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OT14eT 32 (UHAHCOBOTO CHCTOSIHUE

beae:xkka  31.12.2017  31.12.2016
000 1B ’000 a8
AKTHUBH
JAbarorpaiinn (HeTeKyILH) aKTHBH
HMmotu, MamunHu ¥ o0opyBaHe 4.1 24 563 22 885
Hemarepuanuu aparotpaliHu akTUBU 4.3 10 6
Pasxonu 3a npuao6uBaHe Ha AbJrOTpaiiHA aKTUBU 364 3735
HMHBecTULIMOHHU UMOTH 1813 1 876
HMHBecTHLIMK B aCOLMUPaHU MPEINPUATHA 4.2.1 11561 11541
JbnrocpoyHu GUHAHCOBU aKTHBU 4.4 1937 1915
40 248 41 958
Kpartkorpalinu (TeKyun) akTHBH
MarepuanHu 3anacu 4.6 1576 1787
@OuHAHCOBU aKTUBU Jbp’KaHU 3a ThPryBaHe 4.7 6 468 6 327
(duHaHCOBU aKTUBH JIbPXKAHU J10 NMaJeX 4.8 1628 1754
TBproscku B3eMaHus 506 534
B3emaHus oT CBBbp3aHM JIMLIA U3BBH rpynaTa 4.9 826 788
Hpyru B3emaHus 4.10 193 245
[lapuunu cpencrtsa 4.11 4766 3 786
15963 15221
OO6110 aKTHBH 56 211 57179

Jara: 05.04.2018 r.
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/ M.KBbAUHImKoB /

CncTaBHuTeI:

3aBepuJ cbIJjaacHoO
OAUTOPCKMS JOKJIAA:

[TOACHUTENHUTE MPUIIOKEHUSI KbM KOHCONWAMpPaHUS (QUHAHCOB OTYET Ha cTpaHuuu oT 8 1o 40,

npeacrasjsiBaT Hepa3aeHa 4acT OT HETO.

M3nbanuTenen AUPEKTOP: @Lé %9

il A H..Bak@pnmue:sa /
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OtueT 3a (UHAHCOBOTO CHCTOSTHHE

beanexxka  31.12.2017  31.12.2016
’000 1B ’000 s
COBCTBEH KAIIUTAJI U ITACUBU
CobcTBeH kanuTan
OcHOBeH (aKIMOHEPEH) KanuTa 4.13.1 6 584 6 584
[TpemueH peseps 7407 7407
[IpeouenbueH peseps 4.13.2 (250) (269)
JHpyru pesepsu 13 559 13 511
Hepasnpenenena neyanba or MUHaIM FOJUHA 13 159 13 537
Pesynrar 3a nepuona (932) (387)
HekoHnTpoaupaiio yyactue 10 504 10 861
OO61m10 co0cTBEH KanuTaljl 50 031 51244
HHacuBu
JABJIrocpoyHH NacHBH
[TacuBu o oTCpOUYEHH JAHBLH 4.5 772 793
3aabXKeHUs N0 A0roBOp 3a PUHAHCOB JIU3UHT 26 42
[Tpuxoau 3a ObaelIM NepUoAn U GUHAHCUPAHHUS 5 6
803 841
KpaTkocpounn nacusu
3aab/KEHUs KbM CBBP3aHM JIMLA U3BBH rpyrnara 4.14 2728 2 465
3anb/oKeHUs KbM OaHKa 1o MOJyYeHH 3aeMU 4.15 587 587
TbproBcku 3aab/DKEHNS 744 783
JlaHBYHU 3aABIHKEHUS 219 199
3aqbIDKEHUs] KbM NIEPCOHANIA U OCUTYPHUTETHH 4.16.2 445 393
MHCTUTYLUU
Jpyru 3abiKeHus 4.17 654 667
5377 5094
OO6wo nacusu 6 180 5935
O0110 cOOCTBEH KanUTAJ H MACHBH_ 57179

Hara: 05.04.2018 r.
CrcTraBuTea:
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/ VEK b o /
3aBepuJI CbI1acHO
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Q(ﬂ:?_‘ . 'ﬁ}Jf.IHyMchka /

[ToscHUTENHUTE TMPUJIOKEHUA KBbM KOHCOJIMAUPAHUA (bl/lHaHCOB OTYET Ha CTpAaHUUH OT 8 no 40,

MpeacTasjiaBaT HEPA3ACIHA HaCT OT HETO.

Usngiuresen anp
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Ortuer 3a neyasndara i 3aryéaTa U Apyrusi BceooXBaTeH 10X0]

benexka 31.12.2017 31.12.2016

’000 aB 000 nB
IIpuxoau ot npoaakou 4.18 14 383 12 892
Hpyru npuxoau 1039 792
[Tpuxonu oT puHaHCHpaHUS 24 106
Pazxoau 3a marepuanu (2169) (2 179)
Pa3xonu 3a BbHILHU yCyru (2 984) (2 200)
Pa3xonu 3a Bp3HarpaxxaeHus 4.16.1 (7 070) (6 480)
Pa3xoau 3a amopruzauus (1604) (1598)
Hpyru pazxoau (364) (603)
CyMH ¢ KOPEKTHBEH XapakTep 4.19 (2253) (1526)
[Tprxoau OT IMXBU, HETHO 4.20 90 81
Jpyru ¢MHaHCOBU NMPUXOAH/ pa3Xoau, HETHO 4.20 (420) 110
3ary6a 3a nepuoja npeau JJaHb4YHO o0J1araHe (1328) (605)
Pa3xon 3a naHbK BBpXy A0X0Aa 20 11
3ary6a 3a nepuoaa (1.308) (594)
3ary0a 3a nepuoja, oTHacsia ce 3a:
[IpurexxaTenn Ha cOOCTBEH KamuTas Ha (932) (387)
NpeANPUATHETO Maiika
HekonTponupauio yuacrue (376) (207)

Hata: 05.04.2018 r.

CobcraBuren: £ H3nbaHMTEIeH JUPEKTOP:( ' )2 éf%

/ M. Kbrunmxos/ Y .baksprxuena/

3aBepui1 CbIIACHO ) M%
OAMTOPCKHUS AOKIAN: }'
0/ JL.IllymaHcka
- Mobka y ‘
BT B o
MV LyMaHCKa

J

\\Fggggirg;viyara 0BATOP —/

[TosicHUTEIHUTE MPHUJIOKEHUS KbM KOHCONMAMpaHUs (UHAHCOB OTYET Ha crpaHuuu oT 8 no 40,
NpeCTaB/sIBaT HEpPa3/IeIHa YacT OT HEro.
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OTu4eT 3a neyasdaTa Wi 3aryboata u APyrusi BceoGXBaTeH J0X0/

(npoabiKeHHe)
Jpyr BceoOXBaTeH 0XO0/:

Cmamuu, Koumo wie 6voam npexiacuPuuyupanu
enocnedcmeue 8 neuanbama unu 3azybama,

Koecamo onpedeﬂeuu yciaoeun uie 0voam usnviHeHU

31.12.2017  31.12.2016
000 aB 000 aB

[Tpeotienka Ha (PUHAHCOBU aKTUBU 21 42
JlaHBK BBpPXY J0X0/1a, CBBP3aH C KOMIIOHEHTH Ha
JPYT CBbBKYIEH JOXOM, (2) 4)
HetHo oT 1anbk 19 38
KoHcomJaiimoHHU KOPEKLMH, HETHO 76 (245)
O6wo aApyr BceoOXBaTEH J0XO 95 (207)
O6110 32 nepuosa (1213) (801)
OO6u10 BceoOXBaTEH 10X0A 32 NepH0oJa, OTHACSIII]
ce 3a:
[Tputexxarenu Ha cOOCTBEH KanuTal Ha (856) (453)
npeanpusTHEeToO Maika
HekoHTponupanio yuactue (357) (348)
O6110 3a nepuoaa (1213) (801)
3ary0a Ha akuus 0.13) (0.07)

Jara: 05.04.2018 r.

CoeraBuren:

/ M. Kbaunuuos/

/
3aBepuJ CbIIACHO ////&/(/%.1

OIMTOPCKHUS AOKIAN:
-/ JLIIymancka i
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[ToCHUTEHUTE TPHUIOKEHHST KbM KOHCOJMAWpPAHUS (QUHAHCOB OTYET Ha cTpaHuuu oT § a0 40,

npeacTaBiABaT HEpa3A€/iHa 4acT OT HEro.

H3nLﬂHnTenéﬁ'ﬁnpexTop:M

/ H.Eak}jspz()!guesa/
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OT4eT 3a MAapUYHUTE NOTOUU (MPAK METO.)

Beaexxkxkn  31.12.2017  31.12.2016
’000 nB ’000 1B

OnepaTuBHa AeiiHOCT
[TocTbniEeHUs OT KIHUEHTH 18012 15774
[Tnanianus KbM AOCTABYHLIM (7 705) (7 232)
IlnamaHus KbM NepcoHan U OCUIYPUTENHN MHCTUTYLIUU (7 299) (6 651)
Jpyru napyuHu NOTOLM OT ONEepaTHBHA AEHHOCT (1368) (1024)
Heren napuueH nNoTok OT onepaTuBHA JICIHHOCT 1640 867
NuBecTnunonHa aeitHOCT
[TocTennenus ot npoxax0Oa Ha aKTUBU - 24
Ilnamanus 3a noKynka Ha aKTUBH (567) (2 295)
[Tony4yeHH JUXBHU OT LEHHHU KHUXa 133 133
Heren napnyeH noTok 0T HHBECTHLIMOHHA eHHOCT (434) (2 138)
®uHaHcoBa AefiHOCT
Heren napryeH noTok no npeAocTaBeH! 3aeMH (65) 540
HerteH napuyeH nNoTok 1o npeaocTaBeHy AEMNO3UTH 35 86
[TonydyeHu TUXBU 5 -
[1nareHu IMXBH MO 3a€MHU ®) 7
HerteH mapyyeH NOTOK OT A€NO3UTH B OaHKH, OTYETEHH KaTo
UHBECTULVH 127 143
Jpyru napuyHu noTouu oT PMHaHCOBA JEHHOCT (29) (28)
Heren napuyeH noTok ot ¢pUHAHCOBA JeiiHOCT 65 734
[TapuuHu cpencTBa B HAUal0TO HA NEpUOJa 3786 4240
3ary6a oT Ba/lyTHa NPEOLEHKA Ha MapU4HU CPEJICTBA (291) 83
HeTHo yBejuyeHue / HaMajleHUe Ha NapuyHU CPeCTBA 1271 (537)
[IapuuHH cpeacTBa B Kpasi Ha Nepuoaa 4766 3 786

il

CbCTaBHTE: i
\V4
/ M. Kpaunikos/

Hara: 05.04.2018 r. _,r/atﬁ
d /j/ "

3aBepHJ1 CBIIACHO
OIMTOPCKHS AOKJIA/:

,/:7——— ﬂmx:‘.hl“'*\.“\/ Jl.Ilymancka /'
001 7 - \\
A . @ )

Perucrou %,

I/I3H1>JIHHTeJieH"[IH’p§\!\<‘T0p:
/ H-Baxbpxuesa/

IMosicHuTenHUTE MPUJIOKCHHUA KbM KOHCOJUAWPAHHUSA (1)I/IHaHCOB OTYET Ha CTpaHWUHU OT 8 no 40,

npeacraBABaT HEpa3AC/Ha 4acT OT HEro.
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OT14eT 32 NpoMeHHTE B COOCTBEHUS KAMUTAJI

Beuuku cymu ca B 000 5B OcnoBen  Ilpemu Ilpeoue [pyru  Hepasnp  Tekywy  Hexontp O61mo
Kanuran eH HBYEH  pe3epBH efeNieHa  pe3yirar ojupaimio  Kamnwm
pe3eps  peseps neyanba y4acTue TAJ

Canjo kbM 1 sinyapu 2016 6584 7407 307) 13445 13717 (10) 11 209 52 045
3azyba 3a nepuooa - - - - - (387) (207) (594)
Jpyz eceobxeamen 00x00

yajba OT MpeoLeHKa Ha
&ﬁdHaHCOBI/l aKTHBHU Ha
pa3nosioKeHue 3a npoaaxoa,
HETHO OT JIaHBK - - 38 - - - - 38
KoHcomaauoHHu KOpeKLUMn - - - - (104) - (141) (245)
Ob6uyo opyz eceobxeamen
00x00 - - 38 - (104) - (141) (207)
006110 3a nepuoaa - - 38 - (104) 387) (348 (801)
CneJsiku ¢ aKIMOHepH,
OT4YeTeHHU B cOOCTBEHHS
Kanurali
[TpexBbpisiHe Ha GUHAHCOBUSA - - - 66 (76) 10 - -
pe3yaTaT OT MUHaJlaTa roguHa
Canpo kbM 31 nexkemBpu 2016 6584 7407 (269) 13511 13 537 (387) 10 861 51244

Hara: 05.04.2018 r.
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3aBepuJ CbIJIaCHO
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OAUTOPCKHUS NOKJIAN: i W\

Mobxa

FAr y
007? LymaHoKa }
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PerucTpipan ogwicy

H3nbanuTe/1IeH ARPEKTop: L ‘5 @ §7

/'T.Bakbprxnesa/

[TosiCHUTEHUTE TPUJIOXKEHHS KBM KOHCOJMAMpPaHus (UHAHCOB OTYET Ha cTpaHuuu oT 8 no 40,
NpeACTaBsIBAT Hepa3/ieHa 4acT OT Hero.
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Konconuaupan @uHaHCOB OTUET
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OTu4eT 32 IpOMEHUTE B COOCTBEHUsSI KAMUTAJ (IPOAbJKEHHE)
Bcuuku cymu ca B 000 5B OcHoBen  Ilpemu Ilpeone [Hpyru  Hepasnp  Tekyw  Hexontp O6mo
Kanuran eH HBUEH  pe3epBH efeneHa  pesyarar ogupawo  Kanm
pe3epB  peseps neyanba ydactue TA
Canpo kbM 1 sanyapu 2017 6584 7407 (269) 13511 13 537 (387) 10 861 51244
3azyba 3a nepuooa - - - - - (932) (376)  (1308)
Jpyz eceobxeamen 00x00
[leuanba ot npeoLeHKa Ha
(brHaHCOBM aKTHBU Ha
___3MoJIoxKeHNe 3a npojaxoa,
HETHO OT JaHBK - - 19 - - - - 19
KoHconuaaumoHHU Kopekumuu - - - - 57 - 19 76
Oouyo opyz éceobxeamen
00x00 - - 19 - 57 - 19 95
O6mo 3a nepuoaa - - 19 - 57 (932) 357) (1213
Caenku ¢ akuuoHepH,
OT4YeTeHH B COOCTBeHUs
Kanural
[pexBbprsiHe Ha pUHAHCOBHUA - - - 48 (435) 387 - -
pe3yaTar OT MUHaJjaTa roauHa
Canno kM 31 gekemBpu 2017 6584 7407 (250) 13559 13 159 (932) 10 504 50 031

Hara: 05.04.2018 r.

CncraBuTen:

/
/

3aBepui cbriac

HO

/M. Kbaunuixos/

OMTOPCKHS AOKJIAN: ’,)/V

o

ITosicHUTENIHUTE MPUJTIOKEHUA KbM KOHCOJIMAUPAHUA (1)I/IHaHCOB OTYET
npeacTaBjaBaT HEpPA3ACIHA HaCT OT HErO.

/ JL.Ilymancka /

M3nbannTteseH ﬂﬂpCKTOp:M

/ .Bakbpaskuena/

Ha ctpaHulu oT 8 no 40,
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IosichuTenn IMPUIOKECHHUHA
1 O6ma undopmauus

JIpy’K€CTBOTO € perucTpupaHO KaTo aKLHOHEepHO ApyxecTBO B rp.Codus. Cepanuiueto u agpecnbT
Ha ynpaBieHnue Ha Jpyxxectsoto e rpaa Codus, obwrHa “Obopuine”, yn.”Bennko TepHoBo™ Ne 28,
er.4.

Akuuure Ha JIpyxecTBoTO ca peructpupanu Ha “bBOb — Codus™ Al .

bbnrapcka Xonaumurosa Komnauus A/l € XOJNAMHIOBO aKUHMOHEPHO APYKECTBO PErMCTPHPAHO B
Codus. bwarapcka XonaunuroBa Komnanwus AJl e npaBonpueMHHMK Ha bwarapo-xonaHacku
npuBaTuzauroned poua AJl. Cemanuitero Ha apyxecTBo € B Peny6nuka bbarapus, rpaa Codus,
O6wmHa “O6opuiie”, aapecht Ha ynpaeieHue e rp. Codusa, O6wwmnHa “Obopuie”, yn. “Benuko
TwvpHoBo” No 28, eT. 4.

Tenedonn : 971 23 91; 971 23 92; ®akc : 971 46 83; e-mail : bhe@bhe-bg.com

Kbm JaTtaTa Ha nogaBaHC Ha KOHCOJIMAUPAHHUA OTHET JAPYKECTBOTO HAMA OTKPHUTH KJ/IOHOBE.

JIpy>xecTBOTO € yupeaeHo 6e3 onpejesieH Cpok.

HpyxecTBoTO ce npeacrasnsBa oT ,,MMTHKOMC MHCTpyMEHTHM W MexaHuka“ AJl ¢ npeacraButesn
[Tuprn BacuneB AtaHacoB — uznbaHuTened aupekrop 1 ,,ATIT byxoBo™ AJ] ¢ npeacraBuren Lisera
Kanycr Kanyctsin-bakbpaxxueBa — U3ITbJIHHUTENEH JUPEKTOP.

JpyKecTBOTO € ¢ ABYCTEeNEeHHa CTPYKTypa Ha yrnpaBieHHe — YIIPABUTEJICH U HAA30PEH ChBET.
UneHoBeTe Ha Haja30pHUS cbBeT ca : Xapanambu bopucoB AnueB, ,bbirapcka komnaHus 3a
tekctun”AJl ¢ npencrasuten boiiko bopucos bupos n Mugycrpuanen 6usnec uentsp” AJl ¢
npeacrasuten Xpucto XpucToB Jlpymes.

UneHoBeTe Ha ynpaBUTEIHUsS CbBeT ca: ,,JIHKOMc MHCTpyMeHTH W MexaHuka™ AJl ¢ npeacraBuTen
[Tuprn Bacune Atanacos, ,, ATIT byxoso*“ AJl ¢ npencrasuren ligeta Kanyct Kanycrtsu-
bakbpaxuesa u Mpuna Muxaiinosa Moneposga.

OCHOBHHAT KanuTas B KOHCONMAUPAHHS oTUeT Ha JIpy:KecTBOTO € B pa3mep Ha 6 584 xui. aB.

[IpeamMeTsbT Ha AeHHOCT Ha Apy:ecTBOTO oOXBalla: npuaobuBaHe, yNpaBieHHe, OUEeHKa U npoaaxda
Ha yyacTHs B OBJIrapCKH M 4Y)KAECTPaHHU ApYXKeCTBa; npuaoOUBaHe, yrpaslieHue U npoaaxbda Ha
obnurauuu; npuaobruBaHe, oleHka U Mpoaax6a Ha MaTeHTH, OTCTbIIBAHE HA JIMLIEH3H 33 U3MOJ3BaHE
Ha NaTeHTH Ha ApyxecTBa, B konto b XKo AJl yuacTsa; ¢puHaHCcUpaHe Ha aApyXkecTBa, B kouTto bXKo
AJl y4acTsa.

[TOSCHUTENHUTE MPHUIIOKEHUS KbM KOHCOJMAMPaHUst (PUHAHCOB OTYET Ha CTpaHuuu oT § mo 40,
npeacTaBsiBaT Hepa3Ae/IHa 4acT OT HEro.



bbarapeka Xonaunrosa Komnanus A/l 10
KoHconmunupaH @UHAHCOB OTUET
31 nekemBpu 2017 1.

2 ba3za3a usrorBsine Ha GHHAHCOBHTE OTYETH

KoHconuanpanute ¢uHancoBd oTyeTd Ha JIpyKecTBOTO ca M3rOTBEHH B CBLOTBETCTBHE C
MexnyHaponuute cuetoBoaHd ctaHaapti (MCC), paspaboteHn W nyOaukysaHu ot CbBeTa 3a
MexnyHaponuu cuetoBogHu ctaHaapti (CMCC), pedictawm 3a 2017 roauHa, npuetu oT
EBponeiickata koMucHs.

MexayHapoaHUTE CYETOBOAHM CTaHAApTH BK/IIOYBAT:

a) Mex yHapoAHH CHETOBOJHHM CTaHAapTH

0) MexayHapoaHHW cTaHAapTH 32 GUHAHCOBO OTYMTaHE U

B) PazscHeHMs 3a TAXHOTO NMpuJiaraHe

[Ipy M3roTBsSHETO Ha KOHCOMMAMpaHUTE (UHAHCOBHM OTYETH KOHCOJMUMPALLIOTO APYIKECTBO
(bwvnrapckata xonauHroBa kommnaHus AJl - Maika) oOenuHsaBa (UHAHCOBUTE OTYETH Ha
APY>XECTOBOT MakKa U HelHHTe AblUlepHU ApyKecTBa Ha Oasza ,.pea no pea”, Kato cbbUpa cXoaHH
NO3MUMK MO aKTUBM, MacHUBH, COOCTBEH KamuTal, MNPUXOAM M pa3XxoAu B CHLOTBETCTBHE C
mnckBaHuaTa Ha MCOO 10 Konconnampanu ¢uHaHcoBU oTUeTH. 3a Ja MOraT KOHCOJIUAHpAHUTE
(hMHAHCOBM OTYETH Aa MpecTaBAT (prHaHCOBaTa UH(opMaLMs 3a rpynaTa Taka, csikalll TS € 3a e/1HO
CTOMAHCKO NPEANpPUATHE C€ NpEeANpPUEMAT CIIEIHUTE CTBIKH:

e EnumuHupa ce OanaHcoBaTa CTOMHOCT Ha MHBECTHLIMHUTE Ha APYKECTBOTO Maiika BbLB BCAKO
JABLIEPHO JAPYKECTBO M JAefla Ha Mailkata B COOCTBEHMsl KanmuTal Ha BCSKO AbLIEPHO
JPYKECTBO;

e MHHpentnduurmpa ce MaJUMHCTBEHOTO YyyacTHe B nevyanOuTe WM 3ary0uTe  Ha
KOHCOJMAUPAHHUTE ABLUEPHHU APYIKECTBA 3a OTUETHHS MIEPHO;

e Hupentnduumpar ce MaJUMHCTBEHMTE Y4acTHs B HETHUTE aKTHBHM Ha KOHCOJAWIAMPAHHTE
QUbIIEPHH JPYXKECTBa OTACNHO OT COOCTBEHHs KanuTan Ha APY)KECTBOTO MalKa B TsX; a)
CyMaTa Ha MAaJLMHCTBEHWTE Yy4yacTHd KbM jJaTaTa Ha MbpBOHauyajgHaTa KOMOMHaLM,
u3urcnera B cbotBeTcTBHe ¢ MCOO 3 buszHec komOuHauuu 1 0) Aena Ha ManLUHCTBEHOTO
ydacTHe B MPOMEHUTe B COOCTBEHHA KanuTal ciie/l Ta3u JaTa;

e EnuMuHupaHe Ha BBTPEUIHOTPYNOBUTE B3eMaHMUs, 3aAbJDKEHHS, CHEJIKH, MNOPHXOAM H
pa3xonu;

e EjuMHHHpaHe Ha BbTPEUIHOTPYIOBHTE 1evandu v 3aryou.

KOHCOIIH}ll/lpaHl/lﬂT (bl/lHaHCOB OTYET € HU3IrOTBEH IpH Clla3BaHC Ha INPHUHUMIIA HA HCTOpUYCCKATA

LICHA4, MO}ll/l(blflLLl/lpaH B ONpEaAC/ICHU Cliydal ¢ NpeoucHKara Ha HAKOW aKTHBH W NAacHBH. bazute 3a
OLCHKAaTa €a ONMOBECTEHH ﬂ0)1p06H0 B CHCTOBOAHATA MOJIUTHKA -KBM (anchoanﬂ OTYCT.

3  3HaYHMH CUETOBOJIHH NOJHTHKH

Hai-3HauuMuTe CUETOBOAHH NOJIMTUKH, TpUIaralHu npu U3roTBAHETO Ha TE3H (bl/lHaHCOBl/l OTUECTH,
ca npeacTtaBeHU Nno a0jy.

[TOACHUTETHHTE NPUIIOKEHHS KbM KOHCONMAUPAHMS (PUHAHCOB OTYET HA cTpaHHuM oT 8§ no 40,
npeJcTaBlisBaT HEepa3AesiHa yacT OT Hero.
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KoHconuanpan @uHaHCOB oTHET
31 nekemspu 2017 r.

Cnensa jpa ce OT6€H€)KH, e IMpu H3roTBAHETO Ha NpPEeACTABEHUTEC KOHCOJHWAWpAHH (I)HHEIHCOBH
OTYECTHU €a MU3M0JA3BaHH CUHCTOBOAHHW OUCHKHN W NOINYCKAHHUA. anpeKn Y€ TE3U OUCHKH Cca 6a3upam4
Ha HAH-MbAHOTO MMO3HABAHETO HA TCKYLHUTEC cbOUTHS U JEHUCTBUA OT CTpaHa Ha PbKOBOACTBOTO,
peaJIHUTE pe3yYJITaTH Morar Ja 6"b,U,aT pa3JIM4HH OT HANMPABCHUTC OUCHKH U JOMYCKAHHUA.

3.1 Hmotu, MalIHHH H 000pyaABaHe

”MOTHTC, MaAlLlMHUTE H 060pyuBaHeT0 C€ OLUCHABAT MbpPBOHAYATIHO 110 Ce6eCTOﬁHOCT, BKJIKOYBalla
LI€HATa Ha l'lpl/IIl06HBaHe, KaKTO U BCHYKH NPEKU pa3xoaH 34 MpUBCIKAAHETO HA aKTHBA B paéo'mo
CbCTOSAHUE.

[TocneaBalloTo oOliEHABaHE 3a 3eMHUTE W CrpajiuTe ce€ M3BbPIUBA Bb3 OCHOBA Ha Mojena Ha
CcrpaBeJuiMBaTa CTOHHOCT. HanpaBeHUTe NpeoLEeHKHN ce OTUMTAT 38 CMETKa Ha COOCTBEHHA KanuTasl
(nmpeoueHbUYeH pe3epB), aKO HE C€ IMPEeAXOXAaT OT HA4YMCJAEHU Mpead ToBa pa3xoad. AKO
MPEOLEHEHUAT aKTHUB Ce NpojAaJe UM ce OTNHLIE MO JPYr HaYMH, OCTAHAIMAT MPEOLEHBYEH pe3eps
ce oTpassABa 3a CMETKa Ha HepasznpeselieHara nevanda.

[TocnenBaioTo OUEHABAHE 3a BCMUKM OCTaHalM aKTUBM C€ M3BBPILBA Bb3 OCHOBA HAa MOJeNa Ha
MCTOpHYECKaTa LieHa, T.€. LieHa Ha Npua0o0HMBaHe, HaMajleHa ¢ HaTpyNaHUTe aMOpTU3aUMK U 3aryou
or obe3lieHka. HanpaBenute o0e3leHKM c€ OTUMTAT Karo pa3xo] M ce Mpu3HaBaT B OT4YeTa 3a
BCeoOXBaTHUA AOXO0/ 32 CbOTBETHUS NEPHUOL.

[TocnenBally pa3xoiu CBbP3aHW C OMpeJleNieH AbJArOTpaeH MaTepHaleH akTUB, ce NMpUOaBsT KbM
OanaHcoBaTa CyMa Ha aKTHBA, KOTATO € BEPOATHO NPEANPUATHETO A2 UMa UKOHOMMWUECKH NOJ3H,
HaJABMILABALUM MbPBOHAYAJHO OLEHEHaTa e)EKTHBHOCT HAa ChUIECTBYBALUMUS aKTUB. BCUuku Apyru
rnocieBald pa3xoau ce NpU3HaBar 3a pa3xo/ 3a Nepuoja, B KOUTO ca HanpaBeHH.

JAbArotpaiHMTE MaTepUanHU aKTUBU MPUAOOUTH NpH ycioBMATA Ha (PUHAHCOB JIM3MHI, Ce
aMopTU3MpaT Ha 0a3a Ha 04aKBAaHWS NOJIE3EH CPOK HAa FOJIHOCT, OMPEACIIEH OCPEACTBOM CPaBHEHHE
¢ noaoOHW aKTHUBM WIM Ha 0a3za CTOWHOCTTA Ha JIM3UHTOBHUSI JOTOBOP, aKO HErOBHAT CPOK € ro-
KpaTbK.

AMOpTl/BaLll/IHTa Ha MarepuajiHuTe ﬂ"bﬂl"OTpaﬁHH dAKTHUBHU C€ Haducjgpa, KaTo C€ H3M0J13Ba
JMHEWHUAT METO/L BbpXY OLUCHEHHUA MOJE3CH JKUBOT HA OTACJTHUTE I'PYINHU aKTUBU, KAKTO CJICABA:

e Crpaau 25 roiMHu
e MaiunHu 4 ronMHH
e TpaHcnoOpTHU CpeAcTBa 4 roauHu
e (CTOnaHCKH WHBEHTAap 7 TOAUHU
e Komniorpu 2 roAMHH
e Jlpyru 4 roauHH

[TOSICHUTENHUTE NPUIIOKEHHST KbM KOHCOJNMAUpPAHHUs (UHAHCOB OTYET Ha cTpaHuuu ot 8 no 40,
npe/cTaBiisBaT Hepa3e/iHa 4acT OT HEro.



bbarapcka Xonaunurosa Komnanus AJ] 12
Konconuanpan @uHaHcoB oTyeT
31 nekemBpu 2017 r.

3.2 HemarepnaaHu IbJAroTpaiiHH akTUBH

HeMaTepuanHuTe JIBHFOTpaFIHM dAKTHUBHU €€ OUCHABAT MN'bpBOHAYaJHO 110 cebecToiiHocT. B CJIydyauTe
Ha CaMOCTOSATE/IHO npn,qunBaHe T € paBHa Ha NMOKYMNHaTa UEHA, KAKTO U BCHUYKH MJIAaTCHU MUTA,
HEBB3CTAHOBUMHU NAHBUW W HANPABEHUTE MNPEKHU pazxXoJW BbB Bpb3Ka € NMOANOTOBKA HA dKTHBaA 3a
CKCruioaTauus.

[TocnenBallloTo oueHsiBaHEe Ha HEMaTEepHANHUTE AbJArOTpaltHW aKTUBHU C HEOTpaHUUYEH MOJIe3eH CPOK
ce M3BbPLIBA KATO LieHaTa Ha NpUA0OHBaHe ce HaMmansBa cbe 3aryouTe ot obe3ueHka. HanpaBeuuTe
00€3LEHKH ce OTYUTAT KaTo pa3xojl U ce NPU3HaBaT B 0TYeTa 32 BCEOOXBATHHUS J10X0/1 38 CbOTBETHHSA
nepyo.

[TocneaBaluyre pa3xojuTe, KOMTO BB3HWKBAT BbB Bpb3Ka C HEMaTepHajHWUTE AaKTHBW Clie]
NbPBOHAYAIHOTO MpH3HABaHE, C€ MPW3HABaT B OTYeTa 3a BCEOOXBATHMS JI0XO1 B MepHoaa Ha
TAXHOTO Bb3HUKBAHE, OCBEH aKO UMa BEPOATHOCT T Jia CIOMOTHAT HAa aKTUBA Ja reHepupa rnopeue
OT I'bPBOHAYAIIHO MpEABUACHHTE ObACLLH MKOHOMMYECKH M3TOAM W KOraTo Te3u pa3Xojad Morat
HaJeKHO Aa ObAAT OLEHEHU M OTHECEHH KbM akTuBa. B Te3u ciyuau pasxoauTe ce 100aBAT KbM
cebeCcTOMHOCTTAa HA aKTUBa.

AMomeaum{Ta Ha HEeMAaTepUaJIHUTE )l'bﬂFOTpaf/'lHH AKTUBHM C€ OIpAHHYCH T10JIC3€EH CPOK C¢C
H34HCJIsIBA, KATO CC€ U3IMOJI3Ba JIMHEHHHAT METO] BbpXYy MNETrOAHUICH TMOJIE3€H CPpOK HA TFOAHOCT,
KaKToO CJicaBa:

e codryep 5 roanun
® JIpyrH 5 roannu

3.3 OruuTaHe HA JIU3HHIOBHTE AOTOBOPH

B cvorBetcTBue ¢ M3uckBanuata Ha MCC 17 Jluzuur, npapata 3a pasnopexjaHe ¢ aKTHBa ce
MPeXBLPAAT  OT  JHU3UHTOJAATENs  BbpPXY JIM3UHronojywareins B Clly4auTe, B  KOWTO
JIM3UHTOTIONYYATENAT MOHACsH CbUIECTBEHUTE PUCKOBE W Bb3HArpa)ceHUss OT COOCTBEHOCTTAa Ha
HaeTusl aKTUB.

AKTHBDBT ce 3aBexxaa B 0anaHca Ha JIM3MHrONoOJydaTens Mo MO-HUCKATa OT JBeTe CTOMHOCTH —
CripaBe/MBaTa CTOMHOCT Ha HAeTHs aKTMB W HACTOALLATA CTOMHOCT HA MUHHMMAJHUTE JIM3UHTOBH
nnaiaius. B 6ananca ce oTpaszsBa M CbOTBETHOTO 3abJKEHHE MO (PUHAHCOB JIM3UHT, HE3ABUCHUMO
OT TOBA JajIM YacT OT JIM3MHTOBHTE TUIALLAHUA Ce AbIHKAT aBAHCOBO NPU CKJIIOYBAHE HA A0TOBOPA 3a
(PMHAHCOB JIN3HUHT.

TTOSACHUTENHUTE MPUIOKEHHU KbM KOHCOJUAMpPAHUs (PUHAHCOB OT4eT Ha cTpaHuuu oT 8 no 40,
MpeaACcTaBAABAT HEPaA3/AC/IHA 4aCT OT HETO.
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BrnocieacTBue AM3MHIOBUTE MilallaHHs CE pa3npeaesiaT MexAy PUHAHCOB pa3Xoa W HaMajeHHe Ha
HEMIATeHOTO 3abJIXKEHHE 110 PUHAHCOB NIU3WHT.

AKTHBHTE, NpUAOOUTH NPU ycjloBUATa HA (PMHAHCOB JIM3HUHI, C€ aMOPTH3UpAT B CHOTBETCTBHE C
uzncksanusaTa Ha MCC 16 MmoTu, mawmnu u o6opyasane nian MCC 38 HemartepuanHu akTHBH.

Bcuyku  ocTaHalM  IM3MHIOBM  JOFOBOPM C€ CHMTAT 32 ONepaTHMBHU JIM3UHTOBM J0OTOBOPH.
OnepaTMBHUTE JIM3UHTOBM MallaHWs ce NpU3HABAT KAaTo pa3Xoju Mo JMHelHUs metol. Pasxoaw.
CBbp3aHK C NOAAPDBIKKA W 3aCTPaXOBKH, C€ OTPa3siBaT KATO pa3xoAy B OTHETA 3a BCeoOXBaTHU
J0XOJ KbM MOMEHTa Ha Bb3HHKBAHETO UM,

3.4 UHBecTHUHH B aCOUMHPAHH NPEANIPHATHS

AcouuMpaHu ca Te3d NpeanpuaTHs, BbPXY KOMTO J[Ipy’»KecTBOTO € B CBCTOAHHME [a OKa3Ba
3HAUUTEJIHO BJIMSIHME, HO KOUTO HE ca AblIEPHU NPEANpUATHA, HUTO CHbBMECTHO KOHTPOJIMPaHU
JApyKecTBa.

Mupectuuunte Ha [pyxKecTBOTO Maiika B aCOUMMpPAHUTE NPeANpUATHSA ca OLUCHEHH MO METOABT Ha
coOCcTBEHUs KanuTall.

PenyTaum{ WJIM KOpPCKUHWKW BbBB BPb3Ka CbC CrpaBCA/iMBaTa CTOMHOCT Ha Jena Ha HHBECTHUTOpA B
ACOLIMHUPAHOTO NPEANpPUATUE, C€ OTPA3saABaT B CTOWHOCTTA HAa MHBECTULLMSTA.

Bcuuky nocneaBsaliy npoMEHU No OTHOLIEHWE pa3Mepa Ha y4acTHeTO Ha JIpy»KeCTBOTO B Kanutasia
Ha aCOLMUPAHOTO NpeAnpHATHE ce OTpa3saBaT B 0anaHcoBaTa CTOMHOCT Ha UHBeCTHUMATA. [IpomeHn,
AbJKALLM CE€ HA HETHMs PEe3yJITaT, FTEHEPUPAH OT aCOLIMMPAHOTO APY/KECTBO, CE OTPa3ABAT B OTUETA
3a BceoOXBaTHHUsA [10X0J Ha Jpy:ecTBOTO COOCTBEHWK Ha MHBeCcTHUMATA Ha pena [leuanda/zaryda
OT acoUMHpaHUW NPEeANnpUATHS NO MeToAa Ha coOCTBeHMs kanuTas. B ciyuaute, B KOUTO Aea1bT Ha
JpyXKecTBOTO B reHepupaHute 3aryOuM Ha acoOUMHMPAHOTO MNpPEANpUsTHE HAABMLIM pa3zmepa Ha
OanaHcoBaTa cyma Ha MHBecTHUHMATA, Jpy»KECTBOTO He MpH3HaBa CBOS /1 B 0-HATATbILHUTE
3ary0u Ha aCOLMUPAHOTO NpeANpHUATHE.

3.5 @OuHaHCOBH aKTHBH

@HHAHCOBUTE aKTHBM BKJIKOYBAT MApPUYHK CpeacTBa MU (PUHAHCOBH MHCTpyMeHTH. DHHAHCOBHUTE
MHCTPYMEHTH C M3KJIOYEHHE Ha XE/LKMpalIMTE HMHCTPYMEHTH Morar jga ObAaT pa3fesieHW Ha
CNeJIHUTE KaTeropuu: KPEeAMTH W B3EMaHHA, BbL3HHMKHAAW NbPBOHAYANHO B MPEANPUATHETO:
(bMHAHCOBW aKTHBHM, AbPKaHH 32 TbpPryBaHe; HHBECTULMH, AbPXKAHM A0 Naaex U GUHAHCOBH aKTHBH
Ha pa3noJioxkeHue 3a npodaxba. GHUHAHCOBUTE aKTHBM Ce OTHACAT KbM pPa3IMYHUTE KAaTeropuu B

[TosicHUTEIIHUTE MPUNOKEHUA KbM KOHCONMAMpaHHA (UHAHCOB OTUYET Ha cTpaHuuu oT 8 1o 40,
MpeAcTaBiIsBaT Hepa3AeaHa 4acT OT HEro.
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3dBHCHUMOCT OT LECITa, C KOATO Ca l'IpldllO6ldTld. HanaﬂnemHocrra UM KbM CbOTBCTHATA KAaTCropuAd
CC npepasrieKiaa KbM BCEKH OTUETEH NEPHO.

DOHUHAHCOBUTE AKTHBH CE [IPU3HABAT Ha AaTaTta Ha YpPCiKAaHCTO.

®UHAHCOBUTE AKTHUBU C€ [pHU3HAaBaT M'bpPBOHAYAJIHO MO CC6€CTOﬁHOCT, KOATO € crpaBCainBara
CTOMHOCT HA MJIATEHOTO Bb3ME3ASBAHE U CHOTBETHUTE pasxolu no cacjikara.

OrnucraHeTo Ha (MHAHCOB AaKTMB Ce€ M3BBLPILBA, Korato [pyxecTBOTO 3aryOW KOHTpPOJ BbpXY
JIOTOBOPHHUTE MpaBa, KOUTO CbCTABISABAT (PUHAHCOBUS AKTHB — T.€. KOIaTo ca M3TEK/IM rpasara 3a
NoJlyyaBaHe Ha NapUyHH MOTOUM, WM € NPEXBbPJIEHA 3HaUMMara 4acT OT PUCKOBETE U U3rOIHUTE OT
cobcrBeHocTTa. TectoBe 3a o0e3lieHKa ce M3BBLPLLBAT KbM BCAKA jaTa Ha M3rOTBsIHE Ha OTueTa 3a
(PMHAHCOBOTO CBCTOSHMA, 3a JAa ce onpejeld Jajid ca Hanuue OOEKTHMBHM JoKaszaTelcTBa 3a
HaJIMYMeTo Ha o0e31leHKa Ha KOHKPeTHH (PMHAHCOBW aKTUBU MW Ipynu GHUHAHCOBH aKTHBH.

JluxBenure naawaHus M APYru napuyHH nOTOLH, CBBbpP3aHH C NPHUTEKABAHETO Ha (1)]4HaHCOBH
HHCTPYMEHTH, C€ OTpa3saBaT B OTHETA 34 BCeOOXBATHUA N0XO0] Npyu NoJy4yaBaHETO UM, HE3ABUCUMO
OT TOBA KakK ce olleHsiBa 0aiaHcoBaTa CTOMHOCT Ha (bHHaHCOBl/IH AKTHB, 32 KOWTO C€ OTHACHT.

HHBecTHUIMH, IbPKAHU 10 NajexK, ca (UHAHCOBH MHCTPYMEHTH C (PUKCHPAHU WJIM OMpese/isieMH
njal@aHus ¥ onpejelieHa laTta Ha najexa. MHBecTULMHUTE ce OnpeesiaT KaTo AbpiKaHd A0 Najiex,
aKO0 HaMepeHWeTO Ha PbKOBOJACTBOTO Ha J[py:KECTBOTO € Aa I'M ABPKM 0 HAcTblBaHe Ha naaeska
uM. MHBecTuuMKTe, NbpIKaHW A0 NajaeskK, MOcCjelBallo CE OLEHSABAT M0 aMOPTU3MpPaHa CTOHHOCT
uype3 MeToja Ha edekTUBHATa nuxsa. B ponbiaHeHue npu HanuuveTro Ha oOe3lEHKa Ha
MHBECTULIMATA (PUHAHCOBUAT WMHCTPYMEHT CE€ OLIEHSABA MO HACTOSIMIA CTOWHOCT Ha M3UMCIEHHTE
napu4Hu notouu. Bcuuku npomMeHn B mpeHOCHATa CTOMHOCT HA MHBECTULIMATA CE OTUMTAT B OTYETA
3a BCeOOXBATHUSA JOXO/.

(DUHAHCOBH AKTHBH, JBbPKAHH 33 THPryBaHe, Ca TaKMUBa aKTHBH, KOWUTO ca MpuIOOUTH ¢ Lej
noJlyyaBaHe Ha revanda BCeACTBHE KPaTKOCPOUHHUTE KojebaHus B LieHaTa MM JHITbPCKUS MapiK.
HepuBatuBHUTE (UHAHCOBH AKTHMBH, OCBEH aKO HE ca CMelUdarnHo onpeaeieHd W e]eKTUBHH
XeKUpalllM MHCTPYMEHTH, ce KiacudpuUmpaT KaTo AbpiKaHHW 3a ThpryBaHe. @MHAHCOBUTE aKTHBH,
AbPXKAHW 3@ ThPryBaHe, MbPBOHAUYANHO Ce NPH3HABAT NoO ce0ecTOMHOCT, KOATO e crnpaBepinBaTa
CTOMHOCT Ha MJIATEHOTO HacpewHo Bb3MmesasBade. Crea  MbPBOHAYAJHOTO NpPH3HABaHE
(pMHAHCOBUTE MWHCTPYMEHTH OT Ta3W KaTeropus ce OlIGHABAT MO CrpaBeiluBa CTOHHOCT, C
M3KJIIOUEHHE Ha Te3M, 3a KOWTO HAMa KOTHMPOBKH Ha Ma3apHarta LeHa Ha aKTHBEH Nasap WM 4YUATO
crnpaBe//iMBa CTOHHOCT He MOxe Aa Oble HaaexAHO onpejeneHa. [locneaHuTe ce oueHABAT No
aMOpTH3MpaHa CTOMHOCT MO MeToaa Ha e(eKTUBHMUS JIMXBEH MpPOUEHT WM 1o cebecToHHOCT, B
cilyqai ue HAMaT GUKCUPaH Najek.

OUHAHCOBH AKTHBH Ha Pa3IoJIOKEHHE 3a npoaam6a Cca OHE3H (l)HHaHCOBld AKTHUBH, KOUTO HEC Ca
KpeAUTH U B3E€MAaHWUA BBL3HUKHAIW B NOPEANpPHATHETO, HHBECTHUUHH, IAbPKaHHW 10 NAACK, HIH
(bHHaHCOBld AKTUBHU AbpKAHHU 32 ThpryBaHEC. (DUHAHCOBUTE aKTHBU OT Ta3M KaTeropusa rnocjcapaulo

[TosicHUTEIHUTE TIPUIOKEHHS KbM KOHCOJNMAMPaHHUA (DMHAHCOB OTYET HAa CTpaHHUM oT 8 j0 40,
npeACTaB/ABaT Hepa3/e/Ha vacT OT Hero.
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ce OLCHABAT MO CMpaBealMBa CTOWHOCT, C M3KIIOUYEHHE Ha TE3M, 3a KOMTO HsAMA KOTHPOBKH Ha
nazapHaTa UeHa Ha aKTHBEH Ma3apu UYMATO CMpaBe/siMBa CTOMHOCT He Moxe Aa Oble Halek1HO
onpeneneHa. IlocneaHUTe ce OUEHABAT MO aMOPTU3MpaHa CTOMHOCT MO MeTojAa Ha e(eKTHUBHUS
JIMXBEH NMPOUEHT UAK No ce0eCTOHHOCT, B cllyuyal ue HAMaT GUKCUpaH naaex.

[IpoMeHuTE B cripaBea/iMBaTa UM CTOMHOCT ce OTpa3sBaT B COOCTBEHMS KaMWTasl, HETHO OT JAaHbLM.
Hatpynanute neyan6u u 3arybu oT ¢MHAHCOBM MHCTPYMEHTH Ha pa3nosioxkeHue 3a npoaaxkba ce
BKJIIOYBAT B OTYETA 38 BCEOOXBATHHUSA 0XO0/ 32 OTUETHUS MEPHOJI, KOraTo PUHAHCOBHAT HHCTPYMEHT
ObAe npoaaneH uian o0e3LeHeH.

Kpeaurn u B3emaHusi, BL3HHKHAAH NbpBOHAuamo B JIpy:KecTBOTO, ca (JMHAHCOBH aKTHBU
Cb3Aa/€HH OT MPEANPUATHETO MOCPEACTBOM AUPEKTHO NMPEAOCTABAHE HA NapH, CTOKU WM YCAYTrH
Ha JaneH aeOUTop.

T'prOBCKHTe B3¢MaHHUA CC 06C3LLCH${BB.T, KOraTo € Hanuue OOeKTHUBHO JoKaszarejacTBo, 4c
HP)DKGCTBOTO HaAMa Ja € B CbCTOAHUEC Ja c1:6epe CYMUTC ABIIKHUMHU MY B CBbOTBCTCTBHE C
OpHUIrMHAJIHUTC YCJIOBHUA NO CACJIKATA. CymaTa Ha ofe3leHKaTa ce onpeacnd Kato pasnvka MEm1y
GanaHcoBaTa CTOHHOCT Ha B3€MAHETO M HACTOSLIATA CTOMHOCT Ha ObelnTe MNapu4HH NOTOLM.

3.6 Penyrauus

[IpeBulIEHHETO HAa CTOMHOCTTA HAa MHBECTULMATA HA MaiKaTa Haj HEHHHsA AN B CrpaBea/MBaTe
CTOMHOCTH Ha NpUAOOUTUTE pasrpaHUYUMHU aKTHBH M MACUBU HA KOHCOJIMAWPAHUTE /1pYKECTBA KbM
JataTa Ha pa3MeHHaTa onepauus, ce Mpu3HaBa KaTo ThProBCKa penyTaUus WU ce IpeicTaBst KaTo
aKTHB B KOHCOJIMIMpaHUs OTYET Ha [[py:KecTBOTO.

[TocnenBauiata oueHka Ha TbproBckaTa penyTalMs ce OMpejens Karo pasjidka MeK1y
MbpBOHAYANHO oOMNpejae/ieHaTa W cToiHOCT W HaTpynaHaTa 3aryba ot oOesueHka. CbriaacHo
u3nckBanusTa Ha MCC 36 Obe3ueHka Ha akTMBM M CUETOBOJHATA NoOAMTHKA Ha [lpy:ectBoTo,
penyTauusTa ciejiBa Ja ce TecTBa 3a 00e3lieHKa BeAHBK OAULIHO.

HanpaBeHnuTe 00€311eHKH c€ OTUMTAT KAaTO pa3xojl U ce NpU3HaBaT B OTYETa 3a BCEOOXBATHHUA J10XO/
3a CbOTBETHHUS NeproJ, 0e3 NpaBo Ha Bb3CTAHOBABAHE.

[IpeBuluEeHMETO Ha JAena Ha Maikata B HETHWTe akTuUBM (0e3 TekywMs pe3ynTar) Ha
KOHCONMAHpaHWTE JpYy»KecTBa Hajll CTOWHOCTTA HAa MHBECTULIMATA W B CBLUHTE JAPYKECTBA, Ce
Npu3HaBa B HepasrnpejeseHara neyanda B KOHCONMAMPAHHS OTYET.

3.7 MarTepHaJiHH 3anacH

MaTepnaanTe 3anacy BKJIIOYBAT MaTepHalu, CTOKH, NPOAYKUHUA U HE3aBHPUIEHO NPOU3BOLACTBO. B
cebecToiiHocTTa HA MATCPHAJIHUTE 3anacku C€ BK/IOYBAT pa3xoAHUTE 10 3daKynyBaHETO WU

[ToscHurenHuTe NPUNOKEHHUA KbM KOHCOJIMAWPAHHUA (‘l)HHaHCOB OTHET Ha CTpaHHUHU OT 8 1o 40
NpeACTaBaABAT HEPA3/AC/HA HaCT OT HErO.
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POM3BOJACTBOTO WM, MpepaboTkata M Jpyrd Mpekd pa3XxoAd, CBbp3aHU C J0CTABKaTa WM.
DuHaHCOBHUTE pa3XOJM HE Ce BKJIKOYBAT B CTOMHOCTTa Ha MaTepuanHute 3anacd. Cymara Ha BCsika
obe3lieHKa Ha MaTepuanHUTE 3anacu ce MpU3HaBa KaTo pa3Xxo/ 3a nepuoja Ha obesleHKara.

HpyxXecTBOTO omnpeaens pa3XxoJuTe 3a MarepHallHM 3anac, Karo M3M0J3Ba METoJa CpejHO
npererjeHa CTOHHOCT.

[Tpu npoaaxkGa Ha MaTepuanHuTe 3anacu TsxHara 6anaHcOBa CTOHHOCT ce MpH3HaBa KaTo pas3xo/l B
[1IEpHO/1a, B KOMTO € MPU3HAT CbOTBETHUSAT MPUXOL.

3.8 Ilapu v napMYHH €KBHBAJEHTH

JpyKecTBOTO OTYMTA KAaTO NMapu W NMapuyHKU CPEACTBA HAJIWYHHTE Napu B Opoii, mapu4YHHU cpeacTBa
no 0OaHKOBM CMETKH, JENO3MTH, KPaTKOCPOUHU W BMCOKONHMKBUAHH WMHBECTHLMH, KOUTO ca JECHO
o0palllaeMH B MapHYE€H €KBUBAJICHT W CbbpiKaT HE3HAUMUTEEH PUCK OT NPOMSIHA B CTOMHOCTTA CH.

3.9 O06e3nenka Ha aKTHBHTe Ha JIpysecTBOTO

banancoBara CTOHHOCT Ha aKTUBMTE Ha I[py)KCCTBOTO C€ Mpepasrijiexxjaa KbM jarara Ha M3roTBsAHC
Ha oT4eTa 3a q;)l/‘lHaHCOBOTO CBCTOAHUC C 1IN Aa €€ ONpeaAc/iM Aajll UMa HHAWKAIUH, Yye CTOHHOCTTA
Ha AaZcH aKTHB € 00e3LeHEHa.

3a uenurte Ha onpeaensHe Ha ole3leHkarta, aKTUBMTE Ha J{py:KecTBOTO ca rpynupaHd Ha Haii-
Majikata pasrpaHMuKlMa rpyrna akTHBM, 32 KOWUTO MOrar aa ObjaT pa3rpaHM4yeHH MapuyHu MOTOLM —
€MHHLA, reHepupalla NapuyHU NOTOLM. B pe3yaTaT Ha ToBa HSIKOW OT aKTHBHTE ca MperiekaaHu
3a HanM4Ke Ha o0e3leHKa Ha MHAMBUAYasHa 6asa, a Apyrd Ha 6asa eMHuLa, reHepupallia napuuHu
MOTOLIH.

“Hﬂ”BHﬂyaﬂHHTe AKTUBU HIM €AWHHUUWTE, reHEpUpalld [MapuvHW IMNOTOLH, C€ TMperaexiaar 3a
HalWyMe Ha MHAMKALMM 3a obOe3leHka Ha CTOMHOCTTAa MM BEJHDBXK TOJMIIHO KbM JaTara Ha
H3roTBsAHEC Ha OTYETA 34 q)l/lHaHCOBOTO CbCTOAHHUE, KAKTO U TOraBa Korarto CBLOUTHS UNH [poMsaHa B
obcrosiTelicTBa MMoKa3zBar, 4€ fpcHoCHaTra CTOMHOCT Ha AKTHBHUTC MOXE 1a HE ObJe Bb3CcTaloBeHA.

B ciiyyauTe, B KOUTO Bb3CTaHOBUMATA CTOMHOCT Ha JaJ€H aKTHB € Mo-HUCKa OT HeropaTa 0anaHcoBa
CTOFlHOCT, OanaHcoBara CyMa Ha aKTHBa clicaBa la ObJe HaManeHa 10 pasMepa Ha Bb3CTaHOBHUMATa
CTOMHOCT Ha akTHBa. ToBa HaMaleHue npeacrasiisiBa 3ary6a oT 066311€HK21.

Bb3craHoBMMaTa CTOMHOCT MNpe/AcTaBisiBa No0-BUCOKATa OT HETHATA MPOAaKHa LIcHa Ha AaJieH aKTHB,
fazMpaHa Ha MasapHW YCJOBMs, U CTOMHOCTTAa B ynorpeba, GazuMpaHa Ha ceraimiHaTta CTOMHOCT 11a

[TosicHUTENHUTE MPHJIOKEHHST KbM KOHCOJHMAUpPaHHs (HHAHCOB OTYET Ha cTpaHuuu ot 8 no 40,
npeacTaBisBaT Hepa3/e/Ha YacT OT HEro.
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MPOIrHO3HpaHHTE Obaeln MapUvYHHW MOTOLH, OYHAKBaAHW Ja C€ NojiydaT OT aKTWBa B PaMKHUTEC Ha
MOJC3HUA MY CPOK Ha I'OAHOCT.

C u3knoueHue Ha penyTtanuaTa 3a BCU4KH oCTaHalun aKTHBH Ha I[py)l(eCTBOTO KbM BCiKa Agara Ha
oTHeTa pPBKOBOACTBOTO INpClLICHABA Aa/ll ChLICCTBYBAT MHAMKALMH, Y€ 3ary6aTa oT O6€3U.€HK3,
pU3HaTa B NpeaxoHH roAHHH, MOXKE BEYE J1a HE CHUICCTBYBA MUJIM Jla € HaMaliCHa.

3.10 Cpenku B uy:kaecTpaHHa BajyTa

Konconuaupanure GpuHaHCOBH OTYETH Ha [Ipy:KECTBOTO ca M3roTBeHH B ObArapcku nesa (JIB.) M
TOBa € OTYeTHara BajnyTa Ha Jlpy»KecTBOTO.

Caenkure B Uy»KJAeCTpaHHA BalyTa c€ OTUMTAT [1pU MbPBOHAYATHOTO MM MpHU3HABAHE B OTUYETHATA
BasyTa Ha J[pyxecTBOTO no opuuMUaniHUs OOMEHEH Kypc 3a AeHs Ha caenkara, (00ABeHHUs PUKCHHT
Ha bbarapcka HaponHa Oanka). [IpuxoauTe W pa3xoAuTe OT KYpPCOBH pa3zfMKH, KOUTO BbH3HUKBAT
MPU YPEXKAAHETO HA TE3M CAEJKM W MPEOLEHABAHETO Ha MapUUYHMUTE MO3MLHUHM B UYXKAECTpPaHHA
BalyTa B Kpas Ha NEpHOJA, Ca OTpa3€HU B OTYeTa 3a BCeoOXBAaTHHA [OXOA Ha pena “Apyru
(hMHAHCOBHM MPUXOAU U pa3xoau’.

BanytHusat 6opa B buarapus € BvBeneH Ha | woan 1997 r. B u3nbiHEHUE Ha NpPENOPbKUTE Ha
Mexnynaponnus BanyteH ®onan (MB®) u nbpBoHauyanHo croiiHocTTa Ha Obarapckus nes Oe
¢duKkcHpaHa KbM CTOHHOCTTA Ha repMaHckarta mapka B cbOoTHolueHWe |:1. Cnen BbBEXKIAHETO Ha
€BpOoTO ObArapckuaT nes 6e pukcupan KbM eBpoTo B cboTHOweHe 1EUR = 1.95583 aB.

3.11 DuHaHCOBH NAaCHBH

®OHUHAHCOBUTE MAaCHBH BKIIKOUYBAT TBProBCKH U JApYrv 3aAB/IKEHUA U 3aaBJIKCHHUA 110 Q)MHaHCOB
JIM3UHT.

®uHaHCOBUTE MacHMBU C€ MPHU3HABAT TOraBa, KOraTo ChlIECTBYBA JOrMOBOPHO 3albJDKEHHE 3a
niamaHe Ha rnapuuHd CyMH MW Apyr (MHAHCOB aKTHUB Ha APYro MPEeArpUATHE UAU JOTOBOPHO
3ab/OKCHHE 3a pa3MsHa Ha (UHAHCOBU HMHCTPYMEHTH C JApYro MpearnpusaTHe NpH MOTEHUHATHO
HeONaronpUATHU ycnoBus. Bcuuku pasxoau, CBbp3aHM € JHMXBM, C€ PU3HABAT KAaTO (HHUHAHCOBH
pa3xoau B OTYeTa 32 BCEOOXBATHHUA 1OXOM.

33£lBJ'l)l(eHHﬂTa no (l)“HﬁHCOB JHU3HHI CC OLICHABAT IO m;pBOHaqanHa CTOFlHOCT, HamajleHa C
KarnurtanoBusa CJACMCHT ( mesaTa) Ha NTU3WHroBarta BHOCKa.

TLpFOBCKHTe 3aABJIXKEHHUN CC [IpU3HaBaT [TbpBOHAYaaIHO 110 HOMHHaJIHA CTOHHOCT U BNOCNEACTBUE
C€ OLCHABAT MO aMOpPTHU3HUpYEMaA CTOFIHOCT, HaMal€Ha C njamaHua no ypeiaaHe Ha 3ab/KEHUCTO.

[ToSICHUTEIHUTE TPUIOKEHUST KbM KOHCONMAUpaHus (HUHAHCOB OTYET Ha cTpaHuuu ot § mo 40,
[pe/ICTaBAsABaT HEpa3ae/iHa YacT OT Hero.
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JAMBUAEHTHTE, NNaTUMU Ha aKUMOHepUTe Ha Jlpy»KeCcTBOTO, C€ MpHU3HABAT, KOrato AMBUACHTUTE Ca
on00peHn Ha OOLWOTO chOpaHKe Ha aKLIMOHEPUTE.

3.12 TleHCHOHHH M JPYTH 3aaAb/:KeHHS] KbM NepcoHaJa.

JpyecTBOTO He € pa3paboTBano U He NpuJara MIaHoBE 3a Bb3HArPAXIAEHUS Ha CNYKUTEJUTE Clel
HamycKaHe WM APYTH ABJATOCPOYHH Bb3HArpa)xAeHUs Wnu noja Gopmara Ha KOMMEHCALIMH C aKLUH,
WK C JA710BE OT COOCTBEHHUS Kanural.

I[pyX(CCTBOTO OTHUTA KPATKOCPOHUHHU 3aABIIKCHUA MO KOMIICHCUPYEMHU OTIYCKH, BBL3HUKHAJIA Ha
0aza HeW3noA3BaH nNjareH roauLleH OTMNYCK B CjlydauTe, B KOWUTO C€ o4dakKBa OTIYCKHTE Ja
Bb3HUKBAT B paMKHUTC Ha 12 Mecela cien aarata Ha OTUYETHUS nepuoa, npes3 KOWTO HAaeTUTE NHULA ca
NOJIOKUIKU Tpyda, CBBLP3aH € TE3W OTIYCKH. KpaTKocpquuTe 3aAbJKEHUS KbM  NepcoHalla
BKJIOYBAT 3arjlaTh U COMaJIHH OCUT'YPOBKH.

3.13 Kanuraa

AKU.I/lOHepHHﬂT KaruTall Ha I[pyH(CCTBOTO oTpa3siBa HOMMWHaHaTa CTOMHOCT Ha CMUTHPAHHUTE
aKUuHH.

HpeMHﬁHMﬂT pe3€pB BKJIKOYBA 11ojyyeHara npeMus no EMUTUpaH akllnuM.

HPCOU,CHBLIHI/MT pe3€CpB C€ CbLCTON OT nedanbu u 331"}/6”, CBBpP3aHU C NMpCOUCHKa Ha ONpEeacC/ICHU
KaTCropuH (bl/lHaHCOBI/l AKTHUBH, UMOTH H CIrpalH.

Hepasnpenenenara neuanba BknrouBa TeKyllus 3a nepuoaa (pUHAHCOB pe3ynTaT M HATpyMNaHUTE
ne4uandu U HEMOKPUTH 3arybH, onpeaeseHy OT OTUeTa 3a BCeoOXBAaTHHA JOXON.

3.14 Jlanbnu BbLpPXY A0X0Aa

JlaHBUHMAT pa3xo] ( MPUMX0) BKIOUBA TEKYLIMS JaHBK U OTCPOUEHUTE JAHDBLIMH.

TekylwusT naHbK BbpXY A0XOJa € M3UMUCIEH B CbOTBETCTBME C MPUJIOKMMATA AaHBYHA CTABKA M
JaHbYHM NpaBuia 3a obnaraHe Ha J0xo/a 3a Nepuo/a, 3a KOUTO ce OTHacAT, Ha 6a3a Ha obaaraemus
(1HaHCOB pe3ynTar 3a nepyo/a. :

OTCpO‘{CHHTC JaHbUM C€ H34YHCIaABAT M0 IMMaCMBHHUA METOJ 3a BCHYKH BPCMCHHH pasjiMKH,
BbL3BUKBALLK NpH CPpaBHECHHUC Ha Oanancopara CyMa Ha aKTUBUTE W NMACUBHUTC KU TAXHaTa CHbOTBETHA
JaHb4Ha OCHOBa.

[TacuBu no OTCPOYCHH BPEMEHHH pa3IMKKW C€ MPU3HABAT B MMBJICH PasMep.

[losicHUTENHUTE MNPUIIOKEHHUA KbM KOHCOJIMAUpAHUA ¢)MHaHCOB OTHET Ha CTpaHWUUHU OT 8 A0 40,
npeacrapiasaBaT HEpA3A€IHA HacT OT HErO.
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AKTHBH 1O OTCPOYCHHW BPCMCHHHU pas3iIMKW €€ IMpW3HaABaAT C€aMO 10 CTCICHTaA, 4YC CbUICCTBYBA
BEPOATHOCT TC Na 6’b£laT YCBOCHH 4pE3 6’!)}16LU,I/1 JAaHBYHH nevyanou.

3a ONnpeaAcAHEe Ha pasMepa Ha aKTUBHUTE W NMaCHBHUTE MO OTCPOUCHHU NaHBUM €€ NpuUnarar JaHb4HHU
CTaBKH, KOUTO CC O4YaKBa Jid O'bJaT Ban WJHHU 1IpE3 NNEpHOAa HA TAXHATA pealii3alins.

HPOMCHHTC B OTCPOYCHUTC AdHBYHH aKTHBH UJIHK [TACHUBH €€ OTPA3ABAT KATO KOMITIOHCHT Ha pasxoaa
3a JaHbK B OTYETA 3a BCEOOXBATHHS J10X0J 3a nepruoaa.

3.15 TIpuxoau u pa3xoau

[IpuxonnTte oT npomaxOu W pa3xoauTe 3a onepaTMBHATA JCHHOCT C€ HAYUC/IABAT B MOMEHTA Ha
TAXHOTO BB3HMKBAHE, HE3aBUCUMO OT MAapHYHUTE MOCTHIJCHUA M MNnawanus. [lpuxoaure u
Pa3XOJUTe OT JIMXBU MO MPEAOCTABEHU CHOTBETHO MOJYHYEHHM 3a€MH U ACNO3MTH CE HAYMCIIABAT B
NepHoaa 3a KOHTO C€ OTHACAT, HE3aBUCUMO OT NMapUUHHUTE MOCTHIJICHUS.

OTyMTaHETO M NMPU3HABAHETO HA NPUXOAUTE M Pa3XOAUTE C€ M3BBLPILIBA NMPH CMa3BaHEe H3MCKBAHETO
3a NPUYMHHA U CNIEJCTBEHA BPb3Ka MEKILY TAX.

[IpuxoauTe M pa3XoAMTE B UYXKAECTpaHHA BajyTa C€ OTUMUTAT MO lEeHTpanHus kypc Ha BHbB kbMm
JaTaTa Ha HauYUCJISIBAHETO UM.

3.16 Kpeaurten puck

PHUCK®BT, ye eqHarta cTpaHa o GUHAHCOBUS MHCTPYMEHT L€ NPUUMHH (UHAHCOBA 3ary0a Ha jipyraTta
CTpaHa KaTo He yclee Ja U3MJaTH 3aAbJXKEHHETO.

3.17 JIukBHaeH pHCK

PuckbT, ye apyXecTBOTO IUE cpelilHe TPYAHOCT MPH M3MbJIHEHHUE HA 3aAbJKEHHS, CBbP3aHH C
(bMHAHCOBH MacHBH.

3.18 BaJjyreH puck

PI/lCK”bT, ye CllpaBeajinBara CTOMHOCT HIIH 6"b£leLLlI/lTe NnapyvyHU MOTOLUM Ha (bl’lHaHCOB HHCTPYMEHT
e Bapupar rnopaau npoMeHU BB BanyTHUTE KYPCOBE.

3.19 JIuxBeH pHcK

PuckbT, ye crnpaBeauBaTa CTOHHOCT MM OBASUIMTE MApUUHU MOTOLUM Ha (DUHAHCOB MHCTPYMEHT
11le BapUpar nopajiv NpoMeHH B Ma3apHUTE JTMXBEHHU MPOLIEHTH

[TosiICHUTEIHUTE NPUI0KEHUS KbM KOHCOJIMAMpaHHUs (HUHAHCOB OTHET Ha cTpaHUuM oT 8 no 40,
NpeAcTaBsBaT Hepa3/ie/Ha 4acT OT HETo.
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4 TlosicHHTENHH NPHJIOKEHHS KbM GHHAHCOBHTE OTUYETH

4.1 HmorTH, manuHA 1 obopyjBaHe

20

3ema  Crpaam  Mawnnn,  Tpancnopt [lpyru O6mo
CHOPBIKEHUS -HU
cpeacTna

000 a8 ’000 nB 000 nB 000 n8 000 18 000 s8
Ko™ | snyapu 2016 r.
OTueTHa UK NpeoLieHEHa CTONHOCT 3953 22 515 10 497 1048 4302 42 315
HarpynaHa amopTu3auus - (6069) (7 881) (879) (3507) (18336)
Obe3LeHKa (305) - - - - (305)
banaHcoBa CTORHOCT 3 648 16 446 2616 169 795 23 674
3a2016r.
HosonpuaoObuTn akTuBH - 176 310 5 224 715
Hauucnena aMopru3zaumsa 3a nepuoaa - (609) (586) (45) (264)  (1504)
OTnucaHyn akTUBH - - (&) (13) (17) (38)
OTnucana amopTH3aLmA - - 8 13 17 38
banaHcoBa cToiHOCT 3648 16 013 2 340 129 755 22 885
KoM 31 nekemBpu 2016 r.
OTueTHa WK NpeoLeHEeHa CTOHHOCT 3953 22 691 10 799 1040 4509 42992
Harpynana amopTu3auus u obe3ueHKa - (6678) (8 459) (911) (3754) (19 802)
Ob6e3ueHka (305) - - - - (305)
banancoBa croiiHocT 3 648 16 013 2 340 129 755 22 885
3a2017r.
HoBonpuaoOuTH akTHBH - 2678 245 18 238 3179
Hauucnena amopTuzauusa 3a nepuona - (664) (510) (46) (277) (1497)
OTnucaHy akTHBH - (11) (19) - (18) (48)
OTnucana aMopTH3aLms - 7 19 - 18 44
banancosa cToiiHOCT 3648 18 023 2075 101 716 24 563
Ko™ 31 nekemBpu 2017 r.
OTueTHa MM npeolleHeHa CTOMHOCT 3953 25358 11025 1058 4729 46 123
Harpynana amoptu3zaums v o0e3ueHKa - (7335 (8 950) (957) (4 013) (21255)
O06e3uenka (305) - - - - (303)
banancoBa cTofiHocT 3 648 18 023 2075 101 716 24 563

[ToACHUTENIHUTE MPHIOKEHUT KbM KOHCONMAMpaHHS (QHUHAHCOB OTHET Ha cTpaHuuu oT 8 no 40,
npeacTaBisABaT HEpa3/le/iHa YacT OT HEro.
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4.2  AcouuMpaHHu npeanpusTHS

4.2,1 WuBecTHIIMU B ACONUHPAHH NPEeANPHATHS

pr}KCCTBOTO NnpuTeXKaBa aKuMH B Kanurajla Ha CJICJIHUTC KOMITaHHU U

Hme Ha acouMHPaHOTO NpeANpHATHE 31.12.2017  yuactue  31.12.2016 yuacrue

‘000 nB %o ‘000 1B %o
“bbnrapcka MHAyCTpUalHa U ThProBCcKa
koprnopauus” XAJl 11561 24.88% 11541  24.88%
11 561 11 541

HMHBecTHUMUTE B acouuupaHd MNpEANpUsiTUE ca OTpa3eHd BbB (PUHAHCOBUTE OTHETH
Jpy’KecTBOTO 10 MeTO/1a Ha COOCTBEHMS KanuTall.

4.2.2 Tleuyan6u v 3ary0H oT aCOUHHPAHH NPEANPHITHS 110 MEeTOAa HA COOCTBEHHS

KanHraJjl
HMme Ha acounHpaHOTO NpeanpHaTHe 31.12.2017  31.12.2016
000 1B ‘000 aB
“bbarapcka MHAYyCcTpHanHa M Tbprobeka kopnopauus™ XAl 20 21
20 21

Ha

[TosicHUTeNHUTE MPUIOKEHHUS KbM KOHCOJIMAMPaHus (QUHAHCOB OTYET Ha cTpaHuuM oT 8 no 40,

NnpeACTaBNigBaT HEpa3aciHa 4acT OT HETO.
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4.3 HemaTepuaaHu AbJroTpaiiHu aKTHBH
IlIpasa Bbpxy IIporpamuu Oo6o
HHTeJIeKTyaJl NPOAYKTH
HATa
coOCcTBeHOCT
‘000 nB ‘000 1B ‘000 1B
Kbm 1 auyapu 2016 .
OTueTHa CTONHOCT 57 35 92
Hatpynana amopTu3auus (57 (32) (89)
banancoBa croiiHocT - 3 3
3a 2016 .
Hosonpupobutn akTusu - 3 3
banaHcoBaTa cToiiHocT - 6 6
Kbm 31 nekemBpu 2016 r.
OTueTHa CTOHHOCT 57 38 95
Hatpynana amopTu3auus (57) (32) (89)
banancoBa croiinocTt - 6 6
3a2017r.
HoBonpuaobutu akTuBu - 5 5
Hauucnena amopTusaums 3a nepuoja - (nH (1)
BanaHcoBaTa croiiHocT - 10 10
Kbm 31 nexemBpu 2017 r.
OTyeTHa CTOHHOCT 57 43 100
Hatpynana amopTtusaums u obe3leHka (57) (33) (90)
banaHcoBa cToiiHocT - 10 10
4.4 JIbarocpounu ¢pUHAHCOBH AKTHBH
31.12.2017  31.12.2016
‘000 nB ‘000 nB
Ooémo: 1937 1915

JIbarocpouHute (UHAHCOBM AKTUBH OTpa3eHM B oOTueTa 3a (UHAHCOBOTO CBHCTOSHHE  Ha
Jlpyx)kecTBOTO Morart na ObaaT MpPeACTaBEHH B CIEJHWTE KaTeropud B 3aBUCUMMOCT OT BMIA Ha
MHBECTULIMATA:

[Moacuurenuure MpUIOKEHNHS KbM KOHCOMMAMPAHUS (UHAHCOB OTYET Ha cTpanHuuud oT 8 1o 40,
NpeAcTaBisiBaT HEPA3AE/IHA YacT OT Hero.
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4.4.1 DOuHAHCOBH aKTHBH IbP:KaHH /10 MaJ€K
31.12.2017  31.12.2016

‘000 aB ‘000 1B

(DUHAHCOBH AKTHBH AbPKAHH 10 NA/IeK:
JIbpXKaBHHU LIEHHHU KHUXKa 1 061 1039
1061 1039

Kbm 31.12.2017 r. ¢puHaHCOBUTE HMHCTPYMEHTH, AbPKAHM A0 Najaex ca Ha croiHocT | 061 xui.
JIB. ¥ NIPE/ICTaB/ABAT AbpPKABHH LEHHH KHHka eMucHs [SIN XS 1208855616 ¢ nanex 26.03.2022 r.
[Topanu puKcHpaHUs UM MaJeK Ce OTYMTAT N0 aMOPTH3HUpPaHa CTOMHOCT MO METoa Ha €EeKTUBHUS
NMXBEH NpoUeHT. EQeKTHBHHUAT N0X0A OT JIMXBH ce onpenens Ha 06a3a pUKCHpaH JIMXBEH MPOLEHT
oT 2 % roavuiHa nuxsa. JIMxBeHUTe MiallaHust ca BeAHBXK FOAMIIHO — Ha 26.03. Besika rojauia.
JIuxBuTe ca npu3HaBaT Kato HUHAHCOBM NMPUXOAH, PUNAralKK METOJa Ha HAaYMCIISBAHETO.

4.4.2 (DuHAHCOBH AKTHBH HA pa3M0J0kKeHHe 32 Npoaaxba

31.12.2017 31.12.2016

‘000 aB ‘000 a8

PDHUHAHCOBU AKTHBH HA Pa3noJiokeHHe 32 npoaaxbda
“[Toaumepn” ALl 344 344
“Keunema” AJ] 2 2
“Pekopn” ALl 6 6
HMuBecTHUHMOHHU OOHOBE 30 30
“P1uObp TexHONO KM rpyn” AJl 3 3
“MuBectmaunpoext” 4 4
“Munpyctpuanen 6usnec uentsp” Al 434 434
“JInamant” AJl 3 3
»BHUTKO Jluzunr” AJ] 120 120
Hpyru 6 6

952 952
Ob6e3ueHka Ha “P1uObp TexHonomxku rpyn” A/l (3) 3)
O6e3ueHka Ha ,,JInamant’ Al _ (3) 3)
Obe3ueHka Ha ,,[lonnmepu”AJ] (70) (70)

(76) (76)

876 876

[pencraBeHuTe (PUHAHCOBM aKTHBM Ha pasnosiokeHue 3a npoaaxda kbm 31.12.2017 r. ca Ha
CTOHHOCT 876 XML JB.

[TOSCHUTENIHUTE MPUIOKEHHS KbM KOHCOJIMAMpPAHH (MHAHCOB OTYET Ha cTpaHuuu oT § jo 40,
Npe/CTaBIIsABaT HEPA3/e/IHa YacT OT HEro.
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Axkuuute Ha “Kcunema” AJl Ha croiinocT 2 xun. nB.,”MHayctpuaneH 6usHec neHrsp” AJl Ha
crofinoct 434 xun. ae. u Ha LBUTKO Jlusuur” AJl Ha croitHocT 120 XMi.JIB. ca OTYETEHH 1O
cebecToHHOCT, nopaan OOCTOATENICTBOTO, Y€ ChIIMTE HE Ce TbpPryBar Ha nybsidyHa Gopca U He
MOXe Jla C€ YCTAHOBH CMpaBeajiiBaTa WM CTOHHOCT.

OcrananuTta ¢GHHAHCOBUTE aKTHBM Ha pa3MofOKEeHHE 3a npojaxba ca OTpa3eHH MO CrpaBea/vBa
CTOMHOCT, KOATO € HopcoBaTa LeHa Ha LiGHHHUTE KHM3Ka 3a rnocseiHus oduumraneH paboTeH JeH Ha
“bDb-Codusa” AJl kbM gaTaTa Ha U3rOTBAHE Ha PUHAHCOBUA OTUET.

[lopann uHaMkauuu 3a obe3leHka, HHBecTULHNTE B PhObp TexHonomxu rpyn Al u lnamaut AJl ca
obe3leHeH .

HpyxecTBOoTO € HU3BBLpWINWIO obe3neHka Ha akuud Ha ,llonumepu” AJl, koeto ce ABJKKM Ha
OTKpHBaHe Ha MPOU3BOACTBO M0 HECHCTOATENHOCT Ha APYIKECTBOTO.

4.5 OTcpoyeHH JaHBYIIH AKTHBH H MAaCHBH

OTcpoueHHTe AaHbUM BB3HUKBAT B pe3yNTaT Ha BPEMEHHHW pa3fiMKH W HEU3MOJ3BAaHW JaHbUYHU
3arybu, oTpa3eHM M0 MacHBHHUSA METOJ] W M3MOJA3BaWKM JaHbuHKM cTtaBku oT 2017 -~ 10% ( 2016 —
10%), Morat aa 6baaT NnpeacTaBeHU KaTo:

31.12.2017  31.12.2017  31.12.2016  31.12.2016
ba3ucha Jdanbuen ba3zucua Janbuen
Cyma Edekr Cyma EdexT
‘000 1B ‘000 B ‘000 B ‘000 B

[1poBU3MHK Ha HEU3IO/I3BAHU OTNYCKU 160 16 98 9
Ob6e3ueHka Ha pUHAHCOBH AKTUBH Ha
pas3nojo)eHHe 3a npoaaxoa 1 356 137 1300 130
O6esuenka Ha JJIMA 768 77 768 77
Pasxoau, npeacrapnasallid A0XOAU Ha
mectHH ¢u3.inua no 3JJADPJI (un.42, an.l) 3230 323 3067 307
OtcpoyeHH TaHbYHH AKTHBH 553 523
JIBP B pesynTar Ha npunarane na meroja (9 895) (989) (9 874) (987)
Ha coOCTBEeHUS KanuTalh
Paznuka B JaHbYHATA M CUETOBOAHA (269) (28) (250) (25)
OaNlancoBa ctoiiHocT Ha JIMA
[lpeoueHbUeH pe3epB OT nocjeaBally (2 165) (216) (2369) (237)
OLIEHKH
ObGe3ueHka Ha GUHAHCOBH aKTUBH AbPiKaHU (923) (92) (674) (67)
3a ThpryBaHe
OT1cpoyeHH TaHBYHH NACHBH (1325 (1316)
OT1epoyenin JaHbYHH IACHBH, HETHO (772) (793)

[NoscHUTENIHUTE MPUIONKEHHA KbM KOHCOAMAMpPaHUs (uHAHCOB OTYET HA cTpaHuuu oT 8§ no 40,
npeacTaBisaBaT Hepa3/esIHa YyacT OT Hero.
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4.6 MarTepuaanu 3anacu

25

31.12.2017  31.12.2016
‘000 nB ‘000 aB
Marepuanu 420 459
Croku 281 305
[Tponykums 813 909
He3aBbplueHo MpoM3BOACTBO 62 114
1576 1787

4.7 ®duHAHCOBH aKTHBH IbP’KaHH 32 TbPryBaHe
31.12.2017  31.12.2016
‘000 nB ‘000 1B
JIbp>kaBHM LIEHHH KHMXKa 2718 2558
] lapk xoten MockBa AJ] 2279 2279
“Unpyctpuaned 6uznec ueHTbp” 877 877
»bHUPA“ AJ] 73 73
“Hopa“A/Jl 15 15
“Ennpom — Eaun” AJ] | 1
“Nukomc Tenekom Xoaauur” AJl ] 1
., Codus HHBecT OpokepuxK“ AJl 113 113
Bbrnepoanu emucuu 405 424
Hpyru 1 |
6 483 6 342
Obe3uenka Ha ,,Hopa™ AJ] (15) (15)
(15) (15)
6 468 6 327

JIbpkaBHHU LIEeHHW KHWXKa Ha cTOHHOCT 2 718 xua.nB. emucua BG2040210218 ¢ nmagex 29.09.2025
r., ca knacupuumpaHu B rpynata Ha (UHAHCOBMTE aKTHBM [IbpXKaHU 3a ThpryBaHe, Mopaau
HaMEpPEeHHETO Ha pbKOBOACTBOTO Aa HE I'M AbPXKH A0 HACTbIBAHE Ha NMajeka UM M 3a MoJydyaBaHe Ha
neyanba BCAEACTBUE HA KPATKOCPOUHHUTE KoJieOaHHUs B LueHaTa uM. EGEKTUBHUAT A0X0A OT JMXBH Ce
onpenens Ha 6a3a pUKCHpaH AUXBEH NpoueHT. JIMXBUTE ce Mpu3HaBaT KaTo (JMHAHCOBU MPHUXOIH,
npunarailky MeToaa Ha HauYMCAsBAHETO

[Topaan uHaMkauuH 3a obe3leHKa, MHBECTHLIMATA Ha ApyxecTBOTO B ,,Hopa™ AJ] e obe3lieHeHa.
OctaHanuTe HMHAHCOBU aKTUBH Ibp’KaHU 3a ThPryBaHe ca OTpa3eHH Mo ceOeCTOMHOCT, Thid KaTo He
ca perucTpupaHu Ha nybnuuHa Gopca U He MOXe aa ObAa yCTaHOBEHA CNpaBeJiuBaTa WM
CTOMHOCT.

[TosicHUTENHUTE MPUA0XKEHUS KbM KOHCONMAUpaHHUsA (UHAHCOB OTYET Ha cTpaHuuu oT § no 40,
NpeCTaBIABAT HEPA3AE/IHA YACT OT HETO.



bearapcka Xonaunrosa Kommanus AJ{ 26
Konconnanpan ®uHaHCOB OTHET
31 nekemBpu 2017 r.

4.8 @uHAHCOBH aKTHBHU JBbP:KAaHU A0 NaJeK

31.12.2017  31.12.2016

‘000 1B ‘000 nB

@HHAHCOBH AaKTHBH AbPARAHH 10 NMATeK
[1penocraBeHu aeno3uTH B HaHKu 1628 1 754
1628 1754

anJ_IOCTaBCH]ATC napuiHu CpeCTBA B 0aHKU ca ¢ Majex lecT Mecela v ABaHaacCeT Mecela.

4.9 Bsemanus oT cBbp3aHu JIHIA H3BBLH rpynara

Kparkocpouynure B3eMaHHuA OT CBbp3aHH nuua B pasmep Ha 826 xun. aB. kem 31.12.2017 r.
(788 xui. nB. kpM 31.12.2016 r.) BKIIOYBAT:

Bzemanua no npooascou: 31.12.2017 31.12.2016
‘000 aB ‘000 a8

JBECT” All 418 411
JBUKK” AJT 337 337
JUBIT AT 71 40

826 788

4.10 Apyru BzeMaHHS

31.12.2017  31.12.2016

‘000 1B ‘000 aB

Bzemanus no anxsu no JILK 44 45
Pa3xoau 3a 6baeln nepuoan 22 30
B3eMaHus o nMXBH N0 NpeaoCTaBEHH AECNO3UTU Ha DaHKH 1 3
JlaHbYHH B3eMaHMs . - 2
Bzemanus no ¢cbaebHu cnopose 47 75
PasueTu 3a rapanuuu 27 28
[IpenocraBeHu Aeno3uTH 29 29
PasueTu no 3actpaxosane 17 17
Hpyru 6 16
193 245

[ToSCHUTENHUTE MPHUIOKEHUS KbM KOHCONMAMpPAHWs (UHAHCOB OTUYET Ha cTpaHWUM oT 8 no 40,
NpeACTaBAABaT HEpa3e/IHa YacT OT HETO.
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CnpaBeanuBata CTOWHOCT Ha Te3M KpaTKOCPOYHU (PMHAHCOBM aKTMBU HE € ofpeleisHa 3a
BCEKHM AaKTHB 10 OTAENHO, TbH KaTO ce CYuTa, Y€ MpEeHOCHaTa MM CTOHHOCT AaBa peasHa
npeacTaBa 3a TAXHaTa crpaBeiliBa CTOMHOCT.

4.11 Tlapu4Hu cpeacTBa

31.12.2017  31.12.2016

‘000 aB ‘000 aB

[TapnuHu cpeactsa B GaHKH 4563 3595
[lapuunu cpenctsa B 6poit 203 191
4766 3786

4.12 JIbpaxaBHH LEHHH KHHKA

JIbpXKaBHUTE LEHHHW KHUWXKA, KOWTO MpuTekaBa ApyxecTBOTo KbM 31.12.2017 r. ca emuTHpanu ot
NpaBUTENCTBOTO Ha PenyOnuka bwiarapus Ha BbTpELIHMS M BbHILIHWSA nazap. Te moraTr ga Obaar
NPEeACTaBEHU 0 CNEAHUS HAUUH:

pr)i(aBHl/l HEHHH KHWXAa EMHUTHPAHU Ha BbTPCIUIHUA Ma3ap:

Ne na BH/ HA naaex HOMHHAJIHA
eMHCHATA Bajyrara CTOHHOCT
BG 20402 10218 EUR 29.09.2025 . 1 000 000.00

31.12.2017  31.12.2016
‘000 1B ‘000 1B

CnpaseanuBa ctoifHoct emucus BG 20 402 10218 ‘ 2718 2558

JbpxaBHUTEe LUEHHM kHWxka emucus BG 20 402 10218 ca knacuduuupaHd B rpynara Ha
(UHAHCOBUTE AaKTHBM AbpXKaHW 3a TbpryBaHe. M30paH e mMeToABbT 3a OTUWTaHE MO CHpaBeaIUBa
CTOMHOCT KaTo pa3JIMKUTE OT MPEOLIEHKHTE Ce OTUMTAT B neyanbure Uiu 3aryoure.

[TosicHuTenHUTE NpHUIOMEHNUA KbM KOHCOJIHUAHMPAHHUA (’bl/lHaHCOB OTYET Ha CTpaHWUUW OT 8 1o 40,
npeacrapndgBaT HEpa3AeaHa 4aCT OT HEro.



bwnrapcka Xonaunrosa Komnanus A/l 28
Konconuanpan ®@unancos oTuer
31 nekemBpu 2017 1.

H"bp)l(aBHM LEHHU KHHWXa €eMHUTHpaHU Ha BbHUIHHWS nasap:

Ne Ha BH] Ha najex HOMHHAJIHA
eMHUCHSITA BaJyTaTa CToifHOCT
XS 12088 55616 EUR 26.03.2022 r. 500 000.00
31.12.2017  31.12.2016
‘000 B ‘000 aB
Cnpaseanusa ctoiHocT emucusa XS 12 088 55616 1 061 1039

HbpxxaBHUTE LUEeHHM KHWKa emucua XS 12 088 55616 ca knacuduuumpaHu B rpynara Ha
(UHAHCOBUTE aKTHBM IbpkaHu 10 najex. M3bpaH ¢ MeToabT 3a OTYMTAHE [0 aMOpPTH3MpaHa
CTOMHOCT KaTo pa3iMKUTE OT MPEOLEHKUTE C€ OTYMUTAT B COOCTBEHHUs Kanurtan (npeoueHbyeH

pe3epB).

JIbpKaBHUTE LieHHH KHHXka emucHsa XS 0145623624 ca knacubuumrpaHu B rpynaTta Ha ()MHAHCOBHTE
AKTHBM Ha paznojoxeHue 3a npojaxda. M30paH e MeToAbT 3a OTUMTaHE MO CpaBedinuBa CTORHOCT
KaTo pa3/IMKHUTE OT NPEOLECHKUTE C€ OTUUTAT B COOCTBEHHA KanuTas (MpeoLUeHbYEH pe3epB).

JbpKaBHUTE LUEHHW KHMXKA €a AbJTOBM LUEHHW KHMXKA, W3JaBaHW W rapaHTHpaHH OT AbprKaBara.
Beunukn O6barapekn JILIK ca rapantupanu ot PenyOauka bbarapus M ce cuutar 3a HUCKOPUCKOB
WU GE3PUCKOB HHCTPYMEHT.

Kpeauren puck — [IbpkaBHUTE LEHHH KHUXKA C€ XapaKTepU3UpaT C MHOIO HUCBHK KPEAUTEH PUCK,
nopaad BUCOKMA KpeAMTEH PEHTUHr Ha eMUTEHTUTEe UM. JIbpxkaBaTa KaTo €MMTEHT Ha ABIr ce
noJsi3Ba C Hai-roisiMo A0BEpUE OT HHBECTUTOPHUTE B CPaBHEHHE C APYTUTE WM3JaTe/ld Ha o0urauuu
nopaau Maikusi puck oT (anuT W u3najgaHe B CbCTOSHHWE HA HEBB3MOXKHOCT jga 00CnyxBa
3abIKEHHUATA CH.

JlukBHaeH pUCK ~ JIMKBUAHUAT UM PUCK € HEe3HAuMTENEeH, Tbil KaTo Te ca cpea Hal-THKBUAHWTE
(bHHAHCOBU MHCTPYMEHTH, ThpryBaHU Ha Obarapckus dUHaHCOB nasap.

HasapeH PHCK - To3u pUCK C¢€ oMpeaeiaa OT JINXBEHaTa nohmm(a Ha AbpiKaBaTa, BOACHATa OT
MHHHCTCpCTBO Ha (bl/lHaHCl/lTe (bncxanHa NOJIMTUKA, USAJIOCTHOTO pa3BUTHUEC HA HUKOHOMHKATA H
BLTPCUIHUA KalUTanoB nasap U CbCTOAHUECTO H TEHJASHLMHUTE Ha MECKIAYHApPOIAHUTE (’l)lfll'laHCOBM
nasapmu. LICHI/ITC Ha ABbpPKaBHUTEC UCHHH KHHWXKa C€ MPOMEHAT I1aBHO B pEe3YJITAT HAa U3BMCHCHHWATA Ha
JIMXBCHHUTE NMPOLCHTH.

[TosICHUTENTHUTE MPUIOKEHHS KbM KOHCONMAMpPAaHUS (MHAHCOB OTYET Ha cTpaHuuM oT 8 ao 40,
npeacTaBisBaT Hepa3Ae/lHa 4acT OT HEro.
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JpyxecTBOTO He e M3MoN3Bano CbaeOHH pelieHHs U A0NyCKaHHUA TIpU MpeLeHKaTa 3a NpeoleHKaTa

Ha AbpKaBHHUTE LCHHHW KHHXKaA.

4.13 Kanurtaa

4.13.1 AxknuoHepeH KamuraJj

31.12.2017  31.12.2016

bpo# akuuy HambAHO MAaTeHH
- B HA4aJI0TO Ha roguHara 6 583 803 6 583 803

Bpoit akuun HanbJaHo miaatend kbM 31 nekemspu 2017 1. 6 583 803 6 583 803

Hsama WPUANYECKH U d)umqecmd JIMa, KOMTO aa ca KpaﬁHO KOHTpOJHUpalli nNooae/IHO WJIH 3a€AHO,
C JOroBOpHO CI10pa3yMeEHHe.

4.13.2 TIpeoueHbueH pe3epB (ABHKEHHE MpPe3 MepHoaa)

31.12.2017 31.12.2016

‘000 aB ‘000 aB

Pe3eps ot npeonenka Ha GUHAHCOBH AKTUBH:
JbpaBHU LUEHHH KHHXKA 21 42
21 42
HauucneH oTcpoyen AaHDbK (2) 4)
[TpeouenbueH peseps, HETHO OT AAHBK 19 38
JBHo)KeHHe HA TIpeolleHbYHHS pe3ePB, HETHO OT JAHBK 19 38

[10ACHUTEIHUTE TIPUIIOKEHHUS KbM KOHCONMAMPaHHR ()MHAHCOB OTYET Ha cTpaHuuu ot 8 ao 40,
Tpe/ICTaBNsBaT HEpa3/e/lHa HacT OT Hero.
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4.14 3aabiakeHUst KbM CBbP3aHHU JIMLA U3BBH rpynara

KbMm partata Ha chcTaBsgHe Ha (bMHaHCOBMH OTHET KpaTKOCPOYHHUTE 3aABb/DKEHUATA KbM CBBHP3aHH
NpeanprAaATHa NpEACTABIABAT:

31.12.2017  31.12.2016

‘000 nB ‘000 nB

3aabMmKeHHs o Npoaaxou 392 354
3aab/HKEHHs 110 3a€MH 900 964
3a1bHKEHUS N0 JIMXBH 743 428
3aabHKeHus Mo AeNOo3UTH 200 165
Hpyru 3aabnKeHus 493 554
2728 2 465

4.15 3aabakeHus KbM 0aHKA M0 NOJYYEHH 3aeMH

HpyxecTBoTo € nonyuuno aombapaeH 6aHkoB 3aeM B pazmep Ha 587 Xwil. JIB. KaTo € CKJIIOYeH
JIOroBOp 3a peBOJBUpalLla KPeAUTHA JIMHUA ¢ OAHKOBAa MHCTUTYUMSA MPH JOTOBOPEH JIMXBEH MPOLICHT
B pa3Mmep Ha eanHomeceueH LIBOR /B eBpo/ nntoc HanGaska. KpeautHara nuHus e obesneuyeHa ¢
MapU4HHU CPEACTBA.

4.16 Ilepconaa

4.16.1 Pa3xoam 3a nepcoHana, BKIOYHUTETHO J0TOBOPUTE 32 YIIPABJIEHHE H KOHTPOJI

PaszxoauTte BKIKOUYBAT:

31.12.2017  31.12.2016

‘000 1B ‘000 a8
Pazxonu 3a 3aniaTtu ‘ (6 015) (5 544)
Pazxoau 3a couMasHu OCHIYpPOBKH (1055) (936)
(7 070) (6 480)

[TosSACHUTENTHUTE NPUIOKEHHUA KbM KOHCOJMAMpaHus GuUHAHCOB OT4ET Ha cTpaHuuM oT 8 no 40,
NpeACTaBAABaT HEPA3€eJIHa YacT OT HEro.
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4.16.2 3aabaxeHHs KbM MePCOHATA H OCUTYPUTETHH HHCTHTYIIHH

31.12.2017  31.12.2016

‘000 aB ‘000 1B

3aBbIKEHHMS 10 HEU3ITON3BAHU OTMYCKH W Bb3HArPaXK/EHUS
KbM NepcoHana 357 322
3aAbJXKEHHMS 33 COLIMATHU OCUTYPOBKH 88 71
445 393

4.17 JApyru 3aab/isKeHUs1

31.12.2017  31.12.2016

‘000 a8 ‘000 nB

ITpuxonu 3a 6baewv nepuoan U GUHaHCHpaHUA 269 361
Pazuetu 3a rapaHumu 186 101
Pa3ueTtu ¢ MuHUCTEpCTBA 34 35
PazueTtu no aeno3uTH 107 108
PazueTu no 3actpaxoBaHe 8 8
Pazuetu ¢ o6uIMHKTE - -
Hpyru 50 54
654 667

4.18 IIpuxoau ot npoaaxoun

[lpuxoauTte oT npoaaxOu B KoHconuaupaHus oTueT Ha JlpywxectBoTo KbMm 31.12.2017 roa. ca B
pasmep 14 383 xun.as. ( 12 892 xun. ns. kbMm 31.12.2016 r.). Te morar ga 6baar npeacTaBeHu 1o
CNeJIHUS HAYMH:

31.12.2017  31.12.2016

‘000 1B ‘000 1B

[tpuxoau ot npoaakOu Ha NpoayKLUA 1505 1437
[Tpuxoau oT npoaaxkOu HA CTOKH ~ 5231 4 479
ITpuxoau ot npoaakOu Ha ycayru 7647 6976
14 383 12 892

[TOACHUTEIHUTE MPHIIOKEHHSI KbM KOHCONUAHWpPAHHA (UHAHCOB OTYET HAa CTpaHUuW oT 8§ no 40,
NpEACTaBIABAT HEPA3AE/IHA HACT OT HETO.
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4.19 CymH ¢ KOpPeKTHBEH Xapakrep

31.12.2017  31.12.2016

‘000 aB ‘000 nB
bajiaHcoBa cTOMHOCT Ha NPOJAaJEHUTE aKTHBU (2 154) (1 824)
M3meHeHue Ha 3anacuTe Ha roToBa NMPOAYKLMS U
He3aBbpIIEHO MPOU3BOACTBO (99) 298

(2 253) (1526)
4.20 duHAHCOBH NPHXOAH H Pa3X01H

31.12.2017  31.12.2016

‘000 aB ‘000 a8
IIpuxoau oT TUXBH, CBHP3aHH C:
- pMHAHCOBH aKTHBH, AbPXKAHH J10 NaJCK 133 133
- DAHKOBH JI€TNO3UTH 4 11
IIpuxoau ot TUXBH 137 144
Pa3xoau 3a 1uxBH, CBLP3aHM C:
-JIMXBH M0 NPEAOCTABEHH KPEINUTH 47) (63)
Pazxoau 3a n1HXBH 47) (63)
IIpuxoau OT JTUXBH, HETHO 90 81
JApyru ¢puHaHCOBH NPHXOAH H Pa3XxoaH
[TpeoueHka Ha GUHAHCOBH aKTUBH, HETHO 159 77
[Tpuxonn oT acouMMpaHu NpeanpusaTUs 22 25
Pe3yntar oT npoMsaHa BbB BaJYTHUTE KypCOBe (289) 82
Bb3cTtaHoBeHa 00€3LEHKA Ha B3¢MaHe 3a JIMXBH - 93
Jpyru ¢uHaHCOBM pa3xoau (312) (167)
Jpyru ¢puHaHCOBH NPHXOAH/ pa3Xxo/iH, HETHO (420) 110

[MosicHUTETHUTE MPUIOKEHHUS KbM KOHCONMAUpPAHUs (PUHAHCOB OTYeT Ha cTpaHuuM oT 8 no 40,

NnpeacTaBiiABaT HEPA3ACTIHA HacT OT HEro.
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4.21 CaesikH cbC CBBP3aHH JHIA H3BLH rpynara

TpaH3aKHHMTC CbC CBBbpP3aHH NHlUA HE Ca HU3BBPUIBAHKM IpHU CINE€LUHATHN YCIOBHS U HHUKAKBH
rapaHiMu HE ca ounu NnpeaoCTaBiHH U1K NMOJTyHaBaHH.

4.21.1 CaeiKH ¢bC CBBP3aHH NPEANPHITHS H3BBH rpynaTa

31.12.2017  31.12.2016

‘000 a8 ‘000 nB
Ilpoaaxba Ha ychyru
- npogaxba na ycnyru oT “UHayctpuanen OusHec ueHTsp” A/l 93 90
- npoaax0a Ha ycayru oT “BECT” Al 211 215
- npoaax6a Ha ycayru ot “BTL” AL 19 18
323 323
[ToKynKH Ha CTOKH U YCIIyTH
- IOKYMKa Ha ycayru oT ,,Muayctpuanen 6usnec ueHTsp” A/l 34 34
- nokynka Ha ycayru ot ,bECT”A Ll 156 163
190 197

4.21.2 Caana kbM Kpas HA nIepHolia

31.12.2017  31.12.2016

‘000 nB ‘000 a8
BieMaHus OT cBbp3aHK 1MUA MU3BbH rpynara:
- ApYTH NpeANnpHUSTHS 826 788
826 788
3aab/KEHUA KbM CBbP3aHU JIMLIA U3BBH rpynara:
- JAPYIH NpeanpHSTHS 2728 2 465
2728 2 465

TTOSCHUTETHUTE MPUNOKEHHUST KbM KOHCOJNMAMpaHHUs (MHAHCOB OTUYET Ha cTpaHuun oT § o 40,
MpeacTaBisBaT Hepas/efHa 4acT OT Hero.
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4.22 TlpeanpusiTusi B rpynarta

Hme Ha ABIIEPHOTO APYHKECTBO 31.12.2017 yuactue 31.12.2016 yuacrue

‘000 2B % ‘000 2B %
»bBHUPA“ AJ] 5007 99.16% 5007  99.16%
“buctpeu” AJl 278 85.56% 278  85.56%
“TE Cnusen” AJ] 69 85.27% 69  85.27%
“XapmaHnuiicka kepamuka” AJl 130 9.29% 130 9.29%
“ATIl byxoso™ AJ] 7 70.34% 7 70.34%
“Ennpom AHH” AJ1 195 85.96% 195 69.00%
“TE IlneBen” AJ] 236 68.32% 236 68.32%
“ITapk xotesn Mockaa “A ]l 10 729 42.05% 10729  42.05%

16 651 16 651

4.23 OTuyuTaHe M0 CEKTOPH

Boaewure orpacau B KOHCONUAMpaHUsA NOpTdein Ha XxonauHra ca:

* @uHaHcH- , bbarapcka xonauHrosa komnanusa” AJl

*  XoTe1HepcTRBO H pecTopaHThLoOpCTBO - "[Tapk- xoten Mockea" AJl u “Ayrycra- 917A]l ;

* Tobproeus u veavri- . Tbproeus Ha eapo — Cnueen™ AL, ., Twproeus Ha eapo — [nesen™ AJl,
"bbarapcka HMuayctpuanna Komnanus" AJll, ,HHKOMC HHCTpyMEHTM MW MexaHuKa ,.A]l,
,bbarapcka nuszuHrosa kommnanus” EAJL, ,bbarapcka mmnpecapcko-peknamHa areHuus” AJl,
LATIT byxoso*“ AJl, ,.,buctpeu”" Al u “Moarpuko” AJl

* IlpomsBojcrBo - “Xapmauauiicka kepamuka” AJl u “Ennpom AHH “AJ]

[ToSICHUTETHUTE TPUIOKEHHA KbM KOHCONUAMpPAHHA (MHAHCOB OTYET Ha CTpaHMUM oT 8 10 40,
NpeJCTaBsBaT Hepa3/le/iHa YacT OT HEro.
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bbnrapcka Xonauurosa Komnanus A/l
KoHconuaupan @UHAHCOB OTHET
31 nexemepu 2017 .

4.24 KpeauTeH puck

TbproBcku W Apyry B3eMaHus
HMuBecTuumn

Wupectnumnu ¢ pukcnupaHa 10XoaHOCT
[lapy ¥ napuyHM EKBHBAIECHTH

MakcumanHara Kp€aANTHA €KCNO3MLHA KbM JaTaTa Ha Oanauca 3a TbproBCKH B3€MaHHA Ha

APYXECTBOTO, NO reorpa(pcku paltoHu:

B cTpanara

4.25 JlnkBuaeH pHCK

31.12.2017

‘000 nB

3aabmkeHne KpM OaHKa 1o
NpeaoCTaBeH 3aeM

TbproBCKH W ApYru 3aABbMKEHHS

31.12.2016

‘000 1B

3aabinKkeHue KbM OaHka 1o
peJoCTaBEHH 3aeMH

TBproBekK U ApyrH 3aAbIKEHUS

[TOSCHUTETHUTE NPHIIOKEHHST KbM KOHCONMAMPAHUA (PHHAHCOB OTYET Ha CTPAHULM OT 8

31.12.2017 31.12.2016
‘000 sB ‘000 B

1 188 1230

4 626 4 645
5407 5351
4563 3595

15 784 14 821

31.12.2017 31.12.2016
‘000 aB ‘000 B
1 188 1230
1188 1230
JloroBopenu
banancosa MapuyHH
CTOHHOCT NOTOUH 6-12 Meceua
587 (587) (587)
4107 (4 107) (4 107)
4 694 (4 694) (4 694)
Jorosopenu
banancosa MapvyHH
CTOHHOCT MOTOLH 6-12 meceua
587 (587) (587)
3768 (3768) (3 768)
4 355 (4 355) (4 355)

J0 40, npencTapiaBaT Hepa3aeiHa yacT OT Hero.



bbarapcka Xonaunrora Komnanus A/l

KoHconuaupan @uHaHCOB oTUET
31 nekemBpu 2017 1.

4.26 Baayren Puck

EKCHO3I/ILLMHT3 Ha JIpy»KCCTBOTO KbM BaJIYTEH PHUCK €:

31.12.2017
‘000 a8

TBHproecku M Apyru B3eMaHMs
[lapu u napMyHU €KBUMBANECHTH

3aabixkeHHe KbM 6aHKa no
NpeoCTaBEH 3aeM

TBproBekH 3albIKEHUS U APYTH
bpyrna 6anancoBa ekcno3nums

31.12.2016
‘000 aB

TbproBeku B3eMaHus
[lapu u napy4HU CKBUBAJIEHTH

3aabikeHde KbM OaHKa no
npeoCTaBeHH 3aeMHU

THproBckH 3a/Ib/HKEHUSA U IPYTH
BpyrHa 6asaHcoBa eKcno3HUHSA

BGN EUR USD
1188 . ;
2671 49 2 046

- (587) -

(4 107) - .
(248) (538) 2 046
BGN EUR UsD
1230 - ;

1 304 140 2 341

- (587) ;

(3 768) . .
(1233) (447) 2341

CrnenHUTE 3HAYHUMH BAJIJYTHH KypCOBE Ca MpHJIOKHUMHU T1PE3 NEpUoaa:

USD

31.12.2017

1.73

CpeaeH NpUI0KUM Kype 3a
nepuosa

1.77

1.63

38

Kypc Ha natara Ha
oTyeTa

31.12.2016 31.12.2017 31.12.2016

1.855

[TosicHUTENHUTE MPUIOKEHHA KbM KOHCOJIUAMpaHUs (PMHAHCOB OTYET Ha CTPAHMULM OT §
Jo 40, npeacTaBasaBaT HEpa3Ae/HA YacT OT HEro.



bbirapcka Xonaunrosa Komnanua AJ]
Konconuanpan ®unHaHcos oruer
31 nexemBpu 2017 r.

AHanuz Ha uyecmeumesiHocmmad

39

[ToBuwenne ¢ 10% Ha neBa cnpsaMo cileaHMTe BajdyTH KbM 31 JeKeMBpM ule JIOBEAE J10
yBelMyeHue/(HamaneHre) Ha coOCTBeHHs KanuTan 1 neyandara uiu 3arybarta Cbe CYMH, Taka KakTo
ca nokazaHu no-nony. To3u aHanu3 ce OCHOBaBa HAa TOBA, Y€ BCHYKW JPYI'M MPOMEHIMBH. U I10-
ClELMaIHO JIMXBEHHUTE MPOLEHTH OCTaBaT HenpoMeHeHH. CbUIMAT aHanu3 e u3BbplueH 3a 2016 r.

31.12.2017 31.12.2017 31.12.2016
‘000 1B ‘000 aB ‘000 aB
B ortyera 3a
B kanurana Joxona B kanurana
UsSD - 205 -

31.12.2016
‘000 B
B oTuera 3a
JIoxXo0/1a

2
“~

4

tuJ

10 npouenTHO oTcnabBane Ha JeBa CIPAMO BalyTHUTE No-rope KbM 31 neKkeMBpr OM MMano ChbLIOTO
KaTo CyMH, HO 0OpaTHO KaTo MOCOKa e(eKT Npu NOMyCKAaHEeTO, Ye BCHUYKH JAPYrd IPOMEHJIMBU ca

MOCTOAHHH.

4.27 JluxBeH pHCK

Huempymenmu ¢ puxcupana 0oxoonocm
(DHHAHCOBU aKTHBH

Hnempymenmu ¢ niasawya 00x00nocm
®DuHaHCOBH NacUBU

31.12.2017
‘000 aB

HHeTpyMeHTH ¢ naasalya nuxBa
UyBCTBUTETHOCT Ha NMApHUYHHUA NOTOK
(HeTHO)

31.12.2016
‘000 B

HucrpyMeHnTH ¢ nnasalya JIMXBa
UyBCTBUTENHOCT Ha NMAPUYHUA [TOTOK
(HeTHO)

31.12.2017
‘000 nB

5407

587

EdexT oT npomsHa B
OTueTa 3a 10X0/1a

1% 1%
YBEJIUYCHHUC HaMaJIeHUe
6 (6)

6 (6)

[ToSCHUTEIHUTE NPUIOKEHHS KbM KOHCOJUAMPaHUA (GUHAHCOB OTYET HA CTPaHWULUM OT 8
1o 40, npencraBasBaT Hepas3ae/iHa 4acT OT Hero.

31.12.2016
‘000 as

w
(U'S)
wn
—_

587



bbnrapcka Xonauurosa Komnanus AJ]
KoHconuaupan ®uHaHCOB OTYET
31 nekemBpu 2017 r.

40

CI'lpaBeLUIl/lBl/lTe CTOHHOCTH Ha q)l/lHaHCOBMTe AKTHBH WU NMMaCHBHU, KAKTO U TCXHHUTE OTYHCTHH CTOMHOCTH
B OTHETA 3a (I)HHaHCOBOTO CbCTOAHUE Ca MPEACTAaBEHH KAKTO CJICABa:

31.12.2017  31.12.2017 31.12.2016  31.12.2016
‘000 2B ‘000 2B ‘000 B ‘000 aB
banancosa CnpaeeanuBa  banancosa CrnpaBeninba
CTOMHOCT CTOMHOCT CTOWHOCT CTOHHOCT
TeproBcku u Apyru B3emaHus 1 188 1 188 1230 1 230
MuBectuumu 10 033 10 033 9 996 9996
[Tapu v napu4HU eKBUBaNEHTH 4766 4766 3786 3786
3axbikeHHe KbM OaHKa Mo NpelocTaBeH

3aeM (587) (587) (587) (587)
TbproBckH v APYTH 3aAbIKEHUS 4 107) (4 107) (3768) (3 768)
11 293 11 293 10 657 10 657

HuBa Ha oueHsBaHe Ha cripaBe/iiiMBaTa CTOWHOCT
31.12.2017  31.12.2017  31.12.2017
‘000 aB ‘000 aB ‘000 i
Hugo 1 Hugo 3 0610
TBproBekH W ApYrd B3eMaHus - 1 188 1 188
MuBectuuuu 5407 4 626 10 033
[Tapy v napuyHK €KBUBANEHTH - 4766 4766
3ajbikeHWe KbM 6aHKa Mo 1pe/loCTaBeH 3aeM (587) - (587)
Tbproecku u Apyru 3aabaxKeHUs - (4 107) (4 107)
4 820 6473 11293

Hugo 1 — JIucTHHroBaHU (HEKOPUTMpaHH) LIEHH Ha aKkTUBHUTE Ma3apH 3a UACHTHUYHH

AKTUBH/ NacUBHU

Hugo 3 — AkTUBHW/ NacMBH, KOUTO HE Ce OCHOBaBaT Ha HadAr0Aaema fnas3apHa

uHpopmaL s

[TosicHuTenHuTE MPHUIO0XKECHUA KbM KOHCOJIHANPAHHUA (I)HHaHCOB OTYET HA CTpaHULH OT 8

a0 40, npeacTapidABaT HEPA3ACJIHA HaCT OT HETO.



