»BuTa Mu Xonaaarce” AJl
CueToBOIHA NOJUTHKA H 0eJIeKKH KBM

MexnnHen (HHAHCOB O0TYET
30.09.2011 r.

1. ba3a 3a H3rorBsiHe HA QHHRHCOBI]H OTYET
(a) [pasen craTyT

BUTA MU XOJITMHI'C AJl e BrHcaHo B AreHuus o
pruceaHuaTa Ha 17.11.2008 r., BYJICTAT 200477836.
Cepmanumiero M aipechkT Ha yNpaBlI€HHE Ha
apyxecteotro e rp.Codus, 6yn./lxeiimc bayuep No
103, eT. 1.

BUTA MH XOJIJIMHI'C A]J]l e c y4penureseH
kamuran ot 50000 /mermecer xundAaw/ — niesa
pasnpenenen B 50 000 /nernecet xunaan/ oOMKHOBEHH
MOMMEHHH aKUMW C MpaBO Ha rjJac W ¢ HomuHan 1
/emun/ nes Bcska enHa. JIpy:KecTBOTO ce ynparisBa v
npeacraeissa ot Teogopoc Jlecunpuc.

BUTA MH XOJIIUHI'C AJ (/lpyxkecTBOTO) €
akuuoHepHo apyxkectBo ¢ 100% uacTHa cobcTBEHOCT,
C eJHOCTENEHHA CHCTeMa Ha yrpaBlieHHe ¥ uMa CuBeT
Ha OHMpeKTopuTe B cberaB: Teopopoc Jlecumpuc —
Hanmenautenen aupekrop, Jlumurproc buHTymmC,
Bacunuoc MyxTapuc.

OcHoBHara neiiHocT Ha JlpyxectBoro e B objactra
Ha clenkWTe Ha npuaoOHBaHe, YIpaBleHHE U
pasrnopexaaHe ¢ HEeJBIKUMH HMOTH M BEIIHH TNpaBa
BBPXY TAX.

(6) Ilpry1o:KHMH CTAHJAPTH

To3n (HMHAHCOB OTHET € M3rOTBEH B CHOTBETCTBHE C
MeskTyHapoIHHTE CTaHJapTH 3a (PUHAHCOBO OTYMTaHE
(MC®0), npuern or CpBera 3a MEXIYHApOAHH
cueroroanu cranaaptd (CMCC). Te ce cueToAT OT:

- MexayHaponHWTE CTaHAapTH 3a  (HUHAHCOBO
OTYMTAHE;

- MesxayHapOoHUTe CYETOBOJHH CTAHIAPTH; M

- PazacHenusTa npenocraBeHd or Kowmwurera 3a
passicHeHus Ha MeXAyHapoOHMTE CTaHIapTH 3a
¢unancoBo oruuraHe (KPMC®O) wunu Ousmus
TMocTosiHeH KoMuTeT 3a pazacHenus (ITKP).

3a Tekymara (WHAHCOBA TO/JMHA JPYKECTBOTO €
TIPHENO BCHYKH HOBH W/H/IM PEBH3HMPAHH CTaHJApTH W
TBIKYBaHuA, U3aneHH oT CeBeTa no MexayHapoaHu
cuerosoanu ctaHnaptd (CMCC) u pecn. or Komurera
3a passacHeHus Ha MC®O, kouto ca OHIHM YMECTHH 3a
Heroeata geiiHoct. OT BB3IPUEMAHETO Ha Te3H
CTaHJapTH W/WIHM THIKYBaHHS, B CHIa 3a TOJMIIHH
nepHoad, 3amovsamy Ha 1 suyapu 2009 r., He ca
HACTBLIIMIM TPOMEHH B CYETOBOJAHATA IOJMTHKA HA
IPY*kECTBOTO, OCBEH BLB BbBEXK/IAHETO HA HOBHS OTYET
3a BCceoOXBATHHA AOXOJA HA MACTOTO Ha era 3a
JOXOJHTE.

,»Yita Mi Holdings” AD
Accounting Policy and notes to
the Interim Financial Statement
30.09.2011

1. _Financial Statements’ preparation basis

(a) Legal status

VITA MI HOLDINGS AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200477836 on 17.11.2008.

VITA MI HOLDINGS AD has initial capital of 50
000 / fifty thousand / divided into 50 000 / fifty
thousand / ordinary registered shares with voting out
loud and with nominal 1 / one / each. The company
is managed and represented by Theodoros Desypris.

VITA MI HOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Theodoros Desypris — Executive Director, Vasileios
Moucharis, Dimitrios Bintoudis.

The basic activity of the company is concentrated in
construction and leasing of shopping centers,
transaction acquisition, management and disposition
of real property and real rights over them.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.
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IIpomenn 8 MCP®O npes 2008 r.

MCC 1 (mpomenen) IlpencraBgne Ha (UHAHCOBHTE
ordetd (B cuia 3a rogumHM nepuoaM ot 01.01.2009
r.). To3u craHmapT BBBEXIa OTHET 3a BceoOXBaTHUA
JOXOJ, KATO IIOCTaBi aKLUEHT Ha pa3JieNeHHeTO Ha
MNMpOMEHHUTE B coOCTBEHHA KamuTal B pe3yarar Ha
OTEpaIiH ChC COOCTBEHULIMTE (KAITMTAIOBH OIEPALIHH)
OT TE3M, KOHTO HE ca pe3yiaTaT OT ONepalHH ChC
cobereenunmTe. OOMMAT BCceoOXBaTHUA [0XOI MOMKE
na Obae mnpeacTaBeH MIM B eOMH OT4eT Ha
BceoOxBaTHua noxon (oOxBamaiiku orTdeta 3a
JIOXO/IATEe W BCHYKH edexTH B cOOCTBEHMA KaluTall,
KOMTO He ca pe3yaraT oOT OlepalMH CbC
cOOCTBEHHMIIMTE), MM B J[Ba OTYeTa — OTYET 3a
JOXOMTE H OTJENEH OTYET 3a BCeoOXBaTHUA JOXO..
JIOTBTHUTENHO, HAWMEHOBAHWETO HA CYETOBOJHHA
fanaHc e mNpOMeHeHO Ha OTYeT 3a ()HHAHCOBOTO
cherosiHMEe (KAaTo Morar aa OBJaT M3MON3BaHH H
alTepHAaTHBHO), 2 (POPMATET Ha OTHETA 3a IPOMEHUTE B
coOCTBEHHMS KanuTan € MPOMEHECH B IO-KOHJASH3HpaH
BHI.

PHKOBOACTBOTO Ha JAPYKECTBOTO € W30pasio a H3roTes
eIMHEH OTYET 3a BCeoOXBaTHHS JOXO/I.

[Mopobpenus B MC®O (maii 2008 r.) — monobpenus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (c W3KIIO4YeHHWE HA
cBbp3anuTe ¢ mipoMeHuTe B MCOO 3), 28 (c
M3KITI0YeHHEe Ha cBbp3aHuTe ¢ mpomeHuTe B MCDO 3 1
ckoTBeTHMTe mnpomenn B MCC 27), 29, 3l(c
H3KIIOYEHHe Ha CBbp3aHuTe ¢ npoMeruTe B MCDO 3 u
choTBeTHUTe npomend B MCC 27),34, 36, 38, 39, 40 u
41; MCC 7 ese BpB3Kka ¢ MCC 16; MC®O 7 u MCC
32 peB Bpb3ka ¢ MCC 28 u 31 (B cuna 3a roQMIIHH
nepuoau ot 01.01.2009 r.). Te3u monobpenus BHaCAT
YaCTHYHH [POMEHH B CBOTBETHMTE CTaHIAPTH,
OCHOBHO ¢ [eJ Ja TIpeMaxHaT ChIIeCTBYBRalla
HEIOC/IeI0BATEITHOCT B TMPaBW/IaTa U W3UCKBaHMATA Ha
OTIENHWTe CTAHOApPTH, KAKTO W Ja ce BHece [0-
NpeL3Ha TEPMUHOJIOT U HA NIOHATHATA,

IIpomeHeHH CTAHJAAPTH H pa3ficHeHHH, KOHTO He ca
NPHJIOKHAMHE 32 APYKEeCTBOTO, NIPEBH/ HACTOSATA
MYy JeiiHOCT

ITpomenn B MCP®O npes 2008 r.

MCC 23, Pasxomu mo 3aeMH (M3MeHeH) (B cuna 3a
OTYETHH TIEPHOMHM, 3aMOYBallK HA WIH cien | sHyapu
2009 .)

MCC 32 (npomeneH) DUHAHCOBH MHCTPYMEHTH:
INpencraesne u MCC 1 (npomenen) Ilpencrasiane nHa
()MHAHCOBHTE OTHETH — OTHOCHO YNPAKHAEMHTE
(buHAHCOBM HHCTPYMEHTH (C MyT OMIHA) H 3aAb/DKEHHS
BL3HMKHAIM TIpU JIMKBUAAUWA (B CHIAa 3a TQIMINHM
nepuoau ot 01.01.2009 r.)
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Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to [FRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and TAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)
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IMpomenn na MC®O 2, Inamanus Ha 6asara Ha aKuuu
(B cuna 3a OTYETHH NMEPHOIM, 3aMOYBAIH HA WIH Clie]
1 anyapu 2009 r.)

MC®O 7 (mpomeHeH) @OHWHAHCOBH HWHCTPYMEHTH:
OnoeecTsiBaHus (B CHIa 3a TOAMIIHH TEPHUOIAM OT
01.01.2009 r.);

MC®O 8 OnepaTuBHM CEIMEHTH (B CWIa 3a OTYETHH
TIEPHOH, 3aMovBalH Ha WK ciex 1 asHyapu 2009 r.);
KPMC®O 12, KoHuecHOHHM JOTOBOPH  3a
NpeIOCTaBsIHE Ha YCITyTH (B CHJIA 332 OTYETHH IEPHOIH,
3anovraliy Ha WM cnen 1 auyapu 2008);

KPMC®O 13, IlporpaMu 3a NOAIHH KIMEHTH (B cHia
33 OTYETHH NEePHUOJHM, 3ano4Bally Ha WM cnen | romm
2008 r.);

KPMC@O 14, MCC 19 — OrpaniyeHHATa BbpXY aKTHB
c fAeHMHHpaH AOXOJ, MHHHMAIHHTE W3HUCKBaHHsA 34
(dhuHaHCHpaHe W B3aUMOJEHCTBHATA MEXOY TAX (B CHIa
3a OTYETHH NEpPHOMAHM, 3amoydBallyd Ha WM cien 1
sHyapu 2008 r.);

Ipomenn B MC®O npe3 2009 r.

MC®0O 3 (usmeneH), buzHec koMOuHaLMH W
Npou3THYalMTe MW3MeHenus Ha MCC 27 -
Konconunupanu ¥ wHOMBHOYaTHH (QHUHAHCOBH OTYETH
(¥ nBaTa B CHJA 3a CYETOBOJHH TNEPHOMM, 3aroyBalliy
Ha wiu cien 1 wonu 2009 r.);

MCC 39 (npomeneH) DHHAHCOBH MHCTPYMEHTH:
IlpusnaBane W oneHsBaHe (B CWia 3a TOOHIIHA
nepuoau ot 01.07.2009 r. - npwer or EK 3a or
01.11.2009 r.) — OTHOCHO XeMKHpPaHH TO3HLIAH
OTroBapsLIy Ha YCJIOBUATA;

PMC®0O 9 (upomenen) IloBropHa olieHka Ha
BHeapenure naepuBatuBd U MCC 39 (nmpomenen)
O®uHaHCOBH HHCTpyMeHTH: IIpH3HaBaHe M OlleHsABaHE
(B cuna 3a rogumHA neproy ot 30.06.2009 r. - npuer
or EK 3a 2009 r.);

KPMC®O 15 CroopasyMeHdHe 3a H3rpakiaHe Ha
HEJBW/KMMH MMOTH (B CHNIa 3a TOAMIIHM TEPHOAH OT
01.01.2009 r. - npuero ot EK 3a 2010 r.);

KPMC®O 16 XemkupaHe Ha HeTHATa MHBECTHLMS B
qykIecTpaHHa NeHHOCT(B CHiia 3a TONMINHH MEPHOIH
ot 01.10.2008 r. - npuero ot EK 3a ot 01.07. 2009 r.);
KPMC®O 17 PaznpepensHe Ha HEMapu4HH aKTHBH
KbM cobcTBeHHMLIMTE (B CHIA 3@ NOJMILHM NEPHOJH OT
01.07.2009 r. - npuero ot EK 3a ot 01.07.2009 r.);
KPMC®O 18 Tpanchep Ha akTHBH OT KIMEeHTH (B
cuna 3a rogMmHy nepuoa ot 01.07.2009 r. - mpueto
or EK3a 01 01.11.2009 r.);

IIpomenn 8 MCP®O npes 2010 r.
MCC 32(npomeneH) @OWHAHCOBH HHCTPYMEHTH:
IIpencraesne (B cuia 3a TOAMINHM I[IEPUOAM OT
01.02.2010 r. — npuero or EK 3a or 01.02.2010 r.) —
OTHOCHO KJIaCH()MKALIMs Ha EMHUTHPAHH TpaBa;

MCC 24 (npomenen) Cpbp3and nuua (B cun
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Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions  (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July I,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments:  Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

[FRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

[FRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual

3



Bura Mu Xonmguure” AJ]
CHyeTOBO/THA TTOJIMTHKA W OENeXKH
Kwm 30.09.2011 .

roguinHy nenony cot 01.01.2011 r. - mpuetn ot EC Ha
20 ronu 2010 1.).

(B) ba3a 3a m3roTBsine

Hacrosiimuar (HHAHCOB OTY4ET € M3rOTBEH B
ChOTBETCTBHE C NPHHLIMIA HA HCTOPHYECKA LIEHA.
OHUHAHCOBUAT OTYET € CaMOCTOATENleH OT4eT Ha
npeanpuaTHeTo. OUHAHCOBUAT OTYET € H3TOTBEH B
HalWoHaIHaTa Bamyra Ha Pemybnwka Bwirapus -
Opirapckn  sies. Or 1 snayapu 1999 roaguna
OBirapckHAT NeB € ¢ (PUKCHMpaH Kypc KbM €BpOTO:
1.95583 nmeea 3a 1 espo. TouHocTTa Ha CyMHTe
npeacTaBeHH BbB (HHAHCOBHA OTYET € XWISAM
GBIrapcKH JieBa.

2. OcHOBHH eJIEMEHTH HA CUETOBOJHATA NOJHTHKA

“Vita Mi Holdings™ AD
Accounting policy and notes
30.09.2011

peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) OnepanuH ¢ 9yKaecTpaHHA BAJIyTa

ChenkuTe, OCBHIIECTBABAHH B Yy)KIECTpaHHA BallyTa ca
MPEeU34MCIIBAHH B JleBa [0 BaIyTHHY Kypc Ha
ueHTpanHata GaHka B JeHs Ha caenkara. [lapudHure
AKTHBH H IIaCHBH, JC€HOMHHHpaHH B 4YYXXIECTpaHHa
BalyTa KbM JaTata Ha OanaHca ca NpeU3YMCIeHU B
JIeRa MO 3aKTIOYHTENTHHA BaJlyTeH KYpC Ha LIeHTpaHaTa
Oanka kM 30.09.2011 ropuna. Ilpoustuyaugure ot
TOBa KypCOBM pa3jMKH ca [pHU3HaTH B OTYeTa 3a
JIOXOJHTE.

(6) AMoTH, MAaIIMHH, CHOPbKeHAS A 000pyaABaHe
Karo HMOTH, MAlIHHH H C'hOp"b)KCHHH Ce€ OT4yHTar
aKTHBH KOHTO OTroBapAar Ha kpurepuure Ha MCC 16 u
MMAT CTOHHOCT MpH NPHIOOHBAHETO paBHA WIH IIO-
pHcoka ot 700 mepa. AKTHBHTE, KOHTO HMAaT CTOHHOCT
MO-HHCKA OT TMOCOYeHaTa Ce OTYHWTAT KaTo TEeKYIIH
pa3sxofM 3a MepHoJa Ha NMpHA0OHBaHE B CHOTBETCTBHE
¢ omobpeHara CYeTOBOAHA MOJMTHKA. Bcekn uMoT,
MallMHa WJIH CHOPEKEHHE C€ OLEeHABA TpH
npuaobuBaHeT0 My IO LeHa Ha npuaoOuBaHe
ofpejieNieHa B ChOTBETCTBHE ¢ W3MCKBaHMATa Ha MCC
16.

Ipy:kecTBOTO € IIpHeNO Ja OT4MTa HUMOTHTE,
MalIMHWTEe, CBHOPBKEHHATa U  obopyaBaHeTo B
ceotBercTBHe ¢ MCC 16 mo nena Ha npunobuBane 6e3
BCHYKH HATpyNaHH aMOpPTH3alMOHHH OTHUCIECHHA H
HaTpynaHa 3ary6a ot obe3ueHka.

[Tocnenpamy pa3xonM CBBpP2aHH C OTAENEH HMOT,
MallliHa, CHOpPBKEHHEe M 00OpyHBaHe ce OTYMTAT B
yBenmMYeHHe Ha OamaHcoBaTta CTOWHOCT Ha AaKTHBA,
KOraTo € BEpOSTHO NpeInpHiATHETO Ja mpuaodue
WKOHOMMYECKM M3rO[Id HaJl MEPBOHAYAIHO OLIEHEeHATa
craHaapTHa e(ekTHUBHOCT. BBB BCHUKM oOCTaHAM
Cly4yad TIOCNE/IBAlllUTe pa3XOAH Ce€ OTYMTaT KaTo
TEKYILH 3a NepHoa.

JisnroTpaliHHTe MaTepHAIHM aKTHBH C& aMOPTH3HpaT
N0 IMHEWHMA METO]] 3a MEePHOJIA HA OYAKBAHUS MOJIE3EH
JUBOT, ONpefie/ieH KbM MOMEHTa Ha npunobuBaHe H
aKTHRA.

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.09.2011. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with 1AS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.
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CpenHusT mone3eH HMBOT B roaWHH 3a ocHoBHMTe | The average useful life in years for the main groups

TPyNH ABATOTPaHHH MAaTEpUAIHH AaKTHBH, € KaKTo
crnesipa:

of tangible fixed assets is as follows:

I'pyna Group years/ roOAHHH
Crpajy ¥ ChOPBKEHHS Buildings and equipment 25
Maimuau Machinery 3,3
TpaHcnopTHH cpeacTBa Vehicles -
CronaHcKu HHBEHTap Fixtures and fiitings 6.7
Kommotepu u nepudepnu | Computers and

yCTpOHCTBa communication devices 2

3eMuTe M pa3sxoauTe 3a NMpUIOOHBaHE HA JABITOTpAiHH
aKkTHBH He ce amoptusupar. Msnom3paHute
aMOPTH3aLMOHHH HOPMH, C€ OCHOBABaT Ha W34HUCIIEHHUA
IMOJIC3CH KHBOT.

Ksm 30.09.2011 r. BUTA MU XOJIAUHI'C A/l Hama
MMOTH, MalllMHH, CLOPBKEHUA U obopyneaHe.

B) HemaTepHa/IHH aKTHBH

Karo nemarepuaJiHMTe aKTHBH C€ OTYMTAT AaKTHBH,
KOMTO OTrOBapsAT Ha ONpelesIeHHEeTO 32 HeMaTepHalleH
aKTHB M OTrOBapsAT Ha KPHTEPHWHMTE 3a OTYHTAHE Ha
HeMaTepHaliHKi akTUBY Gopmynupanu 8 MCC 38.

Ipu mpupoOHBaHETO WM HEMaTepHAIHHTE AKTHBH Ce
oT4yMTat no cebGecToOHHOCT.

Hemarepuanuure akTHBH ce  OTYMTAaT  Cled
npuaobuBaneTo mno cebecToliHOCT HaManeHa C
HaTpynaHaTa aMOpTH3alMs W HaTpynaHM 3arybu ot
obe3reHka.

AMOpTH3HpaT ce MO NTHHEHHHMA METOA 3a CpoKa Ha
onpeneneHus NMOIe3eH HUBOT.

Kem 30.09.2011 r. BUTA MU XOJITUHI'C AJl ama
HEeMaTepHaTHH aKTHBH.

(r) Ofe3menxka HA JBJATOTPAHHH MATEPHAIHH
AKTHBH

IMpu HaMuWe Ha CEOUTHS ¥ TIPOMSHA B OOCTOATENCTRA,
KOMTO HWHIMKMpar, 4e OanaHcoBaTta CTOHHOCT Ha
IOBJIroTpaiHUTE MaTepHanHU U HeMaTepHaJlHU aKTHBHY,
€ HEeBB3CTAHOBHMA B paMKWTe Ha MeHWHOCTTa, ce
u3BbpliBa obe3uenka. 3arybata or ofesueHka ce
NpH3HaBa 3a Cymara, ¢ KoATo OamaHcoBaTa CTOHHOCT
HAJXBBLPJS Bb3CTAHOBMMATA, KOATO NpeNCTaBiiBa I0-
BHCOKATA OT HETHaTa MpOJaXHA LieHa Ha aKTHBa W
CTOHHOCTTa My B ynoTpeba. 3a 1elTHTe Ha H3MEepBaHEeTO
Ha obe3lieHKaTa, aKTHBHTE C& IPYNMPAT A0 BB3MOXKHO
Hal-BHCOKA CTENEeH Ha aHAIMTUYHOCT, 3a KOATO ca
HATHLE WAeHTHGHLIUPYEMH NapHYHU IOTOLH.

Bue Bpb3ka ¢ paznopenbure Ha MCC 36 "O6Ge3uenka
Ha akTHBH" JIpy)KECTBOTO CYMTa 4Ye HE CE€ O4YaKBa Ja
HAacTBMAT HETaTHBHM H3MEHEHHA B CpeAara, B KOATO
paboTH.

Ksm 30.09.2011 r. BUTA MH XOJITHHI'C AJl Ham:

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.09.2011 VITA MI HOLDINGS AD have
no machines and equipment amounting,

(c¢) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.09.2011 VITA MI HOLDINGS AD have
no intangible assets.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book wvalue exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.09.2011 VITA MI HOLDINGS AD have



,Bura Mu Xonauare” AJl
CYeToBO/IHA MOTHTHKA H HENeKKH
KsMm 30.09.2011 .

obe3LeHKa Ha JBJTOTPaifHH MaTepHaJIHA aKTHBH.

(1) HuBecTHNHH B JIbHIEPHH,
NpeANpHATHS H MATIHHCTBEHH Jf/I0Be

aACONHHPAHA

Jlpy’kecTBOTO HAMa MHBECTHLUMH B  [JbLIEPHH,
acoIlMMpaHW TNPEANPHATHA M MAILHHCTBEHH [AIIOBE
kbM 30.09.2011 r.

(e¢) AuBeCTHIHOHHM HMOTH
JpykecTBOTO HE OTYMTAa MHBECTHIIMOHHH HMOTH
cberaacHo MCC 40.

(k) CToKOBO-MaTepPHAIHH 3a0ACH
CTokOoBO-MaTepHalHH  3amacH ca  KpaTKoTpaWHH
MaTepHallHd aKTUBM o4 ¢opMmara Ha: Marepuay,
npUA0OKTH TTIaBHO Ype3 TOKyTKa W MpeAHa3HauYeHH 3a
MpeKH MpoaakOu.

MarepHanHWTE 3amacy Ce OLEHABAT MO MO-HHCKATa OT
[JOCTABHATA CTOMHOCT MM HETHAaTa pealu3dpyema
cToHHOCT.

JlocTaBHaTa CTOHWHOCT BK/IIOYBA CyMaTra OT BCHYKH
pasxonM MO 3aKynyBaHeTo, npepaboTkara, KakTo H
JIpyrd pa3xoJy, HalpaBeH! BbB BPb3Ka C JOCTABAHETO
KM JI0 CEralHoTO ChbCTOSHHE U MECTONOIOKEHHUE.

B nocnencTeHe ce BKIIIOUBAT B OTYETHATA CTOHHOCT HA
npojafieHWTe CTOKH TpH mpojaxba mno Merona
“cpeHO-TIpETErJIEeHAa CTOMHOCT® HAa MOCTBIMIHTE
MaTepHaJIHH 3aracH.

Kwm 30.09.2011 r. BUTA MU XOJIJUHI'C AJl nama
CTOKOBO — MAaT€pHAJIHH 3all1acH.

(3)THproBcKH H APYrH BieMaHHA

KaTo kpeIHTH U B3eMaHHs BE3HHKHAIIH IThPBOHAYAIIHO
B TpPEANpPUATHETO C€ KIacCHQHUMpaT B3eMaHMA
BB3HMKHAIM OT [JHUPEKTHO MpPENOCTABIHE HA CTOKH,
YCIIYTH, TIapH WIH NapHYHH eKBHBAJIEHTH Ha IeOUTOpH.
[TbpBOHAUANHO Te3M B3eMaHHMS W KPEIMTH Ce OLIeHSBAT
no ceGecToMHOCT.

Cnen mbpPBOHAYAIHOTO [PHU3HABAHE KpEIUTHTE M
B3eMaHMATA OT KIMEHTH M JOCTaBYMIIM, KOWTO ca Oe3
(GHMKCHpaH Najiex ce OTYHTAT Mo ceOecTOHHOCT.
KpenutHTe ¥ B3eMaHHATA OT KJIHEHTH H JAOCTABYHIH,
KOWTO ca ¢ (QUMKCHpaH Mafex ce OTYHTAT [0
aMOpTH3MpaHaTa WM CTOHHOCT. E(QEKTHBHHAT NHUXBEH
NPOLEHT € OPUIHHAJIHMAT [POLEHT OINpeJesieH C
JIOTOBOpA.

KbM narata Ha (MHAHCOBMS OTYET CE NPABH Nperien
3a ompeaensHe Ha o0e3leHKa OT HechOHMpaeMoCT.
Onpenensuero Ha obe3lleHKaTa ce W3BbpIIBa Ha Oasa
Ha WHIMBHOyaleH MOAXOA 3a BCAKO B3EMaHe II0
pelieHre Ha pPHKOBO/ICTBOTO.

JlaHbumTe 3a BB3CTAHOBSBaHE C€ IPEACTABAT IIO
OpPHI'MHAJTHHA pa3Mep Ha cyMaTa Ha B3eMaHeTo.
Jpyrure B3eMaHus ce NPeACTaBAT Mo cebecToHHOCT

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2011

no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.09.2011, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with [IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.09.2011 VITA MI HOLDINGS AD does
not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.



»Butra Mu Xonnuure™ AJl
C4eToBO/IHA NONKUTHKA W OENeKKH
Ksm 30.09.2011 r.

Kato kpartkocpoynd ce KiIacHQHUIMpaT B3eMaHHA
KOMTO ca:

- Oe3 dukcupaH nagex

- ¢ (JMKCHpaH Majiesk M OCTAaTBYEH CPOK JI0 Majeka 10
eHa rOJIMHA OT JIaTaTa Ha (PUHAHCOBHUS OTYET.

Karo JbparocpovHH ce KiacH(pUIMpPAaT B3eMaHUs, KOUTO
ca ¢ ¢MKCHpaH MajeX M OCTaThYEH CPOK N0 Majexka
HaJ| e/IHa FO/IMHA OT JlaTara Ha banaHca.

TeproBckure W JIpYrH B3eMaHMs Ca NPENCTABEHH IO
TAXHATA HOMMHAIHA CTOHHOCT KaTO C€ IpPHCIAgHAT
BCHYKH 3aryOH oT obe3neHka.

Kwm 30.09.2011 r. BUTA MU XOJIIUHI'C A/l uma
TBPTOBCKH H JIPYTH B3e€MaHUA B pa3Mep Ha 2 XHILJIeBa .
(u) IlapuunHA cpeAcTBA H NAPHYHH EKBHBAJIEHTH
[lapuyHHTE CpeACTBA B JIeBa Ca OLEHEHH IO
HOMHHAIIHA CTOHHOCT, KOATO CBOTBETCTBA Ha
crnpaBeUIMBaTa MM CTOMHOCT KBbM JaTaTa Ha OT4eTa.
BaHKOBHWTE [EMO3UTH Ce€ OTYUTAT IO HOMMHAIHA
CTOMHOCT MW TlOjaram@aTta ce CBIVIACHO [JOroBOpa
HATpyIaHa JIMXBa KbM J1aTaTa Ha OTueTa.

[MapHyHHTE CPEACTBA H EKBUBAIEHTH, JICHOMUHHDAHH B
qyXJIEeCTPaHHa BallyTa, Ca IPEOLEHEHH 110 LIEHTPaIHU
kypc Ha BHB kbM naTara Ha oTyera.

[Mapuunu cpemcTBa BKIIOYBAT canja M0 KAacCOBH
HAJTHYHOCTH ¥ OaHKOBHM CMETKH.

(k) PHHAHCOBH HHCTPYMEHTH

@OuHAHCOBHTE  HMHCTpyMeHTH Ha  JIpyxecTBOTO
BKJIIOYBAT [IApH4HK cpeicTBa B Gpod u mo GaHkoBH
CMETKH, B3eMaHHMs M 3aJmDKeHHs. PeKoBOACTBOTO Ha
Jlpy>kecTBOTO cCu4MTa, Y€ CHpaBeluBaTa LiEHA Ha
(dHUHAHCOBHTE WHCTPYMEHTH e Gnm3ka o GanmaHcoBaTta
MM CTOHHOCT.

Banyten puck

BamyTHHTe CHOEIKH C€ OCBIIECTBABAT B  €BPO.
JIpy’KeCTBOTO HE H3MON3Ba CHELHaTHH (PUHAHCOBH
WHCTPYMEHTH 3a Xe/DKHMpaHe Ha pHCKa, ThbH Kato
ynorpebara Ha nono6HH GHHAHCOBM HHCTPYMEHTH HE
e obuuaiiHa npakTuka B PeryOiuka buirapus.
Kpenuren puck

(OHHAHCOBUTE AKTHBH, KOWTO TMOTEHLMAJIHO M3/1arar
Jlpy’KeCTBOTO Ha KpeJMTEH pHUCK, ca IpeJUMHO
B3eMaHus 1o npoaaxOu. JIpyKecTBOTO € H3/I0XKEHO Ha
KpEIHTeH PHUCK, B CITy4ail Ye KIHEHTHTE He M3ILIaTAT
csoute 3anbiokenus. ITomurukata Ha JIpyxKecTBOTO B
TasHu 06HaCT € HacoO4Y€Ha KbM OCBIICCTBABAHE Ha
npoaxkOM Ha CTOKM M YCIYTH Ha KIHMGHTH C
MOAXOAAMIA KPSAUTHA PeryTaLus.

(1) OcHOBEH KamATAJ

OcHoeHusT Kanutan Ha [lpy:xecTBoTO € B pasMep Ha
50 000 neBa. AKIIMOHEPH HA JIPYKECTROTO Ca:

“Vita Mi Holdings™ AD
Accounting policy and notes
30.09.2011

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 30.09.2011 VITA MI HOLDINGS AD has
trade and other receivables amounting to BGN 2
thousand .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk

Foreign exchange transactions are executed in Euros.
As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

(k) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:



.Bura Mu Xonnuure” AJl
CyeToBO/IHA MMOJTHTHKA ¥ OClIeKKH
Kwm 30.09.2011 1.

“Vita Mi Holdings™ AD
Accounting policy and notes
30.09.2011

i

IlpykecTBOTO YNpaBlisBa KanmuTana CH Taka, 4e jJa
OCHTYpH (YHKIMOHHpPAHETO CH Karo JAeHcTBaiio
NpeAnpusTHe, KaTo €IHOBPEMEHHO C TOBA CE CTPEMH
Ja MakCHMH3Hpa BH3BPAIacMOCTTa 32 aKIMOHEPHTE,
Ype3 ONTHMH3ALMS Ha CHOTHOIIEHHUETO MEXKAY ABIT H
KanuTan  (BB3BpallaéMOCTTa Ha  MHBECTHPaHHA
karmTai). llenta Ha PBKOROACTBOTO € Ja MOJNBpHKA
JOBEPUETO HA MHBECTHTOPUTE, KPEIHTOPHTE M Ma3apa
H Jia rapaHTHpa 6BaemoTo pa3euTHe Ha JlpykecTBOTO.
PekoBogcTBOoTO  Ha  JIpyxkecrBoro — HaOmonasa
KalnuTaloBaTa CTpyKTypa Ha 6a3aTa Ha CEOTHOIIEHHETO
HETeH OBII KbM KOPHIMpaH CcoOCTBEH KamuTasl.
HetHuar ObAT BKIIOYBA KAKTO [JBJIFOCPOYHUTE H
KPaTKOCPOYHHTE JTMXBEHH 32€MH OT HECBBbP3aHH JIMLIA,

Taka M OBINOCPOYHHTE H  KPaTKOCPOYHHTE
3aBJDKCHHA, HaMall€HH C [NapU4HHUTE CpEACTBA.
OCHOBHMAT  KanMTajll, pe3epBHTe, HATpyMaHATa

nedanba, KakTO H TONMyYeHHWTe 3aeMH (OpMHpaT
KOpUrupaHus cobcTBeH KanuTan Ha J[py;xecTBOTO.
PrxoropcTBOTO Ha JIpy:KeCTBOTO OIpeess pa3Mepa Ha
HeoOXOIHMHS KalliTan MPONOPIHOHATHO Ha HHBOTO Ha
PHCK, C KOWTO Ce XapaKTepu3MupaT OT/E/IHUTe
neitHocty. IlopnbpkaHeTo M KOPUTHpPaHETO Ha
KallMTaJIoBaTa CTPYKTypa ce H3BBPIIBA B TACHA BPb3Ka
C MPOMEHHTe B MKOHOMHYECKHTE YCIIOBHS, KaKTO H B
3aBHCHMOCT OT HHMBOTO Ha PHCK, MpPUCBILO Ha
CBhOTBETHHMTE AKTHBH (TIPOEKTH), B KOHTO C€ HHBECTHpA.
OCHOBHHTE WHCTPYMEHTH, KOMTO CE& H3MON3BaT 3a
ynpaBleHWe Ha  KanmuTajoBara CTpyKTypa ca:
JUBHIEHTHA I[OJWTHKA; €MHTHpaHe HIH o0paTHO
U3KyllyBaHe HAa €MHMTHDAHH KalMTaJOBH M IBJTOBH
HHCTPYMEHTH; NpoAak6a Ha aKTHBH, C LI/l HAMAIABaHe
Ha HHBOTO Ha 3a/UILXKHANOCT; pedUHAHCHpaHe Ha
IbJIra, 4pe3 M3JaBaHe Ha HMHCTPYMEHTH C TO-ABIIBT
MaTypHTeT M Ap. BCHUYKH pelueHHs 3a NPOMEHH B Ta3H
HacoKa ce B3eMaT NpH OT4YMTaHe Ha OanaHca MexIy
leHaTa M PUCKOBeTe, TIPUCHINH Ha pa3NHYHHTE
H3TOYHMIA Ha (PHHAHCHPAHE.

CBOTHOLIEHHATA HETEH MABIT/COOCTBEH KamuTan ca
KaKTO cle/iBa:

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:



Bura Mu Xomauuare” AJl
CueToBO/IHA NOJHTHKA W OENeXKH

“Vita Mi Holdings™ AD
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KsMm 30.09.2011 1. 30.09.2011
30.09.2011
31.12.2010
thousand BGN. | thousand BGN.
(xmJ. JaB) (XmJ1. JB)
Jwnr (0bmmo 3aeMH u | Liabilities (total loans and
380 BJDKEHUS) liabilities) . :
TTapuuHK cpencTBa Cash equvalents (10) (11)
Heren agbar Net liabilities (9) (10)
Equity (as per Balance

Cobereen kammTan (mo 6ananc) | sheet) 11 11
CrorHomenHe T64T -kanaTan | Debt — Equity Ratio (0.82) (0.91)

(m) 3aabiKkeHHs H NPOBH3HE

Knacuduimpane Ha 3a{b/DKEHHATA:

Karo kpemuTH W 3aAb/DKEHHS  BB3HHKHAIH
MLPBOHAYAIHO B TPEANpPHATHETO ce Kiacuduumpar
3a/Ib/DKEHHS BB3HHKHAIH OT AHWPEKTHO MpeJoCTaBiAHE
Ha CTOKH, YCITYTH, MapH WX NapH4HH €KBUBAJICHTH OT
KPEIUTOPH.

[IupBoHaYaHO TE3W 3aABIDKEHHA
OLIEHsBAT NO cebecTOHHOCT.

Cnen nbpBOHAYAIHOTO NIPU3HABAaHE KpPEUTHTE |
3a/IbJDKEHHATA KbM KJTHEHTH W JOCTaBYHLIM, KOMTO ca
6e3 (pUKCHpaH najex ce OTHUTAT 110 ceGecTOHHOCT.
Kpenurure W B3eMaHHATa OT KJIHWEHTH H JOCTABYHMIIH,
KOWTO ca ¢ (HKCHpaH mNajex ce OTYMTaT [0
aMOpTH3HMpaHaTa MM CTOMHOCT. EeKTHBHMAT nHMXBeH
TPOLIEHT € OPWrHHAIHUAT [POLEHT OIpelelieH ¢
JOroBopa.

3agb/DKEHHS KBM  TMEpPCOHAl M OCHTYPHTEIHH
OpraHHM3allii Ce KIacH(PULMPAT KAaTo 3aJb/DKEHHS Ha
NPEANPUSITHETO M0 TOBOJ, HAa MMHAJI TPYJ MOJIOXEH OT
HAaeTHs TEepCOHal W ChOTBETHHTE OCHTYPHTEJIHH
BHOCKH, KOMTO C€ W3MCKBAaT OT 3aKOHOJATEICTBOTO.
CwrnacHo w3uckeanusta Ha MCC ce BrmouBaT H
HAYUCIEHWTE KPATKOCPOYHHM NOXONHM Ha TepcoHana ¢
NPOM3XO/l HETON3BaHH OTIYCKH Ha [EepCcoHala M
HayucieHuTe Ha Oa3za Ha JeHcTBalIMTE CTaBKH 3a
OCUI'ypsiBaHe, OCHTYPHTEJIHH BHOCKH BBDXY Te3H
noxomu. Jlpy:KecTBOTO HAMa MpHETa I[ONMTHKA Ja
HAa4YMCIIABA JbITOCPOYHH JOXOIM Ha NEPCoHana.

Ksm 30.09.2011 r. mepcoHamsT Ha APYKeCTBOTO € 1

H KpEOHUTH CE

CY)KMTE]l, 4 CPEeJHOYMCIEHWs II€pPCOHal  Ipe3
roguHaTtae 1.

[lpoBu3uk ce  HauWcnsBaT 1o  Haii-moOpara
npubiau3uTeIHA OLEHKA Ha pPBKOBOACTBOTO Ha

ﬂpe,[l]TpH.ﬂTHCTO nmo ImnoBoa Ha KOHCTPYKTHBHH H
NpaBHH 3a0b/DKeHHs BB3HMKHAIM B pe3yaTaT Ha
MHHAIH CHOUTHS.

)

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.09.2011 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events



~Bura Mu Xonnuare” AJl
C4eToBO/IHA MOJHUTHKA H OENEKKH
Ksm 30.09.2011 1.

Kato kpartkocpo4HH ce KIacHQHIMpAT 3aJbLKEHHS
KOMTO ca:

- 6e3 puxcupaH nagex

- ¢ (pUKCHpaH MajieX M OCTaThYEH CPOK [0 majexa

10 €/IHa TOTHHA OT JaTaTa Ha (PUHAHCOBHSA OTHET.
Karo pmearocpounn ce kiacMpUUMpar 3aQb/DKEHUs
KOMTO ca ¢ (MKCHpaH Najex H OCTaTh4YeH CPOK JO
najexa HaJl eJHa IOJIMHA OT jarara Ha Gananca.
[TomyyeHuTe 3aeMH ITbPBOHAYaHO CE OTpa3fgBaT Mo
CTOHHOCT Ha Bb3HMKBaHE, HaMajleHa ChC CHOTBETHHTE
pasxomd mo caenkara. Crel  MbPBOHAYAIHO
OTpa3siBaHe, MOJY4EHHTE 3a€MH Ca NPEICTaBeHH IO
aMOpTH3HpaHa CTOWHOCT, KaTo BCAKA pa3iuMKa MEKIy
CTOMHOCTTA Ha BH3HMKBaHE M IOC/IE/IBAIATa OLIEHKA Ce
OTpa3siBaT B OTY4eTa 3a MPHXOAM W Ppasxodd Tpes3
NIepHOZIa Ha Bh3HHKBAHE Ha 3aeMa Ha 6aza edexTHBHUA
JIHXBEH NPOLIEHT.
Kum 30.09.2011 r. BUTA MU XOJITUHI'C A/l uma
KPaTKOCPOYHHM 3aJb/DKEHHs B pa3Mep Ha 1 Xul.Jiesa.

(a) Ilpuxoam

JpyKecTBOTO  OTYMTAa  TEKYIIO [pPHXOJHTE OT
obuuaifHaTa NeHHOCT 10 BHAOBE JIEHHOCTH.
IlpuzHaBaHeTO Ha TMPHMXOAWTE CE€ M3BBPINBA [PH
crasBaHe Ha TIpHETaTa CHYETOBOJHA MOJMTHKA 3a
CJIETHUTE BHIOBE NPUXO/IH:

- Ilpuxogu or nmpojgaxkbGa Ha CTOKM , H JpYyTH
aKTHBH — TPH TpeXBBpIsHe COOCTBEHOCTTa M
npeJaBaHe Ha  CBHOTBETHMTE  4KTMBH  Ha
KyITyBa4dMTe.

- Ilpu wW3BBpHIBAHE Ha KpPaTKOCPOYHH YCIYrH ce
OpH3HaBa B OTYeTa 3a MPHXOAM H pasxoaM
MPOTOPIIMOHAIHO HA CTENEHTA HA W3BLPLIBAHE HA
ycimyrata kbM fAarata Ha Oananca. CreneHta Ha
M3BbPLIBAHE C€ oOnpeleils Bb3 OCHOBA Ha
npoy4yaHe 3a u3BbpmieHata pabora. Korato
CBINECTBYBAT 3HAYMTEIHH HEACHOTH OTHOCHO
[OJly4aBaHeTO Ha TMpHXOIa, HEe Ce€ TpH3HaBa
NIPHXOL.

IIpuxomure ce  orudraT Ha  IpUHOMIA  Ha

CBIIOCTABMMOCT B MOMEHTA Ha TAXHOTO BL3HHKBAaHE 110

pazMepa Ha BEPOSTHUTE MKOHOMHYECKM H3roid 3a

IPYKECTBOTO M aKO Morat aa OpjaaT HaAeKIHO

u3MepeHn.OLeHABAaT Ce MO CIpaBeIMBATA CTOHHOCT

Ha MOJYYEHOTO WITH MONIEXALIO HA N0Jy4aBaHe.

Ksum 30.09.2011 r. BATA MU XOJIIUHIC AJT rsima
peaﬂ“BHpaHH l'lpHXOI[H.

(o) Pazxonn

Jlpy’KecTBOTO OTYHMTA TEKYLLO Pa3XxO/uTe 3a JeHHOCTTA
0 HKOHOMHYECKH EJIEMEHTH.
KbM pazxonure 3a JeHHOCTTa C€ OTHACAT H (PHHAHCO

~J

“Vita Mi Holdings” AD
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As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.09.2011 VITA MI HOLDINGS AD has
current liabilities amounting to BGN 1 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities® type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.09.2011 VITA MI HOLDINGS AD have
no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.
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,.Bura Mu Xonauuare™ Al
CueToBOIHA MOJHTHKA U OENEHKH
K®m 30.09.2011 r.

pa3sxolH, KOWTO APYKECTBOTO OTHMTA U Ca CBBLP3aHH C
obuuaifHaTa NEMHOCT.

Pa3xomWTe ce OTYMTAT HA INPHHLMINA HA TEKYLIO
HauMcasBaHe. OueHsBaT ce 10 ClpaBedIMBaTa
CTOMHOCT Ha IUIATeHOTO WIIH MPEJICTOALIO 32 MialaHe.

HerHure (MHAHCOBH pa3XofH BKIIOYBAT NPHXOOH H
pasxoaM OT JIMXBH M JPYTH (HMHAHCOBH NMPHXOAH H
pa3xojy.

Ksm 30.09.2011 r. BUTA MH XOJITUHI'C AJl uma
pa3xou 3a obuyaiiHaTa JeHHOCT B pasmep Ha 22 XHIL
nesa.

(m) Cebp3ann JHOA
Kem 30.09.2011 r. nOpyxecTBOTO HAMA CKIIOYEHH
CEJIKH ChC CBBP3aHH JIULIA.

(p) Alambuno oGaarane:

JanbkbT BBpXY medanbara 3a roauHaTa BKJIKOYBA
TEKyll W OTCPOYeH AaHbK. TeKyIIMAT JaHbK BKIOYBA
cyMmaTa Ha JlaHbKa, KOSTO ClieJBa a Ce IUIaTH BBPXY
obnaraemMa newanba 3a nepuoJa BB3 OCHOBAa Ha
e(eKTHBHATA NaHbYHA CTABKA HIIH JeHCTRAIlla TaKaRa B
IeHd Ha M3rOTBAHe Ha OanaHca M BCHYKM KOPEKLHH
BBPXY ABJDKMMHA JaHbK 32 MHHAIH IT'OJJHHH.

OTCpOYEeHHAT AaHBK CE M3YMCIISABA Ype3 NpuiaraHe Ha
MeTofa Ha OanaHCOBHTE aKTHMBH M TI4CHMBH BBPXY
BCHYKH BpEMEBH pa3ziMkd Mexay OanaHcosara
CTOWHOCT CBIVIACHO  CYETOBOJHMTE OTYETH H
CTOMHOCTHTE, H3YMCIICHH 3a JaHbYHH LETTH.

OTcpoueHHAT MAaHBK ce wW3uMcisBa Ha Oaszata Ha
JaHBYHHTE CTAaBKH, KOHTO C€ O4akKBaT Ja Osjar
AeWCTBaIM, KOraTo AaKTHBBT C€ pealusHpa HIH
3a[Ib/DKEHHETO ce noracH. EQekTsT BbpXy OTCpOveHHs
JaHBK OT NPOMsAHA Ha JaHBYHHTE CTaBKH CE OTYHMTA B
OT4eTa 3a MPHXOAW W Pa3XofiH, C HM3KIIOYEHHe Ha
Clly4alTe, KOraTo ce OTHAcs /10 CyMH, INpeJBapHTelHO
HAYHMCIIEHH WJIH OTYETeHH AHPEKTHO B COOCTBeHHA
KaluTal.

OtcpoueH [aHbueH AaKTUMB ce I[pH3HaBa caMoO [0
pasMepa, [0 KOWTO € BEpOATHO TMNOJYYaBaHETO Ha
Obaeiny maHb4HH neyanOu, cpelly KOMTO MOXKe Jia ce
OMOJI30TBOPAT HEM3MOJI3BAHMTE JAHBYHH 3aryOW WM
JaHb4eH KpenuT. OTCpoveHWTe NaHBYHH AKTHBH Ce
HaMangBaT B CBOTBETCTBHE C HAMAIEHHMETO Ha
BEPOSTHOCTTA 3a pealu3upaHe Ha JaHbYHU [OJI3H.

Ksm 30.09.2011 r. apy»ecTBOTO € peann3upaio 3aryba
W CHOTBETHO He JB/DKH KOPNOpaTHBEH JaHbK.

(¢) CueToBOAHH NPEeANOIOXKEHHAS H NPHOIH3HTEIHH
CYETOBOJHH NpEeUeHKH

[punokennero Ha MeXIyHapOIHHTE CYETOBOIH

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2011

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.09.2011 VITA MI HOLDINGS AD has
operating expenses amounted to BGN 22 thousand.

(o) Related parties
As per 30.09.2011 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.09.2011 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

) International Accounting Standards Application

11



.Bura Mu Xonguure” AJ]
CyeToBOIHA MOJIATHKA W OeNexXKH
Ksm 30.09.2011 1.

CTAHIAPTH M3MCKBA OT PBKOBOJCTBOTO @ NPHIOKH
HSKOW CYETOBOJHH MPEATONOKEHUS H NIPHOIH3HTETHH
CYETOBOJIHH TPELIEHKH TNMPH H3rOTBAHE HA TOJULIHUA
¢dbHHAHCOB OTYET W TIPH OMpEAeNsHe Ha CTOHHOCTTA Ha
HAKOM OT AaKTHBHTE, TMACHBHMTE, TMPHXOOMTE H
paszxoaure. BcHYKH Te ca M3RBPIIEHH Ha OCHOBATa Ha
Haii-nobpara npelieHKa, KOATO € HampaBeHa OT
PBKOBOIICTBOTO KBM JaTaTa Ha M3rOTBAHETO Ha
¢unancoBus oryer. [leHicTBUTENHUTE pe3ynTaTH Ouxa
MOTIH fJa Ce pa3id4yaBaT OT [IpelCTaBEHHTE B
HACTOAIHMA (PHHAHCOB OTYeT.

(T) OT4eT 32 HApHYHHS NOTOK

[lpuera mMonMTHKAa 3a OTYMTaHE M MpPEACTaBiHE Ha
[apUYHUTE MOTOLH I10 TIPEKHS METOI.
[NapHyHHTE MOTOLHM ce KIacHpUIMpAT KaToO MapH4HH
MOTOLH OT:

e OneparuBHa AeHHOCT

e HMupecTHLMOHHA NeHHOCT

o (uHaHcoBa JAeHHOCT

(y) OT4er 3a npoMeHHTE B cOGCTBeHAS KANMTA
ITpuera e c4eTOBO/IHA MONMTHKA J]a C& M3rOTBS OTYETa
Ype3 BKJIFOYBAHE Ha:

- Herna neyan6a u 3ary6a 3a nepuona

- Canmoro Ha HepasmpejeneHaTa nevanba KakTo
H JIBIDKEHHATA 33 NepHoJa

- BcHuUkM cTaTHM Ha TPHXOAM WM Pa3sXxo[M,
neyanba wnu 3aryba, KOMTO B pe3ylTaT Ha
peictramure MCC ce npu3HaBaT JHUPEKTHO B
coOCTBEHHS KalHTAall.

-  KymynatueeH edexr OT NpPOMEHHTE B
CYeTOBOHA TIONHTHKA M  (QyHIaMEHTATHH
rpewky B ceorBercTBHE ¢ MCC 8.

- IlpexpepnsiHe W pasnpefeNeHHE Ha KamuTal

Mexay coOCTBEHHLIMTE.
- HacTbmunure npoMeHH B pe3yiTaT Ha BCHUKH
W3MEHEHHE 10 BCHYKH €EIEMEHTH Ha

cOOCTBEHHS KAlIUTAIL

() Joxoa na aknus

OCHOBHHAT JOXOJ Ha aKUMiA € M34ucieH Ha 6asza Ha
HeTHaTa nevanba/(3aryba) 3a nepHona, nojaexalla Ha
pasnpeeneHue Mex Iy NPUTeXaTe/IuTe Ha OOHKHOBEHH
aKIMM M CpefHONpeTeriieHus OpoH Ha JbpiKaHHTe
0OMKHOBEHH aKIMH TIPe3 OTHETHHSA MEPHOI.
CpenHonpererneHuaT Opoii akuuM IpeiCTaBisABa
OpoaT Ha nbpikaHuTe OOMKHOBEHHM aKLIMH B HA4ajoTO
HA [nepHoja, KopurupaH ¢ Opos Ha obpaTHO
M3KyNeHWTe OOMKHOBEHH aKI[M¥ H Ha HOBOHM3[aJCHHUTE
TakyWBa Mnpe3 nepuoaa, yMHOMKEH IO CpeaHO-BpEMEBHA
¢aktop. To3u dakTop M3pasasa Opos Ha JHUTE, Npe3
KOMTO KOHKPETHWTE aKIMH ca OWIM IbpiKaHH, CIPAMO
061ms 6poit Ha IHMTE Mpe3 IIepHoa.

“Vita Mi Holdings™ AD
Accounting policy and notes
30.09.2011

requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
¢ Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with [AS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which

7speciﬁc shares were held, the total number of days
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~Bura Mu Xonmuarce” AJ]
CYeToBO/IHA MOMHTHKA ¥ OCIEKKH
Ksm 30.09.2011 r.

Jloxom Ha akius C HamaleHa CTOHHOCT He ce
M34YMCIIBA, THH KaTO HAMA M3JaleHH MOTeHIHATHH
0OMKHOBEHH aAKLIMH.

3. ONLJHHTEIHA HHQOPMAIHA KbM CTATHHTE HA

QHHRHCOBIIH OTYET

CrpaBka 3a OTIOBECTABAHE HA CYETOBO/IHATA IOJIHTHKA
Ha BUTA MU XOJIIMHI'C AT xeMm 30.09.2011 r.

“Vita Mi Holdings™ AD
Accounting policy and notes
30.09.2011

during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on VITA MI HOLDINGS AD announced
accounting policy as of 30.09.2011.

30.09.2011 | 31.12.2010
thousand | thousand
BGN. BGN.
(xmi. aB) | (XHJI. JIB)
Kpartkocpounn
3.1. | B3eMaHHA Current receivables
JIpyr# Kp. B3eMaHHA Other receivables 2 1
O6mo: Total: 2 1
3.2. |IlapH4YHH CpeacTBa Cash Equivalents
KacoBu HAIMYHOCTH 3 11
baHKOBH HATHYHOCTH 5 0
O6mo: Total: 10 11
3.3. | TeKymH nacHBH Short-term liabilities
3ampInKeHHS kbM | Trade and other payables
JIOCTABYHMLIA H KITHEHTH |
Jlpyru 3aab/DKeHHs Others 0 0
O6mo: Total: 1 1
3.4. | Pa3xoJam 3a feHHOCTTA Expences
Pasx. 3a seHiIHA yeayrd | Cost of hired services 21 18
Pasx. 3a Bp3Harpaxkaenus | Expences forPersonnal 1 1
JApyru pazxoau Others 2
O6mo: Total: 22 21

3.5. ®uHaHCOB pe3yJTar

Texymmns ¢unancoB pesynrar Ha BHUTA MH
XOJIJUHI'C Al xum 30.09.2011 r. e cueroBogHa
3aryba B pasmep Ha 22 Xul. JieBa.

3.6 OcHoBeH J0X0/ HA aAKIHAA

JTloxomeT (3arybara) Ha akuusa € u3umclieH Ha Oa3a Ha
HeTHaTa nevanba (3aryba) 3a pasnpeneneHue U CpeaHo
npererieHds Opod Ha OOWKHOBEHMTE aKUMH B
0OpBIIEHHe TTPe3 OTYETHUS NIEPHO,.

3.5. Financial result

Net profit of VITA MI HOLDINGS AD to
30.09.2011 is an accounting loss amounting to BGN
22 thousand.

3.6 Earnings per share
Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

number of ordinary shares outstanding during the
reporting period.
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,» Buma Mu Xonounzc” AL “Vita Mi Holdings” AD
Tpemo mpumeceuue na 2011 2. Third quarter of 2011
Kwm 30.09.2011 30.09.2011

Income Statement (P&L) / Otuer 3a BceoOXBaTHHA 10X0]
Of “Vita Mi Holdings” AD/ na ,,Bura Mu Xonmuare™ AJ]

benexxu | 30.09.2011 | 30.09.2010
thousand | Thousand
Notes BGN BGN
REVENUES NPUXOAA 0 0
EXPENCES PA3ZXOH
Cost of hired services Pazxo/y 3a BEHILHH YCITYTH 21 13
Staff expences Pasxonu 3a nepcoHan 1 1
Total Opearative OunepaTHBHEA pa3xoan .
expences obmo 2(0);3.4 22 | 14
Profit/Loss before Heyanta/zaryba npean
taxes AAHBIHA (22) (14)
Taxes JMansun - 0 0
Net Profit/Loss for the | Herna neuanba / (3ary6a) ;
year 33 rOAMHATA (22) (14 |

Earnings per share OcHoBeH 10X0/1 HA AKIHA 3.6

The Income Statement (P&L) should be read in conjunction with the notes forming part of the financial
statements.
OruersT BeceoOXBaTHHS JIOXO/ ClIeJIBa JIa Ce pasriiek/ia 3ae/iHO C NOSCHUTETHHTE DeNexKu,




