
TIPOTOKOJI
or peAoBrro roArrrrrHo OCA ua

,rYernrm Xo.nAunrc" AA

finec, .8.L 2012 r. n 15 uaca, n rp. Co([vx, 6e
rrpoBeAeHo peAoBHo roAlrrrrHo O6rqo cr6pauue
Ha aKrlfioHepme IOCN Ha aKrILroHepHo
ApyxecrBo ,rYe;rrcrrr Xo.ngunrctt A,{, c EZK
200478388, cbc ceAanr{ue 14 aApec Ha
yrrpaBneHr4e: Co$ur, pafiou Jloseneq, 6yn.
,,,{xeftuc Bayrep" 103, erl.
Ha cr6pannero npr{cbcrBaxa aKrlrrHepr,rre,
npr4TexaBarqu 100 Yo or ycraB:c'us. Kanr{TaJr Ha
ApyxecrBoro, ns6poenrd [or{MeHHo B crrrlrctK,
r43rorBeH c pa3rropeA6ara na'ur. 225 or T3.

Bacuruoc Myxrapuc 6e eAnno.qyrrrno us6pan
3a llpe4ce4arer Ha cr6pauuero, Teoqopoc
[ecr.rnpnc 6e eAranoAyrrrHo us6pan sa Cercperap
ra npe6poureJr Ha rJracoBere

3aceAanuero 6e cBrrKaHo rr [poBeAeuo rrpr,r
cJreAHrrs ArIeBeH peA:

1. llpuenaaue Ha AoKJraAa 3a ,{efinocrra Ha

Crsera na,{uperropr{re sa 201 lr
flpoexr sa peureHrae: O6qoro cr6panue Ha

aKrluoHeprlTe rrpr4eMa AoKJraAa sa lefinocrra Ha
Crsera Ha,{upexroprare 3a 20llr

2. flpzeuane Ha olvrrvrpanr4s. roAr.rlreH

Sunancon orqer na,{pyNecrBoro sa 20Ilr
flpoerr ga peurenze: O6rqorc cr6panze Ha
aKrlr.roHepr,rTe rrpr4eMa o4r4TkrpaEvrfl, foAIIrueH

SraHancon orqer na lpyxecrBoro za2}llr

3. Ilpueuane Ha oAr4TopcKprr AoKJraA, 3a
r.r3B6prrreHa rrpoBepKa na f@o 20lIr., r{3rorBeH
oT He3aBr4Cr{M OArrTOp .
flpoerr ga peruenue: O6rqoro cr6paHze Ha
aKIII'IOHepI'ITe npLIeMa oALITopcKI4t AoKJIaA, 3a

r,r3BbprrreHa npoBepKa ua fOO 20II, LrsrorBeH or
He3aBr.rcr.rM oAlrTop

4. llpuerr,raHe Ha foAlrruHr4.fl AoKrra.u ga Aefinocrra
na [upenropa 3a Bpb3Kr4 c r4HBecrr,rropr,rre 3a
20IIr.
flpoerr ga peruenue: O6qoro crfpanue

MINUTES
of the Annual GMS

of "Welcome Holdings" AD

on this .Q2,-. 7....,20t2 at 3.00 p.m., in
Sofia an Annual General Meeting of the
Shareholders in the Joint-Stock Company
"Welcome Holdingsf' AD, with UIC
200478388, with seat and address: Sofia,
Lozenets region, 103 James Bourchier Blvd, fl.
1 was held.
Present at the Meeting were the shareholders,
holding I00 % of the Company's share capital,
enumerated by names in a list, prepared
pursuant to Article 225 of the Commercial Act.

Vasileios Mouchtaris was unanimously
appointed as Chairman of the meeting,
Theodoros Desypris was unanimously
appointed as Secretary and Teller of the votes.

The meeting was convened and held with the
following agenda:

1. Adoption of the Annual Activity Report of
the Board of Directors for 201I
Draft resolution: The General meeting of
shareholders adopts the Annual Activity Report
of the Board of Directors for 2011

2. Approval of the audited Annual Financial
Report ofthe Company for 2011
Draft resolution: The General meeting of the
shareholders approves of the audited Annual
Financial Report of the Company for 20ll

3. Approval of the Audit Report, prepared by
the independent auditor, for a check made of
the Annual Financial Report 2011
Draft resolution: The General meeting of
shareholders adopts the Audit Report, prepared

by the independent auditor, for a check made of
the AFR 2011

4. Approval of the Annual Activity Report of
the Investor Relation Director for 2011
Draft resolution: The General meeting of
shareholders adopts the Annual Activity Report
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aKrIHOHepr4Te npr4eMa roAr.rrrrHr4r AoKraA 3a

AefiHocrra Ha ftaperropa 3a Bpb3Kr{ c
lrHBecrr.rropr{re 3a 201 lr.

5. flpueuaHe Ha roAr4rrrHrrr AoKnaA sa AeftHocrra
na O4r,lrrrr,rr KoMr{rer sa2}llr.
llpoerr sa peureurae: O6uoro cr6pauue Ha

aKrILroHep[Te rrppreMa roAr,rrnHlrfl AoKnaA 3a

AefiHocrra Ha OAr,rtrzs KoMHTer sa 2011r.

6. Ocno6oxAaBaHe Ha rrJreHoBere ua Crsera Ha

.{uperropure Ha lppKecrnoro or ouoBopHocr
sa AefiHocrra r,rM rpe3 20llr
flpoerr ga peurenue: O6uoro cr6paune Ha

aKrlrroHeplrre oceo6oNAaea qnenoBere Ha

Crsera na [uperropr,rre ua ,{pyNecrBoro or
orroBopnocr ga AefiHocrra LrM npes 201 1r

7. Bgelrane Ha pelreHrre 3a Ha3HaqaBaHe Ha
pefr,rcTpr4paH oAr{Top 3a rrpoBepKa r.r 3aBepKa Ha
roAralrnrds cqeroBoAeH orqer na lpyNecrBoro 3a
2012r
llpoenr sa peneHr.re: O6qoro cr6paHue Ha

aKrlrroHepr,rTe B3eMa perreHlre 3a HuL3HaqaBaHe Ha
pefr4cTplrpaH oAzTop 3a npoBepKa r.r 3aBepKa Ha
FoAr4rrrHr{r cqeroBoAeH orrrer ua [pyNecrBoro 3a
2012r - d.e.c. Jlutesap Anerccaudpoe Rocmoe -

.[[unnoua Ne 0029

8. floAnossBaHe MaHAara Ha Crsera Ha

ALrpeKTopr{Te Ha.{pyNecrnoro 3a HoB 5 ro4raruen

MaHAaT.

[Doerr ga Demen[e: ,,O6rqoro cr6panue na

aKrlr4oHepr{Te B3eMa peilreHrre 3a noAHoB.rrBaHe

MaHAara Ha Crsera Ha Ar{peKTopHTe Ha

flpyNecrnoro 3a HoB 5 roAuruen MaHAar,

CqLITaHO OT AaTaTa Ha HaCTOIIqOTO peltenUe."

9. Pa^gHr

Cne.u o6crxAaHe Ha roqKr,rre or AHeBHr,rr peA
OCA upue crreAHr.rre PEIIIEHIIfl:

rlo ro.rrca 1 or 4nenrurfl peA:
O6uoro cr6paHue Ha aKur.roHepr.rre rlpueMa

of the Investor Relation Director for 2011

5. Approval of the Annual Report of the Audit

Committee for 20ll

Draft resolution: The General meeting of
Report of theshareholders adopts the Activity

Audit Committee for 20ll

6. Release the members of the Company's
Board of Directors from responsibility for their
activity :r;'20ll
Draft resolution: The General meeting of
shareholders releases the members of the
Company's Board of Directors from
responsibility for their activity n20ll

7. Adoption of a resolution for appointment of
registered auditor in relation to the audit and
certification of the annual financial report of
the Company for 2012
Draft resolution: The General meeting of
shareholders adopts a resolution for
appointment of registered auditor in relation to
the audit and certification of the annual
financial report of the Company for 2012 - the
Resistered Auditor Latchezar Alexandrov
Kostov - Diploma JYb 0029

8. Renewal of the mandate of the Board of
Directors of the Company for new 5 years
period.

Draft resolution: "The General Meeting of the
Shareholders, adopts a resolution to Renewal of
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AoKJraAa 3a [eftnocrra
,{uperropzre sa20Ilr
fracynanra:

Ha Creera Ha

,,3A" - o6qo 50 000 o6rarnoseHr4 rror,rMeHHr{
6egnaluqnz aKrlr4lr c npaBo Ha fJrac,
rrpeAcraBnflBarr\H 100% or Karrlrrilra Ha

lpyxecrnoro;
,,IIPOTI4B" - 0 axrluu;
,,Bb3AbPX AJIII CE" - 0 arqrara

rlo ro.rrca 2 or AnesHr.rs peA:
O6rqoro cr6panue Ha aKrlr4oHepr.rre npr{eMa
o4krrvpaHvfl, roAr4rrreH Srlnancon orqer Ha
,{pyntecrnoro ga 201 1r'i'
fracysa-nz:
,,3A" - o6qo 50 000 o6raxnoseHr,r rror{MeHHr,t
6egnannqnu aKIIr{r{ c [paBo Ha rJrac,
rrpeAcraBnrBarrlkt I00% or Karrr.rraJra Ha
,{pyxecrnoro;
,,[IPOTI4B" - 0 arqzra;
,,Bb3AbPX AJII4 CE" - 0 arquu

ffo roqrca 3 or Aneeuuq peA
O6qoro cr6panne Ha aKrlr,roHeprrre rrpueMa
oAr.rTopcKl4r AoKJraA, 3a a3BsprneHa npoBepKa Ha
fOO 2011, r,rsrorneu or He3aBr,rcr,rM oAr4Top
fracynann:
,,3A" - o6uto 50 000 o6pmHoeeHpr ror.rMeHHrl
6esHanu.rHr,r aKrlr,rlr c npaBo Ha rJrac,
rlpeAcraBJrflBarr\r4 100% or Karrr,rriura Ha
[pyNecrnoro;
,,|IPOTI4B" - 0 arqzra;
,,Bb3AbPX AJII4 CE" - 0 arcqnn

IIo roqra 4 or 4nenru.rfl peA
O6uoro cr6pauue Ha aKqnoHepr{Te nplreMa
foAr,rrrrHr{r AoKnaA sa leftHocrra Ha [raperropa
3a Bpb3KI,I c LIHBecTLITopI,ITe 3a 20llr.

fracy'na;rz:
,,3A" - o6qo 50 000 o6zrnoseHr.r [oLrMeHHr{
6egHanr.r.rHr.r aKrlr.ru c [paBo Ha Hrac,
npeAcraBnrBarrlr4 I00% or Karrvrrana Ha
lpyxecrnoro;
,,|IPOTI4B" - 0 arqrar,r;
,,Bb3nbPX AIII4 CE" - 0 anqrapr

ilo ro.rna 5 or 4nenruq peA
O6qoro cr6panrae Ha aKrlr.roHepr{re npreMa
roAr.rrrrHr{r AoKJraA ga Aefinocrra Ha Onurnus,
KoMr,rrer sa20llr.
fracluanu:

Annual Activity Report of the Board of
Directors for 2011.

Shareholders voted:
"FOR" - in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company's capital;
"AGAINST" - 0 shares;
'ABSTENTION" - 0 shares

Under p.2 of the agenda
The General meeting of the shareholders
approves of the audited Annual Financial
Report of the Company for 20ll

Shareholders voted:
"FOR" - in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company's capital;
'AGAINST" - 0 shares;
"ABSTENTION" - 0 shares

Under p.3 of the agenda
The General meeting of shareholders adopts the
Audit Report, prepared by the independent
auditor, for a check made of the AFR 2011

Shareholders voted:
"FOR" - in total 50 000 ordinary registered
dematerialized vottng shares, presenting 100%
from the Company's capital;
'AGAINST" - 0 shares;
'ABSTENTION" - 0 shares

Under p.4 of the agenda:
The General meeting of shareholders adopts the
Annual Activity Report of the Investor Relation
Director for 20II
Shareholders voted:
"FOR" - in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company's capital;
'AGAINST" - 0 shares;
"ABSTENTION" - 0 shares

Under p.5 of the agenda:
The General meeting of shareholders adopts the
Activity Report of the Audit Committee for
20rl
Sh;reholders voted:



,,3A" - o6uo 50 000 o6[xgoseHr,r [or.rMeHHr4
6esHanra.rHl{ aKrlr4r4 c rrpaBo Ha rJrac,
rrpeAcraBnrBarrlr4 I00% or Karrr{TaJra Ha

.{pyxecrnoro;
,IIPOTI4B" - 0 arquu;
,,Bb3AbPX AJII4 CE" - 0 arcquz

IIo ro.rrca 6 or Anesurrr peA
O6rqoro cr6panne Ha aKrllroHepr,rre
ocno6oNAasa qJreHoBere Ha Crsera Ha
,{zperropure Ha .{pyxecrnoro or orfoBopHocr
sa 4efiHocma rzM rrpe3 20llr
fnacynaru:
0,3A" - o6uto 50 000 d6lrxnoseHr.r [or4MenHr,r
6egna-nrrltlt aKrIlM c rrpaBo Ha rJrac,
rrpeAcraBn-flBa[Ir4 100% or Karrr.rrrura Ha
[pprcecreorc;
,,[IPOTI4B" - 0 arquu;
,,Bb3AbPX IJII,{ CE" - 0 arrruu

IIo ro.ma 7 or Anesnlrrr peA
O6qoro cr6panze Ha aKrlr{oHepr4Te B3eMa
perrreHr,re 3a Ha3HaqaBaHe Ha pefl,IcTpr,rpaH
OAI4TOp 3a npoBepKa LI 3aBepKa Ha IoAI,IIIIHLI'

cqeroBoAeH orqer na [pyxecrBoro za 2012r -

d.e.c. Jlutesap Anerccaudpoe Kocmoe -.Aunnoua

Ne 0029
fnacyearn:
,,3A" - o6rqo 50 000 o6rnrnonenu ror.rMeHHlr
6esHanr,r.rH[ aKrlrlr,I c lpaBo Ha fJrac,
rrpeAcraBn-flBarrlIa I00% or Karrr{TaJra Ha

lpyNecrnoro;
,IIPOTI4B" - 0 arqnn;
,,Bb3AbPX AJIIII CE" - 0 arrrun

IIo ro.rKa 8 or Anenrurfl peA
O6rqorc cr6panne Ha aKrllroHepr{Te B3eMa
perrreHr,re 3a rroAHoBrBaHe MaHAara Ha Csnera Ha
Ar.rpeKToprrre Ha.{pyxecrnoro 3a HoB 5 roAnruen
MaHAaT, Cqr4TaHO OT I.UTUTA Ha HaCTOTTTIOTO

perrreHr,re
fnacynaru:
,,3A" - o6qo 50 000 o6uxnoseuu nor{MeHHlr
6egHarraqnra aKrIr4r,I c npaBo Ha rJlac,
npeAcraBnflBat\r4 100% or Karrr.rraJra Ha

.{pyxecrnoro;
,,|IPOTI4B" - 0 axqrau;
,,Bb3AbPX AJII4 CE" - 0 arrlnu

IIo ro.rrca 9 or Anenur.rfl peA
OCA srsrara Ha I4gnrrHr,rrenHr.rr Ar.rpeKTop Ha

IA r43Bbprrru BcHrrKr,r rfilaBfiu u

"FOR" - in total 50 000 ordinary registered
dematerialized voting shares, presenting I00%
from the Company's capital;
"AGAINST" - 0 shares;
"ABSTENTION" - 0 shares

Under p.6 of the agenda:
The General meeting of shareholders releases
the members of the Company's Board of
Directors from responsibility for their activity
in  2011
Shareholders voted:
56FOR" - in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company's capital;
"AGAINST" - 0 shares;
"ABSTENTION" - 0 shares

Under p.7 of the agenda:
The General meeting of shareholders adopts a
resolution for appointment of registered auditor
in relation to the audit and certification of the
annual financial report of the Company for
2012 - the Registered Auditor Latchezar
Alexqndrov Kostov - Diploma Ns 0029
Shareholders voted:
"FOR" - in total 50 000 ordinary registered
dematerialized vottng shares, presenting I00%
from the Company's capital;
'AGAINST" - 0 shares;
'ABSTENTION" - 0 shares

Under p.8 of the agenda:
The General Meeting of the Shareholders,
adopts a resolution to Renewal of the mandate
of the Board of Directors of the Company for
new 5 years period, considered from the date of
adoption this decision
Shareholders voted:
66FOR" - in total 50 000 ordinary registered
dematerialized vottng shares, presenting I00%
from the Company's capital;
"AGAINST" - 0 shares;
"ABSTENTION" - 0 shares

Under p.9 of the agenda:
The GMS assigns to the Executive director of
the company to all leeal and factual



Sarrr,ruecrra 4eficrnnt, neo6xo4nnau 3a
ocbrrIecTBrBaHeTO Ha B3eTrrTe c HacToslulllt
rrpoToKon pelueHl{s, BKIIOq}ITeIHO HO He CaMO Aa
3aflBvr 3a perr4crparl[r ulwtu o6sssBaHe Ha
KOMIeTeHTHIITe opraHLI Ha BCUrrKrl
o6crorrelcrna, rroAJrexarrlr4 Ha perr,rcrparlr4{
ulu:l.u o6snssaHe cbrJracHo Aericrearqoto
3aKoHoAareJrcrBo, Aa 3aBepr,r aKTyzrnHr.rr Vcras Ha
[pyxecrnoro, Aa [oArrr4cBa rroAaBa r4 rron1'.raBa
BCr4qKI,I I,I BC.f,KaKBU AOKIMeHTII BbB Bpb3Ka c
ropHoTo.
fnacynalu:
,,3A" - o6rqo 50 000, o6urnoseurr [or.rMeHHr.r
6egnanz.rHra aKrlr{r{ c lpaBo Ha rrrac,
rrpeAcraBJr.f,Barrllt 100% or Karrr4Tana Ha
Apyxecrnoro;
,"[IPOTI4B" - 0 axqura;
,,Bb3IbPX AIM CE" - 0 arrrzz

flo ropHr4Te pelreHr.rr He 6sxa HarrpaBeHr.r
KaKBHTo u 4a6utrc Bb3piDKeHHr.
C egelraHero Ha fopHLITe pelreHr.rr, AHeBHr,rsr peA
6e ras.repnaH r.r 3ace.4aHlrero 6e sarpuro n 16.30
q.

actions, necessary for the execution of the
resolutions hereunder including but not limited
to apply for registration andlor announcement to
the competent authorities of any circumstances
subject to registration andlor announcement
according to the legislation in force, to certify
the up-to date Articles of association, to sign
submit and receive any and all documents in
relation to the above.

Shareholders voted:
"FOR" - in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company's capital;
"AGAINST" - 0 shares;
'ABSTENTION" - 0 shares

There were no objections by the shareholders on
the above resolutions
With the adoption of the above resolution the
agenda was exhausted and the meeting was
closed at 4.30 p.m.

IIp e d c e d am e n/ C h airm an

::<
Vasileios Mouchtaris Teogopoc [ecunpuc/ Theodoros Desypris
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