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NBJIHOMOIIHO
3a NMpecTaB/AsiIBAHE HA AKIMOHEP B 06LI0TO
chr0paHue Ha akIMOHepuTe Ha ,Manapa IOpbsn“ A/l

[MogmucauusAT. ........ /ume u pamuus/.., TOKyMEHT 3a
caMoau4HOCT Ne....... , U3MaJeH Ha
................. , B KQU€CTBOTO MH Ha
JUPEKTOP M 3aKOHCH TNPEACTABUTEN Ha
ChC CEHANMINE M aapec Ha yIpaBJICHUC
................. , BmcadH, Ne ........ B

B KaueCTBOTO Ha AaKIMOHEp, IPHUTEKABaII
(-.......) (Oymu u yughpu) 6post Ge3HATMIHH AKIHAH C
MpaBO HA TJac, C HOMHUHAJIHA CTOWHOCT 1 (emmH) JeB
BCAKAa €IHA OT Kammurtaia Ha ,Mamapa HOpsn” Al
(HapuuaHo 0-Z10J1y »/PYXKECTBOTO”), EUK
200341288, cbc cemanuile W aapec Ha yIpaBleHHE:
oyn. ,Kusz Bopuc I Ne82, er. 2, am. 3, paiion
»Onecoc®, rp. Bapna 9002, Ha ocHoBaHue wi. 226 OT
Toprosckus 3akoH (T3) BeB Bph3ka ¢ wi. 115r u .
116 ot 3akoHa 3a MyOJIMYHOTO MpeAsaraHe Ha LEHHU
kamka (3ITILK),

YIO'BJHOMOIIABAM

............. /., MOKYMEHT 3a CaMOJIMIHOCT Ne ............,

Jla mpejcTaBisiBa yOpaBlIsBAHOTO OT MEH JPY>KECTBO
Ha peaoBHOTO OOIIO ChHOpaHHE Ha AKIMOHEPHUTE Ha
»Mamapa IOpsn” AJl (,,00moto cbOpanue Ha
akimonepute*), koeto e ce nposene Ha 30.06.2017r.
or 9.30 waca, Ha aapeca Ha yIOpaBlicHHE Ha
Jpy*XecTBOTO, U Ja Tiacysa C ......../qymMd U nudpu/
Oposi OT MpPUTEKABAHUTE OT JPYKECTBOTO AKIMH IO
BBIIPOCUTE OT JHEBHHS PEJ ChINIACHO YKa3aHUs TO-
JIOJTy HAQUWH, & UMEHHO:

1. Ilpuemane na eoduwnus Ookaad Ha Cweema Ha
oupexmopume 3a detinocmma Ha [[pysjcecmeomo npes
2016 2.

IIpoekr 3a pemenue: “O6moto CnbOpanue mnpuema
roguinaug aokiaaa Ha CbhBeTa Ha JUPEKTOpPUTE 3a
neiHoctTa Ha J[pyxectBoTo mpe3 2016 r.”

Hauun Ha riacyBane: 3a, NPOTHB, Bb3IbPKAJ ce,
MO0 CBOSI MpPeNeHKa

2. Ilpuemane Ha 200uwHUsL OOKIAO 30 OeUHOCMMA HA
Jlupexmopa 3a epv3ku ¢ uneecmumopume npe3 2016 e.

Ipoekr 3a pemienue: “OO0moTO chOpaHue mpueMa
TOAMIIHUS JOKJIaA 3a jAeiiHocTTa Ha [lupekropa 3a
BPB3KU ¢ MHBeCTUTOpHUTE Npe3 2016 1.

Hauun Ha riacyBane: 3a, MPOTHB, BB3AbPIKAT Ce,
10 CBOSI MpPeHeHKa

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned ...... /name and ..../[..., holding an
identification document by Guernsey

Passport Office, with adders ............ representative
of, oo, , with seat and address of management
at : registered under No

in the capacity of a shareholder holding
GO ) book entry voting shares each of which
with a par value of 1 (one) Bulgarian leva of the
share capital of Madara Europe AD (herein after
referred to as “the Company”), UIC 200341288,
having its seat and address of management: No 82,
Knyaz Boris | Blvd, floor 2, apartment 3, Odessos
municipal region, 9002 Varna on the grounds of Art.
226 of the Commercial Act (CA) in reference to Art.
115 r and Art. 116 of the Public Offer of Securities
Act (POSA),

HEREBY AUTHORIZE

................ , holding an identification document No
.......... , issued on ........... by ............., with
addressat: ..........cooooeiiinn.n (“the Proxy”),

To represent the company managed by me at the
regular general meeting of the shareholders of
Madara Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 30.06.2017 at
9.30 a.m. at the address of management of the
Company and to vote with...... [evininn. / shares held
by the company on the items included in the agenda
in accordance with the instructions set forth below,
namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2016.

Draft resolution: “The General Meeting approves
the annual report of the Board of Directors on the
business activity of the Company in 2016.”

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Approval of the annual report of the Investors
Relations Director on his activity in 2016.

Draft resolution: “The General Meeting approves
the annual report of the Investors Relations Director
on his activity in 2016.”

Voting instructions: For, Against, Restrained, at
his/her discretion



O6paserr 3a npejacTaBisBane Ha ropuauyecko juie / Sample form for representation of a legal entity

3. Ilpuemane na OOumopckust OOKIAO 3a U3ELPUICHUS
ooum Ha  200uwimus  UHAHCO8  omuem  HA
Hpyowcecmeomo 3a 2016 e.

IMpoekr 3a pemenue: “OO0moOTO CHOpaHue mpHEMa
OnuTopcKUsl  JTOKIaX 3a UW3BBPIUCHHS OJUT Ha
roauiiHus GuHaHcoB otdeT Ha [lpyxkecrBoTto 3a 2016

2

TI.

Hauyun Ha rjiacyBaHe: 33, NnpoTUB, BbB3AbpPiKaJa Ce,
M0 CBOsI MPpEEHKA

4. Ilpuemane Ha o00uMUpAHUA 200UULEH QUHAHCO8
omuem Ha [pyscecmeomo 3a 2016 e.

Ipoekr 3a pemenme: “O06moro cwOpaHHe mpHeMa
OUTHPaHWsA  TOAMINEH  (UHAHCOB  OTYET  Ha
HpyxectoTo 32 2016 1.”

Hauun Ha riacyBase: 3a, NIpOTHB, Bb3Ibp:KaJ ce,
1O CBOSI MpeleHKa

5. Ilpuemane ma eoduwnusi 00KIA0 HA OOUMHUSA
xkomumem 3a 2016 .

IMpoekr 3a pemenue: “OOWIOTO CHOpaHUE MpUeMa
FOAUIIHUS TOK/Ia] Ha OAUTHUS KoMUTET 3a 2016r.”

Hauun Ha rnacyBane: 3a, NpOTHB, Bb3IbpPKaJ ce,
MO CBOS MpeleHKa

6. Bsemane Ha peuieHue OMHOCHO pasnpeoeisine Hd
neuanba u noKpusaue Ha 3azyou.

IIpoekT 3a pemienue: “J[py’KecTBOTO HE pasnpeness
nedanba, Thi KaTo € peanmupaio 3aryda 3a 2016r., u
HEe TIOKpHBa 3aryOu ThH-KaTO HAMA HepasIperesieHa
nevyanda OT MHUHAIU TIEPUOJIN ™.

Hauun Ha raacysane: 3a, MPOTHB, Bb3IbPKAJI Ce,
1O CBOSI MpeneHKa

7. Bzemane mua pewenue 3a o0cgobodcoasamne om
omeogopnocm  Ha  unemoeeme na Cweema  Ha
Oupexmopume na Jpysjcecmeomo 3a OeiHocmma um
npe3 2016 e.

[poekr 3a pemenue: “O6moOTO CEOpaHNe 0CBOOOXKIaBa
OT OTTOBOPHOCT WieHOBeTe Ha ChBETa Ha TUPEKTOPHUTE
Ha [IpyxectBoto - Peitnboy Manta (XonmuHrc)
Jlumutun, npencrasisiBaHo ot r-H Ilon Paiinu; Ckor
Jxeiimc [Iepkunc, u Xpucto Banepuer Cokomnapcku
3a aeiHocTTa UM mpe3 2016r.”

Hauun Ha riacyBane: 3a, MPOTHB, BB3AbPIKAT Ce,
10 CBOSI MpPeHeHKa

8. Ilpuemane na ooxknaoa na Cveéema na JJupexmopume
omuocHO  npunazawe — Ha  lloaumuxama — 3a
6b3HASPAINCOCHUAMA HA YRPAGUMETHUME U KOHMPOJIHU
opeanu na /[pyscecmeomo 3a 2016e.

Ipoekr 3a pemenue: “OO0moro cbOpaHue npuema
jJoknmana Ha CeBera Ha JIUPEKTOPUTE OTHOCHO
npunaraie Ha IlonuTukata 3a Bb3HArpaX<IACHUSTa Ha
YIpaBUTEITHUTE W KOHTPOJIHU OpraHd Ha J[pyKecTBOTO

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2016.

Draft resolution: “The General Meeting approves
the Auditors’ report on the performed audit of the
annual financial statements of the Company for year
2016.”

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Approval of the audited annual financial

statements of the Company for year 2016.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2016.”

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Approval of the annual report of the audit
committee for 2016.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2016.”

Voting instructions: For, Against, Restrained, at
his/her discretion

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2016 and shall not cover
losses as no undistributed profits available from
previous periods.”

Voting instructions: For, Against, Restrained, at
his/her discretion

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2016.

Draft resolution: “The General Meeting discharges
the members of the Board of Directors of the
Company - Rainbow Malta (Holdings) Limited,
represented by Mr. Paul Riley; Scott James Perkins
and Hristo Valeriev Sokolarski, from liability for
their activities in 2016.”

Voting instructions: For, Against, Restrained, at
his/her discretion

8. Approval of the report of the Board of Directors
for the application of the policy for the
remuneration of the management and controlling
bodies of the Company for 2016.

Draft resolution: “The General Meeting approves
the report of the Board of Directors for the
application of the policy for the remuneration of the
management and controlling bodies of the Company
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3a2016r.”

Hauun Ha rnacysane: 3a, MPOTHB, Bb3IbpP:KaJ ce,
1O CBOSI NMpPeLeHKa

9. U360p Ha pecucmpupar 0OUmMop 3a U3ELPUIEAHE HA
He3a8UCUM (PUHAHCO8 00UM HA 200UWHUSL DUHAHCOB

omyem Ha J[pyscecmeomo 3a 200unama, npuKIoyeauld
na 31.12.2017e.

IMpoekr 3a pemienue: “O0moTo chOpaHue u3dHpa
OJIUTOPCKO  JpyxkecTBO ,,IIpumopcka  Omuropcka
Kommnanus™ OO/I, EMK 103599983, xoeTo a W3BbpIIN
He3aBUCHM (MHAHCOB OJUT HA TOAWIIHUSA (PIHAHCOB
ordeT Ha J[py>KeCTBOTO 3a 3a TOJMHATA, IPUKIIIOYBALIA
Ha 31.12.2017r..”

Hauun Ha rnacysane: 3a, MPpOTHB, Bb3IbpP:KaJ ce,
1O CBOSI MpeneHKa

10. Pasnu.

Hauun Ha rnacyBane: 3a, NpOTHB, Bb3IbpPKaJ ce,
10 CBOS NMpelneHKa

(3a ecaku edun om ewvnpocume Om OHeEBHUA peod
mpaosea 0a ce uzbepe camo eoun om u3opoeHume
HauuHu 3a 2nacysame ,3a”, ,npomus”, ,,6v30LPIHCA
ce”, ,,no ce0s npeyenka’)

[IBIHOMOIIHKUKBT € JUTHKEH J1a YIPaXKHsBA IPABOTO CH
HAa TJac B CHOTBETCTBUE C HMHCTPYKIHHTE Ha
aKI[MOHEPa, CBHABPXKAIIM CE€ B MBIHOMONIHOTO. B
Clly4aWTe HA WMHCTPYKIUH 3a TJIaCyBaHe — ,,IPOTHUB”,
L0  CBOA  TMperneHka” W ,BB3ObpXKAT  ce”,
[TBJIHOMOIHUKBT MMa/HsIMa /0a ce uzbepe eona om
nocouenume onyuu/ NPaBo 1a TPABU JOMBIHATEIHU
MPECAJIOKECHUA MO TOYKHUTEC OT AHEBHHA PEA IO CBOA
npeleHKa.

VYrbeiHOMOIIIaBaHETO 00XBamia/He oOxBama (da ce
uzbepe eona om nocouenume onyuu) BbIPOCU, KOUTO
ca BKJIIIOYCHH B JTHEBHHUS pell NPH YCIOBHSTA Ha WII.
231, amr. 1 T3 m He ca Omnm 00sBeHH CHOOPA3HO
pasnopenoure Ha wi. 223 u wi. 223a or T3. B
caydaure no wi. 231, an. 1 T3 IIbITHOMOIIHHUKBT
uMa/HsiMa (0a ce u3bepe eona om nocoueHume
onyuu) TIpaBO Ha COOCTBEHa TIpeleHKa Janu Ja
rJlacyBa U MO KakbB HaYWH JIa I71acyBa. B ciaydaute mo
yn. 223a ot T3 [IbIHOMOIIHUKBET MMa/HsIMa (da ce
uzbepe eonHa om nocouyeHume oOnyuu) TPaBO HA
coOcTBeHA TIpelleHKa Jalu Ja TjacyBa W TO KakbB
HAYMH, KAKTO U [a MPaBH /12 He npaBu (0a ce usbepe
e0Ha om nocouenume OnNYUU) TPEIIOKEHUS 3a
pelieHrs TO JONBIHHUTEIHO BKIFOYCHUTE BBIPOCH B
JTHCBHHS Pe]I.

BbB BpB3ka ¢ ropuute mnpasa [IBIHOMOIIHHKBT HMa
NpaBO  Ja  TOANKCBAa  BCAKAaKBM  JOKYMEHTH,
yIOCTOBEpSABALIM OOCTOATENICTBATa HA IPOBEAECHOTO
OO6m10 crOpaHue Ha aKIIMOHEPUTE U B3CTHTE PEIICHUS,
BKIIIOUUTECITHO ITPOTOKOJIM, CIIHMCBK HAa HNPUCHCTBAJIUTE
Ha 3aCelaHUeTO aKLIUOHEPH U IPYTH.

for 2016.”

Voting instructions: For, Against, Restrained, at
his/her discretion

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2017.

Draft resolution: “The General Meeting appoints
audit company “Primorska Audit Company” OOD,
to conduct an independent financial audit of the
annual financial statements of the Company, for the
year ended 31.12.2017.

Voting instructions: For, Against, Restrained, at
his/her discretion

10. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion

[For each item on the agenda should be specified
only one of the listed voting instructions- “For”,
“Against”, “Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at
his/her discretion” and “Restrained” the Proxy
have/shall not have (one of the indicated options
should be chosen) the right to make additional
proposals on the items of the agenda at his/her
discretion.

The voting authorization pertain/does not pertain
(one of the indicated options should be chosen)
items included in the agenda pursuant to Art. 231,
para. 1 of the CA and not announced pursuant to Art.
223 and Art. 223a of the CA. In the cases of Art.
231, para. 1 of the CA the Proxy is hereby
authorized/not authorized (one of the indicated
options should be chosen) to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby
authorized/not authorized (one of the indicated
options should be chosen) to vote at his/her
discretion and as he/she considers appropriate, as
well as to make/not to make (one of the indicated
options should be chosen) proposals for resolutions
on the additionally included items in the agenda.

In reference to the abovementioned rights the Proxy
is hereby authorized to sign any documents verifying
the General Meeting of the Shareholders being held
and the resolutions being passed, including but not
limited to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.
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IIbTHOMOIIHOTO BakXM M B Clydaid Ha OTJaraHe Ha
O6moro crOpaHme Ha aKIMOHEPUTE MOPaIH JIATICa Ha
KBOPYM.

CepriiacHo 11116, an.4 3IIIHK
MPEYIIBIIHOMOIIABAHETO ¢ U30POCHUTE MO-TOpe MpaBa €
HUIIIO0XKHO.

Hara: ........... 2017 r.

3ABEJIE)KKHU:

1. Akyuonepvm — ynviHomowumen cieo08a UspuyHo 0a
nocouu  eOHA  OM  AIMEPHAMUBHO  OdoeHume
6b3MOJNCHOCIU 6  3aKIIOYUMeNHama  4Yacm  Had
NbAHOMOUHOMO.

2. UYnen mna Cweema Ha OupeKkmopume Ha
Hpyorcecmeomo modice da npedcmasnaga akyuoHep 8
Obwomo cvOpanue Ha axKyuowepume, HO CAMO 8
cnyyaume, Ko2amo AKYUOHEPLM € 8 NbAHOMOUHOMO
HAYUHA 3a 21Acy8aHe NO 6CeKU Om 8bnpocume 8
OHesHUsL peo.

HHCTPYKLHU:

Tosu Ooxymenm npedcmasnasa o6pasey Ha NUCMEHO
NBIHOMOWHO 3A NPeOCmAsisiéanHe HA aKYUOHEDP Ha
U3BBHPEOHOMO 00UWl0 CvOpaHue HA AKYUOHepume Ha
Lpyocecmsomo, ceukaro 3a 30.06.20172.

Texcmoseme MAPKUpPAHu 8 JHCHAMO NPEOCMABIABAM
UHCMPYKYUU 3a NONBAGAHE HA NbAHOMOWHOMO. Mons
npu nonvasaHe Ha NLAHOMOWHOMO Oa ce 3an03HaAeme ¢
mexkcma u 0a UNbIHUMe me3u uHcmpykyuu. Tesu
UHCMPYKYUU ca 0adenu camo 3a eauie yiecHenue u He

npeocmagnasam — 4acm — om — CbOBPICAHUEMO  HA
NBIHOMOWHOMO, NOPaAodU Koemo credsa 0a 6voam
usmpumu  cied  NonvieaHe  HA  CbOMEEMHAMA
UH@oOpMmayus.

YITBJIHOMOIIUTEJ / GRANTOR

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed
due to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

[Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the
concluding paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting
of the Shareholders only in the cases when the
shareholder had explicitly indicated in the power of
attorney the voting instructions on each item on the
agenda.]

[INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
extraordinary general meeting of the shareholders of
the Company, that will be held on 30.06.2017.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of
the Power of Attorney, please get acquainted with
the text and follow the instructions. These
instructions are only for your convenience and they
are not part of the content of the Power of Attorney,
therefore they should be deleted after filling in the
corresponding information.]



