IMPOTOKOJI
ot peaosHo roaumuo OCA na
» Y €IKBbM Xosaanare” AJ]

Huec, Q2.0%20121. 815 gaca, B rp. Codus, 6
IIPOBEACHO peloBHO roaumHo OO6mo crOpaHue
Ha axuuoHepure /OCA/ Ha aKIHOHEPHO
JIPYXKECTBO ,,YeakbMm Xoaamuarce” AJl, ¢ EHVK
200478388, cBc cemammmie H  aApec Ha
ynpasnenue: Codus, paiton Jlozermen, Oy
»HxeiMc baydep” 103, erl.

Ha cubpansiero mnpuchcTBaxa aKIMHEPUTE,
npurexxaBam 100 % oOT ycTaBHUS KamWTajl Ha
JIPYXKECTBOTO, H30OpOCHW MOMMEHHO B CIIHCHK,
M3TOTBEH ¢ pasnopeadara Ha wi. 225 ot T3.

Bacnianoe Myxrapue Oe eauHOAYHMIHO H30paH
3a Ilpencematen Ha cwOpanueTo, Teomopoc
Hecanpuc 6e equHoaymHo M3bpaH 3a Cekperap
U IpeOpOoUTeI Ha TIacoBETe

3acenanmero 0e CBHKAaHO H NPOBEAEHO NpPH
cJIe/JHAS JHEBEH pex:

1. Ilpmemane Ha gmoxinaza 3a [leliHocTra Ha
CsBera Ha J[upexropure 3a 2011r
IIpoexT 3a pemenwe: OO6moto cvOpaHue Ha
aKIHOHepHUTe NpHeMa AoKiana 3a JleiiHocTTa Ha
CsBeta Ha Jlupekropurte 3a 2011r

2. llpmemaHe Ha OLUTHPAHUS TOJMINEH
¢uHaHCOB oTUeT Ha JpyxecTBOTO 33 20111
IIpoext 3a pemenuwe: OO6moro cwOpaHue Ha
aKIUOHepHUTe IIpueMa OJMTHPaHUS TOAUIIEH
¢uHaHCOB oTUeT Ha J[pyxecTBoTo 3a 20111

3. Ilpuwemane Ha OJUTOpPCKHS JOKJIaL, 32
M3BbpIIeHa npoBepka Ha ['®O 2011r., usroreex
OT HE3aBUCUM OJIUTOD .

IIpoexT 3a pemenuwe: OO6morto cvOpaHue Ha
aKIUOHEpHUTE IIpHeMa OJUTOPCKMS AOKIal, 3a
n3BbpIIeHa nposepka Ha I'@O 2011, u3rorseH ot
HE3aBUCUM OJUTOP

4. [TpuemaHe Ha roJUIIHKS AOKIAZ 3a JeHHOCTTA
Ha JlupekTopa 3a BpB3KH C HMHBECTUIOPUTE 3a
2011r.

IIpoekT 3a pemienue: OO6moOTO cpﬁ__quHe Ha

MINUTES
of the Annual GMS
of "Welcome Holdings" AD

On this .02.0.7....2012 at 3.00 pm, in
Sofia an Annual General Meeting of the
Shareholders in the Joint-Stock Company
"Welcome Holdings" AD, with UIC
200478388, with seat and address: Sofia,
Lozenets region, 103 James Bourchier Blvd, fl.
1 was held.

Present at the Meeting were the shareholders,
holding 100 % of the Company’s share capital,
enumerated by names in a list, prepared
pursuant to Article 225 of the Commercial Act.

Vasileios Mouchtaris was unanimously
appointed as Chairman of the meeting,
Theodoros Desypris was unanimously
appointed as Secretary and Teller of the votes.

The meeting was convened and held with the
following agenda:

1. Adoption of the Annual Activity Report of
the Board of Directors for 2011

Draft resolution: The General meeting of
shareholders adopts the Annual Activity Report
of the Board of Directors for 2011

2. Approval of the audited Annual Financial
Report of the Company for 2011

Draft resolution: The General meeting of the
shareholders approves of the audited Annual
Financial Report of the Company for 2011

3. Approval of the Audit Report, prepared by
the independent auditor, for a check made of
the Annual Financial Report 2011

Draft resolution: The General meeting of
shareholders adopts the Audit Report, prepared
by the independent auditor, for a check made of
the AFR 2011

4. Approval of the Annual Activity Report of
the Investor Relation Director for 2011

Draft resolution: The General meeting of
shareholders adopts the Annual Activity Report
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aKIUOHEpUTEe MpHeMa TOJMIIHMA JOKIax 3a
JediHoctra Ha JlupexkTopa 3a BpPB3KH C
HHBecTUTOpHUTE 3a 201 1T,

5. Ilpuemane Ha roAMIIHMS JOKJIAL 3a JeHHOCTTA
Ha OnurHus xomutet 3a 2011r.

IIpoekr 3a pemenme: OO6moto chHOpaHHe Ha
aKOMOHEpUTEe IpueMa TOIMIIHHA [JOKiIa] 3a
netinoctTta Ha OguTHUS KOMHTET 3a 2011r.

6. OcBoboxaBane Ha 4ieHoBeTe Ha ChpBeTa Ha
Jupekropute Ha JlpyaeCTBOTO OT OTTOBOPHOCT
3a JeiHocTTa UM npe3 2011r

[Ipoekr 3a pemenuwe: O6morto crbpaHue
aKIHOHEpHTEe OCBOOOXKaBa YJICHOBETE
CpBera Ha Jlupexropure Ha JlpykecTBOTO
OTTOBOPHOCT 3a JeiHocTTa UM npe3 2011r

Ha
Ha
oT

7. Bzemane Ha PCUOICHUC 3a Ha3HavYaBaHC Ha

peruCTpUpaH OJUTOp 3a MpoBepka U 3aBepka Ha
TOJUIITHUS CYETOBOJACH OTUYeT Ha JIpy»KecTBOTO 3a
2012r

[Ipoext 3a pemenue: OO6moTo crOpaHue Ha
aKIHOHEpHUTE B3eMa pelICHHE 3a Ha3HauaBaHe Ha
pETUCTPUpPaH OJUTOP 3a MpOBEpPKa U 3aBepKa Ha
TOUNIHMS CUETOBOJIeH OTUeT Ha JIpyXeCcTBOTO 3a
2012r - o0.e.c. JIvuezap Anexcanopoe Kocmos —

Jlunroma Ne 0029

8. IlomHoBsBaHe MaHgaTa Ha CbBeTa Ha
TpeKTOpuTe Ha JIpyKECTBOTO 3a HOB 5 roJIUIIeH
MaHJaT.

IlpoexT 3a pemenne: ,00moro chOpanue Ha
aKIIMOHEPHUTE B3eMa pelllcHUe 3a IMOXHOBSBAHE
Ha

MaHnaTa Ha CbBeTa Ha IUPEKTOPHUTE
JpyXecTBOTO 3a HOB S5 TOJMIIEH MaHJaT,
CUMTAHO OT JiaraTa Ha HacTOSIIIOTO pemeHue.”

9. Pasan

Cnen obchkiaHe Ha TOYKHATE OT JHEBHHUSA pel
OCA npue cneqaute PEHHIEHHA:

Ilo Touka 1 ot THeBHHUHA pen:
O6moTo chOpaHHe Ha aKIHOHEPHUTE IipHEMa

of the Investor Relation Director for 2011

5. Approval of the Annual Report of the Audit
Committee for 2011

Draft resolution: The General meeting of
shareholders adopts the Activity Report of the
Audit Committee for 2011

6. Release the members of the Company’s
Board of Directors from responsibility for their
activity in 2011

Draft resolution: The General meeting of
shareholders releases the members of the
Company’s Board of Directors from
responsibility for their activity in 2011

7. Adoption of a resolution for appointment of
registered auditor in relation to the audit and
certification of the annual financial report of
the Company for 2012

Draft resolution: The General meeting of
shareholders adopts a  resolution for
appointment of registered auditor in relation to
the audit and certification of the annual
financial report of the Company for 2012 - the
Registered Auditor Latchezar Alexandrov
Kostov — Diploma Ne 0029

8. Renewal of the mandate of the Board of
Directors of the Company for new 5 years
period.

Draft resolution: “The General Meeting of the
Shareholders, adopts a resolution to Renewal of
the mandate of the Board of Directors of the
Company for new 5 years period, considered
from the date of adoption this decision

9, Miscellaneous

After the discussion of the items in the agenda,
the GMS took the following RESOLUTIONS:

Under p.1 of the agenda:
The General meeting of shareholders adopts the




Joxknama 3a [leitHoctta Ha CheBeta Ha
Hupekropure 3a 201 1r

I'macyBamu:

»3A” — 06mo 50000 OOHMKHOBEHM MOWMEHHH
Oe3sHaIMYHM aKIUMH C 0OpaBO Ha  IJIac,
npeactasnaBamid - 100% ot kamumTtana Ha
HpyxecTBOTO;

HIIPOTHUB” — 0 akium;

»B B3 BPXAJIU CE” — 0 akiun

IIo Touka 2 oT NHeBHHS pejT:

O6moto cBOpaHMe Ha aKUHOHEPHTE IIpHEMA
ONMTHPaHMA  TOJWIIeH (GUHAHCOB OTYET Ha
JlpyxecTBoTo 3a 2011r™"

I'macyBanu:

»3A” — obmo 50000 oOUKHOBEHH TOWNMEHHH
OesHaJIMYHM aKIMH ¢ 1[OpaBO Ha  IJac,
npeacTaBnsgBamy  100% ot  kanwrama Ha
HpyxecTBOTO;

~IIPOTHUB” — 0 akuumu;

»BB3IABPXKAJIN CE” — 0 akiuu

Io Touxa 3 or nHeBHHSA pen

O6moTo cBOpaHHe Ha aKIHMOHEPUTE IIpHEMa
OJIUTOPCKHUS TOKJIAZ, 3a U3BBPLICHA MPOBEPKa Ha
I'®O 2011, H3roTBEH OT HE3aBUCHM OIUTOP
['nacysau:

»3A” — 06mo 50000 OOHMKHOBEHH ITOMMEHHH
OesHaJINYHM aKOWH ¢ TpaBO Ha  TIJac,
mpeactaBiasaBamy  100% or kamuTama  Ha
HpyxecTBOTO;

LIIPOTUB” — 0 axmuu;

»BB3IABPXAJIN CE” — 0 akuuu

ITo Touxa 4 oT AHeBHMS peN

O6moTo cHOpaHHe Ha aKUMOHEpHTE IIpHEMa
TOJMIIHUS JOKJIAA 3a JAeHHOCTTa Ha JlupekTopa
3a BPB3KH ¢ MHBecTUTOpUTE 3a 2011T,

I'macyBanu:

»3A” — ob6mo 50000 o6uKHOBeHW MOMMEHHH
Oe3sHalMYHM AaKUMH ¢ TpaB0 Ha  IJiac,
npenctasnaBamy - 100% ot kamuTasa  Ha
HpyxecTBOTO;

HIPOTUB” — 0 akiiuu;

»BDB3ABPXKAJIN CE” — 0 akiuu

ITo Touka 5 oT THeBHH pex
Obmoro ceOpaHHe Ha aKUHOHEPHTE IIpHEMa
TOUINHKASA JOKJIah 3a AeiHocTta Ha OMTHHA
komuret 3a 2011r.
I'nacyBanu:

Annual Activity Report of the Board of
Directors for 2011.

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital,

“AGAINST” - 0 shares;

“ABSTENTION” — 0 shares

Under p.2 of the agenda

The General meeting of the shareholders
approves of the audited Annual Financial
Report of the Company for 2011

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” - 0 shares;

“ABSTENTION” — 0 shares

Under p.3 of the agenda

The General meeting of shareholders adopts the
Audit Report, prepared by the independent
auditor, for a check made of the AFR 2011

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.4 of the agenda:
The General meeting of shareholders adopts the

Annual Activity Report of the Investor Relation
Director for 2011
Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital,

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.5 of the agenda:
The General meeting of shareholders adopts the

Activity Report of the Audit Committee for
2011
Shareholders voted:




+3A” — obmo 50000 oOHMKHOBEHH ITOMMEHHHU
Oe3HaIMYHM aKUMH C [paBO Ha  IJIac,
npeacrasisiBamiy - 100% ot kammTana Ha
HpyxecTBOTO;

HIIPOTUB” — 0 akmumu;

~BB3IBPXAJIN CE” — 0 aknuu

ITo Touka 6 oT NHeBHESA pen

O6moTo crOpaHue Ha aKIMOHEpHTe
0ocBOOOXKIaBa WIEHOBETE Ha CsBeTa Ha

Hupekropure Ha [pyXecTBOTO OT OTTOBOPHOCT
3a JiefiHoCcTTa UM Iipe3 2011r

["macyBanu:

,3A” — 06mo 50000 66UKHOBEHH NOMMEHHH

Oe3HaIMYHM aKUMH C TIIpaBO Ha  IJac,
npeactasisBamy  100% oT kamuTama  Ha
JpyxecTBOTO;

HIIPOTHUB” — 0 akiuu;
»BDB3JIBPXAJIU CE” — 0 akuuun

ITo Touka 7 or 1HeBHUS pen

OO6moTo cHOpaHHe Ha akKIHOHEPUTE B3eMa
pelicHHEe 32 Ha3HayaBaHe Ha pPeTHCTPHpaH
OJMTOP 3a NpOBEpKAa MU 3aBepka HA TOIUIIHHI
CYEeTOBOJEH oTueT Ha J[lpyxectBoTO 3a 2012r -
o.e.c. JIvuezap Arexcanopos Kocmos — lunioma
MNe 0029

I'macyBanu:
W3A” — obmo 50000 oOuxkHOBEeHH ITOHMEHHH
Oe3HaNM4YHM AaKOMH ¢ 1paBO Ha  IJIac,
npencrapnsBamu  100% ot KkamuTana Ha
HpyXecTBOTO;

WLIIPOTHUB” — 0 aknuu;
»BB3JIbPXXAJIN CE” — 0 akiuun

ITo Touka 8 ot 1HeBHHA pex

O6moto cvOpaHHe Ha aKIMOHEpPHUTE B3eMa
pelneHue 3a MOoAHOBsIBaHe MaHlaTa Ha ChBeTa Ha
JUPEKTOPHUTE Ha [[pyXeCcTBOTO 32 HOB 5 IOJHUIICH
MaHJaT, CYMTAaHO OT JaTaTa Ha HacTOSIIOTO

peleHue
I'macyBanu:
w3A” — o6mo 50000 OOHMKHOBEHH ITOMMEHHH
Oe3HaJIMYHH aKIMd ¢ [paB0O Ha  TIac,
npeactasnsgBamu - 100% oT kanuTasa  Ha
HpyxecTBOTO;

HIPOTUB” — 0 axmum;
-BDB3BbPXAJINA CE” — 0 akuunu

IHo Touka 9 oT THeBHHS pex
OCA Bb3nara Ha M3nbaHuTENHUS TUPEKTOp Ha

“FOR” — m total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.6 of the agenda:

The General meeting of shareholders releases
the members of the Company’s Board of
Directors from responsibility for their activity
in 2011

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.7 of the agenda:

The General meeting of shareholders adopts a
resolution for appointment of registered auditor
in relation to the audit and certification of the
annual financial report of the Company for
2012 - the Registered Auditor Latchezar
Alexandrov Kostov — Diploma Ne 0029
Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital,

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.8 of the agenda:

The General Meeting of the Shareholders,
adopts a resolution to Renewal of the mandate
of the Board of Directors of the Company for
new 5 years period, considered from the date of
adoption this decision

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — O shares;

“ABSTENTION” — 0 shares

Under p.9 of the agenda:
The GMS assigns to the Executive director of

JIpyXKecTBOTO Ja M3BBPINM BCHYKH HPaBAH
T
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the company to perform all legal and factual




dakTHIeCcKU JelicTBH, HeoOX0 MU 33
OCBIIECTBABAHETO Ha B3ETHUTE C HACTOSIIUAS
IIPOTOKOJI PELIEHMS], BIJTFOYHTEIHO HO HE caMo Ja
3ajBH 334 DpErucCTpalns W/unu oOsBsSBaHe Ha
KOMIICTEHTHUTE OpraHu Ha BCHYKH
OOCTOSATENICTBA, MOMIEXKAINNA HA PETHCTPAIHSL
u/una  oOsABABaHE  CBIVIACHO  JIeCTBAIOTO
3aKOHOJIaTEJICTBO, JIa 3aBEPH aKTyaJHHUS YCTaB Ha
JpyXecTBOTO, 1a NOAIKCBA MOJaBa M MOJIy4aBa
BCHYKH H BCIKAaKBH JOKYMEHTH BBB BPB3Ka C

TOPHOTO.
I'macyBanu:

~3A” — obmo 50 009“06I/IKHOBCHI/I MOMMEHHHU
Oe3HaM4HM aKWM ¢ TpaBo Ha  IJIac,
npeAcrasiasBamu - 100% or kammTana Ha
HpyxecTBOTO;

HIPOTUB” — 0 akiuu;

»Bb3BbPXKAJIN CE” — 0 akiuu

Ilo ropuure pemeHus He O6sXa HaIpaBEeHH
KaKBHTO M Jja OMIIO BBE3paKEHHUS.

C B3eMaHeTO Ha FTOPHUTE PEIICHHUS, JHEBHUSIT PEL
Oe M3uepnaH M 3acefaHHeTO Oe 3aKpuTO B 16.30
9.

actions, necessary for the execution of the
resolutions hereunder including but not limited
to apply for registration and/or announcement to
the competent authorities of any circumstances
subject to registration and/or announcement
according to the legislation in force, to certify
the up-to date Articles of association, to sign
submit and receive any and all documents in
relation to the above.

Shareholders voted:

“FOR” - in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” - 0 shares;

“ABSTENTION” — O shares

There were no objections by the shareholders on
the above resolutions

With the adoption of the above resolution the
agenda was exhausted and the meeting was
closed at 4.30 p.m.

IIpeoceoamen/Chairman

n

seane spssssdrransdionens

Bacnnnorc Myxt / Vasileios Mouchtarls

Cexpemap u npe6po mye 7 ya enacoseme/
Secretary and Teller pf ;he votes

Teopopoc I{ecnﬂpnc/ Theodoros Desypris
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