTBOTO € M3N0XKEHO HAa BaTyTeH PHCK TNpPH HM3BBPIIBAHE Ha TpaH3akUuH ¢ (QUHAHCOBU
WHCTPYMEHTH, AEHOMMHUPAHW B uyikjAa BaiyTa. TpaHzakuuure, N1€HOMHHMDAHU B YYXKAA BalyTa
NopaXkaar MPHXOAU U 3aryOu OT pasfiukM BbB BamyTHU KypcoBe. KoM 30.09.2009 r. 3appmxenusTa
no oOAMIaLMOHHMA 3aE€M Ca JEHOMMHUDaHU B €BDO, KaTO B YCJIOBMATAa HAa YCTAHOREHHS BAIYTECH
Oopa B cTpaHata, KypchbT Ha J1€Ba KbM €BpOTO € (GUKCHpaH M He NOpaXJa BalyTeH puCK. KbM Tasu

Jgata JIpy»>XecTBOTO HIMa €KCIO3ULIUS BbB BATyTa pa3/INuHa OT JIEB H EBPO.



ENAPT ®OHJI 3A 3EMEJIEJICKA 3EMA AICUL]
BEJIEXXKHM KBM MEXJIMHEH ®HHAHCOB OTUET (ITPOABJIDXEHUE)

3a roavHaTa, NpUkIOYBawa Ha 31 nexemBpu 2009
Beuuky cyMH ca B XiUlsiau OBbITapcKy eBa, OCBEH @KO He € MOCOYEHO APYro

Hazapen puck

Ila3apHus pUCK € CUCTEMEH PUCK, KOJTO BIHMSe HA CTOMHOCTTA Ha BCHUKHM aKTHBY. 107 BB3HHUKBA OT
XapaKTepUCTUKUTE Ha MAKPOMKOHOMHYECKATa CPE/Ia U CTATyca Ha KaNuTaJIOBUS 1a3ap Ha CTPaHaTa.
[TazapHuaT pHUcKk € M3BBH KOHTposia Ha JIpykeCTBOTO M Karo UANO He MOoxe ha Obne
nvsepcuduiupad. OCHOBEH METO]| 33 HamalgBaHE Ha MA3apHUS PUCK KW HETOBUTE KOMMNOHEHTH €
cpbupane B obpaborBaHe Ha MHQOpPMALMs 32 MaKpOMKOHOMHYeckara cpeda M Ha Ta3u faza —
OpPOTHOZUPAHE M MPHUCNOCOOSABaHE Ha MHBECTMIIMOHHATA TMONMTHKA KBbM OYAKBAHUTE TIPOMCHU B

cpenara.

Kanumanoe puck

HPY)KCCTBOTO ynpapjisiBa CBOs KanuTajl, KaTO uUMa 3a UeJ TOCTUraHe Ha MaKCHMaJlHa

BH3BPAIacMOCT 3a aKUMOHEPHUTE YPE3 ONITUMHU3ALIUS Ha KANTUTajloBaTa CTPYKTYpa.

CBHOTHOUIEHHE OBIT/KANUTAT € KAKTO Cleapa:

KbM™m Kem

31.12.2009 31.12.2008

Obar 21 701 20 892
[Tapu4Hm cpescTBa B OpO M TapUYHHU €KBUBAIEHTH (3 368) (5 456)
Heren pwar 18 339 15436
CobcTBeR kanuTan 70 643 71 008
Crotaowenue Heren nwir/ CoOCTBEH KanuTan 0.26 0.22

Ienoeu puck

KoM 31.12.2009 r. JpyXecTBOTO HAMa WHBECTUIHHM B JINXBEHWTE LIEHHU KHWKA ¥ (QMHAHCOBUTE
MHCTPYMEHTH 33 THPrYBaHe, KOHTO €a W3JIOXKEHU Ha LIEHOBU PUCK, NMPOM3THYALN OT HECUT'YPHOCTTA

10 OTHOLWICHUE Ha 6’5)18H1]/1T6 LCHHU Ha UHCTPYMEHTUTE.



EJIAPT YUHJ EOOJ

BEJIEXKKW KbM MEXIVYIHEH ®PMHAHCOB OTYET (ITPOJbJDXKEHUE)
3a mecTTe Mecena, NpuxTiouBay Ha 31 gexemspu 2009
Beuuky cyMu ca B XHIAAH OBATAPCKH JIEBa, OCBEH aKO HE € [I0COUEHO APYro

1. OBIIA HH®OPMAIIUA
YupensBaHe, OCHOBEH KaNHTAJI H npeaMer Ha AeiiHocT Ha JpyxecTBOTO

EJIAPT VUH]J EOOJ] e perucTpupaHo ¢ YIOCTOBEpEHHE OT AreHLMs IO BNUCBaHUATA
20090609171115/09.06.2009 r. Cenanuuiero ¥ anpeca Ha ynparieHue e: rp.Codus, pakioH
Jlozenen, yn. “JDxetimc baydep” 95-97, er.1. {py>kecTBOTO ce yrpagisBa ¥ NPEACTaBIABa OT
Bolixo Mopnanos Mianernos — Ypasures.

JpyxectpoTo e ¢ xanuran 5 000 nB.

Enronuuen cobeTenuk Ha karmrtana e EJJAPT ®OHJM 3A 3EMEEJICKA 3EMS AJICHULL

1.2 HBeCTHIHOHHA CTPATETHs, EJIH H OrpaHuYcHust Ha [|pykecTBOTO

Ipeomem na deimocm.

EJIAPI" YUH] EOOJ] e peructpupaHo cbC CI€IHHA NpeaMeT Ha AedHOCT: M3pwpinBaHe Ha
MeHHOCT KaToO OOCHYXBAILO APY)KECTBO MO CMHCBIIA Ha 3aKOHA 3a ApPYXECTBaTa ChC CIelHaTHa
WHBECTULIMOHHA LEN; CTONAHHCBaHEe Ha HEABIDKUMHU HMOTH, COOCTBEHOCT Ha JPYKECTBa ChbC
CreuMagHa WHBECTHIHOHHA LieJI, U3BBPIUBAHE Ha NOJOOpeHHs BBPXY TAX M H3BBLPLIBAHE Ha
CBBP3aHM C Ta3M JISHHOCT MPOYYBAHMS W aHAIU3W; TIPEAOCTaBSHE HAa KOHCYNTAlUU IO [OBOA Ha
NpOEKTH, CBBP32HH C NOANBLPXKAHETO Ha MNPUACOUTHTE OT [APYKECTBA CbC CHEUMANHA
MHBECTUIIMOHHA 1ieJ1 HEABIDKMMHM MMOTHM C 17l yBeNIHM4aBaHe Ha TAXHATA CTOHHOCT; MPOYYBaHE,
IpOEKTHpPaHe M U3rpaxJaHe Ha KOMIUIEKCHH OOeKTH B 00NacTra Ha eneKTpoIpOH3BOJICTBOTO,
KOHCYNTaHTCKa AeHHOCT B oOnacTTa Ha €HepreTHKaTa, H3TPaXKNAHETO W (QHMHAHCHPAHETO Ha
eHepruiiHi MPOEKTH, TOKYITKA Ha CTOKHW MITM APYrY BELIM C 11eT J1a TH NIpenpoaaie B IbPBOHAYATICH,
npepaboTen Wiy o6paboOTEH BUA; THPrOBCKO MPENCTAaBHTENICTBO U TIOCPEIHHUYECTBO; KOMUCUOHHEH,
CIEAULIMOHHUM ¥ T[PEBO3HM CHENKM; CKA3JOBU CHENIKH; JIMLUEH3WOHHH CHENKM; pEKJIaMHH,
VHGbOPMaLMOHHH, IPOTPaMHH YCITYTH.

Ocnosna yen.
OcpllecTBABaHE HA TPOYYBAHWS U aHANW3H C LN UACHTUGUIMpaHe Ha 3eMH, COOCTBEHOCT Ha

doHIa, MOAXOMAIM 33 U3rPAXKIaHE HA BETPOCHEPrUitHY NTapKOBe, U MOCNENBALIOTO UM YIIPABIEHHE.

2. BA3A 3A N3IOTBAHE HA ®PUHAHCOBUTE OTYETH
2.1. O6uu pamka Ha PUHAHCOBO OTYMTAHE

JIpy>XeCcTBOTO BOAH CBOETO TEKYUO CYETOBOJCTBO M M3rOTBA (PMHAHCOBUTE CH OTYETH B
CHOTBETCTBHE C H3HCKBaHMWATa Ha OBArapcKOTO TBPTOBCKO W CHETOBOJHO 3aKOHOJATENCTBO.
CbIlacHO TOBa 3aKOHOATENCTBO MexyHapOIHHTE CUETOBOAHH CTAHAAPTH, NPUETH 32 NpHilaraHe
ot Erpormeiickus c¢pro3 (MCPO) ca 3aab/pKkuTenHyd 32 (JHHAHCOBHTE MHCTHTYLMH M KOMIAHHH,
pervucTpupaHid Ha ¢oHpmoBara ©Gopca, KakTo M 32 BCHYKH OBJITapcku TBPrOBCKM APY)KECTBa
(npennpuATHs), KOUTO He OTrOBAapsT Ha W3HCKBAHHATA Ha 3aKOHA 32 CHETOBOACTBOTO 33 MaJKH W
CpeNHH NPENTPHATHS, a OCTAHAIUTE MOTaT 110 M300p Na M3rOTBAT W NPECTaBAT (PUHAHCOBUTE CH
otueTH Ha 6a3za Ha MC®O.

Enapr Yuun EOO/] no n36op u3roTss u npeacTaBs QUHAHCOBHTE CU OT4YeTH Ha 6asaTta Ha MCOO.



EJIAPT VUH]] EOOJ]

BEJIEXKH KbM MEXIUHEH ®HHAHCOB OTUET (ITPOABJIXKEHUE)
3a mecrre Mecela, NpUKIIOUBaK Ha 31 xexemepr 2009
Benuky cymu ca B XxHiiaan 6birapeku j€Ba, OCBEH aKO HE € [I0COYEHO ApYro

2.2. Ba3a3a u3roTBsHe HA (PUHAHCOBUSA OTUET

JIpyxecTBROTO HM3rOTBA U NpencTaBs (WUHAHCOBUTE CU OTYETH Ha 6a3za Ha MexmyHaponHuTe
cTaHnapTyd 3a ¢uHaHcoBo oruuTaHe (MC®O), usnanenu or  Cepera 32 MexayHapoaHU
CueroBoanu CraHpaptu u npuetd oT Komucusara na Epponelickusi cbro3, KaKTO M pa3siCHEHUSATA
KBM TX, UMLK OTHOLIEHHE KbM U3BLPLIBAHATA OT HEro NeHHOCT.

2.3.  CueroBOAHH MPHHIWOHK

Haii-3Hauyumure CYETORONIHU TMOJIUTUKY, TIpUIIaradHu Nnpu UITOTBAHECTO HA TC3U (l)IdHaHCOB!/I OTUETH,
Ca npeACTaBCHH NO-A0ITY.

Hacrosiluus (MHAHCOB OTHET € U3rOTBEH NPH CMa3sBaHe Ha KOHBEHLMATA 32 MCTOpMHECKa LieHa W
Cra3BaHe Ha MPHUHLMIMTE 32 OLIEHKA 32 BCEKW BHJ AKTHBH, I1aCHBH, IPUXOAM U Pa3XOIU ChITIACHO
MC®O. Ba3snure 32 OLEHKa ca ONOBECTEHH NMOAPOOHO NO-HATATBK B CUETOBOAHATA IMONHTHKA KbM
¢uHancoBuTe oT4eTH. DHHAHCOBHS OTHET € W3rOTBEH IIPU CIAa3BaHEe HA MPHHLMIIA HA AeHCTBaIIO
npeanpusTie

HsroTesiHeTo Ha (MHAHCOBH oT4YeTH B choTBeTcTBHe ¢ MCOO, H3UCKBa OT PBKOBOJACTBOTO M2
NpaBH OLIEHKHW U TIPEATNONOKEHHUA, KOUTO BIHUAAT BBPXY OanaHcoBara CTOMHOCT HAa aKTUBHTE U
MacHBUTE KbM JaTaTa Ha Oananca M BBPXY pa3Mepa Ha IPUXOAWTE M Pa3XOJUTe TPe3 OTYETHHA
MepHOJ, KaKTO K BbPXY ONOBECTABAHETO HA YCIOBHH aKTHBM M MacvBH. Burpeku ue Te3u oneHku ce
Gasupar Ha HanuyHaTa WHGOPMAIMS KBM JaTaTa Ha M3/laBaHe Ha (DUHAHCOBUA OTueT, HbIemnTe
NeACTBUTEIIHA Pe3yJITATH MOXE Na C€ pa3IuiaBaT OT NPOTHO3HHUTE OLICHKH.

2.4 CpaBHHTEJIHH JAHHH

Oruernara 2009 roavna e MepBa TOIWHA, 32 KOATO APYXKECTBOTO U3rOTBS (DUHAHCOB OTYET B
CBHOTBETCTBHE ¢ MexIyHapoAHUTe CTaHAapTU 3a uHaHcoBo oTuntane (MCPO). IlpyxecTROTO €
HOBOCh3xaneHo npe3 2009 roguna, nopanyd KOeTo He NPEeAcTaBs CPABHHTENHA HHPOPMALUA U He ce
HaJrara Ipeu3ducisiBane Topaiy NspBo npuwiarane Ha MC®O.

2.5 DOyaKNHOHAIHA BAIYTa H BANYTA HA NpeICTABsAHE HA (PHHAHCOBHTE OTHETH

QDyHKUMOHATHA BaNTyTa € BATyTaTa Ha OCHOBHATA MKOHOMHUECKa cpela, B KOATO €IAHO THProBCKO
IpYXecTBO (YHKLIMOHUPA ¥ B KOATO IMAaBHO C& 'eHepHpaT W M3pa3XoJBaT NapuuHuTe cpeacTsa. Ts
OTpa3sBa OCHOBHWTE CNIENIKH, CHONTHS M YCJIOBMSs, 3HAUNMH 3a Hero. [Ipuxomurte M pasxomuTe OT
KYPCOBH PazfMKH, KOWUTO BB3HHKBAT MpPH YPEXKIAHETO Ha TE3W CHENKM M NPEOLCHABAHETO Ha
NApPUYIHUTE TMO3HUMM B UYKIECTpAaHHA BATYTA B Kpas Ha TEpHOMa, ca oTpaseHu B OTuera 3a
JOXONHTE.

Jpy*ecTBOTO BONH CUETOBOJCTBO U CHCTaBsl (DUHAHCOBHSA CU OTYET B HAllMOHAHATA BadyTa Ha
Penrybmnka Bunrapus — 6barapcku nes. ToBa ¢ BanyTaTa, Bh3NpHeTa kaTo opuLHaliHa, B OCHOBHATA
HKOHOMHYECKA cpena, B kofATo To omepupa. Ot 1 sHyapu 1999 roawua GwenrapckusT JieB € C
tbvixcupan Kypce ksM eBpoTo: 1.95583 neBa 3a 1 espo.

Banyrara Ha npencTaBsHe B HACTOSIOMA (DHHAHCOB OTYETH CHUIO € Obarapckus Nies. AKO He
TIOCOYEHO APYro, GMHAHCOBMAT OTHET € M3TOTBEH M NPEACTABEH B XMIALH JEBA.



EJIAPT YUHI EOOJ

BEJIEXXKH KBM MEXJIWMHEH ®PUHAHCOB OTHET (ITPOJIBLJDKEHUE)
3a wecTTe Meceua, NpUKIIOUBaiy Ha 31 nexemspu 2009
Benuky cymu ca B xunanu O6bArapckH 1€Ba, OCBEH ko He € MOCOYEHO APYro

2.6 CyeTOBOAHY NPEANOJI0KEHAS H NPHOIN3HTETHH C1ETOBOAHH OLEHKH

Tpunoxenrero Ha MCPO u3uckBa OT PBKOBOACTBOTO Ha JPYXKECTBOTO Jla NPHIOXKH HIKOU
CHETOBOJHU TIPEANOJIOKEHHS M TPHOIM3UTENHH CHUETOBONHU TpeUeHKW MpU M3rOTBSHE Ha
rOAWIIHUS (HHAHCOB OTHYET W IIpU ONpeJesHe Ha CTOMHOCTTa Ha HAKOM OT akTUBUTE, TTaCHBMTE,
TIPUXOMHTE, PA3XOAMTE U YCIOBHHTE aKTUBU ¥ NacuBU. BCHYKY Te ca W3BBpLUEHM Ha OCHOBaTa Ha
Hali-mobpara npeueHka, KOATO € HallpaBeHa OT PHKOBOJCTBOTO KBM JaTraTa Ha W3rOTBSHE Ha
¢uHaHcoBHA oT4eT. lelicTeuTenHuTe pesynTary OUxa MOIIIM Jia Ce pa3/IM4aBaT OT NPEACTABEHUTE B
HacTosHs QUHAHCOB OTYET.

Hudopmauys 0THOCHO CBHIIECTBEHNTE NPEATIONOKEHHS, OLIEHKH M JOMyCKaHUs, KOUTO OKa3BaT Haki-
3HAYMTENHO BINMSAHUE BHPXY MTPU3HABAHETO M OLICHABAHETO HA AKTWUBH, MACHBU, TIPUXOAU U pa3xoau
€ MpejiCTaBeHa No-0MY.

Oobesuenxa

3a 3aryba oT obe3neHka ce MpU3HaBa CyMaTa, ¢ KOATO OalaHCOBaTa CTOMHOCT Ha AafEH aKTHUB WM
eAMHHMLA, IeHepupalla TNapUYHH MOTOLM, IIPEeBULIABA BB3CTAHOBHMAaTa MM CcTOMHOCT. 3a 1a
onpenenu BB3CTAHOBHMATa CTOMHOCT, PBKOBOACTBOTO Ha JIpy>KECTBOTO H3YHCIABA OYaKBaHHTE
OBNEIH TapUYHd [OTOLUM 33 BCSKA €IMHUNA, TEeHepupalla TApUYHM TOTOUM, M Onpeness
MOAXOMAINA AUCKOHTOB aKTop C leNl KanKyjavpaHe Ha HacTosllaTa CTOHHOCT Ha TE3H MApPHUHH
norour. Ilpy wu3uucnsBaHe Ha O4YaKBaHHTEe OBHEIM TNAPUYHH [OTOLM PbKOBOACTBOTO MPaBH
[IPEATIONOXKEHHUS OTHOCHO Obemure OpyTHU medanbu. Te3w npeanonoxeHus ca CBBP3aHH C
Oppeum cubuTHs U obcrostencrsa. JeAcTBUTENHUTE pe3ynNTaTH MOTaT Ja Ce pa3fiiuaBaT W ja
HATO’KAT 3HAYUTEIIHH KOPEKUMH B aKTHUBHMTE Ha JIpyKEeCTROTO Mpes cleaBallata OTYEeTHA TOAMHA.

B moBevero ciayday ONpeAcisHETO Ha MPUIOKHMHUA ITUCKOHTOB (DAaKTOp BKIIIOYBA U3BBLPUIBAHE HA
MOAXOMAIM KOPEKIMH Ha Ma3apHUs PHUCK M Ha PHUCKOBU (aKkTOpH, KOUTO ca CHELHPHYHH 32
OTIE/THUATE aKTHBU.

IosneseH ;KMBOT HA AMOPTH3APYEMHTE AKTHBH

PBKOBOACTBOTO TMpepasriiexna NONe3HMs MUBOT Ha aMOPTH3MPYEMUTe aKTUBH B Kpas Ha BCEKH
OTYETEH Hepuo,u H I]p]d YCTAHOBABAHC HA 3HAYUTEJIHA OTKIIOHEHWA CHpHMO O4YaKBaHUA 6’]:,)161].( CpOK
Ha H3TOJI3BaHe, CHUIUAT ce Kopurupa. JIeiCTBUTETHUAT ToNe3eH XXUBOT MOXeE [a Ce pa’NiyyaBa OT
HanpaBeHaTa OLI€HKa mopagyM TEXHHYECKO U MOpaJ'IHO H3xa6nBaHe, I'[pe)ll/IMHO Ha cocb'ryeplm
NPONYKTH W KOMIIOTbPHO obOopynBaHe. HampaBeHHTe KOpPEKIMH Ce TPEeTHpar KaTro TPOMSHA B
npyOIM3UTENHATA OLIEHKA U € B CWJIa MEePCTIEKTHRHO, OT J1aTaTa Ha U3RBHPLIBAHE HA MIPOMSHATA.

Kem 31 pexemepu 2009 r. pBKOBOJACTBOTO ONpeAens TONE3HMS XHUBOT HAa AKTHUBUTE, KOUTO
TIpEICTaRNsABa OYAaKBAHMAT CpPOK Ha TNOJ3BaHe Ha akTuBMTe OT JlpyxectBoTo. Banancosute
CTOMHOCTH Ha aKTHUBUTE ca aHANTU3MPAHU B NMOSCHEHHE 4.
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BEJIEXXKHW KbM MEXJUHEH OPUHAHCOB OTUET (ITPOABJDKEHVE)
3a mecTTe Mecena, npuKmouBaiud Ha 31 gexkeMspu 2009
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3. OCHOBHM ACIIEKTHM HA CYETOBO/JHATA ITOJIUTHKA
3.1 UMoTH, MaIlINHH, COPbKEHAS H o0opy/1BaHe

ViMoTH, MalIMHM, CLODBXEHHA M 00OpyABaHE ce OTYMTAaT MbPBOHAYATHO NO cedecToMHOCT,
BKUTIOUBAWIA Ll€HAaTa Ha TpUAoOMBaHe, KAaKTO M BCHYKM TIPEKM Pa3XOAM, KOWUTO Kacast
NpHaOOHBaHETO HA aKTHBUTE.

[locnenamoro oueHsBaHE ce UW3BBPUIBA BH3 OCHOBA HA IIPENlOPBUHIEIHHS TIOAXOJ, T.€.
cebecToiiHOCT, HamalieHa C HaTpyNaHWTe amopTH3auuud U 3arybm oT obesuenka. Hanpaeenute
00€31IEHKH Ce OTYHUTAT KaTO Pa3XxOf W ce NIPU3HABAT B OTYETA 32 JOXOAWTE 33 ChOTBETHHUS NEPUOL.

HMotH, Mamnny, chopbixeHns 1 06opyaBaHe NPUAOOUTH TIPH YCIIOBMATA Ha (hMHAHCOB JIM3MHT, C&
aMopTU3Hpar Ha 6a3a Ha OYaKBaHUS I0JIE3€H CPOK HA [OAHOCT, ONPENEIeH NOCPENCTBOM CPAaBHEHHE
¢ MoJOOHM aKTHBM MY Ha 0a3a CTOMHOCTTA Ka JIU3UHTOBUS NIOTOBOP, aKO HETOBHAT CPOK € I10-
KpaThbK.

HaumncnsaBaneTo Ha aMOpTHM3alluMt 3aloyBa OT Mecelld, ClleABalll Mecella Ha MpHAOOHMBaHE WIK
BBBEXIAaHEe B ynorpeba Ha akTHBUTE. AMOPTH3AlMATA Ha WMOTH, MAIIMHH, CBHOPBKEHHS WU
0o0OpyZABaHE Cce MIUMCHABA 1O JHHEHHA MeTOA, Taka ue H3XabsBaHeTO UM Ja OTroBaps Ha
OTIpeeNIeHHs 3a TAX I10J1e3€H JKUBOT. AMOPTH3AlMATa Ce HAYHCIIABA KATO Ce Ipuiara JUHeHHUST
MeTo[l, Ha 6a3a clneaHMTe ONpPEeaeNeHH CPOKOBE 3a NONE3CH XXUBOT HA aKTUBHUTE!

Kareropus akTHBH AMOpT. HOpMa Onpepenen noJie3eH XHUBOT

KommoTpu 1 xOMMIOTEPHA TEXHUKA 50% 2 roguHu
ChopBKeHUs 1 000pynBaHe 30% 3.33 rogunu
TpascnoprHu cpeacTea 25% 4 rogunn
CTonaHCKU HHBEHTApP 15% 6.66 TonuHU

IMocneapaiure pa3xonu, CBBbP3aHH C OTHETEH ABJArOTPaCH MaTepUalleH aKTUB, ce NpHOaBiAT KbhM
fanmaHcoBaTa cymMa Ha aKTHBA, KOTaTo € BEPOATHO NPEANpPUSTHETO Na MMa HKOHOMUHYECKU IMON3H,
HaJBUILABALIM TIbPBOHAYANIHO OLEHeHaTa e()eKTUBHOCT Ha CHIIECTBYBAIUS aKTHB., BeHuku Apyru
MOCeABAILY PA3XOH Ce TIPU3HABAT 33 Pa3XoJ, B MEPHOa, Npe3 KOITO ca HalpaBeHu.

MunuManHusT JOITYCTHM IMIpar Ha CbUIECTBEHOCT Ha HMFOTpaﬁHHTG axtusHu e 700 naB.

3.2 IbarorpaiHig HEMATEPHAIHH AKTHBH

JdwsnroTpaiiHuTe HeMaTepUalHM aKTHBH NpHIoOuTH OT J[py»eCcTBOTO, KOWUTO c€ OdYakBa na
reﬂepupa'r HWKOHOMMUYECKH IMOJ3U TIpEBUITABAINN pa3xonme B paMKHTC Ha MNOoBeYe OT 1 roguHa, ce
OTYuTaT NO CTOHHOCT Ha MpUAOOMBaHe, HaMalleHa ¢ HATPYMAaHWTe aMOPTH3aUWM W 3arybu oT
obe3leHKa.

AMopTuU3aliiTa Ha JBITOTPANHUTE HEMATEPHANIHH aKTHBH CE€ W34HCIIABA 110 JIMHEHHUS METOH, TaKa
ye Hu3xabsBaHETO UM Ja OTTOBaps Ha INMpPeABUACHUS 3a TAX TIOJIE3EH JKMBOT, KOWTO € 2 roJHHHM 32
KOMITIOTbPEH CO(Tyep U APYTH ABJIrOTpaifHi HEMATEPUATHH aKTHBH.

Vi36panns npar Ha ChIIECTBEHOCT Ha HEeMaTepUAIHUTE ABITOTpaiHM akTHBHM Ha JpyxecTBOTO € B
pasmep Ha 700 ns.



EJIAPI' YUH EOOJ

BENEXKHU KBM MEXIWHEH ®UHAHCOB OTYET (ITPOABIDKEHUE)
3a mecTTe MeceLa, TpuKmoyBaiuy Ha 31 gekemspu 2009
Beuykn cymi ca B XWSIu OBATAPCKH JIeBa, OCBEH aKO HE € NIOCOYEHO APYro

3.3 Ilapa4yHu cpegcTBA H NAPAYHH €KBHBAJECHTH

[MapuunuTe cpencTsBa W MapUYHUTE EKBMBAJICHTH BKIIFOUBAT MapH B Opoli, 6e3cpouHH nemno3uTH B
OaHKy, OpYrH KpaTKOCPOUHHW BHUCOKOJMKBHIAHHM WHBECTHIIMM C Tafex A0 3 Mecella, U GaHKOBU
obpapadTu.

3.4 Texyln B3eMaHdsl H 3aAb/UKEHUS

Texyumre B3eMaHMs ce OLEHSABAT MO TIXHATA OuaKBaHa peanusupyeMma croiiHocT.Tekyumre
3aIBIDKEHUS Ce OLIEHEHBAT 10 CTOWHOCTTA, 110 KOATO ce O4aKBa Ja OBaT moraceny B Obaeule.

3.5 Onepanun B Uy;KAecCTPaHHH BAJIYTH

TpaH3akUUKTE, TEHOMHHHPAHN B Hy>KIECTPaHHH BaJIyTH, C& OTIMTAT B JIEBA 110 LEHTPATHUA Kype Ha
Bwarapcka HaponHa 6anka (BHB) kbM faTaTa Ha CHOTBETHATA TpaH3aKUHA. MOHETapHUTE aKTHBU U
NaCUBH, JIEHOMUHMPAaHM B YYXJAECTPAHHM BaTyTH, ce MPEU3YMCIIsABAT B NeBa KbM JaTara Ha
cpCTaBsgHe Ha OanaHca no 3akmounTtenHus kype Ha BHB. TlocnmepBawmre newandu u 3aryou B
pe3yNnTaT Ha KYPCOBH pas3NHKHM Ce€ OTHMTAT B OTYeTa 3a HOXonuTe Kato mevanba/zaryba ot
TIPEOLIEHKA Ha Yy XIECTPAHHHU BAITYTHU TTO3HLIMHL.

Ot 1997 r. 6BnTapCKUAT JNIeB e OOBBp3aH KbM €BpOTO, IIpH Kypc 1 eBpo 3a 1.95583 nesa. BHB
ofipenens Kypca Ha JieBa KbM APYTUTE 4y)KACCTPAHHH BaJlyTH, KaTO M3NON3Ba Kypca Ha eBPOTO KbM
CBIIUTE BaJIyTH, KOTHPAH HA MEXAYyHapOJHUTE Na3apy.

Jpy»KecTBOTO He U3BBPIIBA CHIIECTBEHU CAEIKH BB BATYTH, PA3IUYHHU OT JIeBa U €BpPO, CHOTBETHO,
JIpy)XeCTBOTO HE € M3N0)KeHO Ha 3HAyuTeNneH PUCK OT NpOMEHH B OOMEHHUTE KypcoBe Ha
Yy>KAECTPAHHH BATYTH.

3.6 loxoan HA HaeTH JTHHA

LpyxecTBOTO HE € pa3paboTBaIO W HE NpUiara ILTaHOBE 3a AOXOJH Ha CILY)KHUTENH cilell HaITyCKaHe
YK JpYTA ABIFOCPOYHHU JOXOAM Y MIaHOBE 33 JOXOAM MpPU HAITyCKaHe WIK TakuBa noza ¢popMaTa Ha
KOMTIEHCALIMY ¢ KUY WIH AAI0BE OT OCHOBHHS KalIUTal.

Jpy>XeCTBOTO OTYMTA KPaTKOCPOYHU 3aJABIDKEHHS MO KOMIICHCHPYEMH OTITYCKH, BbHb3HMKHATIM Ha
6a3a HEeM3NOM3BaH IUIATeH TIOAMILEH OTIYCK 3a MHHan nepHoi. Tekymure 3aIb/DKEHUs KbM
MEpCOHAsA BKITIOYBAT 3aIUIaTH, XOHOPApK H COLHAIHHN OCHTYPOBKH.

3.7 Janbuno obaarane

B choTReTCTBYE ¢ OBJITAPCKOTO NAHBLUHO 3aKOHOMATENCTBO, IPYKECTBOTO € CyOeKT Ha AaHBYHO
obaraHe ¢ KOpPIOpPaTUEHY AaHBLIH.

HopMaTieHO onpejenenara JaHbUHA CTABKA 34 TOJIUILIEH KOpnopaTuBeH Aanbk 3a 2009 roamHa e
10%



EJIAPT VUH] EOOJ

BEJIEXXKHW KBM MEXJWHEH ®UHAHCOB OTUET (ITPOOABJDKEHUE)
3a wecTTe Mecella, NPUKITIOYBAIIM Ha 31 nekemspH 2009
Beyuky cyMu ca B XWIAAU OBJIrapcky JIEBa, OCBEH @Ko He € fI0COUEHO APYTO

4. {barorpafing aKTABH

ChopBbXKeHHA U O6mo
obopyaBane

XWI.JIB. XHWJLJB.

OTyeTHa CTORHOCT

Cango na 01.06.2009

ITocTemunu 17 17
W3zne3nu

Caamo na 31.12.2009 17 17
Hatpynana

aMopTH3aNHd

Canno na 01.06.2009

Hauwucnena 3a nepuosna

OTtmucana

Canno na 31.12.2009 - -
BasancoBa cTolHOCT

Ha 01.06.2009

Ha 31.12.2009 17 17

C'I:Op'B)KCHI/le'TO peacTapjiiBa BETPOUIMEPBATENHA MayTa, U3rpaZicHa BLB Bpb3Ka C peasiM3allusaTa
Ha ITPOCKT 3a UIrpAKIaHETO Ha BETPOBU eHepFHﬁHH KOMIUJICKCH.

5. THProBCKH H ApYrd B3eMaHHASA

31.12.2009
XWJL.JIB.
Bzemanus oT CRBp32HU NPeaNpPUATHS 2
Jlanpk nobaBeHa CTOMHOCT 32 BB3CTAHOBABAHE 3
O6mo 3
6. Ilapuunu cpeacTBa

31.12.2009

XWI.JIB.

ITapuunu cpencTea no 6aHKOBa CMETKa 2

O6mo 2




EJIAPT VUH[I EOOL

BEJIEXXKW KbM MEXJIWMHEH @UHAHCOB OTUET (ITPOABJIXEHHE)

3a mectTe Mecela, MPUKMoYBanM Ha 31 nekemspu 2009

Beuky cymu ca B XMASAN OBIArapcKy JeBa, OCBEH aKo He € TIOCOYEHO IPYTo

7. Tekyuin 3aXbJIKEH U

3amKeHUe KbM CBbp3aHu NHLA

3arpKeHHs KbM MepcoHalia TEKYIIU
3aabIDKEHMS 32 COLMATIHN OCUTYPOBKH TEKYILH
O6wo

8. Paszxoan 3a nepconana

Pasxoau 3a 3annaTH 1o J0roBop 3a yrnpasjieHue
Pa3xoau 3a COLHANIHO OCUTYPSBAHE
Oo6uro

9. Ilpuxonn oT mpoaaxou

Bob3narpaxkieHHe 10 [JOTOBOP 3a OOCHyxBaHe
nmeitnocrra Ha Emapr dona 3a semenencka 3ems
AJICHLL

O6mo

31.12.2009
XUILJIB.

20

1

25

3a
mMeCTMECEYHETO,
NPUHKTIOYBALIO
na 31.12.2009

XHILJIB.

6

1

7

3a
WeCTMECEYHETO,
NPHKAKYBAI0
na 31.12.2009
XHWJLJB.

2




EJIAPT VUHII EOOJL
BEJIEXXKY KM MEXIUHEH GUHAHCOB OTUET (ITPO/TLDKEHUE)

3a wecTTe Mecena, MpUKItouBay Ha 31 nekeMspu 2009
Beuukn cyMu ca B Xunsaau OBJIrapcku J1eBa, OCBEH aKo He ¢ NOCOUeHO APYTo

10. OnopecTsiBaHe HA CBHP3aHATE JANA H CEJKHTE C TAX

Cebp3anu auga Bux cebp3anoCT
EJJAPI" ®OH/JI 3A 3EME/JIEJICKA KOHTpOIKPAILO NIPyKECTRO
3EMS AICUL]
EJIAPI" A'PO EOO/] ApyxecTBo noa o611 KOHTpoR

ITpez 2009 rooMHa OCBHIUECTBABAHWUTE CHENKUM ChC CBBP3AHM JIMLA BIJIKOYBAT IOJIyYEHO
tuHaHcHpate oT cobcTeennka Ha kanuraiia EJIAPT ®@OHJI 3A 3EMEJIEJICKA 3EMS AJICUL] B
pasMep Ha 20 xun.nB. HenoraceHaTa yacT oT GMHAHCHPAHETO € NPEeJICTaBeHO B Oenexka 7.

IMponaxGuTe HA CBBP3aHH JIHIA €A KAKTO CJIEeABA

3a

ECTMECEURETO,

NPHKJIKYBAIN0

Ha 31.12.2009

XHUILJIB.

Enapr donn 3a 3emenencka zems A JJCUL] 2

O6ugo 2

BuabT Ha mpojaxOuTe HA CBLP3aHHU JIMLA €2 KAKTO CleXBa

3a

IeCTMECEYHETO,

NPpHKJHYBAIN0)

Ha 31.12.2009

XWIJB.

Br3Harpaxaenue 0o OOroBop 3a 0OCHyXBaHe 2
Jefinoctra Ha Enmapr ¢owp 3a 3eMmenencka 3eMs

AJICUIL
Obmo 2

HeroraceHara yacT oT B3eMaHHMATA O NPOAAXOHU ca npecTaBeHu B Henexxka S.



EJIAPT AI'PO EOO]]

BENEXKKW KbM MEXJIWMHEH ®HHAHCOB OTHUET (ITPOABJIKEHUE)
3a mecTTe Mecela, MPUKIIOYBAIIK Ha 31 nexemspy 2009
Beuuxu cymu ca B XUnanu OBJIrapckH JI€Ba, OCBEH ak0 He € MOCOYEHO IPYro

1. OBINA UH®OPMAILIUA
YupeasBase, 0CHOBEH KaNHUTAaJ H IpeIMeT Ha AeiiHOCT Ha JIpy»xkecTBOTO

EJIAPT" ATPO EOOJl e perucTpupaHo ¢ YHOCTOBEPEHHME OT ATeHOHs 1O BMUCBAHUATA
20090605092130/05.06.2009 r. Cenanumero u azgpeca Ha ynpaeieHHe e: rp.Cocus, paiion
Jlosenen, yn. “JDxeiiMc bayuep” 95-97, er.1. IpykecTBOTO ce ymnpaBnsBa U NpeiacTaBIiBa oT
Jensn Ornemupos Ilasnos — Ynpasuren.

HpyxectBoTo € ¢ kanutan 5 000 nB. Ennonuden coberBenuk Ha kanurana e EJIAPT ®@OHJI 3A
3EMEIEJICKA 3EM AACHLL

1.2 IEBeCTAMOHHA CTPATEIHs, IleIN H orpaHuyenns Ha JpyxecTBoTO

IIpeomem na deuinocm.

EJIAPT ATPO EOO/I e perucrpupano cuc cienHus NpeaMeT Ha elHoct: M3pbpluBaHe Ha JefiHOCT
KaTo OoOCHy’XBAIlO JpPYXKECTBO TNO CMUCHIa Ha 3aKkOHa 3a [OpYXeCTBaTa ChC CHELalHA
VHBECTHIMOHHA HeJl; 00CIy)XBaHe Ha aKLIMOHEPHH APY)KECTBA ChC CNIEUMATTHA HHBECTHIMOHHA Liel,
WHBECTUpAIl B 3eMeelcKa 3¢MA U IpeloCTaBfiHe Ha JPYrd CBBP3aHU C Ta3W AeHHOCT YCIyru;
CTOnaHMcBaHe W 0OpaboTka Ha 3eMeleNncka 3eMs; TIPpOM3BOACTBO Ha HempepaboTeHa W/HIM
npepaboTeHa 3eMenesicka NpoAyKLUs ¢ Lies npogaxda; obpaboTeaHe, cikianipade W TPaHCIIOPT Ha
3eMejelIcKa TNPONYKIMA, IOKYNKa Ha CTOKM WMIW JpYTHM BEIM C MeJl Ja I'M JIpeTponaje B
IbpBOHAYaNieH, npepaboTeH unu 06paboTeH BUA; THProOBCKO TIPEACTABUTEIICTBO U TIOCPEAHHYECTRO;
KOMUCHOHHY, CNEOULMOHHM W TIPEBO3HM CHENKH; CKIIaJOBM CHAENKH; JIHIEH3VMOHHU CleJIKH;
peKIIaMHM, THHOPMaLIMOHHH, TIPOTrPAMHHU YCITYTH.

Ocnogua yen.
KOMaCI/IpaHG M yhnpapjCHHE Ha Be4Ye KOMacHpaHaTa 3eMEAC/ICKa 3€Msi C L€ U3BJIWYaHE Ha Io-
BHCOKHM JIOXOAM 32 UHBecTHTOpUTe Ha “Emnapr ¢oxn 3a semenencka sems” AICHLL

2. BA3A 3A U3T'OTBAHE HA ®PHHAHCOBUTE OTYETH
2.1.  O6mu paMka Ha GUHAHCOBO OTYHTAHE

JIpy’XeCTBOTO BOIM CBOETO TEKYWIO CYETOBOACTBO M M3rOTBA (DMHAHCOBUTE CH OTYETH B
CBOTBETCTBHE C H3UCKBAHWATA HA OBArapckOTO TBPrOBCKO M CUETOBOIHO 3aKOHOAATEJCTRO.
CBIiacHO TOBa 3aKOHOMATENICTBO MeXIyHapoAHUTEe CUETOBOHU CTAHAAPTH, FIPUETH 32 MpHaraHe
ot Esponeiickns cvio3 (MCOO) ca 3aIBJDKUTENHH 32 (HMHAHCOBUTE HHCTUTYIMH M KOMIIaHUH,
perucTpupaHd Ha ¢onHmoBara Oopca, KakTO M 32 BCHYKH OBNTApCKH TBLPrOBCKU JPYXKECTBA
(MpennpHsTHs), KOUTO HE OTFOBapAT HAa M3UCKBaHHATA HAa 3aKOHA 32 CYETOBOACTBOTO 32 MAJIKM M
CpeNHM MPEeANpUATHS, 2 OCTAHAJINTE MOraT o m30O0p Ja U3rOTBAT U INPEeJACTaBAT (PUHAHCOBUTE CH
oTyeru Ha H6asa na MCOO.

Enapr Arpo EOO/I no u36op M3roTes U npeicTaps (UHAHCOBUTE CH OTYeTH Ha 6azata Ha MCOO.



EJIAPT AI'PO EOOJ1

BEJIEXKKHW KbM MEXIHHEH ®UHAHCOB OTUET (ITPOABJDKEHUE)
3a wectTe Mecena, NpuUKIrOUBamy Ha 31 gexkemBpy 2009
Bewuku cyMu ca B Xuuisii ObIrapcky 1€Ba, OCBEH aKO He € NOCOUEHO IpYro

2.2. ba3a 3a H3roTBAHEe Ha (PUHAHCOBHA OTYET

JIpy»KeCTBOTO W3TOTBS W IIPEACTaBs (PUHAHCOBUTE cM oT4eTH Ha 6aza Ha MexmyHaponHute
craHaapti 3a QuHaHcoBo oTuutaHe (MC®O), msmanenn ot  CobBeTa 33 MexTyHaponHH
Cuetoropan Cranpmaptu M npueti oT Komucnsata Ha EBponelckus cblo3, KakTO M pa3siCHEHUATa
KBM TAX, MMall[l OTHOLIEHHE K'bM H3BBpPIIBAHATa OT HETrO NEeHHOCT.

2.3. C4eTOBOIHH NPHHUHIH

Haji-3HaunMuTe c4eTOBOAHM MOJUTHKY, MPWIATaHW MPU U3TOTBIHETO HA Te3M (PMHAHCOBU OTYETH,
ca NpEeICTABEHU TNO-H0TY.

HacTosnust uHaHCOB OTHET € M3rOTBEH MpPH Cra3BaHe Ha KOHBEHLMATA 32 MCTOpUYECKa IieHa U
CMa3BaHe Ha TNPHHUMNUTE 32 OLEHKA 32 BCEKH BUI aKTHBH, NACHBH, IPUXOAU W Pa3XOJH CBHITIACHO
MC®O. Bazute 3a OLEHKA ca ONOBECTEHM NOAPOOHO IO-HATATBK B CYETOBOAHATA TONWUTHKA KBM
¢uHaHcoBHTE OT4eTH. OHHAHCOBMA OTYET € M3rOTREH IpH ClIa3BaHe Ha NMPHUHIMNA Ha jeficTBalio
NIPEAIIpHATHE

HsroresiHeTo Ha (hDMHAHCOBM OTHETH B choTBeTcTBHE ¢ MC®O, uU3MCKBA OT PBKOBOACTROTO Ja
IpaBH OUEHKU M TIPEATONOKEHNs, KOUTO BIAMSAAT BBPXY OanaHcosaTa CTOHHOCT Ha axTUBHUTE W
NacHBUTE KbM AaTtata Ha OajaHca W BBPXY pa3Mepa Ha NPUXOAWTE W PasXOoQuTe Npe3 OTYETHHA
IIEPUOJ, KAKTO W BBPXY ONOBECTSBAHETO HA YCMOBHH AKTUBH U NacHBi. BBIpeKU Ue Te3u OLEHKH ce
0asupaT Ha HANWYHATA MHGOPMAalLMs KbM 1aTaTa Ha H3aBaHe HAa (UHAHCOBHUA OTUYeT, ObaeLIUTE
IEACTBUTETHN Pe3yITATH MOXe Jla Ce pa3NInyaBaT OT NPOrHO3HUTE OLIEHKH.

2.4 CpaBHHTE/THH JAHHA

Otuernara 2009 roavHa € nMbpBa IOMHA, 32 KOATO IPYKECTBOTO MIrOTBA (PMHAHCOB OTHET B
CBHOTBETCTBHE ¢ MexiyHapolHUTe CcTaHAapTH 32 $puHancoBo otunTtane (MCDO). [IpyKecTBOTO €
HOBOCH3[aieHo 1pe3 2009 roavHa, Nopany KoeTo He MpejiCcTaRs CpaBHUTENHAa UHopManus 1 He ce
HaJjlara npeus3yHcasBane nopaan mepeo npunarade Ha MCOO.

2.5 DYHKIHOHANRA BAIYTA H BAJLYTA HA MPeACTABIHe HA (JHHAAHCOBUTE OTYETH

dyHKIMOHANHA BAyTa € BalyTaTa Ha OCHOBHATa MKOHOMHYECKA Cpelia, B KOSTO €HO ThPrOBCKO
Ipy>kecTBO QYHKUHOHUPA U B KOATO [IABHO CE FeHEepUpaT U U3pa3Xxo/BaT MapHYHHTe cpeicTBa. Ts
OTpa3siBa OCHOBHHUTE CHENKH, CBOUTHA M YCNOBHUS, 3HAUMMM 32 Hero. [IpuxoanTe M pasxonuTe OT
KYPCOBH DPazMKY, KOMTO BB3HHKBAT TMpM YPEXKAAHETO HA TE3W CHENKM U IPEOLICHIBAHETO HA
NapuYIHATE MO3UIMK B UY)KIECTpaHHa BalTyTa B Kpas Ha nepuoja, ca oTpazeHu B Otyera 3a
JOXOAUTE.

Jpy»KecTBOTO BOAM CUETOBOJACTBO M CbCTaBs (PMHAHCOBUS CH OTHUET B HALMOHAIHATA BallyTa Ha
PenyOnuxa Buarapus — 6snrapcku sies. ToBa e BallyTara, BE3IIpHeTa KaTo odHIMaiHa, B OCHOBHATA
MKOHOMHHECKA cpefia, B KoATo To onepupa. OT 1 sHyapu 1999 roavHa OBITapcKHAT jeB € ¢
thukcupan Kypc kbM eBpoTo: 1.95583 neBa 3a 1 eBpo.

Basyrata Ha npeicTaBAHe B HACTOALUMS (DPMHAHCOB OTYETH CBILO € OBArapckus neB. AKO He
TIOCO4EHO ApYro, GUHAHCOBHUAT OTUET € M3TOTBEH M NPECTABEH B XMWIAAH JIEBA.



EJIAPI" ATPO EOOJ

BEJIEXXKHW KbM MEXIWHEH ®MHAHCOB OTHET (ITPOJIBIDKEHUE)
3a mecTTe Meceua, npuKIoysamy va 31 gexeMepu 2009
Beruku cyMmy ca B XWISAH ObJIrapcky JieBa, OCBEH aKo He € IIOCOYEHO ApYro

2.6 CueTOBOTHH NPEANOJIOKEHHS H IPUOIHIATETHH CYETOBOAHH OLEHKH

Ipunoxenuero na MC@®O u3UCKBa OT PHKOBOJCTBOTO Ha [PY)KECTBOTO Ja MPWIOKU HIKOU
CUETOBOJHM IPEANONIOKEHHS H TNPUOMM3HUTENHU CUETOBOJHM TMNpPELEHKH TNpUd W3rOTBIHE Ha
TOMUILHUS (PUHAHCOB OTHET M NP ONpeeNsHe Ha CTOMHOCTTA Ha HAKOM OT aKTHBHUTE, NACUBUTE,
NpUXOOUTE, pa3XOOUTE H YCIIOBHMTE aKTHBU H INACHBH. Bcuuku e ca W3BBPUIEHH HA OCHOBATa Ha
Hayi-nobparta TpelleHKa, KOATO € HalpaBeHa OT PBKOBOACTBOTO KBM JlaTaTa Ha M3TOTBSIHE Ha
(bPIHaHCOBPISI OTUCT. HeﬁCTBHTeHHHTe PE3YIITATH Ouxa MOTJIH Aa C€ pa3nnuyaBaT OT NNPEACTAaBEHUTE B
HacTOALIMs HHHAHCOB OTUET.

Wndopmarnys OTHOCHO CHLUECTBEHUTE NPEATIONIOKEHMS, OLEHKH U AOIyCKaHUsA, KOUTO OKa3BaT Haii-
3HAUMTENTHO BIMSHHE BbPXY NPU3HABAHETO W OLEHABAHETO HAa aKTHBH, NIACHBH, TIPUXOIN M PAa3XOAH
€ MpeJcTaBeHa [o-10Iy.

Obe3nenxa

3a 3aryba ot obe3leHKa ce IpU3HABa CyMaTa, C KOATO OanaHcoBaTa CTONMHOCT Ha AaleH aKTHB WU
€IMHKLA, TeHepypaula MapM4YHM IOTONM, TpeBWIllaBa Bh3CTAHOBMMaTa WM cToifHocT. 3a na
onpenenyd BBICTAHOBUMATA CTOHHOCT, PBHKOBOACTBOTO Ha JIpY»KECTBOTO H3IUHCIABA OYaKBaHHTE
OboeIM MapWYHH TIOTOLHM 3a BCAKa €OUHMIA, FeHepUpalla NapiyHd [OTOLH, U OTpenens
MOAXOASIIMSA JUCKOHTOB (PAaKTOp C LeJ KAIKYJHPAaHEe Ha HACTOSLIATa CTOWHOCT Ha TEe3W IapU4HM
notoud. Ilpu wu3dykcnsBaHe Ha O4YaKBaHWUTE OBJEINM TNApWYHU TOTOLM PHKOBOACTBOTO MNpPaBH
NPErioNoXKEHUs OTHOCHO Onjemure OpyTHH mneuan6u. Tesu MpeAnookKeHHs ca CBbP3aHU C
Opmemu cvOUTHA B obcToATeNncTBa. JleWCTBUTENHNTE pe3y/iTaTH MOraT Ia Ce pa3fiiyaBaT M Ja
HaJIO)KaT 3HAYUTENTHH KOPEKILIMH B aKTUBUTE Ha JIpy>ecTBOTO Npe3 ClIeABaIlaTa OTYETHA MOAMHA.

B noBeueTo ciiyyay ONpeACisHETO Ha NPUIOKUMUS JUCKOHTOB (hakTOp BKJIHOYBA M3BBPLUBAHE Ha
TIOOXOMALIA KOPEKLUMHM Ha MasapHHs PUCK M Ha PUCKOBH (HaKTOPH, KOUTO ca crieudpH4HH 3a
OTAEHAHUTE aKTURH,

IloJie3eH sKMBOT HA AMOPTH3IHPYEMHTE AKTHBH

PBKOBOACTBOTO TpepasMIexAa MONEe3HHA KUBOT Ha aMOPTU3MPYEMHTE aKTMBHM B kpas Ha BCEKH
OTYETEH MEePUOM U NPH YCTAHOBABAHE HA 3HAYUTCNHE OTKJIOHCHUS CHPAMO OYaKBaHWs OBAEIN CPOK
HAa W3MOJI3BaHe, ChUMAT ce Kopurupa. J[eHCTBUTENHUAT MOJe3eH KUBOT MOXE Ad Ce pa3nuyapa OT
HaTlpaBeHaTa OLCHKA IMOpajM TEXHHYESCKO M MOpaHO U3xabsBaHe, NpeauMHO Ha codTyepHH
TIPONYKTH W KOMIIOTHpHO obopynpaHe. HampaBeHuTe KOpeKIMH ce TpeTHpaT KaTo NpOMsHa B
npubNM3NTENHATA OLICHKA U € B CUNa NePCTICKTUBHO, OT NaTaTa Ha W3BbPLUIBAHE HA POMAHATA.

Kem 31 nmekemBpu 2009 r. pBKOBOACTBOTO ONpejeNss IIOJe3HHs JKHBOT Ha aKTHBUTE, KOWTO
MpeACTaBsBA OYAKBAHWUAT CPOK Ha TION3BaHE Ha aKTHUBHMTE OT JIpy>kecTROTO. banaHcoBuTe
CTOMHOCTH Ha aKTHBUTE Ca aHANU3UPaHU B NosIcHERNeE 4.




EJIAPI" ATPO EOOJ

BEJIEXXKHW KBM MEXIMHEH ®MHAHCOB OTYET (ITPOABJDKEHUE)
3a wecTTe Mecewa, MpUkTouBamy Ha 31 nexemspy 2009
Beuuxy cyMu ca B xunaam 6bNrapcky NeBa, OCBEH KO He € MOCOYEHO ApYro

3. OCHOBHU ACIHEKTH HA CYHETOBOJHATA IHOJUTHUKA
3.1 UmoTH, MaIIHHH, CHLOPBKEHHA B 000pyABaHe

WMoy, MawmHu, CbOpbKeHus W obOpyiaBaHe Ce OTYMTAT MbPBOHAYANHO NO ceBecToHHOCT,
BKJTIOUBAIlla II€HaATa Ha npmlo6p113aHe, KaKTO W BCUYKH IIPpEKHM pas3xojgu, KOHWTO KacasT
anno6uBaHe'r O Ha aKTHBUTE.

[TocnenpamoTo OlEHABaHE Ce M3BBPIIRA Bb3 OCHOBA Ha IPENIOPHUMTENHHA IMOJIXOH, T.E.
cebecToHOCT, HaMalieHa ¢ HATpyMaHHTe aMOpTU3alMM M 3aryou oT obesuenka. HampaseHure
00e31eHKH ce OTYUTAT KaTo Pa3Xol U Ce NPU3HABAT B OTYETA 3a JOXOAHTE 33 ChOTBETHHUA NEPHOA.

HIMOTH, MalLlMHH, CHOPBKEHHS U 0BOpynBaHe NpUIOOUTH MPU YCIIOBUATA Ha ()MHAHCOB JIM3MHL, Ce
amMopTU3Mpar Ha 0a3a Ha OuakBaHMs MOJIE3EH CPOK Ha FOAHOCT, ONPEASNEH NOCPeACTBOM CPaBHEHUE
C TOAOOHM aKTHBM WM Ha 6a3a CTOWHOCTTa Ha JH3WHTOBUS AOTOBOP, akKO HETOBUST CPOK € IMOo-
KPAaTBK.

HauucnapaHeTo Ha AMOpTH3allMH 3aro4dBa OT Mece€Ha, cleaBall Mecela Ha HpH}lO6HBaHC pinnesl
BBBCIKINAHE B ynorpe6a Ha AaKTHBHUTE. AMOpTH3aI_H/IﬂTa Ha WMOTH, MalllMHM, CHOPBKEHHS U
06opyuBaHe ce H3UMCIABA MO JIMHEHHHS METON, TaKa 4¢ n3XabABAHETO UM Oa OTrosapsa Ha
ONpENEJICHUA 3a TAX I10JIE3CH XUBOT. AMOpTPIBaLlI/lHTa C€ HaA4HCIIABA KaTo C€ rpHiara JINHEHHMAT
METOX, Ha baza CJICAHUTE ONpPENENEHN CPOKOBE 3a NONE3CH XXKVIBOT HA aKTUBUTE!

KaTeropusi akTHBH AMOpT. HopMa Onpegenen noneseH XUBOT

KoMIOITpy ¥ KOMIIOTBPHA TeXHUKA 50% 2 roauHU
TpaHcniopTHW cpefcTRa 25% 4 roguHU
CronaHCKH MHBEHTAp 15% 6.66 romuHU

IMocnensamnTe pa3xoau, CBbP3aHU C OTAENCH ABLIrOTPACH MATEpUalCH aKTUB, ce NpUOaBAT KbM
fanaHcoBaTa cyMa Ha aKTMBa, KOTAaTO € BEpOATHO HPEANPHUATHETO Aa MMa MKOHOMHYECKH NOJ3H,
HaJIBUINABAlIM ITEPROHAYATTHO OLICHEHATa e(peKTUBHOCT Ha CBILECTBYBALMSA aKTHUB. Beuuku apyru
MOC/IEABAILH Pa3XOAH ce IIPU3HABAT 3a Pa3Xo[ B IepPHOAa, IIpe3 KOHTO ca HalipaBeHH.

MUHUMATHUAT AOIMYCTUM [IPAr HA CHLUECTBEHOCT HA XbAroTpaiinuTe aktieu e 700 siB.

3.2 Ibarorpaiing HeMaTepHAIHA AKTHBH

JIpnroTpaliHiuTe HeMaTepuasHH aKTMBH NpuaodutH oT JpyXKecTBOTO, KOHWTO C€ OuYaKBa [na
reHepupaT HKOHOMMYECKH MNOJI3M MNPEeBULUABALUY Pa3XOUTe B paMKUTE Ha MoBeye OT | roauHa, ce
OTYUTAT MO CTOMHOCT HA TMPUAOOMBaHE, HamaleHa C HATpPYNaHWUTE aMOPTU3aUMM W 3arybu ot
obe3leHka.

AMOpPTH3aLUATA Ha ABJIFOTPAMHNTE HEMAaTepUaIHY aKTHBYM CE U34YMC/IIBA N0 IMHEHHNS METOA, Taka
ye u3xabfBaHETO WM Ja OTroBaps Ha NPEeABHACHHUSA 32 TAX MOJIE3EH XXMBOT, KOWTO € 2 rOAMHM 3a
KOMIIOThPEH coTyep M Ipyry ABJIrOTpaiHU HEMAaTePHAIIHH aKTHBH.

H36paHus Tpar Ha CHIIECTBEHOCT HA HEMATEpPHATHUTE ABArOTPaiHU aKTHUBH HA JIpyXKECTBOTO € B
pa3Mep Ha 700 nB.



EJIAPI" ATPO EOOJ

BEJIEXKKHW KM MEXJIMHEH ®UHAHCOB OTYET (ITPOABJDKEHUE)
3a mecTTe Mecela, NpUKIIoYBaly Ha 31 aexeMBpu 2009
BcHuKH CyMU ca B XHITAAH OBIrapcky JIEBa, OCBEH AKO HE € TIOCOYEHO APYTo

3.3 MaTepHAaJIHH 3a11aCH

CTOKOBO MaTepHaNHUTE HATTMYHOCTH OT NMPOAYKLHKS, CTOKU U MaTepHANU ce OTUUTAT IO MO-HUCKATa
CTOMHOCT OT CTOHHOCTTa UM Ha NPHA0OMBaHE M HETHATA UM peanu3npyema CTOHHOCT.

HertHata peanusmpyema CTOMHOCT € OuakBaHaTa HpOA@XHA LeHa B HOpMarnHa OusHec cpera,
HamaJneHa CbC CTOMHOCTTa Ha PasXOAMTE 32 AOBBPUIMTEIHM JAEHHOCTU M Pa3xonM Mo npoaaxbara.
Ts ce onpenens Ha 6a3a IpoyyBaHus Ha [1a3apa U eKCIEPTHA OllEHKa.

HM3nuceaneTo Ha CTOKOBO — MaTEPUATHHTE HAJIMYHOCTH € TI0 METO/Ia Ha CPeIHO MpETEerneHaTa 1ieHa,
a IleHaTa UM Ha npuaoOVBaHe BKIIIOUBa Pa3Xo/y 3a NpHAOOHBaHe W Pa3Xo/y, HAlpaBeHH BbB Bpb3Ka
C JIOCTaBSIHETO UM A0 OTIpeJeeHO MEeCTOTIONOXEHHE M NOArOTOBKATA UM 3a yroTpeba.

3.5 T1apuunn cpeacTBA ¥ NAPHYHH eKBUBAJIEHTR

[NapyuuHuTe CpeaCTBA W MapUYHUTE EKBUBAJIEHTH BKJIIOUBAT Napu B Opoil, He3cpounu nemnosuTH B
OaHKU, APYrM KPAaTKOCPOYHU BHCOKONUKBUJIHM HMHBECTHLMM C maaex A0 3 Mecela, U OaHKOBU
oBbpApadTH.

3.6 Tekymu B3eMaHHS H 32ABbJKEHHSA

Texymure B3eMaHHs ce OUCHABAT IO TAXHATA OYAKBaHA peanusnpyeMa croifHocT.TekymmTe
3aIbJDKEHHA CC OLICHEHSBAT 110 CTOHHOCTTR, M0 KOATO Ce ouakBa jaa O6bJaT noraceHy B Obee.

3.7 JIn3unr
DuHAHCO8 NTUBUH2

DUHAHCOBUAT NIW3UHT, TPH KOHTO ce TpaHchepupa H3BBH JIPYXXECTBOTO CbLUECTBEHATA YACT OT
BCHYKHM DPHCKOBE W CTOTIAHCKM M3TOJIH, MPOM3THYALIM OT COOCTBEHOCTTa BBPXY aKTHBA MOA
(MHAHCOB NM3MHT, Ce M3MMCBa OT ChCTAaBa Ha MBATOTPAiHUTE MATCPHANTHH AaKTMBH Ha
NMM3UHrOJaTeNs W ce TIPEACTaBs B OanaHca KaTo B3eéMaHe CbC CTOHHOCT, paBHa Ha HETHATa
MHBECTHLMS OT Ju3uHra. HeTHaTa MHBECTHIINA OT JIM3WHIa e OpyTHaTa WHBECTHLIMSA, HAMAIEHA C
HeNpU3HaTHA (PUHAHCOB NPMXOA. BpyTHaTa MHBECTHLMS € CyMaTa HA MHUHHMAITHHTE JIM3WHIOBH
TTaNaHus 110 (PUHAHCOBHS JM3HHT U HErapaHTHMpaHATa OCTAaThYHA CTOHHOCT, NpHHAANeKawa Ha
JAM3HHTO/ATeIs.

®DuHAHCOBUAT JIW3UHT, NPU KOHTO ce TpaHcdepupa KbM JPYKECTBOTO CBHILECTBEHATa 4acT OT
BCHYKHM DHCKOBE M CTONAHCKH IIOJN3H, TNpPOM3THYALM OT COOCTBEHOCTTa BBPXY AaKTHBA TOX
¢$VHAHCOB JIU3MHT, CE KANTUTANM3MpPa B CHETOBOJHMS OanaHC Ha OPYKECTBOTO KaTO ce NpeCTaBs
KaTO IBJrOTpaitHi MaTepUaJIHA aKTHBH N0 Liesa Ha HezabaBHa npopaxba.

[Tpupoburure TOA (PUHAHCOB NM3MHI aKTUBU C€ aMOpPTH3MpaT Ha Oa3a MONe3eH >XHMBOT Ha
CBHOTBETHMS aKTHB.

JIM3NHTOBUTE MJIAIAHHA ChIbPKAT B OIPeNeNIeHO ChOTHOLISHHE (PUHAHCOBHSA pasxod (JIMXBa) U
DpUcrafanara ce 4acT OT JIM3MHICOBOTO 3aib/uKeHHe (MNiaBHMUA), Taka 4de Ja ce IOCTHIHe
MOCTOSIHEH JIMXBEH IIPOLEHT 32 OCTABAlaTA HEH3IUlaTeHa 4acT OT IVIABHULATA MO JIU3WHTOBOTO
3anbJukeHne (B3eMane). OnpeneneHuTe Ha TakaBa 6a3a JUXBEHM pazXxou (TIPUXOAM), CBBP3aHU C
HaeTUs (TIpeocTaBeH) NoA GUHAHCOB JIM3MHI AaKTHB, C€ NMPENCTaBAT HETHO ChC 3aTbIDKEHHETO
(B3eMaHETO) KBM JTU3MHTOgaTeNs (OT JM3WHIONOIYYaTeNsl) U ce BKIIOYBAT B OTYETa 32 JOXOJUTE
npe3 Nepyuoaa Ha JIN3UHIOBUS IOTOBOP, KOraTO CBUIUTE CTAHAT AbIKUMMU.



EJIAPT" ATPO EOOJ

BEJIEXXKY KBM MEXIWUHEH ®MHAHCOB OTUET (ITPOIBJDKEHVE)
3a wecTTe Mecella, MpUKMoYBaiuy Ha 31 nexemBpu 2009
Bcewuky cymu ca B XWIISAH OBITapcKH JIEBa, OCBEH aK0 He € MOCOYEHO ApYro

Onepamueen nuzunz

JIn3aHr, TIpH KOMTO HaeMonaTeNAT NpONb/UKaBa Aa NMpPHUTexaBa CHIIECTBEHATA YacT OT BCHYUKU
PHCKOBE M CTONAHCKM M3rOAH OT COOCTBEHOCTTA BbpXY JafleHUs aKTHB ce KiacHu(pULupa Kato
oTiepaTHBeH NW3UHT. [DlalaHusaTa/noCThILIEHHATa N0 OTIEPATHBHMS JIM3UHT Ce NPU3HABaT KaTo
Pa3xoan/NpIXOAY B OTHETA 32 JOXOJUTE Ha 6a3a IMHEeeH MeTO/, 32 MepHOia Ha JIM3HHTA.

3.8 Onepanun B yyxaecTPAHHHA BAJYTH

Tpan3akuuuTe, IEHOMUHHPAHHU B 4y>XASCTPAHHH BATYTH, C€ OTUHTAT B JIeBa MO [EHTPAIHUS Kypc Ha
Benrapcka Haponua 6anka (BHB) kbM natara Ha ¢OTBETHATA TpaH3aK1MA, MOHeTapHHWTE aKTHBH M
TIACHBH, NEHOMHHUDaHU B YY)XIECTPaHHH BallyTH, Ce INIPEH34UMCNABAT B JeBa KbM JaTaTa Ha
cbcTapsaHe Ha Oananca no 3axmounrtenHus Kype na BHB. Tlocnenpawmmrte meuan6u m 3ary6u B
pe3ynTaT Ha KypCOBM Ppa3jjIMKM Ce OTYHTAaT B OT4eTa 3a JOXOAMTE Karo neyanba/zaryba ot
TNIPEOLIEHKA Ha YyXEeCTPAHHH BATyTHU MO3HLIHH.

Ot 1997 r. 6barapckusr jeB e oO6Bsp3aH KbM €BpoTO, mpy Kypc | eBpo 3a 1.95583 nesa. BHbB
OTIpezeNs Kypca Ha JieBa KbM APYTHTE YY>KIECTPaHHU BayTH, KaTO U3MOJI3Ba Kypca Ha €BpOTO KbM
ChLUMTE BAITYTH, KOTHPAH Ha ME&XAYHApPOIHUTE Na3apH.

JpyxkecTBOTO HE N3BbPLUBA CHLIECTBEHU CAENKH BBB BAYTH, PA3JIMYHU OT JIE€BAa U €BPO, CBOTBETHO,
JpyXKecTBOTO HE € M3JOKEHO Ha 3HAYMTENEeH PHUCK OT NPOMEHH B OOMEHHMTE KypcoBe Ha
Yy>KIECTPAHHU BATYTH,

3.9 Joxoau HA HAETH JANA

HpyxecTBOTO He € paspaboTBasO U HE IPWIAra MiaHoBe 32 JOXOAM HA CITYXKHUTENU CJIel HAIlyCKaHe
FUIH APYTU ABITOCPOYHH JOXONM M IIAHOBE 3a JOXO[H NPU HallycKaHe WK TaKHBa Mo ¢opMaTa Ha
KOMIIEHCAITH1 C KUK WK AS/10B€ OT OCHOBHUS KANHTAan.

Jpy>XecTBOTO OTYUTAZ KpaTKOCPOYHH 33aqb/DKEHHMS TO KOMIEHCUPYEMM OTIYCKH, BBL3HMKHANU Ha
Daza Hensnon3gaH NJATEH TOAMIIEH OTIYCK 32 MHHaN TNEpUOA. TeKyluTe 3ambDKeHHs KbM
riepcoHaIa BKIIIOYBAT 3aMiaTH, XOHOPapH M COLMATHA OCUIYPOBKH.

3.10 JanbuHo obgarane

B cBOTBETCTBHE ¢ OBIrapcKOTO AAHBYHO 3aKOHOAATENCTBO, APYKECTBOTO € CyOeKT Ha AaHBYHO
obarase ¢ KOpIOpPaTUBHY JAHBLIH.

HopMaTHBHO onpefieneHaTa JaHbYHA CTaBKa 3a FOQUILIEH KOPIIOpaTHReH Aanbk 3a 2009 ronunHa e
10%



EJIAPT" AT'PO EOOJ]
BEJIEXXKH KM MEXIUHEH ®UHAHCOB OTYET (ITPOJIL/DKEHHE)

3a wecTTe Mecewa, NPUKNIOYBAIIHM Ha 31 nexeMBpH 2009
Bewukn cymu ca B Xusny 6b1rapeky neBa, OCBEH axo He € MOCOYEHO APYTo

4. {barorpafind aKTHBH

TpancnoptTau Cronancku  IIporpamun O06mo
cpeacTBa HHBEHTAp H OPOAYKTH
KOMNIOTPH
XMILJIB. XWIJIB. XWJI1JB. XWILJIB.
OryeTna cToHOCT
Canpo ua 01.06.2009
TMocTenunu 39 6 8 53
Hznesnu
Canpo na 31.12.2009 39 6 8 53
Hartpynana
AMOpPTH3ALHSA
Casnpno na 01.06.2009
Hauucnena 3a nepuona 3
Ornucana
Canpo ma 31.12.2009 3 - - 3
BanaHacoRa CTOHHOCT
Ha 01.06.2009
Ha 31.12.2009 36 6 8 50
5. MaTepnajiHu 3anacH
31.12.2009
XHILJB.
Marepnanam, B.T.4. 96
CeMena 3a moceB 59
Ipenaparn 37
Pa3zxonu 3a npugobnBane nHa 866
3emeeNIcKa NPOAYKINSA, B T. 4.
Paszxonm 32 Matepuanu 482
Pa3xoan 3a BBHHIIHE YCIIyTH 369
Pazxonu 3a 3ammaTy ¥ OCUTYPOBKH 15
O6o10 962

Pasxomure 32 npuaobuBaHe Ha 3eMeAeNncKa MPOAYKIHs Ce OTHACAT 3a cTonaHcka roauna 2009/2010.
3acetu ca 14 810 axa c mwennua. J[o61ea Ha 3eMeneNncka NpoayKLUMs ce oyakea npes ronn 2010r.

KoMucus oT cietanincTy B ApY>KECTBOTO € U3BBPIIILIIA IPEIE/ Ha HUTUYHUTE MaTEPUATTHH 3aM1acH
xbM 31 mexemBpu 2009 romMHa, 33 Ja MpEeLieHH AaliyM ca HAMMLE YC/I0BMs 33 o0e3leHKa 10 HeTHa
peanyu3upyeMa CTOMHOCT, cbrnacHo usucksanusTa na MCC 2 , Marepuannu 3anacu”. B pesysnraT Ha
TO3M IpETTIe]] € YCTaHOBEHO, Y& Hanu4auTe KM 31 gekeMmBpn 2009 roanna MaTepHaIHH 3amfacH He
BKJIOYBAT HAJIMYHOCTH, 32 KOUTO HETHaTa peaiu3ipyeMa CTOMHOCT € MO-HUCKa OT OTUETHATA UM
CTOMHOCT, TIOPaJH KOETO He € M3BbPLUBAHA 00E3LIeHKA.



EJIAPT ATPO EOO[|
BEJIEXXKHW KBM MEXIUHEH ®MHAHCOB OTYET (ITPOABJIKEHME)

3a wecrre Meceua, MpUKMOYBaImK Ha 31 gexemspu 2009
Benuku cymMu ca 8 XWISIH GBITapCcKy f1eBa, OCBEH aKo He € MOCOYeHO IPYTo

6. Toproeckyn B ApPYTH B3eMaHHs

31.12.2009
XHILJIB.
Janbx BbpXxy gob6aBeHaTa CTOHHOCT 193
33 BB3CTAHOBSABAHE
Bsemanust oT CBBp3aHK NnUA 18
IIpennnarenu cymu, B T.4. 13
- Pazxonu no norosopu 32 aperna 6
- Haem oduc Codus 6
- 3acTpaxoBKH 1
IIpenocTapeHy apaHCH Ha MOAOTHETHH JIMLA 4
Hpyru B3eMaHus 1
O6mo 229
7. IlapnyHu cpefcTBa
31.12.2009
XWJLJIB.
ITapuuHu cpenctea 1o HaHKOBA CMETKa 2
O6mo 2

8. 3anbkenns mo GHHAHCOB JH3HHT

JlpyeCTBOTO MMa CKJJOYEH AO0roBOp 32 (mHaHCOB Ju3uHr ¢ HMurepmiiz ayro EAJl 3a jek
aBToMo6un ToltoTa ABeHcuc.

OcrapaiuTe CpOKOBE U CerallHaTa CTOMHOCT Ha MHHWMANIHHTE JM3WHTOBU BHOCKH CBHINIACHO
JIOTOBOPA Ca KaKTO CJeNBa:

31.12.2009
XWJL.JIB.
MuBHMATHM JH3WHTOBH BHOCKH 110 MEPHOIN:
Jo 1 romuHa 6
Ot | go 2 roguuu 11
Ot 2 no 4 rogusu 12
Oo6m1o: 29
OuakBaHa cyma Ha JINXBATa 5
Ceranga CTOMAOCT HA MHHUMAJIHHTE JJH3HHUTOBH 24
BHOCKH
Ot Tax:
Texymn 4
Hetexkyuu 20

3anmnKeHHATa o PUHAHCOB JIM3HMHT CbC CPOK Ha NOTacsBaHe A0 €HA FOJWHA OT JaTara Ha Dananca
B pa3Mep Ha 4 XWIJB. ca NIPEACTaBeHH KaTo TeKyLIH 3aJbKEHUS.



EJIAPT ATPO EOO/]
BEJIEXXKH KXbM MEXJIWHEH GHMHAHCOB OTUET (NPOABJIDKEHUE)

3a mecrre Mecela, npuknouBam Ha 31 nexkemspu 2009
Bcuuku cymu ca B Xiwisd 6bNrapck JIesa, OCBEH ako He € NOCO4EHO APYro

9. Tekywu 3aabkeHASA

31.12.2009

XWILJB,

3aabKeHUE KbM CBbP3aHM nuua 1229
3aabpipKeHus KbM TOCTABYMLIM 8
3anbIDKeHUs KbM [IepcoHaia, B T.4. 16
- Texymm 3araTtit 32 M. 12.2009r. 7
- Komniencupyemu oTmycku 2
- FapaHIMOHHA CyMH IO IOTOBOP 32 YNpaBiIeHUe 7
3aabHKEHUA 32 COLMATIHY OCUTIYPOBKH TEKYLIU 2
JanbuBK 3aIb/DKEHNS TEKYIIU 1
O6mo 1256

3anbIDKEeHMATa KBM CBBbpP3aHH JIHLA €A 1O NPENOCTABEHU JONBIHUTENHH TIAPUYHH BHOCKH OT
cobcTBenyka Ha kanutana Enapr domn 3a semenencka zems AIICHULL B pazmep Ha 1 229 xun.ns.,
HeobXoaMMH 32 PUHAHCUpaHe ASHHOCTTA Ha APYKECTBOTO.

10. ITpaxoan oT npoaaxon

3a

mecTTe Mecena,

NpHUKJIYBAINH

Ha 31.12.2009

XWIJIB.

Br3narpaxaeHne 10 LOTOBOp 3a 0OOCHY)KBaHe 15
gefiHocTra Ha Enapr (QoHa 3a 3eMeneNicka 3ems

AJICHL
Oo6mo 15
11. Pa3xoau 3a MaTepHAJIH

3a

IIECTTE Mecena,

NPHKJII0YBALIH

na 31.12.2009

XVALJIB.

CeMena 3a noces (400)

["opuBa 32 06paboTka Ha 3eMene/ICKY 3eMU (74)

ITpenapatn ®)

Oduc KOHCYMaTUBYU U MaTepHanu )

O6mo (486)




EJIAPT ATPO EOO]J]

BEJIEXKKHW KbM MEXIVHEH ®UHAHCOB OTYET (ITPOIBJIXKEHUE)

3a mecTre Mecela, npukmouBaIiy na 31 nexkemepu 2009

Beuuku CYMH Ca B XWJIOH Ghnrapcm JIEBA, OCBEH aKO HE € NMOCOYCHO ApPYyro

12. Pazxoan 3a BLHIIHH YCJTyTH

Yenyru o o6paboTBaHe Ha 3eMeAeNCKa 3eMs
Haemu

Horapuansu Takcu

CYeToBOHU YCITyru

Pa3xonu 3a nogapbkka opucu

3acTpaxOBKM

CpoOLIUTENHN U KypUEepCKY YCIYyTH

Hpyru yeayru

O61mo

13. Pazxoam 3a nepcoHasa

Pasxonu 3a 3ariatu B T.4.

- Br3narpaxueHus no AOroBOp 3a ynpasiieHHe
- IIponssoncrso Smbon

- Otbuc Copus

-Pazxoan mo HaTpynBallM ce KOMMEHCUpYeMHU

OTIYCKH U JTBJIKUMU OCHTYPOBKH
Paszxoau 3a conuanHo ocurypssaHe
O6wo

14. ipyru pazxoan

[lpencrapurensy pasxonu
DUHAHCOBH pa3Xoay
Jpyru paszxonu

Oomo

3a
1ecTMEeCedHeTo,
NPUKJIHYBANI0
na 31.12.2009

XWJL.JIB.

(368)
(7)
(4)
“4)
9]
9y
(D
3)

(389)

3a
mecTMEeCeYHeTo,
OPUKJIKYRAMO
Ha 31.12.2009
XWILJIB,

(37)
(13)
(12)
(10)

)

&)

42)

3a
IIeCTMECETHETO,
IpuknwuBamio
Ha 31.12.2009
XHJLJIB.

(1)
(1)
0]

A)




EJIAPI" AT'PO EOOJ[
BEJIEXKH KBM MEXIMHEH ®UHAHCOB OTUET (ITIPOILDKEHUE)

3a mectTTe Mecella, MpUKITIOYBatliy Ha 31 nexkemepu 2009
Beuuky cymu ca B Xungnu ObIrapcky JieBa, OCBEH ako He € TI0COMEHO APYro

15. OnoBecTABaHE H2 CBLP3aHNUTE JHNA U CAETKATE ¢ TAX

Cenp3ann auna Bung cBbp3anoct
EJIAPT ®OH/], 3A 3EMELEJICKA KOHTPOTHPALLO APY/KECTBO
3EMA AIICHLL
EJIAPT YUHI EOOJ JpyxecTBo NoA 001 KORTPON

Ilpes 2009 roauHa OCBHIUECTBABAHUTE CHEIKH ChC CBBP3aHW JHLA BKIIOYBAT IIONYy4EHO
(pnHaBcHpane oT codcTBeHuka Ha kanurana EJIAPT ®OHJI 3A 3EMEEJICKA 3EMS AZICHL] B
pazmep Ha 1229 xun.ie. Henoracenara 4act oT QMHaHCHpaHETO € NPEJICTaBeHO B Oenexka 9.

IIpogaxk0uTe HA CBBLP3AHH JIHUA €2 KAKTO CJIefiBa

3a

WeCcTMEeCeTHeTo,

TIPHKJIIGYBAHIO

na 31.12.2009

XWI.JIB.

Enapr ¢onn 3a 3emenencka 3eMs AJICULL 15

O6mmo 15

BuanT Ha npoxaxk0uTe Ha CBBP3AHM JIHIA €A KAKTO CJeABA

3a

WeCTMECETHETO,

D PHKJIIOYBAIO

Ha 31.12.2009

XMWIJIB.

Bp3HarpaxaeHde TNO JOTOBOP 3a OOCHyXBaHe 15
nefiHocTTa Ha Ejapr ¢oHa 3a 3emenencka 3eMs

AJICUL]
O6uwo 15

Henoracenara 4acT OT B3eMaHUATa 10 NPOAaOH ca MpejiCTaBeH: B benexka 6.



