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AOBPY KA XOJIAMHT AJl
HOACHEHHA KBM MEAK/IMHEH ®HHAHCOB OTUET 3A IEPHOIA HY AP -CENTEMBPH 2011 FOJNHA

CHETOBO/IHA IMOJIMTUKA U HOJIPOBHH OBACHUTEJTHH BEJIEJXXKH K'bM MEXJIUHHU S
PHHAHCOB OTYET

l. FHOOPMALIUA 3A JIPYKECTBOTO

JAOBPYJDKA XOJIJIUHI A/l e Thproeeko apyskecTso, perucTpupano B Penybanka Buarapus
H CbC CelasuLIe U aJIpec Ha yrpaBJieH e rp. do6puuy, 6yn™25 Cenremepu™ 43

Cbaebnara perucrpaums Ha APYHKECTBOTO € ot 25.10.1996 r., pemenne Nel510/1996 r. na
Hobpuukus okpwiken cb.

1.1.Cobcmeenocm u ynpaenenue

HOBPYJDKA XOJIITUHT Al e nybiuuHO mpykecTBO chriacHo 3akoHa 3a nybauyHO
NpeaiaraHe Ha LeHHH KHHKA.
Kem 30.09.2011 r. PA3NIPEIICICHUETO HA aKUMOHePHMS KalWTal Ha APYIKECTBOTO € KaKTO
cJe/Ba:
%

Dusnyecku nuua 60.92
Apyru ropuamueckn nuna 16.78
HHCeTHTYT no passuTthero AJ] 13.92
Kasapna uHpect AJ] 8.38

HOBPYJUKA XOJIAUHIT AJl wma CAAHOCTENEHHA CHCTEMa Ha ynpasieHue che ChBET Ha

AHPEKTOPHTE OT TPHMA YWICHOBE KAKTO Clie/Ba:

Touiko Ueanor Mynaukuen [Ipencenaren
Mupocnas ITerpos Tacer Unen
Ceernoszap Xpucros Kapamxos Unen

JpyxecTBoTO Cce mpexncrabispa YNpaBJisiBa OT M3MbJIHUTENHUsS aupextop Towmko MBanop
Myuankues.
KoM 30.09.201 1r. cpenHo-CHCHYHUAT CheTas Ha NepcoHana B ApyxecTBoTo € 1 paboTHHK M
cayxuren (31.12.2010 r.: 1).
1.2.lpeomem na oeiinocm
[peameTsT Ha NEHHOCT Ha APYKECTBOTO BKIIOYEA CJICIHUTE BHAOBE ONEPALiH M CAEITKH:

* Illpuxobupane, ynpasnenue, onenka u npojaxda Ha yvacTus B GBJIrapcku u YyIKIAeCTPaHHH

ApYIKeCTBa;




AOBPY KA XOJJIMHT AJX
HOACHEHHS KbM MEXINHEH ®MHAHCOB OTYET 3A IEPHOIA SIHYAPH -CENITEMBPH 2011 F'OINHA

¢ llpunobusane.ynpasnenue n npona6a na obauraimm,

* llpunobuesane,ouenka u npoaaxba Ha naTeHTH,0TCTHIIBAHE Ha JTHUCH3HH 3a W3M0JI3BaHE Ha
HIATCHTH Ha IPYIKECTBA, B KOMTO APYIKECTBOTO YYaCTBA.

* DUHAHCHpAHE HA JIPYIKECTBA . B KOUTO APYIKECTBOTO y4acTea.

* OcbluecTBsaBaHE NO HALTIEKHUS 3AKOHOR PEA Ha NMPOM3BOACTBOTO H THProBHATA HA BCAKAKELE
SHIL CTOKH M M3BbpIIBAHE HA BCAKAKBH YC/YIH, 32 KOMTO HSMA 3aKOHOBa BB3OpaHa, npw
ClasBaHe HA CrieLMalHHA HOPMATHBEH pej 3a TAXHOTO H3BbpDLIBAHE W APYrH AEHHOCTH

pa3pelieHy oT 3aKoHa.

2. OCHOBHM TOJIOXEHHS OT CYETOBOJHATA TIOJIMTHKA HA
JIPY)KECTBOTO

2.1.basza 3a uzzomeane na Punancosun omuem

Hacrosmmsr mexaunen (PUHAHCOBHAT OTYET € M3rOTBeH B ChOTBETCTBHE ¢ Mexknynapoaen

CUETOBOACH cTanaapT 34 “MeauHHO GHHAHCOBO OTYMTAHE”

lpu wmsrotesanero Ha memaminus (DHHAHCOB OTYET Ce clleBA CYETOBONHATA MONHTHKA ,

NIPHIIOIKCHA NPH H3rOTBAHE HA FOAMIIHUA HHHAHCOB OTueT 33 2010 rojMHa.

HpyxecTBOTO BOAM CBOMTE CuETOBOIHM perucTpu B Obirapcku sepa (BGN). Jlannute o
(PHHAHCOBMS OTYET ca MpescTaBeHy B XHIISIIH NeBa.

DOyHKIHOHAIHA W OTYeTHA BAIyTa Ha IpeACTaBAHE Ha (UHAHCOBHS OTYET Ha

JAPYIKECTBOTO € OBJITrapCKUST JieB.

3. [TPUXO/TH
IIpodasicou no eudoee yeayzu 30.09.2011 30.09.2010
BGN '000 BGN "000
Yuacrue B ChBerta Ha JAUPEKTOPHTE 2 2
Hpyru npuxoau 2
Obmo 4 2

[puxoaure ot yenyru srmousar HIPUXOAH OT yHacTHE B YNpPaBICHHETO HA JPYTH JPYIKECTBA.
Tesun npuxonn umar cxomuu croiinocTy Hpe3 BCHYUKH NEPHOAH W Ce NPH3HABAT 3a TEKyI| NPUX0J Ha
PaBHH HacTH 3a nepuoja, npes KOHTO ca HAYMC/IGHH pasXoauTe 3a Bb3HArpakJIeHHd Ha 4JICHOBETe Ha
ynpasuteinure oprand. 3a 2011 roamna e ca 2 x.JB., a 3a 2010 roaMHa - ceuio 2 x.B. Te ce

HAYHCIIABAT NPH M3MIAIIAHETO WM. 3a NepHoZIa UMA OTIIMCAHH 3a0BIKEHUS B pasmep Ha 2 X.JiB,
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JAOBPY JUKA XOJIAUHT AJT

[NOACHEHHA KbM MEK/AMHEH ®HHAHCOB OTHET 3A ITEPHOJIA SIHYAPH -CENITEMBPH 2011 NOJHHA

4. PA3XO/JIU 3A MATEPHAJIH

30.09.2011 30.09.2010
["opuBo, pezepsuu yacTy 3 3
Jpyru i _—
O6mo 3 3
_— —_———
5. PA3XO/JIH 3A BBLHILHH YCJIVIH
30.09.2011 30.09.2010
BGN "000 BGN "000
Takeu 3a yenyru 2 2
I'paxxnancku gorosopu 3 3
Crobumrenuu yenyru 1
CueToBoiHM K KOHCYITAHCKH YCIYIH 13 9
Haewm 6 5
AbonamenT i |
Hpyru 4 4
Obmo 29 25
6. PA3XO/IU 3A TTEPCOHAJIA
30.09.2011 30.09.2010
BGN '000 BGN 000
Texyim Bp3uarpaserms 31 37
Brocku no coumantoro ocurypssane 3 4
O6meo 34 41
7. IPYT'H PA3XOJTH
30.09.2011 30.09.2010
BGN "000 BGN '000
Komanauposku 2 3
Hpyru pazxomu | 2
O6mo 3 S

Pasxoaure 3a neiiHocTra npes oruerHus IEPHO B CpaBHEHHE C MNPEJXOQHHS TEPHOJ ca
HamasieHu ¢ 5 x.B. Pasxonute 3a MaTCPHA/IA B pasMEep Ha 3 X.JIB. 33 HACTOSLIMA TEPHOA Ca OT
KOHCyMaluATa Ha rOpPHBO 3a JieKaTa kona. PasXxoauTe 3a BLHIIHK ycinyra ca oOuuaiiHure 3a
APY/KECTBOTO M ca B pasmep Ha 29 x.s18. C 4 x.j1B.ca yBeIHYEHH lopuan4eckuTe yeiayru. Cee 7 X.JiB. ca
HAMAJIC/H pa3Xo[HTe 3a NepPCOHAA B YacTTa UM HA HaMaJleHHe Ha TEKYLIOTO Bb3HAIPAKAECHHE — 6 X.JIB.
H XWJlAja JIeBa OCUIYPOBKH. 3a nepHoia ca rnjiaTeHu KOMaHIHPOBKH 3a 2 XHUJI.JICRA.




JOBPY KA XOJIIHHT AJl

NOACHEHUS KbM MEK/JIHMHEH OHHAHCOB OTUET 3A IEPHO/IA SHYAPH -CENNTEMBPH 2011 I'O{HHA
8. DPUHAHCOBH [TPHUXOJTU

30.09.2011 30.09.2010

BGN '000 BGN '000
[Tpuxoam ot MMXBH 1O AeNo3uTH 31 4
(DuHAHCOBH pasxoau
Ob6mo 31 44

[lpuxoauTe OT nMXBH ca oT BHecemuTe CYMH Kato aenosut B “Anuanu bwarapua”AJ] u
“IOHuon 6ank™ AJ] .

KM 30.09.2011 roauna apysxectsoro NPHKITIOYH Che 3aryba B pasmep Ha 47 X.JiB,
I'nit kato “Jlo6Gpymxa Xonauur” AJl He M3BLpLIBA HMKaKBa cTOnaHcka JAEeHHOCT, a e AbpiKaTesl Ha
4KLHHK OT NOpTdeiiia, OCHOBEH NPHXO/ Ca JIMXBUTE 10 JETTO3UTH .

9. UMOTH, MAILIMHH H OBOPYJIBAHE

Mawunu
CHOPBNCENRIA I
odopydeane Apveu Obwo
2011 2010 2011 2010 2011 2000

BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
Omuemna cmoiinecm
Canao va 1 suyapn 6 6 54 54 60 60
Hpuaoburh
Tpancdep
Etpexr ot npeonenka no cnpasewiusa crofinoct
Onnncann
Canno na 30 cenvemspu/iexemspn 6 6 54 54 60 60
Hampynana AMOPMUIAHUA
Cango wa | snyapn 3 2 35 25 38 27
Haumcnena amopnisanns | 1 8 10 9 11

COrmincana amopH3aims

Eexr ot npeouenka 10 cnpaseimpa crotinoct

Canno na 30 centemspn/aexemspn 4 3 43 35 47 38

baaancosa eroiinoer 30 CENTEMBPH/IeKeMBPH 2 3 11 19 13 22

— —_— _—_— — 1 —_—

baaancosa crofinoer na | suyapn 3 4 19 29 22 33
—_—— ESe————— ——————— —_—

Kbm 30.09.2011 r. gearorpaiinure MATCPHAJIHH aKTHBH Ha JIPYIKECTBOTO BKIOYBAT: MaluMHu |
obopyasane 2 xun.JiB (31.12.2010 r.:3 X.JIB)  CLOTBETHO 6anancoBa CTOMHOCT — 3 X.JiB. KbMm 01.01 2011
r.u 4 x.as. kem 01.01.2010 r. Tpancnopruu cpeacrsa u apyru 11 x.18. kbM 30.09.201 ] r. 1 19 x.s,
KbM 31.12.2010 r. u cvorBeTHO Ganancora croiinoct 19 X.JiB 32 2010 rogusa v 29 x.1e 3a 2010
roJiMHa.

Kbm 30.09.2011 roauna 6anancosata cToliHOCT Ha HAHMA e B pasmep na 25 x.i8.




AOBPY KA XOJIJIUHT Al
NOACHEHHA KM MENAHHEH ®UHAHCOB OTYET 3A [NEPHOJIA AHYAPH -CENITEMBPH 2011 [NOJHHA

10 . MFHBECTHUILIMH

30.09.2011 Yuwacmue 31.12.2010  Yuacmue

BGN '000 Yo BGN '000 %
AconMHpann npean pHATHS
I.Huct.no passutiero [Jo6puy 28 44,65 28 44,65
2.KaBapHa un ko AJl KaBapna 17 34,00 17 34,00
3.J106puy un ko 1 AJl doGpuu 68 45,60 68 45,60
4.Crpoiitexuuka AJl 'napny 9 42,34 9 42,34
3.”Cunucrpa nHBecT”AJ] 24 27.05 9 42.34
6."C/6a 3a kanp.cunpos™ O0] E 40.91 5 40.915
O61wo 151 151
Husectuunn B apyrn npeanpHsaTHA
LLIITIC Codus 168 3.75 168 7,51
2.Metanokepamuka AJ] 5 10,23 4 10,23

173 173

O6mo 324 324

Karto usano unBectiumunTe Ha “Jlobpymka xonaunr” AJl 3a nepuoja ca 0e3 usMeHeHH.,

Hobpymka Xonaunr AJl 'PHTEKABA  KOCBEHO KOHTPOJI BbpPXY M36GpoeHnuTe B Tabiuuara

JPYIKECTBA.

I'l. IPYT'W HETEKYUIHU AKTUBHU

Karo apyru Herekymm aktvsu ca oTuyeteny ABP/KABHH LICHHM KHMka KbMm 30.09.2011 r. — 4

X.JIB. U KbM 31.12.2010 r. chmo 4 x.i..

12. TBPTOBCKH B3EMAHMS

30.09.2011 31.12.2010
BGN "000 BGN '000

B3emanusg oT kiuenTH 4

OT yyacTus B ChBeT Ha IMPEKTOPHTE 4

2
2
Obmo =2 =4 =¢_2
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JAOBPYJUKA XOJIIAHT Al
HOACHEHNSA KbM MEXIMHEH ®UHAHCOB OTYET 3A HEPHOA SIHY APH -CETTEMBPH 2011 FOJAMHA

B3semanusTa or yuactue B cheer Ha nupekropurte kbm 30.082011 r. ca or “CrpoiitexHuka” - 4

X.JB., a KbM 31.12.2010 r. ot “Crpoiitexuuka” — 2 x_1B.

13. IPYTU B3EMAHHUS U [HIPEJIUIATEHH PA3XOJIHA

30.09.2011 31.12.2010

BGN '000 BGN 000
[peannarenn pazxonu 2 2
Jpyru 206 202
Obmo 208 204

a%:

lpeonnamenume pazxoou ce cwretost oT: 30.09.2011 31.12.2010
BGN '000 BGN '000

CuetoBoaHH yenyry il

AboHameHTH ] 2

Obmo 5 2

ﬁ===

lpeannarenure pasxonu ce npusnasar kato TEKYLIH pasXo/lM Ha paBHH YacTH 3a NepUoa, 3a

KOHTO ca npejriareHu

Apyeume 63emanun ce cheTosT OT: 30.09.2011 31.12.2010

BGN '000 BGN '000
3aeMu 180 1 80
Pasveru 3a nuxsu 25 21
Hpyru neburopu ] |
O6mo 206 202

3a NEPHO/IA €A MOCTBITHIIN AB/DKHMUTE JTHXBA KM kpas Ha 2010 roguHa u ca HAYKCAEHH TUXBH
ABIDKUMH OT OHMOH Hank AJ] 3a 2011 romqusa.

14. IIAPUYHH CPEJICTBA U [TAPMYHH EKBHUBAJIEHTH

30.09.2011 31.12.2010

BGN '000 BGN '000

[Tapuunu cpencrea B pasnnamaresny cmerky 986 1035
[Tapuunu cpeactea B kaca 6 4
Obmo 992 1039

15. COBCTBEH KAITUTAJI

Ocroeen akyuonepen xanumai
Kbm 30.09.2011 r perucrpupanust AKIMOHEPEH KanuTal Ha “/lobpymka xonauur” AJl pp3nusa

Ha 296320 nB. pasnpenenenu B 2963200p. aKiMu ¢ HOMUHAIHA CTOMHOCT €MH JIeB 34 aKius,
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JAOBPY JIKA XOJIAUHT AJl
NOACHEHHUA KBM MEXIHHEH ®PHHAHCOR OTYET 3A IMEPHOJA SHVAPH -CEIITEMBPH 2011 I'OJHHA

3axonoeume peszepeu ca (popmHpanu oT pasnpeneneHue Ha neyanbara u BIJIIOYBAT H3LIAIO

pasnpe/ieneHy cymu 3a ous “Peseppen™ . 3a fIEPHO/Ia 3aKOHOBHTE PE3EPBH HE Ca NPOMEHEHH,

lipeouenvununm peseps e (opMupan or nonoxkurenHaTa pasivka mexay OanancoBara

CTOHHOCT HAa UIMOTHTE, MALIHHUTE | 00OpYABAHETO H TeXHHTE CIIpaBE/THBH CTOMHOCTH KbM JATHTE Ha
CBOTBETHHTE OLEHKH. EdekTbT Ha orcpouenure AQHBUH BBPXY NPEOLEHBYHHA pe3epB € OTpaseH

AMPEKTHO B TO3H pe3eps.

Dunancosuam pesyimam px10uBa HarpynaHara neyanba /3aryba/ m Tekymjara neuanta

/3ary6a/ 3a chOTBETHMS nepuon. Kum 30.09.011 roamna apysecrroro NPUKIOYH ChC 3aryba B pasmep

Ha 47 X.JB.
16. SATBJDKEHH S KbM CBBP3AHU [IPEJTIPHUATHSA
30.09.2011 31.12.2010
BGN '000 BGN "000
3ab/DKEHHS KBM CBbP3.NIPeANpUsTHS 812 820
O6mo

812 820
3a mepHoia ca M3NIATeHH AMBMIEHTH B pasmep Ha 8 x.uB. Hewsnnarenwure nusuaentH Ha

dKlHoHepHuTe KbM 30.09.201 1 roguna ca B pasmep Ha 812 x.11B., 0T KouTO 762 X.JIB HA (H3HYecKH THua.

17. 3AJTBJDKEHMS KM JIOCTABYMLIM U KJIMEHTH

30.09.2011 31.12.2010

BGN "000 BGN 000
3aab/KeHUs KBbM JOCTaBYHIIN ] 0

O6mo 1 0
KoM 30.09.2011 r.3aasmkenusta ca kb COCC OO/ 1 ®CB-Jlo6puu OO

8. SAITbJDKEHUS 3A JIAHBLIU

K®uMm 30.09.2011 roguna uama HEIUTATEHH NaHBYHHTE 3a0bIKEHUS |
o narara Ha M3roTBsHETO Ha HAaCTOSMLIHUA OTYET B APYIKECTBOTO HE ca H3BBLPILIEHH PEBH3HU W

NPOBEPKH .

19. SAIBJEKEHN S KBM TTEPCOHAJIA U COLIMAJIHOTO OCHUT'YPSIBAHE

L_
:

30.09.2011 31.12.2010

BGN 000 BGN '000
3anbIKeHHS KM MePCOHAa HellaTe

Bbh3HArp.Ha unenose Ha CJ] 2 0
3aabIKEHHA 10 COLMATHO OCUIypsBaHe ]
O6mo 3 0

|1
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AOBPY KA XOJIIUHT Al

NOACHEHMS KbM MEXAUHEH ®UHAHCOB OTYET 34 NEPHO/IA AHYAPH -CENITEMBPH 2011 I'OIHA
20. IPYTH TEKYILH 3A IJDKEHUS

30.09.2011 31.12.2010

BGN '000 BGN '000

Hpyru saabmxenus ]
lapanimm 3a yuacrue s PBK..OpraHy l 3

O6mo i 4
B ————— hﬂh

21. CIIEJIKM CHC CBBP3AHH JIMIIA

Cevpzanu ruya Buo na cevpsanocm
Hobpymia xonaunr AJ] lpeanpuarue maiika

I.HHcTHTYT No pazsutueTo” All -4 ACOLIMHPAHO NpearnpusTHe

2.Kasapua i xo AJI Kapapua ACOLIMHMPAHO NpeAnpUsTHE
3.Jlo6puy uu ko AJ] 1 HoGpuy ACOLMHPAHO TIpeNpUITHE
4.Crpoiirexunka AJI I'nasunuia AcolnpaHo [peAnpUATHE
5.”Cunuctpa uusect" A/l Acouuupano [penpHATHE

6. CiyxGa 3a KapoBo chIPoBOL. OO/1 Acounnpano MpeanpHsaTHe

I.IMIC Codus Jpyro npeanpustae
2.METAJIOKEPAMUKA AJ] Hpyro npeanpustue

22. OIIOBECTSIBAHE

BCHYKH CBelleHUs ONpesieNient 3a OMoBeCTIBaHE B MCC wmu npeuenenn ot npyxkecTBoTo ca

ChLUICCTBECHH.

[lpunokena e cnpaeka 3a HOKAsaTe/iM, KOWTO OTpassBaT ()MHAHCOBOTO CHCTOSHHE Ha

“Hobpyka xonauur” AJl.

Pesynrature or uzunciennsra HOKA3BAT, He IPYKECTBOTO MMa HHCKA CTeNeH Ha (HHAHCOBA
ABTOHOMHOCT. Cbe COBCTBEHHMS KanuTaa Morar na ce nokpuat 0.92 % ot nacusure. [Tpuunnure 3a Tosa

¢4 HAUMCICHHTE HEM3IUTATEHH IUBH/ICHTH B Pe3YITAT Ha pasnpeaenenue Ha nevanbara or 2007r.

Ot noka3satenure 3a JMKBHAHOCT cTasa ACHO, Y€ JIpyXKeCcTBOTO Mma jobpa JHKBMAHOCT, Tbii
KaTO BCHYKH ca ¢ KOeHUMEHT Haj eqHHULEA. Beuuky KPEAHTOpPH Moratr aa OwaaT CHOKOMHM 1o
OTHOLICHHE Ha CBOMTE CHENKH C JPY)KECTBOTO. XONIMHIET pasnojiara ¢ HaJMYHH AKTHBHM, KOWTO

NPEBHLUABAT OIM30 /1BA TBTH TEKYLIIMTE MY 38/1B/DKEHHS.

Koepuuuenrst Ha penrabGunnoct ONpENesid no Konko siepa nevyanba € MosyyeHa OT HeTHHS
pasmMep Ha npuxojure ot npoaaxou /-11.75/ » OT COOCTBEHMA KANMMTAJ 0T MACUBUTE H OT H3MOJ3BAHETO

Ha peajiiiTe akTHBH Koe(HlMeHTa e Hyna. B APYXKECTBOTO (PHHAHCOBHMAT pe3ysiTar e 3aryba, nopaju
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AOBPY KA XOJIJIMHT AJl

HNOACHEHHSA KbM MEXIUHEH ®HHAHCOR OTHET 3A IEPHOJIA AHYAPH -CENITEMBPH 2011 I'OJIHHA

KOETO KOE(MLIMEHTBT Ha PEHTAGMIIHOCT e OTpPHIATEeHA BEJIMYHHA, KOETO TMOKAa3Ba HUCKATA CTENEH Ha

Bb3BPbIIAEMOCT Ha KaNWTAA,

KoepuuneHnTsT 3a edextreHocT Ha pasxoaute e 0.43, a koeduuHMeHTET 3a eeKTHBHOCT Ha
npuxopure e 2.34. ITspBust koeduipenT fokasea, 4e ¢ 1 seB ca momyuyenu 0.43 nesa MPUXOJIH.

Bropusar koeduumenT nmokassa kosko Pa3sXO[H ca U3BBPLICHH C €/IHH JIEB TPHXO/H.

Coeraeuren: %

/Knument Kocraauuos/
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