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Obe3yenka na akmueu

banancorure croiiHoctd Ha JIMA nojanexar Ha nperiae/] 3a oOe3leHKa, KOTaro ca HalMIE
ChOUTHS WJIM NIPOMEHU B (L TOSTEICTBATA, KOMTO MOKa3BaT, 4e OalaHCOBUTE CTOWHOCTH Ouxa
MOTJIM Jla C€ OTJIMYaBaT ChIIECTBEHO OT Bb3CTAHOBUTENHATa UM CTOMHOCT. llpu Hamuune uHa
TAKUBA MHAMKATOPH OaaHCOBUTE CTOMHOCTH CE€ KOPHUIUPAT JI0 BB3CTAHOBUTENHUTE CTOMHOCTH

Ha ChbOTBCTHUTC aKTHUBH.

5.2. MaBecTUIOHHH HMOTH

WHBECTHLIMOHHUTE HMOTH €€ OTHUMTAaT [0 CHpaBeAJInBa CTOMHOCT B CBOTBEICTBHE C
uzrckBanusita Ha wi. 19 ot 3akoHa 3a Apy)KecTBaTa ChC ClEly  Ha UHBECTULIMOHHA UCH U IIPU
cnazpane n3uckpanusra Ha MCC 40 HMusectnnuonnn uMord. OnEHKaTa UM BLB BPbB3Ka €
[IPEJCTABSHETO UM B TOJUIIHHUS QUHAHCOBHS OTYET CE€ NPaBH OT JIMLIEH3UPAHH OLEHUTENH Ha
HEJBWKUMHA  MMOTH. Pa3gukure MCEKAY CIpaBeUIMBUTE UM CTOHHOCTH W [EHHTE Ha
npugobuBaneTo UM ce I cTaBAT B Oryera 3a BceoOXBaTHUA H0XOA. B MEXIAMHHUTC OTHETH
MHBCCTUIIMOHHUTE UMOTH C€ MPEACTAaBAT IO CHPABEUIUBUTE CTOMHOCTH, ONPEHCICHU KbM Kpas
Ha IpeXojHarTa roJAMHa. AKO B MEXIUHHY IIEPHOJIM UMa UHIMKALIMH 32 CBLIECTBEHH IIPOMEHH B
CIpaBEANUBUATE CTOMHOCTH HA MHBECTHIMOHHHUTE HMOTH, C€ IIf {1 OLICHKA OT :IMIlCH3UpaH

OHCHUTECT KbM CLOTBCTHUSA TICPHUON.

Hoz(oGpemeTa Ha MHBECTUHOHHUTC UMOTH M CTPOUTCIICTBOTO Ha MMOTH CHC ChilfaTa HET CE
OoTHydTaT I'PBOHA4YaJIHO T10 ce0eCTORHOCT, KOATO BKJIIOYRA BCHYKH pasxo/M, NpsKO CBBP3aHUd C
U3ITBJIIHCHUCTO Ha OUPCABUACHUTE HOD,O6pCHHH WJIA U3TPaX/1aHe Had UMOTH.

[Tocouenure Paszxoan €XErojHo CC aHaluisupar 3a HYKMC Ha WHAMKATOPH 34 obe3ueHka 1o
HCTHA pealin3dyema CTOMHOCT.

K®M narara na NPUKIIOYBAHE Ha CTPOUTCIACTBOTO WM TIPUKIIOYBAHEC Ha HOILO6pCHI/I${Ta Ha
HIBCCTUHOHHUTC UMOTH CBHUIUTC CC OLICHABAT OT JIMICH3UPAHM OUCHUTEIMU O ClipaBe€ianvBa

CTOMHOCT. KaTO pe3yJITaThT OT OLICHKATA CC OTHYUTA B OrdeTa 3a BceoOXBaTHUS JIOXO /1.



5.3. Marepuasinu 3anacu

MarepuaiuTe 3amacd ce OTYMTAT 1O IieHa Ha np HOusane. IIpu norpebnenuero um ce

priara MeTojia ,,KOHKPCTHO OIIPCACIICHA neHa’.

MarepriafHUTe 3aMacy eXKEro/IHO Ce aHall IpaT 3a HaJu4he Ha MIUMKATOPH 3a 00e3UEHKA 10
HETHATA UM peanudyemMa CTOHHOCT.

Hernarta peasnzyeMa CTOHHOCT IpejCTaBisBa NPUOJIM3UTENHO ONPEACIEHATA MPOJAXKHA I[CHA
Ha JlaJicH aKTWUB B HOpPMAalHHUS XO/ |  CTONAHCKa JEHWHOCT, HaMaeHa C NpUOJIH3HTENHO
OIIpE/ICJICHUTE PA3XO/iy 110 JOBBPUIBAHETO B THPIrOBCKM BH/ HA TO3M AKTHB M NPUOIU3HTEIIHO
OTIpEJICICHUTE PA3XOH 3a peanu3anus.

Onpenens ce Ha Oa3aTa Ha aHAIM3 OT CIEUMANKCTY, KATO C& M3II0JI3Ba MH(QOPMAIMA 3d LUEHH 1O
HOCHEHH JAOCTABKUA U/Uau O(EepTHY LEHU, JOTOBOPHU UEHU 33 HPOoaxOy ¥ APYrH U3TOUYHHIHU
Ha uidopmalus.

ITpyn ycraHoBgBaHe Ha HEOOXOAMMOCT OT o0e3leHka cbliaTa ce Bkmoysa B Ordera 3a

BCCOOXBATHUSA JIOXO.

5.4. TbproBexkn u Apyru B3eMaHus

TLpI‘OBCKI/ITe B3CMdAHKA Ca NPCACTABCHU IO CTOMHOCTTA KA OPUTHHAJIHO HU3JaJICHUTC d)‘dKTypH,
lHamajieHa ¢ pasMepa Ha 06€3H€HK3T3 3a HGC’I)6I/IpaeMH CYyMHU. HpP _mzaTelHdTa OlCHKA 34
3’6\1‘}’61/1 OT CBMHHUTE 1u HCCB6Hpa€MI/I B3CMAHUsS CC MIpaBH, KOrato 3a C'I)6Hpa€MOCTTa a
sr1ata CymMa WM 1ia 4acT OT HEA CbIICCTBYBA BUCOKA HECUTYPHOCT.

I’I€C'I>6Mpa€MHT€ B3CMaHUs CC OTIIUCRBAT, KOTraTO CC YCTAHOBAT IIPaBHI OCHOBAHUA 34 TOBA.

5 Ilapud4Hu cpejicTRA ¥ IADUYHH CKBHBAJIEHTH

Hapnqnme cpeacrea ¥ CKBHUBAJICHTH BKIXOUBAT HAJIMYHOCTH B Kaca, pasnjamarcIiHd  H
ACIO3UTHUA CMCTKH.
3a nenuTe Ha W3roTBIHETO Ha OTUYCTa 3a NapUYHHUTC IIOTOUH !

¢ IIAPUYHHUTE ITOCTHIUICHUA OT KIIMCHTH W MNAPUYHMTC II7° JaHHUSI KbM JIOCTABYAUM Ca

npeactasenu OpyTHo, ¢ snoden JJ1C (20%);
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pasiuialllaTesIHn CMETKH Ca IMPCIACTABCHU B OlICpaThBHATA

JIEWHOCT.

e Tpalno ONOKMpaHUTE MAPUYHM CPEACTBA C¢ TPETUpAT KAaTO HAPUYHM CPE/ICTBA U
CKBUBAICHTH, HO CE IIOCOY!  HA OT/IEJICH PEJl B OTYETA 33 HAPUYHUTE ITOTOLH.
o nnateHuAT JJIC 1o NOKYNKY Ha JBINOTpaiiny akTHBY Ce IOCOYBA KATO [JIAIAHE KbM

JOCTABYHULH KbM HapUHHUTC ITOTOLH OT oneparnuBHa IICFIIIOCT, JOKC OTO TOM y4qacTBa u CC

BL3CTANOBABA 3a€AHO MW B ONCPATHBHUTC IMOTOOM HA JAPYXKECTBO™™ 3a CHOTBETHHsA IICPUOA

{mecen).

_.6. banxosu 3aemu

Jluxsouocuure OaHKOBH 3acMH ObPBOHAYAIHO CC OTHHUTAT 10 CTOMHOCT Ha BLIHUKBAIIE,
HaMaicHa CbC CHOTBETHUTC PA3XOJHM II0 OTHYCKAHC Ha KD TUTE. le/l Inocjicapania oncHkKa
CJIC NBbPBOHAYATHOTO ITPU3HABAHEC, TaAKKUBA 3aCMU CC OTHUTAT 10 aMOPTHU3UpAHA CTOWHOCT, KaTo
BCAKA pa3jidka MCKAY HbpBOHadYaIHATA CTOMHOCT M CTOMHOCTTA Ha 113/IeXkKa ¢ OTHUTA B OTYETA
3a BCCOOXBATHUS J0XO/1 3a IIepruo/ia Ha 3acMa Ha 134 Ha edDeKTHBHHH JIUXBCH HPOLECHT. Yacrtra
OT 3d4CMHUTEC, JIBIDKHMMA B PAMKUTE Ha "7 Meceua oT 4. .Ta Ha 63JI8.HC8., cC Knacmpnunpa Kato
TCKYIIN 3a{LIKCHUS, a HaCTTa, AbJ/IKHMa CJICH 12 Meceua ot garara ia fanaiica, cc HpeacTaBAT

KaTO HETCKYIIIH.

5... TBProBecKM ¥ APYIrH 3aAbJKEHH S

3a/lbIDKCHUSTA KM JIOCTABYMLM U JIPYTUTE TCKYUIA 3aJb/DKEHUS Ce OTUMATAT 110 CTOMHOCTTA Ha
OpUIruHaJIHUTe (QaxTypH, KOATO C€ IIpUeMa 3a CTOHHOCT Ha chaeikara u e Objc IuiareHa B
Onjiele cpelly FOaYyUYEHUTE aKTHBY WU YCITYTH.

5.8 Biemanns 0T ¥ 321bJKEHHA KbM CBBP3aHH JTHNA

BiemanusTa u 3aAL/DKEHAS  KbM CBBP3aHHU JIMLA €A IPEACTABCHH IO CTOUHOCTH IIPU TAXHOTO

BL3HUKBAHC M KaTO HCTCKYIIX H TCKYIIH B 3aBUCUMOCT OT JOFOBOPCHUTEC CPOKOBE 34 TAXHOTO

H3)IbJI2KaBane.
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3a nenTa Ha M3COTBAHETO Ha HACTOSIIMA (JUHAHCOB OTYET JIPY’KECTBa M0 001l KOHTPOII,
CJIY’)KUTEJIM Ha PBKOBO/JHHU II0CTOBE (KJIIOUOB YIIPABJICHCKH IIEPCOHAN), KAaKTO U OJIM3KM HA

TEXHUTE CGMGﬁCTBa, BKJHOYUTCIIHO ¥ JAPYXKECTBA KOHTPOJHPAHMU OT TdX, CC€ TPETHUpPAT Karo

CBBP3aHU JIAIIA.
5.9 laubun

Texkyw oanvk é¢bpxy doxooume
Ceriacso wi. 175 or 3akoHa 3a KOPHNOPATHBHOTO I10I0XOMHO ¢ laraHe, JMIEH3MpaAHMTE

JAPYKECTBa C'hC CrieuyallHa HHBECTUIIMOHHA LE]T HE CC ¢ ..iardT ¢ KOPIIOPATUBCH JaHBK.

Jansk ¢vpxy dodasenama  noinocm (7 7)
[Tpuxoure, pasxoaure ¥ akTUBUTE ce npusnarar HeTHo oT JIJIC, ¢ u3kiIoueHue Ha ciayyaure,
KOTaTo:
- JIC, Bb3nmkBam npy noKynkara Ha akTUBY WM YCIYTH HC € Bb3CTAaHOBUM OT JIAHbYHUTE
Biacty, B kouto ciydaun JJIC ce npusnapa Kato 4acT OT 1ieHaTa Ha NpHA00UBAHE HA aKTHBA
HJIK KATO YacT OT ChOTBETHATA Pa3XojiHa MO3MIMSL, KOraTo TOBA € YMECTHO; U
- Baemanusita 1 321/DKEHUATA, KOUTO ce oTyuTaT ¢ Braoden JIJ(C.
Hernara cyma na JIJIC, Bp3cTaHOBHMA OT UM JBIDKAMA HA JAHBYHUTE BIACTH CC BKJIOYBA B

CTOMHOCTTA HA B3CMAHUATA UK 3aIBIDKCHUATA B Oruera 3a (bI/IHaHCOBOTO ChCTOSIHHE.

10 HpusmraBaye Ha UPUXOAHU U PAIXOIHU

Hpnxonm‘e B ZIpyxceu OTO CC Ipu3HaBsaT Ha 0aza Ha HAYUCISABAHE [0 CTCHCHTA, JO KOITO

CTOIAHCKHUTC H3TOAM CC HpH,ZIO6I/IBaT oT Hp}/)I(CCTBOTO n  JAOKOJIKOTO TpUXOoJUuTe Morat

HaIen 1o ga ¢ U3MEpsT U OOCHAT,

Hpn HpOZI’cl)K6HT€ Ha UMOTH NIPUXOAMTE CC MPU3HABaT, KOIaTO BCUYKH ChIIECTBCHU PUCKOBE U

IIOJI3K OT COOCTBEHOCTTA UM IIPEMHHAT Y KynyBaya.

Pasxomure B JpyecTBOTO ce NpH3HABAT B MOMEHTA Ha THXHOTO BL3HUKBAHE HA 0as3a Ha

HPUHIMIATE HA QYU CASIBAHE U ChIIOCTABUMOCT.



CUER AT B YA R FY i A
SR SO s PO AL

Pazxoaure 3a . .jaemu IICpUOM CC OTJarar 3a IPU3HABAHC KaTO TCKYIOH pa3xoAHd 3a repuona

T

pe3 KOUTO JOFOBOPHUTE, 3a KOMTO CE OTHACHT C€ M3NBIHAT. llpe/icTaBsT ce KaTo npejariarenu
pasx:

QrHaHCOBUTE NPUXOAM M PA3XO/M CE BKJIIOYBAT B OTUETA 33 BCCOOXBATHMS JOXOA, KATO C€
[I0COYBAT HETHO U CE ChCTOST OT: JIMXBEHHU IIPUXOAM OT JICTIO3UTH U pa  [AIATeTHU CMETKH B

Oankyu, 6aHKOBY TAKCH 1 KOMUCHOHHHU M KYPCOBU Pa3IUKHU.

HpI/IXO],[I/ITe U pasxoJIMTC 3a JEHHOCTTA CC HAYMCIIBAT B MOMCHTA HaA TAXHOTO BL3IHUKBAHE,
HE3ABUCUMO OT IIAPUYHHUTC INOCTBHINICHUS WU [T aHug 3a Tax. OTYUuTaneTo U [IPpU3HABAHCTO Ha
IPUXOAU H PA3XoJu €€ HM3BbPIIBa IIPHU Clia3BAHE Hd H3HC. 1€TO 34 CHHOCTABUMOCT Ha

IIPUXOJINTC W PA3XOJUTE.

5.11 Axkunonepen KAUTAX U pe  BU

OCHOBHHUAT KanUTa)l € HpEeACTABCH 110 HO ia;IHa CTOUHOCT U ChO’ [CTBA Ha aKTya/lHdTa My
CL1ebna perucTpanus. CO6CTB€HI/IHI/IT€ OTroBapaT 3a 3aJbJDKCHUATA HA llpy)KCCTBOTO pice]
pasMmepa Ha CBOCTO AKIMOHEPHO yHaCTHEC B KallUTala U MOrdT 1a NpCTCHAUPAT BPLIIAHE Ha TOBA

ydacTue ¢caMoO B IIPOU3BOJACTBO IO JTUKBUAAIINA WKW HCCBCTOATEIIHOCT.
]lpy)KCCTBOTO OTYUTA OCHOBHHMS CH KaIlMTaJl IO HOMUHAIHATA CTOUHOCT HA PCYUCTPHUPAHHUTE B
Chb/la aKI[HuH.

Kato pe3epsu ce Ipe/ICTaBAT IPEMUHHHS Pe3epB 0T €MUCHs. Ha aKIMK U JIPYTUTE PE3CPBH,

(GOpMHpaHM NO P SHHC Ha aKIIMOHCHUTE,

B"[;BHpI/ICTI/ITC CYCTOBOJHY IMOJUTHKH €a NTOCIICNOBATCIIHN C TE3H NPHJIAraHy UPe3 HPCUAXO/ UL

OTHCTCH IEPUO.
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PLKOBOICTBOTO HA JAPYXECTBTO HOJALP)KA ONTHMAJHO KOJAMUYECTBO CBOOOJ(HH MApHHiin
HAIMYHOCTH € 1eJ] OCHIYPSBAHE Ha IIOCTOSHHA JIMKBHAHOCT 3a IOKDHBAaHE Ha TEKYyUIUTC
3a/bJDKCHUs. ToBa ce IIOCTHIa MOCPEACTBOM CHCTEMara Ha (UHAHCOBO IUIaHMpaHe Ha
IUIAIAHMATA OT [JIE/IHA 'UKa HA CPOYHOCT U PA3MEPH.

CBhbUTUS CHEJL AATATA HA BAJIAHCA

He ca nactbimin coOUTHS Cie/l Kpas Ha OTYETHHS NEPUOA, KOUTO Ja Hajlarar J0UbIHUTEIHU
KOpeKUMK H/¥IK OroBecTsBanus BbB (uHalcoBus order Ha [lpyxecrsoro xbm 31.03.2016

rojauua.

Jlara: 25.04.20167
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