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MEXTHHEH JOKIAT 34 JEHHOCTTA
HA ,3/1 EBPOUHC” Al

34 BTOPO TPUHMECEYHE HA 2009 r.

OTHOCHO: Hudopmarus 3a BaXHU CbOWUTHS, HACTHIIWIA MPE3 BTOPO TPUMECEUHE
Ha 2009 r. 1 c HaTpyIBaHE OT HAYaJOTO HA roAuHAaTa, cbriacHo wi. 1000, an.4, 1.2 ot

3MILK.

I. BAJKHH CBEHTHA 34,3/ EBPOHHC” AJ],
HACTBITHJTH IIPE3 BTOPO TPHMECEYHE HA 2009 T. H
C HATPYIIBAHE OT HAYAJIOTO HA I'OJJHHATA

[Ipe3 otuernus nepuoxn 01.01.2009 r. mo 30.06.2009 r., ca HACTBIWIU CIETHUTE
chimecTBeHU (akt u obOcrositenictBa B ,,3J1 EBPOUHC” AJl, mpencraBisBariu
BayKHA MH(OpMAIIHS, KOSITO MOXE J1a BJIHse BbpXY I[eHaTa Ha [ICHHUTE KHIDKA!

> 18.3 MuiaunoHa JeBa € NPEeMHIHHUAT NPHUXOT Ha ,,3aCTPAXOBaTEHO
apy:xkectso EBPOUHC”A/] 3a nbpBo Tpumeceune Ha 2009 roguna
(2009-04-30)

18.3 MunmoHa seBa € NPEMUMHMAT HPUXOA Ha ,,3aCTPAXOBATENIHO JIPYKECTBO
EBPOUHC”A/] 3a mbpBO TpuMeceune Ha 2009 roguna. Peanusupanust cnan ot 2%
crpsiMmo nocturHature 18.7 Munuona JyieBa 3a mbpBO Tpumeceure Ha 2008 roauna e
BCJICICTBHE Ha B3€TOTO OT MEHU)KMBHTA PEIlIEHUE 3a I[EJIECHACOUEHO HaMallABaHe Ha
eKCIIO3UIUATA Ha KOMIIAHUSATA KbM 3aCTPaxoBKa ,,['paxkJaHcKka OTTOBOPHOCT Ha
aBTomoOmircTuTe”. ToBa pelieHHe € MpPeaU3BUKaHO OT HEraTUBHHUTE pPe3yJITaTH,
pPErUCTPUPAHU TIPE3 IOCIETHUTE TOJMHU OT 3aCTpPaxoBaTENHUS Ma3ap Karo Isulo.
bposar Ha ckioyeHWTEe NOJMIM Tpe3 MepuoAa MO 3acTpaxoBka ,['paxknaHcka
OTTOBOPHOCT Ha aBTOMOOMIHMCTUTE” 0TOENsI3Ba criaj ¢ Haa 25%, KaTo ChIEBPEMEHHO
cpenHara 1eHa Ha nosuna 6enexu pbeT oT 30%. Ta3u Msapka ce ouakBa Ja JI0BEIE 110
3ama3BaHe o0emMa Ha MPEMUNHHS MPUXOJ IO 3acCTpaxoBKaTa M MapajesHo C TOBA Ja
Moj00pu CHIIECTBEHO (PUHAHCOBUTE pPE3yJNTaTH OT TO3M BUJ OU3HEC, MPEABHU]
3aMMCcaHus NO-MaJbK PUCK HA II0-BUCOKA IIEHA.
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OcrtaHanuTe 3aCTpaxoBATEIHU JIMHUU OTOENS3BAT PBCT CIPSMO NPEAXOTHUS MEPHOJ
KaTo TOM € Hai-CBIIECTBEH MPH CEJIICKOCTOMAHCKUTE 3acTpaxoBku — 46.3%, cienBaH
0T 3acTpaxoBkuTe Ha umyuiectBo — 10.09%, kacko 3actpaxoBku — 3.3%.

AJIMUHHUCTPATUBHHUTE pa3xoiau HamansBar ¢ Hax 10%, AoKaToO aKBU3UITMOHHUTE
pa3xoau ce 3aAbpKaT Ha HUBOTO OT ChIIOCTAaBUMUS NIEPHO]I HA MUHAJIATa TOJUHA.

Peanu3upanuar ¢puHaHCOB pe3yiTar 3a nepuoja € 3aryba B pasmep Ha 441 xunsau
neBa. 3a IBPBM MbT Mpe3 MOCIAEAHUTE TPU TPUMECEUHs KOMIIAHUATA OTYUTA
IIOJIOKUTEJIEH TEXHUUECKH pe3yaTaT B pazMep Ha 150 xunsau nesa.

3a BTOpO TpuUMeceuue Ha HacTofAllaTa TOAMHA JPY>KECTBOTO OYaKBa Ja OTOENEkH
HE3HAYUTeNIeH PbCT Ha NPEMUUHUS NMPUXOJ B CPAaBHEHUE C MJIEHTUYHUS IEPUOJ Ha
2008 r., KakTO W Ja peaju3upa HeTHa Medasnda, BCIEICTBUE Ha MPOrHO3UPAHUTE
MOJIOKUTENICH TEXHUYECKH pe3yiaTaT M IIOJIOKHUTENEeH (PUHAHCOB pe3yaTaT oT
WHBECTULIUTE.

> EBpoumnc oryere 23.7% pbCT HA IPEMUNHUA CH IPUXOJT
(2009-03-31)

CepriacHo OJWUTUpAHUSI TOAUIIEH (UHAHCOB OTYET, NPEMUUHHUAT MPUXOJ Ha
apyxectBoto 3a 2008 r. Bp3nu3a Ha 82.35 munmona neBa. Kommanusita otoensizBa
pBCT 10 To3u nokazaren ot 23.7% copsmo 2007 1.

Haii-Bucok as;1 B mpemuiinusi mpuxop, kakto u mpe3 2007 r., 3aeMa 3acTpaxoBKa
,»ABTOKacko” ¢ 37.7 MunmoHa neBa, choTBeTCcTBaIIU Ha 45.8% oT 00musa nmpeMueH
npuxoa. Crnensar 3acTpaxoBka ,,I'paxkiaHcka OTTOBOPHOCT Ha aBTOMOOWIIUCTHUTE C
27.2 munuoHa neBa (33% oT npeMuitHUA NPUXO0.), 3aCTPAXOBKU Ha UMyIecTBa ¢ 5.4
MUJIMOHA JIeBa U APYTU. B M3MIbIHEHNE HA CTpATEeTUATa Ha APY>KECTBOTO CE€ 3ama3Ba u
TEHJCHIIMSTA 32 HaMallIBaHE Ha JieNia Ha 3acTpaxoBKa ,,I paskJaHcka OTTOBOPHOCT Ha
aBTOMOOWJIMCTUTE B OOIIUTE Mpuxoaud. PrcT B mokazatens ,[lpemuen mpuxon” e
perucTpupaH BBB BCHYKM OCHOBHM BHJIOBE 3aCTPAXOBKH, CKJIIOYBAaHH OT
JPY>KECTBOTO, KaTO MPU 3aCTPAXOBKM HA UMYIIECTBO TOH € 31%, mpu 3acTpaxoBKa
»ABTOKacko” — 26.9% u 19.6% mno 3actpaxoBka ,,I'paxkimaHcka OTTOBOPHOCT Ha
aBTOMOOMIIHCTUTE.

BbpyTtHata cyma Ha M3maTeHuTe o0e3leTeHus Bbh3nu3a Ha 34.3 muianoHa neBa, 17.7
MHWJIMOHA OT KOUTO ca IO 3acTpaxoBKa ,,ABTOKacko” W 12.5 MuiIMOHa jeBa — MO
3acTpaxoBKa ,,['pakJaHcka OTTOBOPHOCT® Ha aBTOMOOWJIUCTUTE. PBCTHT Ha
m3tiarennte obesmerenus 3a 2008 r. B cpaBHenue ¢ 2007 r. e 42.1%. KBorara Ha
MIETUMOCT /CyMara Ha U3IJIATCHUTE OOE3IIeTEeHUs, OTHECEHU KbM MPEMHIHUS
npuxon/ 6enexu nosuieHue ot 36.3% 3a 2007 r. Ha 41.7% npe3 OTYETHUS TEPUO.
Pesanu3upana e 3HauMTenHa MKOHOMHSA OT Mamiada IOpu aAMHUHUCTPaTUBHUTE
pasxoqu, KOUTO Ce 3aabpKaT Ha HUBOTO OT IPEAXOJIHATa TOJMHA U ca B pa3Mep Ha
10.6 munuona nesa 3a 2008 r. cripsimo 10 munmona nesa npe3 2007 r.
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3arybara 3a nepuoja € B pasmep 13.4 Munmona jieBa, CupsMO peanu3upana mnedanda
oT 5.4 MuwIMOHa JieBa 3a IpenxoaHaTa roarHa. OTpULATENHUAT PE3YATaT Cc€ ABIDKU
Ha KOMOMHUPAHOTO BIMSHUE Ha 3HAUYUTEITHO YBEIMUEHUTE PE3EPBH 32 MPEACTOSIIN
MJIallaHusl Mo 3acTpaxoBka I pakIaHCka OTrOBOPHOCT’ Ha aBTOMOOWJIUCTHTE,
3a/leIeHh B CHOTBETCTBUE C TMPOMEHSHUTE HAKOJIKOKPAaTHO Tpe3 ToauHaTa
HOPMAaTHUBHU M3WUCKBAHUs, KAKTO U HA pealiM3WpaHUsi HETCH OTPUIIATENICH pe3yiTaT
OT MHBECTHUIMH B YCJIOBUATA HA (UHAHCOBA KPHU3a.

PbCcThT HAa HETHUTE TEXHUYECKH PE3EPBU HA JIPYIKECTBOTO CIICJ[BA IOJOKHTEIHATA
TEHJICHLIUS HA 3HAYUTEJIHO U3IPEeBApBaI0 HApPACTBAHE CIPSMO PhCTa HA IPEMHUUTE U
kbM Kpas Ha 2008 r. goctura HuBO OT 40.2 MUIMOHA JieBa MPU HUBO HA ChHIIMS
II0KAa3aTell 3a MUHAJIaTa TOAWHA OT 24.6 MAJIMOHA JIcBa.

PBKOBOICTBOTO HAa APY’KECTBOTO CUUTA, Y€ PETYIATOPHUTE U MAKPOUKOHOMHYECKHU
¢daktopu, okazanu HeratuBeH edekT mnpe3 2008 r., HIMa Ja MMaT ChHIIECTBEHO
BIUSIHUE BBPXY pesynratute 3a 2009 r. mpenBua pazMepa Ha 3aJ€JICHUTE PE3EPBH,
KOHCCpBAaTHBHATAa IIOJIMTUKA HA KOMIIAHUATA 110 OTHOIICHHUE Ha 3aCTpaxXOBKa
] paXKJTaHCKa OTTOBOPHOCT Ha aBTOMOOWJIUCTUTE”, TPECTPYKTYpUPAHETO Ha
MHBECTUIIMOHHHUS NMOPT(ENHT U U3BBPIICHOTO YCHEIIHO YBEIUYEHHE Ha KamnuTaja Ha
IPYKECTBOTO.

> llenTrpanen /lenmozurap” AJl perucrpupa HOBOEMHTHPAHUTE AKIHUHN OT.

yBeJII/I‘IeHI/IeTO HA KanuTajaa Ha EB[!OI/IHC
(2009-02-10)

Ha 10.02.2009 roauna ,,llentpanen Jlenosutap” A/l perucrpupa 3anucaHUTE HOBU
aKIMM TpU YBEJIMYEHUETO Ha KamuTana Ha ,,3/] EBpomnc” AJ[. KbMm HacTosmus
MOMEHT KallUTaIbT Ha APY>KECTBOTO Bb3au3a Ha 11 753 556 nesa.

MaxoputapHusaT akuuonep ,,EBpounc MumypeHc ['pyn” EAJL 3anmca 70.14% ot
[su1aTa EMUCHS Ype3 mapu4Ha BHOCKa B pa3mep Ha 7 014 168 nesa. B pesynrar neabt
Ha ,,EBponnc MumypeHe I'pyn” EA/] B kanurana Ha ,,3/1 EBpounc” A/l HapacHa 1o
74.61%.

Kato cnenctBue ot yBennuenuero Ha Aena Ha EBpounc MumypbeHe ['pyn B kanuTana
Ha EBpouHC, HapacTBa U KOCBEHOTO ydacthe Ha EBpoxonn bearapus B kanutana Ha
3aCTpaxoBaTEIHOTO JApyxkecTBO. Kbm pgHemna nata ,.EBpoxonn boearapus”All
nputexaBa 8 987 597 akuuu, cboTBeTCTBamU Ha 76.47% OT riacoBeTe B OOIIOTO
cbOpaHue Ha aknoHepuTe win ysenundenue ¢ 4.13% cnpsimo noceramnure 72.34%.

> TLQI‘OBCKI/IHT [QCFHCTB[! BIIUCA yBequeHneTo HA KAMUTAJAa HA EB[)OI/IHC
(2009-02-05)

Ha 4 depyapu 2009 1. THproBCKUST peTUCTHp BIIMCA YBEIWYCHHETO Ha KaluTala Ha
“3]1 EBpounc”’A/Jl. KanutanbT Ha apyxkecTBOTO O¢ yBenmuueH g0 11 753 556 nesa
Yype3 mapuuHa BHOCKA.
3
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Maxopurapuuar axkuuoHep “EBpoumnc HWumypwHc I'pyn” EAJl wusnbeiaHu
MpEeABApPUTEIIHO OOSBEHUTE CH HaMepeHus Kkarto 3ammuca 1 753 542 akuum oOT
YBEJIMUYECHUETO Ha KamuTana 4pe3 MapuyHa BHOcCKa B pa3mep Ha 7 014 168 nesa,
cpoTBeTcTBama Ha 70,14% ot ugnata emucus. B pesynrtar nenst Ha “EBpounc
Wumypsre ['pyn” EAJL B kanutana Ha “3][ EBpounc”A/l napacHa 1o 74.61 %.

VBenMueHHeTo Ha KamuTanua e JONPHHECE 3a MOBUIIAaBaHe Ha o0INaTa KarmuTaioBa
anexBaTHocT Ha “3J] EBpounc” A/ ¢ orien miaHUpaHOTO YBEIMUEHUE HA IPEMUWHUSA
IPUXOJ OT 3acCTpaxOBaHE M NPE3acTpaxoBaHE, KaKTO M 3a oOe3ledaBaHe B IO —
BUCOKA CTEIEH Ha IIOKPUTHE Ha 3aCTPAaXOBATEIHUTE PE3EPBU.

> EBPOMHC cBuka O0moro ch0panue 3a u300p HA aKTHOEpP
(2009-02-04)

Ha 2 ¢espyapun 2009 romumna ce mpoBele M3BbHpenHO 3acemanue Ha OOmoTo
cbOpanue Ha akuuonepute Ha “3ACTPAXOBATEJIHO JIPY>XXECTBO EBPOUHC”
AJl ¢ enuHCTBEHa TOYkKa B JIHEBHUS pex: 1. M300p Ha OTroBOpeH akTooep Ha
“3ACTPAXOBATEJIHO APYXXECTBO EBPOUHC” A/I.

Ha ocnoBanme un. 96, an. 2 or Koxmekca 3a 3actpaxoBane OOImoOTO chOpaHue Ha
akionepute n3opa Anren KoctoB Tep3ueB 3a OTTOBOPEH aKTIOEP Ha JIPYKECTBOTO.
Amnren Tep3ueB paboTu B chepara Ha akTIoepcTBOTO OT 1996 roguna nocera, 4jeH e

Ha YC Ha bparapckoTo akTiepcko APYKECTBO U WJE€H Ha eKCIepTHaTa Irpymna Ha
FIAP.

> Espounc nocrurta 23.5% pbCT HA peMuiiHusg cu npuxoa 3a 2008 r
(2009-02-01)

82.2 MMIIMOHA JieBa € peaIu3UPAHUAT NPEMHUEH MPUXOJ] ChIVIACHO NpeABAPUTEITHUTE
oruetu Ha ,,3/] EBpounc” AJl 3a 2008 r. mpu MOCTUTHATO HHUBO Ha TOKa3aTens 3a
2007 r. ot 66.6 munnoHa yieBa. PbcThT Ha NMpEeMUNHHS MPUXOJ HA JIPYKECTBOTO
BB3M3a Ha 23.5% 1mpu oyakBaH pbCT Ha mazapa okoyio 19-20%.

Haii-Bucok pasu1 B npemuiiHus npuxon, kakto u npe3 2007 r., 3aeMa 3acTpaxoBKa
,»ABTOKacko” ¢ 37.7 MuimoHa jieBa, ChOTBEeTCTBAIM Ha 45.9% OT o0mMs npeMueH
npuxoj. CriensaT 3acTpaxoBka ,,] pakJaHCKa OTTOBOPHOCT  Ha aBTOMOOWIHMCTHUTE C
27.2 munuona neBa (33.1% oT npemuifHUS NPUXOJ), 3aCTPAXOBKH HAa MMYILECTBA C
5.4 munnona seBa u Ipyru. Pbcr B nmokasarens ,,[Ipemuen npuxon”’ € peructpupan
BbB BCHUKH OCHOBHM BHUJOBE 3aCTPAXOBKH, CKIIFOUBAHU OT JPYXKECTBOTO, KaTO IMpPH
3acTpaxoBKM Ha umyuiecTBo Toil € 31%, mpu 3acTpaxoBka ,,ABTOKacko” — 26.9% u
19.7% no 3acTpaxoBka ,,I paxkJaHCKa OTTOBOPHOCT Ha aBTOMOOUJIUCTHTE.

CpllecTBEHO BIMSIHME BBPXY MPUXOAWTE HAa KOMIIAHMATA OKa3Ba BB3NpHUETAaTa OT
PBKOBOJICTBOTO IOJINTHKA 3a MOCTENEHHO 3aIbp’KAaHE HA PbCTAa HAa 3aCTPAaXOBKUTE
,,] paKJIaHCKa OTTOBOPHOCT Ha aBTOMOOWJIMCTHUTE U MOBUIIABAaHE HA Cpe/lHaTa IIeHa
B nopTdeiina, kosto HapacTBa ¢ 33.0% ot 118 nB. B HayanoTo Ha roauMHaTa 10 157
4
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JB. B Kpas Ha roauHaTa. To3M MOAXOJ c€ OTJIMYaBa CHIIECTBEHO OT MOJIMTUKATA HA
OCHOBHHTE KOHKYPEHTH Ha T1a3apa, KaTo IeiTa My € J1a ObJaT NoJ00peHu ObaemuTe
¢buHaHCOBM pe3yinTaTu. BaxHo e na ce ordesnexu, 4ye pbCThT Ha MPEMUMHUS MPUXOJ
3a BCUYKM OCTaHAJIM BUIOBE 3aCTPAXOBKH € B pa3mep Ha 25.4% u nHansumana ¢ 33.7%
I1a3apHUs pbCT, KOUTO € 19 % KkbM Kpas Ha M.HOeMBpH 110 JaHHU Ha KDH.

DUHAHCOBUAT pe3yaTaT Ha ApyxkecTBOTO 3a 2008 r. € oTpuiiaTesieH B pa3mep Ha 14.2
MWJIMOHA JIeBa, BCJIEACTBHE HAa KOMOMHHMPAHOTO BB3JeicTBUE Ha (akropu Ha
peryjiaTopHata U MaKpOMKOHOMMYECKAa Cpella, MOBIMSIM HEraTUBHO KAaKTO BBbPXY
TEXHUYECKHsS pe3yJTaT, Taka M BBbPXY pe3yidTara OT WHBECTUIMOHHA JCHHOCT.
V3BBbHPETHOTO HaMalleHHe Ha TEXHUYECKUs pe3ynrar ¢ 12.3 MuiuoHa JjieBa CIpsMO
MOCTUTHATHS MOJIOKHUTEIICH pa3Mep OT 2.3 MIWIMOHA JIeBa Mpe3 MpeIX0oqHaTa roJuHa
ce IbJDKM OCHOBHO Ha YBEJIMUYEHHETO HA PE3EpBHUTE 3a MPEACTOALIM IUIALIAHUA IO
3acTpaxoBKa ,['paxaaHcKka OTIFOBOPHOCT  Ha AaBTOMOOWJIMCTUTE, 3aJleJieH B
CbOTBETCTBUE C IIPOMEHSHUTE HEKOJIKOKpPAaTHO IIpe3 TOJUHATa HOPMAaTHUBHU
n3uckBanus. CeriiacHo mocienHoto pemeHne Ha KOH or Buepa u BamuaHo 3a
IpeaxojHaTa TOJAMHA, KOMHUCHUATA M3YMCIsABA MMHUMAJIEH IIpar Ha pe3epBa 3a
HACTBIIWIM, HO HempeasBeHu npereHnuu kKbM 31.12.2008 1. o0mio 3a apyskecTBara Ha
nazapa. B cpaBHeHHe cbC CTOWHOCTTA IO METOJa OJOOpPEH OT KOMHUCHSTa 3a
Ipeaxo/HaTa ToAMHa pe3epBbT HapacTBa cbe 75%. BenencTBue Ha 3aabp100uaBaHeTo
Ha riobanHaTa (MHAHCOBAa KpU3a W 3aCUJIBAHE HA OTPHMLATEIIHOTO Il Bb3AEHCTBUE
BBPXY OBITapCKHUs KalHWTAJIOB Ma3ap, OTPUIATEIHUAT pPE3ydTaT OT HHBECTUIUH
BB3/IM3a Ha 3.7 MUJIMOHA JieBa. 3a CpaBHEHHE, Pe3yJITaTa OT MHBECTULIMOHHA JIEHHOCT
3a 2007 r. e O mosIoXKUTENIEeH B pazmep Ha 4.0 MUIOHA JieBa.

BbpyTHata cyma Ha uM3miateHuTe oOe3leTeHus Bb3nu3a Ha 34.2 MuiMoHa jeBa, 18.1
MHJIHOHA OT KOUTO ca IO 3acTpaxoBKa ,,ABTOKacko” W 11.7 MuiMoHa neBa — Mo
3acTpaxoBKa ,I'pakgaHCKa OTrOBOPHOCT’ Ha aBTOMOOWJIHCTHTE. PbhcThT Ha
m3ttarennte ooesmerenus 3a 2008 1. B cpaBaenue ¢ 2007 . e 43.9%.

[TonoxkureneH  epekT  BBPXY  pe3ydTaTuTe Ha  JIPY')KECTBOTO  OKa3Bar
aJIMAHUCTPATHBHUTE Pa3XOJd, KOUTO ce 3ama3Bar Ha HHBOTO OT 2007 r. u ca B
pa3mep Ha 16 MUIMOHA JIeBa.

CymaTta Ha HETHUTE TEXHMUYECKHU PE3EpBU Ha JPYKECTBOTO KbM Kpas Ha 2008 r.
noctura HuUBO oT 40.2 MMIIMOHA JIeBa NMPU HUBO HA ChIIMA IOKa3aTes 3a MUHAJIaTa
roauHa ot 24.6 MuiIMoHa JieBa.

PBKOBOACTBOTO Ha JIPYKECTBOTO CUUTA, Y€ PETYIATOPHUTE U MAKPOUKOHOMHUYECKH
¢daktopu, okazanu HeratuBeH edekT mnpe3 2008 r., HIMa Ja MMaT ChHIIECTBEHO
BIUSIHUE BBpPXy pesyiaratute 3a 2009 r. mpenBux rojleMuHaTa Ha 3aJ€JIEHUTE
PE3CPBU, KOHCEpPBATUBHATA ITOJIUTHUKA HAa KOMITAHUATA 11O OTHOIICHUEC HA 3aCTPaxOBKa
,»] paXJIaHCKa OTTOBOPHOCT” Ha aBTOMOOWJIHMCTUTE”, TPECTPYKTYpPUPAHETO Ha
MHBECTUIIMOHHUSA NMOPT(EN U U3BBPIICHOTO YCHEIIHO YBEIUYEHHE Ha KamnuTajga Ha
apysxxectBoTo B Kpast Ha 2008 r. IIpornosara 3a 2009 r. e Ob/1e ONOBECTEHA MPeE3 M.
Mapt 2009 r., Korato Jpy>KeCTBOTO III€ pa3noJjiara ¢ MoBe4e MaKpOMKOHOMUYECKU U
KOPIOPaTUBHU JIaHHU 3a BIMSHUETO HAa KpU3aTa BbPXY 3aCTPaxoBaTEIHUs Nazap Mpe3
HaCTOSIIaTa FOINHA.
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> ,EBpounc HWumypbuc I'pyn”’EAJl 3ammca 1 753 542 akuum ot
YBeJMYEeHHeTo Ha KanuTajaa Ha ,,3/1 Espounc”AJl (2009-01-06)

B pamkute Ha mporeaypara mo yBenuueHue Ha kanutana Ha “31] EBpounc’All,
MaxxopuTapHusaT akuuoHep — “EBpounc Humypsuc I'pyn” EAJl (EUI') 3amnwmca
MaKCUMAaJIHO JOIYCTHUMHMS ChIVIACHO 3aKOHA OpoW akiuu OT HOBaTa €MHUCHs OT
YBEIMYEHUETO HAa KallMTajla, Bb3 OCHOBA Ha mpurexkaBanute or EWI' mpasa, npu
CBhOTHOILLEHUE MEKIY U3/1aJICHUTE IIpaBa U HOBUTE aKLUK 4 KbM 1.

“EBpounc MnmypsHC I'pyn” EAJIl 3ammca 1 753 542 akuuu OT yBEIMYEHHETO HA
KaruTana, KaTo B IIbPBUS JICH 32 ThPrOBUS Ha MpaBaTa Ha O6opcata — 22 JeKeMBpH,
BHECE ITBJIHUA pa3Mep Ha EMHCHOHHATa CTOMHOCT Ha 3anucaHurte akuuu - 7 014 168
neBa - 1o HaOuparenHata cMetka B banka Ilupeoc bwarapus u 3amuca 70, 14% ot
MIPETI0KEHUTE aAKIIUH.

CpritacHO ycIOBHSTA Ha MOJAMKCKATA, MyOINYHOTO MpeIaraHe ce CYNUTA 3a YCIEUIHO
npu 3anucBaHe Ha MUHMMYM 50 % OT HOBaTa €MHCHs aKLUH, KOETO YCIIOBHE
(aKkTHYECKH BeYEe € M3ITBIHEHO.

Kpaiinusat cpok 3a 3anucBaHe Ha akiuu oT HoBara emucus € 23. 01. 2009 roauHa.

1. B/TUAAHUE HA BAZ/KHUTE CBbBUTHA 34 ,,3/]
EBPOHHC” A/, HACTBIIHJIH IIPE3 BTOPO
TPUMECEYHUE HA 2009 2., BbPXY PE3Y/JITATHUTE BbHB
OUHAHCOBHA OTYET KbM 31.03.2009 .

Hsawma Baxkam cwouTHs 3a ,,3/1 EBPOMHC” AJl, HacThIUIM Mpe3 BTOPO TPUMECEUHE Ha

2009 T., KOUTO Ja ca OKa3aju BIUSHUE BPXY (PHMHAHCOBHUS OTUET HA JPYKECTBOTO.
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11I1. PUCKOBH ®AKTOPH, IIPE/] KOUTO E U3IIPABEHO
w3 EBPOUHC” A/l IIPE3 DHHAHCOBATA I'O/lHHA

3.1. Makpoukonomuuecku puck

HNkonomukaTta Ha bbirapus € eqHa or Hall-Obp30 pa3BuBamute ce B LleHTpanHa u
Nztouna EBpoma (LIUE). OcHOBHUAT BBHIIEH PHCK € CBBP3aH ChC CBETOBHATA
¢uHaHCOBa KpH3a, KOETO OM JOBENO A0 yBelWYaBaHE Ha JAeduIUTa MO TeKylara
cMeTka u 3abaBeH pactexk Ha BBII. OCHOBHUMAT BBTpEIICH PUCK OCTaBa B CiIy4yail Ha
ps3Kko smbepanu3upaHe Ha (UCKAIHATA IMOJIMTHKA, KOETO OM JIOBEJIO JI0 CEPHO3HO
JOMBIHUTETHO yBelWYaBaHe Ha JeduuuTa MO TeKyllaTa CMETKa M HapyllaBaHe
MPUHIMITATE HA BATYTHHS OOp/I.

3.2. Banymen puck

BanmyTtHuar puck ce cBbp3Ba C BB3MOXKHOCTTa MPUXOJUTE M pa3xoJuTe Ha
MKOHOMHUYECKUTE CyOeKTH B CTpaHata Ja ObJaT MOBIUSHM OT INPOMEHHUTE Ha
BAJlyTHUS Kypc Ha HarmoHanHarta Basyta (BGN) ciipsimo npyru Baitytu. B cTpana cbe
CHJIHO OTBOpEHAa MKOHOMHKA KaTo beirapus, HecTaOMIHOCTTa HA MECTHATa BallyTa €
B CHCTOSIHME J1a MHHUIIMHpPA JIECHO 00Ia MKOHOMMYECKa HECTaOMJIHOCT U OOpaTHO —
CTabWJIHOCTTA HAa MeCTHara BajJyTa Ja Cce [peBbpHE B OCHOBAa Ha
oOnIoMKoHOMHYEecKaTa cTabuiaHocT. DUKCHpaHETO Ha Kypca Ha jeBa KbM €JUHHATa
eBporneiicka Bamyta (EUR) noBene no orpaHnyaBaHe Ha KojiebaHusiTa B Kypca Ha
JIeBa CIPSIMO OCHOBHMTE YY’KJECTPAaHHU BaJIyTH B paMKUTE Ha KOJeOaHUATa MEXKIY
CaMHUTE OCHOBHU BallyTH crpsiMo eBpoto. Karo o, neitHoctta Ha EBPOUHC He
reHepupa BaJlyTeH PUCK, Thil KATO OCHOBHUTE MapUYHHU MOTOLM HA JIPYKECTBOTO ca
J€HOMUHUPAHH B JIEBA.

3.3. Hugpnayuonen puck

NHupnanmoHHUAT PUCK Ce CBBP3Ba C BEPOATHOCTTAa HMH(pIANuUsATa Ja TOBIHUSAC HA
peaniHaTa BB3BPBIIAEMOCT HAa MHBECTULIUUTE. BBIIPEKH MOJOKUTEIHUTE TEHACHIUH,
Kacaelld WHJAEKca Ha MH(IanusATa, OTBOPEHOCTTa Ha ObJrapckata MKOHOMHKATA,
3aBUCUMOCTTa ¥ OT eHepruiiHu wu3TouHunu W ¢ukcupanus kKypc BGN/EUR,
MOPaXKIaT PUCK OT BHOC HA WH(IAIHS.

3.4. JIuxeen puck

JIuxBeHHAT PUCK € CBBbp3aH C BB3MOXHOCTTA HCTHUTC AOXOAHW HAa KOMIIAHHUUTC Oa
HaMaJIeiAT BCJICACTBUC Ha IIOBUIICHHUC Ha JIMXBCHUTC paBHUIIA, IIpAU KOUTO
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APYXKECTBOTO MOXKE [a Q)HHchnpa CBOATA HeﬁHOCT, a ChIIO TaKa MW IIO-HHUCKaA
JOXOJHOCT OT HMHBCCTHIIMH. JImxBeHHAT PUCK C€ BKJIIOYBA B KaTcropuiaTra Ha
MaKpOUKOHOMHUYCCKUTEC PUCKOBE, NOpaiu (1)aKTa, 4YC OCHOBHa IIPCAIIOCTAaBKa 3a
IIpoMsiHa B JIMXBCHHUTC paBHHIIA € II0sABaTa Ha HECTAOWMJIHOCT BBB q)HHaHCOBaTa
CHUCTEMaA KaTo II4J10, KAKTO B OT BJIMAHHMCTO Ha CBCTOBHATAa q)HHaHCOBa Kpusa.

3.5. Cexmopen /ompacnos/ puck

OTpacyioBUAT PUCK CE€ MOpaxaa OT ChCTOSHUETO U TEHJICHLIMUTE Ha pPa3BUTUE B
3acTpaxoBaTesHusa ceKTop. OCHOBHUTE PHUCKOBE, KOUTO OKa3BaT BIUSHUE BbPXY
JNEHHOCTTa Ha CEKTOpa ca:

* [POMSHA B TBPCEHETO HA 3aCTPAXOBATEIHU YCIYTH U MIPOIYKTH;
*  HaJIMYME Ha rojsiMa KOHKYpPEHIMS U ()parMeHTHpaHe Ha 1a3apa;

= JIMIICAa Ha BB3MOXKHOCTH 32 paslIMpsBaHE Ha Ma3apa NpPOIOPIMOHATHO Ha
YBEJIIMYECHUETO Ha OPYTHHUS BHTPEIIEH MPOJIYKT;

" HMHOBAaIlMOHCH PHUCK — HHUCKA YCCTOTA HAa Ch3JJaBAaHC HAa HOBU IMPOAYKTHU,

= PuckoBe OT mpoMsiHa Ha HOpMaTHBHAaTa ypeada — OCHOBHATa ACHHOCT Ha
EBPOUHC ce ocHoBaBa Ha jeiicTBaimiaTa 3aKOHOBa ypenda M YTBBPACHUTE
MEXIyHApOJIHU MPAKTUKU 32 YNpaBJIEHUE Ha 3acTpaxoBarenHus puck. IIpes
2006 roquHa Bie3e B cuia Kojekca 3a 3acTpaxoBaHeTO, KOWTO O€ MpHUET ¢ e
IIBJIHO XapMOHU3HMpPAHE HA HAIMOHAIHOTO 3aKOHOJIATEJICTBO C €BPONEHCKOTO
paBo.

JIpy>KeCTBOTO Cce CTpEMH Jla OrpaHWYM BIMSHHUETO HAa CEKTOPHUTE HECHUCTEMAaTUYHU
PHUCKOBE BBPXY ACHHOCTTA CH, Upe3 MOATbpKaHe Ha Oorara raMa OT 3aCTpaxoBaTeIHH
MPOAYKTH B HIMPOKO TUBEPCUPUIMPAH NOPTQEilsl U npeasiaraHe Ha HOBU MPOAYKTH,
CcboOpa3HO NMPOMEHHUTE Ha Ma3zapHOTO ThpceHe. [Ipe3 mocnenuure Tpu (PUHAHCOBU
ronuan EBPOMHC o6Goratu ramara Ha mpejjiaraHuTe 3acTpaxoBaTeHU MPOIYKTH,
KaTto KbM Kpas Ha 2008r. mpurekaBa JMIEH3 32 BCUUKUTE 18 BUIa 3aCTpaxoOBKH IO
00110 3acTpaxoBaHe, pa3pelleHd Ha OBJITapcKus 3acTpaxoBaTelieH Mmasap. B cbuioro
BpeMe, JpYy>KEeCTBOTO Mpeisiara rbBKaBa IIEHOBA MOJUTHKA, ChOOpa3eHa ¢ pPUCKOBHS
npo¢ I Ha KIIMEHTA.

3.6. Qupmen puck

®dupmeHHAT puCcK oOeaMHsABAa OM3HEC pUCKa M (PMHAHCOBHS PUCK. BU3HEC PHCKBT €
CBBp3aH C KOHKpETHaTa IEHHOCT Ha ApYyXecTBOTO. To3m puck ce aeduHHpa Karo
HECUTYPHOCT, CBbp3aHa C MMOJly4aBaHETO Ha IPUXO/H, IPUCHIIHN 32 OTpachia, B KOMTO
¢upmata ¢yskmmuonupa. EcrectBoTo Ha OuszHeca OO0 3acTpaxoBaHE C€ OCHOBABa
Ha IIeHOoOOpa3yBaHEe W YNpaBICHWE HAa pHCKa B PpA3IUYHU HETOBU MPOSIBH
MOCPEACTBOM YIIPaBJICHHE Ha MOPT(QEIII OT 3aCTPaxOBaTEIHN MPOIYKTH.

busHec puckbsT Ha IPYKECTBOTO CE XapaKTepU3upa OT:
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- HAIMYHETO Ha CHOUTHUA KaTO TNPUPOAHH OENCTBUS, KPYNMHU aBapuud U
TEPOPUCTUYHHU JIEUCTBUS;

- HAJIWYHETO Ha BAyTeH, TUKBUICH U (DMHAHCOB PUCK;

+  OIEpaTHUBHU PUCKOBE;

- CTpyKTypaTa Ha 3acTpaxoBaTelHMs MOpTQein, BKIOYBaAIIa oOXBaTa Ha
3aCTpaxOBaTEIHATE MPOJIYKTH, CTEIEHTa Ha JWBEpCUPUKANNS HA PHUCKA,
KOHLICHTpalUATa Ha IPOIYKTUTE 110 BUJOBE, Ma3apH, KJIMEHTH U PETUOHHU;

+ HQJIMYHE HA TMOJUTHKA MO OLEHKA, aHajiu3 W YyIOpaBJICHHE HA PHUCKa,
BKJIFOYBAIIA: Mpe3acTpaxoBaTeiIHa MporpaMa; yIupaBieHUE HA PUCKA HA HUBO
VHJIUBUYAJIEH TPOAYKT U KJIMEHT; YIPaBJICHUE HA OMEPATUBHUS PUCK, Ype3
npueMaHe Ha JHUMHTH, BHEIpsSBAaHE Ha aJeKBaTHa HMHQOpPMAIMOHHA
TEXHOJIOTHS, CUCTEMA 3a BBTPEIICH KOHTPOJ M OJWT, W MOJUTHKA IO
o0Opa3yBaHe Ha 3aCTPaxOBaTEIHUTE PE3CPBU.

[lopangu  mpencraBUTENHUS ~ XapakTep Ha  NOpPOAYKTOBaTa  CTPYKTypara B
3actpaxoBatesHus noptdeitt Ha EBPOMHC coipsimo chmaTa Ha 3acTpaxoBaTETHHS
CEeKTOp B CTpaHaTa He ca Hamuie crnenupuyHr OW3HEeC PHUCKOBE XapaKTepHH
€UHCTBEHO 3a JPYKECTBOTO B CPABHEHHUE C OCTAHAIUTE IPEICTABUTENIN HA CEKTOPA.

Ilpupoonu 6eocmeus — Te3W CHLOWTHS MOraT Ja HaHEcAaT IMETH OT 3HAYUTEIICH
XapakTep Ha 3aCTPaXxOBaHO MMYIIECTBO Ha TPaKIaHU U (GUPMU, KAKTO U HA MOTOPHHU
npeBo3HH cpeactea (MIIC).

[To oTHOMIEHUE pa3Mepa MIETUTE, KOUTO OMxa OWIIM HAaHECEHU OT IMPUPOIHU OCICTBHS
Ha aBTOMOOMJIHUS Mapk, 3acTpaxoBaH B EBPOMHC ce cuuta, ye T0il € MuHMMaieH
npeaBu aBa Gakropa:

- Jlpy’XecTBOTO HpUTEXaBa ToJIIM HOPT(ENHaT OT 3acTpaxOBaHU Cpelly MPUPOTHU
OencTBHS aBTOMOOWJIM Ha TEPUTOpHATA HA IsUlaTa CTpaHa, KOETO BOIH [0
pasnpezeneHre Ha pUCKAa OT TakuBa OEICTBHS BBPXY TrojisiMa CBBKYIMHOCT H
CBHOTBETHO MHHHMHU3UpaHE edeKkTa OT OencTBHUsATA, MpeaBua (akra, 4e Te 3acsarar
CHJIHO OIpaHUYE€HA TEPUTOPHSI OT CTpaHaTa.

- 3acTpaxOBaHUTE aBTOMOOMWJIM Ca JIECHO IMOJBMKHU M CHOTBETHO PUCKBT OT LIETH
BCJIEJICTBHE NMPUPOJHU OEICTBHUS € YaCTUUHO HAMaJeH, MpeaBuja (akTa, ye 4acT OT
NPUPOJHUTE OENCTBUSA ca MPEABUAMMHU, a TEPUTOPUATHOTO UM Ppa3NpOCTUPAHE €
CPaBHUTEIHO OABHO U OTPAHUYEHO.

PasmeppT Ha IETHUTE BBPXY 3aCTPAXOBAHO HEABW)KMMO HMYIIECTBO, KOUTO
IPY’KECTBOTO OM MOIJIO J1a TOHECe OT NPUPOAHHU OCICTBHS € OrpaHHyueH OT
Ipe3acTpaxoBarenHara nporpama, nogabpkana or EBPOUMHC. C nen cnenene
M3JI0KEHOCTTAa Ha TopT(eiyia Ha APYKECTBOTO Ha PUCK OT MPUPOJHU CHOUTHS, HA
BCAKO TPHUMECEUYHME CE€ M3TOTBS OLIEHKA 3a aKyMyJHpPaHUs OT JPY’KECTBOTO PUCK OT
takuBa cr0uTns 10 CRESTA' 30Hw.

Kpynnu agapuu — roneMATe HHyCTPHAIIHA PUCKOBE, KOUTO MOraT J1a JOIpHUHECAT 3a
TaKMBa CHOUTHS ca U3KIIOUUTEIIHO JIUMUTHPAHU B MOpT(eitna Ha ApyKeCcTBOTO, KaTo

CRESTA — (Catastrophe Risk Evaluation and Standardizing Target Accumulations). C meA pasmpeAcAsHe 1 aTperipane Ha IOCTH
orT 32CTP2X()B§1TCAHI/ITC KOMITaHUH pI/ICK()BC, KOCTO C€ M3IIOA3BA 32 IIO-HATATBIIIHO l\l()ACAI/IpaHC Ha 3QCTPZX()BZTC1\HHH H()pT(l)CI‘/’IA,
TEPUTOPHUTE HA CTPAHUTE CA PA3SACACHH Ha T.H. “aKymyAaloHHu 30K~ uAn 30uu 110 CRESTA.
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BJIMAHUCTO UM € CHJIHO OI'PAHUYCHO OT q)aKTa, Y€ TC3U aBapHU Ca HAIIBJIHO IIOKPUTHU
OT 3aKyIICHATa MMpe3acTpaxoBaTC/IHa IPOTCKIUA HAa APYKECTBOTO.

Tepopucmuunu Oelicmeéusa — 10 MOMEHTa B bbarapus He ca HU3BbpIIBAaHU
TEPOPUCTUYHU JEHCTBUSA, KOUTO €BEHTYaJIHO Ja 3acTpallaT PUCKOBE, MOKPUTH OT
3aCTpaxoBaTEIHM KOMIIaHWU, padoTenid B obiactra Ha oOmIOoTO 3acTpaxoBaHe. [lo
obmure ycnosuss Ha  EBPOMHC Ttepopu3smMbT € U3KIIOYEH PUCK CBHIVIACHO
MexayHapoaHa kinaysa G51.

3.7. JIluxeuoden puck

JIukBUAHUAT pHUCK € cBBbp3aH Cc Bb3MOkHOcTTa EBPOMHC na ne mnoracu B
JIOTOBOPEHUS pa3Mep W/WIM CPOK CBOM 3aTbIDKEHHS. TO3M PUCK € MUHUMU3UPAH,
MpeABU]] HAIMYMETO Ha Jo0pe pa3BuUTa TOJWTHKA TI0 yIpaBiIeHUE Ha
BaCTanOBaTeHHI/ITe pe3epBH )41 TCKYH_[I/ITG HapI/I‘-IHI/I IIoTonu mnu HO,Z[I[’bp)KaHCTO Ha
aJIcKBaTHA CTEIIEH Ha IUIaTEKOCIOCOOHOCT 1 JIMKBUIHOCT HA KOMITAHHUATA.

3.8. Onepamuenu puckose

OmnepaTHBHUTE PHCKOBE Ca CBHP3aHH C YMPABJICHUETO HA JPYKECTBOTO, & UMEHHO:
B3€MaHE Ha TPEIIHU PELICHUS MPU ONPEJCNsIHE CTPYKTypaTa Ha 3acTpaxOBaTEIHHUS
nopTQeiiy; B3eMaHe Ha TPEIIHU PEIICHUS TNPU ONpeIelissHe Ha MOJUTHKATa IIO0
oOpa3dyBaHe Ha 3aCTpaxOBaTelIHM pE3CpPBH; JIMIICA HA CIMHHA YIpPaBJICHCKA
WHPOpPMAIIMOHHA CUCTEMA; JIMIICAa Ha aJcKBaTHA CUCTEMa 3a BBTPEIICH KOHTPOI,
HaIyCKaHe Ha KIIOYOBHM CIYXKHTCIU M HEBB3MOXKHOCT Ja CC Ha3HA4YM MEPCOHA C
HY)KHUTE KauecTBa. BIMSHHMETO Ha ONEpPaTHBHUTE PUCKOBE BBPXY JCHHOCTTA HA
JPYKECTBOTO CE OrpaHMYaBa upe3 M3rpajcHaTa BBHTPCIIHA CHCTEMa 3a ONepaTHBEH
KOHTPOJI, BHEIpECHaTa WHTErpHpaHa WH(POPMAIMOHHA CHCTEMa, KaKTO W 4pe3
U3rpajicHaTa OpraHu3alds 3a BBTPCIICH KOHTPOJI M OJHUT, KOSATO € EJIEMEHT OT
MOJIUTHKATA IO YIPABJICHUE HA PUCKA, M MPHJIAraHETO HA ChbBPEMEHHHU MOJXOMU IO
yIpaBlicHUE Ha TIEPCOHAA.
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V. HHOOPMAILIHA 34 CK/TIOYEHHU I'OJIEMH CAEJIKH
MEZK/1Y CBbP3AHHU JIUI[A IIPE3 BTOPO TPUMECEYHUE
HA 2009T.

IIpe3 Bropo Tpumeceuue Ha 2009 r. ,,.3J]1 EBPOMHC” AJl He e ckirouBajio TOJIEMH
CIIEJIKH ChC CBBP3aHU JIMIIA.

Codwus , 31.07.2009 1.

U3ITBJIHUTEJIEH INPEKTOP:
(Moanna Xpucrtona)
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