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MEXXAWHEH OOK/AA 3A AEUHOCTTA

3A NEPUOJA 01.01.2013 - 30.06.2013 r.
Ha aorosopeH ¢oHa “"KanmanH Makc”

[orosopeH ¢doHa “KanmaH Makc” e 060cob6eHO MMyLEeCTBO C LeN KONEKTUBHO MHBECTUpPaHE B
LEHHM KHUXa Ha NapuyHuK cpeacTBa, HabpaHu ype3 Ny6AMYHO NMpeanaraHe Ha As0Be, KOETO
Ce OCbLUECTBSABA Ha NpUHUMNA Ha pasnpeaesieHne Ha pMcKa OT ynpasfsiBalWwo APYXKeCTBO.

JorosopeH ®oHa “KanmaH Makc” craptupa penHoctta cv Ha 5 sHyapu 2006 r. ®oHAbT
WHBECTMPa OCHOBHO B aKUWW Ha APYXXECTBa, TbPryBaHW Ha peryimpadHy nasapu Ha LeHHU
KHMXa. YNpaBnaBaLwloTo ApYyXecTBO Ha doHaa — “KanmaH AceTr MeHMAXMBHT” Al nHBecTupa
noBepeHMTe 3a CMeTKa Ha JAOoroBopHMsa (oHA (UMHAHCOBM pecypcun B CbOTBETCTBME CbC
3anucaHuTe B NpasuiaTta Ha A0OroBopHUS DOHA, KaKTO M B NPOCMNeKTa CbOTHOLIEHMUS.

Mpe3 oTyeTHWS nNepuvoj HsIMa HACTbMNWAW BbTPEWHU CbOUTUSA, KOUTO Aa OKaxaT BAUSHUE
BbpXy [AEWHOCTTa W pe3ynTatuTe Ha A[OoroBopHuMst OHA, KakTo M Ha ynpasBnasBawoTo
APYXeCTBO.

MHBecTMuMaTa B AS/I0BE HA AOroBopHUS ¢doHa He e 6aHKOB Aeno3uT M He e rapaHTuMpaHa
CbrnacHoO 3akoHa 3a rapaHTupaHe Bnorosete B 6aHkuTe. HeszaBucumo OT TOBa, 4ye BoAella
MHBECTUUMOHHA uen Ha OO ,KanmaH Makc” e HapacTBaHe Ha CTOMHOCTTA Ha aKTMBUTE Ha
¢doHaa, HAMA NMbJ/IHA CUTYPHOCT, Y€ MHBECTMUMUATA B AS/I0BE Ha KONeKTUBHaTa MHBECTULMOHHA
cxeMa HsiMa ga gosege A0 3arybu 3a nHBecTtutopuTe.

PuckbT B AenHoCcTTa No ynpasneHWeTo Ha nopTdenna Ha OO ,KanmaH Makc” e cBbp3aH C
Bb3MOXHOCTTa Aa 6baaT npeTbprieHn 3arybu, Abaxawm ce Ha GUHAHCOBU PUCKOBE, KOWUTO
MOoraTt Aa 6'b,C|,aT pa3npegeneHn B cnegHnTe Tpu OCHOBHWU KaTeropum - na3apHU PUCKOBE,
KpeaAWTHU pUCKOBE M onepaumoHHu puckose. OCBEH Te3n OCHOBHU TPW PUCKOBU KaTeropum
®OHABT € WM3N0XEH M Ha HSAKOM KOMOMHMpaHW pUCKOBM GakKTopu, peanusvpalin ce B
JNIMKBUAEH PUCK, perynaTtopeH pucK, puUck 3a penyTtauunsarta, 6UsHec puck n gpyru.

Cneundukata npu ynpaBneHMETO Ha NOpTHENNIM Ha [A0roBopHuM OHAOBE U3BEXAA
HeobxooMMOCTTa OT NMpuslaraHeTo Ha aAeKkBaTHW CUCTEMU 3a HABPEMEHHOTO MAeHTUdUUMpaHe
W ynpaBJ/ieHMe Ha pasfiMyHUTE BMAOBE PUCK, KaTo OT ocobeHO 3HayeHue ca npoueaypuTe 3a
yrnpaB/ieHMe Ha pPWUCKOBETE, MEXaHU3MUTE 3a NoAAbpXaHEeTo UM B MPUEMSIUBM TFpaHULN,
onTMMasiHa JIMKBUOHOCT, AumBepcudukaums Ha nopTdenna. 3a ga oCuUrypu WM3BeCTHa
CcTabunHOCT B HacTosWwarta nasapHa peanHocT, ¢oHaa e Bb3npuen noanTMKka Ha
avBepcndukaumna Ha noptdeina cu B pasfIMYHM CEKTOPM Ha MKOHOMMKATA, KaTo TexecTra UM
Ce NMpOMeHSs 1 3aBMCK OT TeKyllaTa na3apHa KOHIOHKTypa.

KbM Kpas Ha oTyeTHusA nepuoa — 30 toHM 2013r. obwata CTOMHOCT Ha aKkTUBUTE Ha GoHAA € B
pasMmep Ha 8 981 472,42 nB., a obwnat 6pon Ha aanoBete B o6pblieHMe Bb3nM3a Ha 859
411,7236 6pos asnose.

CnegHvTe ApyXecTBa ca Npsiko CBbp3aHu C AEMHOCTTa Ha A0roBOpHMA OHA:

= YnpaBnsBawo ApyxectBo Ha A® e “KanmanH AceT MeHuMAXMbHT” A, C paspeweHne N°
264-Y[1/23.07.2003, napgaaeHo ot Komncusa 3a ®mHaHcoB Haazop.

= baHka pgeno3mTap, KOSITO CbxpaHsiBa aKTUBMTE Ha A0roBopHus ¢GOHA M KOHTposmpa
HeropmMTe onepaunm U U34YUCISIBAHETO Ha HEeTHaTa CTOMHOCT Ha aktuBute e ObeaunHeHa
Bbvnrapcka baHka ALl, ¢ nmueH3ns N2340 ot 19.11.1992 oT bbarapcka HapoaHa baHka.
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*  WMHBECTMUMOHHK NoCcpeaHuUM, YNMbJIHOMOLWEHM OT CbBeTa Ha gupekTopute Ha Y ‘KanmaH
AceT MeHUaXMbHT” Al Aa M3NbAHABAT MHBECTULUMOHHUTE peleHns U HapexaaHus no
OTHOLUEHWE Ha aKTUBUTE Ha A[O0roBopHUa ¢OHA Ca KaKTo cneaBa: WMHBECTULMOHEH
nocpeaHmk “KanmaH” A/[l, WHBeCcTMUMOHeH nocpegHuk “Tu bu An WHBect” EAA,
MHBECTULUMOHEH nocpeaHuk “lMo3mTtmuBa” A[Ll, WHBECTMUMOHEH nocpeaHumk “ABan WH",
“YHukpeant bynbank” Al n ,EmMnopukn baHk-bvnrapusa” EAL.

= “3aropa ®wuHakopn” A e MHBECTULMOHHUAT MOCpeaHWUK, C KOMTO (pOoHABT MMa CKIOUYEH
areHTCKM AOroBop 3a ANUCTpMbyunst 1 KOMTO AENCTBaA KaTo rywie 3a npogaxba Ha asnoseTe
Ha Ao ,KanmaH Kanutan®.

BbTpewHa nHpopMmaums

onoBecTsiBaHa cbrnacHo Npuno)xxeHue N2 9

KbM uyn. 28, an. 2 ot Hapen6a N2 2

3a HaCTbNWAU NpoMeHu 3a nepumoaa 01.01.2013 r.— 30.06.2013 r.
3a gorosopeH ¢oHa “"KanmaH Makc”

“KanmaH Makc” ctaptmpa gerHoctta cu Ha 05 dHyapm 2006 r. YupegeH e kato obocobeHo
MMYLLECTBO C LUeSl KONEeKTUBHO WHBECTUPAHE B LEHHM KHWXAa, HabpaHu uype3 nybnuyHo
npegnaraHe Ha As10Be, KOETO Ce OCbLLeCTBABa Ha MpMHUMNA Ha pasnpejeneHue Ha pucka.
[JoroBopHuAT ¢doHA He e puaMYecKo suue M He rnpuTexasa MNpaBO-CybeKTHOCT, HUTO
ynpasuTenHu opraHu. [enHocTTa My ce opraHusupa u ynpasngsa ot Y “KanmaH Acet
MeHuaxXMbHT” AL

Mpe3 nepuoaa HAMa U3BbPLUEHN NMPOMEHU B:

= JlnuaTa, ynpaxHssalwm KOHTpon BbpXxy [orosopeH ¢oHa “KanmaH Makc”

= CbCTaBa Ha ynpaBWUTENIHUTE M HA KOHTPOSIHUTE OpraHuM Ha AoroBopHua ¢doHA - TakuBa
nunceaTt cbrnacHo dopMaTta U HauuHa Ha ynpasfeHue Ha A0roBopHUa GoHA, KakTo He ca
M3BbpLUBAHN TakKMBa NPOMEHU U B YNMPaBiABALLOTO APYXECTBO.

He ca wu3BbpwBaHM AeicTBusS No npeobpasyBaHe, NMKBUAAUMS WM OCbLUECTBSIBAHE Ha
CTPYKTYPHWU MPOMEHW B J[OroBOpHUA ¢OHA, KakToO M HEe € W3BbPLIBaAHO OTKpMBaHeE Ha
NpPOV3BOACTBO MO HECHCTOATENTHOCT 3a AOroBOpHUSA GoHA

lMpe3 nbpBaTta nonosBuMHa Ha 2013 r. HAMa NOCTBLNMAO peweHuMe Ha Komucumsa 3a ¢dhuHaHCOB
HaA30p 3a OTMWCBaHe OT perncrbpa 3a Ny6AnYHUTE ApY>XKeCcTBa U APYrM EMUTEHTU Ha LEHHU
KHUXa.

[detannHa uH@OpMauUMs OTHOCHO nNpuxoauMTe M pasxoauTe U peanusnpaHata nedanba e
CBO60OAHO AOCTbMHA B MEeCeYHMs OTYET U3roTesH, cbrnacHo 3AKNCAOMNKN n Hapenba N° 44 Ha
K®H, kakTo 1 B oT4YeTa 3a npuxoamte u pasxoaute. MNocoyeHaTa nHdbopmauma Moxe ga 6bae
HamMepeHa Ha calTa Ha duHaHcoBa rpyna “Kanman”, noacekums YnpaBneHue Ha
aktuen/BsanmMHm @doHaoBe Ha yeb apgpec http://www.capman.bg n e npepgocrtaBeHa Ha
Komuncusa 3a ¢puHaHcoB Haasop - http://www.fsc.bg/ v Ha bvnrapcka doHagoBa 6opca.

OenHocTtTa Ha “KanmaH Makc” e cBbp3aHa C MHBeCTUpaHe Ha HabpaHuTe akTMBW OCHOBHO B
akumun, cbobpasHo HopMmaTuBHaTa ypeaba u yTBbpaeHuTe oT Kommcusa 3a duHaHcoB Haasop
MpoCneKT n npasuia Ha gorosopeH ¢oHa “KanmaH Makc”.

ColwectBeHM 3arybu u npuymHmM 3a TaX—- HebnaronpmsaTHOTO pa3BUTME Ha CBETOBHUTE WU
MeCTHM (PMHAHCOBM Nasapu € fnpuymMHa 3a CnajaHe Ha nasapHaTta CTOMHOCT Ha uHaHcoBUTE
MHCTPYMeHTU. KaTo pe3yntaT OT MOHUXEHWETO B LEHUTE Ha (UHAHCOBUTE WHCTPYMEHTMU
OPYXXeCTBOTO peanm3vpa 3arybum B cneancreBMe Ha NpeoueHKUTe Ha (PMHAHCOBUTE aKTUBMU.
JorosopeH ¢oHa ,KanmaH Makc” npaBu npeoueHKa Ha aKTMBUTE eXeAHEBHO, a CbrfilacHo
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npocnekTa u npasunarta, o6sBsiBa LleHa KynyBa/npoaasa 3a AS/I0BETE CUM ABa MbTU CEAMUYHO
- BCEKM NOHEAEeNHUK U cpsaaa.

OT Hayanoto Ha AerHocTTa Ha ¢oHaa - 5 saHyapu 2006 r. HAMa@  HacTbNMAWM Apyru
HenpeaABUANMM UM HenpeaBUAEHW OB6CTOATEsNCTBA OT M3BbLHPEAEH XapakTep, BCIeACTBME Ha
KOETO Aa Ca MpeTbprneHu WeTu, Bb3/n3aliy Ha TPU WM noBede NpoueHTa OT HETHUTE aKTUBMU
Ha A0roBOpHUS OHA.

Hama wu3BbplweHa MNpoMsiHAa B YyCTaBa Ha ynpaBnsBawoTo ApyxectBo - “KanmaH Acet
MeHunaxmbHT A npe3 nepuoga 01.01.2013-30.06.2013 roa.

[oroBopHMAT OHA He e pasnpeaensn AMBUAEHTU M He € M3BbPLUBAS MPOMEHM B MPOCMeKTa
C/ C uen Bb3MOXHOCT B 6'bLI,€LLI, MOMEHT UHBECTUTOPUTE Aa NosydaBaT ANBUOEHTU. MeyanbaTa
oT doHAa MOXe Aa Cce MOoJyYnm eAVMHCTBEHO Ha KanuTasioBa OCHOBA — 4pe3 OTyMTaHe Ha
rneyanba OT MOSIOXUTENHN npeoueHkKn wumnan onepaunn C akKTnBuTe Ha CbOH,D,a, KOATO B
nocneacTeme Moxe Aa ce Nosayym OoT MHBEeCTUTopUTe npu obpaTHO M3KyNyBaHe Ha 3aKyneHuTe
OT TSX AsnoBe.

HaAMa BBb3HUKHANMU CbleCTBeEHN 3aAbJIXKEHNA WU3BBH obnyamHnTe 3a ﬂ.eVIHOCﬁa My -— 3a
3anjaawiaHe Ha KOMUCUMOHHW NOo d)VIHaHCOBVI onepaunn, 3a Cymum no I'IpVI,D,06VITVI LEHHWN KHWXa,
3a ynpasiaeHue kbM “KanmaH AceT MeHMAXMBHT” M 3a geno3utapHu ycnyru ot Obb AL.
Bcnuku 3aA4bJIXEHUNA Ha AOroBOpHUA CbOHLI, Ca M3BbpLWBaAHN B CPOK U MPpU NbJZIHO 3aniallaHe.
YnpaBneHNEeTo Ha JIMKBUAHOCTTa Ha (hOHAA Ce M3BbPLUBA B CbOTBETCTBME C U3UCKBaHMSATA Ha
Hapenba N° 44 u BbTpewHUTe npaBuaa Ha “KanmaH Makc”. CbbpaHaTa XpOHO0rM4yHa
MHpOpMaUna 3a NMKBUMAHOCTTA Ha AOPYXECTBOTO MOKasBa noaAabp)xaHe Ha Heobxoaumara
JINKBUAHOCT, KaTO HE Ca OTYMTaHM CEPUO3HUN JIMKBUAHM Npobnemu.

[JenHocTTa Ha KONEKTUBHUTE WHBECTULUMOHHU CXeMW € CTPUKTHO perfnamMeHTMpaHa oT
6bnrapckata HopMaTMBHa ypeaba, mopaan KOeTo HsAMa CK/YEHW WMAW MU3MbJHEHW AOrOBOPY,
KOWUTO He ca BbB Bpb3Ka C obnyanHaTa AEMHOCT Ha APYXEeCTBOTO.

OT HayanoTo Ha AenHoctta Ha ¢oHaa Ao 30.06.2013 r., HAMa obpasyBaHu CbAebHU UK
apbuTpaxHun gena, No KOUTO AOroBOPHMAT oHA e CTpaHa.

Ha npoBegeHoTo Ha 15 man 2013 roa. OCA Ha YA ,KanmaH AceTt MeHnaxmbHT" Al 6e B3eTO
peweHne 3a npemsbupaHe Ha oaguTopa. O6wWoOTO CcbbpaHMe un3b6pa 3a M3BbLPLIBAHE Ha
He3aBuUCcUM (PUHAHCOB OAUT Ha roAuwHUA duHaHcoB otdveT 3a 2013 roa. aa 6bae usbpaHo
L~oununos OanTtuHr® EOO/L - peructpupaH ogmutop No 0695.

Hama gpyru obcrtoaTencrea, KoMTo Aa nNpeactaBnisBaT BbTpellHa nMHdopMaumsa cbrnacHo yi.4
OT 3aKoHa cpewy nasapHuTe 350ynotpebu C¢ PUHAHCOBM MHCTPYMEHTU, M3UCKBAHUATA Ha
Hapenba N° 2 un lMNMpunoxeHue N° 9 Ha Hapenba 2, KOUTO ca HAaCTLNUAN UK Ca pefieBaHTHU 3a
aorosopeH ¢oHa “KanmaH Makc” npe3 oT4eTHUS Nnepuoga.

rp. Codus, 19.07.2073 roa.
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