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I I b J T H o M O U I n O
3a rrpeAcraBJrflBarte,Ha arcttJtoHep s o6uoro

cr6paarre ua aKqttoHeprrre rta ,,Mapapa IOptu,, A[

ApyxecrBo, opfaHl43r,rpaHo IT CbrrlecTByBarrlo c6fna0H0
3aKOHI4Te Ha MaI:lTa, cbc ceAzuIIrUIe ]r alpec Ha
ynparneHnei Hugo 2 3a\a[, Mepxropr.r Tayrp,
,,I,kc,{efiHa)rr1' Or,rHancon ll EfisHec uerrrop, ya,,,Erua
3auur", Ceirwr [:.1';t1nwauc, ST] 3155, Mmia, pn]rcaHo
a TrproncKnl perucTtp Ha Manra noA HoMep C 41426,

B Ka.qecrBoro Ha aKunoHep, nprnreNanaut 42,499
(uerupr4ecer n ceAeM xvnfl.Al, qernpr.tcrorr.rH
AeBerAeceT ra Ocen) 6por 6eruanltlrHpr akqri.r4 c npaBo Ha
rJrac, c HoMHHanHa croiinoc:r I (eann) JreB BcflKa eAHa
or KafirzraJra ua ,,Ma4apa lopnn" A,{ (uapuuqHo no-
4orry ,,.{pyxecreoro"), EWK 200341288, ctc peAiurue
n a4pec Ha ynpaBneHHe: 6yn. ,,Krlar Eopuc I,,Ne g2, er,
2, an. 3, paf{on ,;O4ecoc.,, rp, Bapna 9002, Ha
ocHoBaHHe \n, 226 or Ttproacxrrrr 3aKoH (TS) ern
Bpb3ra c qn. l l5r r. i .{r .  l l6 o.r 3axona sa ny6lnunoro
rpeanaraHe Ha qeFrrrr,l rcunNa (3IIIII_{K),

ytrbJrHoMorI[ABAM

fepraua Maprlnona MapllHona, AoKyMeHr 3a
caMonpFlgocr Np Sv-.:lLL '':ii11 '9;), r{3A. ua ri ".ili !v:fri.1nLr. or
MBP - rp. BapHa, a -r, ,{i ifri n$ ',li,,,iiil' I fil iil rii;;-l(; 1,1;q i,,,,,,,,,,,,,,,.1

(,,-[lr n n o rr,r o u1n u xr, r,, ).

Aa npe4cranrrrBa yrrpaBnrBaHo.r.o or MeH Apyx(ecrBo Ha
peloBJloro O6uro ca6panae Ha ar(ut4oHepr.rre Ha
,,Ma,uapa IOprn'o AA (,,O6rqoro cr,6panne Ha
ar<qr.rouepure"), xoero qe ce npoBeAe na 27.A6,2i0i;I6r,
or 16 vaca, Ha aApeca Ha ynpaBJreHfie Ha fipyNecrso:ro,
H I\a rnacyBa c 2,500 (Are xunx4r,r u nercrorr.lH) 6poa or
upuTex(aBaHqTe oT Apyx(ecTBoTO al(Il!rur flo BbripocuTe
oT AHeBHrn peA c.blnacFro yKa3aHlTr no-Aony nururn, u
I,IMEHHO:

I- Ilpuenane ua eoduutulut dornal ua Ctoema, ua
dttpercmopmne sa deinocntnte ua [p1t21ss6mlon7o npe3
20 I 52.

llpoerr sa perrreHr.re: ',O6u1oro Cr,6panre npLreMa
roAr{rxHr4r AoxnaA na Ctnera Ha AupeKTopnre 3a
AefiHocTla ua f{pyn<ecteoro npe3 2015 c.;

ftra.rrrs na r.tacyeaHe; 3a

2. llpueugne ua eodutuuufl dot<nad sq deilHocntna na

POWER OF ATTORNEY
for representation of a shareholder in the General

Meeting of the Shareholtier,s of Madara Eur:ope AD

3155, Maita, rcgistered with the Regisfiy of
Companies, Malta with cqmpany registratioir nirnber
c41426,

Company"), UIC 200341288, having its seaf and
address of management: No 82, Ifuyaz Boris I B'lvd,
floor 2, apaftment 3, Odessos municipal region, 9002
Vanra on the grounds of ArL 226 of the Comuiercial
Ac! (CA) in reference to Art. I 15 r and A.rr. 116 of the
Public Off'er of Securities Act (pOSA),

HEREtsY AUTHORIZE

To represent the company rnanaged by me at the
regular gener,al meeting of the shareholders of Madara
Eurqpe AD (ltthe General Meeting of the
Shareholders)'), that shall be held on Zl.i6,Z0l6 at 4
p.m, at the addr.ess of management of the Cornpany
and to vote with 2,500 (two thousand and five hundred')
shales lreld by the company on the iteins included in
the agenda in accerdance with the instructions set forth
below, namely:

L Approval of the annual reporl of the Boarcl of
Directot,s on tlte bttsiness actiri\i of tlte Cotnpanlt in
20t5.

Draft resolution: '{The General Meeting approves the
annual leport of the Board of Dilectors on ihe business
activity of the Company in 20 I5."

Voting instructions: For

2. Approttcil oJ' the annztal report of lhe Inttestors
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,Qttpexmopa sa npbsKu c ztHlecmumopume tlpes 2015 e.

flpoerr ga peueHr,re: ,,O6rqoro cr6par.rue npneMa
roAralrrHlrr AoKnaA sa aefiHocrra Ha .{apexropa sa
Bp63Kr,r c r,rHBecrtrropr,rre rrpe3 2015 r,"

Ha.l tr t  Ha uacyraue; 3a

3. Ilpttettane ua Oduntopcna. dorcnad 3a tBBbDuteHun
odunt Ha zoduutuua. rpunaucoe onrri,r, He
.\pycrcecnreomo sa 2015 z,

flpoerr sa peruenuel ,,O6rqoro cr6panue npueMa
OAuropcrcun AoruaA 3a H3B'bpueHurr oArrr Ha
foattrrJHtlr Qnuaucor orqer Ha ,{pyxcecrnoto sa
2015r."

Ha.tnH ua nnacynaHe: 3a

4. Ilpue.uaue aa odtunupautn eoduueu (nmaucoe
otrlqem na,{pyatcecnraono 3e 2015 e.

Ilpoexr ga peuellue: ,,O6uloro cr6panue npueMa
oAI4TnpaHH.rI foAurueH Sr.rHaHcoe orrrer Ha
fipyxecraoro:a 2015 r."

Haqlln na nnacyoaHe: 3a

5. Ifpue.uaue ua zoduututn doxtad uq odtnnuun
KoJrtuil?en1 sa 20I 5 e,

flpoerr ga peureulle: "O6rqoro cr6pauue np{eMa
roAr{rugr{fi IoKnaA Ha oAr.trgn.rr KoMtrrer 3a 201 5r."

HaqllH Ha rnacyuane: 3a

6. Bse.uane Ha peureHue omHocHo pasnpedennne ua
tteqan6a xt noKpulaHe na sa4t6u.

[poexT sa pqurgnr.te: "IFymecruoro He pa3npeAern
n€ual6a, mr7 xaro e paiurr.BnpaJro sary6a ga 2015r,, r.t
He noxpr.rBa sary6r.r Trfi-xaro HsMa Hepa3[peAeneHa
ue'rarba or MI{HaJIH n9ptto4t4,,.

Ha'{rrH ua macyeaHe: 3a

7, Bsemaue Hq pelueHue sa oceo1octcdaeane on?
otltzooopHoctn Ha qreHoteme Ha C.aeema Ha
dupexntopume ua ,[pyucecn?6omo 3a deiluocnuna utt
npet 201 5 z.

Ilpoexr ta peueHlre: "O6u1oro cr6panlre oceo6orr4ana
or orroBopHocr qJleHoBere ua Crsera Ha Ar{peKTopHTe
Ha ,{py>xecrnoto - Peftu6oy Malra (Xonar.rHnc)
Jlnnurr.rr, [peAcraBnrBaHo or flon paElr.r: cror
,{x<er?r'ac fltpxl.rHc, u Xpnc.r'o Balepnen Corolapcrl.r ra
,aeEHocrra fiM npe3 2015r'."

HaqrrH Ha nnacynane; 3a

8. ITpuexaue ua doxnada na Cueema ua,[upexmoptnne
ontHocHo npurqza+e Hq lTonunturcqma sa
ew u azp acrcd e H u n m a H a y n p a Bu tn en H u ni e u xou ttt p o.n rt u
opeaHu ila fip1tx1ssg1rtonrc ea 20] 5 z.

flpoexr sa peueuue: "O6rqoro ct6panr.re npr.reMa
Aor(naAa Ha Crsera Ha ,{uperropare orxocHo
npr,rnaraHe na florr.rrarara 3a Bt3HafpaxAeHnfiTa Ha

Relations Dir.ector on his actittity in 2015.

Draft resolution: ,,The General Meeting approves the
annual report of the Investors Relations Dirictor on his
activity in 2015,"

Voting instructions: For

3. Approval of the Auditors'repofi ou the petformed
atrdit of the anrual financial statements of the
Contpany for ltear 20 I 5.

Draft resolution: ,.The General Meeting approves the
Auditols' report on the perforrned audii oi ihe annual
financial statements of the Company for year-2O15."

Voting instructions: For

4. Approval of the audited annualfinancial slatements
ofthe Contpanltfor year 201 5.

Draft resolution: "The General Meeting approves the
audited annual financial statements of the Company for
year  2015."

Voting instructions; For

5. Approval of the anrutal report of the audit comntittee
for 2015.

Draft resolution: "The General Meeting approves the
annual report of the audit committee for. 2015."

Voting instructions: For

6. Resolying on profit distribution and covering of
/osses.

Draft resolution: "The Company shall not distl.ibute
profits as it realized loss for 2015 and shall not cover.
losses as no undistributed profits available from
previous periods."

Voting instructions: For

7. Resolving on discharge of the nembet.s of the Board
of Directors of the Conpany fi.om tiabili4, for their
aclirtities in 2015.

Draft resolutiorl: "The General Meeting discharges the
members of the Board of Directors of the Company _
Rainbow Malta (Holdings) Limited, representid 

-by

Paul Riley; Scott James perkins and Hristo Valeriev
Sokolarski, f i 'om liabil i ty for.their acrivit ies in 2015.',

Voting instructions: For

8. Approval of tlte report of the Boarc! of Directorsfor
the application of tlte poliqt for the rennmerqtioi of
lhe ntanagement and controlling bodies of the
Comparytfor 2015.

Draft resolution: "The General Meeting approves the
leport of the Board of Directors for the application of
the policy for the remuneration of the management and
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y[paBHrenHrrre r.r r(oHrpoJrHH opraHrr Ha fipyxecrnoro
sa 2015 r . "

Ha.urH Ha r.lacynane; 3a

9 l4s6op Ha peeucmpupau odumop ja u3rbpu4laHe HCI
Hesaluctott (nuaucoa odum ua zodutrluun. rluuancoe
ontuem ua [py21sssil16omo 3a eodtrnama, npuKnnunaula
ua 31.12.2016e.

rlpoerr ga peueur,re: "O6uloro ct,6paHne nr6lrpa
"trpo0. Xpncrr.rHa Bylena - Ar,rnnoMupaH eKcflepr
cqeroBoAtrreJl, Korro aa H3B6prrrtr He3aBr4clrM Sunancon
oAfiT Ha roAr{rrrHurr $uHaHcon ofier Ha ,{py>recrno'ro sa
2016r;'

Haqrur ua rnacynaHe; 3a

10. Bsenaue Ha peweHue no qn. II4, an.l, m.2 ont
3IfnUK sa odo6pneaHe Ha rlpolnHa Ha cpoKa Ha
cKnroueH ont fipysrcsameonro dozoaop 3a pesoJlzupaul
rcpedum c ,, Eunzepuau llponz,pnu Ilueecm,vuum
Tptcm" EA,Q, enucauo a Ttpaoecrcua peeucmbp c E?lK
103875474, odo1pen c peweHue ua O6ulono ca1pauue
Ha aKUuoHepune om 28.02.20142.

llpoexr ga Deuenlre: "O6rqoro Cr6paHr.re Ha
aKuuoHepr.rre olo6ptBBa rrpoMrHa Ha cpoxa Ha
cKJrrorteHr.rr or [pyxecrnoro AoroBop 3a peBonBupa[I
KpeAr.rr c ,,Erlnepr.rau llponrpru l4HeecrltrHr Tprcr"
EAA, Brrr.rcaHo e Trproncxur perficrt p c EHK
103875474, o'r 2 /l,r,e/ hra 70 . /nece"r/ rotuHu.
OcraHalllre ycJroBur Ha Aorogopa 3a KpeAur, oAo6peH c
peueHr{e Ha O6UoTo cr6paHue Ha aKrlr.roHepl{Te or
28.02.201 4r., ocraBar HenpoueneHr."

Haqlrn Ha ruIacyBaHe: Ha ocHoBaHlre vl. 114a, al,4
or 3IIIII{K flrnnotrorqHtrKbr H€ rrorr(e Aa yrpax(Hrr
npaBoTo Ha uac, Tbt't KaTo yrrbJrHoMoultrTelqT Ce
qBqBa 3al lHTepecoBaHo Jrrr r le 3a ToBa pef l reHlre.

I L Pasuu.

Haqun Ha fJtacyBaHe: Ifporue

fltluovolrlHuKbr e Arbx(eH Aa ynpaxHrrBa npaBoro cH
Ha rurac B cboTBeTcTBr{e c lrHcTpyKrllilrTe Ha aKqt{oHepa,
cbAbp)Kalllu ce B n6IHoMorqHoTo. B clyvagte Ha
uHcrpyKut{u 3a ryIacyBaHe - ,,Epor}In", ,,rro cBot
npeqenxa" u ,,Bb3A6pxar ce", nrrHoMoIIIHI4KtT HflMa
npaBo Aa npaBr,r aonbnHr{TeIrHr4 [peAno]KeHHJr nO
TOTIKI'ITe OT AHeBHqr peA no cBofl rrperleHKa.

YnugovoulaBaHero He o6xeaua Bbnpocr{, KoHTo ca
BKnrcqeHfi B AHeBHlur pe/I npr{ ycnoBlr'flTa Ha'rn. 231,
ar. I T3 r.r He ca 6wwr o6sseHlr cro6pasHo
pagnopeA6ute na\r.223 u,m.223a or T3. B cn) {aHre
no ql. 23 l, al. I T3 lrlHolroqnr,rKbr HsD{a nnatso Ha
co6crsena [per{eHKa Aanrr Aa r-jracyBa rn no *a*""
Har{IlH Ia rnacyBa. B cly.ralEre no qn. 223a or T3
lltnuorvroulHuKbr HflMa npaBo Ha co6crneua [perleHKa

controll ing bodies of the Cornpany for 2015,',

Voting instructions: For

9, Appointntent of a registerecl auditor for inclependent
financial audit of the annual financial statements of the
Comparry, for the year ended 3 L I 2.20I 6.

Dlaft resolution: "The General Meeting appoints prof.
Hristina Vucheva, a certified public accountant, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2016."

Voting instructions: For

10. Adopting a resolution under Art. I 14, para l, point
2 fi'om the POSA for approval of an amendntent of the
term of the revolilng credit agreement concfuded by
the Contparyt y,ith "Bulgarian Properyt Investtnent
Trttst" EAD, entered in the Contmercial register under
UIC 103875474, approved v,ith a resolution of the
General nteeting of the shareholders hetd on
2 8.02.2014.

Draft resolution: "The General Meeting of the
Shareholdels approves an amendment of the term of
the revolving cledit agreement concluded by the
Company with "Bulgarian Properfy Investment Trust"
EAD, entered in the Commercial register under UIC
103875474, from 2 /two/ to 10 /ten/ years. The other.
conditions of the revolving credit agreement, approved
with a resolntion of the General meeting of the
shareholders held on 28,02.2014 remain unchanged."

Voting instructions: on the grounds ofArt. l l4a,
para 4 of the POSA the Proxy cannot exercise the
voting porver as the grantor is an interested party
rvith respect to this resolution.

I l. Miscellaneous.

Voting instructions: Against

The Proxy shall be obtiged to exercise his/her: voting
right in accordance with the insh.uctions of the
shareholder, specified in the power of attorney. In the
cases of ilstructions for voting - "Against", ,,at his/her
discretion" and "Restrained" the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization does not pertain iterns
included in the agenda pursuant to Art. 23 l, para, 1 of
the CA and not announced pursuant to Art. 223 and
Art,223a of the CA, In the cases of Art.Z31, para. 1 of
the CA the Proxy is hereby not authorized to vote at
his/her discretion and as he/she considers appr.opriate,
In the cases of Ar1. 223a of the CA the Proxy is her.eby
not authorized to vote at his/her. discretion and as
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Aani{ Aa FnacyBa H IIo r€KbB Haril.ilti KaIflo l.r Aa fle

I|paBH ill]eAflio)l(eH]Ifi: 3a peugHlrt no AOnSLH.r.rTeJIHo
Br(Jrtot{eHl.lTe Banpoe}r B AHgBH}.ra peA,

Bta npDsna c ropHrqre ilpasa ll6rr.ror\.roqFrutt(ar r.tMa
npaBq A.a noARIlcBa BctKaKBU AOIii,*reHT!.r,
yAocroBep.rroau{H o6cr:onrerc,rnara [Ja np0BeleHoro
05uto cr6paulrc Ha aKut,loHspure il BBerHre perrreHur,
B1{I ruqllTeir HO npOTOKOIIIi, Cn t,tctK Ha I]pI tCtCTBaJIl.ITe Ha

saceAaHr:reTo aKqHoHepr'r H Apyrr,r,

Il'uHor,rolrlnoro Baxr.r n n elyqair Ha ol-Jrarane Ha
O6rqolo cr,6pcinr.ie Ha at<Ur{o.}repflTe nopaArl n}rnca Ha
r(BQpJM.

Cr,r.nactro .rn, I 16, aJr. 4 3nnllK
ilpe)inbrr{or\,lolllaBaHe:r'o 0 l{36po9HfiTe no-rope npaBa e
H.LruIolKI.ro.

.{arar 01,06.2016 r:.

he/she considers appropl'iate; as well as uot to matLe
plollosals ltrr resolutions ou fhe additionally includeel
iterns in the agenda.

ln reference to the above:mentiorrpd rights the Proxy is
hereby auihorized to sign any documenfs verify'ing the
General Meetjng of the Sharelrolcler:s being held and
the resolutions being passed, incluclipg but not liurited
to tlie ndnules of the fienefal Meeting of the
Sharcholdet"s, list of the sharBholeler:s attending, etc.

This poryer of attonrey renrains valid itr case the
Cerleral Meeting of ihc Shat'eholders is Fostponed due
to absence.of quonJrn.

Pui'suant to Art, 116, para 4 of POSA reauthor'izati<ln
with, the trights speOifled abcrve :is null and void,

Da re :01 .05 ,2016

YNbJIIIOMOIIII4TEII / G RANTOR

Ei1n1g Xopcnyn l Airnee Hot'sepool


