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1. OBLIA UHOOPMALNS

" Emupeirc Mponbpric ALCALL e akumorepHo APYXECTBO CbC
CNEUManta MHBECTULMOHHa Len 3a cekopuTiaupare Ha HEABMKUMU VIMOTH, no
CMUCb/la Ha 3akoHa 3a ApyxecTBara Che CNeumanHa WHBeCTUUMOHHa wen.
MpeAMeTLT Ha gelHoCT Ha APYKECTBOTO € MHBECTVPAHE Ha Napu4Hyu CPefCcTaa,
HabpaHy Ypes uanasare Ha LieHHM KHIDKA, B HEOBIMKMMI UMOTW (CexiopuTMaaLys
Ha HEZBUXMN UMOTI) NOCPEACTBOM MOKYMKA Ha NPaBo Ha cobCTBEHOCT U Apyry
BEUWHW NpaBa BbPXY HEABUKAMA MMOTH, W3BBPWBAHE Ha CTPoEXM W
noaodpenus, ¢ Len npenocTassHeTo UM 3a ynpaenexue, otaasaHe nof Haew,
TBWHT UNv apeHaa v npogaxoara v,

ApyXecTBoTo € yypeneHo Ha YupeautenHo cubpanue NPOBEAEHO Ha
30.10.2007r. vt e BnucaHo B TBProBCkNs perncTbp ¢ Petwenne Ne 1/ 23,11.2007 r.
Ha Coduicku rpafcku cua no @.4. Ne 128206 /2007 r., 8nvcano B Peructbpa Ha
Thprosck1Te apyxectaa nog Ne 128206, Tom 1772, cTp. 182.

CornacHo 3akoHa 3a apyxecTsaTa cbe Cheunania nHeecTIUMOHHa Len
Emupeittc Mponspruc * AOCUL  uma emHocTeneHna opMa Ha
ynpasneHue.

1

ApyxectBoTO Ce ynpasnsga ot ChaeT Ha AVPEKTOPUTE B CLCTaB!

* MwuneHa lanyeBa AnToBa - MambnHuteneq uneH (MambnHutenen
AnpekTop) Ha CbeeTa Ha ArpexTopuTe .

* Evun  [Jumutpos MUBaHoB - Ypen Ha CbBeTa Ha
AVIDEKTOPUTESMPEKTOPUTE |

* MuneHko UBaHos LIUMBOB - YneH Ha Cueeta Ha aupekTopuTe .

ALPECLT Ha ynpasnenue v 3a KOPECMOHACHLWS Ha ApYXecTBOTO e rp.
Codhust 1618, x.k. MaHacTipcku nusaay - sanap, yn. “Bvnrapus ” 132, Bx.A



2. CYETOBOAHA NOMUTUKA

OcHoBa 33 U3roTBfiHe Ha (huHaHCOBUTe oTYyeTH

OcHoBa 3a u3rotesHe (b1HaHCOBITE OTYETH Ha OpyxecTBoto ca 3akoua 3a

C4ETOBOACTBOTO 1 MexayHapoaHuTe CTaHAapTh 33 (BMHaHCoBM OTYeTH (MC®0),
[MC 207 ot 07.08.2006 r., 061, B 6p. 66 o1 2006 1,

O61wwu nonoxeHus

Ha-3Hayumure CHeTOBOAHK MONUTUKY, NpunaraHu MPW M3roTBAHETO Ha
Tesn EbMHaHCOBM OTHETW, Ca NpeacTaBeHu no-gony.

Caenkv B yyxaecTpanHa BanyTa

QUHaHCOBUTE OTYETH Ha ApyxecTBoTO Ce u3roTesT B Obnrapcku nesa (nB.)
V'TOBA € OT4eTHaTa BanyTa Ha [lpyxecTsoro.

Coenku B wyxaecTpanHa BanyTa 3a OTYETHISA NepUOa ApYKecTBOTO HAMa,
HO aKO BBb3HUKHAT, Te Lie ce oTyuTaT NP1 MbPBOHAYanHOTO UM MpuaHaBaHe B
OTHETHaTa BanyTta Ha [pyxecTsoTo no ouLManHus obmeHeH KYpC 3a AeHd Ha
CoENKaTa (0DABEHMA MUKCUHI Ha Brarapcka HapogHa OaHka). Kypcosure
PasMnKK, KOUTO Buxa Bb3HMKHaNM npw YPEKOAHETO WM NpeoLEeHsBaHeTO Ha
MaPW4HI No3unUmn B YyxaecTpanHa sanyTa s Kpast Ha nepuopa Le ce oTpasssat
B Otyera 3a noxomute.

Pasxogu

fpyxectsoto otunra Tekywo pasxoaute 3a [eMHOCTTa MO MKOHOMUYECKH
enemeHTy.

Pasxom ce npuanaear, korato Bb3HUKHE Hamanenve Ha 6Gwewmre
VIKOHOMWHECKY M3rOAY, CBBP3AHNM C HaMarneHne Ha akTug UnK yBEnYeHne Ha
r1aCiB, KOETO Moxe Aa Ob/ie OLeHeHo HapexaHo. MpusHasareTo Ha pasxogute
38 TeKyWMA nepuod Cce  MIBBPLLBA TOraBa, Korato ce HauMcnseat
CbOTBETCTBALLNTE UM NpUXOaY.

KoraTo nkoHoMudeckiTe M3roan ce ovakea Aa Bb3HIKHAT Npe3 HAKOMKO OTYETHM
ep10fia 1 Bpb3KaTa Ha pasxoauTe ¢ MpUxomuUTe Moxe fa Gbae onpepeneha
CaMo Ha-0blWo wnm Kkocsewo, pasxomute ce npusHasaT Ha 6asata Ha
NPoLieaypn 3a ccTemaTHYHO 1 paLyioHanHo pasnpeneneHue.



Pasxon ce npusHaea HeaabasHo B OTHeTa 3a BCeobXBaTHWS [0Xx04, KoraTo
PasXoAbT He Cb3nasa Obaella UkoHOMIUYeCKa M3roda 1nm Korato v 4o cTeneHTa,
A0 KOATO Obhellarta MKOHOMUYECKa U3rofia He OTroBaps Ha M3MCKBAHUSITA UMK
NpecTaHe fa oTroBaps Ha W3WCKBaHMSTa 33 MPU3HaBaHe Ha aKTVB B OTYETa 33
(hMHAHCOBOTO ChCTOAHME,

Paaxonme Ce 0oT4MTaT Ha NpuHUMna Ha TEKYLO Ha4yncnsasaHe. OLlIeHﬂBaT cé no
CripaBeanunBaTa CTOMHOCT Ha nnaTteHuTe nnm npeacToaLlm 3a nnaiiase cymu.

Mpuxoam

Mpixon e BpyTeH noTok OT MKoHOMMYECKH MoMau npes nepvoga, cb3nageH s
Xofa Ha obuvaiiHata AeiHOCT Ha [IpyXecTBoTo, KoraTo Te3W NOTOLM BOZAT A0
yBEINYaBaHe Ha CODCTBEHNS KanuTan, pasnudHm of YBEIMYEHWATA, CBBbP3aHN ¢
BHOCKUTE Ha aKkLoHepuTe.

OpyxecTBoTo oTYMTa TEKYLIO MpuxoauTe o1 obudaiHata AeiHOCT no Buaose
AenHOCTY.

HDMXO,D,V!TEB Ce OueHABaT Mo CnpasennuBata CTOMHOCT Ha NONYy4eHoTO WUnn
NOANEeXaLloTo 3a nony4aeaHe nnawyade unu Bb3HarpaxaeHue.

ﬂpMSHaBaHeTO Ha npuxoguTe ce M3BBPLLIBA NPy cnasBaHe Ha npuetara
CHeT0BOOHA NONUTKKa 3a CrnefHnTe BUOOBE npwuxoaum.

* [lpuxoawT OT npopaxbata Ha cTokM U NPOAYKUKMA Ce Npu3HaBa, KoraTo ca
o1V M3MbIHEHN BCUYKy crnefgatliy yenosus:

- BpyxecTBoTO € npexsbpnuno Ha KynyBa4a CbLECTBEHN pUCKOBE M Nonau
OT CODCTBEHOCTTA BbPXY CTOKMTE U npoaykumsiTa;

- ApyxecTBoTo He 3ana3sea MPOABIKEBALLO yyacTe B yNpaBreHueTo Ha
CTOKUTE W MPOAYKUMATa, [OKOMKOTO TO OBUKHOBEHO ce CBbP3Ba ChC
CODCTBEHOCTTA, HUTO edekTiBeH KOHTPONT Hapg npogasaHWTe CTOKM W
MPOAYyKUMS;

- Cymara Ha npuxoaa Moxe HanexaHo fa 6bae OLEHEHa;

- BEPOATHO € MKOHOMWYECKITE MOM3W, CBBLP3aHM Cbe chaenkara, fga ce

nony4at ot [pyxecTsoTo: v

- HANPABEHUTE Pasxoam Ui Tesu, KouTo wwe baar HanpaBeHW BbB BPb3ka
CbC CAenkara, MoraT HafexaHo aa bvaat OUEHeHu.

o [IpuxofbT OT Npogaxba Ha yernyrv ce npusHaga, Korato pesynTarbT oT egHa

CAgMKa MOXe fa ce oLeHn HagexaHo. MpuxombT, CBBP3aH CbC caenkara, ce

MPr3HaBa B 3aBMCMMOCT OT €Tana Ha 3aBbpLUEHOCT Ha CAenkaTta KbM Kpas

)



Ha OT4eTHWA nepuod. PesymmartuT o egHa COenka Moxe fa ce oleHw

HaZeXaHO, KOraTo ca U3MbAHEHY BCUYKY cnenBallym yernosus:

- Cymara Ha rpaxopia Moxe fa 6bae HagexaHo OUEHeHa ;

- BEPOATHO [IpyXecTeoTo iwe uma MKoHoMUYecky rMonsu, CBbP3aHM Cbe

caenkara;

- €Tana Ha 3aBbPLIEHOCT Ha CAemnKaTa KbM Kpasi Ha OTYETHMS nepuos, Moxe

HaaexaHo aa ce oLeHm; u

- PasxoauTe, HanpaseHw no caenkara, KakTo u pasxoauTe 3a 3asbpluBaHe
"a CAenkata Moxe HaaexaHo fa 6baar oLeHeHy.

MexauHHUTE 1 aBaHcoBUTe MNalaHns, HanpaBeHu OT KNUEHTUTE, OBKKHOBEHO
HE 0TPa3sABaT M3BBLPILEHNTE yCryru,

ETanbt Ha 3asbpuwenoct Ha enna COenka MoXe na ce onpegenit no pasmnyHy
METOOM. B 3aBMCMMOCT OT xapaktepa Ha Chenkata wmetogute Moxe aa
BKIIOYBAT:

* MPernen Ha uBbpLUeHaTa paboTa;

® VI3BbPLIEHUTE [0 MOMEHTa ycnyrM karo MPOLEHT oT obwus obem Ha
yenyrire, kouTo Tpsidea fia GbaT M3BLPLLEHM: K

® HacTTa, KoATo HanpaseHuTe 40 MoMeHTa pasxoau MPEACTaBNABAT OT 06LMS
0bem Ha npensugeHiTe pasxoay no caenkara. Camo pasxogute, kouto
OTPasABaT M3BbPLLEHUTE [0 MOMEHTa YCIYIY, Ce BKAUBAT B HanpaBeHnTe
AO MOMeHTa pasxogu. Camo pasxommre, KowTo OTpassBaT W3BbpLUEHWTE
yernyrv vinw ycnyrute, kouto Tpsitea fa Gbaar N3BBPLIEHN, Ce BKMIOYBAT B
0buina obem Ha npeasuaeHiTe pasxoau ro caenkata.

ﬂpI/IXO,D,M OT NVXBW, Bb3HArpawaeHws 3a MpaBa W OMBMAOEHTH, ce NpU3HaBear,
Korato;

® € Bb3MOXHO [lpyXecTBoTO Aa MUMa MKOHOMMYECKM Mon3u, CBLP3aHU Che
caenkara: u

* CymMmaTa Ha npuxoauTte Moxe HafexaHo fa obae OUeHeHa.

MouxoauTe o1 nuxsm, Bb3HarpaxaeHns 3a npasa v OWBMOEHTH ce npusHaear
KaKTo cnegsa:

¢ JIXBaTa Ce npusHaea no MeTofa Ha ecekTUBHATa NnxBa cbriiacHo MCC 39:

¢ Eb3HarpaxaeHnaTa sa npasa ce NpuaHaBaT, Ha Basa Ha CYETOBOAHUSA
MOUHUMN Ha HauMcrsBaHe, CbrnacHo CbAbPKAHMETO Ha CLOTBETHOTO
cnopasymeHue:



® AVBULEHTUTE Ce NpW3Hasar, koraTo Ce YCTaHOBM NPasoTo Ha aKkLyoHepa aa
MoMy4mn NnataHeTo;

Hennatena nuxsa, HaTpynama Mpean  npuaobWMBaHETO Ha  MKMXBOHOCHA
UIHBECTVLMA - nocnedsanvTe NUXBEHW NOCTLNMEHUS ce pasnpenensaT mexay
reprona npean npuaoduBaHeTo W To3N chep NpUmobuBaHeTo. Camo YacTtTa
Cnex npunobrsaHeTo ce npusHasa 3a npuxog,

AvBuaeHT no kanwuranosu UEHHW KHIWKa 0OsBeHV OT nevanbute npeaw
npunodrBaHeTo ce NpuaHaeat 8 nevanbata waw 3arybata npy ycTaHOBSBaHE Ha
PaBOTO Aa nonyyn AVBWAEHT, HesaBucHMO OT ToBa Aamu AVBUOEHTUTE Cce
OTHACAT 3a nevanba peanuavpana Npeay unu cneq MpuaobreaHeTo.

BvaHarpaknenusta sa npasa ce Hauichsear CbIMacHo ycnoBusTa Ha
CbOTBETHOTO CNOPadymeHue 1 0BUKHOBEHO Ce NPU3HABAT Ha Taau OCHOBA, OCBEH
aKo € ornep pasnopeadute Ha cropasyMeHu1eTo e NO-MOAXOAALLO NPUXOABLT A3
CE NPW3HaBa Ha [pyra cucTeMHa N paLMoHanHa 6asa.

[pUxodwT ce npusHaea camo korato uma BEpoATHOCT [py%ecTBOTO Aa nonyyu
NKOHOMWYECKW NONau, CBbP3aHM ChC CAEnKaTa,

Korato BbaHWKHE HecUrypHOCT koMo CbOMpaHeTO Ha cyma, KosTO Beye e
BKMIO4€Ha B Mpuxofa, HecbOupaemata cyma WM cymaTa, OTHOCHO KOSTO
Bb3CTAHOBABAHETO BeYe HE e BEpOsTHO, Ce Mpu3Hasa 3a pasxof, a He 3a
KOPEKLMA Ha cymaTa Ha MbpBOHaYanHo NPU3HATUA NPUXOL,

MpuxoauTe oT Haemy ce NpusHaBaT Ha Bpemesa basa 3a CpOKa Ha 40rosopa.

Hemarepuantuu aktueu

Hematepvantute aktuen ce oueHsisar MbPBOHAYanHo no LeHa Ha
nprpobusaHe. Mpu nokynka T € pasHa Ha NokynHara LieHa, yBennyeHa ¢ BCu4Ku
HEBLICTAHOBAMI [laHbUM W HanpaBeHuTe MpeKn pasxodn BbB Bpbaka C
MNOArOTOBKA Ha aKkTVBA 3a ekcnnoaraLys.

Mocredsaumte pasxomn, KOWTO BUX BB3HUKHANN BbB Bpb3ka ©
HEMATepUanHnTe akTvem Ciesl NbpBOHaYanHoTo NpUaHaBaHe, Lie ce Npu3HasaT
B OTHETa 33 [0XOANTE B NMEpUOfa Ha TAXHOTO BL3HWKBAHE, OCBEH aKO 1M3
BEPOATHOCT Te fia fOBEAAT A0 YBENMIaBaHe Ha TAXHaTa MbPBOHaYamHo OLeHeHa
EPEKTVIBHOCT M KOraTo Tesy pasxomu moraT HaZeXaHO na BbaaT OLeHeHW u
OTHECeH KbM akTuBa. B Teau cryyan pasxoaute ce Kanutanuaupar.



AMOpTU3aLmnATa ce M3HICNABA, KaTO Ce WU3Mon3Ba NuHeHNsT METOf Bbpxy
OUEHEHYS NoneseH Cpok Ha oTAeNHUTe akTyam,

MNocnensaiworo ouensisane Ha HemMatepuantnTe akTusy ce u3BbPWBa no
MOAEna Ha npeoueHeHaTa cToiiHOCT, KkosiTo KbM [aTata Ha npeoueHkata
MPEACTaBNABa TsiXHaTa CripaBeAnBa CTOMHOCT,

Mabpannat npar wa CBUIECTBEHOCT 3a HemaTepuanHute akTiau Ha
Apyxecteoto € B pasmep Ha 500 (netcToTiH) s,

UMoTu, Mawunm u CbOpbXKEHUs

Te ce oueHssaT MbpBoHavanHo fo UeHa Ha npuoobusate, BKNtOYBaLLA
NOKyNHaTa UeHa, kakTo 1 Bk npeku Pasxoiu 3a npusexnareTo Ha akTuea o
MECTOMONOXEHNETO 1 B CheToRHMETO, Heobxoaumm 3a Herosata ekcnnoarauus.
Bcekn otaenen umor, MalliiHa, CbopbieHie Unu obopyasare ce Npu3Hasa 3a
aKTVIB CaMo aKo e BEpOATHO NpeanpusTieTo Aa nony4u B Hbaelle KoHoMUYeCKky
VISTOAW, CBbP3aHN ¢ aKTWBa, U LieHaTa Ha npunobusaHe Ha akTusa Moxe na bvae
Ha[eXaHo oueHeHa,

[MocnenBaloto oueHssane Ha MMOTUTE, MaLWHATE 1 CbOPBXEHUSTa ce
VISBBPLIBA MO MOAeNa Ha npeoleHkara, T.e. no NPEOoLIEHEHa CTOMHOCT, KOATO e
PaBHa Ha CnpaBeanmeata CTOMHOCT KbM Adtata Ha NpeoueHKka, HamaneHa ¢
HaTpynaxuTe B nocneacTeme amopTM3aLv v sarybn ot oBesueHxa.

Mocnensaty pasxoay, CBbP3aHi C onpepenex abnrotpaeH MaTepuaneH
akTvB, ce npubasAT KbM GanaqcosaTa CyMa Ha aKTiiBa, korato e BeposiTHo
MIPEANPUATUIETO a MMa MKOHOMIYECKU Monan, HadBULWaBaLlW MbPBOHAYAMHO
OLieHeHaTa eheKTUBHOCT Ha CbLUECTBYBaLLMSA aKTuB,

Bewskn opyru rlocneasalm pasxoan ce npusHasar 8 OTyeta 3a aoxoaute
3a nepuopa, B KOWTO ca HarnpaBeHy,

AMOPTU3ELMS Ce HauMcrsea, KaTo ce VISNON3Ba NMHENHUST MeTos BbpXy
OLIEHEHIA NOre3eH XUBOT Ha oTAeNHUTE rpymn akTuan,

ViabpaHmar npar Ha colyectaeroct 3a MaTePUanHNTe OLNroTpanHn akTuam
Ha [lpyxecTBoTo e B pasmep Ha 500 (netcToTuH) n.

» Pasxoaute 3a u3rpaxpane Ha HEABXMIA IMOTI, KOWTO [IPYKeCTBOTO
fpasy, ce knacuuumpat kato ‘Pasxomn 3a npuaobveaqe Ha [MA” 3 npu
TAXHOTO 3aBbplIBaHE ¥ oThaBaHe nop HaeM, HOBOMPUZOOUTUTE MMOTU Cce
TPaHCHOPMMPAT MO CebEeCTOMHOCT B WHBECTULMOHHW UMOTHY,

OGe3LeHka Ha akTuBMTE Ha HpyxectBoTo

VIHAMBUAYanHUTE akTvBW 1 CAVHALIATE, reHepuUpaLLy napuyHm noTow,
CE TPETNEXNAT 33 Harmume Ha WHaMKaLmM 3a obeslerka Ha cToiiHOCTTa UM
BEAHBX TOAMHO KbM faTaTa Ha M3roTBsHe Ha [ OVLIHMA (DUHAHCOB OTYeT,
KaKkTo 1 ToraBa korato cvOuTUs MMM npomsHa B obcToaTencTea nokassar, ye
NPEHOCHATa CTOMHOCT Ha akTUBMTE MOXe Aa He 6bae BbacTaHOREHa,



B crydanTe, B KOUTO BB3CTaHOBUMATA CTOMHOCT Ha AafeH aKktue e no-
HCka OT HerosaTa DanaHcoBa CTOMHOCT, GanaHcoeaTa Cyma Ha aKTvBa cnepa
fa Obhe HamaneHa [0 pasMepa Ha Bb3CTaHOBMMATa My CcToWHocT. Toga
HamarneHue npeacrasnasa 3aryba ot obeslLieHka.

BbacTaHosimata cToiHocT npencTaenasa no-sucokara ot crpaBegnmBaTa
CTOMHOCT, HamareHa ¢ pasxoguTe 3a npoaaxba Ha akTMBa M CTOMHOCTTA B
ynotpeba, GasvpaHa Ha ceralHaTa CTOMHOCT Ha NPOrHo3npaHuTe Gbaely
NaPU4HIA NOTOLM, O4aKBaHY i@ Ce MoMy4aT OT aKTUBA B PaMKMTE Ha NONE3HS My
CPOK Ha rogHoCT.

C uaKnioveHne Ha penyTauusta 3a  BCWYKM OCTaHanM aKkTMBU Ha
[pyxecTBoTo KbM BCAka Aata Ha OTYeTa PBKOBOACTBOTO MpeueHsisa fanu
CbUIECTBYBAT MHAVKALWK, Ye 3arybata oT obesueHka, npusHata B MPeAXoAHN
FOAUH, MOXe BeYe [1a He CbLeCTBYBa UMK 43 e HamarneHa.

WHBECTULMOHHU NMOTH

KaTo WHBECTULMOHHM UMOTH APYXECTBOTO OT4MTA 3eMS U crpaau, KouTo
We ce [Abpkar 3a nonyyaBaHe Ha MPUXOAW OT HaeM, 3a YBENMYeHMe Ha
kanuTana, npofaxba 8 pamkuTe Ha objaltHaTa UKOHOMUYECKa NENHOCT.

VIHBECTULMOHHWTE VMOTW CE NPWSHABAT KaTo aKTUE BbE (h1HaHCoBUTE
0T4eTV Ha [IpyXecTBOTO Camo MpW YCOBME, Ye €A U3MbAHEHM crnegHuTe ase
U3NCKBAHKS:

» (IBEpOATHO e Aa GbaaT nomyyenu ObAeLN KOHOMUYECKN W3roan ot
VHBECTULMOHRITE UMOTY:

» [ICTOMHOCTTa Ha WHBECTULIOHHUTE 1IMOTW MOXe HafexaHo oa 6bae
OLEeHeHa,

VHBECTULMOHHNTE MMOTU Cce OLeHABAT MbpBOHA4anHo no LeHa Ha
npunodreaxe.

Cren nbpeOHaYanHOTO MM npu3HasaHe MHBECTULMOHHUTE UMOTW, Ce
OTHATaT Kato Cce u3Non3Ba Mogena Ha  CripaBeanMBaTta  CTOMHOCT.
Crpasennieara CTOMHOCT NpeacTaBnsisa Hal-BepOsATHaTa LieHa, KOATO Moxe aa
Obae nonyyeHa Ha nasapa kbM faTaTa Ha FoavwHws hHaHCOoB OTYer.

[MpomeHn B cnpaBemnmBaTa CTOMHOCT Ha VHBECTULIMOHHUTE UMOTK Cce
oTpassea 8 OTyeTa 3a goxoauTe.

[ocriefsaLynTe pasxomm, CBbP3aHM C VHBECTULIMOHHW MMOTH, KOUTO Beve
Ca nMpusHaTh BBB (hiHAHCOBMTE OTYETM Ha [IpyKecTBOTO, ce NprbasaT Kbm
OanaHcoBaTa CTOMHOCT Ha MMOTUTE, KOraTo e BEPOSATHO [pyXecTBOTO f1a nonyyu
Obaewy MKOHOMMYECKN v3roav, HaABMWaBAlLM NMbPBOHaYalHO OLEHEHaTa
CTOVHOCT Ha  CblIECTBYBALLMTE NHBECTULUMOHHM  umoT.  Bewdku  apyru
nocneisaln pasxou ce npusHasar B OtyeTa 3a goxoauTe 33 nepuoga, npes
KOWATO Ca BB3HUKHArN.



®UHAHCOBM aKTUBHK

PUHaHCoB akTviB e BCEKM aKTUB, KOWUTO npencrasnsea:

® Mapu4HK CPeacTBa:
® VIHCTDYMEHT Ha cobcTBeHns kanvtan Ha apyro npeanpusTre;
® [0roBOPHO MpaBo:

- A Ce Nony4at Napu4Hi CpeCcTBa U Apyr UHAHCOB aKTUB oT apyro

npeanpusTe: unu

- 13 C& PA3MEHAT (PMHAHCOBY aKTHBU U (DUHAHCOBY MACHBN G apyro
MPEANPUATIE MW YCNOBWS, KOUTO Ca NOTEHLMAmNHO GnaronpusTH 33
ApyxecTsoTo:

* AOroBOp, KOWTO Wwe BbAe unM Moxe na Oboe ypeneH B coBeTeenu

VHCTDYMEHTY Ha CODCTBEHMA KanuTan Ha eMuTenTa, U 6!

- HeZiepuBaTViB, 3a koiTo [pyxecTsoTo e unu moxe fa Oble 3agbrixeHo aa
MOy NPOMEHNMB BPOI OT MHCTPYMEHTY COBCTBEHMS KanuTan Ha
HpyxecTBoTo; unu

- AepuBaTIB, KOWTO We Bbe unn Moxe fa Huae YPEAeH Ypes pasmsaHa Ha
(byKC1paHa cyma napuyHI cpeacTsa unu APYr (OUHAHCOB aKTUB 33
ukcnpar 6poit OT cOBCTREHUTE KanuTanosn WHCTPYMEHTH Ha
ApyxecTeoTo, 3a Tasu yen VHCTPYMEHTWTE Ha coDCTBEeHWS kanuTan Ha
ApyxecTBoTO He BKMouBaT YNP&XKHAEMU (DUHEHCOBY UHCTPYMEHTH,
KnacuuLUMpaH kaTo MHCTPYMEHTM Ha COBCTBEHMS KanuTan, KouTo
Hanarar Ha [IpyecTBOTO 3a/ib/IKEHUETO 43 MpeaocTaBm Ha Apyra cTpaHa
MPOMNOPLMOHANEH AN OT HETHUTE aKTVBM Ha [pyXecTBoTO camo npu
TVIKBARALS, MK HCTPYMEHTM, KOWUTO Ca JoroBopY 3a Obaewo
rlony4asaHe uni NpefocTaBsHe Ha MHCTPYMEHTI Ha COBCTBEHUS KanvTan
Ha [lpyxecTBoTo.

DuUHaHCBUTE akTVBY ce Knacumuumpar 8 crneaHuTe KaTeropmm cwurmacHo
n3nckeaHuaTa Ha MCC 39:

* QUHAHCOBM aKTVMBM, OTYUTAHY MO Cnpasefnuea CTOMHOCT B Nevanbata v
3arybara:
- AbPXaH 3a TbprysaHe MUHaHCOB aKkTUB!
- OnpesieneH npyu mbpsoHaYanHoTo my Npu3HasaHe oT [pyxecTBoTo 33

OT4MTaHe no cnpaBeanMBa CTOMHOCT B nevyandata unu arybata.

* VIHBECTULIM ObpXKaHM 10 Namex:

* Kpeauin 11 B3emaHus:

* OVHAHCOBM aKTVBY Ha Pa3nonoXeHue 33 npogaxda.



HpyxectsoTo npustasa dhuHaHcoB akTus way 1HaHcoB nacue B oTyerTa 33
(hMHEHCOBOTO CLCTOSHME, KOraTo U camo korato [lpyxectsoTo cTasa cTpana no
L0roBOPHUTE YCrIOBUS Ha MHCTPYMEHTa,

[p1 MbPBOHaYaNHOTO cu NPW3HaBaHe (PMHAHCOBYTE AKTVBY Ce OTYMTAT No
CNpaseanusarta UM CTOMHOCT, Nkoc B Cny4ai Ha hrHaHCOBIN aKTUBM, KOUTO He
CE OTYNTAT NO CNpaBeANMBa CTOMHOCT B Nevanfata umy 3arybara, pasxoaute no
CAENKaTa, KOUTO Ce OTHACAT MPSKO Kb NPUAODMBAHETO N M3faBaHeTo Ha
(rHaHcoBUS akTuB,

Crien mbpeoHayanHoTo Npu3HasaHe, [IpyxecTBOTO OLeHsIBa (PUHaHCOoBUTE
aKkTUBY, KaKkTo crneaea:

* [lo cnpasennvea croitHoCT:
- (PMHEHCOBM aKTWBM, OTYMTAHM Mo Crpaseanea CTOMHOCT B nevanfata unu
3arybarta;
- (DMHAHCOBY aKTUBY Ha Pa3NoMoXeHIe 3a nNpoaaxoa.

C nskmodetie Ha uHBecTULMM B VIHCTPYMEHTV Ha COBCTBEHMA KanuTan, KouTo
HAMAT KOTWpaHa NasapHa LeHa Ha akTUBEH Nasap 1 unsiTo CrpaBeanyea
CTOAHOCT He MOXe f1a Ce oLeHM HaAEeXaHO, KaKTo 1 AepuBaTMBM, KOWTo ca
O0BBP3EHU C HEKOTUPAHY MHCTDYMEHTN Ha CobeTBEHNA KanuTan unn TpsBea aa
CE YPeAAT Ypea NPexBbPIAHETO Ha Takusa HEKOTUPaHN MHCTPYMEHTY Ha
COBCTBEHMS KanuTan, KouTo Ce oLEHABAT No UeHa Ha npuaobueaHe.

* o aMopTisnpaHa cToitHoCT ¢ Manon3saxeTo Ha MEeTofa Ha edeKTUBHMSA
NVXBEH MPOLEHT:
- KPeAUTY U B3eMaHus:
- IHBECTULN, IbPXKaHM [0 Naaenx.

Mevan6u u 3aey6u om unarcosu akmuay

o lNevanbu n 3arybu, KouTo Bb3HMKEAT OT NpoOMAHaTa Ha cnpaBennueaTa
CTOMHOCT Ha PUHAHCOBM aKTVBY Ce Mpu3HaBaT KakTo crnegea:
- Nevanba unm saryba ot huHaHCoB akTUB Unn du1HaHCOB macus,
KnacnuumpaH kato oT4uTaH no CNpaBeanuBa CTOWHOCT B nevanfata unu
3arybara, ce npu3Hasa B oT4eTa 33 BCEOOXBaTHMA o0,
- Nevanbara unu sarybara or (PUHAHCOB AKTUB Ha Pa3nonoXeHMe 33
nponaxba ce npusHasa B Apyr sceobxeaten AOXOA, C M3KIKYeHe Ha
3arybure ot ofiestieHka 1 neyanbute u 3arybute ot obmeHHuTe Kypcose 0o
MOMEHTa Ha 0TnicBaHe Ha MyHaHCoBWS akTis. B Toay MOMEHT HaTpynaHaTa
nevanbata unm 3arybara, npusxara MPenv B Apyr BceobxaateH foxoa, ce



npexnacuduLpa ot cobeTBeH kanuTan s nevanbata vnu sary6ara kato
KOPEKLS OT npexnacudmkaLms.

Ilvxpata, kosTo ce Mavmcnsea o VINOn3BaHe Ha MeToga Ha edekTusHuS
JIVIXBEH NPOLEHT, Cce Npu3HaBa B 0T4eTa 33 BCEODXBaTHMA foXoL.
OveuaeHtue ot NHCTRYMEHTU Ha CoBCTBEHUS KanuTan Ha PasnonoxeHue 3a
Npodaxba ce npusHaBat B oTyets 33 BCeoOXBaTHMA [oxom, korato ce
YCTaHOBY MPaBOTO Ha [pyxecTroTo aa nony4n nnauaxe.

3a (UHaHCoBNTE aKkTWBK, KOUTO Ce OTYMTaT Mo amopTM3npaHa CTOMHOCT,
nedvanbata wnu saryGata ot akTiisa ce MPpU3HaBa B OTYeTa 3a BCEOOXBATHUS
AOXOL, KOraTo (PUHaHCOBYSIT aKTUB MM (bUHAHCOBIAT NacKs ce oTnICEa MAw
obesleHsiza 1 ypes npoLeca Ha amopThanpane.

Apyxecmsomo omnucea (uHaHcos akmus, kozamo:

® [I0r0BOPHUTE npaBa BBPXY napuyHure notoun ot q.'JMHaHCOBI!TFI dKTVB Ca

U3TeKnn, unu

MPEXBBPNS PUHAHCOBMSA akTVB, KOraTo ca MPEXBBPNEHN AOrOBOPHUTE NpaBa
3a NOMy4aBaHe Ha Napu4Hu NOTOLM OT (UHAHCOBYS aKTUB VK ca 3anaseHu
ACTOBOPHUTE MpaBa 3a Mony4asaHe Ha NapuyHmuTe MOTOUM OT hrHaHCOBUS
aKTWB, HO e MOETO A0rOBOPHO 3adbKeHue 33 Mnalaqe Ha napuyHW notouu
Ha BAVH UMW NoBeYe Nonyyateny B crnopasymenie 1 TpaHChepwT oTroBaps
Ha yCnoBmATa 3a oTnncaaHe, cbrmacHo MCC 39,

Ycrosus aa OTNNCBaHe Ha Ci]MHaHCOB aKTKB:

Korato [lpyxecteoto npexsbpmm (hMHaHCOB aKTVB, To oLeHsBa CTeneHTa, o
KOATO L€ 3anasn puckoBeTe 1 NonsnTe OT COBCTREHOCTTA BbPXY PUHAHCOBMA
aKTUB:

® ako [lpyxecTBOTO NPeXBbp/M B 3HAYMTENHA CTeneH BCUHKN PUCKOBE 11 NOM3K

OT cobcTBeHOCTTA BbpXY (bMHaHCOBMS  aKTyB, [pyxectBoto oTNMCRA
(DUHAHCOBWS aKTUB K fP3HaBA OTAEMHO KATO aKTMBM WNW NACUBM BCUYKN
MPaBa 1 3aAbMKEHIS, Cb3aAeHU UMK 3ana3eHy npu TpaHchepa;

ako [IpyxecTBOTO 3anasu B 3HauMTEHA CTENEH BCUYKW PUCKOBE W NOM3K OT
COOCTBEHOCTTA BBPXY (VHAHCOBMA aKTuB, ApyxecTBoto npoabnxasa na
NPM3HaBa (hMHAHCOBMA aKTVR!

ako [pyXecTsoTo HUTO MPEXBBPNA, HUTO 3anasBa B 3HauMTeNHa crened
BCUYKM puUCKOBE W monau oT coBcTBeHoCTTa BbPXY (bMHaHCoBMA aKTuB,
ApyxecTsoto onpepens Aanu e 3anasurno KoHTpon BbPXY (DUHaHCORMS
aKTviB. B To3u cnyvait, ako:



- [ipyxecTBOTO He e 3anaanno KOHTPON, TO OTNMCBA BUHAHCOBKS aKTUB U
fpy3HaBa OTAENHO KaTo akTUBW WMWK NacUBM BCUYKM Npaea 1 3agbImKeHus,
Cb3faAeHy npu TpaHcdepa.

- [pyecTBoTO € 3anasuno KOHTPON, TO Npodbnxasa Aa npusHaea
(PMHAHCOBWS aKTVB O CTEMeHTa Ha MPOAbIKABALLOTO My y4acTue BbB
(PVYHAHCOBUS aKTVB.

[pv oTNCBaHETO Ha huHaHCOBYMS aKTUE paanvkaTa mexay:
a) Heroata 6anaHcoBa CTOMHOCT: 1
6) cymata Ha nomy4eHoTo Bb3HarpaxaeHve (BKMIOYBALLIO BCUYKN NOMYYEHN
HOBIA aKTWBU, MVHYC BCHHKM MOETY HOBIM NacHBiA), 1 BOUYKM HaTpynanxu
nevanbu unm aarybu, kouto ca 6unm NPM3HaTV OMPEKTHO B COOCTBEHMS
kanuTan ce npusHasa B oT4eTa 3a BCEOOXBATHUSA AOXOL,

Obesuerka u Hecwbupaemocm Ha uHaHCo8U akmusu

[pyxecTBoTO NpeueHsiea Kbm Kpas Ha BCEeKV OT4eTeH neproa Aani ca Hanuue
0DeKTVIBHM fjoKa3aTencTea 3a 0De3lieHKaTa Ha PUHAHCOR akTUB UMM Ha rpyna ot
(bHaHCOBYW aKTUBM,

PUHaHCOB aKTVB MMM rpyna oT UHAHCOBY aKTUBH ce cunTaT 3a 0besLeHeHn 1 ca
Bb3HUKHaNV 3arybu o1 obesuerka, koraTo ca Hannue obekTnBHI JoKasaTencTea
3a 0besLieHKa, NpoMaXokaaLLy OT eaHO UMK NoseYe CbOUTKS, KOUTO Cca
HACTBNVNM Cnef MbPBOHAYaNHOTO NPM3HaBaHe Ha akTVBa (cvbuTHe "3ary6a") 1
kOraTo ToBa cvbuTHe 3aryba (Urm cbbUTHS) NMa edeKT BbPXY 04akaHWTE
Obaelm napuyHu notoum ot (puHaHcoBKA akTVB Ui oT Mpynata (b1HaHcoBK
aKTVBM, KOUTO MOTaT Aa ce OLIeHAT HaZexaHo. Moke 4a He e BbaMOKHO Aace
WAEHTUDNLMPA eOMHNYHO, CaMOCTOSTENHO CbOuTHE, KOBTO € NPUYMHUIO
obeatlenkara. Mo-ckopo obe3LeHkaTta Moxe Aa e NpUYMHEHa OT KOMOMHKpaHUS
eMEKT Ha HAKOMKO ChONTUS,

3arybuTe, KouTO Ce OvaKsaT B peaynTar Ha ObaewmTe ChOUTIS, HE3aBUCHMO OT
TAXHATa BEPOATHOCT, He Ce NpW3HABAT.

* ObesueHka Ha GUHAHCOBY aKTUBM, OTYUTAHM Mo aMopTU3npaHa CTOMHOCT

Ao UMa 0BeKTIBHY JOKA3aTEemNCTBa, Ye e Bb3HuKHANa 3aryba ot obesueHka oT
KPEANTY 1 B3EMaHUA NI OT MHBECTULMN, ABPKAHM O NAAEXK, OTUUTAHH MO
amMopTMaMpaHa CTOMHOCT, CymaTa Ha 3arybata ce OLigHABa KaTo pasnika Mexay
banatcosata CTOMHOCT Ha akTuea u HaCcToALLaTa CTOMHOCT Ha OYaKBaHUTe
ObAeLM NapUyHI NOTOLM (C U3KMIKYeHVE Ha ObaelmTe KpeauTH 3ary6u, kouTo
HE Ca Bb3HWKHANN), ANCKOHTUPaHM C MbPBOHAYANHMS edeKTNBEH NuXBeH
MPOLEHT 3a (PMHAHCOBMS aKTVIB (T. €. eDEKTUBHUST NUXBEH MPOLIEHT, N34YUCHEH
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MY MePBOHAYANHOTO NpusHasaHe). Banakcosata CTOMHOCT Ha aKkTuBa ce
HaMansBa 1 cymata Ha 3ary6ata ce npuaHasa s OT4eTa 3a BceobxBaTHUA aoxon,

* ObesleHka Ha buHarcoRH aKTUBW, OT4MTaHN N0 LieHa Ha NpuaobusaHe

AKO UMa 0BEKTUBHY AOKa3aTerncTsa, Ye e Bb3HUKHANA 3aryba ot oBesLieHka Ha
(bMHAHCOB aKTMB OTYMTaH No L€Ha Ha npnaobusane, cymata Ha 3arybata ot
obeslieHka ce oUeHsBa kaTo pasnnka Mexay anaHcosata CTOMHOCT Ha
(buHaHcoBMs akTuB 1 HaCTOALLATa CTONHOCT Ha OvYaKBaHUTe ObaeLm napuyHm
MOTOUN, AUCKOHTMPaHM C TekyLuus MasapeH NPOLEHT Ha BbaBPbLYAEMOCT 33
nofobeH huHaHcoB akTua, 3arybure ce npusHasar B oTyera 32 BCeobXxBaTHWS
foxon. Takuea 3arybu ot obesleHka He nognexar Ha Bb3CTaHOBSABaHe,

* Obesuerka Ha hrHaHCOBY aKTyEN Ha pasnonoxexue 3a npoaax6a

Korato cnag s CnpasednysaTa CTOMHOCT Ha bU1HaHCOB akTIB Ha PasnonoxeHue
3a npoaaxoba e npusHat ANPEKTHO B COBCTBEHIS KanuTan 1 uma 00EKTUBHM
AOKa3aTencTea, Ye akTuBLT e obeslieHeH, HatpynaHaTa 3aryba, kosro e
MPU3HaTa B opyr BceobxsareH AOX0A, Ce u3Baxda OT KanuTana v ce rNp13HaBea B
nedanbara un sary6ara AOPY aKO MHAHCOBMAT aKTVB He e OTMUCaH,

Cymara Ha HaTpynaHata saryba, kosito ce MpexnacuduLmpa ot cobeTaeH
KanuTan B nevanbara wnu sarybara, e pasnukata Mexay ueHara Ha
NPuAcdMBaHe (HeTHO OT NoralueHus Ha fhaBHuLaTa u amopTusaums) u TeKylwara
CNPpaBeAnBa CTOMHOCT, MUHyC 3arybara ot obe3LieHka Ha thrHaHCoBMS akTys,
NPpU3HaTa Npeau ToBa B nevanbara unu 3arybara.

3arybu ot obeaLieHka, MPV3HaTK B nevanbara unu sarybara, 33 WHBECTULNS B
VIHCTDYMEHT Ha COBCTBEHUS KanuTar, KnacuduLpaH kato Ha pasnonoxerie 3a
NpoAaxba, He ce Bb3CTaHOBSEAT B Nevanbars nnu sarybara.

3arybu o 0besLeHka, MPpU3HaTH B nevanbata unu sarybata, 3a ABNroB
VIHCTDYMEHT, KnaciduumpaH kato Ha pasnonoxetie 3 npopaxba, ce
Bb3CTaHOBABAT, BL3CTaHOBEHaTa CyMa ce MpW3Hasa 8 nevanbara unn sarybara,

CobcTBeH kanutan

CobeTBeHMAT KanuTan Ha ApyxecTBoTo ce cheTom ot OCHOBEH aKLuoHepeH
kanuran, pesepsu v HepasnpeneneHa neyanba.

OcHoeH kamuTan npencrasnssa PEIVCTPUpaH kanutan — npeacraseH no
HOMIHanHa CTOMHOCT, CbIMacHo chaebHo PeLieHwe 3a pernctpauus.



[py M3naBaHeTo UiV NpMACBUBAHETO Ha CROM WHCTDYMEHTW Ha CODCTBEHMS
kanvTan [ipyxecTsoto npasit pasnuqHi pasxoan. Teau pasxoau obuyaitHo
BKMHO4BAT PEr1cTpauns M Apyri 3aKOHOBI TaKeH, M3nnaTeHu CYMU Ha npaBHu,
CHETOBOSHM 11 APy NPODECHOHANHIN KOHCYNTAHTI U D, NOAOGHM. Mpu
kanuTanosa CAenka pasxoauTe Mo CAenKkara ce oT4MTaT CHETOBOAHO KaTo
Hamanexue Ha cobCTBeHNs KanuTan (HeTHO OT BCHuKy CBbP3aHM npeepeHLmun
3a flaHbK BbPXY IOXOANTE) A0 CTENEHTA, B KOSTO Ca AOMbIHUTENHM pasxoam,
MPAKC CBBP3aHM ¢ KanvTanosa caenka, KoUTo B NpoTyBeH cnyyaw uxa Gunu
n3bernatyi. Pasxogute no kanutanoea CAenka, KoATo e 130CcTaBeHa, ce
MPU3HaBaT kaTo pasxoq.

PesepauTe Bkmioysar:

o OBuwm pesepsu — ofpasyBany oT pasnpeneneHue Ha nevanbda, cbLriacHo
M3MCKBaHNATa Ha TbProekMA 3akoH Ha P Bbnrapus u y4peouTenHusa akT Ha
HpyxecTBoTO;

Hepasnpenenerara neyanba sknioysa:

* HepasnpegeneHa kbM kpas Ha OTYETHUS nepnoa HatpynaHa nevanba ot
MpPeaxomHu nepuoau:
» [levanba/aaryba ot nepuoaa.

TeKylLn 1 HeTekywwm nacuem

Macve ce knaciduumpa kato Tekywy , KoraTo OTroBapa Ha HAKOM OT cnefHuTe
KpUTEPUM:

* [lpyXecTBoTO 0vaKBa Oa YpeAu nacvBa B CBOS HOpManeH orepaTveeH
LMK

* [pyXecTBOTO AbpKM NaciBa NPeaUMHO C LieR ThpryBaHe:;

* lNacuewT cnensa fa Gbae ypeseH B pamkuTe Ha gBaHaneceT Mecelia crep
Kpast Ha OTYETHWS Nepuoa; Unn

* [pyxecTBoTo HAMa 6e3ycnosHo npaso Aa oTcpoYsa ypexaaHeTo Ha nacvea
3a Nep1oA Hau-Marko [iBaHafeceT MeceLja Crief Kpast Ha OTYETHYS Mepyop.

[acus ce knacuduLmpa kato HETEKYLL aKo He OTToBapA Ha KpUTepuUTE 3a
Knacuuuypanxe kato TekyL,

Macws ce knacuduypa kato TEKYLL|, KoraTo TOW criefiBa Aa Ce ypeay B pamkuTe
Ha iBaHafleCeT MeceLa OT Kpasi Ha OTHETHIA NEPUOA, AOpY aKo:
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* MTbPBOHAYANHUST CpoK e 61N 3a nepuog MO-ABNLT OT ABaHaneceT Mecewa: 1
® CIIBA Kpas Ha oTYeTHMA Nepuoa v npegw yHaHCoBMS OTyeT ga e 0p0bpeH

3a NybnmkyBaHe e ckmyeHo Cnopasymerine 3a peduHaHcMpare unu 3a Hop
MOracuTeneH Nna Ha Abnrocpoyna basa,

®uHaHCOBM Nacuem
DUHaHCOB nacys e sceky nacus, KOTo NpeacTasnsasa:

® [OroBOPHO 3aAbImKeHNe:

- Aa C@ NPEAOCTaBAT NapuyHu cpeacTsa un APYr PYHAHCOB aKkTUB Ha Apyro

npeanpusTue: nnu

- i@ C& pa3mMeHAT MrHaHCOBY aKTUBI UM (VHaHCOBK nacyeu ¢ Apyro
MPELNPUATUE NPU YCNOBUS, KOUTO ca NOTEHLMaNHoO HeBnaronpusTH 3a
HpyxecTtsoTo; ynu

® [Orosop, KOWTO Wie Hbae U moxe Aa bvge ypepeH B WHCTPYMEHTU Ha

cobCTBEHMS KanuTan Ha HpyxecTsoTo 1 g

- HeAepuBaTB, 3a KoiTo [pyKecTBOTO € 1N Moxe fia Oble 3agbmkeHo aa
MPEACCTaBM MPOMEHITIUB BP0 MHCTPYMEHTY Ha cobCTBEHUS ci kammTan:
“nu

- ASpUBATUB, KOWTO Le BbAe U Moxe ga Obae ypeaeH ypes pas3msHa Ha
rKkeMpaHa cyma napudHm CPEACTBa Wnn Apyr hMHAHCOB aKkTUB 33
dukeupan Gpor WHCTPYMEHTI Ha COBCTBEHUS KanuTan Ha Hpyxectsoto. 33
Ta3N e MHCTPYMEHTUTe Ha COBCTBEHUS KanuTan Ha OpyxecTsoTto He
BKITO4BAT Bb3BPbLUAEMM DUHAHCOBY MHCTPYMEHTW, Knacuuumpanm kato
VIHCTDYMEHTI Ha CoBCTBEHNS KanuTan, KouTo HanaraT Ha [pyxecTBoTO
33[b/PKEHINETO f1a NpeaocTaBy Ha apyra CTpaHa nponopumoHaneH asn ot
HETHITE aKTvBI Ha [lpyxecTBOTO camo npu nKBMAAUMA, Unu
MIHCTPYMEHTY, KOUTO Cca AoroBopy 3a Obaelo nonyyasawHe unm
MIPENOCTABAHE Ha UHCTPYMEHTY Ha COBCTBERUS KamuTan Ha [pyxecTBoTo.

OUHaHCBWTE Nacuem ce Knacuduumpar B cregHute KaTeropuu, cbrnacHo
v3nckBauusiTa Ha MCC 39:

* QOuHaHCOBI NacKBM, OTYUTAHM Mo Chpasean1ea CTOMHOCT B nevanbara unm
3arybara;
- KNacuouUMpanm kato gbpxan 3a TbpryBaHe;
- NPy MbPBOHaYaNHOTO M NpuaHaBaKe ce onpenendr ot pyxecTsoto 33
OTHITaHe Mo CrpaBeAniBa CTOMHOCT B nevanfara “nmn 3arybara,
* DUHAHCOBM NACKBY, OTYUTAHM Mo amopTM3NPaHa CTOMHOCT.,
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OyHaHcoBy nacvsi ce npusHasar B oTyeta 35 (PMHAHCOBOTO CLCTOSHME, KoraTo
ApyxecTsoTo cTame cTpana no AOTOBOPHWUTE YCIIOBUS Ha MHCTPYMeEHTa.

Mpy NbpBOHaYanHoTo MPU3HaBaHe puHaHcoBHTe Nacusi ce oTunTar no
CnpaseanvieaTa UM CTOMHOCT, NMKOC B crnyvait Ha thuHaHcoBM nacueu, KOUTO He
C€ OTHMTaT NO CNpaBeanvBa CTOMHOCT B nevanbara unv sary6ara, pasxoauTe o
CAENKaTa, KOMTO Ce OTHACHT NPSIKO KbM MP1AodMBaHETO N u3nasaHeTo Ha
drHaHcoBMS Nacws,

lNocnedsawja ouerka Ha tuHaHcosu nacuey

* [lo cripaBeanmBa cTolHocT ce MPU3HaBaT cneaxuTe hHaHCoBY Nacusm:

- (PUHAHCOBY MacyBY, OTYUTAHM Mo CNpaBeanMBa CTONHOCT B nevanbara unm
3arybara;
C u3knioveHme Ha nacueuTe - AEpMBATMBM, KOUTO ca 0BBBP3aHM ¢ HEeKOTUpaH
UHCTPYMEHT Ha coBCTBEHMS KanuTan u TpsidBa aa ce ypensar Ypes
MPEXBBPNAHETO Ha HEKOTUPAH MHCTPYMEHT Ha CODCTBEHHA kanuTan, uusTo
CMIPaBEANIMBA CTOMHOCT He MOXe A ce OLieHM HaexaHo, kKouTo ce oTyuTar
N0 LieHa Ha npuaobusaHe:

* o amopTuanpaHa croikocT ¢ VISMOMN3BAHETO Ha MeToda Ha edekTuBHYS
JINXBEH MPOLEHT- BCUYKIM OCTaHaNM hrHaHCOBY nacviau;

MpusHasare Ha neyanby u 3a2ybu om ¢huHaHcosu nacusy

* [levanbu v saryéu or UHaHCoBM nacvew, KNacumdULMpaH KaTo OTYMTaHN
MO CnpaBeanvMea CTOMHOCT B nevanfata wnm 3arybata, ce npusHasat B
OTHETa 33 BCeoOXBaTHUA foxop:

* lMevanbara wnu sarybara or (rHaHCoBM macuu Kkowto ce oTYMTaT no
amopTU3UpaHa CTOMHOCT Ce Mpu3HaBa B oTYeTa 3g BCEODXBaTHUS [oxop,
KOraTo (h1HaHCOBNS nacuB ce oTnvcBa u Hpes npoLieca Ha amopTU3MpaHe.

HpyxectsoTo oTnucea (buHaHcoB nacys (Mnu yacT ot (h1HaHCcoBwS nacus),
KOraTo Tow e noraceH -

T. €., KOraTo 3abImKeHUeTo, ONpeaeneHo B floroBOpa, € 0TnagHano, aHynupaxo
WV CPOKBT MY € U3TEeKb.

Mpu oTnncBaHe Ha duHaHcoB nacvs pasnvkara Mexay 6anaHcosaTa cToMHoCT
Ha (PMHAHCOB MacuB (MK Ha YacT or (hVHaHCOB nacus), KoiiTo e npekpateH unu
MPEXBBPNEH Ha TpeTa CTpaHa, M NnaTeHoTo Bb3HarpaxaeHue, BKIOYATENHO

MPEXBBPNEHUTE W NOETU HenapuUyHY akTvaN U NacuBy, ce npusHasa B 0T4eTa 33
BCEOOXBaTHIA foXog,



TBProsekn 1 gpyru 3annLnKenns u KpeauTy

KpeawTu, Toproscku u apyrv sagbmikenms Ca (P1HaHCOBI NACHBIN Bb3HUKHANM OT
AVIPEKTHO NOnyaBakxe Ha CTOkw, ycnyrit, Mapu Unun NapuyiHK exksuBaneHTu ot
AOCTaBYMUM 1 KpeauTopu.

Cnep mbpBoHayanHoto NPU3HaBaHe KpeguT1Te W ThproeckuTe 3abIKEHMATE,
KOWTO ca bes thukeupaH nagex ce oTuTaT fo OU€eHeHaTa npu npuaobueaHeTo
MM CTOWHOCT.

Kpeauture n 3albIIKeHnATa, KouTo ca ¢ dukeupaH nagex ce ot4uTat no
amopTU3MpaHaTa M CTOIMHOCT.,

HaHbyHm 3agbxenns

Tekywmre faHbYHM 3afbIIKeHVs Ha [pyxecTBoTo BKMIOYBAT:

* TekyumsT naHbk BBPXY goxoma 3a TEKYLUMA 1 NpefxoaHn nepuoaun ce
MPM3HaBa KaTo NacKB 40 CTENeHTa, 10 KOSTO He e nnarew;

* TeKyLM 33bIKEHIS 38 AaHbLM ChITIACHO APYM AAHBYHM 3aKOHU.

Tekywwte AaHbYHY nacuey 3a TEKYLLMS 1 PEAIXOAHM NepUoam ce oLeHsBaT no
cymara, koaTo ce ovaksa fia Gbae nnaTeHa Ha AaHbYHNTe OpraHu npy
rpunaraxe Ha AaHbYHN CTaBKy 1 AaHbYHY 3aKoHY, AeNCTBALYYM KbM Kpasi Ha
OTHETHUS Nnepuop,

3agbrKeHusl KbM NepcoHana u NPOBU3NM 33 ABLATOCPOYHN foX0aM Ha
nepcoHana

3abIKeHIs Kb NepcoHan Bkmiousar SalbInkenus Ha [lpyxecTsoTo no nosop
Ha MAHanN TpyZ, NonoxXeH OT HaeTs nepcokan, u CbOTBETHWUTE OCUTYpPUTENHN
BHOCKW, KOMTO Ce U3ICKBAT OT 3aKOHOAATENCTROTO. CbrnacHo usncksaHmusTa Ha
MCC 19 floxoau Ha Haetu Ninia ce BKMKYBAT U HaYMCNeHUTe KpaTkocpoYHM
AOXOAK Ha nepcoHana ¢ nponaxoa Hemnorasaxu OTMYCKW Ha nepcoHana u
HadncnenunTe Ha basa Ha geicTealyMTe cTasky 33 OCUrypsiBaHe, ocurypuUTenHu
BHOCKM BBPXY T€31 goxoau.

CbrnacHo 3MCcKBaHMATA Ha Konekca Ha Tpypaa NPEANPUATIATA B CTpaHaTa ca
SAABITKEH NP1 MpekpaTssaxe Ha TpyaosuTe MPaBOOTHOLLEHNS Cbe cryxuTen,
KOWTO € JOCTUIHaN NEHCUOHHa Bb3PacT Aa My uannallar efHokpaTHa Cyma 3a
obesluyeTeHme ot 2 no 6 paboTHY 3annatit B 3aBucUMOCT oT TPYLOBUSA My CTax B
ApyxectBoTo. Apyxectsoto e VISYNCINTIO EBEHTYaNHMA pasmep Ha
3afib/KEHVETO 3a TOBa 0be3lLeTe e, Ho NOPaAn HECLLUECTBEHINA My pasmep,
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KaKTO 1 HMCKaTa CPenHa Bb3pacT Ha NepcoHana He e Havnucnuno npoBu3na s
HaCTOALMSA rognLeH qJMHaHCOB OoTveT.

Apyrv npoBuamu, yenoshu aKTUBMW 1 YCNOBHM nacuey

MposnaunTe ca nacuen c HECUrypHO NposBneHne BuB BpemeTo. Te ce
NP13HaBaT Torasa, Korato ca 3mbnHeH CnegHuTe yenosus:

» [iapy%ecTBOTO MM3 CeralHo 3agbmxeHns B PesynTar or muHanu
CbOnTUS;

» llvma BeposiTHocT 3a noracsBaHe Ha s3agbrKeHWeTo na bvge
Heobxoaum notok PECYpCK 3a fa 6bae ypeaeHo 3aObnxeHurero:

> lIMoxe fa Gwbae HanpaBeHa HamewaHa oueHka Hg cymata Ha
380bIKEHNETO.

Cymata, npusHara karo NpoBU3MS,  npenacTasnssa Hal-gobpara
npubnnauTenHa OUeHKa Ha pasxogure, Heobxoaumn 33 MOKpUBaHe Ha
HACTOALLOTO 3ambiKeHMe KbM gaTaTa Ha Bananca. Mpu OMPeaensHeTo Ha Taay
Ha-0obpa  npubnuanTenya OLigHka [pyxecTsoTo Bauma nog  BHUMaHue
puCKOBETE 1 CTEneHTa Ha HECUrYpHOCT, cbMbTeTBALLE MHOMO OT ChouTUATE 1
obcTosTencTea, Kakto 1 edekra oT npomaHaTa Ha CTOMHOCTTa Ha napuyHiTe
CPEACTBA BLB BpEMETO, koraTo Te umar 3Ha4uTeneH egex,

MpoBuanmnTe ce MPErnexaar kbM BcAka Hanaxcosa Aata 1 CTOMHOCTTa UM
C€ Kopuripa, Taka ye pa orpasu Hait-nobpara npubnusutenna OLEHKa KbM
fiatata Ha banaHca. Ako Beye He € BEPOATHO, Ye e e Heobxoaum M3xogAaLY
MOTOK pecypc 3a ypexaaHe Ha 3aflbIKEHNeTO, TO NpoBK3NATA crnemsa pa ce
OTnMNLLE,

ApyxecTeoto He mpuanasa YCIOBHW aKTUBM, Thil KaTo npuaHasaHeTo M
MOXE A nMa 3a pesynTar npusHaBaHeTo Ha [OXOA, KOWTO Moxe HuKora aa He
Obae peanmanpan,

3. HOSICHEHUS K'bM MEXIWHHNSA OUHAHCOB OTYET

3.2, Kbm 31.03.2017 1. APYXeCTsoTO NpuTexasa crnegruTe TEKYLIM aKTWBU:

- Pasxogu 3a Obaetwm neproay s pasmep Ha 13 xun. ne.
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- [NapuyHuTe cpenctea Ha APYXKECTBOTO Ca B pa3mep Ha 5 xun. ne.
- Bsemanus ot knvenTu u AOCTaBY1LM B pasmep Ha 114 xun.ne.

3.3. BanaHcoeata CTOMHOCT Ha akUnoHepHua kanutan e 1200(xunsipa
ABecTa) nesa.

Kem 31.03.2017 . “ Emnpeittc nponsptuc ¥ ALCUL nma dopmrpar
MPEMWUEH pe3eps B pasmep Ha 74 xun. ns.

“ Emupeiitc nponbpruc * ALCUL Hama obluepHu ApyxecTea.

3.4. TexylmTe sambmkenus Ha APYKECTBOTO KbM [laTata Ha CYETOBOAHMS
OTHeT Ca kakTo cnedga 174 Xun.ns Thproscku 3abMKEHNs, 3aAbMKEHUA KbM
CBbP3AHM NPeAnpuaTus 8 pasMep Ha 443 XUn.nB., 3aabmKkenns KoM (hrHaHCoBY
npeanpuatMa 8 pasmep Ha 530 xun.ne. — VHBECTULIMOHEH KpeawT kbm OB,
S2IbIDKEHUS KbM NepcoHana 1 oCUrypuTenHn 3aabmKkenms 72 XWN.NB.,0aHbYHM
SafBIKEHNS B pasmep Ha 20 Xun.ne, Apymv sambrkeHus — 326 xur.s.

3.5. CBbp3anu nuLa 1 caenkm cue CBbp3aHu Nuua

LpyxecTsoTo onosecTaBa creaHuTe cabP3aHM nmua;

Bsemanns o1 eBbp3anu OpeINpHsTHS

. 31.03.2017 | 31.12.2016
' Boakan Acer Menuprmbur EAJL 30| 86
ITn enn ITu Mayurun EAJ| 3 3
| O6mo 33 89
3aabikenns KM cBLp3ann HPEANPHATHS
L 31.03.2017 | 31.12.2016
ITn enp ITu Maynrun EAJ] 3 3
 Codxayexoym EOO/] 75 75
| Droxbi Mapker EOOJ] 362 362
bostkan Acer Mennsrmsur EAJT ) 3 0
. 443 440
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4. OTHET 3A BCEOBXBATHMUS A[oxoa

4.1. Kbm 31.03.2017 HeTHuTe Mpuxoan ot npodaxbu ca B pasmep Ha 4
Xnn.ns.Te ca kakTo cnepnga:

- Haemu — 4 xun.nB.

4.2. Kom 31.03.2017 Pa3XoauTe 3a BbHILHM ycnyri ca B pa3mvep Ha 22 x.nB.
VI Ca KaKTo cnepga;

=

o Bug pasxog 2017 1., 2016,
'Enektpoeteprs - i 21
Boga . _—
LueToBomHA M omuTOpoKM yory | 4 2]
Taken (Hotapuanhu, CbAEOHM, AbPKEBHM 1 p.) 1 1T
| ~ O6uo ) 1 22 24

4.3. Kbm 31.03.2017 ca oryeTeny pasxoamn o1 obesueHka Ha MHBECTULIUMOHHY
MMOTW B pa3mep Ha 105 xun.ns.

4.4. DuHaHCOBIAT peaynTaT Ha ApYXecTBoTo kKbM 31.03.2017 . 3aryba s
pa3mep Ha 148 xun. nB.

9. YcnosHu akKTUBW 1 nacueu

9.1. Kbm parata Ha (b1HaHCOBMS OTYeT Hama PasrpaHnYnuMK  ycnoBHu
a@KTVBM 1 Nacusu, HEOMOBECTABAHETO Ha KOUTO Gy MOBNMSANO 3a BSPHOTO K
HECTHO  MpefcTaBsHe  WMYWECTBEHOTO U (UHEHCOBOTC  CbCTOSHUE Ha
APYXEeCTBOTO.

6. Cvbutnsa cnen Kpast Ha 0TYeTHUS nepuop,

Crea parvara Ha VHAVBALYanH1s (DMHAHCOB OTYeT He ca HacTbAUAM
KOpUrMpaLL CbOMTUS, 3HAYUMM N0 OTHOLLEHME Ha MpeACTaseHaTa uHhopmaLys
B Hero.
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7. [lenctsalyo npenpustie

PbKOBOACTBOTO Ha Mpean

OCTaHe JelcTBallo, HaMa nnaH
AelHoCTTa.

PUATUETO CYMTa, Ye To e neﬁcmamo “ile
0B€ 1 HamepeHwus 33 MpeycTaHoBsBaHe Ha

T AV o

PERBECTer; O/ AN

PR
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