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® KOHCOAUAWUPAH ®THAHCOB OTUET
MbTULLA  3A1-BO TPUMECEUYME HA 2011r

DUHAHCOBUAT OTUYET € KOHCOAMAMPAH oTueT Ha X0AAUHT IThTHIma AA n AbIepHUTE MY
ApPy>KecTBa

CbraacHO 3aKOHOBUTE HM3NCKBAHHA KOHCOAMAMPAHNA (PHHAHCOB OTYET IIE Ce IyOAHKYBa B
Komucnsra 3a dpurancos Haa3op, bearapcka ¢oraosa bopca — Codus AA u  Twprosekms
perucrsp.

AaTa Ha KOHCOAMAMPHUA (PMHAHCOB OTYET

31.03.2011r.

Ilepuoa Ha pUHAHCOBUA OTYET — TEKYI IIEPHOA

[Tepnoa 3amousar Ha 01.01.2011r. n 3appprmBama ma 31.03.2011r.

ITepuoa Ha cpaBHHTEAHATA HHAOPMAIIHA — IIPEAXOACH IIEPHOA

I'oannaTa 3arrousarma xHa 01.01.2010r. m 3apbprsara ma 31.12.2010r.

O6ma nagopmarmsa 3a Xoaansar ITerrma AA

Xoaansr [Terama AA e yapeaero mHa 25.11.1996 1. mo AnHnIA Ha MacoBaTa IIPUBATH3ALMA KATO
[IpuBaruzarmonen ¢douA IIpruma. B mepuoaa 1996-1997 r. kommanmara ygactsa B IIbpBa,
BTOpa M TPeTa TPBHKHH CECHH HAa MacOBaTa IIPUBATU3AIMUA, IIPHAOOMBAMKM IO TO3H HAYUH
AKIIMH OT APY/KECTBA B PASAUYIHH OTPACAU.

[Tpes 1998 r. npuBaTu3armoHHNuA POHA € IPEPEIUCTPHPAH KATO XOAAUHIOBO APYKECTBO.

Coc cpaeOHO pemenne ot 25.11.2002 1. qa CI'C ApyxecTBOTO € OOABEHO 32 IIYOAHYHO IO PEAd
ma 4A.110 or 3TIIILK.

Cobc cpaebHO pemenne ot 11.07.2007 1. ma CI'C ApyKecTBOTO € IPEUMEHYBAHO OT XOAAHHIOBO
ApyxectBo [Teruma AA Ha Xoaauar [Teruma AA.

Cuc cpaebHO pernenne ot 19.12.2007roanHa ce BIECBA IIPOMAHA B HOMUHAAHATA CTOHHOCT Ha
akrmuuTe Ha ApyxectBoto oT 25,00 AB. Ha 1,00 AB. 32 eAHa aKIIMA W IPOIOPITMOHAAHO C€
yBEAHYaBa OPOSA HA aKIIUUTE IIPH 3aIIa3BaHE Pa3Mepa Ha KAIIUTAAQ.

Ha OO0mo cnOpanme ma akmumonepure mposeaeHo Ha 27.06.2008 r. e B3ero pernenue 3a
yBeandeHne Ha Karmrasa ¢ 30 240 X.AB. 32 cMeTKa Ha 9acT OT HEPa3IpEACACHATA I1e9anda Ha
APYKECTBOTO, Ha OCHOBaHue Ha 9A.197 ot T3.

Ha O61m0 cp6panne Ha aknuonepure mposeaeHo Ha 12.04.2010 roamsa e mpomeHeH ycraBa Ha

APYAKECTBOTO € B3€TO PCIICHHE 32 IIPOMAHA OT ABYCTCIICHHA B CAHOCTCIICHHA CHCTEMa Ha

YIIpaBACHHEC.

OcHoBHAa AeltHOCT Ha XoaauHTI I'bTHma AA
e luBecTHnNM B aKITUU U AAOBE HA FOPHANYECKH AUIIA;
2
e VIipaBAeHHE Ha APYIKECTBATA, BBPXY KOUTO ,, XOAAMHT [TnrHIma” AA yrpaxuaBa KOHTPOA;

° HOAHOMaraHC Ha ABIICPHUTE APY?KECTBA 32 OCBILICCTBABAHC HA HHBCCTULIMOHHATA M
ACfIHOCT, HCO6XOAI/IM2 3a peCypCcHOTO obe3reuaBase Ha IIPOCKTUTE, IIO KOUTO pa6OTﬂT, KaKTO
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1 IIOATIOMATaHCTO UM IIPH OCBINCCTBABAHC HA OIICPATHBHATA UM ACﬁHOCT.

e CTpOHTEACTBO, PEMOHT H IIOAABP/KAHE HA IIBTHINA U I'BTHU ChbOPBKEHUSA, TPAACKH
KOMYHHKAIIIN 1 HHPPACTPYKTYpa.

OcHOBHU A€HTHOCTH HA APY>K€CTBATA B Ipylara

L4 HpOI/ISBOACTBO Ha I/IHﬁpTHI/I MaTCpI/IaAI/I - HCCOpTI/IpaH TpOH_ICH KaMbK H (ppaKLII/II/I 3a
IIPOU3BOACTBO HA aCQ)aATOBI/I CMCCH,

e [IpousBOACTBO HA BCHYKH BUAOBE aC(DAATOBH CMECH;

e CrpoHTEACTBO, PEMOHT M IIOAABP/KAHE Ha ITHTUINA M IIBTHH CHOPBKEHUA, I'PAACKH
KOMYHUKAITUNA 1 HUHAPACTPYKTYPUTE OKOAO TAX.

¢  BuCcoko cTpOHTEACTBO;

e llsrpakAaHe U IOAABPIKKA HA CBETO(apHHU ypeAOH;

e [IpousBOACTBO Ha ITBTHU 3HALM, IIPEAIIA3HU CHOPBKEHUA, 32 I'BTHIIA;

e (CepBus 1 PEMOHT Ha ITBTHOCTPOUTEAHH MAIIITHI;

e [IpoOuBHO-B3pUBHH PabOTH;

e  OxpaHHUTEAHA ACHHOCT;

HNudopmanmsa 3a ApmepHu Apy>kectsa B I'pyniara Ha Xoaansr ITeruma AA

HMme Ha ABIIEPHOTO APY>KECTBO Crpana Ha OcHoBHA A€HTHOCT yactue %
yapeammane 2011 2010
[Terumma 1 Marucrpaan AA Bearapus WMusecTrmmm 99,98% 99,98%
ITerHOCTpOMTEAHA TexHIKa EAA Brearapus CrpoureActBO 32,17% 32,17%
ITererpoit EAA Broarapus CrpoureAcTBO 100,00% 100,00%
[Terumkenepunr- M EAA brarapus CrpowureAcTBO 32,16% 32,16%
[Tererpoitnmxerepunar AA Broarapus CrpowureactBo 51,00% 51,00%
Bupamrsrerpoit EAA Brearapus CrpoureActBO 32,26% 32,26%
Byprac ITercrpoit EAA Broarapus CrpoureAcTBO 95,62% 95,62%
[Terumma Crapa 3aropa EAA Brearapus CrpowureAcTBO 100,00% 100,00%
IMoaabpixare u Bp3cTaHOBABAHE AN brarapus WuBectunun 99,82% 99,82%
ITerHO [oAabpikane- Ceaneo EOOA Brearapus CrpoureActBO 100,00% 100,00%
ITerHO [oAabpiKane- SOAammITa Broarapus CrpoureActBO 100,00% 100,00%
[Terumkenepuar AA brarapus CrpowureAcTBO 93,00% 93,00%
ITeruma Masectr EOOA brarapua WuBectunun 100,00% 100,00%
Baakan poyac AAbanns CrpoureActBO 51,00% 51,00%
3AT KoMIaHuA IEHTP Vkpaitaa CrpowureActBO 51,00% 51,00%
TTbrrma A33A Boarapus CrpoureAcTBo 50,00% 50,00%
ITeroma Codus A33A Broarapus CrpowureactBo 50,00% 50,00%
ITeroma Byprac A33A Brearapus CrpoureActBO 60,00% 60,00%
ITerrima Buana A33A Broarapus CrpoureAcTBO 75,00% 75,00%
[Teruma-Codus A33A boarapus CrpowureActBoO 87,50% 87,50%
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B u K Tposu 2009 A33A Brearapus CrpoureAcTBO 100,00% 100,00%
Capyxernne BuK Omyprar 2009 A33A Broarapus CrpoureAcTBO 70,00% 70,00%
[Terumma Crapa 3aropa 2009 A33A boarapus CrpowureAcTBO 90,00% 90,00%
ITeromma Pasrpaa A33A Broarapus CrpowureactBo 51,00% 51,00%
ITeruma Krocrenana A33A Brearapus CrpoureActBO 100,00% 100,00%
[T I TaeBer 2009A33 A Broarapus CrpoureAcTBO 100,00% 100,00%
[Terumkenepunr-Crpoures A33A Broarapus CrpowureActBO 80,00% 80,00%
[Tererpoitumaxenepuar 2009 A33A Broarapus CrpowureactBo 100,00% 100,00%
MVT MonTtana A33A Brearapus CrpoureActBO 98,00% 98,00%
IToromma Crapa 3aropa 2009 A33A Broarapus CrpoureAcTBO 90,00% 90,00%
TTprmmma 3amaa 2010 A33A bearapus CrpowureActBo 60,00% 60,00%
Capyxenne Tpakus IV A33A Broarapus CrpowureactBo 63,00% 63,00%
Bpoii nepconaa Ha rpymara 1400 Gposa

H3saBAenne 3a CHLOTBETCTBUE

I'pymara nsrorss (bMHAHCOBUTE CH OTYETH B CHOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTH 32

durancoso oraurane (MCPO).

ba3za 3a msrorBame mHa (bI/IHaHCOBI/ITe OTUYE€TH, IIPUAATAHU CHINECTBEHU CUCTOBOAHU
IIOAUTHUKHU

Haii-3HaunmuTe CYETOBOAHM ITOAHTHKH, IIPUAAraHU IIPU H3TOTBAHETO HA KOHCOAUAMPAHUISA
pUHAHCOB OTYET, Ca IIPEACTABEHH IT0-AOAY. KoHcoAmAmpanuaT (DUHAHCOB OTYET € M3TOTBEH
IIPX CIIa3BaHE HA IIPUHIIMIINTE 32 OIICHKA 3a BCEKH BHA aKTHUBHU, ITACHBH, IIPHUXOAU H Pa3XOAU
ceraacao MC®PO. basure 3a orenka ca orobecteHn OAPoOHO. KoHcoanmaupanuar dprurancos
OTYET € U3TOTBEH IIPH CITa3BaHE HA IIPUHIINIIA HA ACHCTBAIIO IIPEAIIPUATHE.

ITpomeHU B CUETOBOAHATA IIOAUTHKA

3a Tekymara ¢puHancoBa roanHa ['pymara e mpueaa BCUYKH HOBH M/UAW PEBU3NPAHU
CTAHAAPTH U passicHEeHHsA, H3AaAeHH OT CbBeTa 110 MEKAYHAPOAHH CUETOBOAHH CTAHAAPTH U
npuern or Komucnsara, KOHTO ca yMECTHH 32 HEroBata ACHHOCT, KAKTO CACABA:

e MC®O 3 busaec koMOMHAIINHN, U3MCHEH (B CHAA 32 TOAUIIIHHU IIEPHOAHU 3aAITOYBAIII
Ha uAH cAeA 1.07.2009 r.) samerst MCPO 3 busuec komOnHarmm;

e MC®O 1 Ilpuaarane 3a mppBu IrbT Ha MeKAYHAPOAHUTE CTAHAAPTH 32 (DUHAHCOBO
OTYHTAHE, HU3MEHEH (B CHAQ 32 IPCAIPUATHA, YUUTO IIBPBA (DHUHAHCOB OTYET
ceraacito MC®PO e 3a mepuoa, 3amousar Ha uAu caeA 1.07.2009 r., uamenenus B
cuaa or 01.01.2010r.) samerns  MC®PO 1 (myoamkysan mpes 2003 1., 1 u3MeHEH IIpe3
mait 2008 r.)

e MCC 27 (usmenen) KoHcoAmAupaHu u HHAUBHAYAAHH (DUHAHCOBH OTYETH (B CHAA 32
TOAMIITHH IepHoAH 3arrouBarnu Ha HAU cAeA 30.06.2009 r.);

e MCPO 5 (mopoOpenns) Herekymu aktuBy, ABpKaHH 32 IPOAAKOa, U
IIPEYCTAHOBEHU ACHHOCTH (B CHAQ 32 TOAMIIHU IIEPUOAN 3AIOYBAINN HA HAH CAEA
01.07.2009 r.);

e MCC 39(u3menen) PunHaHCOBH MHCTPYMEHTH IIPH3HABAHE U OICHABAHE (B CHAA 32
TOAMIITHE IepHOoAH 3artousarmu Ha A cAaeA 01.07.2009 r.)
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e Pazacuenne ma KPMCO®O 12 (#moso) CropasymeHme 3a KOHIIECHOHHA YCAYTa
(IpuAara Hal-KbCHO OT AATaTa Ha KOATO 3aII04Ba ITbpBaTa (DHHAHCOBA T'OAMHA CACA
29.03.2009 r.)

e Pazacmenme ma KPMC®O 16 (moso) XeaxupaHe Ha HETHA HHBECTHULIHA B
YYKACCTPAHHA ACHHOCT (IIPHAAra Ce 3a FOAUIIHHU IIEPUOAU 3AITOYBAIIN HA MAH CACA
30.06.2009 r.)

e Pazacuenne nva KPMC®PO 15(moB0o) CriopasymeHns 3a CTPOHTEACTBO Ha HEABHKHUM
uMOT (IIpHAara ce Hal-KbCHO OT Aarara Ha KOATO 3all0¥Ba IIbpBarta (DUHAHCOBA
roauHa caea 31.12.2009 r.)

e Pazacuenne ma KPMCQ®O 17(moBo) PasmpeseseHus Ha HEIAPUYHH aKTUBU Ha
coOcTBeHHIHTE (IIpHAAra Ce Hai- KbCHO OT AQTaTa Ha KOATO 3aII0YBa IITbpPBATA
dunancosa roanna caea 31 okromspu 2009 r.)

e Pazacuenne sza KPMC®O 18 (HoBO) IIpexpbpAsiHe HA aKTUBU OT KAHEHTH (IIpHAAra
ce Hali- KbCHO OT AaTaTa Ha KOATO 3aIl04YBa IIbpBaTa (DHHAHCOBA TOAMHA CAeA 31
oxromspu 2009 r.)

e Pazacuenne ma KPMCOPO 9 (mameneno) Ilpeorenka Ha BHEAPEHH AEPHUBATHUBU
(ITpmaara ce 3a TOAMIIHH IIEPHOAW IIpHUKArOuBary Ha HAu cAeA 30 romm 2009
TOAMHA)

e [loaroOpeHHA B cACAHHTE CTaHAAPTH U pasacHenud B cuAa 3a 2010 roamna: MCC 1
ITpeacraBane na punancosu oruern, MCC 7 Ordern 3a mapuanure rororu, MCC
17 Awnsunr, MCC 36 O6esrenka Ha aktusu, MCC 38 Hemarepuaanu akrusu, MCC
39 OunancosBu MHCTpyMeHTH: npusHapaHe u onenasane, MC®PO 2 [laamane nHa
6azata mHa axnmm, MCOPO 5 Herekyimm axkTHBH ABPMKAHE 32 IIPOAAKOA H
npeycranosenn Acrnocta, MC®PO 8 OmneparuBun cermentn, KPMCOO 9
IIpeornienka mHa BHeApenn AcpuBatuBu u KPMCPO 16 Xeaxupane Ha HETHA
HMHBECTHUIUA B IyKACCTPAHHA ACHHOCT.

KbMm Aatata Ha 0OAOOpEHNE 32 M3AABAHE HA TO3K (PHHAHCOB OTYCT €A IIPHETH H3MCHCHUSA
U IIOAOOPEHHSA B ACHCTBAIIN CTAHAAPTH U B passicHeHusa Ha Komwurera 3a pasacuenns xa MCPO
KPMC®O) wu ca npumerm HOBU  pasdcHeHnus Ha Kommrera 3a passacmenna ma MCPO
(KPMC®O), kaxkro caeasa:

e MCC 32 O®unancosu umucrpymentu: [IpeacraBame (u3mMeHeHHe B CHAA 3a
roanrrHE neproAn sarousammm caeA 31.01.2010 1. )

e MCO®O 1 Ilpuaarane 3a IIbpBH IBT Ha MEKAYHAPOAHUTE CTAHAAPTH 34
dpuHAHCOBO OTYHTAHE(M3MEHEHHE B CHAA 32 TOAHIITHH ITEPHOAH 3aITOYBAIIIH CACA
30 rorn 2010roanna)

e MCOO 7 @PuHAHCOBH HHCTPYMEHTH:OIOBECTABAHE (M3MEHEHHE B CHAAQ 34
roaurtHA nepuoAn 3arrousaru cAeA 30 roru 2010roanna)

e MCC 24 OrmosecraBane Ha CBbp3aHH AuIa npepadboren samens MCC 24
OmnosecraBane Ha cBbp3aHu Auna(upepadoren npe32003) (B cuaa 3a FOAHUIITHH
repuoAn 3artousarn Ha AR cAeA 01.01.2011roanna)

e MCOO 8 OmneparuBau cermeHTH ( H3MEHEHHE B CHAQ 32 TOAUIIHU IIEPHOAH
zarrouBary Ha uAu caeA 01.01.2011roanna)

e KPMC®O 14 ITpeaBapureAHN IIAAIIAHUA B PAMKHATE HA MUHHMAAHO H3UCKBAHE
3a duHancupane ( U3MEHEHUE B CHAA 332 TOAMIIHH IIEPHOAU 3aITOYBAIIU CACA

31.12.2010roauna)
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e KPMC®O 19 Iloracssane Ha (pHHAHCOBH ACUBU C HHCTPYMEHTH Ha COOCTBEHUSA
KarmraA ( HOBO Pa3fACHEHHE B CHAA 32 TOAUIITHUTE IIEPHOAH, 3aITOYBAIIH HA HAL
caea 1 roam 2010 roauna ).

e JlopaoOpeHHA HAa CAGAHHUTE CTAHAAPTH M pasfAcHeHud B cuaa 3a 2011 roamma:
MC®O 1 Ilpmaarame 3a IppBH IIBT Ha MEKAYHAPOAHHTE CTAHAAPTH 32
durancoBo oruntane, MCPO 7 PuHAHCOBH HHCTPYMEHTH: OIIOBECTABAHE,
MC®O 3 busneckomoOunuaruu, MCC 1 IlpeacraBane Ha puHAHCOBH OTUETH,
MCC 27 Koncoamampaunum u wmHAHBHAyaAHH duHancou otdern, MCC 21
Edexrn or npomennre B obOmennure kypcose, MCC 28 Musectuimm B
acormuupann npeanpuarust, MCC 31 Asaose B cpBmectHn npeanpuarust, MCC
34 Mexauano dunancoo otunrane, MCC 32 ®uHAHCOBH HHCTPYMEHTH:
npeacrasaae, MCC 39 @uraHcoBH HHCTPYMEHTH: IIPH3HABAHE U OIICHABAHE,
KPMC®O 13 IIporpamu 32 AOSAHOCT Ha KAUCHTHTE.

Te3n cTaBAAPTH U Pa3sACHEHUSA HE Ca AAATHPAHH 32 IIO-PAHHO IPHAOKEHHE OT I'pymara.

KoHcoanaupanu ¢puHAHCOBH OTYETH

Koncoamanpanusar dpunrancos order e npeacraser B cporsercrsue ¢ MCC 1, Ilpeacrasane nHa
dunancosn oryern’” (peBusupan 2007 r.).

I'pymata M3roTBsi KOHCOAMAMPAHUTE CH (DUHAHCOBH OTYETH CBhrAacHO msuckpanmata Ha MCC
27.

I'pyrrata Bkarousa Xoaanar [Teruamma AA 1 AbIiepHATE MY ITPEAITIPHATHAL

ABIIEPHO IIPEAIPUATHE € IPEAIPUATHE, BKAIOUUTEAHO IIPEAIIPUATHE - HEIOPUAUYECKO AHIIC,
KATO HAIIPUMEP CDBAPY/KHE, KOETO C€ KOHTPOAHPA OT APYIO IpeAlpuaTae (HAPUIaHO
IIPEATIPUATHE MANKA).

HekonrpoAupario ygacrue € KaUTaAbT B AGACHO IIPEAIPHATHE, KOHTO HE MOMKE IIPAKO HAU
KOCBEHO A4 CE OTHECE KbM KOMIIAHUSTA-MANKA.

PDuHancOBUTE OTYETH HA KOMIIAHHUATA-MANKA U HEWHHUTE ABIICPHU IPECAIPHATUA, H3IIOA3BAHN
32 M3TOTBAHETO HA KOHCOAHMAHMPAHHUTE (PUHAHCOBH OTYETH, CE H3IOTBAT KbM €AHA U CBIIA
OTYETHA AATA.

Koncoananpannre (DUHAHCOBH OTYETH CE H3IOTBAT IIPH IIPHAAraHE HA CAHAKBA CYCTOBOAHA
ITOAUTHKA 32 CXOAHU CAGAKH U APYTH CHOUTHSA IIPH CXOAHH OOCTOATEACTBA.

[IpuxoauTe M PasXxoOAHUTE HA ABIIEPHOTO IIPEAIIPHATHE CE BKAIOYBAT B KOHCOAHAHPAHUTE
dpuHAHCOBH OTYETH OT AaTaTa Ha IpHAOOmBaHe. [IpmxoamTe M pasxoAnTe HA ABIIEPHOTO
HIpeAnpHATHE Cce Oasupar Ha CTOMHOCTHTE HA aKTUBUTE M IIACHBUTE, IIPU3HATH B
KOHCOAMAMPAHHUTE (PUHAHCOBU OTYECTH HA KOMIIAHHUATA-MAHKA KbM AATATA HA IIPHAOOUBAHE.
HexkonTpoAnparmmmure y4acTus ce IIPEACTABAT B KOHCOAHAHUPAHHTE OTYETH 32 (DUHAHCOBOTO
CBbCTOSIHME B COOCTBEHHUS KAIIMTAA, OTAEAHO OT COOCTBEHHS KAIIUTAA HA COOCTBEHUIIMTE HA
KOMITAHISITA-MAMKA.

[TewanOata mAam 3aryOata M BCEKM KOMIIOHEHT Ha APYI BCEOOXBATCH AOXOA CE OTHACAT KbM
COOCTBEHHITUTE HA KOMIIAHHATA-MafiKa M KbM HEKOHTpoAmparure ydacrtud. OOmwuAr
BCEOOXBATEH AOXOA CE OTHACA KbM COOCTBEHHIITE Ha KOMIIAHHATA-MAUKa M KbM
HEKOHTPOAMPAIIIATE  YYaCTHA, AOPH aKO TOBA BOAM AO AG(UIHTHO CaAAO Ha
HEKOHTPOAHUPAIINATE YIACTHA.

[Ipomenu B y9acTHETO HA KOMIIAHHATA-MAMKa B ABIIEPHO  IIPEAIPHUATHE, KOHTO HE BOAAT AO
3ary0a Ha KOHTPOA, CE OTYHTAT KATO OIEPALNH CbC COOCTBEHMA KAIIUTAA (T. €. OLEPAIIUU ChC
COOCTBEHHUITUTE B KAYCCTBOTO UM HA COOCTBECHUIIH).
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AKO KOMITaHIA-MaliKa H3ryON KOHTPOA HAA ABIICPHO IPEAIPHUATHC, TA OTYNTA BCHYKHA CYMH,
IIPU3HATA B APYI BCEOOXBATEH AOXOA IIO OTHOIIEHHE HA TOBA ABIIEPHO IIPEAIIPHATHE HA
cbImaTa 6232, KAKTO aKO AUPEKTHO Ce € OMAa OCBOOOAHAA OT ChOTBETHHTE AKTUBH MAH ITACHBL.
CaepoBateaHO, medanba HAM 3aryOa, IPH3HATH IIPEAH B APYI BCEOOXBATEH AOXOA, ObAAT
pekAacHUIMPAHT KbM I1e9arba HAH 3ary0a OT OCBODOKAABAHETO OT CBBP3AHNTE AKTHBU HAN
ITACHBH, KOMIIAHHUATA-MAalKa IpekaacnuInpa rmedardara HAM 3arydata OT COOCTBEH KAITUTAA
KBM IT€9ar0a AN 3ary0a (KaTo KOPEKIHA OT IPEKAACH(PHKAIIA), KOTATO H3TyOHM KOHTPOA HaA
ABIIIEPHOTO IIPEAITPUATHE.

[Ipu 3aryba Ha KOHTPOA HAA ABINEPHO HPEAIPHUATHE BCAKAKBU HHBECTUIIMH, 3aABPKAHU B
OHBIIIETO ABILEPHO IIPEAIPHUATHE, H BCAKAKBA CYMH, ABAKHMU OT MAU HA OHBIIETO ABIIEPHO
HpeAupuaTae, ce ordurar B cporBercTBHE ¢ Apyrm MC®PO o1 aarara, Ha KOATO € M3ryOeH
KOHTPOA.

CrpaBeAAmBaTa CTOMHOCT HA BCAKA MHBECTHIIUA, 3aAbP/KaHA B OUBIIIETO ABIIEPHO IIPEAIIPUATHE
KbM AATaTa Ha 3ary0a Ha KOHTPOA CE CYHTA 32 CIIPABEAAUBA CTOMHOCT IIPH IIbPBOHAYAAHO
npusHaBane Ha (uHancop aktuB B cporBerctBue ¢ MCC 39 mam 32 cebecToMHOCT Ipu
ITBPBOHAYAAHO NIPHU3HABAHE HA HHBECTUIINA B ACOIMUPAHO HMAH CBBMECTHO KOHTPOAHPAHO
IIPEAIIPUATHE.

Busnec xomOuHaIIIN

Beuakn OGmsnrec KOMOMHAITIH CE€ OTIHTAT CIETOBOAHO IO METOAA Ha IIOKYIIKATa, KOWTO BKAFOYBA
IIPU3HABAHE HA PA3rPAHUYUMHTE AKTUBA M IIACHBA Ha IIPHAOOHMBAHOTO IIPEAIPHATHE,
BKAIOYHTEAHO YCAOBHUTE 3aABAMKEHUA, HE3aBUCHMO AAAM TE€ C€a OHAM IIPU3HATH BbB
dpuHAHCOBHTE OTYETH HA IIPHAOOHBAHOTO IIPEAIPUATHC IPEAN OH3HEC KOMOMHanwuATa. [lpm
ITEPBOHAYAAHOTO IIPU3HABAHE AKTHBUTE M ITACHBUTE HA IIPHAOOHTOTO ABIIEPHO IPEAITPUATHE
Ca BKAFOYEHH B KOHCOAHAUPAHUA OTYET 32 (PMHAHCOBOTO CHCTOAHHE ITO TAXHATA CIIPABEAAHBA
CTOITHOCT, KOATO CAY/KH KaTO 0a3a 3a IIOCACABAIIO OLICHABAHE B ChOTBETCTBHE ChC CIETOBOAHATA
moAnTrka Ha I'pymara. Pemyramusara ce mprusHaBa CACA OIPEACAAHE HA BCHYKH PAa3TPAHHYNME
HEMATEPHAAHU aKTUBH M IIPEACTABAABA IIPEBHINCHHETO HA IIEHATA HA IPHAOOMBAHE HAaA
CIPaBEAAUBATA CTOMHOCT Ha AeAa Ha I'pymara B pasrpaHHMYUMHTE HETHH AKTHBA Ha
IIPUAOOHBAHOTO APY/KECTBOTO KbM Aarata Ha IpuAoOmBame. BeAko mpeBummueHme Ha
pasTpaHUYHMNTE HETHHM AKTHUBH HaA IICHATA HA IPHAOOHBAHE C€ IIPHU3HABA B II€9aAOaTa MAHU
3arybaTa HEIIOCPEACTBEHO CACA IIPUAOOUBAHETO.

Texyim 1 HETEKYIIIU AKTUBH
AKTHB ce KAACH(DUIIPA KATO TEKYII[ KOraToO OTrOBaps Ha HAKOH OT CACAHUTE KPUTCPHIM:
® 0YaKBa Ad PEAAU3HPA AKTHUBA UAU BB3HAMEPABA Ad TO IIPOAAAE HAH YIIOTPEOU B CBOS
HOPMAAEH OIIEPATUBEH ITUKBA;
® ADBP:KH aKTHBA IIPEAUMHO C IIEA ThPIYBaHE;
® OYaKBA Ad PEAAM3HPA AKTHBA B PAMKHTE HA ABAHAAECET MECEIIA CACA KPasd HA OTICTHHSA
IIEPHOA,;
HAU
® AKTHBDT € IIApU UAH ITAPHYHU eKBUBAAEHTH (ChraacHO Aecpunnninara Ha MCOO 7),
OCBEH aKO 32 aKTHBA HAMA OIPAHUYCHIE Ad OBAE PA3MEHAH AU HU3IIOA3BAH 34 YPEKAAHE
HA I1aCHUB B IIPOABAKEHIE HAH-MaAKO Ha ABAHAAECET MECEIIA CACA Kpas Ha OTYETHHUA
IIEPHOA
AKTHB ce KAACH(DUIIIPA KATO HETEKYII] AKO HE OTroBapsA Ha KPHTEPHUHTE 32 KAACH(UIIIPAHE KATO
TEKYIII.
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I/IMOTI/I, MAaIlITnHHU U C’BOP’B)KCHI/I}I

Kaacunduxanma

AKTHBH ce oT9nTaT KaTO VIMOTH, MAIITMHE U CHOPBKEHNA KOraTo OTTOBAPAT HA KPHTEPUUTE HA
MCC 16 3a mpusHaBaHe W HMAT II€HA Ha HpHAOOHBaHE paBHA HMAHM 10-Bucoka or 500,004s.
AKTHBUTE KOMTO UMAT II€HA Ha IIPUAOOHBAHE 110 HHUCKA OT IIOCOYEHATA C€ OTIHTAT KATO TEKYIIN
Pa3sXOAH 3a IIEPHOAA HA IIPHAOOUBAHE B CHOTBETCTBUE C OAOOPEHATA CICTOBOAHA ITIOANTHKA.

ITepBOHAaYaAHO OIlEeHABAHE
Bcekn mmoT, MarmmmHa B ChOPBHKEHHE CE OLEHfABA IIPH  IIPUAOOHMBAHETO My ITO II€HAa Ha
IIPHAODHBAHE OIIPEACACHA B ChOTBETCTBHE ¢ m3uckBauuATa Ha MCC 16.

ITocaeaBamo onexnAaBaHe

I'pymrata e mpmeaa Aa oTdnTa BCAka mosunusA Ha VIMormre, MalmmHUTE M CHOPBKEHUATA B
cporBerctBue ¢ MCC 16 1o mena Ha NpUAOOHMBAHE HAMAACHA C HATPYIAHATA aMOPTHU3AIIHA U
HATpyIIaHa 3aryba OT 0Oe3IeHKA.

ITocaeaBamu pasxoAu

[TocaeaBarmu pa3xOAM CBBP3aHH C OTAEGAEH HMOT, MAIIHMHA M CHOPBKEHHE C€ OTYHTAT B
YBEAHMYCHIE Ha OAaAaHCOBATA CTOHHOCT HA aKTHBA, aKO € CIIA3CH IIPHHIUIIA HA IIPU3HABAHC
ompeaeaer B MCC16.

PaxoauTe 3a TEKYIIIOTO OOCAYKBaHE HAa HMMOTH, MAIIIMHU U ChOPBKEHUA CE€ OTYUTAT B I1edar0da
HAH 3ary0a B MOMEHTA HA U3BBPIIBAHETO UM.

Ornuceane

baaancoBaTa cTOHHOCT HAa AQACH HMOT, MAIIINHA U ChOPB/KEHHE CE OTIINCBA!

- IIpU IPOAKOA HA AKTUBA;

A

- KOIaTO HE C€ OYAKBAT HHUKAKBH APYIH MKOHOMHYECKH M3TOAM OT M3IIOA3BAHECTO HA AKTHBA HAU
IIPH OCBOOOKAABAHE OT AKTUBA;

ITpeacraBsHe HA pe3yATAT OT OTIIMCBAHE

[Teuanbara mAn 3arybaTa, BB3HHKBAILA OT OTIHCBAHETO HA HMMOT, MAIIMHA U CbOPBKEHHUE CE
BKAIOUYBAT B I1€9aA0aTa MAHM 3arybaTa, KOrato akTuBbT ce otmwmire, ocBen ako MCC 17 me
H3HCKBA APYIO IPU IIPOAAKOA U 0OpaTeH Am3uHI. [ledarbure mAn 3aryOuTe, BH3HUKBAIIM IIPU
OTIHCBAHE HA HMOT, MAIIHNHA HAH CBOPBKEHHE CE OIPEACAAT KATO PA3AMKA MEKAY HETHHUTE
IIOCTBIIACHUA OT IIPOAAKOATA, AKO MMa TaKMBa M OAaAaHCOBaTa CTOMHOCT HA aKTHBA. e He ce
KAACH(DHULIIPAT KATO IIPUXOA/ PA3XOA.

ITpexpppaannsa

Koraro B xoAa Ha oOmMuaiiHATA CH ACHHOCT IpylaTa PYTHHHO IIPOAABA aKTHUBH OT HMOTH,
MAIIIIHA U ChOPBKEHUA, KOUTO € AbP/KaAd 3a OTAABAHE IIOA HAEM, IIPEXBBPAA TE3U aKTUBU B
MATEPHUAAHNTE 3aIIACH IIO TAXHATA DAAAHCOBA CTOHHOCT, KOIATO IIPECTAHAT A4 OBAAT OTAABAH
ITOA HAEM H CTAHAT ABPKAaHN 32 IPOoAakOa. [TocTpiiacHNATA OT IPOAQKOATA HA TAKUBA AKTUBU CE
rpusHaBaT ka1o IpuxoAu B cpotBercTsre ¢ MCC 18 Ipuxoan. MCPO 5 He ce mpuaara, KOraro
AKTUBH, ABPHKAHU 332 IIPOAKOA B OOMYAMHHA XOA Ha ACHHOCTTA, OBAAT IPEXBBPACHU KbM
MaTepHUAAHU 3AI1aCH.

AmopTH3anua
MMoture, MaIIMHHTE B CBOPBKEHHATA CE aMOPTHU3HPAT 110 AMHEEH METOA 33 IIEpHOAA HA
OYAKBAHUA IIOAE3EH KUBOT.
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OcrarpyHaTa CTOHHOCT U ITOAE3HUAT KUBOT HA AKTHB C€ IIPEPA3TACKAAT IIPH IIPUKAIOYBAHETO
Ha BCcAKa (DUHAHCOBA TOAMHA U aKO OYAKBAHHUATA CE€ PA3AUYaBAT OT IIPEAHIIHHUTE
IPUOAUBUTEAHN OIEHKH, IIPOMEHHTE CE€ OTYMTAT KATO IIPOMAHA B CYECTOBOAHHUTE
npudAnmsureann oreHkn B cporBerctBue ¢ MCC 8 CueToBOAHH IIOAUTHKA, IIPOMEHU B
CYETOBOAHUTE IIPHOAUZUTEAHH OLICHKI M IPEIIIKIL.

AMOpTH3AIIMATA 3aII09BA OT MOMEHTA B KOHTO HMMOTHTE, MAIIMHUTE U CHOPBKECHUATA Ca
HAAUYHU B IPyIIaTa, Ha MACTOTO H B CbCTOSHHETO, HEOOXOAUMH 32 EKCIIAOATAIIUATA MM IIO
HAYHHA IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIIUATA HA AKTHBUTE CE IIPEYCTAHOBABABA HA ITO
paHHATa OT ABETE AQTH :

-AAaTaTa Ha KOATO €a KAACH(HUIIIPAHHI KATO ABPKAHU 32 IIPpoAakOa cbraacao MCPO 5.

-AaTaTa HA OTIIMCBAHE HA AKTUBUTE.

AMOpTH3aLINATA HE CE IIPEYCTAHOBABA B IIEPHOANM Ha IIPECTOM HAH H3BAKAAHE OT aAKTHBHA
yroTpeba.

CpeAHHAT IIOAE3EH KUBOT B TOAMHH CE€ OIPEACAA IO OCHOBHH IPYIH HMOTH MAIIHUHH K
ChOPBKEHNA, HA 0a3a HA IIPUOAUSHTEAHA OIIEHKA 32 IIOAE3HUSA CPOK 34 ITOA3BAHE HA AKTHUBHTE.

ObGesnenka Ha FIMoTH, MAIIMHU ¥ CHOPBXKEHUA

Ceraacuo usnckBanuara Ha MCC 36 kbM Kpafd HA OTYETHHSA IEPHUOA CE€ IPABU IIPEIICHKA AAAK
CHIIECTBYBAT HHAMKAIINN, Y€ CTOMHOCTTA Ha AaAcH axktuB or Vimorwmre, mammmHuTe MU
CHOPBIKEHNATA € OOe3IleHeHa. B cAydail HA TAKMBA MHAHKAIINN CE HM3YHCASBA Bb3CTAHOBHMATA
CTOMHOCT Ha aKTHBA U CE OIIPEACAS 3ary0ara OT OOE3IICHKA.

HMuaBecTHIIMOHHA IMOTH

Kaacudpukamnusa u npusHaBase

Karo unecruimonnn umortu cbraacao MCC 40 ¢ oraurar 3eMu u /HAN CrpaAH, U/HUAN 9aCTU
OT CIrPaAd, KOUTO CE€ ABPKAT ITO-CKOPO C IIEA IIOAYYABAHE HA IIPUXOAHM OT HAEM HAHU 32
yBEANYaBaHE CTOMHOCTTA HA KAIIUTAaAd HAU 32 ABeTe. VIMOT, KOITO ce M3rpaxaa HAN pa3paboTBa
32 OBACIIO H3IOA3BAHE KATO HHBECTUIIMOHEH HMMOT CBINO CE OTYUTA KATO HHBECTHUIIMOHEH
HNMOT.

VHBECTHIIMOHEH HMOT C€ IIPH3HABA KATO aKTHB CaMO KOTATO € BEPOATHO OBACIIHTE
HMKOHOMHYECKU U3TOAH, IIPUIINCBAHI My A4 C€ IIOAYYAT B IPyIIaTa U LIEHATA My Ha IIPHAOOHBAHE
MOKE Ad C€ OLIEHH AOCTOBEPHO.

ITpexpbpaanna
[IpexBppAAHNA OT MAH KbM HHBECTHIIMOHEH HMOT CE€ IIPaBAT, CAMO KOraTO MMa IIPOMfAHA B
H3IIOA3BAHETO, AOKA3aHA YPEe3:
® 3a04YBAHE HAa IIOA3BaHE OT CTpaHAa Ha COOCTBEHHKA - 32 IIPEXBBPAAHE OT
HMHBECTAIIMOHEH UMOT B IIOA3BAH OT COOCTBEHHKA NMOT;
® 3amouBaHE Ha Pa3pabOTBAHE C IIEA IPOAAKOA - 32 IPEXBBPASHE OT HHBECTHIIHOHEH
HMOT B MATEPHAAHU 3AI1ACH;
® Kpall Ha ITOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPASHE OT IIOA3BAH OT COOCTBEHHKA
MMOT B MHBECTUIIMOHEH UMOT;
UAU
® 3aITOYBAHE HA OIEPATUBEH AH3HUHI KbM APYIa CTPaHa - 32 IPEXBBPAAHE OT MATEPHAACH
3aI04C B MHBECTUIIMOHEH UMOT;

Ounenasane

VHBeCTHIIMOHHNUTE HMOTH C€ OICHABAT ITBPBOHAYAAHO IIO II€HA Ha IIPUAOOHBAHE, KOATO
BKAFOYBA M Pa3XOAHUTE I10 CAEAKaTa 3a mpuaodOuBane cbraacao MCC40.
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CAeA ITbPBOHAYAAHOTO IIPU3HABAHE MHBECTULIMOHHUTE UMOTH CE OTYHTAT ITO MOAEAA Ha IICHATA
Ha npupaoOuBane. OICHABAT ce IO I[CHA HA IIPHAOOHMBAHE HAMAACHA C BCHYKHM HATPYIIAHK
AMOPTHU3AITUH H 3aIyOH OT 0DE3IIeHKA.

OcBobo>xpaBane

VHBeCTHIIMOHHITE UMOTH CE OTIIMCBAT, IIPU OCBOOOMKAABAHE /IIPOAAKOA MAM IPU BCTHIIBAHE
BbB (DHHAHCOB AM3HHI/ HAM KOIaTO TPAMHO ce U3BAaAST OT ymorpeba U OT TAXHOTO
OCBOOOKAQBHE HE CE OYaKBAa HUKAKBA OBACINA MKOHOMUYECKA H3roAa. llpm ompeseasne Ha
AaTaTa HAa OCBOOOKAABAHE 32 MHBECTHUIIMOHECH UMOT ce mpuaarat kpurepuure 8pB MCCI8 3a
IIPU3HABAHE HA IIPUXOA OT IPOARKOA Ha CTOKH HAHM CE B3€Ma IIOA BHHMAHHE CBOTBETHOTO
ykazanume B AombAaHeHmero kpM MCC18. MCC17 ce mpumaara mpu OCBODOKAABAHE dYpe3
BCTBIIBAHE BbB (DUHAHCOB AUSHHI AU IIPH IIPOAAKOA C OOPATEH AH3UIL.

ITpeacTaBsaHe HA PE3YATAT OT OTIIHICBAHE

[TeqanOure m 3arybmre OT HM3BaKAAHE OT YIOTPEOA MAM OCBOOOKAABAHE OT HHBECTUIIMOHEH
IMOT, CE OIPEACAAT KATO PA3AHKA MEKAY HETHHTE IIOCTBIIACHUA OT OCBOOOKAABAHETO U
OasaHCOBaTA CyMa HA AKTHBA M C€ IIPH3HABAT B IeYaAdaTa MAM 3arybaTa 3a IIEPHOAA HA
U3BAKAAHE OT yIOTpeOa mMAm ocBoOOxAaBaHe, ocseH ako MCCI17 He m3mCKBa ApPyro Inpu
IIpOAaKOa ¢ OOPATEH AM3UHI.

O0e311eHKAa HAa THBECTUIIMOHHU UMOTH

Ceraacuo msuckBanuara Ha MCC36 kbM Kpasg Ha OTYETHHA IIEPHOA CE€ IIPABU IIPELEHKA AAAU
CBINECTBYBAT MHAUKAIIAM, Y€ CTOMHOCTTA Ha HHBECTUIIMOHHUTE HMOTH € oOe3reHeHa. B cayuait
HA TAKABA MHAMKAIIMH CEC H3YHCAABA BB3CTAHOBUMATA CTOMHOCT HA MHBECTUIIMOHHNTE UMOTH U
ce OIpeAeAs 3aryoaTa OT ODe3IIeHKa.

Hemarepmnasnmu akTusu

HemarteprmaaHnTe akTHBH Ca IIPEACTABCHH BBB (DHHAHCOBHSA OTYET II0 CEOCCTOMHOCT, HAMAACHA
C HATPylIAaHATA aAMOPTH3AIMA M 3aryomre OT oOOe3leHKa. B TexHHA CbCTaB ca BKAIOYEHH
AHMIICH3HH 33 IIPOIPAMHHU IIPOAYKTH, U3IOA3BAHM B IPyIaTa U IIPaBa BbPXY HHTEACKTyaAHA
COOCTBEHOCT.

ITpusnaBane

I'pyrrata  or9mTa pasrpaHUYUMHTE HEIIAPHYHN aKTUBH Oe3 Hu3mdecKka CyOCTAaHIUA KaTo
HEMATCPHAAHH aKTUBH, KOILaTO OTIOBAPAT Ha OIPEACACHHETO HAa HEMATEPUAACH aKTUB U
Kpurepunte 3a npusHasane popmyaupann 8 MCC 38.

HemartepraseH akTuB ce IIPU3HABA, AKO € BEPOATHO, Y€ IPYIATA IIIE IIOAYIH OYAKBAHUTE O'BACIIII
MKOHOMUYECKH IIOA3M, KOUTO Ca CBBP3aHMU C aKTUB M CTOMHOCTTA Ha aKTHBA MOMKE Aa ObAe
OIIPEACACHA HAACKAHO.

H'LPBOH AYAAHO OIICHABAHC

[TbpBOHAYAAHO HEMATEPHAAHUTE AKTHUBH CE OTYUTAT II0 IIEHA HA IIPUAOOHBAHE.

[lenaTa Ha IPHAOOMBAHE HA OTACAHO IIPHUAOOHUT HEMATEPHAACH AKTHB CE OIIPEACAS CBIAACHO
MCC38 u BkArOUBa:

-IIOKYITHATA II€Ha, BHOCHUTE MHTA U HEBb3CTAHOBHMUTE AAHBIIM BBPXY ITOKYIIKATA,THPIOBCKATE
OTCTBIIKM U pabaTH Ce IIPUCIAAAT U BCAKAKBH CBBP3AHI PAXOAU 32 IIOATOTOBKATA Ha aKTHBA 32
HETOBOTO OYAKBAHO M3IIOA3BAHE;

Ilenara Ha MPUAOOHBAHE HA HEMATEPHUAACH aKTUB IIPHAOOUT B 3aMAHA C HEHNAPUYCH AKTHB CE
HU3MepBa IT0 CIIPABEAANBA CTOMHOCT, OCBEH aKO:
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-pa3sMEHHATA ACHHOCT HfAMA THPIOBCKA CBIIIHOCT;

HAT

-CIIPABEAAMBATA CTOHHOCT HUTO HAa IIOAYYEHHUA aKTHB, HUTO HA AAACHHSA AKTHUB, MOKE Ad OBAE
H3MEpPEHA HAACKAHO.

[TprAOOHTHAT aKTHB Ce HM3MEPBa IIO TO3M HAYMH, AOPH aKO IPYIIaTa HE MOKE HE3a0aBHO Al
OTIINIIE AAACHHSA aKTUB. AKO IIPHAOOHUTHAT aKTUB HE € OLICHEH II0 CIIPABCAAHBA CTOMHOCT,
HEroBaTa IIeHA Ha IIPHAOOMBAHE CE U3MEPBA ITO DAAAHCOBATA CTOMHOCT Ha AAQACHUS AKTUB.
Ilenara Ha IpHAOOMBAHE HAa BBTPEIIHOCH3AAACH HemaTepuaseH aktuB cbraacuo MCC38 e
HEroBaTa CeOECTOMHOCT BKAIOYBAINA CyMaTa HA PA3XOANTE, HAIIPABCHH OT AATATa, HA KOATO
HEMATCPHAAHUAT AKTHB € OTTOBOPHA 32 ITbPBH ITbT HA KPUTECPHUUTE 32 IIPU3HABAHC.

ITocaeaBaro onenaBsane

HemarepraAnuTe akTHBI Ce OTYUTAT CACA IIPHAOOHBAHETO I10 IIEHA Ha IIPUAOOMBAHE HAMAACHA
C HATPYIAHATA AMOPTH3AIUA U HATPYIIAHU 3aIyOH OT OOE3IICHKA.

I'pymmata oIleHfBA AAAM IIOAC3HHAT KUBOT HA HEMATCPUAACH AKTUB € OIPAHHYCH HAN
HEOTPAHHYEH U aKO € OIPAHHYECH, IIPOABAKHTCAHOCTTA HA, UAH OpOfA HA IIPOU3BOACTBEHHUTE
A CXOAHU CAMHUIIN, CHCTABAABAIIN TO3H ITOAC3EH KHUBOT.

HemarepraseH akTuB ce pasrA€iKAa, KATO HMMAIIl HEOIPAHUYEH ITIOAC3EH KHBOT KOTATO, Ha Oa3ara
Ha aHAAU3 HA CBOTBETHHTE (DAKTOPH, HE CBHINECTBYBA IIPEABHAUMO OIPAHMYCHHE 324 IIEPHOAQ,
IIpe3 KOHTO C€ OYAKBA AKTHUBBT Ad TEHEPUPA HETHU IIAPUYHU IIOTOIH 34 IPyIIATa.

MeTtoAu Ha amopTH3aLUA

HemarepumasnnTe akTHBH C OTPAaHHUYEH ITOAE3EH KUBOT CE AMOPTHU3HPAT, 2 HEMATEPHAAHUTE
AKTUBU C HEOTPAHUYEH ITOAE3EH KUBOT HE CE aMOPTH3UPAT.

HemarepumasnnTe akTHBH KOHTO IIOAAEKAT Ha aMOPTH3AIUA CE€ AMOPTHU3HPAT IO AHMHEHHUA
METOA 32 CPOKa Ha OIIPEACACHUSA TIOAC3EH KUBOT.

AMOPTH3AIINATA 3aII04Ba, KOIATO aKTUBBT € Ha Pa3IIOAOKEHHE 32 IIOA3BAHE, T.€. KOraToO TOI € Ha
MACTOTO U B CBCTOSIHHETO, HEOOXOAUMO 32 CIIOCOOHOCTTa My Ad pabOTH IT0 HAYHH, OYaKBAH OT
PBKOBOACTBOTO. AMOPTH3AIHATA CE IIPEKPATABA HA ITO-PAHHATA OT:

-AaTaTa, HA KOATO AKTUBBT € KAACH(HUIUPAH KATO ABPKAH 32 IIPOAAKOA (MAHM BKAIOYCH B
IpyIaTa 3a OCBOOOMKAABAHE, KOATO € AbpPiKaHa 32 IIPOoAakDa) B crortBercTBre ¢ MCDO 5

u

- AATATA, HA KOSTO AKTUBBT € OTIIHCAH.

CpeAHHAT IIOAE3EH JKHUBOT CE OIPEACAS B TOAMHH 32 OCHOBHUTE IPYIIH AMOPTHU3HPYEMH
HEMATEPHAAHU AKTHBH.

OGes3rieHKa HA HEMATEPUAAHU ABATOTPANHU AKTUBU

Copraacuo maucksanuara Ha MCC36 kbM Kpad HAa OTYETHHA IIEPHOA CE IIPABU IPEHEHKA AAAU
CBIIECTBYBAT WMHAHKAITUM, Y€ CTOWHOCTTA Ha HEMATEPHAAHHUTE ABATOTPAMHHU aKTUBU €
obesrieHeHa. B cayuaii Ha TaKMBa MHAMKAITUM CE HM3YHCAfABA BB3CTAHOBHMATA CTOMHOCT Ha
AKTHUBHTE U CE OIIPEACAS 3aryOaTa OT OOE3IIEHKA.

®PuUHAHCOBU AKTUBU

I'pymara mpuaara MCC32 u MCC39 npu oraurane Ha (DUHAHCOBH AKTHBH.
PuHAHCOB AKTUB € BCEKU aKTHB KOITO €:

- IAPHYHU CPEACTBA;

- HHCTPYMEHT Ha COOCTBEHHUSA KAIINTAA HA APYTO IPEAIIPUATIC;

- AOTOBOPHO ITPaBO:

® Aace IIoAy49aT HapI/I‘{HI/I CpCACTBa A Apyr (i)I/IHaHCOB AKTHUB OT ApyTO HpCAHpI/IHTI/IC;
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A

® Al ce pasMeHAT (DUHAHCOBH aKTUBH MAHM (PHHAHCOBHU ITACHBU C APYTO IIPEAIIPHUATHE ITPH
YCAOBHSA, KOHTO Ca IOTCHIIMAAHO OAATOIPUATHI 32 TPYIIATA;
-AOTOBOP KOHTO IIle OBAEC HAU MOKE Ad OBAEC YPEACH B COOCTBEHH MHCTPYMEHTH HA COOCTBEHHS
KAITUTAA HA EMATEHTA 1 €:

® HCACPUBATHUB, 32 KOWTO IPYIIATA € HAU MOXKE A OBAE 3aABAKCHA Ad IIOAYYH IIPOMCHAUB
OpOM OT HHCTPYMEHTH Ha COOCTBEH KAIIUTAA ;
IAH

® AEpHBATHUB, KOHTO IIe OBAE HAU MOKE Ad ODbAE YPEACH upe3 pasMAHa Ha (PHKCHpaHA
CyMa IAPHYHH CPEACTBA HAU APYT (DHHAHCOB aKTHUB 32 (DUKCHPAH OPOI OT COOCTBEHUTE
KAITUTAAOBH HHCTPYMEHTH Ha Ipymara. 32 Tasu IIeA HHCTPYMEHTHUTE Ha COOCTBEHHSA
KaIlUTaA Ha IpylaTa HE BKAIOYBAT YIPAKHAEMH (DUHAHCOBH HHCTPYMEHTH,
KAACH(DUIIMPAHN KATO HMHCTPYMEHTH HA COOCTBEHHS KAIIMTAA, KOHMTO M HAaAarat
3aABAKECHHETO Ad IIPEAOCTaBH Ha APyra CTpPaHA HIPOIMOPIITMOHAACH AAA OT HETHHUTE
aKTUBHU HA IPYyIIaTa CaMO IIPH AUKBHUAAIIUA, UAU MHCTPYMEHTH, KOMTO Ca AOTOBOPH 32
ODBACIIIO ITOAYYaBAHE HAHM IIPEAOCTAaBAHE HA MHCTPYMEHTH HA COOCTBEHHA KAIIMTAA Ha
rpymara.

Kaacunduxarma
PuHAHCBATE HMHCTPYMEHTH - AKTHBH C€ KAACH(DHUIIHMPAT B CACAHUTE KATCTOPHH CBIAACHO
msucksanuaTa Ha MCC 39:

e (DuHaHCOBHU AKTHBU, OTYUTAHH ITO CIIPABEAAHBA CTOMHOCT B IIe4aAdaTa HAH 3arydara:
- AbpJKaH 32 ThpIyBaHe (DHHAHCOB AKTUB;
- OIPEACACH IIPU ITBPBOHAYAAHOTO MYy IIPH3HABAHE OT IPylara 3a OTYHTAHE IIO
CIIPABEAAHBA CTOMHOCT B ITI€9aAbaTa HAN 3aryoata.

e lHBECTUIIHMH ABPAKAHH AO ITAACK;

e Kpeantn u B3eMaHHSA;

e (DuHaHCOBHU AKTHBU Ha Pa3IIOAOKECHHE 32 IIPOAAKOA.
I'pymara npusmaBa (pHHAHCOB aKTUB HAM (DHMHAHCOB IIaCHB B OT4YeTa 32 (DUHAHCOBOTO
CBCTOAHME, KOTATO M CaMO KOTaTO IPyIaTa CTaBa CTpaHa IIO AOTOBOPHHTE YCAOBHA Ha
HHCTPYMEHTA.
[Ipy IbPBOHAYAAHOTO CH IIPH3HABAHE (PHMHAHCOBUTE AKTHBH CE OTYHUTAT IIO CIIPABEAAHBATA UM
CTOMHOCT, IIAFOC B CAyYall Ha (PHHAHCOBH aKTHUBH, KOUTO HE CE€ OTYUTAT IIO CIIPABEAAHBA
CTOMHOCT B IIe4aADaTa HMAH 3ary0ara, Pa3XxOAHUTE IIO CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM
IIPUAOOHBAHETO AU U3AABAHETO Ha (DHHAHCOBHA AKTHB.

CAaeA ITBPBOHAYAAHOTO NPHU3HABAHE IPyNaTa OIECHABA (PUHAHCOBHTE AKTHUBH KAKTO
CAEABA:

e [lo cmpaBeAAHBa CTOMHOCT
-(pUHAHCOBH AKTHUBH, OTYUTAHU 110 CIIPABEAAHBA CTOIHOCT B II€9aA0ATA HAH 3ary0OaTa;
- PUHAHCOBH aAKTUBHU HA PA3IIOAOKEHHUE 32 IIPOAAKDA;
C u3KAIOYEHME HA HHBECTULINN B HHCTPYMEHTH HA COOCTBEHUA KAIIUTAA, KOHTO HAMAT KOTHPAHA
[1a3apHa I[CHA HA AKTHUBCH I1a3ap H YHATO CIIPABEAAHBA CTOMHOCT HE MOMKE Ad CE OICHI
HAACKAHO, KAKTO W AEPHBATHBH, KOHTO Ca OOBBP3aHH C HEKOTHPAHM HHCTPYMEHTH Ha
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COOCTBEHHA KAIIUTAA HAH TPAOBA Ad CE YPEAAT UpE3 IPEXBBPAAHETO HA TAKHBA HEKOTHPAHH
MHCTPYMEHTH HA COOCTBEHHSA KAIIUTAA, KOUTO CE€ OIEHABAT ITO IIEHA HA IIPHAOOUBAHE.

e [lo amoprmsmpana CTOHHOCT C H3IOA3BAHETO HA METOAA Ha €(EKTUBHHUA AUXBEH
ITPOIIEHT
-KPEAUTH U B3EMAHHS;
-MHBECTHIINH, AbPKAHH AO TTAACK;

ITeuaabu u 3ary6u oT PUHAHCOBU AaKTUBH

e [legaaOu m 3aryOM KOHTO BB3HHUKBAT OT IPOMAHATA Ha CIIPABEAAMBATA CTOMHOCT Ha
(pUHAHCOBM aKTUBH CE IPU3HABAT KAKTO CACABA:

-Ileganba mam 3ary0a oT (PHHAHCOB aKTHUB, KAACH(DUIIMPAH KATO OTYHTAH IIO CIIPABEAAHBA
CTOIHOCT B I1le9aAOaTa HAHM 3ary0ara, Ce IIPU3HaBa B OTYETa 32 AOXOAHTE.

-[Tewanbara mam 3arybara OT HaAMYEH 32 IIPOAAKOa (PHHAHCOB AKTHB CE IIPH3HABA B APYT
BCCOOXBATEH AOXOA, C H3KAIOYCHHE Ha 3aryOHTE OT OOE3IICHKA M II€9aAOMTEe M 3aryOHTE OT
OOMEHHHTE KypCOBE AO MOMCHTA HA OTIHCBaHE Ha (PHHAHCOBUA aKTHB. B TO3M MOMEHT
HaTpylaHaTa Ile9aAbaTa HMAM 3arydarTa, IPH3HATA IIPEAM B APYI BCCOOXBATEH AOXOA, C€
npekAacuUIEpa OT COOCTBEH KallWTaA B Ie9aAbaTa HAM 3aryOara KaTO KOPEKIHA OT
IIPEKAACUPHUKALIHA.

e AmuxBara, KOATO C€ H3YHCAABA IIPH H3IIOA3BAHE HA METOAA Ha ¢(EKTUBHHA AUXBCH
IIPOIICHT, CE IIPU3HABA B OTYETA 3a AOXOAUTE.

e AuBuAEHTHTE OT HHCTPYMCHTH HA COOCTBEHIS KAIIHMTAA HA PA3IIOAOKCHHE 32 IIPOAAKOA
ce IPHU3HABAT B OTYETA 32 AOXOAHUTE, KOIATO C€ YCTAHOBH IIPABOTO HA IPYIATA AQ IIOAYIH
IIAAIIIAHE.

e 3a UHAHCOBHTE AKTHBH, KOUTO CE€ OTYHTAT IIO0 aMOPTHU3HMPAHA CTOHHOCT, Ie4arbara
HAU 3ary0ara OT aKTHBA CE IPH3HABA B OTYETA 32 AOXOAHUTE, KOTaTO (DMHAHCOBUAT AKTUB
Ce OTIINCBA UAH ODE3IICHABA U YPE3 IPOIIECca Ha aMOPTU3HPAHE.

I'pynara otnnuca pmHAHCOB AKTUB, KOraTo:

® AOTOBOPHHTE IIPaBa BbPXY HAPHIHHUTE IOTOMH OT (DMHAHCOBHSA AKTHB CA U3TCKAL;

HAU

° HpCXBBPAﬂ (i)I/IHaHCOBI/H{ AKTHB, KOraro ca HpCXB'prCHI/I AOTOBOPHHTE HpaBa 3a
IIOAYYaBaHC HA IMAPUYHHU IIOTOIH OT (i)I/IHaHCOBI/IH AKTHB UAH Ca 3aIT1a3CHH AOTOBOPHHTC
IpaBa 32 IIOAYYaBAaHC Ha ITAPUYHHUTC IIOTOIM OT q)HHaHCOBI/IH AKTHUB, HO € IIOCTO
AOFOBOpHO 3AADBAKEHHE 3a ITAAIIlaHE Ha HapI/I‘IHI/I IIOTOIIM HAa C€AHMH HAHM IIOBEYC
IIOAYYAaTCA B CIIOPa3yMCHHC U Tpchq)Cp"bT OTTOBapsA Ha YCAOBHUATA 3a OTIIMCBaHC

ceraacao MCC 39.

YcAoBusA 32 OTIIICBAHE:
Koraro rpymara mpexBppAn (DHHAHCOB aKTHB TA OLEHABA CTEIECHTA, AO KOATO INE 3aIIa3H
PHICKOBETE U IIOA3HTE OT COOCTBEHOCTTA BbPXY (DHHAHCOBHUSA AKTUB:
® KO TIpyllaTa IIPEXBBPAM B 3HAYUTEAHA CTEIEH BCHYKA PHUCKOBE H IIOA3H OT
coOcTBeHOCTTA BBPXY (DHHAHCOBUA AKTHB, IPyllaTa OTIIHCBA (DUHAHCOBHA AKTUB H
IIPHU3HABA OTACAHO KATO AKTHBM HMAM ITACHBY BCHYKM IIPABA U 3aABAIKCHUA, Ch3AAACHHU
HAU 3aI1a3€HU IIpHU TpaHcdepa;
® aKO IpyllaTa 3aIIa3d B 3HAYMUTEAHA CTEIIEH BCHYKH PHCKOBE M ITIOA3H OT COOCTBEHOCTTA
BBPXY (PUHAHCOBUSA AKTHUB, IPYIATA IIPOABAKABA AA IIPU3HABA (DMHAHCOBHSA AKTUB;
® KO IPyIIaTa HUTO IIPEXBBPAf, HUTO 3aIIa3Ba B 3HAYNTEAHA CTCIIEH BCHYKH PHUCKOBE K
IIOA3H OT COOCTBEHOCTTA BBPXY (PUHAHCOBUA AKTHB, IPYIIATA OIIPEACAS AAAU € 3AI1a3MAA
KOHTPOA BbPXY (DHHAHCOBHSA AKTUB:
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-aKO IPYHIATA HE € 3aITa3MAA KOHTPOA, T OTIHCBA (DUHAHCOBHSA aKTUB U IIPU3HABA
OTAEAHO KaTO aKTHBU MAW ITACHBU BCUYIKH IIPABA M 3aABAKEHIA, CH3AAACHH ITPH TpaHcdepa.

-aKO IpylaTa € 3alla3mAa KOHTPOA, TA IPOABAKABA Ad IIPH3HABA (PUHAHCOBUA
aKTHB AO CTEIIEHTA Ha IIPOABAKABAIIIOTO MY yIaCTHE BbB (DUHAHCOBHUA AKTHUB.

ITpu oTncBaHeTO HA (PMHAHCOBHUA AKTUB PA3AUKATA MEXKAY:

a) HeropaTa OAAAHCOBA CTOMHOCT; U

0) cymaTa Ha IIOAYYEHOTO BB3HAIPAKACHHE (BKAIOYBAIIO BCHYKH ITOAYYCHH HOBU AKTUBH,
MHUHYC BCHYKH ITOE€TH HOBH ITACUBH) M BCHYKH HATPYIIAHHU IIEIYAAOM HAU 3aryOH, KOUTO Ca OMAN
IIPU3HATH AUPEKTHO B COOCTBEHHSA KAITUTAA CE IIPU3HABA B OTYETA 32 AOXOAUTE.

O6e3nenka u HecbOHUpaeMoCcT Ha PUHAHCOBU AaKTUBU

I'pymrata mpereHsBa KbM Kpad HAa BCEKH OTYCTCH IIEPHOA AAAH Ca HAAHUIE OOCKTHBHH
AOKA32TEACTBA 32 OOE3IIEHKATa HA (DHHAHCOB AKTUB AU HA IPyIIa OT (DHHAHCOBH AKTHBIL
DUHAHCOB AKTHB HAH IPyIa OT (PUHAHCOBU AKTUBH CE CUNUTAT 32 OOC3IICHCHN H €A BB3HHKHAAL
3arybm  OT OOe3IleHKa, KOraro ca HaAHIE OOEKTHBHH AOKA32aTEACTBA 33 OOE3IICHKA,
ITPOM3XOKAAIIN OT CAHO HAH ITOBEYE CHOHTHA, KOUTO Ca HACTBIIMAH CACA ITHBPBOHAYAAHOTO
IIpu3HaBaHE Ha akTwBa (CpOmTHE "3ary0a') m koraro ToBa CHOHMTHE 3ary0a (MAHM CHOMTHA) MMa
eeKT BBPXY OYAKBAHHTE OBACIIH IMAPUYHHU ITOTOIM OT (PMHAHCOBHA AKIUB HAH OT IPyIIara
pHHAHCOBM aKTUBH, KOHTO MOIaT Ad CE OLCHAT HAACKAHO. Moke Aa HE € BB3MOKHO Ad CE
HACHTIUIINPA CAHHHYHO, CAMOCTOSATEAHO CBHOHTHE, KOETO € NPHIMHHIAO obesrenkata. [lo-
CKOPO ODE3IIEHKATA MOJKE Ad € IIPUYNHEHA OT KOMOMHHPaHNA e(PEKT Ha HAKOAKO CHOUTHAL
3arybure, KOMTO Ce OYAKBAT B PE3YATAT HAa OBACIIATE CBOUTHSA, HE3ABHCUMO OT TAXHATA
BEPOATHOCT, HE CE IIPU3HABAT.

e OO0esreHKa Ha (PUHAHCOBU AKTHBH, OTYHTAHH 10 AMOPTHU3UPAHA CTOHHOCT
AKO mMa OOEKTHBHH AOKA3aTE€ACTBA, Y€ € BB3HUKHAAA 3ary0a OT OOE3IEHKA OT KPEAUTH H
B3EMAHUA HAU OT HMHBECTHIIUU, ABPKAHH AO ITAACK, OTYUTAHN II0 AMOPTH3UPAHA CTOHHOCT,
cymMara Ha 3ary0ara ce OIICHABA KATO Pa3AMKA MEKAY OaAaHCOBAaTA CTOHHOCT HAa aKTHBA U
HACTOSAIIATA CTOMHOCT HA OYAKBAHNTE O'BACIIH ITAPHYHN HOTOIH (C M3KAIOUCHHE Ha ObACIIITE
KPEAUTHH 3aryOH, KOHUTO HE Ca BB3HHUKHAAH), AUCKOHTUPAHU C IIbPBOHAYAAHUA €(DEKTHBEH
AMXBEH IIPOIEHT 32 (pHHAHCOBUA aKTUB (T. €. ¢(DEKTUBHHAT AMXBEH IIPOLICHT, U3YHUCACH IIPU
ITBPBOHAYAAHOTO IIPHU3HABAHE). DaraHcoBaTa CTOHHOCT Ha 4aKTHBA CC HAMAAfSBA M CyMara Ha
3aryOaTa ce IIpHU3HaBa B IIe4aADaTa HAH 3aryoara.

e OO6esrenka Ha PUHAHCOBU AKTUBH, OTIYHTAHH 110 II€HA HA IIPUAOOUBAHE
AKO mMa OOEKTHBHI AOKA3aTEACTBA, U€ € BB3HUKHAAA 3ary0a OT 0Oe3IeHKA HAa (DHHAHCOB AKTHB
OTYNTAH IIO IICHA HA IPHAOOHUBAHE, CyMaTa Ha 3ary0ara OT OOE3IIEHKA CE OLICHABA KATO PAa3AMKa
MEKAY OaAaHCOBATA CTOMHOCT Ha (PUHAHCOBUA AKTHB M HACTOAIIATA CTOMHOCT Ha OYaKBAHUTE
OBACIIN TAPUYIHH ITOTOLN, AUCKOHTUPAHU C TEKYIIHA Ia3aPEH IIPOLIEHT Ha BB3BPBIIAEMOCT 32
110A0OeH (DUHAHCOB aKTHUB. 3aryOHUTE Ce IPU3HABAT B IeuaAdaTa nAM 3aryOara. TakuBa 3aryOou ot
00e3IIeHKA HE IIOAAEKAT HA Bb3CTAHOBABAHE.

e OO6esreHka Ha PUHAHCOBU aKTHUBH HA PA3IIOAOKEHHE 32 IIPOAAKO2
Koraro cmaa B cpaBeaAnBaTa CTOMHOCT Ha (PHMHAHCOB aKTHB HA PA3IIOAOKCHIE 33 IPOAAKOA €
IIPU3HAT AMPEKTHO B COOCTBCHHSA KAIIMTAA W MMa OOCKTHBHH AOKA3aTEACTBA, Y€ AKTHBBT €
00e3IIeHeH, HATPYIIAHATA 3ary0a, KOATO € IPHU3HATA B APYT BCEOOXBATEH AOXOA, CE H3BAKAA OT
KaITUTaAad U Ce IIPU3HABA B I1€9aA0aTa HAM 3ary0aTa AOPH aKO (DUHAHCOBHAT AKTHB HE € OTIINCAH.
Cymara Ha HaTpyHaHaTa 3aryoa, KOATO ce IpeKAacu@HUIIIpPa OT COOCTBEH KAITHTAA B IIe4ardarTa
HAM 3ary0aTa, € Pa3AMKATA MEKAY LICHATA HAa IIPHAOOHBAHE (HETHO OT ITOTAIICHUSA HA TAABHHIIATA
U aMOPTH3alMA) M TEKyINaTa CIPAaBEAAHBA CTOHHOCT, MHHYC 3arybata OT OOE€3IIeHKa Ha
puHAHCOBUA AKTHUB, IPU3HATA IIPEAU TOBA B II€9aADATa AU 3ary0aTa.
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3arybu or 00Oe3IeHKa, IPU3HATH B IIe9aAOaTa MAM 3arydaTa, 32 HHBECTHLINA B MHCTPYMCHT HA
COOCTBEHMA KAIIUTAA, KAACH(PHUIIMPAH KATO Ha PAa3IOAOKEHHE 32 IIPOAAKOA, HE ce
BB3CTAHOBABAT B IIeYaADATA HAH 3ary0ara.

3arybum oT OOe3LeHKa, IPHU3HATH B IIe9aAdata HAHM 3ary0ara, 3a ABALOB HHCTPYMEHT,
KAACH(DUIIIPAH KATO Ha PA3IOAOKCHHE 32 IPOAAKOA, Ce Bb3CTAHOBABAT, BB3CTAHOBEHATA CyMa
ce IIpU3HABA B IIeYaADaTa HAH 3aryoara.

ITapuaHau cpeacTBa

[TapuaHnTe CPEACTBA BKAIOUBAT IIAPUYHI CPEACTBA B OPON 1 OE3CPOYHM ACITIO3UTH B ACBA U BHB
BaAyTA.

[TaprannTe €KBHUBAACHTH Ca KPATKOCPOYHH, BHCOKOAMKBUAHH WMHBECTHIIMH, KOUTO Ca AECHO
OOpBIaeMI B KOHKPETHU IIAPUYHU CYMH H CBABPKAT HE3HAYHUTEACH PHCK OT IIPOMAHA B
CTOIHOCTTA HM.

AsiroBe U yuacTusAa

MuBecTunnnte B ACOMMUPAHH IPEAIPUATUA CE OTIUTAT IO METOAA HAa COOCTBEHUSA KAITHTAA.
MuBecturmnre KOUTO HE Ca KAACH(PHUIIUPAHH KATO ABINEPHU U ACOIMUPAHH IIPEAIPHUATHA CE
OTYNTAT IO CIPABEAANBA CTOHHOCT KAaCHU(PUIMPAHM KaTO (DUHAHCOBH AKTUBH HA
pasmoAoKeHne 3a HpoAakOa, cbraacHo wumsnckpanmara Ha MCC39.B caygamre B komro
KOUTO HAMAT KOTHpPaHA IIa3apHA IICHA Ha
AKTHUBEH I11a3ap U YHATO CIIPABEAAHBA I[€HA HE MOXKE Ad CE OIPEACAH HAACHKAHO CE€ OTUUTAT IIO
LieHa Ha IpUAOOHBaHe/ cebecTONHOCT.

MuBectunun  komro ca kaacuunuparnu B cporsercrBue  MCPO5 karo aAbpmanm 32
IPpOAQkOA/ AN Ca BKAFOUCHI B IPYIIA 32 U3BAKAAHE OT YIOTPeDa, KOATO € KAACH(DUIIMPAHA KATO
ABprKaHA 32 IIPOAAKOA / ce oranrar B cporBercTBre ¢ To3u MCPO.

HHBECTUIIMHUTE Ca B KaIIMTAAOBHU I/IHCTPYMCHTI/I

b

KpeanTn, TBProBCKH u APy B3eMaHHUA
Kpeaurure u B3emMaHuATa Ca HEACPHUBATHBHH (DHHAHCOBH aKTUBU C (DHUKCHPAHH HAHU
OIIPEACAACMH IIAAINAHKA, KOUTO HE CE KOTHPAT Ha AKTHBEH I1a3ap, C N3KAIOYCHHUE Ha:

® Te3M, KOUTO TPYIIATA BB3HAMEPABA Ad IIPOAGAC HE3a0ABHO AU B OAM3KO OBACIIE, KOUTO
me ObAAT KAACH(PUIINPAHH KATO ABPMKAHU 32 TBPIYBAHE U TE3HM, KOUTO TIPyIATa
OIIPEAEAA IIPH IIBPBOHAYAAHOTO IPHU3HABAHE KATO OTYHTAHH IIO CIIPABEAANBA CTOMHOCT
B I1e9aA0aTa UAW 3aryoaTa;
® Te3M, KOWTO TIPYIIATa OIPEACAA KATO Ha Pa3IMOAOKEHHE 34 IIPOAAxKOa mpn
ITBPBOHAYAAHOTO IIPU3HABAHC;
HAH
® Te3u, IIPU KOUTO ABPKATEAAT MOKE A4 HAMA BB3MOKHOCT Ad BB3CTAHOBH B 3HAYNTEAHA
CTCIICH IIAATA CH ITbPBOHAYAAHA MHBECTHUINSA, C H3KAFOYCHUE HA CAYYIAUTE, IIPH KOUTO
IIPHYUHATA € BAOIIABAHE HA KPEAHTHOTO KAYECTBO U KOHTO C€ KAACH(UIIIPAT KATO Ha
PA3IIOAOKEHUE 32 IIPOAAKDA.
Karo xpeamrtn u B3emaHuA ce KAacHPUIHUPAT (DUHAHCOBH AKTUBH BB3HUKHAAU OT AMPEKTHO
IIPEAOCTABAHE HA CTOKH, YCAYIH, IIAPH WANM IAPUYHH CKBUBAACHTH/TBPIOBCKM B3CMAHMS I
KpeAnTH/ .
Kpeanrture 1 B3eMaHHATa, KOUTO €A C (PUKCHPAH IIAACK CE OTIHTAT IO AMOPTHU3HPAHATA UM
CTOMHOCT.
Kpeanrture u B3eMaHnATa KOUTO ca 63 PUKCHPAH ITAACK CE OTINUTAT ITO CeOECTONHOCT.
[IpearaaTeHnTe PasxOAM, KOHTO KACaAT CACABAINN OTYETHH IIEPUOAH CE IIPEACTABAT KATO
aBAHCOBO ITPEBEACHHU CYMH HA AOCTABYHIIN H CE BKAFOYBAT B THPIOBCKUTE B3EMAHIA.

AaHbIU 32 B3CTAHOBABAHE
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Aampiure 3a BB3CTAHOBABAHE HE IIPOH3TUYAT OT AOIOBOPHH B3aMMOOTHOINEHHA, HE CE
KAACHHUIIUPAT B KATEropuuTe (PUHAHCOBH AKTUBH. 1'¢ BKAIOYBAT:

-Cymure Ha BDB3CTAHOBHMUTE AAHBIIM BBPXy AOXOAa BBB BpPB3ka C ODAaraemara
neuanba/AampunaTa 3aryba 3a IEPHOAA M IIAATCHU CYMH 32 TEKYI[ M IIPEAXOACH IIEPHOA
IIPEBUIIIABAIII ABAKIMHITE CYMIL.

-Cymnure Ha AQHBYCH KPCAUTH 32 BB3CTAHOBABAHEC M IIPUXBAIIAHE CACA Kpas HAa OTYCTHHA
IIEPHOA U IIAATEHH CYMH 3a TEKYII H IIPEAXOACH IIEPHOA IIPEBHUIIABAINK ABAKIMHUTE CYMU 32
APYIH AAHBIIN.

TexyIure AAHBYHE AKTUBH 32 TEKYIIHUA M IIPEAXOAHH ITIEPHOAU CE€ OIEHABAT II0 CyMaTa, KOATO
ce O4YaKBa Ad ObAC BB3CTAHOBCHA OT AAHBYHHUTE OPIaHHU IIPU IIPUAATAHE HA AAHBYHU CTABKH 1
AQHBYHH 3aKOHH, ACHCTBAIIN MAH OYAKBAHI AQ BAA3AT B CHAQ KbM Kpasd Ha OTYCTHUA IIEPHOA.

Marepuasnu 3anacu

I'pymara mpuaara MCC 2 32 orynTaHe Ha MATEPUAAHHTE 3AIIACH:

MarepuaAHu 3aI1acH ca aKTHBU:

-ABPKAHU 32 IPOAAKOA B OOMYIANHUS XOA HA CTOIIAHCKATA ACHHOCT / CTOKI,IIPOAYKIINS/
-HAMUPAIIH CE B IIPOLIEC HA IIPOU3BOACTBO 32 TAKaBa IIPOAAKOA /HE3aBBPIICHO IIPOU3BOACTBO/;
-MaTEPHAAHH 3aITACH, KOUTO CE H3PAXOABAT B IIPOU3BOACTBEHUSA ITPOIIEC MAH ITPU IIPEAOCTABAHE
HA YCAYIH/MaTepHaAn, CyPOBUHN/;

OrnenaBaHe HA MAaTEPUAAHH 3AITACH

MaTepuasHITE 3aIIACH CE OIICHABAT ITO IIO-HUCKATA OT CEOECTOMHOCTTA HAM HETHATA PEAAH3yeMa
CTOMHOCT.

CebecTofHOCTTA HA MATEPUAAHHUTE 3aIIACH IIPEACTABAABA CyMaTa OT BCHYKHA Pa3sXOAH IIO
3aKyITyBAHECTO, IPEPA0OTKATA, KAKTO H APYIH Pa3XOAH, HAIIPABCHH BBB BPB3KA C AOCTABAHETO UM
AO CETaITHOTO ChCTOAHUE H MECTOITOAOKEHHE.

PasxoaAmnTe 110 3aKyIyBaHE HAa MATCPHAAHUTE 3aITACH BKAFOUBAT IIOKYIIHATA I[€HA, BHOCHUTE MHUT2
1 APYTH HEBB3CTAHOBHMU AAHBIIN, TPAHCIIOPTHUTE Pa3XOAU U APYTH, KOHTO AUPEKTHO MOIAT Ad
Ce OTHECAT KbM IIPHAOOMBAHETO HA CTOKHTE MATCPHAAHTE H YCAYrHTE. T'BPrOBCKHTE OTCTBIIKI
padary u Ap. HOAOOHN KOMIIOHEHTH C€ IIPHUCIIAAAT IIPH OIIPEACAAHE HA IIOKYITHATA CTOMHOCT.
PasxoanTe 3a mpepaboTKa BKAIOUYBAT IIPEKN Pa3XOAU U CUCTEMATHYHO HAYUCAABAHH IOCTOAHHHI
1 IIPOMEHAUBH OOIIH Pa3sXOAH, KOUTO CE€ IIPaBAT IIPU HPEpadOTBAHE HA MATEPHAAUTE B FOTOBA
IIPOAYKIIHS.

[IpomeHAMBHTE OOITH PA3XOAH C€ PA3IPEACAAT 32 BCAKA ITPOM3BEACHA CAMHHIIA Ha 0a3a Ha
PEAAHOTO M3II03BAaHE HA IIPOU3BOACTBEHHTE MOIIIHOCTH.

[TocrossHHITE OOIIN Pa3XOAH CE PA3IIPEACAAT KbM CEOECTOMHOCTTA HA IIPOAYKINATA Ha Oa3a Ha
HOPMAaAHISA KAIIAIIUTET Ha IIPOU3BOACTBEHNTE MOIIIHOCTH.

KoamdecTtBoTo OOIIM ITOCTOAHHN Pa3sXOAHM, KOUTO OTTOBAPAT HA PA3AMKATA MEHKAY HOPMAAHHA
KAITAITITET 1 AOCTUTHATHA KAITAIIUTET CE IIPHU3HABAT 32 Pa3sXOAU 3a IIEPHOAA B KOHTO Te
BB3HUKBAT.

Apyrn pasxoAnm ce BKAIOYBAT B CEOCCTOMHOCTTA HA MATCPHAAHHUTE 3aITACH CAMO AOTOAKOBA,
AOKOAKOTO T€ Ca HAIPAaBEHH BBB BPB3KA C AOBEKAAHETO HA MATCPHAAHUTC 3aITaCH AO
HACTOAIIOTO UM MECTOITOAOKEHHE U ChCTOSHHE.

B orpanmuenu caydam pasxoOAHW ITO IIOA3BAaHH, KPEAUTH KOmTO ca ompeaeaenu B MCC 23, ce
BKAIOYBAT B CTOMHOCTTA HA MATCPHAAHHTE 3AITACH.

PasxoAn KOHTO He ce BKAIOUBAT B CEOECTOMHOCTTA Ha ITPOM3BEACHATA IIPOAYKIIUA H CE
IIPU3HABAT KATO PA3XOAHU 32 IIEPHOAA B KOMHO Ca Bb3HUKHAAN Ca:

-KOAHYECTBA MATEPUAAH, TPYA U APYIU IIPOU3BOACTBEHU PA3XOAU U3BBH HOPMAAHHTE TPAHHUIIM.
-Pa3XOAH 32 CBXPAHCHHE B CKAQA.

-AAMHHHUCTPATHBHH Pa3XOAH.
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-Pa3XOAH IO IIPOAAKOUTE.

CebecTOMHOCT IIpH IIPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYTH CE IIOA3BAT MATCPHAAHU 3aIIaCH, TO TE
ce BKAIOUYBAT B ceOecToiinocTa Ha yeayrute. CeOecTOMHOCTA Ce ChCTOM TAABHO OT Pa3XOAHTE 3a
TPYA U APYIHTE Pa3sXOAM 3a IIEPCOHAAR, 3a€T B IIPCAOCTABAHETO HA YCAYTaTa, BKAIOYHTEAHO
CAY/KHTEAHTE, U3IIBAHABAIIN HAA30PHA AEHHOCT, M CHOTBETHATA YaCT OT OOINNTE PAa3sXOAH 32
TAX. TPyABT U APYIH Pa3XOAH, CBBP3aHH C IIPOAMKOHUTE U OOIIUA AAMUHUCTPATUBCH IIEPCOHAA,
HE Ce BKAIOUBAT, 4 CE IIPU3HABAT 32 PA3XOAU B IIEPHOAA, B KOWTO €A Bb3HUKHAAM.
[TorpebAeHHETO HA MATEPHAAHHN 3aITACH CE OIICHABA ITO CPEAHO ITPETErACHA CTOHHOCT.

O6e3neHKa Ha MAaTEPUAAHU 3AITACH

CeOecTOMHOCTTA HA MATCPUAAHNTE 3aITACH MOJKE A4 HE € BB3CTAHOBHMA, B CAydYall d4e Te ca
IIOBPEACHH HAM Ca ISAOCTHO HAHM YACTHYHO MOPAAHO OCTAPEAH, MAM aKO HMa CIIaA B
npoAaxuanTe UM IeHu. ChIno Taka ceOeCTORHOCTTAa Ha MATEPUAAHITE 3aIIaCH MOXKE Ad HE ObAe
BB3CTAHOBHMA, aKO IPUOAMSHTEAHO OIIPEACACHHTE PasXOAH 3a 3aBBPIIBAHE  HAU
IIPUOAUZUTEAHO OIIPEACACHHUTE PA3XOAM, KOUTO IIE OBAAT HAIIPABCHU 32 OCBIIECCTBABAHC HA
mpoAaxOara, ca ce yBeAmdumAn. MarepmaAHnTe 3aIacy ce HaMaAfiBaT AO HETHATA PEaAH3yeMa
CTOIHOCT Ha 0a3zaTa HA OTAGAHM Iosunuu. [Ipm HAkom obcrodrTeAcTBa ODade MOKe Aa OBAE
ITOAXOASIIIO Ad C€ TPYIIHPAT CXOAHU UAU CBBP3AHHU ITO3HUIIHH.

KbM Bcekm cAeABaIIl IIEPHOA Ce IIPaBM HOBA OIICHKA HA HETHATA peaansyema crorHoct. Korato
VCAOBHSATA, AOBEAH AO CHIDKABAHE HA MATCPHAAHUTE 3AIIACH ITOA TAXHATA CEOCCTOMHOCT, BeYe HE
€4 HAAWIIE HAH KOTaTO MMa ICHO AOKA32aTEACTBO 32 YBEAHYEHHE B HETHATA PEAAU3YEMaA CTOIHOCT
3apaAl IPOMAHA B HKOHOMHYECKHATE OOCTOATEACTBA, CyMaTa HA OOE3IICHKATA CE BBH3CTAHOBABA
TaKa, 9€ HOBaTa OAAAHCOBA CyMa € ITO-HHCKATA OT CEOECTOMHOCTTA M IIPEPA3TACAAHATA HETHA
peasmsyemMa CTOMHOCT. BB3CTAHOBABAHETO € OIPAHHYEHO AO CyMaTa Ha ITbPBOHAYAAHATA
00e3IeHKA.

OTmmcBane Ha MaTePUAAHU 3aI1ACH
[Ipm mpoaaxkOa Ha MaTEepHAAHM 3aITacH, OaAaHCOBATA CyMa HA TE3W MATEPHAAHH 3aIIaCH CE
IIPU3HABA KATO PAa3XOA IIPE3 IEPHOAQ, ITPE3 KOMTO ChOTBETHHUAT IIPUXOA € IIPU3HAT.

ITpnsnaBane HA MPUXOAH U PA3XOAU OT MATEPHAAHU 3AITACH

Cymara Ha BcAka ODE3IIECHKA HAa MATEPHAAHHTE 3aIIACH AO HETHATA MM PEaAM3yeMa CTOWHOCT,
KAKTO M BCHYKH 3aIyOH OT MATEPHAAHH 3aIIaCH CE IIPU3HABAT KATO PAa3sXOAH 3a IIEPHOAA HA
obe3lieHKaTA HMAM Ha Bb3HHKBaHeTO Ha 3aryomre. Cymara Ha EBEHTYaAHOTO OOPaTHO
BB3CTAHOBABAHE HA CTOMHOCTTA HA OOE3IICHKATA HA MATEPHAAHHTE 3aIIaCH, BB3HHKHAAQ B
PE3YATAT HA YBEAUYEHHUETO HA HETHATA PEAAU3YEMA CTOMHOCT, CE IIPU3HABA KATO HAMAAABAHE HA
CymMaTa Ha IPHU3HATUTE PA3XOAM 32 MATEPHAAHHM 3aITACH IIPE3 IIEPHOAA, IIPE3 KOMTO
BB3CTAHOBABAHETO € BH3HUKHAAO.

Hsaxon maTepmasHM 3amacu MOTraT Aa OBAAT OTHECEHH ITO CMETKHTE HA APYTH aKTHUBH, KATO
HAIIPUMEP MATEPUAAHU 3AITACH, KOUTO CE M3ITOA3BAT KATO KOMIIOHEHT HAa Cb3AAACHHUTE OT CaMaTa
Ipyla COOCTBEHH HMMOTH, ChOPBKEHHA U OOOpyABaHe. MaTepmaAHHUTE 3aIIaCH, OTHECCHU KbM
APYT AKTHUB, CE€ IIPU3HABAT 32 PA3XOA B IIPOABAKEHHUE TTOAC3HUA )KIBOT HA AKTHBA.

AXTHUBH ABPIKAHH 32 IIPOAAKOA

Karo axkruBu aApprkann 3a mpoaaxoa ceraacao MCPO 5 ce kaacuduIupaT HETEKYINN aKTUBH,
YHATO OAAAHCOBA CTOMHOCT IIe O'bAC BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 32 IIPOAAKDA
OTKOAKOTO 9Ype3 IMPOABANKABAIIA YITOTPeOa.
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AKTHBHTE ABP/KAHH 32 IIPOARKOA CE OLICHABAT IO IIO-HHCKATAa OT OAAAHCOBATA MM CTOHHOCT M
CIIPABEAAHBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 32 IIPOAAKOATA.

3aryba oT OOe3IeHKa Ce IPHU3HABA IIPU BCAKO ITBPBOHAYAAHO HAHM IIOCACABAINIO HAMAACHHUE HA
CTOITHOCTTA HA aKTUBH ABP/KAHH 32 IIPOAAKOA.

[Teqanba OT IIOCAEABAILIO YBEAHYCHHE HA CIIPABCAANBH CTOHHOCTH, HAMAACHH C PasXOAHUTE 32
IIPOAQKOA HA AKTHBH ABPMKAHU 32 IIPOAAKOA Ce IIPH3HABA AO pa3Mepa Ha OOE3IECHKATa Ha
CBOTBETHHA aKTUB HauHcAeHa 1mpeAn cbraacio MCC36 m MO®O5.

AKO rpymara, Cé € aHTaKHpPaAad C IIAAH 3a IIPOAAKOA, BKAFOUYBAIN 3ary0a Ha KOHTPOA HaA
ABIIIEPHO IIPEAIpPHUATHE, KAACH(HUIMPA BCHYKA AKTUBH W IIACUBM Ha TOBAa ABIIEPHO
IIPEAIIPUATHE KATO ABPKAHH 32 IIPOAQKOA, KOTATO €A IIOCTHUTHATA KPUTEPHHUTE, OIIPEACACHH B
MC®O 5, He3aBUCHMO AAAU ITIE 3aABP/KU HEKOHTPOAHPAIIO YIACTHE B CBOETO OUBIIIE ABIIEPHO
IIPEAIPHATHE CACA IIPOAAKOATA.

CoOcTBeH KaruTaA
CO6CTBCHI/IHT KaltrTaA Ha prHaTa CE CbBCTOU OT:"

OCHOBEH KalITAA

Perucrpupanms Kalmmraa ce IPEACTaBs 110 HOMHHAAHA CTOMHOCT CBIAACHO ChACOHO PEIIICHHE 32
perucTparus.

Xoaausr ITeramma AA e akImOHEPHO APYKECTBO U € 3aABAKEHO Ad peructpupa B T'bpropekus
perucTsp pasMepa Ha OCHOBHHSA CH KAITHTAA, KOHTO CAYKH KaTO OOE3IICYCHIE HA KPEAUTOPHUTE.

PasxoAm 32 eMHCHE U U3KyITyBaHE HA AKIUH

I1pu m3aaBaHETO AU IPHAOOHUBAHETO HA CBOM MHCTPYMEHTH HA COOCTBEHHUS KAIIUTAA CE IPABAT
Pa3AHYHH Pa3XxOAU. Te3n pasXxoAr OOMYAHHO BKAIOUYBAT PEIHCTPALIAA U APYTH 3aKOHOBHU TAKCH,
M3IIAQTEHH CYMH Ha IIPaBHH, CYCTOBOAHH M APYTH IIPO(ECHOHAAHU KOHCYATAHTH U
Ap.oA0OHH. [Ipy KammTasoBa CAEGAKA PAa3XOAHTE IIO CAEAKATA CE€ OTYUTAT CUYECTOBOAHO KATO
HAMAACHHE HA COOCTBEHUS KAIIUTAA /HETHO OT BCHYKU CBBP3aHU IIPEPEPEHIINN 32 AAHBK BBPXY
AOXOAUTE/ AO CTEHEHTA, B KOATO Ca AOIIBAHHTCAHH Pa3XOAH, IIPSKO CBBP3AHU C KAIIUTAAOBA
CAEAKA, KOHTO B IIPOTHBEH CAy4ail Omxa Omam msOermary. PazxoAmTe IO KalmmTaAOBa CACAKA,
KOATO € U30CTaBEHA, CE IPU3HABAT KATO PA3XOA.

Pesepsu

[Tpemunnu pesepsu - 0OpPa3yBaHNU OT EMUTHPAHE HA COOCTBEHH KAITUTAAOBU HHCTPYMEHTH.
O6H_H/I pCSCpBI/I o6p213yBaT cE OoT paSHpCACAﬁHI/IC Ha I1e4aA0a CbLAACHO H3MCKBAHMATA HA
T"pr‘OBCKI/IH 3aKOH Ha PBT)AI“ZIPHH n pCH_ICHI/IHTa Ha CO6CTBCHI/IL[I/ITC Ha KaIlkuTaAa.

Apyru peseppu - GOpMUPAT CE IO PEIIECHNE HA COOCTBEHUIINTE HA KAITUTAAA.

Pesepsu or nmpeusdncaenne- (GOPMHUPAT Ce OT IPEU3UUCACHHE HA YYKACCTPAHHU ACHHOCTH.

DUHAHCOB PE3yATAT

Hepasopeaeaera kpM Kpas Ha OTICTHHA IIEPHOA HATPYIAHA IIe9aAba OT IPEAXOAHU IIEPHOAM.
Hermokpura kM Kpast Ha OTYCTHHUSA IIEPHOA HATPYIIAHA 3ary0a OT IIPEAXOAHH IIEPHOAH.
[Teuanba/3aryba ot IIEPHOAA.

Texyim 1 HETEKYIIA TACUBUA
[Tacus ce kAacuUIIPA KATO TEKYIL[, KOTATO OTTOBAPS HA HAKOH OT CACAHHUTE KPHTCPHI:
® 0YaKBa Ad YPEAH ITACHBA B CBOA HOPMAACH OIEPATUBECH ITHKBA;
® ADPIKH IIACHBA IIPEAMMHO C I[CA THPIYBAHE;
® ITACHBBT CACABA Ad OBAE YPEACH B PAMKHTE Ha ABAHAAECET MECEIIA CACA Kpasd Ha
OTYETHUSA IIEPHOA;
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AT

® rpymara HiMa OE3yCAOBHO IIPABO A2 OTCPOYBA YPEHKAAHETO HA ITACHBA 32 IIEPUOA Ha-
MAAKO ABAHAAECET MECEIIA CACA KPas Ha OTICTHHA IIEPUOA.
[TacuB ce kAacmUIIEpa KATO HETEKYI aKO HE OTIOBapsA HA KPUTCPUUTE 332 KAACH(DHUIIPAHE
KATO TEKYII.
[TacuB ce kaacudHUIUpPA KATO TEKYIN, KOIaTO CAEABA A4 CE YPEAH B PAMKHTE Ha ABAHAAECET
MeceIia OT Kpas Ha OTICTHHSA IIEPHOA, AOPH aKO:
® IIBPBOHAYAAHHAT CPOK € OHA 3a IIEPHOA ITO-ABABI OT ABAHAACCET MECELIA; I
® CACA Kpad Ha OTYETHHA IIEPHOA M IPeAd (PUHAHCOBUAT OTYET Ad € OAODpEH 3a
IyOAMKYBaHE € CKAFOYEHO CIIOPA3yMEHHUE 332 pePUHAHCHPAHE MAU 34 HOB ITOTACHTCACH
IIAQH HA ABATOCPOYHA 0a3a.

PuUHAHCOBU ITACUBU
I'pymara mpuaara MCC32 u MCC39 npu oryurane Ha (DUHAHCOBH ITACUBH.
PUHAHCOB ITACUB € BCEKU IACUB KOMUTO € :
® AOIOBOPHO 3aABAMKEHUE:
- A4 CE IIPEAOCTABAT IIAPUYHU CPEACTBA HAH APYr (PUHAHCOB aKTUB Ha APYrO
IIPCAIIPHUATHE;
HAM
- Aa ce pasMeHAT (DMHAHCOBH aKTUBH MAHM (PUMHAHCOBH ITACHBU C APYTO IIPCAIIPUATHE IIPH
YCAOBHSA, KOHTO Ca IOTEHIIMAAHO HEOAATOIIPHATHH 32 IPYIIATA;
AN
® AOrOBOpP, KOHITO IIe ObAC HAH MOKE A2 OBAE YPEACH B MHCTPYMEHTH HA COOCTBEHHSA KAITHTAA
HA ITPyIIaTa U €:
- HCACPHBATHB, 32 KOHTO IPyIIaTa € HAH MOXKE Ad ODAC 3aADBAKCHA AA IIPEAOCTABI
IIPOMEHANB OPOI HHCTPYMEHTH HAa COOCTBEHHSA CH KAIIHUTAA;
AN
- AEpHBATHB, KOHTO IIe OBAE HAU MOKE A2 ODbAE YPEACH upe3 pasMAHa Ha (PHKCHpaHA
CyMa ITAPUYHU CPEACTBA HAU APYT (DHHAHCOB aKTUB 32 (DUKCHPAH OPOI HHCTPYMEHTH Ha
COOCTBEHHA KAIIMTAA HA TPyIIaTa. 3a Ta3d LEA MHCTPYMEHTHTE Ha COOCTBEHHUSA KAIIMTAA
Ha IpPyllaTa HE BKAIOYBAT BB3BpbINaeMH (DHHAHCOBH HHCTPYMEHTH, KAACH(DUIIMPAHU
KaTO HHCTPYMEHTH Ha COOCTBEHUS KAITUTAA, KOUTO HAAATAT HA IPYIATa 3AABAKEHHETO Ad
IIPEAOCTABH Ha APYTa CTPaHa IIPOIOPIIMOHAACH AfA OT HETHUTE aKTUBU Ha IPYIIATA CAMO
IIPH AHKBHAALINSA, HAM HHCTPYMECHTH, KOUTO Ca AOTOBOPH 332 OBACIIO ITOAYIABAHE HAHU
IIPEAOCTABSHE HA HHCTPYMEHTH Ha COOCTBEHUSA KAIIUTAA HA TPyIIaTa.

PuHAHCBATE HHCTPYMEHTH - IACUBH C€ KAACU(PULIPAT B CACAHHUTE KATETOPUU CHIAACHO
n3uckBanuaTra Ha MCC 39:
e OUHAHCOBH ITACHUBH, OTYUTAHNU 110 CIIPABEAANBA CTOMHOCT B ItedaAbaTa HAH 3aryoara:
- KAACH(PUIIIPAHH KATO ABPIKAH 32 THPIYBaHE
- IpU IBPBOHAYAAHOTO My IIPH3HABAHE CE OIPEACAS OT IPylaTa 32 OTYUTAHE IIO
CIIPABEAAUBA CTOMHOCT B ITI€YaA0aTa HAH 3aryoara
¢ (DuHAHCOBH ITACHBH, OTIHTAHH 110 AMOPTHU3UPAHA CTOHHOCT
PuHAHCOBH IIACHUBH CE IIPU3HABAT B KOHCOAHAHPAHNA OTYET 32 (PUHAHCOBOTO CbHCTOSHHE,
KOTaTO IPyIIaTa CTAHE CTPAHA II0 AOTOBOPHHTE YCAOBHSA Ha HHCTPYMEHTA.
[Ipu IrePBOHAYAAHOTO IpHU3HABAHE (PUHAHCOBHUTE ITACHBH CE OTYHTAT IO CIIPABEAANBATA UM
CTOIHOCT, IIAFOC B CAy4Yal Ha (DUHAHCOBH ITACHBH, KOMTO HE CE OTYUTAT IIO CIIPABEAAHBA
CTOIHOCT B II€9aA0aTa HMAN 3aryOaTa, PasXOAHUTE IO CACAKATA, KOUTO CE OTHACAT IIPAKO KbM
IIPHAOOHBAHETO AU U3AABAHETO Ha (DHHAHCOBHSA II1ACUB.
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ITocaeaBama oreHKa HA (PUHAHCOBU IACUBU

e [lo crpaBeaAnBa CTOMHOCT

-(DHMHAHCOBH ITACHBY, OTYHTAHH 1O CIIPABEAAUBA CTOHHOCT B IIe9aA0aTa HAH 3ary0aTa;

C u3KATOYEGHHE HA IIACHUBHUTE - AEPHUBATHUBH, KOHUTO Ca OOBBP3aHHM C HEKOTHPAH

HHCTPYMEHT Ha COOCTBEHHSA KAITUTAA H TPAOBA Ad CE YPEAAT UPE3 IPEXBBPAAHETO Ha

HEKOTHPAH MHCTPYMEHT HA COOCTBEHHA KAITUTAA, YUATO CIIPABEAAUBA CTOIHOCT HE MOKE

A2 CE€ OILIEHU HAACKAHO, KOUTO CE OTYUTAT II0 I[CHA Ha IIPHAOOHBAHE;

e [lo amopru3ampaHa CTOMHOCT C H3IIOA3BAHETO Ha METOAA HA €(DEKTUBHUA AHUXBEH
IIPOIIEHT

-BCHYKU OCTaHAAH (DHHAHCOBHU ITACUBU

ITeuaabu u 3aryou oT (PUHAHCOBU IACUBU CE IIPU3HABAT

e [leganOu m 3aryOm OT (PUHAHCOBU ITACHBH, KAACH(PUIIMPAHH KATO OTYHTAHH ITO
CIIPAaBEAAUBA CTOIHOCT B I1e9aA0aTa MAHM 3ary0arta, CE IPU3HABAT B OTYCTA 32 AOXOANTE;

e [leuanbara man 3aryOarta OT (DMHAHCOBU IIACUBHU KOHTO CE€ OTYHTAT II0 aMOPTH3HPAHA
CTOIHOCT C€ IIPHU3HABA B OTYETA 32 AOXOAUTE, KOraTo (DMHAHCOBUA ITACHB CE OTIIHCBA U
9Upe3 IpoIieca Ha aMOPTH3UPAHE;

I'pymara ornmca pMHAHCOB IACHB /HAM 9acT OT (PMHAHCOBUS 11ACUB/, KOTATO TOM € ITOTACEH -
T.€. KOTATO 3aABAKEHHETO, OIIPEACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAHPAHO HAHM CPOKBT MY €
H3TEKBA.

[Ipu ormucBaHe Ha (PUHAHCOB ITACHB PAa3AMKATA MEKAY OaAaHCOBATA CTOMHOCT Ha (PUHAHCOB
macuB /MAM Ha 9YacT OT (PMHAHCOB IacuB/, KOWTO € IIPEKPATEeH MAM IIPEXBBPACH Ha TpeTa
CTpaHa, U IIAATEHOTO BB3HAIPAKACHHE, BKAIOYHTECAHO IIPEXBBPACHHTE U IIOCTH HEIAPHIHN
AKTUBH W ITACHBH, CE IIPU3HABA B OTYETA 32 AOXOAHTE.

TBProBCcKU U APYTH 3aABAYKEHUA U KPEAUTH

Kpeanrn, TeproBckn m Apyru 3aAbAKEHHA ca (DUHAHCOBU ITACHBH BB3HHUKHAAU OT AHUPEKTHO
ITOAYYABABE HA CTOKH, YCAYTH, IAPH UAM IIAPUIHU €KBUBAACHTU OT KPEAUTOPH.

CAeA ITBPBOHAYAAHOTO IIPU3HABAHE KPEAHTHUTE M TBPIOBCKHUTE 3aABAKCHHATA, KOUTO ca Oe3
pHUKCHPaAH ITAAEK CE€ OTYUTAT II0 OICHEHATA IIPU IIPUAOOHBAHETO UM CTOMHOCT.

Kpeanrnre 1 3aAbAKEHHATA, KOUTO €a € (PUKCHPAH IMAACK CE OTIHUTAT IO AMOPTU3UPAHATA UM
CTOMHOCT.

AaHBbYHU 3aABAKEHUA

Tekymunre AAHBYHI 3aABAKCHISA HA TPYIIATA HE IIPOU3THYAT OT AOTOBOPHHU B3aNMOOTHOIIICHHSA
u He ce KaacuuIupar Kato PHHAHCOBHU IIACUBH. 1€ BKAIOUBAT:

-TexymuaT AAHBK BbPXY AOXOAA 32 TEKYIINA U IIPEAXOAHH IIEPHOAH CE IIPH3HABA KATO ITACHB AO
CTEIIEHTA, AO KOATO HE € ITAATCH.

-Tekymn 3aABAKEHISA 34 AAHBIIH CIAACHO APYIU AAHBYHI 3aKOHIL

Texymure AAHBYHI ITACHBH 32 TEKYIIHA M IIPEAXOAHH ITEPHOAH CE OIICHABAT ITO CyMaTa, KOATO
ce O9aKBa Ad OBAE ITAATEHA HA AAHBYHUTE OPTAHU IIPU IIPUAATAHE HA AAHBYHHU CTABKU U AAHBY-
HU 32KOHH, ACHCTBAIIM KbM Kpas Ha OTYCTHHA IIEPUOA.

Be3pb3Me3AHU CPEACTBA IIPEAOCTABEHU OT ABP>KaBaTA

Bespnamesarnm cpeactBa ImpepocTaBeHH OT AbpxkaBata cbraacio MCC20 ca momomr or
ABPKaBaTa/ IPABUTEACTBOTO, ABPKABHUTE AICHIINU U AP. HOAOOHH OPraHH, KOHTO MOIAT Ad
ObAAT MECTHH, HAIIMOHAAHU HAM MEKAYHAPOAHN/ ITOA (DOpMaTa Ha IPEXBBPASHE HA PECypcu
KbM IDyIIaTa B 3aMAHA HA MHHAAO HAU OBACIIO CBOTBETCTBHE C OIIPEACACHH YCAOBHA IIO
OTHOIIIEHHE Ha OIEPATUBHHUTE ACHHOCTH Ha IpyHaTa. Te n3KkArouBaT oOpMH HA IIPABUTEACTBEHA
IIOMOII, KOUTO HE MOTaT B PAMKHTE Ha Pa3yMHOTO Aa ODAAT OCTOMHOCTEHH U CACAKH C
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ABpPrKaBaTa, KOUTO HC MOTaT Aad 6’bAaT PasrpaHu9CcHU OT HOPMAAHHUTC TBPTOBCKH CACAKH Ha
Tpymara.

besppsmesaHm cpeAcTBa, CBBP3aHHM C aKTHBH, Ca OE3BB3ME3AHH CPEACTBA IIPEAOCTABEHH OT
ADBPKABATA, YHETO OCHOBHO YCAOBHE €, Y€ IPyIIaTa, OTIOBAPAINA HA YCAOBHATA 32 IIOAYIABAHETO
M CAEABA AQ 33KYIIH, Cb3AGAC HAH 110 APYT HAYHH Ad IPHAOOHE ABATOTPAITHI aKTHBU.

BCSB’I)BMC?;AHI/I CPCACTBa CBBP3aHU C IIPUXOAH, Ca 6€3B$3M63AHH CPCACTBA TIPCAOCTABCHH OT
ABbpPrKaBaTa, Pa3AMYHN OT OHC3U CBBbP3aHU C AKTUBH.

bBespp3smespAHE CpEACTBA IIPEAOCTABEHH OT ABP/KaBaTa CE ITPEACTABAT KATO ITPUXOAU 32 OBACIIN
IIEPHOAN, KOUTO CE IIPU3HABAT HA IIPUXOA CHCTEMATHYIHO M PAITMOHAAHO 32 CPOKA Ha IIOAE3HHA
JKUBOT HA AKTHBA.

bespbsmespHn cpeAcTBA IPEAOCTABEHN OT ABP/KABATA, CBBPAHH C IIPUXOAN CE ITPEACTABAT KATO
IIPUXOAM 32 OBACIIN IIEPHOAHM, KOMTO CE IPHU3HABAT HA IIPUXOA B MOMEHTA, B KOHTO C€
ITPU3HABAT PA3XOAHTE 32 IIOKPHUBAHETO HA KOUTO Ca IIOAYYICHH.

IlencnoHHE U APYIrH 3aABAKEHHA KBbM II€PCOHAAA II0 COIMAAHOTO H TPYAOBO
3aKOHOAATEACTBO

SQA’I)A)KCHI/IH KbM HCpCOHaA BKAFOYBAT 3aABAKCHHA HaA IpylaTa IO ITOBOA Ha MHHAA prA
IIOAOKEH OT HACTHA IICPCOHAA M CBOTBCTHHUTC OCHIYPHUTCAHH BHOCKH, KOMTO CC M3UCKBAT OT
3AaKOHOAQATEACTBOTO.

TpyaoBUTE U OCHUIYPHTEAHH OTHOIIECHHA C PAOOTHHUIINTE M CAYKHTCAHTE CE OCHOBABAT Ha
pasmopeabure Ha Koaekca ma Tpyaa m Ha pasmopeAbuTe HA AEHCTBYBAIIIOTO OCHIYPHTEAHO
3aKOHOAATEACTBO.

OCHOBHO 3aAbAKEHIE Ha PAOOTOAATEAA € Ad U3BBPIIBA 3AABAKUTEAHO OCHUTYPABAHE HA HACTHA
ITIEPCOHAA 34 IIEHCHOHHOTO, 3APABHO U CPEIy 0e3paboTHIIa OCHTYPABAHE.

Pasmepure Ha OCHTYPHTEAHUTE BHOCKH CE YIBBP/KAABAT ChC 3aKOH. BHOCKHTE ce pasmpeseadr
MEKAY PabOTOAATEAA U OCHIYPEHOTO AHIIE B CHOTHOIIEHHE, KOETO CE ITPOMEHS €KETOAHO H €
OIIPEAEAEHO C OCUTYPUTEAHHS KOAEKC.

OCBeH 3aABAKHTEAHOTO ABPKABHO OOIIECTBEHO OCHUIYPABAHE CBIIECTBYBAT 3aKOHOBO
CH3AAACHU BB3MOKHOCTH 32 AOITBAHUTEAHO AOOPOBOAHO IIEHCHOHHO U 3APABHO OCHUTYPSBAHE B
AOOPOBOAEH (DOHA.

KbM rpymaTa HAMA Ch3AAACH 1 (pyHKHHOHHpaLu yacred AO6pOBOA€H OCUTYPHUTEAEH (pOHA.

OcurypureAHATE M IIEHCHOHHU CXEMHU /IIAAHOBE/, IPUAATAaHH OT IPyIIATa B KAYECTBOTO i HA
paboTOAATEA, CE OCHOBABAT HA OBATAPCKOTO 3aKOHOAATEACTBO H €A IIPEABAPUTEAHO TBBPAO
onpeaereHn /aeunnpanu/ .

Kparkocpounnre AOXOAM 3a IIEpPCOHAAA /M3UCKyeMH B pamkuTe Ha 12 Mecema CAeA Kpas Ha
[IEPHOAA, B KOUTO IIEPCOHAABT € IIOAOKUA TPYA 32 TAX/ Ce IPU3HABAT KATO PA3XOA B OTYETA 32
AOXOAHUTE, B KOITO € IIOAOKECH TPYABT 32 TAX M KATO TEKYILO 3aABAKECHHUE /CACA IIPUCIIAAAHE HA
BCHYKH IIAATEHN BeYe CYMH M IOAATAIIN ce YAPBKKH/. K'bM Kpasi Ha OTYETHUS [IEPHOA IpylaTa
ITpaBX OIICHKA HA OYAKBAHNTE Pa3XOAH IO HATPYIBAIIUTE CE KOMIIEHCHPYEMH OTITYCKH, KOATO Ce
OdYaKBa A2 OBAE M3IIAATEHA KATO PE3YATAT OT HEHU3IIOA3BAHOTO IIPABO HA HATPYIAH OTIYCK. B
OIIEHKATA CE BKAFOUBAT Pa3XOAUTE 32 CAMUTE BB3HATPAKACHHUA U Pa3XOAUTE 32 3aABAKUTEAHOTO
OOIIIECTBEHO OCUTYPABAHE, KOUTO PAOOTOAATEAAT ABAKI BBPXY T€3U CYMH.

Cpraacuo KOACKCZ. Ha TpyAa pa6OTOAaT€AHT € 3aABAKCH Aad H3IIAAINIA HA IICPCOHAAA IIPpH
HACTPBIIBAHC HA IICHCHMOHHA BB3PaACT O6C3LT.[CTCHI/I€, KOCTO B 3aBHCHMOCT OT TPYAOBHA CTaX B
Ipyimata MOKE Aa BapHpa MEKAY 2m6 6pyTHI/I MECEYHU pa6OTHI/I 3aIIAATH KbM AaTaTa Ha
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IIpeKpaTABaHE Ha TPYAOBOTO mpasooTHOmIeHME. [lo cBomTe XapakTepUCTHKH TE3W CXeMH
IIPEACTABAABAT ITIAAHOBE C AC(DUHUPAHI AOXOAU.

OHpCACA}IHCTO Ha paSMepa Ha TE3HW 3aABbAKECHHA CE I/ISB"prHBa Ha DazaTa Ha aKTIOCpCKa OIICHKa
HA CEraIrHaTa UM CTOMHOCT KbM AaTaTa Ha OT4YETA.

ITpoBu3un
IIpoBusuuTe ca 3aABAKEHHUA C HEOIIPEACACHA CPOYHOCT HAN CyMa.
[IpoBusuu; ce IpH3HABAT IO IIOBOA HA KOHCTPYKTUBHH M IIPABHH 3aABAKECHUA BH3HUKHAAU B
PE3YATAT HA MUHAAN CHOUTHSA ChraacHO usuckpanusara na MCC 37.
IIpaBHO 3aABAKEHNE € 3aABAKEHIE, KOETO IIPOU3AU3A OT:

® AOIOBOp /CIIOPEA HETOBUTE U3PHYHU KAAY3U H IO IIOAPa3OupaHe/;

®  3aKOHOAATEACTBO;

AT

® APYIO ACHCTBHE HA 3aKOHA.
KOHCTPYKTHBHO 3aABAKEHHE € 3aABAKEHHE, KOETO IIPOM3AM3a OT ACHCTBUATA Ha IpylIara,
KOTaTO:
e mna 0asaTta Ha YCTAHOBCHA TCHACHIMA HA IIPEAXOAHA IIPAKTHKA, ITYOAHKYBAHH
IIOAUTHKH HAH AOCTATBYHO CIIENU(HUIHO TEKYIIO TBbPACHHE IPyIIaTa € II0Ka3aAa Ha
APYTH CTPaHH, Y€ € TOTOBA Ad IIPHEME OIIPEACACHH OTTOBOPHOCTL;
"
® KATO PE3YATAT IPyIIaTa CHh3AABA y APYIUTE CTPAHH OIIPCACACHO OYAKBAHE, U€ IIE
M3ITBAHH TE3U OTTOBOPHOCTH.

HpOBI/ISI/IH ce HpI/ISHaBa TOraBa, KOraTo:

® IpymaTa MMa HACTOAIIO 3aAbANKCHHE (IIPABHO MAM KOHCTPYKTHBHO) KAaTO PE3YATAT OT
MHHAAM CHOUTHS;
® 1Ma BEPOATHOCT 3a IIOracABaHE Ha 3aABAKEHHETO Ad ODBAE HEOOXOAUM IIOTOK
pecypcH, ChABPIKAIL NKOHOMITYECKH TIOA3;
n
® MOKe Aa ObAE HAIIPABEHA HAACKAHA OIICHKA HA CTOMHOCTTA HA 3aABAKEHHETO.
AKO Te3H yCAOBHSA HE Ca U3ITBbAHCHH, IIPOBU3HA HE CE IIPHU3HABA.
[IpoBusumure ce NIPHU3HABAT 110 HAW-AOOpaTa IPHUOAMBHTEAHA OIICHKA HAa PBKOBOACTBOTO HA
IpyHaTa KbM Kpasg Ha OTYCTHHSA IIEPHOA 32 PA3XOAUTE, HEOOXOAUMH 32 YPEKAAHE HA HACTOAIIIOTO
3aABAKEHHE.
[lpm3HaTuTe CyMH Ha IPOBU3HN CE IIPEPA3TACKAAT KM BCEKHM KPail Ha OTYCTCH IIEPHOA U CE
IIPEU3YHCAABAT C LIEA CE OTPA3H HAH-A0OpATa TEKyIIa OICHKA.

ITacuBu ABprkanu 32 mpoaayxk6a MC®PO 5

Ceraacuo usnksanuara Ha MCPOS5 rpymara kaacudUIIIpa KaTO IIACUBU ABPKAHI 32 IIPOAAKOA,
ITACHBH BKAIOYCHH B IPyIIa 32 U3BaKAAHE OT yroTpeOa. [TacuBure ce orieHABAT B CHOTBETCTBHE C
nsuckBanusara Ha MCPO5.,

OTcpoueHn AAHBYHU AKTUBU U ITACUBU

OrcpoueHnTe AAHBYHHU AKTUBH U ITACHBH CE IIPHHABAT 32 BPEMEHHHU PA3AHKH MEKAY AAHDBYHATA
OCHOBA Ha aKTUBUTE U IIACUBUTE U TAXHATA OAAAHCOBA CTOHHOCT KbM Kpasd Ha OTYCTHUA IIEPHOA.
Or1cpoueH AaHBYEH IIACHB C€ IPHU3HABA 32 BCHYKH ABAKHUMH B OBACIIN IEPHOAM CYMH Ha
AAH'BIIH CBBP3aHH C 0OAATaeMHU BPEMEHHH PA3AUKI.
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OTCcpoYeH AAHBPYCH AKTUB CE IIPHU3HABA 32 BBH3CTAHOBHMHTC B ODBACIIH IICPHOAM CYMH Ha
AAQHBIIN CBBP3AHU C IIPUCIIAAAIIM CC BPEMEHHHU PAa3AHMKH, IIPCHOC HA HEH3IIOA3BAHH AAHBYHN
3aryOM U KPEAUTH AO CTEIIEHTA, AO KOATO € BEPOATHO Aa CBIIECTBYBAa OOAaraeMa redarda, cperty
KOSITO A2 MOTAT A2 CE U3IIOA3BAT.

KbM Kkpas Ha BCEKH OTYETEH IIEPHOA IPYIIATA IIPEPASIACIKAA HEIIPUSHATHTE OTCPOYCHI AAHBIHHI
axtuBu. ['pymaTa mpusHaBa HEIPHU3HATHTE B IIPEAXOACH IIEPHOA OTCPOYCHU AAHBYHI AKTUBU AO
CTEIIEHTAa, AO KOATO CE€ € IOABHAA BEPOATHOCT OBAEIIaTa OOAaraema Iegarba Aa ITO3BOAfABA
BB3CTAHOBABAHETO HA OTCPOYUCH AAHBYCH AKTHUB.

bararcoBara CTOIMHOCT HAa OTCPOYCHUTE AAHBYHU AKTHBU CC IIPEPA3TACIKAA KbM BCCKH Kpai Ha
OTYeTeH IEePHOA. I'pymara HamassBa GaraHCOBATA CTOMHOCT HA OTCPOYCHHUTE AAHBYHU AKTHUBH
AO CTEIIEHTA, AO KOATO BEYE HE € BEPOATHO Ad ObAC PEAAH3HPAHA AOCTATHYHA OOAAracMa IevIan-
0a, KOATO AQ ITIO3BOAfIBA A4 CE OIIOA30TBOPH IIOA34aTa OT YACT HAU IIEAUS OTCPOYCH AAHDBYCH
AKTHB.

Besko TakoBa HamMaAeHHE ce IIPOSABSIBA OOPATHO AO CTEIICHTA, AO KOATO € CTAHAAO BEPOATHO Aa CE
peaAHsupa AOCTaThUHA ODAAraemMa Iedasoa.

OrcpodeHnTe AAHBYHN AKTUBH U IIACHBHU CE OLICHABAT IO AAHBYHUTE CTABKH, KOUTO CE OYaKBa
Aa OBAAT B CHAQ 32 IIEPHOAA, B KOITO AKTUBBT CE PCAAU3HPA HAH ITACHBBT CE YPEAU/IIOracu Bb3
OCHOBA Ha AAHBbYHUTE CTABKU /1 AAHBbYHH 3aKOHHU/, ACHCTBAIII HAM OYAKBAHU AQ BAA3AT B CHAQ
KBM Kpas Ha OTYCTHUSA IIEPHOA.

OrcpodeHnTe AAHBIH CE IIPU3HABAT KATO IPUXOA HAU Pa3XOA U CE BKAIOYBAT B I1€9aA0ATA AU
3arybara 3a IIEPHOAA, OCBEH AO CTCIICHTA, AO KOATO AAHBKBT BB3HUKBA OT OIICPAIHA HAHU
CcpONTHE, KOETO € IIPU3HATO IIPE3 ChINUA HAH PAa3AUYCH IIEPHOA AHUPEKTHO B COOCTBCHUSA
KAIIITAA.

ITeuarba nau 3ary6a 3a meproaa

I'pymara mpmsHaBa BCHYKH €AEMEHTH Ha IIPUXOAUTE U PA3XOAHUTE IIPE3 IIEPHOAA B IIedardara
nAM 3aryoata, ocBeH ako AaaeH MCOPO He M3UCKBA HAHM pa3periaBa APyro.

Hsakou MC®O ormpeaeasT 0OCTOATEACTBA, IIPU KOUTO IPyllaTa IPHU3HABA KOHKPETHH IIO3HUIIHMI
n3BbH Ie9anbata mAHM 3arydata mpes Tekymma IepuoA. Apyrm MCPO wusmckar wmAn
pasperraBaT KOMIIOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOUTO OTTOBapAT HA Ae(DUHHITHATA HA
OO0rmuTe IOAOKEHHA 32 IIPUXOAU U PA3XOAHU, A2 ObAAT U3KAFOUEHH OT IIe4aAdaTa HAH 3aryoaTa.

Paszxoan

I'pymraTa orumTa TEKYIO PasXOAHTE 32 ACHHOCTTA IT0O MKOHOMHYECKH EAEMEHTH M CACA TOBA
oTHAcA 1O (PYHKIIMOHAAHO IIPEAHA3HAYEHHE C IeA (POPMHpaAHE pa3Mepa Ha PA3XOAUTE IIO
HAITPABACHHUA U ACHHOCTH.

PazxoAn ce mpmsHaBaT, KOraro BB3HHUKHE HAMAACHHE HA ODACIINTE HMKOHOMUYCCKH H3TOAM,
CBBP3aHHM C HAMAACHHE HA aKTUB HAHM YBEAMYEHHE Ha ITACHB, KOETO MOXKE Aa OBAEC OLIEHECHO
HAAEKAHO.

ITpusaaBaneTO HA PA3XOAUTE 32 TEKYIIUA IIEPHOA CE HM3BBPIIBA TOTaBa, KOraTO CE HAYHCAABAT
CBOTBETCTBAIIIITE UM ITPIXOAM.

Koraro mMKOHOMHYECKHTE H3TOAM CE OYaKBa A2 BB3HHKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA U
BPDB3KATA HA Pa3XOAUTE C IIPUXOANTE MOXKE Ad OBAE OIPEAEAEHA CAMO HAI-O0INO MAU KOCBEHO,
PasXOAHWTE Ce IPU3HABAT HA 0asara Ha IIPOICAYPH 332 CHCTEMATHYHO U PAI[HOHAAHO
pasmIpeAeACHHE.

Paszxoa ce mpusHaBa He3a0aBHO B OTYETA 32 AOXOAHUTE, KOIaTO Pa3XOABT HE Cb3AaBa ObAeIna
HKOHOMUYECKA U3TOAA MAU KOI'ATO U AO CTEIIEHTA, AO KOATO OBAEINATA MKOHOMUYECKA U3IOAA HE
OTTOBAPsA HA U3HCKBAHHUATA UAHU IIPECTAHE Ad OTIOBAPA HA M3UCKBAHHUATA 32 IIPU3HABAHE HA AKTUB
B KOHCOAMAMPAHUSA OTYET 32 (PUHAHCOBOTO ChCTOAHMUE.
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Pa3XOAI/ITC C€ OTYHUTAT HAa IIPUHIHIIA HAa TCKYINO HAYHCAABAHC. OHCHHBaT C€ IIO CIIpaBCAAMBATA
CTOMHOCT HA ITAATEHOTO AU TIPEACTOSAIIO 32 ITAAIITAHC.

ITpuxoan
[Ipuxoa e OpyTeH HIOTOK OT HMKOHOMHYECKH IIOA3H IIPE3 IIEPHOAA, CH3AAACH B XOAad Ha
obmYaiiHaTa ACHHOCT HA IPyIIaTa, KOTATO TE3U IIOTOIM BOAAT AO YBEAHYABAHE HA COOCTBEHUSA
KaITUTaA, PASAMYHA OT YBEAHYEHNATA, CBEP3aHU C BHOCKUTE HA aKITHOHEPHUTE
I'pyrraTa OT9HTA TEKYIIO IPUXOANTE OT OOHYARHATA ACHHOCT IO BUAOBE ACHTHOCTH.
[IpuxoauTe ce OIEHABAT IIO CHPABEAAHBATA CTOMHOCT HA IIOAYICHOTO HMAH ITOAAEHKAIIOTO 32
IIOAYYaBaHE ITAQITIAHE HAH Bb3HATPAKACHHE.
IIprsnaBaneTo HA IPUXOAHTE CE M3BBPIIBA IIPH CITA3BaHE HA IPHETATA CYETOBOAHA ITOAMTHKA
32 CAEAHHUTE BHAOBE ITIPUXOAH:
[IpuxoasT OT mpoAaxkOaTa HA CTOKH M IIPOAYKIHA CE IIPU3HABA, KOTATO Ca OMAHM H3I'bAHEHH
BCHYKH CACABAIIN YCAOBHA:
® Ipylara € IPEeXBbPAHAA HA KyIyBada CBINECTBEHH PUCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXY CTOKHTE U IIPOAYKITHATA;
® rpymata HE 3aI1a3Ba  IIPOABAKABAINO YYACTHE B VIPABACHHETO Ha CTOKATE W
IIPOAYKIIHATA, AOKOAKOTO TO OOHMKHOBEHO C€ CBBP3Ba CBHC COOCTBEHOCTTAa, HHTO
edeKTUBEH KOHTPOA HaA IIPOAABAHUTE CTOKU U ITIPOAYKIIUSA;
® CymaTa Ha IIPHXOAQ MOKE HAACKAHO Ad OBAE OIICHEHA,
® BEPOATHO € MKOHOMHYECKHTE ITOA3H, CBBP3AHH ChC CACAKATA, Ad CE IIOAYYAT OT IPYIIATa;
u
®  HAIIPABEHUTE PA3XOAU HAU TE3H, KOUTO IIle OBAAT HAIIPABCHH BBB BPb3KA ChC CACAKATA,
MOT2AT HAACKAHO A2 OBAAT OLICHEH;
[TpuxoABT OT mpoAakOa Ha YCAYIH CE IIPU3HABA KOTAaTO PE3YATATHT OT CAHA CACAKA MOXKE AA CE
OIICHU HAACKAHO, IIPUXOABT, CBBP3aH ChC CACAKATA, TPAOBA Aa C€ IIPHU3HABA B 3aBHCUMOCT OT
eTala Ha 3aBLPIIEHOCT Ha CACAKATA KbM Kpas Ha IIEPHOAA. Pe3yATaTsT OT eAHA CAEAKA MOKE A
Ce OILICHU HAAEKAHO, KOI'aTO €A U3IIbAHEHU BCUYKU CACABAIIU YCAOBUSA:
® CymaTa Ha IIPHXOAA MOKE A4 OBAE HAACKAHO OIICHEHA ;
® BEPOATHO IPyIIaTa IIe NMa HKOHOMUYECKH ITOA3H, CBBEP3aHU ChC CACAKATA;
® cralra Ha 3aBBPIIEHOCT HA CACAKATA KbM Kpasd Ha OTYETHHUA IIEPHOA MOKE HAACKAHO A
ce OIICHMU;
"
® pa3sxXOAWTE, HAIIPABEHH IIO CAEAKATa, KAKTO M Pa3XOAUTE 3a 3aBbpIIBAHE HAa CACAKATA
MOJKE HAAECKAHO Ad OBAAT OICHEH;
MeXAMHHHTE U aBAHCOBUTE IIAAIIAHMA, HAIIPABEHU OT KAMEHTHTE, OOMKHOBEHO HE OTpa3fBaT
HU3BBPIIECHNATE YCAYIH.
[IpuxoAu OT AHXBH, Bb3HATPAKACHHSA 32 IIPaBa U AUBUACHTH, CE IIPU3HABAT, KOraTO:
® ¢ BB3MOKHO I'PyIIaTa AQ IMa HKOHOMHUYECKHU ITOA3H, CBBP3aHI ChC CACAKATA;
u
® CymaTa Ha IPUXOAUTE MOKE HAACKAHO A2 OBAE OIICHEHA.
[IpuxoanuTe ce TPU3HABAT, KAKTO CACABA:
® AMXBaTa CE IIPHU3HABA ITO METOAA Ha epexTuBHATa AHXBa cbhraacHo MCC39;
® BB3HATPAKACHHUATA 32 IIpaBa CE IIPU3HABAT, Ha 0a3a HAa CYECTOBOAHHSA IIPHUHIINII Ha
HAYUCAABAHE CHIAACHO CBABP/KAHUETO HA CHOTBETHOTO CIIOPA3YMEHHE;

® AUBUACHTHUTE CC HpI/ISHaBaT, KOraTo c¢ yCraHoBH HpaBOTO 34 IIOAYYIABAHCTO HM;
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Hemaatena AnmxBa HATpyllaHa IIPEAH IMIPHUAOOHMBAHETO HA AHXBOHOCHA MHBCCTHIIHA -
IIOCACABAAUTE AUXBEHH IIOCTBIIACHHSA CE PASIIPEACAAT MEKAY IIEPHOAA IIPEAN IIPHAOOHBAHETO 1
TO3H CAEA ITpUAOOHBaHETO. CaMO 9acTTa CACA IIPUAOOHBAHETO CE IIPH3HABA 32 IIPUXOA.
AMBHACHTH 110 KaIIHTAAOBH ILIEHHHU KHITKA OOSBEHH OT II€YaAONTE IIPEAH IIPHAOOHBAHETO CE
[IPU3HABAT B IeYaADaTa MAM 3aryOara IpH yCTAHOBABAHE HA IIPABOTO Ad IIOAYYH AHBHACHT,
HE3aBHCHMO OT TOBA AAAW AUBHACHTHTE CE OTHACAT 32 IIEYaADa PEAAM3HPAHA IIPEAH HAH CACA
IIPUAOOHBAHETO.

BesmarpakaeHuATa 32 IIpaBa CE HAYUCAABAT CHIAACHO YCAOBHATA HA CHOTBETHOTO CIIOPA3yMEHIE
1 OOHKHOBCHO Ce¢ IIPU3HABAT HAa Ta3M OCHOBA, OCBCH aKO C OIACA pasmopeAdHTe Ha
CHOPA3yMEHHUETO € IIO-TIOAXOAAIIO IIPHXOABT Ad CE IIPH3HABA HA APyra CHCTEMHA HAH
pannroHasHa Oasa.

[IpuxoABT ce HpHU3HABA CAMO KOIaTO HMa BEPOATHOCT IPyHATa Ad IOAYYM HKOHOMUYECKH
ITOA3H, CBBP3aHH ChC CACAKATA.

Koraro Bb3HHKHE HECHUIYPHOCT OKOAO CHOMPAHETO HA CYyMa, KOSTO BEYC € BKAFOUCHA B IIPHUXOAQ,
HEChOMpaeMaTa CyMa MAM CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYE HE € BEPOATHO, CE
IIPU3HABA 32 Pa3XOA, 4 HE 32 KOPEKIINA Ha CyMaTa Ha II'bPBOHAYAAHO IIPH3HATUA IIPUXOA.
[Tpuxoaure OT HaeMH /ONIEpATHBEH AMSHHI/ Ce IPU3HABAT HAa BpeMeBa 0a3a 3a CpPOKa Ha
AOTOBOPA.

HerHa neyaaba Ha akua

M3uncaenaTa OCHOBHATA HETHA IIe4aAOa Ha aKInA, CbOTBETCTBA HA IIeYaAOata MAM 3aryoara,
ITOAAGKAIII  HAa  PasIPEACACHHE MEKAY IPHTEKATEAUTE HA OOHNKHOBEHH aKITHH Ha
IIPEAIPHATHETO MaHKa, KAKTO H, aKO € IIPEACTaBEHa TakaBa HHMOpPMAIHsA - ChbOTBETCTBAINA HA
rmeqanbaTa MAM 3ary0aTa, IPOM3TUYAIIN OT IIPOABAKABAIIE ACHHOCTH, KOUTO ITOAACKAT HA
PasIpPEACACHIE MEKAY TE3H AKIIMOHEPH.

OcHoBHaTa HETHA I1€9aA0a HA aKITUA CE U3YUCAABA, KATO CE PA3ACAU II€YaA0aTa HAH 3aryoaTa 3a
IIEPHOA, ITOAAEKAINA HA Pa3IPEACACHHE MEKAY IPHTIEKATEAUTE HAa OOHMKHOBEHU AaKIIUK
(4HCAHTEA) HA CPEAHOIIPETETACHHSA OpOH Ha ABPKAHNTE OOHMKHOBEHM AaKIIMH 32 IIEPHOAA
(3HameHaTEA).

OmnepaTuBHH CerMeHTH

I'pymara me orTumra ACHHOCTTA CH 1O cerMeHTH, 1o cvucbaa Ha MCPO 8 OmneparuBHI
cermenTn. ['pymara pyHKIIMOHIpPA B €ANH OM3HEC CEKTOP, a4 IIPOU3BEKAAHUTE OT HEs OCHOBHH
IIPOAYKTH Ml YCAYTH €A CBBbP3aHH IPOAYKTH, IIPOU3BEKAAHH HA PASAUYHH €TAIIN HA HHTETPHPAHA
aerinoct. Ilpousseaennte B I'pymara IIPOAYKTH IIPEACTABAABAT 3HAYUTEACH AAA OT BAAraHUTE
OCHOBHH MATEPHAAH IIO0 CTPOUTEAHH AOTOBOpH. PHCKOBeTE M BB3BPBINAEMOCTTA, CBBP3AHU C
IIPUXOAUTE U PA3XOAUTE OT ACHHOCTHTE Ha I'pymara He Omxa MOrAM Aa ODBAAT PasIPaHUYCHH.
Aeitnocture Ha I'pymara pyHKInoHHparu B Apyra reorpadcku 0OAACTH Ca HE3HAYNTEAHU
CHPAMO ACHHOCTTA B OCHOBHATA reorpacka 0OAACT B KOATO OIIEpPHpa IPyIIaTa.

PDuUHAHCOBU PUCKOBE

Kpeauren puck

PuckpT 9e cTpana mo prHAHCOBM MHCTPYMEHH - AKTHBM HA IPYIATa HAMA AQ YCITEE AQ M3ITAATH
3aABAKEHUETO CH U ITIe IPUIHHE (DHHAHCOBA 3ary0a Ha Ipynara.

AnkKBUAEH pHUCK

Puckpr, 9e rpymara Ime CpermHe TPYAHOCTH IIPH H3ITBAHCHHCTO HA 3aABAKCHHSA, CBBP3AHHU C
dpUHAHCOBU ITACHBH.
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ITazapen puck
Prckpr, We crnpaBeaAmBaTa CTOWHOCT HAM ODBACIIUTE ITAPHYHM ITOTONHM HA (DHHAHCOBUA
HHCTPYMEHT II€ BAPUPAT IOPAAH IPOMEHU B IasapHuTe IeHu. [lazapHuAT puck ce cbhcron oT
TPH BUAA PHCK:

e Baayren puck
Puckbpr, We crpaBeAAmBaTa CTOMHOCT HAM ODACIIUTE IIAPHYHM ITIOTONHM HA (DHHAHCOBUA
HMHCTPYMEHT IIIE BAPHPAT IIOPAAU IIPOMEHH B OOMEHHHTE KYPCOBE.

e AuxBeH pHCK
Puckpr, dWe crpaBeAAMBaTa CTOMHOCT HAH ODBACINUTE ITAPHUYHH IIOTOIM Ha (PHHAHCOB
MHCTPYMEHT IIIE BAPHPAT IIOPAAN IIPOMEHH B IIa3aPHUTE AHXBEHU IIPOLICHTH.

e Apyr IICHOBHU PHCK
Puckbpr, We crupaBeAAmBaTa CTOMHOCT HAM ODACHINTE IIAPHYHM ITOTONHM HA (DHHAHCOBUA
HHCTPYMEHT 1€ BAPHPAT IIOPAAH IIPOMEHH B IIA3APHUTE LEHU /Pa3AMYHU OT TE3U, Bb3HUKBAILIN
OT AUXBEH PHCK HAH BAAYTEH PHUCK/, HE3ABUCHMO OT TOBA AAAH TE3U IIPOMEHU €4 IIPUIHHEHH OT
dakropu, cuermuduIHE 32 OTACAHHA (PHHAHCOB MHCTPYMEHT HMAHM HETOBUA EMUTEHT, HAH OT
dakTopu, BAHACIIN BHPXY BCUYKH ITOAOOHN (DUHAHCOBU HHCTPYMEHTH, ThPIYBAHU Ha ITa3apa.

IToAanTukara Ha PBKOBOACTBOTO 32 IIIAOCTHO YIIPABACHHC HA PHCKOBETE € ChbCPECAOTOYCHA U TMA
3a ICA Ad HAMAaAM CBCHTYaAHHTE H€6A21FOHPI/IHTHI/I C(pCKTI/I B%pxy CpI/IHaHCOBI/IH pesyATaT.

Edexru or npomeHnTe B 00OMEHHHUTE KypCOBE

DyHKIIIOHAAHATA BAAYTA Ha IPYIIATA € OBATAPCKUAT AEB.

Baayrara Ha npeacTaBsHe Ha PHHAHCOBUTE OTYETH € OBATAPCKH AEB.

Tounocrra Ha YUCAaTA BBB (DUHAHCOBUA OTUET € XUAAAU O'BATAPCKU ACBA.

UyrkaecTpaHHA BAAYTA € BCAKA BAAYTA Pa3ANYHA OT (DYHKIITHOHAAHATA BAAyTa HA IPYIIATA.
CaeAKHTE B UyKACCTPAHHA BAAyTa CE€ BIIMCBAT I'BPBOHAYAAHO BBB (DYHKITHOHAAHA BAAYTa, KATO
KbM CyMaTa Ha YyKAECTPaHHATa BAAyTa C€ IIpPHAAra IEHTpaAHuA Kypc Ha bbarapcka Hapoana
banka /BHB/ 3a choTBeTHATA BAAYTA, KBM AATATA HA CACAKATA.

KypcoBure pasamku, BB3HHKBAILM IIPH YPEKAAHE HA I[MAPUYHU IO3UILUA HAH IIPH
IIPEU3YIUCAABAHE Ha ITAPHYHNTE ITO3UIINN HA IPYIATa 110 KyPCOBE, PA3AHYHU OT TE3H, IIPH KOUTO
ca OMAM IPEU3YUCACHH IIPU IIBPBOHAYAAHOTO IIPHU3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHH
puHAHCOBM OTYETH, Ce IPH3HABAT KATO Ie4anbda mAm 3aryba 3a IIEPHOA2, B KOHTO ca
BB3HHUKHAAH, ¢ HAKON u3KAroueHns cbraacHo MCC 21 Ha KypcoBuTe pasAHKH, BH3HUKBAIIH 110
AAAEHA ITAPHYHA ITO3HITHA, KOATO IO CBIITHOCTTA CH IIPEACTABAABA YaCT OT HETHA HHBECTUIINA Ha
OTYNTAIIA CE CTOITAHCKA CAHHHIIA B UYKACCTPAHHA ACHHOCT .

Korato mapudna mosumms BB3HHKBA B PE3YATAT HA CACAKA C YYKACCTPAHHA BAaAyTa M HMa
IIPOMAHA B OOMEHHHUA KyPC MEXKAY AaTaTa HA CACAKATA U AATATA HA YPEKAAHETO, CE€ IOABABA
KypcoBa pasamka. Korato caeakara ObAE€ YPEACHA B PAMKHTE Ha CBIIHA OTYETEH IIEPUOA, IIPE3
KOHTO € BB3HHUKHAAA, IIAAATA KYPCOBA Pa3AMKA Ce IPH3HABa IIpe3 AaacHHA IrepuoA. Ho korarto
CAEAKaTa OBAE YPEACHA IIPE3 CACABAIIl OTYETEH IIEPHOA, KYPCOBATA PAa3AMKa, IIPHU3HATA IIPE3
BCEKH OT MEKAHMHHUTE IIEPHOAHN AO AATATA HA YPEKAAHETO, CE OIPEACAS OT IIPOMAHATA HA
OOMEHHHTE KypPCOBE IIPE3 BCEKH ITEPHOA.

Koraro mewanba mam 3aryba OT HemapuyHa IIO3HUIHA € OTPa3eHA AHPEKTHO B COOCTBEHMA
KAaITUTaA, BCEKM OOMEHEH KOMIIOHEHT OT Tasu medanba mAnM 3aryba ce IpM3HABA B APYT
BceoOxBaTeH AOXOA. Koraro mewanba mam 3aryba OT HemapuyHAa IMO3UINA € OTpaseHa B
1megaA0aTa HAHM 3aryoaTa, BCEKH OOMEHEH KOMIIOHEHT OT Ta3U IedaAda MAM 3aryda ce ITPU3HABA
KaTo 1medanba uAH 3aryoa.

Koraro onpeaeaenn MCPO m3uckBaT HAKOM IIEYAAOH HMAM 3aryOH OT aKTHBH Ad CE€ OTPa3fABAT
AUPEKTHO B COOCTBEHHSA KAIIMTAA M KOIATO TAKbB AKTHUB CE OLICHABA B UY)KACCTPAHHA BAAYTa,
MCC 21 wm3uckpa IpeolleHEHATa CTOMHOCT Aa OBAE IPEU3UNUCACHA, M3IIOA3BANKH Kypca KbM
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AaTaTa Ha OIIPEAEAAHE Ha CTOMHOCTTA, B PE3YATAT Ha KOETO CE IIOAYYaBa KypCOBA Pa3ANKa, KOATO
CBIIO Ce IIPU3HABA B APYT BCEOOXBATEH AOXOA.

I'pymara mpaBm IIpeoIieHKa HA ITO3HUIINN B IYKAECTPAHHA BAAYTa KbM Kpas Ha OTYETHHUSA IIEPHOA
U TEKYIIO IIPE3 OTYETHUA IIEPHOA.

[Tosurunre B uyxaecTpanHa Baayra KbM 31 AekemBpu 2010 roamHa ca OIeHEHH B HACTOAIIUA
duHaHCOB OTYET IT0 3aKAIOunTeAHNA Kypc Ha bHD.

CueTOBOAHM IIPEAIIOAOKEHUA U IPUOAMZHUTEAHN CUCTOBOAHH IIPEIICHKH

B pesyATaT Ha HECHIYPHOCTTA, IIPHUCHIIA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (PHHAHCOBHUTE
OTYeTH HE IIOAACKAT HA IIPEHM3HA OICHKA, a CaMO Ha I[IPUOAMSHTEAHA OIICHKA.
[IpubAM3HTEAHNTE OIEHKH CE OICHABAT Bb3 OCHOBA HA HAM-aKTyaAHATA HAAMYHA M HAACKAHA
nuadoOpMaIu.

M3moA3BaHETO HA Pa3syMHH IPUOAHSHTCAHH OIICHKH IIPEACTABAABA OCHOBCH CACMCHT B
M3TOTBAHETO HA (PMHAHCOBUTE OTYCTH M HE HAMAASBA TAXHATA AOCTOBEPHOCT. [Ipmaaranero Ha
MeXAyHAPOAHUTE CTAHAAPTHU 32 (DHHAHCOBO OTYMTAHE U3HCKBA OT PBKOBOACTBOTO Ad IIPHAOKU
HAKOU CYECTOBOAHU IIPECAITIOAOKEHHUA U IPHOAUZUTEAHU CICTOBOAHH IIPEIICHKU IIPH H3TOTBSHE
Ha (DUHAHCOBHUTE OTYCTH H IIPU OIPEACASHE HA CTOMHOCTTA HA HAKOH OT AKTHBUTE, ITACHBHTE,
IIPUXOAUTE U Pa3xOAMTe. BCHYKH Te ce M3BBPIIBAT HA OCHOBATA HA HANW-AOOpara IIPEIICHKA,
KOATO € HAIPaBeHa OT PBKOBOACTBOTO KbM Kpad Ha OTYETHHA HEepHOA. AefcTBHTEAHHTE
PE3YATATH OMXa MOTAU AQ CE PA3AMYABAT OT IIPEACTABEHHUTE BbB (PHHAHCOBUTE OTYCTU

AascHa IPHOAMSHTEAHA OLICHKA ITOAACKH HA IIPEPASTACKAAHE, AKO HACTBIAT IIPOMCHU B
0DCTOATEACTBATA, HA KOUTO CE OCHOBABA, HAHM B PE3YATAT OT ITIOAYYCHA HOBA MH(OPMALIUA HAT
AOITBAHHTEAHO HatTpylaH orut. [Ipepasraeixaanero Ha IPUOAUZHTEAHATA OIIEHKA HE CE CBBP3Ba
C IIPEAXOAHU IIEPUOAU U HE IIPEACTABAABA KOPEKIIUA HA TPEIIIKA.

Beska mpomsiHa B mpmaaraHaTa 0asa 3a OLICHABAHE CE TPETHUPA KATO IIPOMAHA B CICTOBOAHATA
IIOAUTHKA, 4 HE B CICTOBOAHATA IPUOANZUTEAHA OLICHKA.

Koraro e TpyAHO Aa ce HAIIPAaBU PA3IPAHHYCHHUE MEKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA U
IIPOMAHA B CYCTOBOAHATA IIPHOAM3UTEAHA OLICHKA, IPOMAHATA CE IIPHEMA KATO IIPOMAHA Ha
CYETOBOAHATA IPUOANZUTEAHA OLICHKA.

Edekrsr OT mpomsHaTa B CYCTOBOAHA IIPUOAMZUTEAHA OIICHKA, CE IIPHU3HABA IIEPCIIEKTHBHO
9Ype3 BKAIOUBAHETO MY B II€9aA0ATa MAM 3aryOara 3a IIEPUOAA HA IIPOMAHATA , AKO IIPOMAHATA
3acAra CaMoO TO3H IIEPHUOA HAU IIEPHOAA HA IIPOMAHATA M OBACIIH IIEPHOAH, aKO IIPOMAHATA
3aCATa M ABATA.

AOTOAKOBA, AOKOAKOTO IIPOMSHATA B CIETOBOAHATA IIPUOAUSUTEAHA OLICHKA BOAH AO IIPOMEHU B
AKTUBUTE U IIACUBUTE, MAHM C€ OTHACA AO KOMIIOHEHT OT KaIlMTaAa, T Ce IIPH3HAaBa dYpe3
KOPUTHPAaHE Ha 0AAAaHCOBATA CTOIHOCT HA CBbP3aHUSA AKTUB, ITACHB MAH KOMIIOHEHT OT KAIIHTAA2
B IICPHOAQ HA IIPOMSAHATA.

I'permxn
I'perniki OT MHHAA IIEPHOA Ca IPOIYCKU MAHM HETOYHO IPEACTABAHE Ha (DHHAHCOBUTE OTIETH HA
IpymaTa 32 CAMH HAHM IIOBEYE MUHAAN OTYCTHU IICPHOAM IIPOH3THYAINM OT HEHU3IIOA3BAHE HAN
HEIIPABUAHO M3ITOA3BAHE HA HAACKAHA HH(OPMAITHA, KOATO:
® ¢ OnmAa HAAHMYHA KbM MOMEHTA, B KOHTO (DHHAHCOBUTE OTYETH 34 TE3U IIEPHOAH Ca OHAN
OAODpEHN 32 ITYOAHUKYBAHE;

® ¢ MOMKEAO , IIPUITOAATAHETO Ha Pa3yMHHU YCHAHA, Ad OBAE ITOAYIEHA U B3€Ta IIPEABHA IIPU
H3TOTBAHETO U IPEACTABAHETO HA Te3H (DHMHAHCOBH OTYETH;
Tesn Tpermku BKAFOYBAT €(EKTHTE OT MATEMATHYECKH TPEIIKH, TPEIIKH IIPH IIPHAAraHe Ha
CYETOBOAHA ITOAUTHKA, HEAOTACKAAHE HAM HETOYHO IPEACTABAHE Ha (PAKTH 1 U3MAMH.
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I'permku mo cmucpaa ma MCC 8 MoraT Aa B3HUKHAT BbB BPB3Ka C IIPU3HABAHETO, OLIEHABAHETO,
IIPEACTABAHETO HMAM  OIIOBECTABAHETO HA  KOMIIOHEHTH OT  (DHHAHCOBHTE  OTYCTH.
[TorenrmmaAHUTE TPEIIKH 33 TEKYIIUA IIEPHOA, OTKPUTH B CBINUA, CE KOPUIHPAT IIPEAH
duHAHCOBHTE OTYETH AQ CE OAOOPAT 32 IyOAHKyBaHE. BbIpexu TOBa, TIPEIIKH IIOHAKOra Ce
OTKPHBAT B ITOCACABAII IIEPHOA M TE3U IPEITKN OT IIPEAXOAHHI ITIEPHOAH CE KOPUTHPAT.
I'pymara kopurupa cbC 3aAHA AATAa CHIIECTBEHUTE I'PEIIKH OT IPEAXOAHH IIEPHOAN B ITbPBHUA
dpHuHAHCOB OTYET, OAOOPEH 32 IIYOAHKYBAHE CACA KATO Ca OTKPHTH UpPe3:
® IIPEH3YNCAABAHE HA CPABHHUTCAHHUTE CYMH 32 IIPEACTABCHHA IIPEAXOACH IIEPHOA, B KOUTO
€ Bb3HMKHAAQA IPEIIIKA;
HAN
® B CAyvaH, Y€ TpEIIKaTa ¢ Bb3HHKHAAA IIPEAU HAN-PAHHO IIPEACTABECHUA ITPEAXOACH
IIEPHOA, IIPEU3UYUCAABAHE HA HAYAAHOTO CAAAO HA AKTHBHUTE, IACHBHUTE M KAIIUTAAd 32
TO3H IEPHOA.
I'permika OT IPEAXOAEH IIEPHOA CE€ KOPHUTHPA ITOCPEACTBOM IIPEH3YHCAABAHE C OOpaTHA CHAAQ,
OCBEH aKO € IIPAKTUYECKA HEIIPHUAOKHMO Ad CE OIIPEACAN HAKOWU OT cueruduaHuTe edexrn 3a
IIEPHOAA UAN KYMYAQTHBHUA €(DEKT OT Ta3H IPEIKa.

PuUHAHCOBU NHCTPYMEHTHU

PuHAHCOB HMHCTPYMEHT € BCEKH AOTOBOP, KOHTO IIOpaKAa (PHHAHCOB AaKTHB 32 AAACHO
IIpeApHATHE B (DUHAHCOB IIACHUB HAHM KAITUTAAOB HHCTPYMEHT, 332 APYTo npeanpudrue. I'pymara
Ipu3HaBa (DUHAHCOB aKTUB HAM (PHHAHCOB ITaCHMB B 0OaAaHca, KOIaTO CTaBa CIPaHa IIO
AOTOBOPHUTE YCAOBUA HA (PUHAHCOB HHCTPYMEHT.

PuHaHCcOBHUTE AKTUBU U IIACHBH ce KAacudunmpat cbraacHo usnckbanuara xza MCC 39.

CBBp3aHM AUIIA U CACAKH MEXKAY TAX

I'pyrrata crasBa pasrmopeabure Ha MCC 24 mpu onpeaeAsiHe U OIIOBECTABAHE Ha CBBP3AHHTE
AWIIA.

CAeAKa MEKAY CBBP3aHH AHIA € IPEXBBPAAHE HA PECYPCH, VCAYTU HAU 3aABAKEHUA MEKAY
CBBP3aHH AUIA O€3 3HAYCHUE Ha TOBA, AAAU CE IIPUAAra HAKAKBA IICHA.

Anzunr

Ceraacno MCC 17 Am3mHroB AOroBop ce kaacudunmpa Karo (PUHAHCOB AH3HHI, aKO
IIPEXBBPAA 11O CHIIECTBO BCHYKH PHCKOBE U M3TOAU OT COOCTBEHOCTTA BBPXY aKTHBA./\H3NHIOB
AOTOBOp C€ KAACH(HIHPA KATO OIEPATUBEH AH3UHI, aKO HE IPEXBBPAA IIO CHINECTBO BCHYKM
PHCKOBE I U3TOAU OT COOCTBEHOCTTA BBPXY aKTHBA.

ITpusnaBane m oTuuTaHe HA (PUHAHCOB AM3HHIOB AOTOBOP IIO KOHUTO TIpylara e
AV3HAHIOIIOAYYATEA

B mawanoTo Ha AM3HHIOBHA CPOK (DHHAHCOBHAT AMSHHI CE€ IIPU3HABA KATO AKTUB W I1ACHB B
OaAaHCca C pasMep, KOUTO B HAYAAOTO Ha AH3HHIOBHA CPOK € PABEH HA CIIPABEAAHBATA CTOMHOCT
HA HACTHAT aKTUB HMAHM, aKO € IIO-HHCBK — IIO HACTOAIIATA CTOMHOCT HAa MHHHUMAAHHTE
AW3HHTOBU HAAITAHUA, BCAKA EAHO OT KOUTO € OIPEAEAEHO B HAYAAOTO HA AMUSHHTOBHA AOIOBOP.
AMCKOHTOBUAT IIPOLIEHT, KOWTO C€ M3IIOA3BA IIPH H3YHCAfABAHEC HAa HACTOAIATA CTOMHOCT Ha
MUHHUMAAHUTEC AM3MHIOBH ITAAIIAHHUA € AUXBEHHUAT IIPOIIEHT, 3aA0KECH B AU3MHIOBHA AOIOBOP,
AOKOAKOTO TOH IPAKTHYIECKH MOKE Ad OBAE OITPEACACH; AKO TOBA € HEBB3MOKHO — H3IIOA3BA CE
AUMEPEHIINAAHUAT ~ AUXBEH  IPOIEHT II0  3aABAKCHHETO  HA  AH3HHIOIIOAYYATEAS.
[TbpBOHAYAAHHTE IIPEKH PA3XOAH, HU3BBPINECHU OT AH3UHIOIOAYYATEAA, CE IIPHOABAT KbM
CymaTa, IIPU3HATA KATO AKTHUB.

MuHIMAAHHTE AWSHHIOBH ITAAINIAHHA CE PasIPEACAAT MEKAY (DHHAHCOBHA PasXOA U
HAMAACHHETO Ha HEITAATEHOTO 3aAbAkeHne. OUHAHCOBUAT Pa3XOA C€ PA3IPEACA ITO IIEPHOAU
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32 CpOKa Ha AHM3HHIOBHSA AOTOBOP, TaKa Y€ Ad C€ IIOAYYIH IIOCTOSHEH IICPHOAUYCH ANXBCH
IIPOIIEHT II0 OCTATBYHOTO CAAAO HA 3aABAKEHHETO. YCAOBHHTE HAEMH CE HAYHCAABAT KATO
PAa3XOA 33 IIEPHOANTE, B KOUTO Ca OMAM U3BBPIICHH.

AMOPTH3ALINOHHATA IIOAUTHKA [0 OTHOIIECHUE HA AMOPTH3YEMHTE HACTU AKTHBU CE ChOOPa3ABa
C TAa3W IIO0 OTHOIIEHHE HAa COOCTBEHUTEC AMOPTH3YEMH AKTHUBH, A IIPU3HATATA AMOPTH3ALINA CC
n3gHucAfBa Ha Oaszarta, onpeaeseHa B MCC peraameHTHpAIH CbOTBETHHA BHA aKTHB. AKO HE €
CHIYPHO B TOAfIMA CTEIIEH, Y€ IPylaTa IIe IPHAOOME COOCTBEHOCT AO Kpasd Ha CPOKa Ha
AM3UHTOBHA AOTOBOP, aKTUBBT H3IIAAO CE AMOPTU3HPA IIPE3 IIO-KPATKUA OT ABaTa CPOKA — CPOKA
HA AU3MHIOBHUA AOTOBOP HAU ITOAE3HISA KUBOT HA AKTHBA.

IlpusHaBane M OTUYMTAHE HA ONEPATHBEH AU3UHIOB AOTOBOP II0 KOHTO Ipynara e
AMI3UHTI OTIOAYYATEA

AM3UHTOBUTE MAAIMAHNA IO OIEPATUBCH AM3MHI CE IIPH3HABAT KATO Pa3sXOA B OTYETa 32
AOXOAUTE II0 AMHEHHNSA METOA 32 IIEANA CPOK HAa AHMSHHIOBHA AOTOBOP, OCBEH aKO APYTa
cucTeMHa 0232 HE € IPEACTABHTEAHA 32 BPEMETO, IIPE3 KOETO IPylIaTa M3ITOA3BA M3TOAHMTE Ha
HaeTHUA AKTUB.

ITpusHaBane u oTynTaHe HA (PUHAHCOB AW3HHIOB AOrOBOP IIO KOHUTO TIpyIaTra €
AMI3UHIOAQTEA

I'pyrraTa nmpusHaBa akTHBHTE, ABP/KAHH IO CHAATA HA (DUHAHCOB AH3HHI, B CBOUTE OTYCTH W TH
IIPEACTaBA KATO B3EMaHe, YHATO CyMa € paBHA HA HETHATA MHBECTUIINA B AU3UHIOBHA AOTOBOP.
[ToAA€KAIIOTO HA IIOAYYaBAHE AHSHHIOBO IIAAIIAHE CE PAasTACKAA  KATO IIOTacfABaHE HA
raaBHHIA 1 (DHHAHCOB AOXOA.

[IpnsHaBaneTo Ha (PUHAHCOBUA AOXOA CE€ OCHOBABA HA MOAEA, OTPA3ABAIIl ITOCTOAHHA HOPMa Ha
BB3BPDIIACMOCT 32 IIEPHOAMTE BBPXY HETHATA MHBECTHIIUA HAa AU3HHIOAATEAA, CBBP3aHa C
dpuHAHCOBUA AU3HHT.

[IpuxoasT OT mHpopakbDaTa, NPHU3HAT B HAYAAOTO HA CPOKa Ha (PUHAHCOBUA AH3HUHI OT
AW3HHIOAATEAA , IIPEACTABASIBA CIPABEAAMBATA CTOMHOCT Ha aKTHBA MAHM aKO TA € IO-HHCKA —
HACTOAINATA CTOWHOCT HA MHHHMAAHHUTE AH3UHIOBH ITAAINAHHA, H3YHCACHH IIPH ITa3apeH
AauxeH mporeHT. CebecTolHOCTTA Ha IpOA@xKOaTa B HAYAAOTO HA CPOKA HA AH3HUHIOBHA
AOTOBOp € CeOeCTOMHOCTTA HAHM OaAaHCOBATA CTOHHOCT, aKO Ca Pa3AHYHM, HA HACTATA
COOCTBEHOCT, HAMAACHA ChC HACTOSAINATA CTOMHOCT Ha HEIrapaHTHPAHATA OCTATHYHA CTOHHOCT.
ITpusHaBane M OTYMTAHE HA ONEPATHBEH AU3HHIOB AOTOBOP II0 KOHUTO IpylaTra €
AMI3UHIOAQTEA

AKTHBHTE, ABD/KAHH 332 OTAABAHE IIO OICPATHBHU AM3HHIOBHA AOTOBOPH CE€ IIPEACTABAT B
OTYETUTE, B CHOTBETCTBHE ChC CHITHOCTTA HAa AKTHBA.

HaeMmHuAT AOXOA OT OIIEPATUBHU AU3UHIOBH AOTOBOPHU CE IIPU3HABA KATO AOXOA IO AMHEHHIA
METOA 32 CPOKAa HAa AH3HHIOBHA AOIOBOP, OCBEH aKO APyra CHCTEMHA 0a3a OTpa3fBa IIO-TOYHO
BPEMEBIA MOACA, IIPH YHETO U3IIOA3BAHE ¢ HAMAACHA M3BACYCHATA IIOA3A OT HACTHSA AKTHB.
PasxoanTe, BRAFOUMTEAHO aMOPTU3AIUATA, U3BBPIICHH BBB BPBH3Ka C TEHEPHPAHETO HA AOXOA
OT AW3HHI, C€ IIPU3HABAT 32 Pa3sXOA. HaeMHHAT AOXOA ce IpHu3HaBa 32 AOXOA II0 AHMHEHHHA
METOA 3a LIEANA CPOK Ha AU3UHTIOBHA AOTOBOP, AOPH aKO IOCTBIIACHHATA HE CE ITOAyYaBaT Ha
Tasu 0as3a, OCBEH aKO APyra CHCTEMHA 0a3a OTPa3fABa IIO-TOYHO BPEMEBUA MOACA, IIPH HUHETO
M3II0A3BAHE € HAMAACHA N3BACUCHATA ITOA32 OT HACTHA AKTHB.

Hagaamure nmpexu pasxoAH, H3BBPIIEHH OT IPyllaTa BbB BPb3Ka C AOTOBAPAHETO U YPEHKAAHETO
Ha OIIEPATUBCH AM3HHI CE IIPHOABAT KbM OaAAHCOBATA CyMa HAa HACTHA AKTUB U C€ IIPH3HABAT
KATO PAasXOA IIpe3 IEAHA CPOK Ha AH3HHIOBHA AOTOBOP Ha CBINOTO OCHOBAHHE KAKTO
AW3HHTOBUSA ITPUXOA.

AMOpTH3aINATA HA aMOPTH3YEMHUTE HACTH aKTUBH CE M3BBPIIBA Ha 0a3a, ChOTBETCTBAINA Ha
AMOPTHU3AIIHOHHATA IIOAUTHKA, BB3IPUETA 32 IIOAOOHI AKTUBH, 2 AMOPTU3AIIHMUTE CE U3UUCAABAT
Ha 6a3ata, mocodera B MCC peraaMeHTHpAIIN OTYNTAHETO HA CHOTBETHHA BUA AKTHB.
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AoroBopu 3a CTpPOUTEACTBO

Ceraacao KPMCO®O 15 ompeAeAflHETO AaAHM AAQACHO CIIOPa3yMEHHE 32 CTPOHTEACTBO Ha
HeABmkuM uMOT nomaAa B obxsara Ha MCC 11 mam MCC 18 saBucm or ycaoBuATa Ha
CIOPAa3yMEHHETO U BCUYKH IIPHAPYKABAIIH IO paktu 1 oocroaTeAcTBa. OIPEACATHETO U3UCKBA
IIPEIIEHKA IT0 OTHOIIIEHHE Ha BCAKO CIIOPAa3yMEHHE.

CriopasymeHHE 32 CTPOHTEACTBO Ha HEABIDKAM HMOT, B KOETO KyIIyBaYHTE HMAT CaAMO
OTpaHUYEHA BB3MOKHOCT A4 BAHMAAT Ha IIPOEKTA HA HEABIUKHMUA HMOT, HAIIpUMEP Aa m3depar
IIPOCKT M3MEKAY HAKOAKO BapHaHTa, pPa3paOOTEHH OT Ipyllata, HAH Ad HAIIPABAT CaMO
MUHHIMAAHH IIPOMEHH B OCHOBHHSA IIPOEKT, € CIIOPa3yMEHHUE 32 IIPOAaxKOa Ha CTOKHA B 0OXBaTa Ha
MCC 18.

Criopasymenue 3a CTpOUTEACTBO Homraaarmo B 0oxpata Ha MCC 18 ce kaacudurmpa karo:

e (CropasymeHHe 3a IIPEAOCTaBAHE HA YCAYTH, aKO OT IPyHaTa HE CE H3HCKBA Al
IIPUAOOMBA B AOCTaBA CTPOUTEAHN MATECPUAAH.

B rtaxps caywaii, ako ca mamrbamenn kpurtepnmnre Ha MCC 18, mpmnxoaure ce mpusHaBaT Ha
0azaTa Ha €Talla Ha 3aBBPIICHOCT HA CACAKATA, KATO C€ IIPHAATda METOABT Ha IIPOLEHTA Ha
zapppreHOCT. MsnckBanmara xa MCC 11 ca 0010 IPHAOKIME KbM IIPU3HABAHETO HA IIPHUXOAU
U CBBP3AHHUTE PA3XOAH 32 TakaBa cAeAka cbraacao MCC 18.

e CropasymeHHE 3a IPOAAkKOa HA CTOKH, aKO OT IpylIaTa C€ HM3HCKBA Ad IIPEAOCTaBA
YCAYIH U CTPOHTEAHH MATEPHUAAH, 3a Ad U3ITBAHU CBOETO AOTOBOPHO 3aABAMKCHHE 32
IIPEAOCTABAHE HAa HEABHKUM HMOT Ha KyIIyBada.

[Ipuaarane Ha KpUTEPHHTE 3a IIPU3HABAHE HA IIPHXOAH OT IIPOAAKOA HA CTOKH.

- I'pymara mMoke Aa IPEXBBPAU BBPXY KyIyBada KOHTPOAA M 3HAYUTEAHUTE PUCKOBE H IIOA3H OT
COOCTBEHOCTTA HAA HE3aBBPIIECHOTO IIPOU3BOACTBO B TEKYIIOTO MY CBCTOfHHE B IIpOIeca Ha
CTPOUTEACTBOTO. B TakbB CAy4al, akO BCHYKH KPHUTEPHUH 32 IIPU3HABAHE HA IIPHUXOAU OT
rpoAaxOa Ha crokn or MCC 18 ce n3rbAHABAT HEIPEKBCHATO B IIPOIECA HA CTPOUTEACTBOTO,
IpymaTa IIPU3HABA IPUXOANTE Ha 0a3aTa HA €Talla Ha 3aBBPIIEHOCT, KATO IIPHAAra METOAA Ha
mnporeHTa Ha 3abpraeHocT. MswmckBammara ma MCC 11 ca 00O IPHAOKHMH KbM
IIPU3HABAHETO HA IIPUXOAU U CBBP3aHUTE PA3XOAH 34 TAKABA CACAKA.

- I'pymara Moke Aa IPEXBBPAU BBPXY KyIyBada KOHTPOAA M 3HAYUTEAHUTE PUCKOBE U IIOA3H OT
COOCTBEHOCTTA HA HEABIDKAMUS UMOT U3IISIAO HABCAHBK /HAIIP. IIPU 3aBBPIIBAHE, 110 BPEME HA
AN CACA AOCTaBKata/. B TakpB cAywail rpymara NIpusHABA IPUXOAHTE, CAMO KOIATO Ca
VAOBACTBOPEHI BCUYKH KPUTEPHH 34 IIPU3HABAHE HA IIPUXOAU OT IIpoAaxkOa Ha croku ot MCC
18.

Koraro or rpymara ce M3HMCKBA Aa H3BBPIIN AOITBAHHTEAHA pabOTa IO BEYE AOCTABEHHUA HA
KyIIyBada HEABIKHM HMOT, T IIPU3HABA 3aABAKEHHE M Pa3xoA B cporBerctBue ¢ MCC 18.
3aAabAKeHNETO ce oreHasa B cborsercrue ¢ MCC 37.

Cropasymenue 3a CTpOUTEACTBO ITolaAamo B ooxsata Ha MCC 11

MCC 11 ce mpmaara, KOraro CIIOpasyMEHHETO OTroBaps Ha AeUHUIIMATA Ha AOTOBOP 32
crpouteActBo, 3aroxena B MCC 11. CropasymeHne 3a CTPOHTEACTBO Ha HEABHAKHM HMOT
oTroBapsa Ha AeUHULIIATA HA AOTOBOP 32 CTPOHTEACTBO, KOIaTO KYIIYBAYBT € B ChCTOAHHE Al
OIIPEAEAH OCHOBHHUTE CTIPYKTYPHH EAEMEHTH HA IIPOEKTA Ha HEABIUKHMUA HMOT IIPEAR
3QII0YBAHE HA CTPOMTEACTBOTO U/UAU A4 OIIPEACAH OCHOBHH CTPYKTYPHH IIPOMEHU B IIPOIIECA
HAa CTPOUTEACTBOTO /HE3aBUCHMO AAAN VIPAKHABA Tasu Bb3MOKHOCT mAm me/. Koraro ce
npusara MCC 11, AOroBopbsT 3a CTPOHTEACTBO BKAIOYBA CBIINO BCAKAKBH AOTOBOPHU HAU
KOMIIOHEHTH 32 IIPEAOCTaBAHE Ha YCAYIHM, KOUTO Ca IIPAKO CBBP3aHU C H3IPAKAAHETO Ha
HeABIknMuA nmMoT B cbotBeTcTBre ¢ MCC 11 mw MCC 18.

AOTOBOp 32 CTPOUTEACTBO € AOTOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO M3TPAKAAHE HA AKTUB
HMAW Ha CHBKYIIHOCT OT aKTHUBH, KOHTO Ca B TACHA B3aUMHA BPb3KA MAHM B3aUMHA 3aBHCHMOCT 110
OTHOIIIEHHE HA TAXHOTO IIPOEKTUPAHE, TEXHOAOIUA U (DYHKIIHA, KpafiHa IIEA HAU ITPEAHA3HAYC-
HUE.
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Aorosop Ha 0a3a Ha TBBPAA LIEHA € AOTOBOP 32 CTPOUTEACTBO, KOHTO € CKAIOYCH HA TBBPAA AO-
TOBOPHA II€HA AU TBbPAA CANHIYHA [IEHA HA TOTOBHS IIPOAYKT, KOATO B HAKOH CAYYaH € OOBBP-
3aHA C KAAy3M 32 IIOBUIIIABAHE HA Pa3XOAHUTE.

Aorosop Ha 0asa “pasxOAH IAIOC” € AOTOBOP 33 CTPOHTEACTBO, IIPH KOWTO CE BB3CTAHOBABAT
AOITYCTUMHTE HAH OIIPEACACHUTE IO APYI HAYHH Pa3sXOAH ITAIOC IIPOICHT KbM TE3U PA3XOAN
HAH TBBPAO BB3HATPAKACHIIEC.

[TpuxoAnTe IO AOTOBOPA BKAFOUBAT:

-ITbPBOHAYAAHATA CyMa Ha IIPUXOAQ, AOTOBOPEHA B AOTOBOPA;

u

-M3MCHCHHUS B CTPOHTECAHHUTE PabOTH, M3IIAAIIMAHETO HA HMCKOBE M MATCPHAAHU CTHMYAH AO
CTEIIEHTA, B KOATO € BEPOATHO TE Ad AOBEAAT AO PEAANSHPAHE Ha IIPUXOAH H CHIIHTE MOTAT Ad
OBAAT HAAEKAHO OIIEHEHM.

[IpuxoAnTe O AOTOBOpa CE OILCHABAT IIO CIPABEAAHBATA CTOMHOCT HA IIOAYYCHOTO HAHU
ITIOAACIKAIIIO HA IIOAyYaBaHE Bb3HArpakAcHue. OLEHKATA HA IIPUXOANTE IO AOTOBOPA CE BAHSC
OT MHOKECTBO HECUTYPHOCTH, KOHTO 3aBHUCAT OT PE3YATATHTE OT ObAeIm crouTrd. Yecto mpud-
AM3UTEAHHUTE OLICHKH TPAOBA Ad OBAAT IIPEPASIACKAAHU BCACACTBUE HA Bb3HHUKBAHETO HA CHOU-
THATA U pasperaBaHeTo Ha HecurypaocTute. CACAOBATEAHO, CyMaTa HA IPUXOAHUTE IO AOTOBOPA
MOJKE AQ C€ YBEAUYIABA HAM HAMAASABA IIPE3 PA3AHYHUTE IIEPHOAML.

PaSXOAI/ITe II0 AOrOBOPA BKAFOYBAT:

®  Da3sxXOAH, KOHTO Ca IIPAKO CBBbP3aHH C KOHKPETHUA AOTOBOP:

-Pa3XOAH 32 TPYA Ha OOEKTa, BKAFOYUTEAHO HAA30P HA ODEKTa;

-Pa3XOAH 32 MATEPUAAU, U3IIOA3BAHH IIPU CTPOUTEACTBOTO;
-AMOPTH3AINA HA MAIITUHUTE ¥ ChOPBKEHHATA, N3ITOA3BAHN 11O AOTOBOPA;

-Pa3xX0AH 32 IIPUABIKBAHCTO HAa MAIMNHUTE, ChbOPBKCHUATA T MATCPHUAAUTC AO T OT ITAOITIAAKATA
Ha U3ITbAHCHHUCTO HA AOI'OBOPA;

-Pa3XOAM 32 Ha€MaHE Ha MAIIINHU, OOOPYABAHE H ChOPB/KCHIIS;
-Pa3sxOAH 32 TPOEKTUPAHE U TEXHUUIECKA ITOMOII, KOUTO IPAKO €A CBbP3aHU C AOTOBOPA;

—HpI/I6AI/ISI/IT€AHI/I pﬁSXOAI/I 3a p216OTI/I II0 I/ISB"I)pLHBﬁHCTO Ha KOPCKHI/H/I 58 pa6OTI/I IIO FapaHLII/IOH—
HaTa HOAAP’I))KKB,, BKAFOYHUTCAHO 1 OYAKBAHHUTEC I'APAHIITOHHHN PA3XOAH,

-HICKOBE OT TpCTI/I CTpaHI/I.

Tesn pasxoAu MOTaT A2 ObAAT HAMAACHH C €BEHTYAAHH CAYIAMHU IIPUXOAH, KOUTO HE €A BKAFO-
YEHH B IIPUXOAHTE ITO AOTOBOPA, HAIIPUMED, IIPHXOAH OT IIPOAAKOATA HA M3AUIITHI MATEPHAAN
U IPOAKOATA HAa MAIIIMHATE U ChOPBKEHUATA B Kpasd Ha AOTOBOPA.

® pPa3sXOAHM, KOUTO CE€ OTHACAT KbM AEHHOCTTA IIO AOTOBOPA KATO IIAAO M MOTAT AQ OBbAAT
PAa3IPEACAEHH KbM AOTOBOpPA:

-3aCTPAXOBKI;

-Pa3XOAH 32 IIPOEKTUPAHE H TEXHHIECKA ITOMOIII, KOUTO HE CA IIPAKO CBbP3AHU C KOHKPETEH AO-
rOBOP; U

-00IH PA3XOAH IIO CTPOUTEACTBOTO.

° ApyTI/I pasonH, KOHUTO MOratr Aa 6"bAaT KOHKPCTHO HAaYMCACHHM Ha KAHEHTAa CBbIAACHO
YCAOBHATA HA AOTOBOPA MOTAT Ad BKAFOYBAT HAKOU O6I_T_[I/I AAMHUHUCTPATUBHU Pa3XOAW M Pa3XOAU
3a pa3BOfIHa ACfIHOCT, 32 KOUTO B yCAOBHATA HA AOIOBOPA € IIPEABHACHO Bb3CTAHOBABAHC,
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Pa3XOAI/ITC II0 AOTOBOpa BKAFOYBAT PaA3XOAH, KOHTO CE€ OTHACAT KbM AJACHHUA AOIOBOp 32
IICPIOAA OT AaTaTa HAa BB3AATaHETO AO OKOHYATCAHOTO MYy HU3IIbAHCHHC. P’ASXOAI/ITC 063‘16, KO-
TO €€ OTHACAT IIPAKO KbM AAACH AOTOBOP M KOHTO Ca IIOHECEHU BBB BPB3Ka CHC CKAFOIBAHCTO HA
AOIOBOpa, ChIIO CE BKAIOYBAT KATO 9ACT OT PA3XOAHUTE IIO HETO, AKO MOIaT Aad 6%AaT OIIPCACACHU
IIOOTACAHO M HAACKAHO OILICHCHHU M € BCPOATHO, IC AOTOBOPBT IIC 6’bAC ckaroueH. Korato pas-
XOAHUTEC, HAIIPABCHU IIO CKAFOYBAHCTO Ha AOTOBOpaA, CC IIPU3HABAT 32 Pa3XOA 32 IICPHOAQ, IIPE3
KOMTO Ca HaIIpaBEHH, T€ HE CC BKAIOYBAT B PA3XOAHUTE IIO AOTOBOPA, KOIaTO AOTOBOPBHT € CKAFO-
YCH IIPE3 CACABAILL IICPUOA.

PasxoAn, KOHTO He MOraT Aa O'bAAT OTHECEHH KBbM AOTOBOPHA ACHHOCT HAW HE MOIaT Aa ObAAT
b

PA3IPEACACHN KBM AAAECH AOTOBOP, CE€ H3KAIOYBAT OT Pa3XOAHUTE 32 TO3H AOIOBOp 32
crpouTteAcTBO. [TOAOOHH PasXOAM BKAIOUBAT:

® 00K AAMHHHCTPATHBHHU Pa3XOAHU, KOUTO B AOTOBOPA HE CE IPEABUKAA A2 OBAAT BB3CTa-
HOBUIMU;

®  Pa3XOAH, CBBP3AHH C IIPOAAKOM;

®  DAa3XOAM 32 H3CACAOBATEACKA U PA3BOMHA ACHMHOCT, KOUTO B AOTOBOPA HE CE IIPEABIIKA
A2 OBAAT Bb3CTAHOBUMU;

° aMOPTH3ANMS 324 MAINUHU, CbOPBKCHUS 1T O6OPYABaH€, KOHUTO HE Ca OMAM M3IOA3BAHM 32
AAACHUS AOTOBOP.

Koraro pe3yATaTsT OT EAHH AOTOBOP 32 CTPOHTEACTBO MOKE Ad OBAE OLEHEH HAACKAHO, IIPUXO-
AHTE U PA3XOAUTE, CBBP3aHU C AOTOBOPA 32 CTPOUTEACTBO, C€ IPU3HABAT KATO IIPUXOAU M PA3XO-
AWl 9Upe3 OTYUTAHE HA €Talla Ha HM3IITbAHEHHE Ha AOTOBOPHATA ACHHOCT KbM Kpas Ha BCEKH
ordereH meproA. OuakBaHHTE 3aryOH IO AOTOBOPA 32 CTPOHTEACTBO HE3a0aBHO CE IIPHU3HABAT
KAaTO PA3XOA.

M3BbpIieHH Pa3xOAU IO AOTOBOPa, KOUTO CE OTHACAT 3a ODBACIIN ACHHOCTH IIO AOTOBOPa Ce
IIPU3HABAT KATO AKTUB IIPH YCAOBHUE, Y€ € BEPOATHO T Ad OBAAT BH3CTAHOBCHH. 1aKNBa PA3XOAU
ITPEACTABAABAT CyMa, ABAKIMA OT KAHEHTA, I 9ECTO C& KAACH(DUIINPAT KATO HE3aBbPIIICHN Pado-
TH II0 AOTOBOPA.

EramreT Ha 3aBBPINEHOCT HA AAACH AOTOBOP CE€ OIIPEACAS UPE3:
® CHOTHOIIECHHETO HA YaCTTa OT PA3XOAHTE ITO AOTOBOPA, HAIIPABEHU 34 M3BBPIIICHATA AO
MOMEHTa paboTa, KbM IIPEABHACHUTE OOIIN Pa3XOAHU IIO AOTOBOPA;
® IIPErACAM Ha U3BBPIICHATA PabOTa;

A

o 3aBDPIICHOCT HA HATYPAAHATA 9IaCT OT pa60TaTa II0 AOTOBODA.

MeKAMHHETE ITAAIIAHNA U IIOAYYCHHTE OT KAHCHTHTE aBAHCH YECTO HE OTPA3fABAT U3BBPIIICHATA
pabora.

Korarto PEIYATATUTC OT AAACH AOFOBOP 3a CTpOI/ITCACTBO HE MOraT Aa 6T)A21T HAACKAHO OILICHCHM:

o HpI/IXOAI/ITC ce HpI/ISHQ_BaT caMO AOTOAKOB2, AOKOAKOTO € BCpOHTHO Hﬁ.Hpﬁ.BCHI/ITC pasxo—
AH I10 AOI‘OBOpa Aa 61)A2.T BB3CTAHOBCHHM,

o paSXOAI/ITC IO AOFOBOpa ce HpI/ISHaBaT KaTo pason 3a HCpI/IOAa, HpCS KOHWTO ca HaHpaBC—
HH.

Koraro nmva BepoATHOCT OOIIaTa CyMa Ha Pa3XOAHTE ITO AOTOBOpA Aa IIPEBHIIaBa OOIIaTa Cyma
Ha IIPUXOANTE IO AOTOBOPA, OYAKBAHUTE 3aIyON HE3a0aBHO CE IIPH3HABAT KATO PAa3XOA.
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Cu0uTnsa caeA Kpas HA OTYETHHA IIEPHOA
CpOuTHA CAeA Kpaf Ha OTYETHHA IIEPHOA Ca OHE3U CBOUTHSA, KAKTO OAATOIPHATHH, TaKa U
HEOAArOIIPUATHH, KOUTO BB3HUKBAT MCEKAY Kpad HAa OTYETHHA IIEPHOA H AATATa, HA KOATO
duraHCOBUTE OTYETH €A OAOOPEHH 32 IIYOAUKYBaHE.
Pasrpannuasar ce ABa BuAa cpOMTHA:
® TAKNBAa, KOUTO AOKAa3BAT YCAOBHA, CBIIECTBYBAAH KBM Kpasd HA OTYETHHA IICPHOA
/xopuruparun ceouTHs/;

®  TAKHBA, KOUTO Ca ITOKA3ATEAHH 32 YCAOBHA, Bb3HUKHAAM CACA Kpasd HA OTYCTHUA IIEPUOA
/Hekopurupary coouTHs/ .

I'pymrata Kopurupa cyMuTe, IPU3HATH BbB (DHHAHCOBUTE OTYCTH, 33 Ad OTPA3H KOPHUIHPAIIHTE
CBOHTHA CACA Kpasd Ha OTYETHUA IIEPHOA H OCHBPEMEHABA OIIOBECTABAHUATA.
I'pyrrata  He KOpHrmpa CyMHTe, IpPH3HATH BBB (DHHAHCOBH OTYETH, 3a Ad OTPasHu
HEKOPUTHPAIIUTE CHOUTHA CACA Kpasd Ha ordeTHHA HepuoA. Korato Hekopuruparure coouTus
CACA Kpasf Ha OTYCTHHSA IIEPHUOA Ca TOAKOBA CBIIECTBEHH, Y€ HEOITOBECTABAHETO OH IOBAHAAO HA
CIIOCOOHOCTTA Ha IOTpebHTeAnTe Ha (PUHAHCOBUTE OTYETH Ad B3E€MAT CTOIIAHCKH PEIICHHUS,
IpylaTa OIIOBECTABA CACAHATa HHQOPMAIUA 332 BCAKA CBINECTBEHA KATETOpPHA Ha
HEKOPHUTUPAIIIOTO CHOUTHE :
-eCTECTBOTO HA CHOUTHETO;
u
-IIPUOAU3UTAHA OIIEHKA Ha (DHHAHCOBHUA MY €(PEKT MAH U3ABACHHE, Y€ TaKaBa OLECHKA HE MOKE
Aa ObAE HAITPABEHA.

Pa3zxoau 1o 3aemu
I'pymara mpuaara MCC 23 0THOCHO PasXOANTE IO 3a€MH.
PasxoanTe 110 3aeMH, KOMTO MOTIAT IPAKO Ad CE€ OTHECAT KbM IIPUAOOHBAHETO, CTPOHTEACTBOTO
HAU IIPOU3BOACTBOTO HA €AHMH OTIOBAPAIL HA YCAOBHATA AKTHB, CE€ KAIIUTAAU3HPAT KATO YaCT OT
CTOMHOCTTA HA TO3U AKTHB.
Apyrure pasxoAH IO 32€MH CE IIPU3HABAT KATO PAa3XOA.
OrroBapAIr Ha yCAOBHATA AKTUB € aKTHB, KOWTO 110 HEOOXOAUMOCT H3HUCKBA 3HAYUTCACH IIEPHOA
OT BpEMeE 32 IIOATOTOBKA 32 HETOBATA IIPEABIKAAHA YIIOTPEOA HAN IIPOAAKOA.
PazxoamTe 110 3aeMH Ce KAIIUTAAU3HPAT KATO YACT OT CTOMHOCTTA HA aKTUBA, KOIaTO CBIIECTBYBA
BEPOATHOCT, Y€ TE IIE AOBEAAT AO ODACIIM HKOHOMHYECKA IIOA3HM 32 IpyllaTa M KOIaTo
Pa3XOAHTE MOTaT Aa OBAAT HAAEKAHO OIICHEHH.
PasxoamTe 10 3aemm, KOHTO MOraT Aa OBAAT IHPAKO OTHECEHH KbM IIPHAOOHBAHETO,
CTPOUTEACTBOTO HAHU IIPOU3BOACTBOTO Ha AAACH OTTOBAPAIN HA YCAOBHATA AKTHB, Ca OHE3H
PAa3sXOAH 110 3a€MH, KOUTO Onxa OMAHM M30€rHaTH, aKO PasXOABT IO OTIOBAPAINUA HA YCAOBHATA
AKTUB HE ¢ OMA U3BBPIIICH.
I'pymara kammraAmsnpa pasXxOAHTE IIO 3a€MH KATO 4YaCT OT CTOMHOCTTA Ha OTIOBAapAIIUA Ha
YVCAOBHATA AKTUB HA HAYAAHATA AATA HA KAIINTAAN3ALIHA.
Hawaamara aaTa Ha KaIlMTaAM3aIIUATA € AATaTa, HA KOATO IPyIIaTa 3a IIbPBHU IIBT YAOBACTBOPH
CACAHUTE YCAOBUS:

®  U3BBPIIH PA3XOAUTE 32 AKTHBA;

®  U3BDLPIIH PA3XOAUTE 110 3aEMUTE;

KAKTO U
® npeAlpHEME ACHHOCTH, HEOOXOAUMH 32 ITOATOTBSIHE HA AKTHBA 33 IIPEABHKAAHATA MY
yHotpeda HAM IPOAAKOA.

I'pymara mpeycTaHOBSBA KAITUTAAM3UPAHETO HA PAa3XOAUTE IO 3a€MHU 32 ABATH IIEPHOAH, IIPE3
KOHUTO € IIPEKbCHATO aKTUBHOTO ITOAOOPEHHE HA OTTOBAPAII] HA YCAOBUATA AKTUB.
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I'pymara mpekpardBa KAIIMTAAM3AINATA HA PAa3XOAUTE IO 34EMH, KOIaTO Ca IPHKAIOYECHHU B
3HAYHTEAHA CTEIICH BCHYKHA AEHHOCTH, HEOOXOAMMH 32 IIOATOTBAHETO Ha OTIOBApPAIIUA HA
YCAOBHATA aKTHB 32 IIPEABIKAAHATA YIIOTPEOA HAU IIPOAAKOA.

YCAOBHM AaKTHUBHM U IACUBH
VcaoBeH macus e:

® BB3MOMKHO 3aABAKEHHUE, KOETO IIPOU3AN32 OT MHHAAHM CBOHTHA M YHETO CBHIIECTBYBAHE
11e ObAE ITOTBBPACHO CAMO OT HACTBIIBAHETO MAN HEHACTBIIBAHETO HA CAHO HAH IIOBEYE
HECUTYPHH OBACIIN CBOUTHA, KOUTO HE MOIAT Ad OBAAT H3IAAO KOHTPOAHPAHH OT
rpyara;
A
®  HACTOAINO 33aABAKEHHE, KOETO IIPOM3AM3a OT MHHAAM CHOHTHA, HO HE € IPHU3HATO,
3aII0TO:
-HE € BEPOATHO 32 IIOracABAHETO My Aa OBAEC HEOOXOAMM H3XOAMAII IIOTOK OT PECypCH,
CHADPIKAIIN HKOHOMIYECKH TIOA3H;
IAH
- Cymara Ha 3aABAKEHHETO HE MOXKE Aa ODbAE OIPEAEAEHA C AOCTATbYHA CTCIIEH Ha
HAACKAHOCT;
VcAOBeH aKTHB € BB3MOKCH aKTHB, KOHTO IIPOM3AHM3a OT MHHAAH CBHONUTHSA H UHETO
CBIIIECTBYBAHE I1I¢ O'BAE ITOTBBPACHO CAMO OT HACTBIIBAHETO AU HEHACTBIIBAHETO HA CAHO HMAN
ITIOBEYE HECUIYPHH ODBACIIU CBOUTHA, KOUTO HE MOTAT Ad OBAAT H3IAAO KOHTPOAHPAHH OT
rpymara.Y CAOBHHTE aKTHBU U IIACHBH HE CE IIPU3HABAT.

OTuynTaHe HAa KOHIIECHOHHU IIPaBa

Kem 31.03.2011r. rpymarta pasmosara ¢ KOHIIECMOHHH IIpaBa 3a AOOHB Ha CTPOUTEAHH
MaTepPHAAU.

MCC16 u MCC38 uskArogBaT OT 0OXBaTa CHM OTYHTAHETO HA IIPaBaTa 3a AOOMB Ha ITOAC3HI
nskoraemu. [Ipuera e coOCTBEHA CYETOBOAHA ITOAUTHKA 32 OTYUTAHE HA Pa3XOAUTE CBBP3AHH C
KOHIIECHOHHHTE IIPaBa IIPE3 IIEPHOANTE, OOXBAHATH OT CPOKA HA KOHIICCHSL

MuHIMAAHITE TOAUIIHI ITAAIIAHUA CHIAACHO KOHIIECHOHEH AOTOBOP CE OTYMTAT 32 PA3XOA B
IIEPHOAA, 32 KOHTO C€ OTHACAT.

AOITBAHHTEAHH ITAAINAHUA HAA MUHUMAAHHTE, KOUTO Ca CBBP3aHH U CE OIPEACAAT Ha Oa3a Ha
AODHTOTO KOAHYECTBO HHEPTHH MATEPHAAM U APYIH IIOKA32aTEAH, 3aA0KEHH B AOrOBOpa, Ce
HAYUCAABAT M OTYUTAT 32 PA3XOA 34 IIEPHOAQA, 32 KOMTO Ce OTHACAT.

ApyxectBara B IpPymaTa HMaT B3aABAXKCHHA IIO AOTOBOPHTE 3a KOHIICCHOHHHU IIpaBa 3a
PEKYATHBALIMA HA KOHIIECHOHHATA IIAOII. [IpoekTHHTE PasXOAM IIO ITAAHA 34 PEKYATHBAIUA CE
OTYHTAT KATO PA3XOAU U IIPOBU3NHI 32 CPOKA HA KOHIIECHOHHHTE IIPaBa.

OTuer 32 mapuYHATE ITOTOIU

I'pymara e mpueAsa ITOAUTHKA 32 OTYHTAHE H IIPEACTABAHE HA IIAPUYHHUTE IOTOLM IO IIPEKUA
METOA B OTYETA 33 IIAPUYHUTE ITOTOIIH.

[TaprrannTe OTONN CE KAACH(DUIIMPAT KATO HAPUIHHU IIOTOIH OT:

e  OrmepaTuBHA ACHTHOCT
e |IHBeCTUIIMOHHA AEHTHOCT

o (DuHaHCOBa ACHTHOCT

OTuer 3a mpoMeHUTE B COOCTBEHUA KAIIUTAA
I'pyrraTa mpeACTaBs OTYET 32 IIPOMEHUTE B COOCTBEHIA KAIIUTAA, IIOKA3BAILL:

e 00mma cyma Ha BCEOOXBATHUA AOXOA 32 IIEPHOAA;
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® 332 BCCKM KOMIIOHEHT Ha COOCTBEHHSA KaIlUTaA, €(DEKTHTE OT IIpHAAraHe ¢ oOparHa
CHAQ HAM IIPEU3UUCACHHUE C O0OpaTHA CHAQ, IpusHaTh B chotBercTBue ¢ MCC §;
u

® 32 BCCKM KOMITOHEHT Ha COOCTBEHUSA KAITHUTAA, U3PAaBHABAHE Ha OAAAHCOBATA CTOMHOCT
B HAYAAOTO U B Kpad Ha IIEPHOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMEHHTC B
pe3yATaT OT:
- 1medaAba nAu 3aryoa;
- BCfAKA CTATHA HA APYT BCEOOXBATEH AOXOA;
- CAEAKH CBC COOCTBEHUIIMTE B KAYECTBOTO MM HAa COOCTBEHHIIM, KATO ITOKAa3Ba
OTAEAHO BHOCKHTE OT U PA3IIPEACACHHUATA KbM COOCTBCHHUIIHTE;
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AomrsaanTeAHa HH(GOPMANUA KBM CTATUUTE HA (PMHAHCOBHUA OTYET
1. Oruer 3a GUHAHCOBOTO CHCTOAHUE
1.1. UmoTH, MamuHu, ChOPBXKEHUA

3emun Crpapam Cpwops Mammuan  Tpamc Apyrn  Kanwmraan
JKEHUA u IOPTHU  AKTUBH  3HPAHH

060poyA  cpeAcTBa pasxoan
BaHE

OryerHa CTOHHOCT

CaAaA0 KbM

31.12.2009 12 124 5876 5052 71239 19 691 1719 562 116 263
ITocrenman - - 66 666 336 75 6 1149
N3sae3an - 27) 4 (12 169) (1 803) (47) (163) (14 213)

H3ae3am ot
IIPOAAACHH A'BII

IIPEATIPUATHAL (2702) (319) (1 569) (204) (38) - (4 832)
Tpancdep 95) 95 (32) 32 -
CaAaA0 KbM

31.12.2010 9422 5435 5209 58 167 18 020 1677 437 98 367
ITocrenman 17 - - 61 8 4 18 108
N3sae3an - - (5) (355) (85) (10) - (455
CaAaA0 KbM

31.03.2011 9439 5435 5204 57 873 17 943 1671 455 98 020
Amoprusanmsa

Caapo KbM

31.12.2009 - 1211 764 17 218 10 482 774 - 30 449
ITocrenman - 124 205 3522 2021 206 6078
N3resan - ®) 2 (2 501) (939) (37) (3 487)

N3ae3am ot
IPOAAAECHH A'BII

MPEATIPUATHAA - (13) (274) 93) (16) (396)
Tpaucdep - (15) 9 6 - - -
Caap0 KbM

31.12.2010 - 1211 764 17 218 10 482 774 - 30 449
IMTocrenman - 28 123 616 440 98 1 305
N3are3an - - (82) (57) (139)
Caapo KpM

31.03.2011 - 1327 1017 18 587 11911 968 - 33 810
basarcoBa crodHOCT

KeMm 31.12.2010 9422 4136 4233 40 196 6 549 750 437 65723
Kobm 31.03.2011 9439 4108 4187 39 286 6032 703 455 65 723
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1.2. ABATOTpaiiHI HEMATEPUAAHU AKTUBH

IPOAYKTH AKTHBH

ITpapa ITporpamuan Apyru O6mo

OryuerHa CTOHHOCT

Caapo xbM 31.12.2009 3393 125 94 3612
IMocreomnan 9 73 6 88
Hsaessn - (70) 3) (73)
Caapo xbM 31.12.2010 3402 128 97 3627
IMocreomnan 46 46
H3are3amn (18) (31) (49)
Caapo xbMm 31.3.2011 3448 110 66 3624
Amoprusanma

Caapo xbM 31.12.2009 1775 24 42 1841
IMocreomnan 1108 10 3 1121
Caapo xbM 31.12.2010 2 883 34 45 2962
IMTocrponan 333 12 345
J % EINCIN (32) O (26) (67)
Caapo xbMm 31.3.2011 3184 37 19 3240
basarcosa crofaoCcT

Baaaucosa croitnocr kM 31.12.2010 519 94 52 665
Baaaucosa croitnocr kbm 31.3.2011 264 73 47 384

1.3. Herexymu (pmHAaHCOBH aKTHUBU

Herexymu douHaHCOBY aKTUBHI 31.3.2011r.  31.12.2010 r.
B3emaHusA 110 AUSUHTOBHU AOTOBOPH 124 124
®DUHAHCOBH AKTUBH HA PA3II0AOOKEHHE 32 MPOAAXKOA 5 5
OGmo 129 129

1.3.1. BsemaHuA 10 AU3MHIOBY AOTOBOPU —HETEKYIIU

Bua 313.2011r.  31.12.2010r.
B3emaHuA 110 AMBHHI OT CBBP3aHU AHIA U3BBH rpymnara /Hero/ 36 36
B3emaHMA 110 AUSHHT OT CBBP3aHU AUIIA U3BBH IPyIIaTa 36 36
B3emanwus 10 AU3HHL OT HECBBLP3aHu Auna /Heto/ 88 88
B3emaHudA 110 AUSHHT OT HECBBP3aHU AHUIIA 88 88
(015311(¢) 124 124
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1.3.2 ®uHAHCOBU AKTUBHU HA PA3IIOAOKEHHUE 32 IIPOAAXKOA

Bua 31.3.2011r. 31.12.2010 r

HexonTpoAnpamy ygacTua B KalIUTAAU HA IIPEAIPUATHSA 5 5

Mocrcrpoii uztok AA

OO61o 5 5

1.4. Herexymu TEProBCKH U APYT'H B3€MAHUA

Bua 31.3.2011 r 31.12.2010 r

B3emanus 1o npoaa>x6u /Hero/ 50 50

B3emanunsa mo mpoparxou 50 50
OGmo 50 50

1.5. T'pproscka penyranus

Bua CroiiHoCT ‘
Penyramua xem 31.12.2008 11 719
OcBob60>KAaBaHE OT ABIIEPHH IIPEAITPUATHA (4 200)
Penyrarmma xem 31.12.2009 7 513
Penyrarmua xem 31.12.2010 7 513
Penyramua xem 31.03.2011 7 513

1.6. MarepuasHu 3anacu

Bua 31.3.2011 r. 31.12.2010 r.

Marepuasu B 1.4. /HeTO/ 5928 4 568
OcHoBHHI MaTepuasn 3233 2658
PesepsHm; yactu 226 449
Topusa u cMa3ounu Mmarepuasn 2013 608
CrnomarareAHH MaTepHaAU 423 749
Marepuasn Ha OTTOBOPHO IIa3€HE 19 28
Marepuasu co6CTBEHO IIPOU3BOACTBO 14 32
Apyru marepuasn 44
ITpoaykuua /Hero/ 2926 2936
ITpoayxrus 2926 2936
Croku /uero/ - 511
Croxu 511
HesapbpiieHo Mpou3BoACTBO /HeTo/ 341 82
He3apbpIrieHo IpOU3BOACTBO 341 82

OG0 9195 8 097




X@®AguH ©  KOHCOAMAMPAH ®UHAHCOB OTYET
MbTULLA  3A1-BO TPUMECEYME HA 2011r

1.8. Texymu THProBCKU U APYTH B3€MAHUA

Bua 31.03.2011 31.12.2010 r.

Bsemanus oT cBBp3aHU AUIA U3BBH rpynara /Hero/ 1268 1301
B3emanunsa mo mpoparxou 900 1258
OO6e3neHKa Ha B3eMaHHA 110 IIPOAAKOH (261)
Bsemanus 1o mpeAOCTaBEHH aBAHCHU 255 287
Apyru B3emaHua 113 17
B3emanus 1o npoaa>x6u /Hero/ 77 824 88 574
B3emanunsa mo mpoparxou 78 179 89 387
OGesneHka Ha B3eMaHHA 110 IIPOAAKOHU (355) (813)
Bsemanmus 110 npeaocraBenu aBancu /uero/ 11 529 10 921
B3emanusa 1o npeAocTaBeHN aBaHCHU 11 573 10 965
OGesneHka Ha B3eMaHHA 10 IIPEAOCTABEHU ABAHCHU (44) (44)
B3emanus 1o ceAeGHU criopose /HeTo/ 337 363
B3emanus o ceAe6HU criopoBe 417 465
OGesnenka Ha B3eMaHHA 110 CHACOHH CIIOpOBE (80) (102)
Apyru Tekynu B3eMaHuA 497 557
Bsemanus 110 AUIICH ¥ HaYETH 1 1
Bsemanunsa o pexaamanmm 3
Bsemanus o 3acrpaxoBane 23 19
ITpeanaaTenu pasxoan 390 507
Apyru B3emaHuA 80 30

OG0 91 455 101 716

1.9. Aagpu 32 Bb3CTAHOBABAHE

Bua 31.3.2011 . 31.12.200 r. |
AaHBK BBPXy AOGABEHATA CTOMHOCT 1586 1661
KopnopatuseH AaHBK 523 523
Apyru Aambrm 281 1
OGmo 2390 2185
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1.10. Texyuu pHAHCOBU AKTHBH

Texyim (pUHAHCOBU AKTUBH 31.3.2011 r.  31.12.2010 r.
B3emaHusA 110 AUSMHTOBH AOTOBOPH 399 250
Kpeanrnu u B3emanus 115 130 110 685
O6m10 115 529 110 935

1.10.1. BzemaHuA 10 AU3SMHIOBU AOTOBOPH — TEKYIITHA

Bua 31.3.2011r. 31.12.2010 r.
B3eMaHMA 110 AMBHHI OT CBBP3aHU AHMIIA U3BBH rpynara /Hero/ 166 163
B3emaHuA 110 AMSHHT OT CBBP3aHU AMIIA U3BBH IPyIIaTa 166 163
B3emanus 0 AU3HHI OT HeCBBP3aHu Auna /Heto/ 233 87
B3emaHuA 110 AU3HHT OT HECBBP3aHU AHIIA 233 87
OGmmo 399 250

1.10.2. KpeAauTu u B3eMaHUA — TEKYIIHU

Bua 31.3.2011r. 31.12.2010 r. ‘
Kpeaurn 79 112 63 894
B3emaHuA 110 IPEAOCTAaBEHU ACIO3UTH 7 7
Kpeanrtn u B3eMaHUuA IPUAOOUTH Ype3 LECUH 36 011 46 784
OGmo 115 130 110 685
Bua 31.3.2011r.  31.12.2010 r.
B3emaHMsA 110 KPEAUTH OT CBBbP3aHH AULIA U3BBH rpynara /Hero/ 1278 1459
B3emanua 1o KpeAUTH OT CBBP3aHH AUIIA U3BBH I'PyIIaTa 1188 1375
B3emaHUA 110 AUXBY 110 KPEAUTH OT CBBP3aHH AUIA U3BBH IPyNaTa 90 84
B3emaHus 110 KpeAUTH OT HECBbpP3aHH AU /HeTo/ 77 834 62 435
B3emanua 1o KPEAUTH OT HECBBP3aHU AHIIA 63 958 49 733
B3emaHuA 110 AUXBH 110 KPEAUTH OT HECBBP3aHU AHIIA 13 876 12 702
O0e31ieHKa HA B3EMaHHA 10 KPEAUTH OT HECBBP3aHU AUIA
OG0 79 112 63 894

[IpeaocTaBeHuTE 3aeMI HA HECBBP3AHH AUIIA U CBBP3aHH AUIA U3BBH IPYIIATA CC OAUXBSABAT 11O
AOTOBOPEH AHXBeH IporeHT B rpanunute or 8% Ao 13,5%, xouro e cpobpasen ¢ masapHuTe
AMXBEHH HHBA Ha (DHHAHCHPAHE AO KOETO APYAKECTBOTO HMa AOCTBIL Kparkocpoummre
kpeantn ca ¢ maaexn A0 31.12.2011r. OrmycHatire KpeANTH ca OOE3IEYCHH CBHC 3AIMCH HA
3aIIOBEA.
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Bua 31.3.2011r. 31.12.2010r.
B3emanus o A€IO3UTH OT HECBBP3aHM Aua /HeTo/ 7 7
B3emaHuA 110 A€IO3UTH OT HECBBP3aHU AHIIA 6 6
B3eMaHmA 110 ANXBY 110 ACIIO3UTHU OT HECBBP3AHU AULA 1 1
(015311 (6 7 7
Bua 31.3.2011 r. 31.12.2010 r. ‘
Kpeantn u B3eMaHUA IPUAOOUTH Upe3 ECHU OT HECBBP3AHH AHIA 36 011 46 784
/ueto/
Kpeantn u B3eMaHHA OIPUAOOUTH Ype3 IIECUH OT HECBbP3aHU AHUIIA 35 868 46 711
AVIXBY TI0 KPEAUTH IIPUAOOHUTH Upe3 IECUU OT HECBBbP3aHH AUIIA 143 73
OG61uo 36 011 46 784
KpeanTrre u B3eMaHuATA IPUAOOUTH UPE3 IECHH Ca IIPEAOTOBOPEHH C ANBKHHITHTE.
1.11.ITapu 1 mapudHU €KBUBAACHTH
Bua 31.3.2011 r. 31.12.2010 r.
ITapuunu cpeacTBa B Gpoii 455 655
B A€Ba 454 642
BBB BaAyTa 1 13
ITapuuny CpeACTBA B Pa3NAAIATEAHH CMETKHA 3644 5675
B A€Ba 3614 5631
BBB BaAyTa 30 44
IMTapuuny eKBUBaACHTH 14 26
B3eMaHnua oT moAOTUETHHM AMIIA 14 26
Baoxupann napuaHu cpeacTBa 183 170
OG0 4296 6526




X®nrgune

1.12. CoOGcrBEeH KanmuTaA

1.12.1. OcHOBEH KamIuTaA

_ KOHCOAMAMPAH ®UHAHCOB OTUET
MbTULLA  3A1-BO TPUMECEYME HA 2011r

Axruonep 31.03.2010 r. 31.12.2010 r.
Bpoii Croiinoct IlTaaremnm % Asaa Bpoii Croiinoct IlTaaremm % Asaa
aKIuu AKIHA
ABB
HroxenepuHr
OOA 11 644 000 11644000 116444000 37,96% 11644000 11644000 11 644000 37,96%
EBpobGusausr
2000 OOA 5537 787 5537 787 5537787 18,05% 3997300 3997300 3997300 13,03%
Bacua
Boxkos 3243280 3243280 3243280 10,57% 3243280 3243280 3243280 10,57%
Opaun
XaAKUAHKOB 1540487 1540 487 1540487  5,02%
Apyru
MHHOPHUTAPHU
AKLMIOHEPU 10246933 10246933 10246933  3342% 10246933 10246933 10246933 3342%
OO6ro: 30672000 30672000 30672000 100% 30 672000 30 672000 30672000 100%

1.12.2. ITpemun ot emucun
IIpemmmre ot emucnu ca POPMHPAHHT B IPEAXOAHH IIEPHOAH IIPH EMATHPAHE HA KAITUTAA.

1.12.3/4. Pe3epen

Peseps ot

IIPEN3YNCACHUA

Apyru pesepsu

OG0 pesepsu

Pesepsu kM 31.12.2009 r. -7 17 934 17 927

ITpensuncaenn peseppu KM ) 17 934 17 927

31.12.2009 r.

YBeandeHnus or: (4)) 4056 4 055
Pasnpeaesenne Ha meyaaba 4056 4 056
Peseps orT npeusuncaeHue (1) (1)
HA 49y’>KAECTPaHHU ACHHOCTH,

npexsacuUIMpaH B

neuasba mau 3ary6a

Hamaaenuns or: - (8 255) (8 255)
Tanrnemu (8 255) (8 255)
Pesepsu xbm 31.12.2010 r. ®) 13 735 13 727

Pesepru xpm 31.3.2011 1. ®) 13735 13 727
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1.12.5. ®duHaHCOB pe3yATar

DuUHAHCOB PE3yATAT Croiiaocr ‘
ITeuaaba/3ary6a xem 31.12.2009 r. (20 255)
ITeuaaba/3ary6a xem 31.12.2008 r. (20 255)
YBeanueHnus or: 883
ITeuyaa6a 3a roamnara 2010 883
Hamaaenuns or: (8 552)
Pasmpeaesenue Ha meuasba B pesepBu (4 056)
ITpomenu B yuacTusa B ABIIEPHU IPEATPUATHA O0€3 3ary6a Ha KOHTPOA (4 4506)
Apyru (40)
ITeuaa6a /3ary6a xem 31.12.2010 r. (27 924)
ITeuasrba xpm 31.3.2011 1. (27 924)
3ary6a xpm 31.12.2010 r. -
YBeandeHus ot: (2782)
3ary6a 3a roammara 2011 (2782)
3ary6a xem 31.3.2011 r. (2782)
®unaaHcoB pesyarar KbM 31.12.2009 r. (20 255)
®unancos pesyarar kpm 31.12.2010 r. (27 924)
®unancos pesyarar kpm 31.3.2011 1. (30 706)

1.13. Herexymu puHAHCOBU NACUBU

Herexymu ¢prHAHCOBY IACHBH 31.3.2011 r. 31.12.2010 r.

3aABAYKEHHA 110 AUSHHIOBU AOTOBOPH 3657 2638
®uHAHCOBYU MACUBH, OTYATAHH 110 AMOPTHU3UPAHA CTOMHOCT 51 307 55249
OG0 54 964 57 887

1.13.1. 3aABA>KEeHUA 110 AUSUHTOBH AOTOBOPH - HETEKYILH

Bua 31.3.2011r.  31.12.2010r. |
3aABAKEHUA IO AU3HUHT KbM HECBBP3aHU AHIIA 3657 2 638
OG0 3657 2638

1.13.2. ®uHaHCOBHM IACHBY OTYUTAHH II0 AMOPTU3IHPAHA CTOMHOCT - HETEKYIIH

Bup 31.3.2011r.  31.12.2010 r. ‘
3aABAYKEHHA TI0 TTIOAYIEHH KPEAUTH 51 307 55249
OG0 51307 55249

Bup 31.3.2011r.  31.12.2010 r. ‘
3aABAYKEHUA 110 KPEAUTH KbM (DUHAHCOBU MIPEATTPUAATHA 51 307 55249
OG0 51307 55249
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1.14. Herexyru npoBu3nu

Bua 31.3.2011 r. 31.12.2010 r.

ITpoBusuu 3a NpaBHHU 3aABAKEHHA 2292 2300
ITpoBu3nu 3a ABATOCPOYHH AOXOAY HA IIEPCOHAAA 878 878
O6mo 3170 3178

1.15. Texyuu puHAHCOBH TACUBU

Texymy (pUHAHCOBH ITACHBH 31.3.2011 r. 31.12.2010 r.
3aABAYKEHUA 10 AUSUHIOBU AOTOBOPH 18 052 21102
DuHAHCOBY ITACHBU, OTYUTAHU [10 AMOPTH3HPAHA CTOHHOCT 75 146 74 473
OG0 93198 95 575

1.16.1. 3aABA’KEHNA 10 AUSUHTOBH AOTOBOPH — TEKYIIU

379 31.3.2011r.  31.12.2010 r. ‘
3aABAYKEHUA 110 AU3SUHI KbM HECBBP3aHH AHIIA 18 052 21102
O6mmo 18 052 21102

1.16.2. duHaHCOBH ITACUBH OTYUTAHH II0 AMOPTU3HPAHA CTOHHOCT — TEKYIIH

Bua 31.3.2011r.  31.12.2010 r.
3aABAYKEHHA T10 ITIOAYIEHHU KPEAUTH 75 146 74 473
OG0 75 146 74 473

Bua 31.3.2011r.  31.12.2010 r. ‘
3aABAKEHUA 110 KPEAUTH KBbM CBBP3aHH AUIIA U3BBH IPyIIaTa 69
3aABAKEHHA 110 AUXBY 110 KPEAUTH KbM CBBP3aHH AMIA H3BBH IPyIIATa 2
3aABAYKEHUA 110 KPEAUTH KbM (DUHAHCOBU IIPEAIIPUAATIA 64 214 66 617
3aABAYKEHUA 110 AUXBH 110 KPEAUTH KbM (PMHAHCOBU IIPEATPUATHA 4643 2596
3aABAKEHHA 110 KPEAUTH KbM HECBbP3aHU AUIIA 5870 4765
3aABAYKEHUA 110 AUXBY I10 KPEAUTH KbM HECBBP3AHU AULIA 419 424
OG0 75 146 74 473

KbM kpad Ha oTyerHHA IIEpHOA KpeAuThT KbM YHHKpeanTt byabank AA e mpocpoden u e B
IIPOILIEAYPA Ha IIPEAOTOBapPAHE.

IToaygenmre TBHProBCKH 3a€MH OT CBBP3aHHM AHIIA M HECBBP3aHH AHMIIA CE OAHMXBABAT ITO
AOTOBOPEH AMXBEH IIporeHT 8%0.

3aemure OT PUHAHCOBU MHCTHTYLIUH Ca IIOAYYEHU IIPU CACAHHTE YCAOBHA:
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Banka / Kpeaurop Aorosopen OGesneuennsn/Tapannun
pasmep Ha
KpeAuTa
YHukpeant Byabank AA 25 000 euribor+4 % 15.2.2010 3aaAor Ha B3eMaHus
UBS AG IIseitiiapus 14 430 eutibor+3,25 30.4.2014 bankosa rapannus ot [Tb AA
ITB AA 13 000 FIB_BLP+2,51 2.7.2012  OcobeH 3aA0r Ha B3eMaHUA
IIB AA 4 370 FIB_BLP+2,51 21.1.2013  OcobeH 3aA0T HA B3EMAHUA
TIUB AA 5705 FIB_BLP+2,51 25.12.2012  Ocobewn 3anror Ha
B3EMaHUA,32A0T HA ABIKUME
BEIIU HA ABINEPHH APY/KECTBA H
Bypracku
kopabocrpoureAHuy AA,
WITOTEKA HA MMOTH Ha ABIIEPHO
APYHKECTBO
IINB AA 1 826 FIB_BLP+2,51 25.12.2012  OcobeH 3aA0T HAa B3eMaHUAA
ITB AA 2280 FIB_BLP+2,51 21.1.2013  OcobGeH 3aA0T Ha B3EMaHUA
ITHB -opbpapadT KpeaAuTHA 86 1.10.2011
KaprTa
IINB AA 7 824 FIB_BLP+2,51 20.06.2013  3aaor Ha THPTOBCKOTO
rnpeanpusrae Ha [ICH AA
1.17. Texymu THProBCKHA M APYTH 3aABAXKCHUA
Bua 31.3.2011 r. 31.12.2010 r.
3aABAKEHUA KbM CBBP3aHH AHI(A U3BBH [PyIIaTa 12 880 11 827
3aABbAYKEHNA 110 AOCTABKHI 12 656 11 420
3aABAYKEHUA 110 IIOAYICHU aBAHCHU 159
3aABAYKEHUA 10 AUBHACHTH 22 22
3aABAYKCHUA 110 TAPAHIIII U ACTIO3UTU 202 226
B 1.4. rapannuu Ha HC, YC, CA 202 216
3aABAYKEHUA 110 AOCTABKHU 60 986 61 388
3aABAYKEHUA 10 ITIOAYYEHH ABAHCH 25907 27 095
Apyru TeKymm 3aAbAKEHIA 2 310 2 298
3aABAKEHUA 10 TAPAHIIUY U ACIO3UTHU 1963 1930
3aABAYKEHHA 110 3ACTPAXOBKH 54 52
3aABAYXKEHNA IO KOHIIECUA 91 87
Apyru 3aabAKeHUA 202 229
OGuro 102 083 102 608
1.18. AaHBYHH 3aABAKEHHUA TEKYILH
Bua 31.3.2011 r. 31.12.2010 r.
AaHBK BBpPXy AOOaBeHATa CTOMHOCT 1965 3230
AaHBK BBPXy A0OaBeHATa CTOHHOCT - AUXBU 17 17
Koprnoparusen AaHbK 201 204
AaHBK BBPXy AOXOAHUTE Ha (PU3UIECKUTE AHIIA 495 400
AaHBK BBPXy AOXOAUTE Ha (PU3MUECKUTE AUIA - AUXBU 7 7
AaHBK BBPXy pasxoaure 4 16
Apyru Aaebnm 53 106
Apyru AaHBLH - AUXBU 55 57
O61r0 21797 4037
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1.19. 3aaBAkeHUA KBM IIEPCOHAA

Bua 31.3.2011 r. 31.12.2010 r.
3aabA’KeHHE KbM IIEPCOHAA 4 470 4173
B T.4. 3AABAKEHHA 110 HEM3IIOA3BAHH OTIIyCKH 497 618
3aABAKEeHHE KBM COIMAAHO OCUTYPABAHE 1595 1301
B T.4. 3aAbAKECHHA 110 HEU3IIOA3BAHH OTILyCKU 103 135
3aABAKEHIE KBM KAIOUOB PBKOBOAEH IIEPCOHAA - 563
BB3HAIPA’KACHUA
3aABAKEeHHE KBM KAIOUOB PBKOBOAEH IIEPCOHAA - OCUTYPOBKH 12
O6mmo 6 640 5474
2. Oruer 32 AOXOAHUTE
2.1. ITpuxoan
2.1.1. ITpuxoau ot mpoAa>xk6u
Bua npuxoa 31.3.2011 r. 31.3.2010 r.
ITpopa>k6Ou HA MPOAYKIIHA B T.4. 682 551
ITpopa>k6u Ha acpasToBH CMecH 343
ITpoaask6u Ha MHEPTHHU M-AH 339 551
ITpopa>k6u Ha CTOKH B T.4. 55 250
ITpopa>k6u Ha ropusa 55 250
ITpoAayk6u Ha yCAYTH B T.4. 16 520 1727
ITpoaa>k6u Ha CTPOUTEACTBO 16 482 17 222
ITpopa>k6u HAa aBTOTPAHCIIOPT M MEXAHU3AIUA 12 13
ITpoaaxx6u Ha ApyTH yCAYTH 8 9
ITpopaxx6u ra BuK ycayru 8 6
ITpoaa>xk6u HA yCAyTH 32 AaBTOMATHYHO YIIPABACHHME HA ABYDKCHHETO 10 21
Apyru NpuxoAu B T.4. 310 243
ITpoaark6u Ha MaTepuasn 243 209
ITpoaa>xk6u Ha HaeMu 39 28
ITpopa>k6u HA KOHCYMATUBH 2 1
OTnucanu 3aAbAYKEHUA 22
Apyru 4 5
OG0 17 567 18 315

2.1.2. ®uHAHCOBU IPHUXOAU

31.3.2011 r.

31.3.2010 r.

Bua npuxoa

Pesyarar o 0cBOGOXAABAHE OT ABIIEPHU IIPEATIPUATHA

ITpuxoAu OT AMXBH B T.4. 1483 1425
II0 THPTOBCKH 32€MH 1483 1425
IToAo>xkHUTEAHH KypPCOBH PA3AUKH 574 896
Apyru ¢prHAHCOBH IPUXOAH 1

O6mo 2058 2321
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2.2. Paszxoan

2.2.1. M3t10A3BaHU CypOBUHU, MATEPUAAN U KOHCYMAaTUBH

Bua pasxoa 31.3.2011 r. 31.3.2010 r.
OCHOBHHI MaTepHaAU 32 IIPOU3BOACTBO 1989 1701
CriomarareAHn MaTepUaAn 81 91
TopuBHHI U cMa30YHM MaTepHAAU 1027 956
PesepsHn wactu 273 200
EA. emeprusa 136 148
Tomaoeneprus 12 8
Boaa 2 1
Tymn 6 2
Koncymarusu nnpeBo3Hu cpeAcTBa 7 3
Oduc marepuasn 1 KOHCyMATUBH 14 10
Apyru marepuasu 23
OG0 3570 3120
2.2.2. Pa3xoAHd 3a BBHIIHU YCAYTH
Bua pasxoa 31.3.2011 r. 31.3.2010 r. ‘
IMopusmrsAHITEAT 7871 12 075
Haer Tpancnopr 104 93
Haera mexaausanma 145 124
Haemn 45 20
PemonTn 48 41
Pexaama 24 19
Crobumrreanu ycayru 53 48
KoncyATaHCKH B APYyTH AOTOBOPH 46 31
I'pasxaaHCKHE AOTOBOPU K XOHOPApH 8 2
3acrpaxoBKu 43 30
AaHbIM 1 TAKCH 134 128
Oxpana 233 199
Komucunonnu 2 1
TpyAoBa MmeAuIHA 1 1
Apyru pa3zxoAu 3a BBHIITHHA YCAYTHA 110
OG0 8 867 12 812
2.2.3. Pa3xoAu 3a aMOPTH3ALIIH
Bua pasxoa 31.3.2011 r. 31.3.2010 r.
Pa3sxoAu 3a amopTH3aNK HA IIPOU3BOACTBEHH 1630 1963
ABATOTPAHN MATEPUAAHH AKTHBU 1098 1963
ABATOTPAHN HEMATEPHUAAHU AKTUBH 532
Pa3sxoAu 3a aMmopTH3AIINM HA AAMUHHCTPATABHU 20 279
ABATOTPAHU MATEPUAAHU AKTHBH 10
ABATOTPAMHU HEMATEPUAAHN AKTUBU 10 279
O6mo 1650 2242
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2.2.4. Pa3xoAH 3a 3aIIAQTH M OCUTYPOBKH HA IIEPCOHAAA

Pa3xoau 3a: 31.3.2011 r. 31.3.2010 r.

Pa3sxoAu 3a 3amaaTv HA B T.9. 3672 3650
IIPOU3BOACTBEH IIEPCOHAA 2724 3650
AAMHHUCTPATHBEH IEPCOHAA 948
Pa3sxoAu 32 OCUIypPOBKH HA B T.4. 537 784
IIPOU3BOACTBEH IIEPCOHAA 441 784
AAMHHHCTPATHBEH MEPCOHAA 96

OG0 4209 4434

2.2.5. O0e311eHKA HA AKTUBU

Bua pasxoa 31.3.2011 r. 31.3.2010 r.
Pa3xoAu ot 00€e311eHKA HA B3€eMaHUA 23
OG0 - 23
2.2.6. Apyru pa3xoAu
Bua pasxoa 31.3.2011 r. 31.3.2010 r.
Pa3sxoAu 3a KOMAHAUPABKHU 1 29
Pa3xoAu mpeACTaBUTEAHU 3 5
Pasxoam 3a mpeAnasHa xpaHa 4 6
Pa3sxoaAu 3a rAo0u 1 HeyCTOHKH 157 45
Pa3xoAn 32 AMXBU 110 ABP>KABHHI B3€MaHHA 1 1
ITpoBu3snu 3a 3aABbAKEHUA 28 26
Ornucanu B3emauus 314 28
Apyru pazxoau 199 452
OG0 707 592

2.2.7. Cymu C KOPEKTUBEH XapaKTep

Bup pasxoa 31.3.2011 r. 31.3.2010 r. ‘

BasaHcoBa CTOMHOCT Ha IPOAAAEHU aKTUBH /HeTo/ - 365
BasancoBa CTOMHOCT HA POAAAEHH AKTUBH 365
H3menenue Ha 3an1acuTe OT NPOAYKumA /HeTo/ (238) (52)
H3meHeHME HA 3aTTACUTE OT IIPOAYKITHA (238) (52)
Kanmurasnsupanu pa3xoAn 3a aKTHBHA 140
Apyru cymu ¢ KOPEeKTHBEH XapaKTep (701)

OG0 98) (388)
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2.2.8. ®uHAHCOBU Pa3X0AU

Bua pasxoa 31.3.2011 r. 31.3.2010 r.

Pa3sxoAu 3a AUXBH B T.9. 2 806 2944
1O THPTrOBCKU 32€MU 420

10 32eMH OT (PMHAHCOBH IIPEATTPUATHA 2218 2944
TI0 AU3UHIOBH AOTOBOPH 88
II0 THPrOBCKU 3aABAYKCHUA 19
Apyru 61

OTpHniaTeAHt KypCOBH Pa3AUKHA 23 338

Apyru ¢puHAHCOBH pa3xoAn 171 148

O6mo 3000 3430

2.2.9. Pa3xoA 3a AAHBIH

CpraacHO AEHCTBAIIIOTO 3aKOHOAATEACTBO IledaAbHTE ce ODAAraT C KOPIIOPATUBEH AAHDBK B
pasmep 10%. 3a m3uncasBare pasmepa Ha OTCPOUEHHUTE AAHBIN € IMOA3BaHa cTaBka 10%, xosaTo
CE OYaKBa Ad € BAAMAHA IIPH OOPATHOTO IIPasABACHHE.

AaHbIm oT riegasbara 14 2
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Apyru oroBecTsaBaHUA

1. Cppp3aHu AHIIA U CACAKH ChC CBBP3aHH AUIA

Apy>KeCTBOTO OIIOBECTABA CACAHUTE CBBP3aHH AHIIA:

CoOcTBeHHMITN HA KAIIMTAAA HA APY?>KECTBOTO

CobcrBennnure Ha KarmmTaAa Ha XOAAUHT [ Iprmima AA ca omosecrenu B 1.1.12.1
[Ipes Texkymusa i IMPEAXOAHUSA ITIEPHOA HAMA CACAKH ChC COOCTBEHHITUTE HA KAITUTAAA.

2. YnpapAeHHE Ha KaIIUTAAA

Bua 31.3.2011 r. 31.12.2010 r. |
OOI1110 ABATOB KAaIIUTAA, T.U.: 148 162 153 462
DHUHAHCOBH TACHBH 148 162 153 462
3aABAKEHHA KM CBBP3aHH HPEATIPHATHA

Hamaaen c: (4 296) (6 526)
MAPUYHHUTE CPEACTBA U IAPUIHH €KBUBAACHTHU
HerteHn ABATOB KanmTaa 143 866 146 936
OGu10 cobcTBeH KaruTaa 28 851 31 145
OG0 KaruTaA 172 717 178 081

CBhoTHOMIEHHE HA 3aAABYKHAAOCT 0.83 0.83

C ympaBAGHHETO Ha KaITMTaAa PBKOBOACTBOTO IIEAH AQ Ch3AABA U ITOAABPKA BB3MOKHOCTH AQ
IIPOABAKK Ad (PYHKIIMOHHpA KATO ACHCTBAINO IIPEAIIPHATHE, Ad OCHUIYPABA CHOTBETHATA
BB3BPBIACMOCT HA HHBECTUPAHHTE CPEACTBA HA AKIIMOHEPHUTE U A2 ITOAADP/KA OITHMAAHA
KaITUTaAOBA CTPYKTYPA.

3. YCAOBHUM aKTHUBU U IIACUBH

I'pyrraTa mMa yCAOBHI 3aABAKEHHSA IO M3AAACHN OankoBH rapannnn ot [1MB AA 3a ygacrue B
TBPIOBE, 33 AOOPO H3ITBAHEHHE M OOe3IedeHHe Ha I0A3BaH KpeauT or UBS B pasmep nHa
68 248 xun. n.., 10 736 xun. CHF n 1323 xun. espo

Xoaamar ITerama AA e COAHAAPEH AABKHHK IO AOTOBOPH 332 (DHHAHCOB AM3HHI Ha
HecBbp3aHu Auia kpMm Matepaniiz AA .
Xoaaunrr ITerrma AA e coAmAapeH AABKHHK II0 AOTOBOP 32 OaHKOB KpeAuT ¢ pasmep 6 000

x.eBpo ¢ kpeantonoaydares MuadpaKom EOOA.

4. CpOuTHA CAEA Kpad HA OTYETHHA IEPUOA

PrroBoacTBOTO Ha XOAAMHIA € B mporec Ha npeporosapsane ¢ YuuKpeant byabamx AA 3a
pedpunancupane Ha KpeauTHA AnHHA 110 AoroBop oT 12.09.2009 r. , kouro kM 31.03.2011 r. e
IIPOCPOYEH.

Vcenopeano ce Boadr uperopopu u ¢ YauKpeant Amsuar AA 3a pascpouBaHe Ha 3aABAKCHHATA
Ha Xoaausr [Teruma AA n aAbIepHuTE My APyKecTBa 10 AOroBopu 3a onHaHcoB AN3HHI.CAEA
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Kpasd Ha OTYETHHA IIEPHOA, IIOPAAU HECIIA3BAHE HA AHTAKHUMEHTH 110 AU3UHIOBH AOTOBOPH, Ca
IIPEKPATEHH EAHOCTPAHHO OT CTpaHa Ha AH3HHIOAATEASl AH3HHIOBH AOIOBOPH Ha ABE
ApyxKecTBa. ABAIBT ITO IIPEKPATEHUTE AOTOBOPH KbM AaTaTa Ha prHaHCcOBUA oTder ¢ 1 422 x.AB.,
OaraHCOBA CTOMHOCT Ha ABAroTpamHuTe akTuBH ¢ 6 902 x.AB.OTIpaBHAH CME MOTHBHPAHO
IIPEAAOJKEHHE AO PBKOBOACTBOTO Ha IpyllaTa M OdYakBaMe, dYe IIE Ce AOTOBOPHUM C TAX,

HC3aBUCHUMO OT IIPCAIIPUCTUTE OT TAX ACfICTBPIH II0 3aIyuTa Ha IIpaBaTa MM.

»Xoaauar [Teruma” AA e mpexBbpAHA COOCTBEHOCTTA BBPXY IpHTEKaBaHHTE OT Hero 51% or
karmrasa Ha TOB [ XOAAVMHI LIEHTBP”, Vkpaiina, Ha cBOUTE CHAPYKHHUIIA B APYKECTBOTO.
Caeaxara e Ha crorirocT 1 600 yKkpamHCKH IpUBHU.

Cu0uTnsa caeA AaTaTa Ha OAOOpeHHe Ha (PUHAHCOBHUA OTYET

Ha 18.04.2011r. B Xoaamnar ITeruma AA e moayaeno yseaomaerme ot ,,MAK KAIT” EAA,
EMK 831631758 mo wua. 145 or 3IIILIK 3a paskpuBaHe Ha AAAOBO YYaCTHE OTHOCHO
npupodmBanero Ha HoBu 3 000 000 Opos akmmm, npescrtaBasparu 9,78% o1 kanmrasa Ha
»Xoaauar [Teruma” AA. B pesyarar aa npuaoousanero ,, MAK KAIT” EAA npurexasa 3 001
000 Opos aknnn, mpeacraBasBarnu 9,78% ot kamurasa Ha ,,XoAAuHr [IpTHIIA”

Ha 19.04.2011r. 8 Xoaaunr ITeramma AA e moaygeno yseaomaenue ot Bacua Kpymos Bowkkos
mo 49A. 145 or 3IIIILIK 3a paskpuBane Ha AAAOBO ydYacTHE OTHOCHO IIPEXBBPASHETO HA
cobcrTBeHOCTTA BHPXY IpuTekaBanute or Hero 3 000 000 6pos aknmm, mpeacraBasammu 9,78%
or Karmurasa Ha ,,XoAaauHr ITprmma” AA. Caea mspbprrenoro npexsbpagae Bacua Kpymos
boxkos npurexasa 243 280 Opos axmum, npeacraBasammn 0,79% or xkannrasa Ha ,, XOAAHHT
ITeramma” AA.

He ca BB3HEKHAAT APYTH CBINECTBEHH KOPHUTHPAIIH HAM HEKOPHUTHPAIIN CHOUTHA, KOUTO A
HM3UCKBAT OITOBECTABAHE.

5. ®uHAHCOBHY IIOKA3aTEAN

Pazamka

ITokaszarean 2011 r.

CroitaocT CroitaocT Croiiaocr

1 AmpArorpaiian aktusu /06mo/ 72 557 74 351 (1794) 2%
2 KparkoTpaifH1 akTHBI B T.9. 222 865 229 459 (6 594) -3%
3 AKTHBH ABPKAHH 32 IIPOAAKDA - - - -
4 Mareprasnu 3amacu 9195 8097 1098 14%
5 Kparkocpounn B3emaHus 93 845 103 901 (10 056) -10%
6 Kparkocpounn (puHAHCOBH aKTHBH 115 529 110 935 4594 4%
7 IMaprrasm cpeacTsa 4296 6526 (2 230) -34%
8 OO6i1a cyma Ha aKTHBHTE 295 422 303 810 (8 388) -3%
9 CoOCTBEH KarmuTaA 13 736 16 518 (2782) -17%
10  ®unancoB pesyATar (2782) 883 (3 665) -415%
11 Amarocrpounu macusu 60 643 63 574 (2931) -5%
12 Kparkocpounn macusu 205 928 209 091 (3 163) -2%
13 OO6mma cyma Ha acuBuTE 266 571 272 665 (6 094) -2%
14 Ilpuxoam obmo 19 625 20 636 (1011) -5%
15 Tlpuxoau oT mpopaxOn 17 567 18 315 (748) -4%
16 Pasxoam o610 21905 26 265 (4 360) -17%
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Ne Koedumuentu 2011 r. 2010 r. Paszauka
Croiinocr Croiinocr Croiinocr %
PenrTabuanocr:
1 Ha cobcrBenns kammuraa (0.20) 0.05 (0.20) -479%
2 Haakrusure (0.01) 0.00 (0.01) -424%
3 Ha macusnre (0.01) 0.00 (0.01) -422%
4 Ha npuxoaure ot mpopaxOu (0.16) 0.05 0.21) -428%
EdexruBHoCT:
5 Ha pasxoante 0.90 0.79 0.11 14%
6 Ha npuxoanre 1.12 1.27 0.16) -12%
AuxBuAHOCT:
7 OO0r111a AMKBHAHOCT 1.08 1.10 (0.02) -1%
8 Bepsa anksuasOCT 1.04 1.06 0.02) 2%
9 Hes3a0aBHA AMKBHAHOCT 0.58 0.56 0.02 4%
10  AGCOAOTHA AUKBUAHOCT 0.02 0.03 0.01) -33%
PuHAHCOBA aBTOHOMHOCT:
11  ®unanCcOBa aBTOHOMHOCT 0.05 0.06 (0.01) -15%
12 3aAABKHAAOCT 19.41 16.51 2.90 18%
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