
£JJEK CliM HHBECTMl1HT A)J,Cl1U rp. fl .llOBIJJIB 

flPIJI!O)[{EHJ/Jl/Cbll11'\f£)J{J(J1HEH ,PJfHAHCOB OT'-TET 3A fl'bPBOTO 
TPifil1EC£qJl£ HA 2016FOJ(HHA. 

I. KOPllOPATMBHA MHci>OPMAD;M51 

TnproBcKo ,npy)KecTBo ,BneK CHH: I1HBeCTM'bHT" A,ZJ:CI1I..-t rp. TinoB)lHB e yqpe,neHo c'bc 

cn,ne6Ho perneHHe N21 /28.03.2006 ro,n. no qmpMeHo ,neno 3519/2006 ro,n., KaTo aKUHOHepHo 

,npy)I<eCTBO C'bC cne:u;HanHa HHBeCTHUHOHHa uen. Ce,nanm:u;eTo H a,npec'bT Ha yrrpaBneHHe Ha 

~PY)KCCTBOTO e B rp. TinoB)lHB, 6yn. XpHCTO EoTeB N2 49. 

Co6cmBeuocm u vnpaB!leuue 

KnM 31.03.2016 ro,n. aK:u;uoHepHH51T KanHTan Ha ~py)I<eCTBOTO e B p3.3Mep Ha 20 93 0 000 11B H e 

p3.3npe,neJ1eH B 20 930 000 6p051 06HKHOBCHH 6e3HaJJH'IHH CB060)lHOnpeXB'bp1151CMH aKUHH C 

npaBO Ha rnac, C HOMHHaJJHa CTOHHOCT no 1 J1eB BC51Ka OT T51X. 

~py)KCCTBOTO HMa e)lHOCTeneHHa CHCTCMa Ha ynpaBJ1CHHe C'bC CnBeT Ha )lHpeKTOpHTe OT 

TpHMa ,nyrnH c npe,nce,naTeJ1 BecenHH CTOHIIeB LlHrreB H IIJ1eHoBe: )l(emr XpHcToBa ATaHacoBa u 

TieThp ATaHacoB TieTpoB. 

KnM 31.03.2016 ro,n. o6W.H51T 6poH: Ha 3aeTHTe B ~y)I<CCTBOTO ca TPHMaTa IIJ1eHoBe Ha CnBeTa 

Ha ,lJ;HpeKTopHTe H e,nHH J(HpeKTop Bpn3KH c HHBeCTHTOpHTe - AHeJ1H51 MapKoBa. 

~PY)KCCTBOTO ce rrpe,ncTaBJ151Ba H yrrpaBJ151Ba OT H3n'b11HHTeJ1HH51 ,nHpeKTop BeceJJHH CTOHIIeB 

LlHneB. 

06CJ1Y)l<BaW.O ,npy)KCCTBO, no CMHC'bJ1a Ha 3aKOHa 3a ,npy)I(CCTBaTa C'bC CITCUHaJ1Ha 

HHBecTHUHOHHa :u;e11 e KerrHTh11 CHTH IJ.eHThp OO,U. 

JipeOMem fla oeuHocm 

f1pe)lMCThT Ha ,neHHOCT Ha J(py)I(eCTBOTO ITO perHCTpaUH51 e HHBeCTHpaHe Ha rrapH''!HH cpe,UCTBa, 

Ha6paHH qpe3 H3)laBaHe Ha UCHHH KHH)I(a, B HC)lBH)KHMH HMOTH nocpe)lCTBOM nor<yrrKa Ha npaBO 

Ha C06CTBeHOCT H )lpyrH BeW.HH rrpaBa B'bpXy He)lBH)I<HMH HMOTH, H3B'bplllBaHe Ha CTpOC)KH H 

ITO)l06peHH51 B T51X, C :QCJ1 npe)lOCTaB51HCTO HM 3a ynpaBJ1ei-IHe, OT)laBaHe ITO)l HaeM, J1H3HHr 

u / HJ1H npo,na)I<6aTa HM. I1pe3 OTIIeTHH51 nepHO)l ca H3BnprnBaHH c,nemm CBnp3aHH c 

CKCnJ10aTa:QH51 H no,no6peHH51 Ha HHBeCTHUOHHH HMOTH. 



liJJEK CUH llHBECTMl>HT A}J.CUU rp. n.IIOB;~IIB 
flPIJJ/O)f{EHJ/Jl/CbAJ i\--IE/K,4JJHEH $l1HAHCOB OT'JET 3A fl'bPBOTO 
TPH1HEC£llJJE HA 2016FOJ(HHA. 

II. OCHOBHH llOJIOJKEHli51 OT CLJ:ETOBO,LI.HAT A llOJiliTliKA HA 
,LI.PYJKECTBOTO 

1. fi a J a Ja IBrOTBHHC Ha <JmHaHCOBHH OT qeT 

<DvmaHCOBI15!T OTqeT e 113roTBeH Ha 6a3a 11CTOp 11qecKa UeHa. 

<DI1HaHCOBI15IT OTqeT e 113rOTBeH B 6bJirap CKI1 JieBa 11 BCI1qKI1 I10Ka3aTeJII1 Ca 3aKpbrJieHI1 .LlO HaH-

6JII13KI1Te XI1JI5I..Ua nena (x1111. nn), o c neH aKo e yrroMeHaTo ..np yro. 

CP11HaHCOBI15!T oTqeT Ha l3neK C11l1: I1HnecTMbHT AL(CMU, e 113rOTBeH n CbOTBeTCTBI1e c 

Men<..nyHapo,nHI1Te cTaH..napT11 3a cp11HaHCOBI1 oTqeTI1, rrp11eT11 OT Enp orreiicKI15! Cbi03 (MC<DO, 

rrp11eTI1 OT EC). 

L(py)KeCTBOTO 113rOTB5! Me)l(,[li1HHI1 OTqeTI1 KbM Kpa5! Ha BC5!KO Tp11Meceql1e Ha KaJieH.[lapHaTa 

rO.[li1Ha. 

2. C p a BHHTeJIH H }l,amm 

L(py)I<eCTBOTO rrpe.[lCTaB5I cpaBI-mTeJII-Ia 11HcpOpMaQ115! B T0311 cpvmaHCOB OTqeT 3a e.[lHa rrpe.[lXO.[ll-Ia 

rO.[li1Ha (rrep110.Ll) B 0TqeTa 3a cp11HaHCOBOTO CbCT05IHI1e, 0TqeTa 3a BCeo6xnaTHI15! .[lOXO.[l, 

0TqeTa 3a rrap11qHI15! rroToK 11 0 TqeTa 3a co6cTBeHI15I Kamnan . 

KoraTo e Heo6xomrMo, c p anmnenmne ..naHHI1 ce p eKnac11cp11U11paT, 3a ..na ce rroCTI1rHe 

CbiTOCTaBI1MOCT CITp5IMO I1p OMeHI1 B rrpe.[lCTaB5!HeTO B TeKyiU115I rrep110,[(. 

3a I10CTI1raHe Ha CbiTOCTaBI1MOCT C rrpe.[lXO.[lHI15! rrep 110.[l, TaM Kb.[leTO Ca 113BbpUieHI1 

peKnac11cp11KaQ1111 11Ma .LlOI1bJIHI1TenHH orronecnmam1JI. 

3. CbiiJ,eCTBeHH cqeT OBOAHH npegeHKH, npH6JIH3HTCJIHH oqeHKH 11 npe)l,nOJIOJKCHH H 

I13rOTB5!HeTO Ha cp11HaHCOBH5! OTqeT HaJiara pbKOBO,[(CTBOTO ,na HarrpaBH rrpeueHKI1, 

rrp116JIH3HTeJIHH OUeHKH H rrp e.Lll10JIQ)KeHI15!, KOI1TO BJ1115!5IT Bbp xy CTOHHOCTTa Ha OTqeTeHI1Te 

aKTHBH H rraCHBH H OI10BeCT5!BaHeTO Ha YCJIOBHIHe rraCHBH KbM .[laTaTa Ha OTqeTa 3a 

cp11HaHCOBOTO CbCT05IHHe, KaKTO 11 Bbpxy OTqeTeHI1Te rrpHXO.[lH H pa3XO.[lH 3a nep110.[la. 

Hec11rypnocTHTe B HanpaneHI1Te npe..nnono~eHI15I 11 np116JII1311TeJIHH oueHKH 611xa Mornl1 ..na 

.[lOBe.[laT .[lO cpaKTI1qecKH pe3yJITaTY!, KOHTO .na 11311CKBaT CbiUeCTBeHH KOpeKU1111 B 6anaHCOBI1Te 

CTOHHOCTI1 Ha CbOTBeTHHTe ai<THBH 111111 naCHBI1 B CJie.[lBaiUH QTqeTHH rrepHO.[lH. L(py~eCTBOTO e 



I>JIEK CHH MHBECTMhHT AJ],CHU rp. H.rtonLJ.nB 

flPIJJJOJKEHIIR JC'b,H i\1£)/{J(JlliEH (PHHAHCOB 0Tlf£T 3A fl'bPBOTO 
TPH;liEC£lJJIE HA 2016TO;'J}JHA. 
CKJII{)t.{HflO )J.bflfOCpoqeH HHBeCTHIJ,HOHeH )J.OfOBOp Ja Kpe)J.HT, no KOI1TO e noeno HeOTMeHHMH 

aHfa)KHMeHTH Ja noraCHBaHe Ha nonyqeHHTe JaeMH Jae)J.HO C HaqHcneHHTe flHXBH . 

B 0TqeTa Ja cj:>HHaHCOBOTO C'hCTOHHHe ca npeJJ.cTaBeHH aKTHBH, no KOHTO He cnmecTByBaT 

npeunoflO)!(ei-!HH Ja KOpeKIJ,HH Ha 6anaHCOBHTe HM CTOHHOCTH B cne)J.BalllHH OTt.{eTeH nepHO)J. . 

4. <DynKIJ,MOHaJlna naJlyTa 

c!>HHaHCOBHHT OTt.{eT e rrpe)J.CTaBeH B 6nnrapCKH neBa, KOHTO e cpyHKIJ,HOI-!aJIHaTa BaJiyTa H 

BanyTaTa Ha npeJJ.CTaBHHe Ha LijJy)J<ecTBOTo. ITpH nnpBoHaqanHo npH3HaBaHe, CJJ.enKHTe B 

qy)l<LJ:eCTpai-IHa BanyTa Ce 3aTIHCBaT BbB cpyHKIJ,HOI-!aJIJiaTa BaJiyTa, J<aTO KbM cyMaTa B 

qy)K;:{ecTparma nanyTa ce npHnara o6MeHHHHT Kypc K'hM MOMeHTa Ha C)J.eJri<aTa. MoHeTapHHTe 

aJ<THBH l1 rraCHBH, )J.eHOMHHHpaHH B qy)I<)J.eCTpaHHa BaJiyTa Ce npeH3t.{l1CflHBaT B KpaH Ha BCeKH 

Meceu, KaTo ce np11nara Jar<moqHTenHHH o6MeHeH r<ypc Ha Ennrapcr<a HapOJJ.Ha Eam<a, Ja 

nocneuHHH pa6oTeH ueH oT C'hOTBeTHHH Meceu. BcHqJ<H KypcOBH paJnHI<H ce npH3HaBaT B 

0TqeTa Ja Bceo6xBaTHHH )J.Oxou. HeMoHeTapHHTe ar<THBH 11 nacHBH, KOHTO ce ouemmaT no 

HCTOpHqecJ<a ueHa Ha npHuo6HnaHe n qy)KuecTpamm nanyTa ce npeBpnmaT B'hB 

cpyHKIJ,HOHaJIHaTa BaJiyTa no 06MeHHl15l Kypc KbM UaTaTa Ha ribpBOHaqanHaTa CUen Ka 

(rrpHuo6HnaHe ). 

5. )lecJ>MHMIJ,MM M OLJ,CHI-.:a H a CJlCMCHTMTC Ha lf>MH311COBMSI OPI CT 

5.1 HMOTM, Mammm M o6op yLJ.naHe 

l1MOTHTe, MaUJHHHTe l1 o6opy)J.BaHeTO (,ZJ,MA) ca npeuCTaBeHH B OTqeTa 3a cpHriaHCOBOTO 

CbCTOHHHe no IJ,eHa Ha IIpHU06HBaHe, HaManeHa C HaTpynaHaTa aMOpTH3aiJ,HH l1 3ary6vne OT 

o6eJIJ,eHKa. 

llvpeorta ttaflltO ou,euReane 

ITpH m~pBoHaqanHoTo cH npHuo6HnaHe HMOTHTe, MaumHHTe H o6opyu BaHeTo ce oueHHBaT no 

ce6ecmofll-taCm, KOHTO BKJIIOt.{Ba noKynHaTa LleHa, MHTI-!Ht.:[eCKHTe TaKCH l1 BCHt.:[KH npeKH 

pa3XOUH, Heo6xouHMH Ja npHBe)K)J.aHe Ha aKTHBa B pa6oTHO c ·hcToHHHe. ITpeKHTe pa3XOUH 

OCHOBI-10 ca: pa3XOUH 3a IIOLJ:fOTOBKa Ha o6eiCTa, pa3XOUH 3a TibpBOI-!a'-!aJII-!a UOCTaBKa l1 

o6pa60TKa, pa3XOUHTe Ja MOHTmK, pa3XO)J.l1 3a XOHOpapH Ha flHIJ,a, CBbp3aHH C npoei<Ta, 

HeBb3CTai-IOBHMH )J.aHbi.J,H l1 )J.p. 



GJlEK CIIH UJIBECTMhHT A)J,CIUJ, rp. H.ri08/UIB 

llPJJJIO)KEHJIJl JCbllJ i\1£/KPJJHEH (/>JfHAHCOB OPJET 3A ll'bPBOTO 
TPlfMEC£qJJE HA 2016FO/JHRA. 

Bb3ITpHeTI-UIT CTORHOCTeH rrpar rrpH I1pH3HaBaHe Ha ,lJ;MA e 700 JieBa, ITO):{ KOHTO I1p11;:J:0611TI1Te 

aKT11BH He3aBI1CHMO, qe I1pHTe)KaBaT XapaKTepHCTHKaTa Ha ):{bJ!fOTpaeH aKTHB, ce TpeT11paT KaTO 

TeKylll, pa3XO):{ B MOMeHTa Ha I1pH;:J:0611Bai-IeTO 11M. 

lloCJteiJeau(o ou.enJLeaue 

tb6paHI15IT OT tl:PY)KeCTBOTO ITO):{XO):{ 3a ITOCJie;:J:Balll,a 6aJiaHCOBa Ol{eHKa Ha HMOTHTe, Mailli1H11Te 

11 o6opy;:J:BaHeTo e MO)leJI'hT Ha ueHa Ha rrpH;:J:o6HBaHe no MCC 16 - ueHa Ha np11;:J:0611BaHe 

MHHyc HaTpyrraHaTa aMopTH3aU115I 11 HaTpyrraHI1Te 3ary611 oT o6e3ueHKa. 

MemoiJu ua aAwpmuJatt,uR 

,lJ;py)l<eCTBOTO 113I10Jl3Ba JIHHeeH MeTO;J; Ha aMOpTH3al{H5I Ha ):{bJ!fOTpaliHHTe MaTepHaJII-111 11 

HeMaTep11aJIHH aKTHBH. AMopTH3aL{HI1Te 11M ca J-Iaqi1CJI5IBaHH, KaTo rrocne;:J:oBaTem-ro e np11naraH 

JIHHeHHI15IT MeTO):{. f1o rpyn11 aKTHBI1 Ca I1pHnarariH CJie;J;riHTe I-IOpMH : 

r MarnHHI1,-C'bOpb)l(eHH5I H o6opy;J;BaHe 

TpaHcnopnm cpe;:J:CTBa 

KoMITIOTbpHa TeXHHKa 

AMopTHJau,noima lloJJeJeH iKH80T 8 

HOpMa 8 °/o rOJJ,HHH 

4 

25 

15 

-
50 

I 

I -r 
I 

25 

4 

6,67 

2 

f1pe3 fO):{HHaTa He Ca H3BbpUIBaHH I1pOMeHI1 B I1p11naraHHTe HOpMH Ha aMOpTH3al{H5! B 

cpaBHeHHe C rrpe;:J:XO):{HaTa OT'IeTHa f0):{11Ha. 

IloCJteiJeaU(u pa1xoiJu 

Pa3XO;:J:HTe Ja peMOHTH 11 rroMpb)I<Ka H He3HaqHTenHH rro;J;o6peHI15I ce rrp113HaBaT 3a Tei<yml1 B 

rrep110;:J:a, rrpe3 KOHTO ca HarrpaBeHH B 0TqeTa 3a BCe06XBaTHH5I ;J;OXO):{. l13BbpllieHH ITOCJie;:J:Balll,H 

pa3XO):{H, CBbp3aHH C HMOTH, MaW:I1HI1 11 o6opy;:J:BaHe, KaTO MO;:J:epHH3al{I1H H I10):{06peHH5I, KOHTO 

YtJ:bmi<aBaT cpoi<a Ha romwcT, yBeJIHqaBaT KanauHTeTa H npOH3BO;:J:HTeJIHocrra Ha 

):{bJ!fOTpaHHI15I aKTI1B, ce KaiTHTaJIH3HpaT KbM 6aJiaHCOBaTa CTOHHOCT Ha CbOTBeTI-1115! aKT11B 11 ce 

rrpepa3rJie)!():{a ocTaThqHH5I MY rrone3eH )KHBOT KbM ;:J:aTaTa Ha KarrHTaJIH3aUH5I. 



bJlEK Clllf liHBECTMl:JHT Ali,Clll~ rp. ll:wB,Um 
llP/JJTO)f{EHIIJl K'hilrfllJE)J{J(Jll-JEH (J>JfJIAHCOB OPIET 3A Jl'LPBOTO 
TPJ1,HECElJIIE HA 201610J(HIJA. 

06eJU,ellKa ua aKmuBu 

baJiaHCOBHTe CTOHHOCTI1 Ha .lJ:MA ITO,lJ.Jie)l<aT Ha rrperJie)J, 3a o6e3UeHKa, KOfaTO ca HaJ111Ue 

Cb611TI15I 11JII1 npOMeHI1 B 06CT05ITeJICTBaTa, KOI1TO nOKa3BaT, qe 6aJiaHCOBI1Te CTOHHOCTI1 611xa 

MOfJII1 )J,a Ce OTJII1t.IaBaT Cblll:eCTBeHO OT Bb3CTaHOBI1TeJIHaTa 11M CTOHHOCT. llp11 HaJIW-II1e Ha 

TaKI1Ba 11H)J,I1KaTOp11 6aJiaHCOBI1Te CTOHHOCTI1 Ce KOp11r11paT )J,O Bb3CTaHOBI1TeJIHI1Te CTOHHOCTI1 

Ha CbOTBeTHI1Te aKTI1B11. 

5.2. JihiBCCTHQOIIHH HMOTH 

I1HBeCHIU110HHI1Te 11MOTI1 ce OTt.II1TaT no cnpaBe)J,JII1Ba CTOHHOCT B CbOTBeTCTBI1e C 

11311CKBaHI15ITa Ha t.IJI. 19 OT 3aKOHa 3a .Ll.PY)KeCTBaTa CbC CITeU11aJIHa 11HBeCT11U110HHa UeJI 11 np11 

cna3BaHe 11311CKBaHI15ITa Ha MCC 40 I1HBeCT11U110HHI1 HMOTI1. OueHKaTa 11M BbB Bpb3Ka c 

npe)J,CTaB5IHeTO 11M B fO)J,I1lllHI15I cp11HaHCOBI15I OTt.IeT Ce rrpaBI1 OT JI11UeH311paHI1 OUeHI1TeJII1 Ha 

He)J.BmKI1MI1 11MOTI1. Pa3JII1KI1Te Me)K.lJ.Y cnpaBe.ummi1Te 11M CTOHHOCTI1 11 ueHI1Te Ha 

rrp11.uo6vmaHeTo 11M ce npe.uCTaBHT B 0Tt.IeTa 3a Bceo6xnaTHI15! .uoxo.u. B Me)l<.lJ.I1HHI1Te OTt.IeTI1 

11HBeCT11U110HHI1Te 11MOTI1 ce npe.D.CTaB5IT no cnpaBe)J,JII1BI1Te CTOHHOCTI1 , orrpe)J.eJieH I1 KbM Kpa5! 

Ha rrpe.uxo.D.I·IaTa ro.u11Ha. Ar<o B Me)l()J,HI-IHI1 rrepHO.D.I1 11Ma 11H.D.I1KaU1111 3a cbru:ecT BeHI1 npoMeHH n 

crrpaBe)J,JII1BI1Te CTOHHOCTI1 Ha 11HBeCT11U110HHI1Te 11MOTI1, ce rrpaBI1 OUeHKa OT JI11UeH311paH 

OUeHHTeJI KbM CbOTBeTHI15! rrep110)J,. 

llo.uo6peHI15!Ta Ha 11HBeCTI1UOHHI1Te 11MOTI1 11 CTp011TeJICTBOTO Ha 11MOTI1 CbC Cblll:aTa UeJI ce 

OF-II1TaT ribpBOHa4aJIHO no ce6eCTOHHOCT, K05ITO BKJIT04Ba BCH4I<H pa3XOJJJ1, rrp5IKO CB'bp3aH11 C 

113IT'bJIHeHI1eTO Ha npe)J.BI1)J,eHI1Te no.uo6peHI15I 11JII1 113rpa)K)J,aHe Ha 11MOTI1. 

llocot.IeHHTe pa3XO)J,I1 e)l<erO)J,HO ce aHaJII1311paT 3a HaJ111t.II1e Ha 11H)J,I1KaTOp11 3a o6e3UeHKa )J,O 

!-leTHa peaiii13yeMa CTOHHOCT. 

KT,M .uaTaTa Ha np11KJIIOt.IBaHe Ha cTp011TeJICTBOTO 11JII1 rrp11KJIIOt.IBaHe Ha rro.uo6peH115ITa Ha 

11HBeCT11UOHH11Te 11MOTI1 Cblll:I1Te Ce OUeH5IBaT OT JI11UeH3I1paHI1 OUeHHTeJII1 no cnpaBe)J,JIHBa 

CTOHHOCT, KaTO pe3yJJTaTbT OT OUei·IKaTa Ce OT411Ta B 0 Tt.IeTa 3a BCe06XBaTHI15! )J,OXO)J, . 



1-)JJEK ClfH liHBECT~fhHT AJ],ClU~ I P· ll.IIOB.'lHH 

llPIJJIO)f{EHllfl /Cb1H 1UE/K/Jl/HEH (JJJfflAHCOB OP-TET 3A fl'bPBOTO 
TPH:HECEtJHE /lA 2016FOJ{HJIA. 

5.3. MaTepMaJIIm: JarracM 

MaTepHaiiHHTe 3arracH ce OTYvnaT ITO ueHa Ha ITpH,n:o6HBaHe. ITpH rroTpe6neHHeTo HM ce 

rrpHnara MeTo,n:a ,KOHKpeTHO OITpe,n:eneHa ueHa". 

MaTepHanHHTe 3aiTacH e)l<ero,n:Ho ce aHaJIH3HpaT 3a HaJIHYHe Ha HH,UHKaTopH 3a o6e3QeHKa .uo 

HeTI-IaTa HM peaiiH3yeMa CTOHHOCT. 

HenraTa peanH3yeMa CTOHHOCT ITpe,n:cTaBmma ITpH6nH3HTem-Io oiTpe,n:eneHaTa rrpona)f<Ha ueHa 

Ha ,Z:(aLJ.eH aKTHB B HOpMaiiHH5I XOLJ. I-Ia CTOITai-ICKa LJ.eHHOCT, I-IaMaJieHa C ITpH6nH3HTeJII-IO 

OITpeneneHHTe pa3XO,UH ITO ,UOBbpWBai-IeTO B TbprOBCKH BH,U Ha T03H aKTHB H IlpH6nH3HTeni-IO 

onpeneneHHTe pa3xo,n:H 3a peanH3aUH5I. 

OITpe.uenH ce aa 6a3aTa aa ai-IanH3 OT CITeUHaJIHCTH, KaTo ce H3ITOmBa HHcpopMaUHH 3a ueaH no 

nocne,n:I-IH nocTaBKH HI HnH ocpepTI-IH ueHH, .uoroBopHH ueaH 3a ITpo_ua)l<6H H .upyrH H3TOYI-IHUH 

Ha HI-IcpOpMaUH5I. 

ITpH yCTaHOB5IBaHe Ha Heo6xonHMOCT oT o6e3QeHKa Cblll,aTa ce BKmoYBa B 0TYeTa 3a 

Bceo6xBaTI-IH5I noxo.u. 

5.4. TbprOBCKH 11 .upyrn BJCMai-IMSI 

Tr,proBCKHTe B3eMaHH5I ca rrpe,n:cTaBei-IH ITO cTo!-hiOCTTa Ha opHrmranHo H3,n:a,n:eHHTe cpaKTypH, 

HaMaJieHa c pa3Mepa Ha o6e3QeHKaTa 3a aecb6HpaeMH cyMvL I1pH6mr3HTeJ!HaTa oueHKa 3a 

3ary6H OT CbMI-IHTenHH H HeCb6HpaeMH B3eMaHH5I ce npaBH, KOraTO 3a Cb6HpaeMOCTTa Ha 

l.l5IflaTa cyMa HflH I-Ia YaCT OT He5I Cblll,eCTByBa BHCOKa HeCHrypHOCT. 

Hecb6HpaeMHTe B3eMaHH5I Ce OTITHCBaT, KOraTO ce yCTaHOB5IT rrpaBHHTe OCHOBaHH5I 3a TOBa. 

5.5. IlapMqJ-111 CpC,UCTBa M rrapHqHM CKBMBaJICHTM 

ITapHYHHTe cpe,n:cTBa 11 eKBHBaJieHTH BKmOYBaT HaJIHYHOCTH B Kaca, pa3nnamaTenHH H 

,UeiT03HTHH CMeTKH. 

3a Qenwre Ha H3rOTB5IHeTO Ha OTYeTa 3a rrapHYHHTe ITOTOQH: 

• rrapHYHHTe ITOCTbrrneHH5I OT KnHeHTH H rrapHYHHTe nnalll,aHH5I KbM ,UOCTaBI.JHUH ca 

rrpe,n:CTaBeHH 6pyTHO, C BKniOYeH )UI.C (20%); 



liJJEI< Clfll HHHECTMbHT Ali,CMU r p . llJIOBJUIB 

f/PIIJ70)f{EHJJH JCbil1Jl1E}K/(Ill-IEH <PHHAHCOB OTlJET 3A fl'bPBOTO 
TPHll1ECElJHE HA 2016I'OJ(JJHA. 

• nony'-Iemne JIHXBH no pa:mnau~aTeJIHH CMeTKH ca npe):(CTaBeHH B onepaTHBHaTa 

):(eHHOCT. 

• TpaHHO 6JIOKHpaHHTe napH'-IHH cpe):(CTBa ce TpeTHpaT KaTO napH'-IHH cpe):(CTBa H 

eKBHBaneHTH, HO Ce nOCOY:BaT Ha OT):(eJieH peL( B OT'-IeTa 3a napHY:HHTe nOTOUH. 

• nnaTeHHHT MC no noKynKH Ha ):('bJiroTpai1HH aKTMBM ce noco'-!Ba KaTo nna~aHe K'bM 

):(OCTaBY:HUH K'bM napH'-II-IHTe noTOUH OT onepaTHBHa ):(eHHOCT, ):(OKOJIKOTO TOH yY:aCTBa H ce 

B'b3CTaHOB5!Ba 3ae,ru-IO J1 B onepaTHBHHTe nOTOUH Ha ):(py)KeCTBOT9 3a C'bOTBeTHHH nepHO):( 

(Meceu). 

5.6. JiaHKOBH 3aCMH 

J1HXBOHOCI-IHTe 6ai-IKOBH 3aeMH n'bpBOHaY:anHO ce OTY:I1TaT no CTOHHOCT Ha Bb3I-IHKBaHe, 

HaManei-Ia cbc cboTBeTHHTe pa3XO):(H no oTnycKaHe 1-1a Kpe):(HTHTe. flpH rrocne):(Ba~a oueHKa 

CJie):( nbpBOHaY:aHI-IOTO npH3HaBaHe, TaKHBa 3aeMH Ce OTY:HTaT no aMOpTH3Hpai-Ia CTOHI-IOCT, KaTO 

BC5!Ka pa311HI<a Me)K):(Y n'bpBOHaY:anHaTa CTOHHOCT H CTOHHOCTra Ha na):(e)Ka ce OTY:HTa B OT'-IeTa 

3a BCe06XBaTHHH ):(OXO):( 3a nepHO):(a Ha 3aeMa Ha 6a3a Ha ecpeKTHBHHH JIHXBeH npoueHT. llacTTa 

OT 3aeMHTe, ):('bJI)KHMa B paMKHTe Ha 12 Meceua OT ):(aTaTa Ha 6anaHCa, Ce KJiaCHcp11UHpa KaTO 

Te1<y~11 3a):('bmKeHHH, a '-IacTTa, ):('bmi<I1Ma cne):( 12 Meceua oT ):(aTaTa Ha 6anaHca, ce npencTaBHT 

5.7. TbproncKH H ,ll.pyru Ja,ll.bJIJKCHHH 

3a):('bmKeHHHTa KbM ):(OCTaBY:I1.U11 J1 ):(pyri1Te TeKy~l1 3a):('bJI)KeHI1.H ce OT'-IHTaT ITO CTOHHOCTTa Ha 

op11rHHan1nne cpaKTypH, KOHTO ce npMeMa 3a CTOHHOCT Ha cneni<aTa 11 ~e 6b):(e nnaTeHa B 

6b):(e~e cpe~y nony'-IeHHTe aKTHBH HJIH ycnym. 

5.8 BJeMaHim oT H Ja,ll.bJIJKCHHH KbM cnbp3aHH JIHU.a 

83eMaHI15!Ta H 3a,[JbmKeHH5!Ta KbM CBbp3aHH JIHUa ca npe):(CTaBeHH no CTOHHOCTH np11 THXHOTO 

B1,3HHKBaJ-Ie H KaTO HeTei<y~H 11 TeKy~H B 3aBHCHMOCT OT ):(OfOBOpeHHTe CpOKOBe 3a THXHOTO 

H3):(bJI)KaBaHe. 



nJJEI( ClfH HHBECTl\H:JHT A)l,CHU r p. ll.liOHJJ.nB 
llPIIIJO)h"EHIIH JCb!ll :H£/Kjl,IIHEH (/J/1/-lAHCOB OTlfET 3A Ff'bPBOTO 
TPH,HECElfiJE HA 2016TOJJ,IJHA.. 
3a uenTa Ha H3fOTB5IHeTO Ha HaCT05IIIJ:H5! qniHaHCOB OTY:eT ,npy)I<eCTBa TIO.LJ: 06IIJ: KOHTpon, 

CJ1Y)l(HTeJ1H Ha pbKOBO.LJ:HH TIOCTOBe (I<niO"'OB ynpaBJ1eHCKH nepCOHan), KaKTO H 6J1H3KH Ha 

TeXHHTe CeMeHCTBa, BKniOY:HTeJ1l-IO H ,npy)I<eCTBa KOHTpomrpaHH OT T5IX, Ce TpeTHpaT KaTO 

CBbp3aHH J1HUa. 

5.9 ,L(aH'bUH 

TeKyU( oam~K 6upxy ooxooume 

CornacHo "'n. 175 oT 3aKoHa 3a I<opnopaTHBHOTO no.noxo,nHo o6naraHe, nHUeH3HpaHHTe 

,npy)l<eCTBa CbC CTieUHaJ1Ha HHBeCTHUHOI-IHa UeJ1 He ce o6naraT C KOpnopaTHBeH ,naH'hK. 

J(auuK eupxy oo6aaenama cmouuocm (J(J(C) 

llpHXO.LJ:HTe, pa3XO.LJ:HTe H aKTHBHTe Ce npH3I-IaBaT HeTHO OT )UJ,C, C H3KniO'-!eHHe !-Ia cnyqaHTe, 

KoraTo: 

)JJJ,C, B1>3HHKBaiiJ: npH TIOKYTIKaTa Ha aKTHBH HJ1H ycnyrH He e Bb3CTaHOBHM OT ,naHb'-!HHTe 

BJ1aCTH, B KOHTO CJ1y'-!aH )J)J,C Ce npH3HaBa KaTO '-!aCT OT UeHaTa Ha npH,n06HBaHe Ha aKTHBa 

HJ1H KaTO 'lJ:aCT OT CbOTBeTHaTa pa3XO.LJ:Ha l103HUH5!, KOfaTO TOBa e yMeCTHO; H 

B3eMaHH5!Ta H 3a,nomi<eHH5!Ta, KOHTO ce OT'-!HTaT c BKmo'-!eH LUJ,C . 

HeTHaTa cyMa Ha LUJ,C, B'h3CTaHOBHMa OT HJ1H .nomi<HMa Ha .naHo'-!HHTe BnacTH ce BKJ1IO'-!Ba B 

CTOHHOCTTa Ha B3eMaHH5!Ta HJ1H 3a,nomi<eHH5!Ta B 0T"'eTa 3a qmHaHCOBOTO C'bCT05IHHe. 

5.10 IlpH3UaBaHe na npHXOJJ,M M pa3XOJJ,M 

llpHXO.LJ:HTe B }J.py)KeCTBOTO ce 11pH3HaBaT Ha 6a3a Ha HaY:HCJ15!BaHe .LJ:O CTenei-ITa, .LJ:O K05ITO 

CTOTiaJICI<HTe H3fO.LJ:H ce npH,n06HBaT OT }J.py)I<eCTBOTO H .Ll:OI<OJ1I<OTO npHXO.Ll:HTe MOraT 

Ha,nen<.nHo .na ce H3Mep5IT 11 oueH5IT. 

llpH npo,nan<6viTe Ha HMOTH npHXO.LJ:HTe Ce npH3HaBaT, I<OfaTO BCHY:I<H CblUeCTBeJ-IH pHCKOBe H 

l10J13H OT C06CTBeHOCTTa HM npeMHHaT y KynyBa'-!a. 

Pa3xo.nwre B )J.pyn<eCTBOTO ce npH3HaBaT B MOMeHTa Ha T5IXHOTO B'b3HHKBaHe Ha 6a3a Ha 

npHHUHITHTe Ha Ha'-!HCJ15IBaHe H CbllOCTaBHMOCT. 



[)JJEK CHit 111-IBECTl\ThHT AJJ,CHI~ I P· ll.'lOJUIIB 

TIPIJIJO/KEHIJH JCbilf LHE/K/(/lll£11 (])JfflAHCOB Ofl-TET 3A JJ'bPBOTO 
TPIJMECEl..JIIE HA 201 6FOJ(HJIA. 
PaJXO.U11Te 3a 6n.nern:11 rrep110.U11 ce oTrraraT 3a rrp113HaBaHe KaTo TeKyW:11 pa3XO.UH 3a nep11o.ua 

rrpe3 Koiho .uoroBop HTe, 3a KOHTO ce OTHaC5IT ce 113ITbJIH.HT. Tipe.ncTaB.HT ce KaTo npe.nnrraTer-m 

pa3XO,UH. 

CDmraHCOBI1Te rrpHXO.UH 11 p a3XO)J,I1 ce BKJIIOqBaT B OTqeTa 3a BCe06XBaTHI15l .UOXO.U, KaTO ce 

nOCO'-IBaT HeniO H ce CbCTO.HT OT: J111XBeHI1 npHXO.UH OT ,UeiT03HTH H pa:mrrarn;aTeJII-111 CMeTKH B 

6aHKH, 6aHKOBH TaKCH 11 KOMI1CHOHHI1 H KypcOBH pa31111KH. 

llpHXO)J,I1Te 11 pa3XO,UI1Te 3a ,UelhiOCTTa ce Haqi1CJ151BaT B MOMei-ITa Ha T5!XHOTO B'b3HHKBaHe, 

He3aBHCHMO OT napHql-111Te ITOCTbiTJieHH5! H ITJiarn;aHH5! 3a T51X. 0T'-!HTaHeTO 11 npH3HaBaHeTO Ha 

npHXO,UI1 H pa3XO)J,I1 Ce 113BbpliiBa np11 CllaJBaHe Ha H3HCKBaHeTO 3a CbnOCTaBHMOCT Ha 

np11XO)J,HTe H pa3XO)J,HTe. 

5.11 AK~Honepen KanH TaJI H p eJ epBH 

0cHOBHI15IT Karri1Tarr e rrpe.ncTaBeH no HOMI1HaJIHa CTOHHOCT H CbOTBeTCTBa Ha aKTyarri-raTa MY 

c1,.ne6Ha peri1CTpa~H51. Co6CTBeHHU11Te oTroBap 5IT 3a 3a,Ubmi<eHI1.HTa Ha LJ:py)KeCTBOTO .no 

pa3Mepa Ha CBOeTO aKIJ;I10HepHO yLiaCTI1e B KanHTaJia H MOraT ,Ua rrpeTeH.D,HpaT Bpbrn;aHe Ha TOBa 

yqacTHe CaMO B npOH3BO)J,CTBO no JlHI<BH,UaiJ;I15! 111111 HeCbCTO.HTeJII-IOCT . 

.lJ:py)KeCTBOTO QTqi1Ta OCHOBHI15l Cl1 I<al111TaJI no HOMI11-IaJII-IaTa CTOHHOCT I-Ia perHCTp11pai-mTe 13 

C'b,Ua aKL~I111. 

KaTo pe3epB11 ce npe.ncTaB5lT npeMHih-mH pe3epn oT eMHCH5! Ha ai<UH11 H .upyrHTe pe3epBH, 

cjJopM11pai-IH no perner-me Ha aKU110HeHI1Te. 

6. fl p oMCIIH B C'ICTOB O}J,H HTC llOJI H T H K H H OllOBCCTSIBa HHSITa 

Bn311p11eTI1Te cqeTOBO.UH11 norri1THKH ca nocrre.noBaTeJIHI1 c Te3H npHJmraHH npe3 npe.uxo.D,Im5! 

OT'-leTeH nepHO)J,. 



6JJEK CH.ll lfHBECTMbHT A)J,CHQ rp. n.'IOBJJIB 

IJPIJJ70}[{£Hilfl /Cb iH Ll1EJKJ(JJHEH <PHHAHCOB 0Tlf£T 3A IJ7-,PBOTO 
TPfrHECElJIIE HA 2016TO$HHA. 

Ill. liEJIEJKKM 

1. MMOTM, MAliJMHM 11 O:GOPYJJ.BAHE /CbOPblKEHIUI/ 

OT"·ICTHa cToihiOcT 

1 MaiiniHH, 

I c'bop'b)KeHH5l H 

1 o6opynnaHe 
I 
r 

CaJino Ha 94 

31.12.2015 ron. I 
- - r- -

TiocThrrHnH 

1113ne3JIH 

CaJino Ha 94 

30.03.2016 ron. 

HaTpynaH;-r--
3MOpTlt33IJ.IUI 

-
CaJino Ha 24 

31. 12.2015 ron. 

- -
Ha<-mcneHa 

Carr,~J,o Ha 25 

31.03.2016 rO,IJ,. 

JianaHCOB3CTOiHOCT 

ua 31.12.2015 ron. 

lianaucosa cToinocT 1 69 

ua 31.03.2016 ro~. 

,[(pym 

54 

40 

14 

I -- ---~ -----

Olilll,O 

144 

-r-- 4 
I 

148 

r----

1 

63 

2 

65 

81 

I -

83 

B rrpennpH5lTHeTO e B'b3IIpHeT CTOHHOCTeH npar Ha OTYHTaHe Ha ,IJ,'bJirOTpaihmTe /HeTei<y~H/ 

MaTepHaiiHH aKTHBH B pa3Mep Ha 700 JieBa. 

K1,M 31.03.2016 r . H5lMa y'IpeneHH Te)J(eCTH B'bpxy HeTei<y~HTe MaTepHaiiHH aKTHBH Ha 

n py)l<eCTBOTO. 



l)JIEI( CHif HHBECTMbHT AJJ,CHl{ rp. n.IIOBiUIB 

nPII.lTOJKEHllH /CbA1 L\1E/KJ(I1HEH ([JJIJL4HCOB 0Tlf£T 3A fl'bPBOTO 
TPlfilJL( 'Elf l iE HA 2016FOJ(Jl/fA. 

2. J> A3XO,[(l1 3A AMOPTI13AI.(IUI 
- - --- ----- --~ -r 31.12.2015 31.12.2015 

I BGN 'OOO BGN' OOO 
----- ---

MaurMHH, CbOp b>KeHH5! H o6op y.n:n m re 1 4 

LJ:p ynr I r 
4 ,--- ----.--

I OI>ll{O: 2 8 

3. MHBECTMI.(MOHHM MMOTM 

31.12.2016 31.12.2015 

BGN'OOO BGN' OOO 
--·-

I1HBeCTHU:HOHHH MMOTH 41 649 39 450 

P aJxo,n:H 3a no.n:o6peHH5! Ha 494 

HHBeCTYIU:HOHHH I1MOTI1 

Ol>ll{O: 41 649 39 944 

-j 
I 

Yh!BeCTHU:OHHHTe HMOTH BKJIIO'!BaT 3eMH H crp a,n:H; pa3XO.l(HTe 3a TIO.l(06peHI15! Ha 

I1I-IBeCTHU:110HHI1 HMOTH BKIIID'!BaT HaTp ynaHH p a3XO.l(I1 3a n p oeKTHp aHe, CTp OWfeJlHO-MOI-!Ta)J<I-!11 

pa60TH H C1,0pb>I<eHH5! . 

I1IIBeCTI1UOHHHTe HMOTH H p a3XO)J,HTe 3a T 5!XHOTO DO.l(06p eHHe ca n p e.l(CTaBeHH B OT'IeTa 3a 

ctmHaHCOBOTO CbCT05II-IHe TIO cnpaBe.l(JIHBH CTOHHOCTH, onpe,n:eJieHH OT JlHUeH3HpaHH OU:eHHTeJlH . 

I1r-mecTHU:HOHH HMOTH 3a 17 120 XHJl. nesa ca npe.n:ocTaner-m KaTo o6e3neqei-me 3a nonyqeH 

6aHKOB 3aeM. 

4. TbPr OBCKM B3EMAHIHI 
-----~ 

B3eMaHH5I no npe.n:ocTaBeHI1 aBaHCH 

-
B 3eMaHH5I oT KJlHeHTH 

Ol>ll{O: 

31.12.2016 

BGN'OOO 

199 

199 

31.12.201 5 

BGN'OOO 

133 

133 



I>) JEK Ct1i1 HHBECTMl-,HT A;~CHl( rp. fl.rwn.mn 

llPIIHOJKEHIIJI KbAI j\JE/KAIJ!IEI-l <I>HHAHCOB OP-TET 3A fl'bPBOTO 
TPHMJ:'('ElJIJE HA 2016FOJJ,JIHA. 
PbKOBO,QCTBOTO Ha LJ:py)KeCTBOTo c<nna, qe KhM 31 MapT 2016 ro,Q. H5IMa ocHoBaHH5I 3a 

o6e3[(eHKa Ha B3eMaHH5I . 

5. B3EMAHIUI OT CBbP3AHM JIMU:A 

Po5IJIC Ta6aKo EOO.IJ: 

Olilll,O: 

6. TIAJ>Ml.JHM CPE,LJ:CTBA 

- -

31.12.2016 

BGN'OOO 

2 405 

2 405 

31. 12.2016 

BGN' OOO 

Pa3rrnarn:aTeJIHH cMeTKH I 4 
I 

-
31.12.2015 

BGN'OOO 

2 434 

2 434 

3 1.1 2.2015 

BGN'OOO 

r 15 

ITarm~m Cpe,QCTBa -~aca ~ - -- 3 
I 

-,-- 9 
oEIIJ,o: r 7 24 

7. KATIMTAJIM PE3EPBM 

KhM 31.03.2016 ro,Qima aK[(li!OHepHlii5IT KarrHTaJI e B pa3Mep Ha 20 930 XHJI. neBa, pa3npe,QeJieH 

B 20 93 0 XHJI. 06HKHOBeHlll 6e3HaJIJilqHJ1 CB060,QHOITpeXB'hpJI5IeMJ1 aKUJIIVI C npaBO Ha mac, C 

HOMHHaJIHa CTOHHOCT ITO 1 JieB BC5IKa e,QHa. 

31.12.2016 31.12.2015 

BGN' OOO BGN'OOO 

OcHoBeH perMcTpm-r KarrHTaJI 20 930 20 930 

Pe3epBlll 3 035 r 3 035 

Hepa3npe,QeJieHll! neqan611 2 692 

HenoKpli!Tlll 3ary6M (947) (947) 

TeKyW: qmHaHcoB pe3yJITaT 1 570 2 692 

Olilll,O: 27 280 25 710 



IiJIEK CHlf U:HBECTMbHT Aj~CUIJ. rp. n.llOBi.UIB 

l/Pl/JIOJKEII/JJ/ K'bJI,'f i\1£/KAIIHE/1 dJHHAHCOB OT'-lET 3A Il'bPBOTO 
TPHMECElfJIE HA 20 16FOJ(H/JA. 
Pe3epmne Ha ,n:py)I<eCTBOTO ca cpopM11pai-IH OT rrpeM11eH pe3epB B pa3Mep Ha 488 XI1J1. J1B 11 

LJ:pyrH pe3epB11 B pa3Mep Ha 2 54 7 X11J1 . J1B. 

C!)I1HaHCOBH51T pa3yJ1TaT I<bM 31.03.2016 fOLJ:HI-Ia e rreqan6a B pa3Mep Ha 1 570 XHJ1. J1B. 

8. HETEKYIIJ,l1l1 TEKYIIJ,M 3AJ(bJDKEHI151 TIO I>AHKOBM 3AEMI1 

- r -

3aLJ:bJ1)!<~H I15I I<bM 6aHI<I1 l 
- -

EaHI<OBI1 I<OMHCHOHHI1 

HeTHO Ja}lbmKeHue no Kpe}lHT, B T.q. : 

-
HeTeKyma qacT Ha Ja}lbmKeHHHTa 

TeKyma qacT Ha Ja}lbJDKeHHHTa 

31.12.2016 

BGN'OOO 

4 772 

4 772 

3 833 

939 

31.12.2015 

BGN'OOO 

5 007 

5 007 

4 068 

939 

llonyqerm5IT I<pe,n:I1T e cbc cpoi< na norac51Bane 2020 ro.n:. Kpe,n:I1ThT e o6e3rreqen c HnoTei<a 

BbpXy HI-IBeCTHUOHeH HMOT B pa3Mep Ha 17 120 XHJ1. J1eBa 11 3aJ10f na 6b,n:elli,J1 B3eMaHI151 OT 

rraeMH B pa3Mep I-Ia 10 000 x1111. nena. 

9. T1>PrOBCKI1 Jil J(PYrM TEKYIIJ,Jil 3AJ(Jlb)KEHM51 
-
31.12.2015 31.12.2015 

BGN'OOO BGN'OOO 
-

3aJJ:bJ1)KeHI15! K"bM .IJ:OCTaB'-IHU:H s 602 5 275 

llonyqei-I11 aBai-ICH OT KJ1HeHTI1 6 112 6 112 

-- --- -
3a,n:bmi<eHH5I I<bM 3acTpaxoBaTeJ1I1 7 9 

- - -

3a,n:bmi<eHI15I ITO ,n:eiT03HTI1 OT KJ111eHTI1 108 108 

OI>IIJ,O: 11829 11 504 

3a,n:Lmi<ei-IH5ITa KhM .n:ocTanq11U11Te ca Tei<ylli,H, CbC cpoK Ha rrnamaHe .n:o 1 ro.n:m-Ia. 



liJIEK CHfi lfHBECT.lVll:JIIT A,li,CUU rp. llmm;um 
llPIJJ70/KEflllfl/CbJ\1 ,\1£/KJ]IJHEH (PHHAHCOB OTtf£T3A fl'bPBOTO 
TPiljHECEtfHE 1/A 2016TO/(Jif/A. 

10. 3AL(bJDKEHIHI 3A L(AHbUM 

----~ 

Mecnnr .naHbl.U1 11 TaKCI1 

JJ:aHbi< Bbpxy .no6aBeHaTa CTOHHOCT 

31.12.2016 

BGN'OOO 

118 

331 

,[{aHb~ BbpXy .D.OXO.D.HT~ Ha CDfl ~--- - -

OEI.IJ,O: 449 

1

- - 31.12.2015 

BGN'OOO 

118 

264 

2 

384 

JJ:o .D.aTaTa Ha 113fOTBJIHe Ha cp11HaHCOBJ15I OT<IeT B LlPY)I<eCTBOTO Ca 113BbpllleHI1 .D.aHb4HI1 peBJ131111 

11 npoBepKH, KaKTO cne.n.Ba: 

• ,[{aHbl.fHa peBJ13115I ITO 3aKOI-Ia 3a KOpiTOpaTHBHOTO ITO.D.OXO.D.HO o6naraHe - .D.O 31.12.2006 

ro.n. 

• JJ:aHbl.fHa peBH3HJI ITO 3JJ:JJ:C - .no 30.09.2008 ro.n. 

• ,[{aH'b4H11 ITpOBepKH ITO 3,[{,[{C - 3a ITepHO.D.I1Te OT 01.10 .2008 fO.Ll . .D.O 31.05.2009 fO.D.., OT 

01.12.2009 r . .no 31.03.2010 r. 11 oT 01.05 .2010 r . .no 31.07 .2010 r. 

• JJ:m-Ib4Ha ITpoBepKa ITO 3,[{,[{C - 3a ITepHo.na OT 01.01.2014 ro.n . .no 31.03.20 14ro.n. 

• JJ:aHbl.fHa peBH3HJI ITO 3JJ:JJ:C - 3a ITep11o.na OT 01.01.2015 ro.n . .no 31.03.2015ro.n. 

11. ITPMXO)l,M OT OCHOBHA )l,EHHOCT 

12. L(PYrM IlPMXO)l,M 

I1p11XO.D.I1 OT HaeMH 

31.03.2016 

BGN'OOO 

·-

1 818 

1 818 

31.03.2015 

BGN'OOO 

3 914 

3 914 

31.03.201 6 31.12.2015 

BGN'OOO BGN'OOO 
-- - -- r --.----

JJ:pyrH ITp11XO.D.I1 5 57 

B. 4. ITpeoueHKI1 



IiJIEK Cllll HHBECTM'hHT A;J,CUU rp. H.llOBJ.HB 

11Pl!J10//tEf/1/H JCbAJ ,\J£/Kf{/J/1£/l d>HHAHCOB OTtfET 3A ll'bPBOTO 
TPHMIX'E'l-JJlE HA 2016TOJ(IJHA. 

- -
OEII(O: 557 

13. l1POMEHH B PA3MEPA HA PA3XO.l(MTE 3A HO.l(OEPEHIDI HA MMOTM M 

HE3ABbPiliEHO CTPOHTEJICTBO 

- ---
HanpaBeHH pa3XOJJ:H 3a cTp OHTeJICTBO 

-
OEII(O: 

31.03.2016 

BGN'OOO 

14. PA3XO.l(M 3A MATEPMAJIM II KOHCYMATMBM 
--- ---- ----

-
MaTepHaJIH no cTpOHTeJICTBO H no,a:o6p eHH5! 

Ha HHBeCTHIJ;HOHHH HMOTH 
-

MaTepHaJIH no noMp'h)I<Ka Ha I 

HHBeCTHUHOHHH HMOTH 

06IIJ.O 

15. PA3XO.l(M 3A BbHilii-Ill YCJIYrH 

-
Pa3XOJJ:H no cTpOHTeJICTBO H 

no,a:o6peHH5! Ha HI-IBeCTH[(HOHHH HMOTH 

PeKJiaMHH ycnym 

-

B'h3HarpmK,a:eHH5! Ha o6cJiy)r<Bamo ,a:py)r<eCTBO 

TaKcH I<'hM K <DH , LUJ,, B <DE 

OueHKH Ha HMOTH 

3acTpaXOBI<H 

- -
TeKymo n OM'hP)I<aHe Ha 

HHBeCTH[(HOHHH HMOTH 

IlpaBHH l1 O)lHTOpCKH ycn ym 

31.03.2016 

BGN'OOO 

11 

11 

31.03.2016 

BGN'OOO 

19 

14 

3 

2 

58 

31.03.2015 

BGN'OOO 

-
31.03.2015 

BGN'OOO 

4 

4 

8 

31.03.2015 

BGN' OOO 

6 

1 1 

3 

2 

64 



f.)JJEK CllllllHBECTMl>HT A}l,CUU I P· n.rlOBLl,liB 

llPJLt10JKEI-/IIJl K'b,H J\;f£/Kj]JJH£11 $1/IIAI-/COB OJ'l-IET 3A JTbPBOTO 
TPH1llECEqlJE 1-/A 2016FOJI.HHA. 

)J;pyrn 

Olil.QO: 

16. PA3XO)J.ll3A TIEPCOHAJIA 

-
PaJXO)J.H 3a TeKyiUH Bb3Harpa)K)J.eHH5I 

- - - -
Pa3XO)J.H 3a COUHaJIHO OCHryp5IBaHe 

17. )J.PYfM PA3XO)J.M 

0 6 e3UeHKa Ha HI-IBeCTHUHOHHH HMOTH 1 

-
MecTHYI ,D.aHbUH H TaKCH 

TaKcH AB H ,D.pyrn 

-
HeycTOYIKH 

3 

100 

31.03.2016 

BGN'OOO 

4 
-

1 

5 

31.03.2016 

BGN'OOO 

}:(pym pa3~0)J.H I 3 

OJ>I.QO: 5 

18. <I>MHAHCOBM TIPMXO)J.ll (PA3XO)J.ll), HETHO 

31.03.2016 

BGN'OOO 

(/JuHancoeu pa1xoiJu: 

- - --- - -
P aJXO)J.H 3a 6aHKOBH TaKcH H KOMHCHOHHH 1 

-
0 TpHUaTeJlBH pa3llHKH OT OnepaUHH C 

cpHHaHCOBH aKTHBH 

87 

31.03.2015 

BGN'OOO 

1 1 

2 

13 

31.03.2015 

BGN'OOO 

16 

18 

31.03.2015 

BGN'OOO 

25 



I>JlEK CHH H.HBECTl\fhHT A)J,ClH~ I P· ll.llOBJUIH 

llPJIJ70)1\EJIIIH JCbiU 1'1£/Kpi/I-JEH <bHHAHCOB OPIET 3A fl'bPBOTO 
TPJlHI 'E'lJJJE HA 2016FO)JJJHA. 

PaJXOJJJI 3a JIHXBH rro 6aJ-IKOBH Kpe,nHTH j 

<I>HHaHCOBH npHXO)l;H (pa3XOAH), ~e~HO: -r 
125 

125 

632 

658 

19. OHOBECT.HBAHE I-lA CBbP3AHI1TE J111IJ,A l1 C)l,EJlKMTE C T.HX 

CBbp3aHHTe IlHU:a c ,npy)r<eCTBOTO ca: 

Becemm CTotJ:qen l-IHrreB - Tipe,nce,naTeJl Ha C,.U H Yl3ITbJIHHTeJieH ,nHpeKTop 

}Kemi XpHCTOBa ATaHacona - 3aMeCTHHK rrpe,nce,naTeJl Ha CbBeTa Ha nHpeKTOpHTe 

Tie·I'bp ATaHacon TieTpoB - 4JieH Ha CbBeTa Ha ,nHper<TopHTe 

flpe3 2015 fO)JHHaTa ,npy)I<eCTBOTO e H3BbplllHJIO CJle,[{HHTe C,[{eJIKH C'bC CBbp3ai-m JIHU:a: 

> Ha4HCJieHH Bb3Harpa)K,[{eHH5I Ha 4JleHoneTe Ha C,.U, KaKTO e orronecTeHo B T. 21 

KmD40B yrrpanneHCKH rrepcoHan; 

20. KJUOqQB YllPABJlEHCKM TIEPCOHAJl 

Kmo40B115!T yrrpanneHCKH rrepcoHan e orroneCTeH B T. I. KopnopaTHBHa HHcpopMauuSI. 

,.[l,OXO,[{HTe Ha KJII040BH5I yrrpaBJieHCKH rrepCOHaJI, BKJI . OCHrypOBKH ca: 

3anJiaTH H ,npyrH KpaTKOCp;-4HH ,[{OXO,[{H r 
OnrrypoBKH ' 

06UJ,o: 

31.03.2016 

BGN'OOO 

4 

5 

31.03.2015 

BGN'OOO 

11 

2 

13 

Ha4HCJieHHTe Bb3Harpa)K}JeHH5I Ha KJIID40BH5I yrrpaBJiei-ICKH nepcOI-IaJI ca no noronopH 3a 

ynpaBJleHHHe. 

21. CTOHHOCT 11 )l,OXO)l, I-lA AK[(H.H 

21.1. CToi1nocTTa na aKUHSI e HT<{HCJieHa no MCTO}]a 1-1a ncTHaTa 6aJiancosa CTOHHOCT Ha 

3KTHBHTC. 

31.12.2015 

BGN'OOO 

31.12.2015 

BGN'OOO 



I>JlEK CUH HHBECTM'hHT A,/J,CHIJ. I p. n.rwn;um 
TIPI!J10)h."E1-l/JH K'b1H JlJE/Kjl,JJHEH <PJ111AITCOB OF-lET 1A fl'bPBOTO 
TPH.~1ECECJJl£ HA 2016FOJ(l1HA. 

HeTHa 6aJiaHcoBa CTOHHOCT- XHJI. neBa 27 280 

06HKHOBeHH aKUHH B o6pbW:eHHe - XHJI. 6pOH 20 930 

CTOHHOCT Ha aKUH5! - neBa 1.30 

22. OUEHKA 11 YITPABJIEHME HA PHCKA 

25 710 

20 930 

1.23 

B xo.na Ha o6HL£ai1HaTa cH .nei1:HOCT ,Upy)J<eCTBOTO MO)Ke .na 6·h.ne H3JIO)J<eHo Ha pa3IIHL£HH 

qmHaHCOBH pHcKoBe. Tia3apHH5!T pHCK e pHCKbT, L£e ciTpaBe}J,JIHBaTa CTOHHOCT HJIH 6 ·h.neW:HTe 

ITapHL!HH ITOTOUH Ha cpHHai-ICOBH5! HHCTpYMeHT W:e BapHpaT ITOpa,nH ITpOMeHHTe B ITa3apHHTe 

ue1-m. Tia3apHH5!T pHcK BKJIIOL£Ba BaJiyTeH pHcK, JIHxneH pHcK H ueHOBH pHcK. Kpe.nHTHH5!T pHcK 

e pHCKbT, qe e}J,HaTa CTpaHa ITO cpHHaHCOBH5! HI-ICTpyMeHT W:e ITpW-IHHH cpHHaHCOBa 3ary6a Ha 

.npyraTa, B CJiyL£aH, 4e He H3ITbJIHH }J,OfOBOpeHOTO 3a}J,bJT)Kei-IHe. flHKBH}J,I-IH5!T pHCK e pHCI<bT, '-I.e 

L\PY)KeCTBOTO 6H MOrJIO }J,a HMa 3aTpy.nHeHH5! ITpH ITOCpeW:aHe Ha 3a}J,bJT)KeHH5!Ta CH ITO 

cpHHaHCOBHTe ITaCHBH . 

22.1. BaJlyTeH pHcK 

,[l,py)KeCTBOTO He e H3Jl0)KeHO Ha 3HaL£HM BaJiyTeH pHCK, TbH KaTO J-IerOBHTe C}J,eJIKH Ce 

}J,OrOBap5!T OCHOBHO B eBpO. ABai-ICHTe, ITOJiy4aBaHH H ITpe}J,OCTaB5!1-IH B eBpO, He H3JiaraT 

22.2. JlHXBCII pHCK 

,[l,py)KeCTBOTO ITOJI3Ba }J,bJlfOCpOL!eH 6ai-IKOB Kpe}J,I1T H e H3JIO)KeHO Ha JIHXBei-I pHCK. 

22.3 . l(eiiOBH pHCK 

,[l,py)I<eCTBOTO e H3JIQ)I<eHO Ha Uei-IOBH pHCI<, TbH KaTO uei-IHTe Ha He}J,BH)KHMHTe HMOTH H 

HaeMHTe Ha CblUHTe B ycJIOBH5!Ta Ha HKOI-IOMH4eCKa KpH3a J-IeiTpeKbCI-IaTO ITa}J,aT. 

22.4. KpeAHTen pHcK 

CDHHaJ-ICOBHTe aKTHBH, KOHTO H3JiaraT ,[l,py)KeCTBOTO I-Ia I<pe,llHTeJ-I pHCK Ca ITpe}J,HMI-IO 

rrpe}J,OCTaBeHHTe aBai-ICH. TIOJII.iTHKaTa Ha pbKOBO}J,CTBOTO 3a MHHHMH3Hpai-Ie Ha T03H pHCK e 

ripOy4BaHe Ha KOI-ITpareHTHTe, ITOJI3BaHe Ha ycnyrHTe Ha TaKHBa C ,no6pa Kpe}J,HTHa peiTyTaUH5! H 

}J,OfOBap5!He Ha IT0-1-IHCKH pa3MepH Ha anaHCH. 



JiJIEK CHif MHBECTMbHT ALJ:CUU rp. n.riOB;~nB 
flPIJJIOJltEJIJ/Jl JCbil1il1£JK/(JlllEH fl>HHAJICOB OTl-lET 3A JFbPBOTO 
TPJfl\1ECECfllE HA 2016FOJ(HHA. 
22.5. JlHKBH)leH pHCK 

P·bi<OBO)lCTBOTO Ha ,npy)!<ecTBTO no,n_nbp)I<a onTHMaJIHO Konw-recTBO cBo6o;~Hl1 napwm!il 

HaJ!l14HOCTl1 C UeJT OCHryp.siBaHe Ha TIOCT05!HHa JTHI<BHW-IOCT 3a TIOKpHBaHe Ha TeKylll,HTe 

3am,mi<eHH5! . ToBa ce nocTHra nocpe,ncTBOM CHCTeMaTa I-Ia cpHHaHcono nnam-rpaHe Ha 

TIJTalll,aHH5ITa OT rJTe,nHa TOqJ<a Ha cpoqHOCT l1 pa3MepH. 

CbEI1TVI5I CJ1E,U ,UA TAT A HA EAJ1AHCA 

He ca HaCThriHITH cb6HTH5I cne,n Kpa5I Ha oTqenm5I nep11o,n, KOJiiTO ,na HaJiaraT ,nonbiTHHTem-rH 

I<OpeKUHl1 11/ HJIH OTIOBeCT5IBaHH5I Bbl3 cpHHaHCOBH5I OTqeT Ha ,[l,py){<eCTBOTO I<'bM 31.03.2016 

ro)lm-ra. 

,[l,aTa: 25.04.2016r. 

/BeceJTHH L!Hnen/ 


