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,Qoxnag Bbpxy QunancoerF orqer

l4setpu:nx oAl4r Ha npnnoxeHt4fl Snnancoe orqer Ha CAO MAfEflAH M rp.Coeran, BKnpqBau.l
orqer 3a Qrnaxcoeoro cbcroFHt4e xun,t 31 .12.2011 rognxa il orqer sa eceo6xearHrF AoxoA, orqer 3a
npoMeHl4Te B KanilTana il orqer 3a nap|4qHure norot-ll4 3a roAuHara, 3aBbpulBaqa Ha ra3il ,qara,KaKro u o6o6qexoro onoBecrFBaHe Ha cbulecrByBaqilTe cLteroBoAH14 nonilrilKr4 14 Apyrnre
noFcHhTenHil nphnoxeHrfi .

Orroeopxocr Ha pbKoBoAcrBoro sa SunaucoBrln orqer

Puroao4craoro e orroBopHo 3a il3rorBnHero t4 AocroBepHoro npeAcraBnHe Ha rosu Snnancoaorller, B cborBercrBile c Me44ynapoAHnre craHAaprn sa QunancoBo orqhraHe, il 3a raKaBa
cficreMa 3a BbrpeuJeH KoHTpOn, KaKBaro pbKoBoAcrBoTo onpeAenI Karo neo6xo4un,la 3a
n3rorBeHero na QunancoB orLter, xoilro 4a He cbArpxa cbulecrBeHu orKnoHeHrF, He3aBtact4Mo Aanil
Te ce AbnxaT Ha il3MaMa rnr rpelrjKa.

Orroeopnocr Ha oAhropa

Monra orroBopHocr ce cBeMa Ao r3pa3nBaHe Ha oAilropcKo MHeHne Bbpxy rosn SnnancoB orqer,
ocHoBaBau.lo ce Ha il3BbplrteHilF or MeH oAr4T. O4urrr 6e npoBe.qeH B cborBercrBile c
Me4qyxapoAHilre oAhropcKr4 craHAapr[. Tegil craHAaprh Hanarar cna3BaHe Ha el4qHrre
,13LlcKBaHilF, KaKro 14 oAl4rbr ga 6u4e nnaHrpaH 14 npoBeAeH raKa, qe 4a ce y6egn B pa3yMHa creneH
Ha curypHocr.qoKonKo $nnaxcoeuFT orLrer He cbAbpxa cbqecrBeHil orKroHeHilF. Ogrrrr BKnpqBa
fi3nbnHeHfiero Ha npoqeAypl4 c Llen nonyqaBaHe Ha oAnropcKl4 AOKa3arerCrBa OrHocHo cyMilTe t/l

onoBecrqBaHilFra, npeAcraBeHil BbB Qnxaxcosun orlter. 14s6panrre npoqeAyp14 3aB!4cnr or
npeqeHKaTa Ha oArropa, BKnoql4TenHo oLleHKaTa Ha pilcKoBere or cbtl.|ecTBeHr orKnoHeHilF BbB
QilHaHcoBnt orqer, He3aBilcl4Mo Aann re ce Abnxar Ha r3MaMa vnv Ha rpe[!Ka. flpn nserpuBaHero
Ha Te3n oqeHK[ Ha pilcKa oAilTopbT B3eMa nOA BHnMaHile CilCTeMaTa 3a BbTpe[leH KOHTpOn,
cBbp3aHa c il3rorBFHero u AocroBepHoro npeAcraBFHe Ha SrnancoauF orLter or crpaHa Ha
npeAnpuFruero, 3a Aa paspa6oru oArlropcKr4 npoqeAypr4, Kot4ro ca noAxoAFu.lt4 npil re3l4
o6crogrencrBa, Ho He c Llen h3pa3gBaHe Ha MHeHne orHocHo e$errneHocrra Ha cncreMara 3a
BbrpelueH KoHTpon Ha npeAnpnnTilero. O4nrur cbulo raKa BKnpqBa oLleHKa Ha yMecrHocrra Ha

npilnaraHilTe cqeroBoAHil nonnrilKr4 n pa3yMHocrra na npn6nusilrenHilre cqeroBoAHr4 oqeHKn,
HanpaBeHn or pbKoBoAcrBoro, KaKTo 14 oLleHKa Ha qenocrHoro nperqcraBnHe BbB Snnancoeun orqer.
flopa4n npnqhHrre, onucaHu B cneABaqnn naparpaQ , xe 6sx B cbcronHile Aa nonyqa AocrarbqHfi
h noAXoAFr4r4 oAr4TopcKtl AoKa3arencrBa, Kor4To Aa ocilrypflBar 6asa sa fi3pa3FBaHe Ha oA[TopcKo
MHEHNE.

6asa sa orKa3 or r43oa3gBaHe Ha MHeHile

l-lpes uece1 anyapu 2011 e HanoxeH 3anop Bbpxy pa3nnau.larenH[re cMerKn r aKrutBil Ha

ApyxecrBoro cbc l-locraHoeneHile 3a HanaraHe Ha npeABapilrenHh o6esneqrrenHil MepKn Ha

ocHoBaHile sn.121, an. 1 BbB Bpb3Ka c qn. 124, an. 4 or [OnK il3AaAeHo or C,[O npn T,Q na HAI-]
Co$nn. flpegeapurenHara o6esneqltrenHa MepKa e BbB Bpb3Ka c il3BbpuJBaHa AaHbqHa peBu3t4e

Ha3HaveHa crc 3anoeeg or 02.09.2010 ro4rana. O6crocrencrBoro Hanoxnno MRpKara LlilrilpaHo or
AaHbqHilre opraHil e, qe B xoAa Ha peBu3l4FTa ca il3BbpuJeHil HacpeqHil npoBepKil Ha npeAXoAHt4

AocraBqilLltl, KoLrro He ca npe.qcrasnnn AoKyMeHTil vntt Apyrv AoKa3arecrBa, Kor4To 4a o6ocnoaar
peanHoro ll3BbptrlBaHe Ha AocraBKrre. YcnopeAHo c AaHbqHara peBn3ilF na CAO MAFEIAH M
rp.Co$nn reLte il nbnHa AaHbqHa peBil3r4f, Ha Abu-lepHoro Apyxecreo- Karraapxo ,Qracrpra6yropr
EOO[, Ha3HaqeHa cuc 3anoaeA 1000319 or 02.09.2010 ro4nxa na CIO npn T,[ na HAfl Co$ras.
Krn,t 4arara Ha ta3rorBeHe Ha HacrontLlrn AoxnaA HRMa ]43rorBeHu PeeilghoHHt4 AoKnaAu or crpaHa
na C.QO npu T,[ xa HAI-I Co$nn. l4sAaAeHa e nopeAHara, nera 3anoae4 3a yAbnxaBaHe Ha cpoKa Ha

ABere il3BbpuBaHil peBil3t4t4 Ao 09.02.2012 roAilHa, a Ha 27 .01.2012r. cbc 3anoBeAn Ne
1200004127.01.2012 r. il Ns1200017109.02.2012r. na T[ xa HAn - C,[O rp.CoQnn ca cnpeHLl



BpeMeHHo peBla3]4ure Ha ApyxecrBoro MailKa u Abu]epHoro ApyxecrBo, 3a Heonpe,qeneH cpoK,Koero npaBil oule no-HenpeABrAilM l43XOAa or peBh314ilTe il Bb3MOXH14Te nocne.q[Llfi Bbpxy
foAl4UJHUTe Qunancoan orqeril v Ha ABere ApyxecrBa. ,[pyxecreoro He pa3nonara c
npeABapilTenHa nx$opnaaqras orHocHo npoAbnxilrenHocrra Ha peBil3r4f,ra unn pa3Mepa Ha6t.qeqrre KoHcraral{ilu. loxaro ne 6r4e il3AaAeH PeeilsuoHex AoKnaA CAO MATEnAH Mrp'CoQrn He Moxe ,qa npeAnpheMe MepKil n geilctena B cBos 3alrlilra 3a AoKa3BaHe Ha
cbulecrByBaHero Ha cAenKh c re3r KoHrpareHril, 3a Koilro opraHilre na HAfl rBbpAflr, qe He ca
npeAocraBilnr AoKa3arencrBa. ,[pyxecreoro onoBecrgBa ra3il rxpopvraqran e t.21 Ha
flpnnoxexnero KbM roArtrJHt4F Sunancoe orver.
fipyxecraoro xnacusttqilpa npilTexaBaHnre aKqilr na MAH xy ulilnilHr Kopn. xaro silHaHcoeil
aKrilBl4, AlrpxaHfi 3a rbpryBaHe. MCOO il3ncKBar ApyxecrBoro Ha HanpaBil pa3yMHa il HaAex(AHa
14KoHoMilqecKa olleHKa 3a crofHocrra Ha Sunaxcoenre [HcrpyMeHTu KbM 31 .j2.2oj1 ro.qnna r 4o
Aarara Ha cbcraBflHe Ha roAtlLuHl4F orqer. MAH Xy LUilnnHT KOPfl. e per!4crpllpaHo e ny6nravHraR
perilcrbp Ha Peny6nnxa llauaua xa 04.12.2010 r. c Srar.ll Ne 72O1gB, AoKyMeHr 1gg6g34.
lpyxecreoro npurexaBa Kanilran 15000000 ularcKr4 Aonapa. Axqnure Ha ApyxecrBoro He ce
Korilpar na 6opca il no ra3r npilqilHa He Moxe Aa ce onpeAen[ cnpaBeAn[Bara crotlHocr Ha
npnrexaBaHnre aKqilil. JzlsnonsgaHero Ha anrepHarilBHt4 MeroAr4 3a onpeAenFHe Ha cnpaBeAnilBara
crofrnocr Ha aKqililTe e HeBb3MoxHo nopaAn nflnca Ha HaAexHa nnsopuaqug 3a roBa. l-lo rasu
npnql4Ha ApyxecrBoro orqnra nprrexaBaHilre aKqnr no LleHa Ha npn4o6reane. Tri Karo
Qunaxcoenre aKTrB]4 AbpxaHr 3a rbpryBaHe npe,qcraBngBar 73% or o6ulnre aKTilBt4 Ha
,qpyXeCrBOTO u 82o/o OT HeTeKyqilTe aKTilB]4 , pe3ynTaTilTe OT npOMtHaTa B cnpaBeAn[BaTa ilM
croilnocr u.le ce orpa3il cbqecrBeHo na $rnancoBhre pe3ynraru tn $unancoaoro cbcroflHne Ha

ApyxecrBoro.

Orxag or r43pa3nBaHe Ha MHeHue

flopa4r cbulecrBeHocrra Ha npo6neunnre Bbnpoct4, onucaHil e naparpaQa ,,Easa 3a orKa3 or
[3pa3FBaHe Ha MHeHfie" orHocHo Snnaxcoenre pe3ynrarn n QrHancoBoro cbcronHre He 6Rx e
cbcToFHile Aa nonyqa AocTaTbqHil noAXoAFU{r4 OAr4TOpCKr4 AOKa3aTenCrBa, Kor4To Aa npeAcTaBnRBar
6aea sa h3pa3nBaHe Ha oAilropcKo MHeHr4e. Croreerxo He n3pa3nBaM MHeHile orHocHo SuuaHcoeun
orqer Ha CAO MATEIIAH M rp.CoQnn rurrlt 3'l AeKeMBpl4 2011 ropvua.

AoxnaA Bbpxy Apyril npaBHLi I perynaropH14 tl3t4cKBaHtaR

lzlsatpuux npoBepKa Ha roAntuHr4n AoKnaA aa Aeilnocrra orHocHo cborBercrBilero My c roAiluJHl4g

QuHaHcoB orqer 3a cbu.ll4n orqereH neprorq, cbrnacHo n3r4cKBaHilrra xa 3aroxa 3a cqeroBoAcrBoro.
Orroaopxocrra 3a il3rorBnHero Ha ro3l4 AoKnaA ce Hocr4 or pbKoBoAcrBoro Ha Apyxecreoro. B
pe3ynrar Ha npoBepKara yAocroBepeBaM cborBercrBilero Mex(Ay roAiluJHLtF AoKnaA sa 4erlnocrra u

roAilLrrHt4n Snrancoa orqer ea 2011ro4una na CAO MAFEIIAH M rp.Co$he no orHoueHne Ha

Snxancoaara nnSopuaqun.

26.03.2012 roAilHa
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