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BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

CbABPXKAHUE

1.

Nowe

I'ogumen ¢punancoB otyer Ha ,,bynrap Uex Musect Xonauur” AJl kem 31.12.2007 1.,
3aBEepeH OT PErUCTPUpPaH oAUTOp 3aenHo ¢ OxauTopcku nokiaz 3a ['oguien gpunaHcoB
otyet Ha ,,bUNX" AJl xbm 31.12.2007 .

Ortuer 3a ynpasnenuero Ha ,,bUNX” A/ keMm 31.12.2007

Peructpanunonen nokyment Ha ,,bUNX” AJl, akryanen kbMm 31.12.2007 ronuHa,
M3TOTBEH ChITIacHO pasnopendute Ha [Ipunoxkenue 2 Ha Hapenba Ne 2 3a pa3kpuBaHe Ha
uHpOpMaIUs

IIporpama 3a kopniopaTuBHO ympasienue 2007

WNudopmanusara no npunoxenue Ne 11 or Hapenba 2

I'ogumen ¢punancos otyer Ha ,,bUNX” A/l xbm 31.12.2007 roguna o ¢popmu Ha KOH
Hexmaparuu no wi. 114 ,,6” 31K na 1]
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BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

BYJI'AP HEX MHBECT XOJIJUHI" AJ]
Hekonconuaupanu GUHAHCOBH OTYETH
3a roguHaTta, npukitouBamia Ha 31 nexkemBpu 2007 ro.

C HC3aBUCUM OOUTOPCKU OOKJIAL
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BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

JOKJIAZl HA HE3ABUCUMUA OAUTOP

A0 AKIIMOHEPUTE HA ,bYJII'AP YHEX MHBECT XOJIAUHI™ Al

Joknan BbPXy HEKOHCOIUANPAHNTE (PMHAHCOBH OTYETH

Hue w3pppmmxMe OAWT Ha MPWIOKEHUTE HEKOHCONMAMPAaHW (UHAHCOBM OTYeTH Ha ,bymrap Uex HMuBect
Xommuar” AJl (dpyxecTBOTO), BKIFOUBAIIN HEKOHCOIHIMPAH CYeTOBOICH OamaHc kbM 31 mekemBpu 2007 roauHa,
HEKOHCOJUAUPAH OTYET 3a JOXOAUTE, HEKOHCOIUAUPAH OTUET 33 MAPUYHUTE MOTOLM U HEKOHCONHUIUPAH OTYET 3a
MIPOMEHUTE B COOCTBEHUS KaIUTAal 3a TOJMHATA, 3aBbPIIBAIla HA Ta3u JaTa, KAKTO U 000OIIEHOTO OMOBECTIBAHE HA
CBILECTBEHUTE CUETOBOIHU MOIUTUKU U JPYTUTE MOSICHUTEIHH MIPUTO0KEHUS.

OTroBopHoOCT Ha pPbKOBOACTBOTO 32 (UHAHCOBHSA OTYET

OTroBOpHOCTTA 32 M3TOTBSHETO M JOCTOBEPHOTO TPEACTABSHEC HA TE3W HEKOHCONMIUPAHU (PMHAHCOBH OTYETH B
CHOTBETCTBHE ¢ MEXIYHApOTHUTE CTAaHAAPTH 3a (MHAHCOBO OTYMTaHe mpuern oT Kommcusara Ha EBpomeiickus
CpI03 ce HOCH OT PBKOBOJCTBOTO Ha [pykecTBoTo. Ta3W OTTOBOPHOCT BKJIIOYBA: pa3paboTBaHe, BHEApSABaHE U
NOAIbPXKAHE HA CHCTEMa 3a BBTPEUIEH KOHTPOJ, CBbpP3aHA C HU3TFOTBSAHETO M JOCTOBEPHOTO MPEICTABSHE Ha
(PMHAHCOBH OTYETH, KOWTO J1a HE CHABPIKAT CHIIECTBCHH HETOYHOCTH, OTKIOHCHUS W HEChOTBETCTBHUS, HE3aBUCHMO
A T€ ce ABDKAT Ha M3MaMa M Ha TPEIIKa; IMOJ00p W TIPIJIOKCHHWE Ha TOAXOISIINA CUCTOBOMHU TTONUTHKM,
KaKTO ¥ U3TOTBSIHE Ha TPUOIM3UTEIHN CUCTOBOIHH OIICHKU, KOUTO Ca pa3yMHH MPH KOHKPETHUTE OOCTOSTEIICTBA.

OTroBopHOCT HA OIUTOPA

Hamara oTroBopHOCT ce cBEXAa 10 N3pa3siBaHe HAa OJUTOPCKO MHEHHE BBbPXY TE3W HEKOHCOJIMINPAHN (PHHAHCOBH
OTYETH, OCHOBABAIl0 CE Ha M3BBPIICHUSI OT HAac oAuT. HammsaT oanT O MpoBEIeH B CHOTBETCTBHE C
npo(eCHOHATHUTE N3NCKBaHNS Ha MEeXTyHapOIHUTE OJUTOPCKH CTaHAAPTH. Te3W CTaHmapTH Hajarat Cra3BaHe Ha
TUYHNTE M3MCKBAHMSA, KAKTO M ONUTHT Ja ObJe IUIAHMPaH M TPOBEJEH Taka, 4e HUE Ja ce yOeauMm B pasyMHa
CTENEH Ha CHUTYPHOCT JOKOJKO (PMHAHCOBHST OTYET HE CHIbp)KA CHIIECTBEHH HETOYHOCTH, OTKIOHEHHS W
HECHOTBETCTBHSI.

OuThT BKIIIOYBA M3ITBIHEHUETO Ha MPOLIEAYPH, C LIEJI IOITydaBaHe Ha OAUTOPCKH JJOKA3aTeJICTBA OTHOCHO CYMHTE U
OTIOBECTSBAHMATA, NTPEACTABEHN BHB (DMHAHCOBUTE OTYeTH. M30paHnTe mpolenypy 3aBUCIT OT HallaTa MpeneHKa,
BKJIIOUMTEIHO OIIEHKaTa Ha PHCKOBETE OT CBIIECTBEHH HETOYHOCTH, OTKJIOHEHHS M HEChOTBETCTBHS BBbB
(MHAHCOBHTE OTYETH, HE3aBHCHUMO JalM T€ CE IB/DKAT Ha M3MaMma WM Ha rpemka. [Ipy u3BBpIIBaHETO HA Te3n
OLICHKH Ha pHCKAa HHE B3E€MaMe MOj BHHMAaHHE CHCTEMaTa 3a BBTPEUICH KOHTPOJ, CBbp3aHa C HM3TOTBSHETO U
JIOCTOBEPHOTO TNpPE/ICTaBsiHE Ha (DMHAHCOBUTE OTYETH OT CTpaHa Ha JIpyKecTBOTO, ¢ Len Ja ce pa3paborsT
OJUTOPCKH TPOLETYPH, KOUTO Ca TOAXOISAINM TPU Te3W OOCTOSTENICTBAa, HO HE C IeJ M3pa3siBaHe Ha MHEHHE
OTHOCHO €()eKTMBHOCTTa Ha CHCTEMaTa 3a BBTPEUIeH KOHTpon Ha JIpyxecTtBoro. OAWMTHT CHIIO TaKa BKIIOYBA
OLICHKAa HA YMECTHOCTTA Ha NPHJIAraHUTE CYCTOBOIHH IPUHLHUIIM M Pa3yMHOCTTa Ha NPUOIHM3UTEIHUTE CYETOBOIHH
OLICHKH, HAallpaBeHH OT PBKOBOACTBOTO, KAKTO M OLCHKA HA ISUIOCTHOTO NPE/CTAaBSIHE BbB (PMHAHCOBHUTE OTYETH.
Cunrame, 4e MOIYYCHUTE OT HAC OJUTOPCKH JI0KA3aTEeNICTBA Ca MOAXOSIIHN U JOCTaThYHH 32 (hopMupaHeTo Ha Oa3a
3a U3pa3sBaHe Ha HALIETO OJJUTOPCKO MHEHHE.

MueHnue

[To Hamre MHEHHWE, HEKOHCONHIUPAHUTE (DMHAHCOBH OTYETH JaBaT BApPHA W YECTHA MpeAcTaBa 3a (PMHAHCOBOTO
cbrerosnue Ha ,,bynrap Uex Musect Xonaunr” AJl keM 31 gexemBpu 2007 ronnHa, KakTo U 382 HEKOHCOJIMAUPAHUTE
pe3yiTaTd OT Herorara JEMHOCT, HEKOHCOJMAUPAHUTE NapUYHU MOTOLM W HEKOHCOJUAMPAHUTE IMPOMEHU B
COOCTBEHHMSI KamuTall 3a TOAWHATA, B ChOTBeTCTBHE ¢ MexayHapomuute Cranmapté 3a @uaancoBo Otdutane,
mpuetn oT Komucusata Ha EBponefickus Cpro3, Taka KaKTO € ONIOBECTCHO B MOSICHUTEITHUTE OCIeKKH, TOUKa (0).

Jokaaa BbpXy APyrv 3aKOHOBM U3HCKBAHUS

CobriiacHO u3MCKBaHuATA Ha Wwi. 33, an. 1 u wi. 38 an. 4 or 3akoHa 3a CYETOBOJICTBOTO, HAE CE 3aI03HAXME ChC
ChAbPKAHUETO HA NPUIIOKEHUS OKIa] 3a nerHocTTa 3a 2007 roauna. B pesynrar Ha TOBa, yIOCTOBEpsSIBaMeE, ue
MPEACTABEHUAT OT pbKoBoACTBOTO I'opumien Jloknax 3a JlefiHOCTTa € B CHOTBETCTBUE C HEKOHCOJIUAUPAHUTE
®dunancosure otdyeru 3a 2007 roguHa.

I'p. CmomsH, 3aBeput 6e3 pe3epBu
25 mapr 2008 r. IMpod. Mapun umurpos
Peructpupan ogurop Ne 0137
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BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

Ot4er 3a goxoaure
3a ronmHara npukJao4YBama Ha 31 gekemspu 2007 r.

Beaexka Ne Texym IIpexxonen

B xunaou neea nepuos nepHuos

0 1 2

Tpuxoy OT JTUXBH, TUBUIECHTH U ONEPALHH C 1 46 69
UHBECTHUIIUU

Jlpyru npuxoau OT ASHHOCTTA 2 73 11

119 80

Pasxonu 3a nepcoHana 3 (38) (38)

Pa3xo/u 3a BHHIIIHK YCIIYTH 4 (20) (24)

Jlpyru OrepaTuBHYU Pa3sXoau 5 @) (5)

(65) 67)

Heren qoxon ot AeiiHOCTTA 54 13

Hernu ¢unancoBu npuxonu / pasxoan 6 27) (48)

[Nevanba npeny naHBYHO OOJIATaHE 27 35)

Pa3xomu 3a IaHbIu 7 4 (6)

TTeuanba cies JaHBYHO ObIaraHe 23 (29)

1191.105
OcHOBEH /10X0/1 Ha aKIus (JIeBa) 18 0.019 (0.02)

OT4eThT 3a IOXOIUTE CIIE/IBA /1A CE pa3Iyexk/ia 3a€IHO C OCIEKKHUTE KbM HEro, IIPEACTABIISBAIIM Hepa3/ieliHa yacT
0T (PMHAHCOBUTE OTYETH MPEICTABEHH Ha cTpaHuiy oT 19 1o 29.

@dunancoBute ordeTH ca onodpenu Ha 20 mapt 2008 T.

Toma TomoB JInnus Kapamuresa
H3nvanumenen oupexmop Cvcmasumen

Ipod. Mapun umutpoB
Pezucmpupan ooumop
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CdeToBOJ€EH 0ajIaHC
kbM 31 nexemspu 2007 r.

B xunaou nesa

Abarorpaiiny (HeTeKylM) aKTUBH

JBarorpaiiHu MaTepHaaIHU aKTUBU

Hematepuannu qbaroTpaiiHu akTHUBH

JBIrocpoyHy MHBECTHUINH B JBIIEPHH MPEATPHUITHS
WuBecTuiuy B acOLUMpPaHU MPEIIPUATHS
JBJIrocpouny 3aeMu Ha CBbpP3aHU JIULA

@DrHAHCOBU aKTUBH, JbPXKaHU 3a NpoAaxoa

AKTUBU IO OTCPOYEHH JAHBLU

OO0mo AbAroTpaiiHu (HeTEeKylUIN) AaKTUBH
Kparkorpaiinu (Tekynm) akTuBH

TBproecku v Apyry B3eMaHUs
B3emanus oT cBBp3aHu IHLA
ITapu 1 mapuyHU €KBUBAJIECHTH
Martepuanu

O0mo KpaTKoTpaiiHM (TeKylIH) AKTHBHU
O01mo akTuBU
CoOcTBEeH KanuTaI

Kanuran u pesepsu

Perucrpupan xarmran

PesepBu

Hepasnpenenena nevanba (HeTHO)

O0mo kanuTaJI U pe3epBH
JAbaArocpoyHu 3aabJKeHUs!

3aIbKEHAS KM CBBP3aHH JIUIA

O01I0 IBJITOCPOYHH 3aIbJIKEHUS
Kparkocpounu 3aabiskeHust
THpProBeku U APYTH 33 IBIDKCHAS
3aabKeHHS KbM CBBP3aHU TPEATIPHUSITHS
JlanbuHM 33 TbIDKCHUS

3aIbIKCHUS 32 TUBUACHTH

O0110 KPATKOCPOYHM 32 bJIsKEHUS

OO0110 cOOCTBEH KAamUTAaJI M IACHBH

BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

Beaexka Texkym IIpexxonen

Ne NMepuoy  IMepuoa
0 1 2

8 2 4
9 2 4
10 527 529
11 85 85
12 375 350
13 8 8
13(a) 2 6
1001 986
14 2 1
15 116 82
16 293 376
2 3
413 462
1414 1448
17 1191 1191
75 105
112 60
1378 1356
19(a) 20 15
20 15
19(8) 4 8
19(r) 11 42
20 1 1
21 0 26
16 77
1414 1448

bananceT CJICABA Jla CC pas3riieiK/aa 3aCcIHO C OCIIEIKKUTE KbM HCTO, MPCACTABJIAABAIIN HCPA3JACITHA YaCT OT

(hMHAHCOBHTE OTYETH, IIPEICTaBEHN Ha CTpaHuIy oT 19 1o 29.

Toma TomoB
Hsnvanumenen oupexmop

Jlnaus Kapamuresa
Cvcmasumen

Ipod. Mapun AumutpoB
Pezucmpupan ooumop
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BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

OTuyer 3a MAPUYHUTE MMOTOIH
3a ronmHara npukJao4YBama Ha 31 gekemspu 2007 r.

Texymi IIpenxonen

B xunaou nesa nepuos nepuon
1 2

OnepaTtuBHa feiiHOCT
[Monmy4eHn MOCTHIDICHHUS TIO MOBOJT MPOIak0a Ha aKI[UH U APYTH 31 69
THPrOBCKH B3EMaHHs
IMonyyeHu AUBUICHTH 7 15
Bb3cTaHOBEHN CYMH TI0 3a€MH 75 23
T[TonyueHu TUXBU 35 38
[Tnamanus Mo OBOJ Ha MPUAOOMBAHE HA AKIIUU U JSUTOBE (10) 0
IpenocraBenu 3aemu (130) (25)
[namanusi, CBbP3aHH C TPYIOBH Bb3HATPAXKICHUS (38) (56)
Kypcosu paziuku (26) (40)
IlnaTeHn KOPIOPATHBHY JAHbBIU (1) 3)
Jpyru mocThIUIeHus / (TUIaanms) (26) 41
Hemen napuuen nomox om onepamugna deinocm (83) 20)
HHBecTHIIMOHHA [JeiiHOCT 0
Iloxynka Ha IBATOTpalHN MaTepHAIHHA U HEMATepPHAHH AaKTUBHU 0 2)
Hemen napuyuen nomox om uHeeCHuUyUOHHA OeliHOCH 0 )
DuHAHCOBA IEHHOCT 0
IMony4yen GaHKOB 3aeM 0 0
InateHu IMXBU U TAKCH 110 GAHKOB 3aeM 0 (3)
Bb3craHoBeHU CyMU [0 GAHKOB 3aeM 0 (132)
InateHy MUBUICHTH 0 0
Hemen napuuen nomok om ¢punancosa oeiinocm 0 (135)
VBenuuenue/(HaMaleHUe) Ha IapUUHUTE CPEACTBA U APUUHU (83) (157)
CKBUBAJICHTU

0
IMapuyHu cpe/ICTBa W MAPUYHK CKBHBAJICHTH B HAYaJIOTO HA IIEPHO/A 376 533
INapuuny cpencTBa U MapUYHKU €KBUBAJICHTH KbM 31 nexemBpu 2007 293 376

OT4eThT 32 MapuIHUTE TOTOUU CJICABA [1d CC pa3rjiciKaa 3aCIHO C OCIICKKUTE KbM HCrO, MpeaAcTaBJIsABallln
HEpas3JciiHa 4acCT OT q)HHaHCOBI/ITe OTYCTH, IMPEACTABCHU HA CTPAHULU OT 19 no 29.

Toma TomoB JInnus KapamureBa
H3nvanumenen oupexmop Cvcmasumen

IMpod. Mapun AumutpoB
Pezucmpupan ooumop
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BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

OT4eT 32 NIpOMEHHUTE B KalMTAaJIA
3a ronmHara npukJao4yBama Ha 31 gekemspu 2007 r.

O6mo
Bene:xkka OcHoen IIpeonenbunu 3aKoHOBM
B xunsou nesa neyan6a 3aryéa coOCTBeH
Ne KanuraJjl pesepBu pesepBu
KaluTajl
Canpo xbM 01 stryapu 2006 . 397 0 105 89 ®) 583
Pasmpenenenne Ha meyanbara ot
2005 .
- B T.9. 33 JJUBUJCHTH
Jpyru m3MeHeHus 794 794
- B T.4. 32 IOKPUBAHE Ha 3aryon
[Neuan6a 3a neprona (21) (21
Cainpo Ha 31 nexemspu 2006 T. 1191 0 105 89 (29) 1356
Cango xeM | stHyapu 2007 1. 1191 0 105 89 (29) 1356
Pasmpenenenne Ha meyanbara ot
2006 T.
- B T.9. 33 JJUBUJCHTH
Jpyru u3MeHeHus 0 0 0
- B T.4. 32 IOKPUBAHE Ha 3aryon (30) 29 (1)
[evanba 3a mepuona 23 23
0
Canymo Ha 31 nexemBpu 2007 T. 1191 0 105 112 0 1378
CoOCTBEH KanuTat 1191 0 105 112 0 1378

KBbM Kpas Ha OTYECTHUSA NICPUOT

OTueThT 32 COOCTBEHHUS KaIluTal CJICABA [1a CC pas3riyicikKaa 3a€JHO C OCIIEIKKUTE KbM HCro, MpeacTaBIsiBallln
HEpas3JciiHa 4acCT OT (1)I/IHaHCOBI/ITe OTYCTH, MMPEACTABCHU HA CTPAHULU OT 19 no 29.

Toma TomoB
Hsnvanumenen oupexmop

JInaus Kapamuresa

Cvcmasumen

Ipod. Mapun AumutpoB

Pezucmpupan ooumop
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BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

Benexkn kbM rogumHuTe PUHAHCOBH 0TYETH
3HAYHMH CYETOBOJAHH NOJIUTHKHA

(a) IIpaBeH cTaTyT M OTYeTHa 0a3a

"BYJIT'AP YEX MHBECT XOJIAVUHI™ A/l " (mpy>KeCTBOTO MM XOJIAMHI'BT) € IMyOIINYHO aKIIMOHEPHO APYXKECTBO,
peructpupaHo B CMOJISIHCKM OKpPBXKeH CbJ 1o ¢upMmeHo neno Ne 756 mo ommca 3a 1996 1. cbe cenanmie B TPp.
CwmonsH, yi. ,,XaH Acrapyx” Ne 4.

[TepBoHayanHO /IpyKeCcTBOTO € yYpelIeHO KaTo INpHBaTH3alMOHEH (oHI Mo 3aKoHA 3a NPUBATH3AIMOHHHUTE
¢onnoBe c HanmenoBanue [IpuBaTnzanuonen gonn bynrap Yex Musect AJl.

Oobmorto cpOpanne Ha akmmoneputre or 07 smyapum 1998 mpuema pemieHue 3a IpeypexiuaHe IeHHOCTTAa Ha
[MpuBatnzammonen ¢onx bynrap UYex MuBect A/l KaTo XOJIAMHIOBO APYXKECTBO U IIPOMsIHA B HAMMEHOBAHHETO HA
HpyxectBoto ot [IpuBatnzammoneH gorn bynrap Uex Uusect AJ] na bynrap Uex Uusect Xommuar A/l

JpyxectBoto e ¢ karmran 1 191 105,00 neBa, pasnpenenern B 1 191 105 oOukHOBEHN NOMMEHHHN aKIWH.

KamuransT Ha [OpyKEcTBOTO € aKIHMOHEPEeH M Ce MPHUTEXaBa OT MHOXECTBO (M3MYECKH JMIA W HIKOJIKO
opuaudeck ymia. HagamHusa kamuTan, ¢ KOUTO € PErMCTPUPAHO APYKECTBOTO € 256 XMWIl. JIEBa, 4 YBEIUMYEHUETO
clel, OBYKPAaTHUTE MPEPErHcTpaluil B YBEIMYEHUE M HaMaJeHHE OO0 HACTOAIIMS MY pa3Mep HpoM3THYa OT
KalUTAJIM3UpaHe Ha Iojlaraly ce AuBHAeHTU. IIpe3 Tekymus oT4eTeH NEpHOA KamuTajga Ha JPYKECTBOTO €
HaMaJleH C pa3Mepa Ha HepaslpeleleHUTe IOMMEHHH aKIUU B pasMep Ha 7 Xuil. jeBa o npenopbka Ha KOH n
pemiennie Ha OCA ot 19 gexemBpu 2005 r. Ilocmexnnure n3MEHEHHs B KallUTana ca M3BBPIICHH IO ChAEOHO
penienue 644 ot 28 1ouu 2006 1., KpAETO OT 397 235 akym ce HamassBat (obe3cwiBar) 200 akuuK ¥ ce yBemnyaBa
KanmuTaja upe3 u3naBane Ha HOBH 794 070 Opos akmuu.

JIpy’XecTBOTO € ¢ eJHOCTEeNEeHHa CicTeMa Ha ynpasieHne — ChBeT Ha qupekropute. CefainineTo Ha yrpaBieHue Ha
npyxectBoto e:Penyonuka bearapus, rp. Cmonss, yi. “Xan Acrapyx” 4

[MpenmersT Ha NEHHOCT Ha JAPYKECTBOTO € MpHIOOMBAHE, YNpaBJICHWE, OIEHKAa W IMpoAax0a Ha ydacTusl B
OBaTapcKu M UyKIecTpaHHM ApyxecTsa; [IpumoduBane, ynpasieHne W npopaxOa Ha obmmranuu; IIpumnobuBane,
OLICHKAa M Tpojak0a Ha MaTeHTH, OTCTHIIBAHE HA JIMIICH3M 3a M3IOJI3BaHE HAa MATEHTH HA JAPYXKECTBA, B KOWTO
XOJIUHTOBOTO JIPYKECTBO ydacTBa; (PMHAHCHpaHE Ha JPYXKECTBA, B KOMTO XOJJHHIOBOTO APYXKECTBO y4dacTBa,
WHBECTHPAHE ¥ MHBECTHUIIMOHHO KpeauTupaHe; MapKeTHHT, 00pCOBH Olepalii, HHKEHEPUHT, COOCTBEHA ThProOBCKa
JIEWHOCT W IPYTH THPTOBCKHU CHEIKH, He3a0paHEH! ChC 3aKOH.

JeitHocTTa Ha JIpyKECTBOTO HE CE OTPAaHNYABA ChC CPOK WU IPYrO MPEKPATUTEIHO YCIOBHE.

JIpy’XecTBOTO € PEruCTPUPaHO 110 3aKOHA 32 JJaHPYHOTO MPON3BOJACTBO Mo JanbueH Ne 1217056779. UzBbpineHo €
BITMCBaHEe B EMMHHNS 1bp)kaBeH perucTsp Ha cromaHckure cyoektH ,,bYJICTAT” nox naentndukammoner ko Ne
120054800 IO, xakTo u B JIbpkaBHO oOmiecTBeHO ocurypsiBane. He e perucrpupano mo 3axona 3a JJJIC 3a 2007 r.

AxmnTe Ha [IpyxecTBoTO ce ThpryBat Ha benrapcka ¢onnosa 6opca A/l rp. Codus.

duHaHCOBUTE OTYETH ca oxoOpeHH 3a m3aaBaHe oT ChBera Ha mupekropute Ha 20 mapt 2007 r., MpeAcTaBeHH ca B
XWJISITM JIEBA W Ca HEKOHCOJMIMPAHH.

(6) CroTBeTCTBHE

Te3n puHAHCOBM OTYETH ca W3TOTBEHH B CHOTBETCTBHE ¢ MEXIyHApOIHM CTaHAAPTH 32 (PUHAHCOBA OTYETHOCT
(MC®O), npuern or Kommcusara na Espomeiickus cpro3, B ciencteue Ha Permament (EO) Ne 1725/2003 na
EBporieiickust mapiaMeHT, BEIHO ¢ BCHYKH HETOBU IMOCIEABAIM M3MEHEHUS W JOITBIHCHHS, 33 IPHWIAraHeTO Ha
MexIyHapoJHUTE CYCTOBOAHHM CTaHIAPTH. MeXIyHApOIHUTE CYCTOBOAHHM CTAHIAPTH BKIFOYBAT: MEXKIyHApOIHU
CUCTOBOJIHM CTAaHAAPTH, MEXIyHapOIHH CTaHAApTH 3a (UHAHCOBA OTYCTHOCT M TBJIKYBAaHHUATA 32 TAXHOTO
npuiarafe, ObJENMTe CTAaHAAPTH W THIKYBAHHUATA 32 TAXHOTO IpHiIaraHe, M3TOTBEHH WK ompoOpeHu ot ChBera mo
Mesxaynaponau caeroBonau craggapta (CMCC).
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BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

Benexkn kbM rogumHuTe PUHAHCOBH 0TYETH
3HaYNMMH CYETOBOAHHU MOJUTUKH (IPOABLKEHHE)

(B) ba3a 3a usrorBsine
OHWHAHCOBUSAT OTUYET € U3TOTBEH B XIS/ JieBa. KaTo 6a3a 3a M3TOTBSHE € M3IONI3BaHA HCTOPHYECKATa CTOMHOCT.

C‘{eTOBOZ[HaTa MOJMTUKA € IMpuJjiaraHa CUCTEMAaTUYIHO OT I[py)KeCTBOTO Ipe3 BCUYKU MNCPHUOAN HPEACTABCHU BBHB
(bl/IHaHCOBI/ITe OTYECTH.

HpOMeHI/I B IpWJiaraHuTe C4CTOBOAHU MOJUTUKHU MNPE3 TCKYLIUA IICPUO/ CIIPAMO MPEAXOAHNS HE Ca U3BbPIIBAHU.

B CJIy4auTe, B KOUTO NPEACTABsIHC WUIIN Knacn(bmcaum Ha onpeacjICHn CyMHU OT OTUCTHUTC Ca Omu KOpUTrvupaHu,
CPaBHUTCIIHUTC JaHHU Ca omnu OPEU3YNUCIICHHU, 3a Jd C€ OCUTYPU CPABHUMOCT C TCKYIIUA IICPUOI.

JpyXecTBOTO HE € KOHCOIUANPAIO (PMHAHCOBUTE OTYETH Ha JIBIICPHUTE cU ApyxecTBa KbM 31 mexemBpu 2007 r.
ChIiacHO M3UCKBAHMATA Ha HAIIMOHATHOTO CYETOBOAHO 3aKOHOJATEICTBO OKOHYATENHHS KOHCOJNHMIWPAH OTYET ce
u3rotes 10 30 anpun 2008 r.

WzrorssHeTo Ha (bHHaHCOB otuer B chorBercTBUe ¢ MCDO m3ucksa P’I)KOBO,HCTBOTO Ha I[py)KeCTBOTO Ja B3€Ma
PCHICHUA U Oa HAIIpaBU IMPCUCHKU U MPCAINIOJIOKCHUA, KOUTO OKAa3BaAT BJIMAHUC HA CHCTOBOAHUTC MMOJIMTUKH, KAKTO U
Ha CYMUTC Ha OTUYCTCHUTC AKTHBH, NACHBHU, NPUXOAU U PA3XOOAU. ﬂeﬁCTBHTGHHHTe pe3yiaratu Morar ga ce
pa3jin4aBaTt OT TC3U IMPCICHKU.

[IpeneHKUTE ¥ CHOTBETHHUTE MPEANONOKEHHS Ce MPErieKAaT Ha TeKyma Oa3a. PesynratuTe oT mperienute Ha
CUETOBOJIHUTE TIPELICHKH Ce MPU3HABAT B IEpUOJa B KOIMTO ca MperJieNanu, ako Iperiiesia 3acsra caMo TO3H MepHo/,
WM TIEpHoJia B KOMTO ca TperiiefaHd W ObICHIMTEe MEPUOIM, aKO MpErNieNuTe 3acsiraT KakTo TeKYLIHs, Taka U
OBIey MepruoIH.

(r) CpaBHuTeIHA HHpOPMALHUSI

B ciydanTe, B KOWTO TpeICTaBsiHEe WM KiIacH(UKAIlMSA HAa OMpENeTICHH CyMH OT OTdYeTa ca OWiM KOPUTHpaHH,
CpaBHUTEITHHUTE JAaHHW ca OWIIM TPEU3YHCICHHU, 32 Jla C€ OCHTYPH CPaBHUMOCT C TeKymus mepuon. llomoOHu
MIPEN3YUCIICHAS Ca PE3YITAT OT MMO-IeTAMITHO peCTaBsIHEe Ha MepaTa Ha OaNaHca W 0TYeTa 3a MPUXOAH U Pa3XoIu B
OCTeKKUTE KbM (PHHAHCOBHSI OTUET.

(1) OTueTHa BajyTa

(DyHKIII/IOHaJ'IHaTa U OTYCTHATA BaJyTa Ha ﬂpy)KeCTBOTO (5] 6I>JIFapCKI/I$IT neB. C BBbBCKAAHCTO HAa C€BPOTO KaTO

ounmanaa Bamyra Ha EBpomneiickns cbio3 ObJITapckus JIeB € CBBp3aH C eBpoTo B choTHomeHne BGN 1.95583 3a
EUR 1.

(e) Onepanuu ¢ yy:kaecTpaHHa BajyTa. Puck oT KypcoBH pasjiMKu

C,I[eJ'IKI/ITe B Uy)XZCCTpAaHHA BallyTa CE€ OTYHUTAT B JICBA IO BAJIYTHUSA KYPC, BAJIUIACH 3a ACHA Ha CACIKaTa. HapI/I‘IHI/ITe
AKTUBU W ITaCMBU OCHOMHUHHPAHU B 9Y)XACCTPaHHA BaJlyTa KbM JaTaTa Ha Oamanca ca TPEU3YUCICHA B JIEBA IIO
BaJIyTHHS KYPC, BaJIMJACH 34 Ta3W JaTta. KprOBI/ITe pa3yIMKy, BB3HUKHAJIM B PE3YITAaT HAa NPEU3UYHUCICHUATA CC
OTHACAT KaTO TEKYIIN B Ortuera 3a JOXOOUTE.

JleliHOCTTa HA JPYXKECTBOTO CE OCHIICCTBSIBA M3IUIO0 B BBIrapus 1 MOHACTOSIIEM € U3JIOKEHA HA PUCK OT KYPCOBH
pas3IMKU MOpajyd TOBA, Y€ rojisiMa 4YacT OT MAPUYHHWTE HAIMYHOCTH M OYAKBAHU TPAH3aKIMU (JCTIO3UTH) Ca BHB
Bamyra — USD ® ps3kOoTO crajaHe Ha Kypca Ha Joiapa BoAM 1O (OPMHUPAHETO HA 3HAYUTEIHH IO pa3Mmep
OTPHUIATEIIHN KYPCOBH PA3JIUKK W OOpPAaTHO — IMOBHIICHHETO HA Kypca Ha jojiapa JI0 3HAYMTEIHH MO pa3Mep
TIOJIOKHUTETHA KYPCOBH Pa3lMKW. 3a TEKYIIHMs TEPHOJ TE Ca OTPUIATETHA B pa3Mep Ha 26 XWl. JieBa, KOETO
npezactaBisBa 28.26 % ot o0mio pazxoaute, mocodeHn B OT4eTa 3a JOXOAUTE. PHKOBOICTBOTO CTpOro HabOIronaBa,
HO HE MOXE Jla BJIUSIC CHIIECTBEHO 3a U30SrBaHETO HA HEraTHBHU MOCICIUIIM OT NPOMEHHUTE BHB BaJIYTHUTE
kypcoBe. [Ipennpuera crpaterus KbM HACTOSIIMS MOMEHT € 3ala3BaHe HA KOJIMYECTBOTO BAalyTa B HAIMYHOCT 3a
MO-OJIATOTNPHUATHY MEPUOJIM, KOTAaTO BAJYTHHUS KypC HAa J0Japa ce TOBWIIM MOHE JO CTEMEHTa, B KOATO IIe ce
H3YEPIIT OTIYCTCHUTE OTPUIIATEITHA KYPCOBH PA3IIUKH.
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BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

Benexkn kbM rogumHuTe PUHAHCOBH 0TYETH
3HaYNMMH CYETOBOAHHU MOJUTUKH (IPOABLKEHHE)

(k) DPUHAHCOBM MHCTPYMEHTH
Heoepusamuenu gpunancoseu uncmpymenmu

HeﬂepI/IBaTI/IBHI/ITe (1)I/IHaHCOBI/I HWHCTPYMCHTU MNPCACTABJIABAT HCTBPrOBCKHW U APYrd B3EMAHHs, IMApU U MAPpUYIHU
CKBHUBAJICHTHU, 3aCMU U TbPI'OBCKU 3aAbJLKCHUA.

HG,HCPI/IBaTI/IBHI/ITe (bPIHaHCOBI/I HWHCTPYMCHTHU CC IMPU3HABAT IbPBOHAYAJIHO IO CHIpaBCAJIMBA CTOMHOCT. OUHAHCOBH
HWHCTPYMCHTH CC MIPU3HABAT TOraBa, KOraTo Z[py)KCCTBOTO CTAHC CTpaHa MO JOrOBOPHUTEC YCJIIOBUA HAa NMHCTPYMCHTA.
DHUHAHCOBHUTE aKTHUBH npecraBaTt Ja 6’BH3T MOPpU3HAaBAHU aKO JOTOBOPCHUTC IIpaBa BBPXY MAPUYHUTC NHOTOLOU OT
(1)I/IHaHCOBI/I$I aKTHUB HC Ca BCUC BAJIMJHH HIIH I[py)KGCTBOTO MIPEXBBPIN (bl/IHaHCOBI/ISI AKTHMBH Ha TPCTHU JIMLA 0e3 Ja
3abpPrKa KOHTPOJI WX 3HAYUTCIIHU PUCKOBC U U3T0AU OT aKTHBA. HOKyHKI/ITe u HpOZ[a)I(6I/ITe Ha (1)I/IHaHCOBI/I AKTHBH
npu obunuaiiHaTa HGﬁHOCT C€ OCUCTOBOAABAT KbM JaTaTa Ha CACIIKaTa, T.C JaTaTa Ha KOATO ,pr)KGCTBOTO € IIOCII0
AHTAKUMCHTA 3a NOKYIIKa WIIN npozla>K6a Ha akTuBa. OHHAHCOBHTE ITACHBU npecraBaTt aa 6T>,HaT MpU3HABAHU AKO
3aAbJDKCHUATA Ha ﬂpy)KeCTBOTO OIIPEACIICHU B IOTOBOpa HE Ca BEYUC BAJIMAHU, WIIU Ca OCBO6OH€HI/I HJIM OTMCHCHHU.

(i) Hneecmuuuu 6 OvuieprHu nPeonpusmus

I[”I)IIICPHI/I JAPYKECTBa Ca TC3U, BBPXY KOUTO ,pr)KGCTBOTO YIipaxxHdBa KOHTPOJI. KOHTpOJ'I CbIICCTBYB4A, KOraTo
,HPY)KGCTBOTO € B CBbCTOAHHC, NPAKO WKW HCHOPAKO, Oa OIPCACId (1)I/IHaHCOBI/ITe 1 OIICPATUBHU TIOJIUTHUKU HaA
ABHICPHOTO JAPYXKECTBO, € HCI Oda HU3BJICYC IOJI3U OT ,HeﬁHOCTTa My. OTYUTAaHETO UM CE HU3BBpIIBA 10
ce0eCTONHOCTHHS METOM. HpI/I IIbPBOHAYAIIHOTO HpI/I}_'[O6I/IBaHe HHBCCTUIAATA CC 3aIIMCBa I10 II€HA Ha HpI/I,HO6I/IBaH€,
KOATO BKJIFOYBA 3aIUIATCHUTC MAPpUYHA CYMHU U CBBP3AHUTE C HpI/IL[O6I/IBaH€TO UM pa3xodu: TaKCH, KOMHUCHOHHHU,
XOHOpapH, HEBb3CTAHOBMMU JAHBIIU U T.H.

Karo TCKYII{ (1)I/IHaHCOB npuxon €€ OoT4uTa ACIBT Ha PA3OPCACIICHUCTO HAa HECTHATA rmeyanba Ha apeanpusaTucTo, B
KOCTO € MTHBECTUPAHO, T.C AMBUJACHTA CJIC] HCTOBOTO PA3IPCACIIAHEC.

KeMm 31.12.2006 T. IBITOCPOYHHUTE WHBECTHIIMU B aKI[UH W/JIU IISUIOBE B IBINEPHU W ACOIMHPAHU TIPEANPUATHS,
yJacTBaIl{ B KOHCOJIHIUPAH OTYET, CE OICHABAT KaTO ce Mpuiara ce0eCTOMHOCTHUS METOI, KaTo ce mpmwiara § 12
or MCC 28 — Otunrtane Ha WHBECTHLIMHUTE B acoumupanu npeanpustug u § 28 or MCC 27 — Konconumupanu
CYETOBOJHU OTYECTH W OTYHTAHE HA MHBECTHIIMUTE B JIBIICPHU TPEIIPUITHS.

KaTto mHBecTHIMN B ABIIEPHU MPEANPUATHA CE OTYUTA MPUTEKAHUETO MPSKO WIN KOCBEHO HAaJ MET/ECeT M €ANH
MIPOLIEHTA OT KaIlUTaNa Ha JPYTH MPEIIpHATHS o] (hopMaTa Ha aKIU{ WX ASJIOBE U YIPaKHSIBaHE KOHTPOJ B TE€3U
TIPEANPHUSTHS.

WuBecTuimuTe, OTYNTAHU B ABIICPHH MPEATIPUATHS CE MMOCOYBAT B TOMWIIHHS (PHHAHCOB OTYET W IPHIIOKCHHUITA
KbM HEro, BEJHO C MOApoOHa mHGOpMaIms 3a pasMepa Ha AsiIoBeTe (AKIMUTE), BUAA HAa KOHTpoia (TMpsK n/mn
KOCBEH), HANMEHOBAHHUETO U JaHHHM 32 MPEIPHUATHETO, B KOETO € HHBECTUPAHO.

(ii) Hneecmuuuu 6 acouuupanu npeonpusmus
AconuupaHu MPEATPUATHS ca Te3U, BBPXY KOUTO JIpy>KeCTBOTO yIpa)XHsABA 3HAUYUTEIHO BIMSHHUE, HO HE M KOHTPOII

BBPXY (PMHAHCOBHTE M ONEPATHBHU MOJIUTHKH. TeKyIlo OTYNTaHE ce N3BBpIIBA HA Oa3a cedecroitHocT. [Tpuxomure
noz ¢opMa Ha JUBUACHTH CE IIPU3HABAT CJIEH TIXHOTO OINpEeIIsHE.
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(k) DUHAHCOBHM MHCTPYMEHTH (IIPOABJKECHHE)
(iii) Tvp2oecku u opy2u é3emanusn

3a U3BBPIICHU TPOJAKOH 1O JOTOBOPH 3a MOKYIKO-TIPOAax0a Ha aKIMM W YIIOMEHATH CPOKOBE Ha IDIANIAHHATA,
KaTo KPaTKOCPOYHA CE€ MOCOYBA Ta3W YacT OT B3EMAHETO, KOSATO TpsiOBa Ja ObJie M3IDIATEHA B paMKHUTE Ha €IHA
TOAWHA OT CHhCTAaBSHETO Ha OajaHca CBITIACHO JOTOBOPEHHUTE CPOKOBE. [l0 ChIMMS HAYMH C€ TPEACTaBAT U
B3E€MaHUATA 110 OTIHYCHATH NapuYHU 3aeMu cbriiacHo wi. 280 an. 1 oT ThproBckus 3aKOH.

TBHProBCcKUTE U IPYTH B3EMaHHS ca MPEACTaBeHH M0 aMOPTH3UpaHa [IeHa Ha NPUI00HBaHe, HAMAJICHH ChC 3aryOH OT
obGe3rneHka (Bxk. C4eToBOAHA MOMUTHKA (K))

Tekymmure B3eMaHUS B JIeBa Ca OLEHEHHM IO CTOMHOCTTAa Ha TAXHOTO BB3HHMKBAHE, a TE3U JCHOMUHHPAHU B
qyXJeCTpaHHa BalyTa - no 3akmrountenHus kypc Ha bHB kM 31 nexemspu 2007 u ca HaMaJleHH CbC CTOMHOCTTA
Ha IIpU3HaTaTa O0E3IEeHKa 3a HEChOMpaeMHM M TPYAHOCHOMpaeMH B3€MaHMs, CHIJIACHO W3BBHPIICHHS BH3pPAcTOB
aHaJIW3 Ha B3€MaHUATA OT JaTaTa Ha naaexa no 31 nexemspu 2007 r.

KsM™m 31 nexemBpu 2007 1. ca oTIHCaHU HECHOMpPAaEeMH THPTOBCKHM B3€MaHHS C N3TEKBJI JABHOCTEH CPOK .
(iv) @unancosu akmueu, ObPHCAHU 3 NPOOAIHCHA

Karo APYyru AbJITOCPOIHU (i)I/IHaHCOBI/I aKTUBM B OanaHca ca npeaACTaBCHU (1)I/IHaHCOBI/I AKTHUBH, ObPXKAHU 3a
npozla>K6a, OLCHCHH IO CIIpaBE€AJIMBATA UM I[ICHA, KaTO NPOU3TUYIALIATE reyajaon Wiu 3ary61/1 CC€ OTHACAT B OTUCTA 3a
JOXOOUTE. dunancoBn AKTHBH, YHUATO CIIpaBCIIMBa CTOMHOCT HE MOXKE Ja 6’[)[[6 HAACKIAHO OIIpcaciicHa, C¢
OLCHABAT IO aMOpTHU3HpaHa CTOMHOCT WM IO CEOECTOMHOCT. HOHy‘IaBaHI/ITC OT TAX JUBUJACHTHU CC€ OTpa3daBaT
TCKYIO B Oruera 3a JO0XOJUTCE.

(v) Twvpeosecku u opyau 3a0vaxcenus. Ilposuzuu

KpaTKOCpO‘lHI/ITe " OBJTOCPOYHHU 3aAbJDKCHUA B JICBA C4 OLUCHCHH IO aMOPTU3UPAaHA CTOMHOCT. 3a,HT)J'DK€HI/I$ITa 3a
JUBUJICHTU U TCKYIATa YaCT OT ABJTOCPOYCH ABJT CE OTPAa3saBaAT B OajaHca KaTo KPAaTKOCPOIHU 3aAbJIZKCHUS.

Texymmre 3ab/DKEHASNTAa B JIEBA Ca OLEHEHW MO CTOMHOCTTa Ha TAXHOTO BB3HHKBAaHE, a Te3H, ACHOMHWHHPAHU B
qy)XJeCTpaHHa BaJlyTa - 1o 3akmrounrenHus Kype Ha BHB kpm 31 nexemspu 2006 1.

HpOBI/I3I/II/I 34 MOTCHUHWAJHHN 3aAbJDKCHUA CC IMPU3HABAT W HAYUCIABAT, KOrato APYXKCECTBOTO MMaA IIPaBHO WIH
KOHCTPYKTHUBHO 3adbJDKCHUC, BB3HUKHAJIO B PE3YJITAT HA MHUHAJIA C'B6I/ITI/I$I, OT KO€TO C€ O4YaKBa J1a H3TCUC
HNKOHOMHYCCKA U3roJa 3a moracsiBaHeTo MYy. PLKOBO,I[CTBOTO Ha JAPYKECTBOTO OPCACIIA CTOMHOCTTa Ha MIPOBU3HUTC
Ha OCHOBaTra Ha Ha1>'1—1106paTa IpeucHKa 3a CTOﬁHOCHa, H€O6XO,Z[I/IMa 3a YpCXKIAAaHCTO MM KbM JaraTa Ha
q)HHaHCOBI/ISI otuer. KpMm HaCTOAMINA MOMEHT TaKWBa HE Ca NMPU3HATH B Oananca.
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(k) DOUHAHCOBHM MHCTPYMEHTH (NPOABJKEHHE)
i) Iapuunu cpeocmea

HapI/ILIHI/ITe CpCACTBa BKIIIOYBAT Cajila MO KaCOBU HAJIUYHOCTU U 0aHKOBH CMETKH H napuyHu CpeacTBa 110
npeaOoCTaBCHU ACTIO3UTHU B MECTHU OaHKH.

3a menuTe Ha M3TOTBSHE Ha OTYETA 34 HNapuIHUTC IOTOLU:

[NapryanTe MOTOIM 3a NMPUAOOWBAaHUSA W Tpojak0a Ha aKIUKM W JUIOBE OT KalWTajla Ha JPYXKECTBA, B KOUTO
Jpy’XeCTBOTO MHBECTHPA, KAKTO U TIOIYUYCHUTE TUBUICHTH OT TAX Ca BKIFOUCHH KAaTO MOCTHIUICHHUS U IUIAIIAHUS OT
OCHOBHA JICHHOCT.

[MapuunuTe MOTONHM, CBHP3aHMU C OTITYCKAHETO HAa TIAPUYHHU 3a€MH Ha JBIIEPHH JPYXecTBa, chriacHo wi. 280 ot T3
U TIOCTBIUIEHUSTA [IPU TSIXHOTO MOTAacsSBAaHE Ca BKIIIOYEHU KaTO MOCTHIUICHUS U IUIAIIAHUSA OT OCHOBHA JIEHHOCT.

[Toemanero Ha MapuYHM CPEJICTBA OT EMHUTHPAHETO Ha ICHHU KHIDKA HA COOCTBEHMS KalWTaJ WM THITOBU LIEHHU
KHIDKa, KPaTKOCPOYHH WJIM JBJTOCPOYHH KPEIUTH OT BHHIIHH 32 JEHHOCTTa Ha APYKECTBOTO KPEIUTONATEIH U
TSXHOTO IIOTacsBaHe, KaKTO M M3IUIALIAHETO Ha JUBHICHTH, CE€ BKIIOYBAT KaTO NOCTHIUICHWS W IUIAINAHHS OT
(rHAHCOBA NEHHOCT.

INapryHnTE CpencTBa M €KBHBAJICHTH B JI€BA Ca OLEHEHHM II0 HOMHMHAJIHATA UM CTOHHOCT, a MapUYHUTE CPENCTBA
JICHOMUHHPAHH, B YYXX/JIECTpaHHA BaJyTa - 1o 3aximounTenans Kypc Ha BHb kem 31 nexkemBpu 2006. 3a nenure Ha
CBbCTaBSHETO HA OTYETa 3a MApUYHHUTE MOTOLM IAapuUTe U MApUYHUTE EKBHBAJICHTU Ca MPEACTaBEHH KaTo
HeOJIOKMpaHu mapy B OaHKK M B Kaca. KypcoBuTe pa3imkid MOCOYEHH B OTYETa 32 MAPUYHHS MOTOK B paszmen “A.
[Mapuusn noToOIM OT OCHOBHA (OTEpAaTHBHA) JEHHOCT” ca HepeaIn3upaHu.

(vii) J/Iuxeéu no mup2o6cKu u OAHKOBU KpeOumu, 0eno3umu om 0vuiepHU OpyIHcecmad

3a Tekymara CH AEHHOCT Npe3 HAcTosIaTa roJWHa APYXECTBOTO HE € IMOJI3BAJIO ONEPATHBHU M KPaTKOCPOUYHHU
0aHKOBM KpeIWTH. B 3HaumTeneH pa3mep ca NpeNOCTaBEHWTE 3a€MH Ha JBIIEPHH APYKECTBA, a pa3Mepa Ha
MOYYSHNUTE JCMO3UTH OT TAX € HaMaJleH 3HAYMTEIHO CHPSIMO IMPEXOJHHTE OTYETHH mNepuoad. lIpemocraBeHuTe
KPEIWUTH Ha JIPY)KECTBa, B KOMTO JAPYKXECTBOTO-Maiika HsAMa KOHTPOJHO ydacThe He ce 00e3ledaBaT ChC 3aJ031 Ha
MaTepHalHH 3allacy ¥ JBITOTPaifHN aKTHBH M UIIOTEKH Ha HEIBIKMMH UMOTH, a Che 3allic Ha 3amoBes. | oaummHara
JIMXBa M0 JINXBHUTE 10 KPEOWTH U ACMO3UTH € MazapHaTa Jmxsa, popmupana or OJIII c magbaska ot 6,7 no 4.5%.
TBproBeckuTe KpeauTH OT APYKECTBOTO MaiKa KbM JIBIIEPHUTE JIPY)KECTBA HE ce 00e3ledaBaT, JUXBaTa € OKOJIO
9% (OJIIT + 4,5 %) .

(3) KpeaqutHu puckose

I[py)KeCTBOTO npeaoCTaBd KpeAUTH CAWHCTBCHO HA ABIICPHU APYKECTBA, KOCTO HE IMOpaXAaa TOJIEMH KPECAWUTHH
PHUCKOBC.

(u) JIukBUgHOCT

PLKOBO,I[CTBOTO Ha OPYXECTBOTO NOAABpIKA AOCTATHbYHO CBO6OZ[HI/I NapuyHu HAJIMYHOCTH C LCJI OCHUT'YpsIBAHC HaA
IIOCTOsIHHA JIMKBUJIHOCT.
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i) IbaroTpaiiHu MaTepuaJHi AKTHBH

Jparorpaiiante Marepuannu aktiBH (JIMA) ca omeHeHHM IO TAXHaTa IIeHA Ha NpUIOOMBaHE, BKIIOYBAINA
MOKyITHATa UM LI€HAa M BCHYKHM Pa3XOJH IO BHBEXKIAHETO MM B EKCIUIOATAIllWs] M HaMaJleHH C HadyucieHaTta MM
aMOpPTHU3alMs ¥ EBEHTYaJHO ITpU3HaTaTa 00e3IIeHKA.

KsMm 31 nexemBpu 2007 r. He € U3BBpIIBaHA 0OE3IEHKA Ha aKTUBHTE, ThH KaTO OalaHCOBUTE MM CTOWHOCTH HE ce
pa3mruaBaT ChILIECTBEHO OT CIPABEIIMBUTE UM CTOMHOCTH.

HOBOHpI/II[O6I/ITI/IT€ HLHFOTpaﬁHH MAaTCpraJIHA AaKTUBU CC OTYUTAT IO IICHA Ha HpI/I,HO6I/IBaHC, KOATO BKIIIOYBA
TMOKYITHA LICHA U pa3XO0au, HAIIPABCHU 3a BbBCIK/IAHC HA aKTHBA B CKCILIOATAIIUA

Bb3npuerust cTOMHOCTEH mpar Ha ChIIECTBEHOCT OT HadasioTo Ha 2003 r., moj KOWTO MaTepHaHUTE aKTHBH CE
OTYHTAT KaTO TEKYII pa3xo npu npumoduBanero um ¢ 100 nB.

HpI/I Knacpl(bmmpaﬂe Ha mocCieABAlIATE pa3xoAau I10 HLHFOTpaﬁHHTG MaTCepUaJIHA AKTUBHU KaTO PpPa3xodud 3a
YBCJIMYaBaHE HaA 0ajaHCOBaTa CTOMHOCT HAa AKTUBUTE WM KATO TCKYIIHU pa3xoau 3a ,HeﬁHOCTTa CC MMa MpeaABUa najin
TE3W pPa3Xoau Ca CBbpP3aHW C YBCIMYABAHC Ha HWKOHOMHYCCKATa H3roJia CHOpiaAMO IIbPBOHAYAJIHO OICHCHATA
e(l)eKTI/IBHOCT Ha aKTHBaA.

HOCJ’[GHB&HIO HU3BBPHIBAHU PA3XOAH, Bb3HHUKBAIIU BbB BPb3Ka CbC 3aMAHA Ha HSIKOM KOMIIOHEHT OT ,HLHFOTpaﬁHHTG
MAaTCepruaJIHA AKTUBH, KOMTO ce € OT4HuTaa OTACIHO, CC KalUuTaJIu3upaTt CJICHA OTIMUCBAHCTO Ha CHbOTBCTHUA
CaMOCTOATCIICH KOMIIOHCHT. I[pyl“I/I nociaeaBamno M3BbPHIBAHU Pa3X0au MOratT Jia €€ KalluTaJau3upar camo B cnyqaﬁ,
Y€ BOJAT OO0 YBCIWYABAHC HA HKOHOMHYCCKATA H3roJa OT HU3MNOJ3BAHCTO HAa CBOTBCTHUA AKTHB, 3a KOrOoTO Ca
HU3BBPUICHU. Bcenukn ocrananu nocjeABamu pa3sxoa €€ OTYUTAT KAaTO TCKYIIH B OTYCTA 3d IPUXOAUTEC U PA3XOAUTE.

HpCHOCHaTa CTOMHOCT Ha L['BJ'IFOTpafIHHTe AKTHUBU CC IPCTiiCiKJa 3a CBCHTYAJIHA 0663H€HK3 npu mnpomsiHa B
YCIOBUATA Ha TAXHATa CKCIUI0aTalus, KOCTO ou JOBCJIO JO HEeWHATa HEBH3CTAaHOBUMOCT. HpI/I HaJIM4YKWC Ha TaKWBa
yciaoBuA CTOMHOCTTa UM C€ HaMaJjsBa J0 TdXHaTa Bb3CTaHOBHMAa croiHocT. CTOMHOCTTA Ha 0663H€HKaTa C€ OTHaACA
3a CMCTKa Ha MPCONUCHBYHUA PE3CPB HA aKTHUBA AKO € Ch31a/ICH TAKbB W/WIIK e BKJIFOYBA B OTYETA 3a J0XOJUTCE.

HpI/IHaFaHI/IﬂT MCTO Ha aMOpTHU3alusaA € CUCTCMATUYHO-JIMHCCH, C”bO6pa3HO MOJIC3HUA ) XUBOT Ha AKTUBA OIPEACIICH
OT PBKOBOACTBOTO HA APYXKECTBOTO I10 I'pyHn (KJ'IaCOBe aKTI/IBI/I), KaKTO CJIcaBa:

» KoMmroTpu u KOMIFOThPHA TEXHUKA 2-5 rogvHA
» TpancnopTHH cpencTBa (aBTOMOOHIIN) 4 ropuHM
» CromaHCcKky MHBEHTap U 0(HUC 003aBeKAaHE 5-8 rogunn

Hsama orpanwueHuMs BBpXY MpPaBOTO Ha COOCTBEHOCT W IIONI3BaHE, KAKTO M WMOTH, MAIUHH, CHOPBKCHUS WU
obopymBaHe, 3aJI0)KEHU KaTo 00E3TEYCHNUS 110 3aIbJDKCHIS.
(x) HemaTtepuajiHu akTMBH

Hematepunannute ABJTOTpaliHN aKTHBH NMPUAOOMTH OT J[py>XKECTBOTO c€ MPEACTaBAT IO LIEHA Ha NpHUAOOWBaHE,
HaMaJIeHa ¢ HaTpylaHaTa aMOPTH3aLys 1 3aryOon oT 00e3IeHKa, aKO NMa TaKUBa.

AMOpTI/BaLII/IHTa Ha HEMATCPUATTHUTE aKTUBU CEC HAYUCIIABA Ha 0a3a IMHEHHUs METOJ CIIOPE OLICHKAaTa 3a TECXHUA
IIOJIC3C€H XXKUBOT

» [IporpamMHu IPOIYKTH 2 romuHA
» PeMOHT Ha HaeTH aKTHBH 5-10 roguau
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BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

Benexkn kbM rogumHuTe PUHAHCOBH 0TYETH
3HaYNMMH CYETOBOAHHU MOJUTUKH (IPOABLKEHHE)

(.1) MaTepuajiHu 3anacu

MaTepI/IaHHI/ITe 3arnacu Iipyd TiAXHATa TIOKYIIKa Ca OLCHSABAaHW II0 IICHA Ha HpI/IHO6I/IBaH€. OHGHKaTa Ha
HOTpe6J'IeHI/IeTO WM € U3BBbpHIBAHA IO MCTOJA HAa CPCAHO MPCTCIIICHATA LICHA. B Kpas Ha rognHaTta T¢ ¢a OLCHCHU 110
MO-HUCKATa MCKAY HCTHATA UM MIPOJaKHA CTOMHOCT 1 OTYETHATa UM CTOMHOCT.

(M) OcHOBeH KamuTaJl

OCHOBHUST KaIlUTal € MpeJCTaBeH M0 HeroBaTa HOMHMHAJIHA CTOMHOCT M ChOTBETCTBA Ha aKTyalHaTa My ChlIeOHA
peructparnus.

KbMm 31 nexemBpu 2007 BHECEHUAT HAITBIHO OCHOBEH KamuTal € B pasMep Ha 1 191 105 1B. u e pasnpeneneH B 1
191 105 Opost MOMMEHHM aKIUH, BCSIKA C HOMUHAJIHA CTOWHOCT OT 1 JIB.

(1) Pe3zepBu
Karo obmu ce otTaurat pesepBuTe, Ch3IafcHu 1Mo pemenne Ha O0moTo cropaHue.

He ca OTpAa3C€HU MMPEMUU OT EMHUCUU TOpaAan (baKTa, 4€ CMHUCHATA Ha HOBHU aKIIMH € I1I0 HOMHHAaJIHA CTOMHOCT .

(0) ObGe3neHKa HA AKTUBH

bamancoBaTta CTOMHOCT Ha aKTHUBHTE Ha I[py)KGCTBOTO, C M3KIKOYCHHE Ha CTOKOBO-MATCPUATIHUTC 3alaCu U
OTCPOYCHUTC JAHBYHU aKTHUBHU CC MPLCPA3TIICIKAA KbM BCAKA AaTa Ha U3TOTBAHC HaA 6ancha, 3a da CC NPCUCHU a1
HE ChIICCTBYBAT NPU3HAIIHU 3a 06C3H6HK3. B cnyqaf/i, 4C ChLICCTBYBAT TaKMBa IPHU3HALIA CC IIPABU HpI/I6J'II/IBI/IT€J'IHa
OIICHKA Ha Bb3CTaHOBHMATa CTOMHOCT Ha aKTHBA.

3a HeMaTepHaTHU aKTUBH, KOUTO UMAT HeJe(hUHUpaH TIOIE3EH )KUBOT U KOUTO BCE OIIE HE Ca TOTOBH 32 M3IOJI3BaHE,
MpUOTM3UTETHATA OIICHKA Ha BH3CTAHOBHMATA CTOMHOCT HA aKTHBA C€ TpaBU Ha BCSAKA JaTa HAa W3TOTBSHE Ha
OaJranca.

3aFY6a oT 06€3H€HKa CC IpU3HaBa BUHAI'W, KOTraToO OajaHcOBaTa CTOMHOCT Ha CAWH aKTHUBU WU TPYyIAa AKTUBH,
reéHepupama napudHd MOoCThbIUICHUSA, NPEBUIIABA HETOBATa BH3CTAHOBUMA CTOMHOCT. 3ary6I/IT€ oT 0663HCHK3 Cce
IPpU3HABAT B OTHUCTA 3a JOXOAUTC.

(n) ITpu3HaBaHe HA NPUXOAUTE U PA3XOAHUTe

duHaHcOBUTE H Heq)I/IHaHCOBI/I npuxoan M pa3xoAu cCa HAYUCISIBAHW B MOMCHTA Ha TAXHOTO BbB3HUKBAHC,
HE3aBHUCUMO OT HNAPUYIHUTC MOCTHIVICHUSA W TIJIAIAHUA. HpI/IXOI[I/ITC " pasxoaguTe 3a JIMXBU CC HAYUCIIAIBAT, KATO CC
H3I10JI3Ba Cq)eKTI/IBCH JIMXBCH MPOILCHT. HpI/IXOI[I/I OT JUBUJACHTU CC IMPHU3HABAT, KOraTO €€ YCTAHOBU IIPABOTO Ha
AKIMOHEpa Aa MoJy4u IUIalaHeTo.

HpI/IXO,Z[I/ITC oT HpO,Z[a)K6I/ITe " pa3xoauTe 3a ,Z[GﬁHOCTTa Ca HA4YuCJIIBaHM B MOMCHTA Ha TAXHOTO BB3HHMKBAHC,
HE3aBHUCUMO OT MAPUIHUTEC MOCTHIVICHUSA U IUIAIIaHUA. OTyuTaHETO U IMPU3HABAHCTO HA NPUXOJUTEC U pa3XOAUTC CE
HU3BBpIIBA IPU CIIa3BAHC HA HW3UCKBAHCTO 34 MNPUYMHHA U CJICACTBCHA BPbB3KAa MCKIAY THAX. HpI/IXOlII/ITC B
qy)XAeCTpaHHa BaJlyra Ca OTYETCHH II0 LCHTPAJHHA KypC Ha BLJ’IFapCKa HapoJaHa 0aHKa KbM JaTaTa Ha
Ha4YHCIABAHCTO M.

HpI/IXOI[I/ITC CC ONOCHABAT II0 CHpaBEIINBa CTOMHOCT Ha TIOTYYCHOTO WK TMOUICKAIOTO Ha IIOJIyJyaBaHE
BB3HArpaxI€Hue, HaMaJICHO CbC CyMaTa Ha BCUYKU NIPEAOCTAaBEHU OTCTBIIKHA.

[Mpuxooure or mponak6a Ha CTOKH, C€ IPH3HABAT, KOTaTO 3HAYMTEIHUTE PHCKOBE W H3TOAM CBBP3aHH CHC
COOCTBEHOCTTA BBPXY CTOKHTE Ca IPEXBBPIICHN HA KyITyBaya.

[Mpuxomu oT W3BBPIIEHW YCIyrd ce mpu3HaBaT B OTdera 3a JOXOAWTE INPOIOPLMOHAIHO HA CTENEHTa Ha
3aBBPUICHOCT Ha ycllyraTa KbM JaTaTa Ha OamaHca.
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BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

Benexkn kbM rogumHuTe PUHAHCOBH 0TYETH
3HaYNMMH CYETOBOAHHU MOJUTUKH (IPOABLKEHHE)

(n) IIpu3naBaHe HA IPUXOAUTE M Pa3xoauTe (MPOXBbIKEHHE)

OCHOBHHUTE NPUXOJM BKIIOYBAT NMPUXOAN OT JIMXBU T10 MHBECTHUPAHU CPEACTBA, NMPHUXOIU OT JUBHICHTH, Nedaida
(3ary6a) oT mpopak6a Ha HaJIMYHU 3a NMPojaX0a (UHAHCOBM aKTHBH, NPOMEHH B CIpaBe/UIMBaTa CTOWHOCT HA
(DMHAHCOBM aKTHWBU OTHYMTAHU IO CIIPABEAJIMBA CTOWHOCT, KOraTo IPOMSIHATa Ce OTYMTA KaTo Tevanbda mim 3aryoda.
[Mpuxon OT MMXBH ce NMpHU3HABAa B MOMEHTa Ha HAaYMCISIBAHETO MY IO MeToJa Ha eeKTHBHATA JHXBa. IIpuxox ot
JUBUNICHTH C€ MIPU3HABA HA JaTaTa, Ha KOATO € YCTAHOBEHO MPaBOTO Ha J[pyKEeCTBOTO Ja MOy4YH IJIAIAHETO, KOSTO
B CIIydasl HA KOTUPAHW/ThPIYeMH IIEHHN KHIDKA € JaTarta, ciie]l KOATO aKIMUTE cTaBaT 0e3 MpaBo Ha ITOoJTydaBaHe Ha
MOCTEHUS JUBHCHT.

Hernn ¢unancoBun mpuxoam (pa3xoan) BKIIOYBAT pa3xond 3a JIMXBU IO 3aeMH, HETHa Iedanda (3aryba) or
OTIepaIy B IyXXIeCTpaHHa BayTa. BCcHUky pa3xo/u 1Mo IUIATHMU JIMXBH TI0 3a€MH C€ IPH3HABAT KaTo Mevanda nim
3ary0a KaTo ce U3I0JI3Ba METO/1a Ha e()eKTUBHHUS JIMXBEH ITPOLICHT.

(p) Janbuu BbpXy nevyandoara

I[aH"bK”bT BBpPXY rmeyangbara 3a TrOoAWHATAa BKJIIOYBAa TCKYIMIUM W OTCPOYUCHHU JAAHBIH. I[aH"bK BbpPXY rmevagbara ce
IIpu3HaBa B OTYCTA 34 JOXOAUTC, OCBCH dKO HE € CBbP3aH CbC CTATUH, KOUTO CC OTHACAT JUPCKTHO B KallUTaJa, KaTO
B TO3HU cnyqaﬁ JAHBKBT ChIIO CC MPEACTABA B KallUTAJIaA.

TeKyIIII/IHT JAaHbK € OYaKBAHOTO MJAaHBYHO IUIAIIAHEC BbBPXY obOmaraeMara nedanba 3a roguHarta, HpHﬂaFaﬁKH
JaHBYHUTEC CTAaBKH B CUJIa KbM JaTaTa Ha U3rOTBAHC HA CHCTOBOIHUA OajaHuc.

OTCpO‘leHI/ISIT JaHBbK € U34YHCJICH KaTO CC M3I10JI3Ba OanaHCOBHS MCTO/J Ha NACHUBUTC, KATO CC OTHACA 3a BpECMCHHUTC
Pa3J MK MCXKAY TCKYyIlaTa CTOMHOCT Ha aKTUBHUTE W ITACHUBUTE 3a OCJIUTC HA CYHECTOBOAHOTO OTYHUTAHE U 34 JAHBYHU
memn. He ce orumrar CJICAHUTC BPCMCHHH PA3JIUKU: IOJOKHUTCIIHATA PCIyTalldd HCIIPU3HATa 3a JaHBbYHU LCIIH,
3aIPpUX0XKAaBaHC HA aKTMBU U MMACHMBU, KOUTO HE 3acCiAraT CYCTOBOJHATA WIN JaHbYHATA neqan6a, KAaKTO U pa3JIMKA
CBBpP3daHN C MHBECTHIHU B ABLICPHU APYKECTBA HO CTCICH, 3a KOATO CC€ OYaKB4, Y€ HAMA Ja €& CTOpHUPAT B
npeaABUANMO 6’[:,[[61116. CyMaTa Ha OTCPOYCHUS NaHBK CC 6a31/1pa Ha OYaKBaHATa pean3alus Ha OanaHcoBaTa CyMa Ha
aKTHWBa HUJIK I1aCHBa, HpHHaFaﬁKPI JaHbYHa CTaBKa, IpU€Ta KbM MOMCHTA HA CbCTABSAHC Ha OanaHca.

OTcpoqu JAHBYUCH aKTHUB CC MPHU3HABA CaMO 10 pa3Mepa, 10 KOKTO € BCPOATHO Ja BB3HUKHAT 6’B,I[GIIII/I JaHBbYHH
neqanﬁn, Cpeily KOUTO MOTaT Aa €€ MPUXBAHAT HCU3IIOJI3BAHU JAHBbYHU AKTHBH. OTCpO‘IeHI/IﬂT JaHBUYCH aKTHUB CC
HaMaJigBa 10 pa3Mcepa, 10 KOWTO 6Lz[emaTa HMKOHOMHYCCKA U3Tro/id MOBCYC HC € BEPOATHO Ja 6’BI[€ pcajin3npana.

JlanpuHaTa cTaBKa, IO KOSATO € M3YMCICH ABDKUMES KopropatuBeH AaHbk 3a 2007 rommHa ¢ 10% u manpuHara
CTaBKa Ha AKTHBHTE TI0 OTCpOUCHH NaHbIH € 10%.
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BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

H3Bagka oT mogOpaHu 00SICHUTETHH OeJIeKKH
KbM prHaHCOBHTE HEKOHCONANPAHU OTYETH
3a roqmHaTa npukJao4YBama Ha 31 gexkemspu 2007

(a) Ocnosen u namanen 00X00 oM aKuus

3a Tekynms nepuon OpyTHHS 0Xox Ha 1 OOMKHOBEHa akuIMs € M3YMCIICH Ha 0a3a HeTHaTa Iedanbda rmocovyeHa B
Ortuera 3a noxoaure u € B pazmep Ha 0,019 neBa/00.axius

B npyxecTtBoTO HAMa W3IAJNCHU OONUranyy, NpeepeHuaIny akiud U IpyTd (GUHAHCOBH MHCTPYMEHTH, KOHUTO

ouxa MOpOAWIN 1TpaBa 3a MOTCHIUAJIHA aKIUU C HaMaJICHA CTOMHOCT

(b) Ilocnedosamennocm 6 npunazanama cuemogoona nonumuka. (Ilpu npomana onucanue Ha npudyuHUmME U
ehexkma)

Ipe3 TekyIius OTYETEH MEPUO] PYKECTBOTO HE € MPOMEHSLIIO CYSTOBOIHATA CH TIOJUTHKA.
(¢) Ce3onnOCI U YWUKTIUYHOCH HA OREpayuume
B Ipy»XeCTBOTO HAMA CE30HHU UM IUKJIMYHU ONEPALUU

(d) Heobuuaiinu no xapaxkmep, pazmep u épeme HA HPOAGIeHUE eNeMEHMU, 3ACAZAUU AKMUGU, NACUGU,
coOcmeen Kanuman, HemeH 00X00 Ui NAPUYHU HOMOUU

Hpes OTYCTHUA MCPpUOJ HsAMaA HeoOUYaiiHu 110 XapakTep, pasMep U BpPEME CTOHNAHCKHU OIICpalruv, CBbBP3aHU C
JBVOKCHHUECTO HA aKTUBUTC, ITACUBUTC, coOCTBEHHS KaIruTaJ, HCTHUA JOXOA U MapUIHUTC IMTOTOIN

(e) Xapaxmep u 6poit na npudIUIUMENHUME OUECHKU 30 OMYEMEeHUme CYMU 6 RPEOX00HU nepuoou

Hsmva IpoOMsSAHA B XdpaKTEpa Ha HpI/I6J'II/I3I/ITeJ'IHI/IT€ OLCHKHU OTYCTCHU B IMPCAXOAHUTEC OTUCTHHU HNCPUOAU CIIPAMO
TCKYIHUA OTYCTCH NEPHUOA.

(f) ,Zleuofceuue 6 0B/1206U UIU KANUMAI08U UECHHU KHUJICA

I/I3,uaBaHe, 06paTHO H3KYITYBAHC U MOTAaCsBaHC HA ABJII'OBU U KAIIUTAJIOBU LICHHU KHWXKA NPE3 TCKYLIUA MIEPUOA HE
Ca U3BBbPIIBAHU.

(g) Ihamenu oueudenmu no eudose aKyuu

3a OOMKHOBEHUTE AKIWU MpEe3 TCKYIUA MCpruod HE Ca U3IUIAIIaH AWBUJACHTU.
B APYKECTBOTO HAMA U3JaACHU TPUBUIICTUPOBAHU aKIIUU

(h)  Cexmopna ungpopmauus cvenacno MCC 14 — Omuumane no cekmopu

B 1pyXecTBOTO He € MpHUeTa MOJTUTHKA 38 OTYUTAHE [0 CEKTOPH — MPUXOM OT CEIMEHTU U PE3YJTATH OT CETMEHTH
@) CougecmeeHu cooumusn cied Kpas Ha OMYemHUA REPUoo.

Cren natata Ha OanaHca ChIIECTBEHH CHOUTHSI HE Ca HACTBIIHIIH.

() IIpomenu cevp3anu c 6uzneckomounayuu, 0v120CPOUHU UHEBECMUUUN, NPECMPYKMYpPUpane, nPeKpamsaeane

Ha Oelinocmu u opyzu n000OHU

Hpe3 OTYCTCHUA TIEPHUOA HE Ca U3BbPIHIBAHU 6I/IBHGCKOM6I/IHaHI/II/I, HOKyHKO-HpOI{a)K6a Ha ObOICPHU KOMIIAHUU U
ABJITOCPOYHU MHBCCTULNH, TPECTPYKTYPUPAHUA U IPCYCTAHOBABAIIN CC HeﬁHOCTH, BUIHO OT YK CJIOBUTEC CTOMHOCTH
B MPUIIOXKCHUATA KbM q)HHaHCOBI/IH OTYCT.
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BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

H3Bagka oT mogOpaHu 00sICHUTETHH OeJIeKKH
KbM prHaHCOBHTE HEKOHCONANPAHU OTYETH
3a ronmHaTa npukJao4YBama Ha 31 nexkemBpu 2007 (mpoabJIzKeHHe)

(k) Ilpomenu 6 ycnoenume 3a0vaiceHusn U ycil08HUmMe aKmueu

[Ipe3 oTueTHHS EPHO] HE Ca HACTBHIIIIN MPOMCHY B YCIIOBHUTE 3aIBJDKCHHUS M YCIOBHUTE aKTHUBH.

() Ilpeouenka na mamepuannume 3anazu RO HEMHA PealU3yYEeMA CIROUHOCH

KBM nmaTata Ha M3TOTBSHE Ha HACTOSIIVS OTYET € M3BBPIICHA MTPOBEpKa 3a 00E3IeHKa HA MATCPUATHUTE 3aracH 10
HETHATa UM peajiim3yeMa CTOMHOCT. Pe3ynraTure oT mpoBepkaTa HE U3UCKBAT H3BBPIIBaHE HA 00E3ICHKA IO HETHA
peamu3yeMa CTOMHOCT, 3aIll0TO TS € TO-BHCOKA OT ce0eCTONHOCTTa UM (OTYETHATA CTOMHOCT).

(m) Ilpusnasane na 3azyou om o6e3ueHKa Ha UMOMU U OPy2U ObJI2OMPATIHU AKMUGU

[Ipe3 Tekymus OTYETEH MEpHUON IMPH W3BBPIICHATA TPOBEPKA 3a BH3CTAHOBUMATa CTOWHOCT HAa AaKTHBHTE HE
BB3HHUKHA HEOOXOIUMOCT OT M3BBPIIBaHE Ha 00C3I[CHKA HA ABITOTPANHUTE MATCPUATHN aKTUBU. e Ce OTYUTAT 11O
HCTOpUYECKa IieHa (ceOeCTONHOCT).

(n) O6pamno nposagneHue HA 6CAKAKEU NPOBGU3UU 3A PA3X00U 34 NPECMPYKMYPUPAHUA

B APYKECTBOTO HC Ca HAYMCIIABAHU MPOBU3KWH, CBBP3aHU C PA3XOAW 3a MPECTPYKTYpUpAHHUA U CbOTBCTHO HAMA
O6paTHO MPOABJICHUC HA ChIIUTC B OTYCTHUSA IICPUO.

(o) Ilpuooodusane u uzearcoane om ynompeoda Ha NO3UYUU OM UMOMU, MAUWIUHU U CHOPDIHCEHU.

I_IHJ'IOTO JABMXCHUC, CBHP3aHO C HpI/IHO6I/IBaH€TO H H3BAXIAHCTO OT yHOTpeﬁa Ha HLHFOTpaﬁHH aKTUBHU €
NpeACTaBCHO B CIIpaBKaTa 3a H'BHFOT‘pafIHPITC AKTHUBU C KOHKPCTHU CTOMHOCTH 3a TCKYLINA OTYCTCH MEPUOT

(p) Heommenumu 3a0vnxcenus om 3aKynyeane Ha umomu, MAUIUHU U COOPBIHCEHUA

Hpe3 H3TCKIIUA OTUYCTCH MCPHUOA HC Ca BB3HUKHAJIM HCOTMCHUMMU 3aAbJLKCHUS, MPOU3THYANIA OT 3aKyIlyBaHC Ha
HLHFOTpaﬁHH akTHBH. Bcnuku 3aAbJLKCHUSA, TPOU3TUYAIIN OT 3aKYIICHUTE m,nrorpaﬁﬁn aKTHBH CC€ IIOoracsaBaT

TEKYIIIO.
(q) Ypesricoane no cvoebden cnop

B npyxecTBOTO HAMa 3aBEJICHN ChICOHN HCKOBE U Jea OT U CPEILy Hero.

(r) Kopekyuu na (hynoamenmanHu zpewtKu 6 npe0XooHo omuyemenu UHAHCO8U OAHHU

KoM HacToAIIUsA MOMCHT HC Ca YCTaHOBCHU (I)yH,HaMeHTaJIHI/I TPpCIIKA U HC Ca U3BbPHIBAHU HUKAKBU CUHCTOBOJIHU
3aIuCBaHus, CBbP3aHU C KOPCKIUU HA q)yHHaMeHTaJ'IHI/I TpCIIKH.

(s) H3evnpeonu onepayuu

B napyxkecTBOTO HiMa OTYETEHH M3BBLHPEIHH OTIEPAINH MPE3 TEKYIIUS OTICTEH IIePHUO.T

(1) Ilpocpousane na 0vie unu HapyweHue Ha 3a0bAHCEHUA NO 012, KOUMO HeE Ca OMCMPAHERU 6 nocieocmeue
[Ipe3 Texynws OTYSTEH EPUOT HAMa MIPOCPOUBAHE HA 3aIbIDKCHUS

(u) Coenku merxicoy cevbp3anu TUUA

Benuku cienmkn MeXAy CBBpP3aHW JIUIA OTTOBapsT Ha IMa3apHUTE NPHHIMINA W YCIOBHA W HE C€ pas3lindaBaT
CBINECTBEHO OT TAX. B IpyKecTBOTO Hali-BeUe CNENKUATE ChC CBBP3aHU JIMIA TPEICTABIABAT MOIYISHH JETIO3UTH OT
IIBIIEPHU IPYKECTBA, CHIIIACHO pasmopenouTe Ha THProBcKus 3aKOH U CHOTBETHO MPENOCTABEHUTE 3aeMHU Ha IPYTH

ABHICPHU JPYIKECTBA 3a MHBCCTULIMOHHU W 060p0THI/I cpeacrTaa. Bcruky 1UXBH IO CKIIFOYEHUTE JA0roBOpU CbC
CBBP3aHUTC JIMIA C€ HAYUCIABAT B Kpast HAa BCAKO TPUMECCHUUC.

QuHancosu omyemu 3a 200unama 3asvpusauja Ha 31 oexemspu 2007 18



[osicHuTeTHM cileeHus1 KbM (PUHAHCOBUTE OTYETH

BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU

3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

Ne Tekct Crp Ne | Teker Crp.

OeiL. . OeiL.

1. IIpuxoau OT IMXBU, AUBHIEHTU U ONEPALUH 20 14. Twproecku U Jpyrd B3eMaHUS 25

C UHBECTULIUU

2. Jpyru npuxonu ot neiiHOCTTa 20 15. Bsemanus oT CBbp3aHU JIHLA 25

3. Pa3xonu 3a nepconan 20 16. TlapuuHu cpenctsa U HapUYHU 25
€KBHUBAJICHTU

4. Pa3xoau 3a BBHIIIHY yCITyTU 20 17. OcHOBEH KamuTall, pPE3epBU U 26
(uHAHCOB pe3ynTar

5. Jpyru onepaTuBHU pa3zxoau 21 18. [oxon Ha akuust 26

6. Hernu ¢unancoBu pasxoau 21 19 (@) TBproBeku U IpyrH 3aIbIDKEHUSL. 27
JBIrocpouny 3a1bIDKEHAS

7. Pa3xonu 3a nanbLu 21 19 (6) KpaTtkocpounu 3a1bKEHHS 27

8. JBarorpaiinu MaTepHaaIHU aKTUBU 22 19 (8) KparkocpouHu TEpProBCcKU U APYTH 27
3aIbJDKECHUS

9. Hemarepuanuu aktuBu 22 19 (r) KpaTkocpounn 3aabiDKEHHS KbM 27
CBBbP3aHU NPEIIPUATHS

10.  MHBecTHLUU B IBILEPHU NPENIPUATHL 23 20. JlaHBYHU 3aABJDKECHUS 27

11.  MHBecTHLUM B aCOLMUPAHU MPETIPUATHS 23 21. 3agbmkeHus 3a TUBUICHTU 28

12.  JIBJIrOCpOYHHM B3EMaHUs OT CBBP3aHU JIMLA 24 22. Cpenku cbC CBbP3aHU JIHLA 28

13.  duHaHCOBM aKTHBH, AbPXKaHH 32 MPOAAXKOa 24 23. CpOuTHs,  BB3HHKHAIM  ClIEA 29
JaTtaTta Ha OajaHca

24. VYcnosHu 3agbipkeHus. IIposusun 29

3a YCJIOBHH 3aAbJLKCHUSA
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BYJITAP YEX MHBECT XOJIAVHI" Al

HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU

3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

1. le/lXOIH/I OT JINXBHU, TUBUACHTH M ONEPAUHA C HHBECTUIIUH

B xunaou nesa

an/IXO,D,I/I OT JINXBU NO OENO3NTU B

OaHKn
Mpuxoau oT NUXBKU No

npenocrtaBeHN 3aeMm Ha CBbp3aHu

niua

Mevyan6a ot npogaxba Ha akuun

Mpuxoau oT AMBMOEHTU

2007 2006
11 12
35 32

11
14
46 69

OcHOBHaTa 4acT OT NPUXOAUTE OT JMXBU Ca BbB BPB3Ka C JINXBOHOCHH B3€MaHUsS OT IbILEPHU ApyxecTBa. IIpes
2007 roguHa HE ca OTYETEHM NPHUXOAM OT MuBHAEHTH. OcCTaHajaTa 4acT € CBbp3aHa C IPHUXOAW OT JIMXBU IO
nerio3uty B 6anku. [Ipe3 2007 1. He ca peanu3upaHy Meyaion OT MPoJaKON Ha aKIHH.

2. Ipyru nNpuxoAu OT AeifHOCTTA

B xunaou nesa

Mpuxoau oT Nnpoaaxba Ha ycnyru

OTnucaHn 3agbimkeHns

2007 2006
47 11
26 0
73 11

OmnoBecTSIBaHETO 3a MMpUXOAUTEC € U3BBPIICHO B FO,HI/IHIHI/ITG (bl/IHaHCOBI/I otuern 3a 2007 . u npousThva OT OKa3aHu
KOHCYJITAHTCKH YCIYI'M Ha JPYKCCTBa OT TIpynara Ha XOJ’IHI/IHra. OTtnucanure 3aAbJLKCHUA MPOU3THYAT OT
HU3HUCKBaHHUATA HA HATMOHAJTHOTO 3aKOHOAATCIICTBO 3a 5T. JaBHOCT

3. Pa3xoau 3a nepconan

B xunaou nesa

Pa3sxoan 3a Bb3HarpaxgeHus
Pasxoaun 3a ocurypoBku

4. Pa3xonm 3a BbHIIHHU yCJIYIH

B xunaou nesa

Haemn

Peknama n nybnukaumm
KoHcynTaHTCKku ycryru
KOpuanyecku, oguTopCKn n
CYETOBOAHM YCnyrn

Lpyrv

2007 2006
32 30

6 8
38 38
2007 2006
1 2

1 1

3 3

12 14

3 4
24
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5. ipyru onepaTuBHH pa3Xxoau

B xunaou nesa

AmopTnsanmm

KomaHaupoBku
AOMUHUCTpPaATUBHM pa3xoamn 3a
MaTepmanu

OTnucaHu B3emMaHusi

6. HetHu ¢puHanCcoOBH pa3xonn

B xunaou nesa

MonoXuTenHu KypcoBu pasnmvkm
Pa3xoawn 3a nuxew, B T.4:

- No 6aHKoB 3aem

- NO Apyru 3aemu n AenosnTu
OTpuuaTenHn Kypcosu pasnmuku
Opyrn puHaHcoBU pasxoaun

7. Pa3xonu 3a JaHBIH

B xunaou nesa

Pasxonu 3a TeKyLin AaHbUN

Mpuxogwn/pasxoaun oT AaHbYHU
BPEMEHHU pPasnukn

Mpuxop/obpaTHO NposiBreHNe Ha
OaHBbYHN BPEMEHHMW PasnuKku

HamaneHne Ha gaHb4YHUTE CTaBKK

BYJITAP YEX MHBECT XOJIAVHI" Al

HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU

3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

2007 2006
4 3

1 2

2 0

0 0

7 5
2007 2006
1

)

(1) )
(26) (42)
27 (48)
2007 2006
1 0
(6)

3 0

0 0

4 (6)

Pasxomure 3a Ipyru JaHBIM BKIIOYBAT HAYKCICHHETO HA JaHBUYHA BPEMCHHA pa3linKa BBPXY ,,JaHbYHA 3aryda B
pasMep Ha 55 xwin.JB) mo maHbuyHa craBka 10%, mpumoxkuma 3a 2007 r. TIpe3 2007 r. B [omumHarta naHbYHA
JIEKJIapanys ¢ M3BBPIICHO HaMaJCHHEe Ha oOiaraemata medanda ¢ 29 855 neBa maHpuHa 3aryda 3a MpeHACSHE OT
MUHAIIM TOIWHH, KOCTO BOIWM IO HAMAaJCHHE HA JBDKAMHTE JAaHBIM C 3 XII. JIeBa B Pe3yiaTaT Ha 0OpaTHOTO
MPOSIBJICHUE HA BPEMEHHATa pa3iuKa U HaMaJleHUe Ha aKTUBUTE M0 OTCPOUYEHH JTAHDBIIH.
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8. IbarorpaiiHu MATEPUAIHU AKTHBHU

B xunaou nesa

OT4yeTHa CTOMHOCT

cango Ha 01 aHyapu 2007
MpupobuTtn

TpaHcdhepn

Otnucanu

Cango kbm 31 gekempu 2007

AmopTusaums n 3aryom ot
ob6esLeHkn

Cango kbm 01 aHyapu 2007
Pasxog 3a amopTusauus
AMOpTM3aUMsa Ha OTNncaHuTe
Cango kbm 31 gekempu 2007

BanaHcoBa cTonHOCT
Ha 01 anyapu 2007
Ha 31 nekemspu 2007 .

Kommiorpu u

BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU

3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

oduc 0610
obdopyaBane

10 10

0

0 0

0 0

10 10

6 6

2 2

0 0

8 8

4 4

2 2

I[py)KeCTBOTO HsMa HAJIOKCHU OrpaHUYCHUSA BHPXY MNPAaBOTO Ha cOOCTBEHOCT Ha I[MA U HAMA aKTHUBH, 3aJI0KCHH
KaTo 00€3IeUeHUs 10 3aBJDKCHUA WIH 110 APYT'd IPUYIHHUA.

9. HemaTepnajiHu aKTHBH

B xunaou nesa

OT4yeTHa CTOMHOCT

cango Ha 01 aHyapu 2007
MpupobuTtn

TpaHcdhepn

Otnucanu

Cango kbm 31 gekempu 2007

AmopTu3auma n 3aryou ot
o0b6esLeHkn

Canpgo kbm 01 aHyapu 2007
Pa3sxop 3a amopTusauusa
AmMopTM3aumMs Ha OTNMCaHNTe
Cango kbm 31 gekempu 2007

BanaHcoBa cTonHOCT
Ha 01 anyapu 2007
Ha 31 nekemspu 2007 .

IIporpamun

PeMoHT Ha

NPOAYKTH Haeru JIMA O6mo
2 13 15
0 0 0
0 0 0
0 0 0
2 13 15
2 9 11
0 2 2
0 0 0
2 11 13
0 4 4
0 2 2
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BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

10. MuBecTHIMH B AbIIEPHU NPEeANPUATHS

31 nexemBpu 2007 31 nexemBpu 2006
B xunaou nesa Pa3mep Ha IIpouenr Ha Pa3mep Ha IIpouenr Ha
Y4acTHETO Y4acTHETO Y4acTHETO Y4acTHETO
1.Burren Nnxenepunr A/l ITnoBnus 53 92,38 53 92,38
2.Eruna AJ] UBaiinosrpan 30 57,06 30 57,06
3.0asuc Typ Al - Byprac 286 49,97 286 49,97
4 VIMIIT Al Codust 0 0 2 19,98
5.Yuurex A/l TposH 20 43,26 20 43,26
6.ITerpo oun AJl CmonsH 77 32,96 77 32,96
7.3MM Caunenrpaa AJI Ceunenrpaj 21 24,88 21 24,88
8.3MM ITmnana OO/l CmonsH
9.bynrap Komepc 2004 Al CmonsH 30 50,00 30 50,00
10.Emmpu6op A/l Byprac 10 4,63 10 4,63
527 529

IIpe3 ortyerHust mepuon ca nponaneHn nputexkaBannte aknuure Ha UMIIT AJl Codwus. Ilpomenn B nema Ha
JBILEPHUTE MPEIIpUATHS 3a TeKyllaTa COpsMO MPeAXOoJHaTa FOJUHA UMa C 2 XWIJIB. HAMaJCHHE, B PEe3yiTaT Ha
OTIIUCBAaHE MPOJAJCHUTE aKLINU.

11. MuBecTHIMH B ACONMMPAHH NPEANPUSTHS

31 nexemBpu 2007 31 nexemBpu 2006
B xunaou nesa Pa3mep Ha IIpouenr Ha Pa3mep Ha IIpouent Ha
y4acTHETO y4acTHETO y4acTHETO y4acTHETO
1.JIa3ypen 6psr Al Ilpumopcko 33 25,50 33 25,50
2.Xemyc ABrorparcrnopt A/l I'abposo 10 30,33 10 30,33
3.3MM Jlio6umen ALl JTroGumen 25 31,12 25 31,12
4 Jlemetpa Arpoxumcepsus AJl Ilnosaus 17 19,00 17 19,00
5. Bynrap Komepc 2004 ALl
6. Ennputop Al
&5 &5

I[HJ'IOBOTO y4aCTHC B ACOLIMUPAHUTEC NPCATIIPUATHA HC CC IPOMCHA 3a TCKYLIUA CIIPAMO IMPCAXOAHUS ICPUOA.
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12. IbarocpoyHu B3eMaHus OT CBbP3aHU JUIIA

B xunsou nesa 2007

3aeMu Ha ObLUEPHM OpYXecTBa ,

BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

2006

304

B T.4. 365
Ennpubop AL 6
Oasuc Typ A

YHutex Al 16
Metpo Onvn ALQ 258
3MM Ceunenrpag Al 85
MMIT A

BaemaHus ot CBbp3aHn
npeaonpuaTna TbpProBCkKn 3aeMn OT

16
130
139

10

46

TeKyLUM Npoaaxow, B T.u: 10
Ennpnbop AL
YHutex Al 10

3MM Ceunenrpag Al

Bcuryko AbNrocpoyHn 3aemm Ha
CBbp3aHu nuua 375

18
10
18

350

Bzemanmsara B pa3Mep Ha 375 Xun.aB. OT CBBbpP3aHU MNPCANPUATUA MMPCACTABIIABAT YaCTTa HA OTIIYCHATH IMapUYHU
34aC€MH Ha ABIICPHUTE APYKECTBA CbIIACHO YJI. 280 an.1 ot T’LpFOBCKI/IH 3aKOH, KOATO I10 IMOIraCUTCIICH IJIaH TpH6Ba
Ja 6’]),[[6 BbpHATA B PAMKUTC Ha 4 T'OJHMHHU OT JaTaTa Ha CbCTaBAHC Ha Oamanca.

VBennueHneTo Ha ABJITOCPOYHUTEC B3CMaHUA MMPOU3THUYA INIABHO OT MPCAO0CTABCHH, Bb3CTAHOBCHU WU NPEXBBPIICHU

3aeMu OoT/KbM ,,Ilerpo Oitn” AJl u ,,3MM Csunenrpan” A/l

13. ®duHAHCOBM AaKTHBH, AbPKAHH 32 MPOAAXK0Oa

B xunsaou nesa 2007

Ocratek oT 1997 - 1998 1. Ha puHAHCOB
pecypc 3a MOKYIKa aKIUK Ha MPeIIPUSITUS 8

2006

OTuwmTat ce 1o Ce6€CTOI7[HOCT, nopaan HEBb3MOKHOCT J1a C€ OLUCHAT I10 IMa3apHa CTOMHOCT HaACXKIHO.
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BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

14. THProBcKHU U APYru B3eMaHHs

B xunsou nesa 2007 2006

TeKyLu,a 4acT OT B3eMaHuATa OT
CBbp3aHu npeanpuaTtna no
TbProBCckn 3aemMmu, CBbp3aHu C

TeKyLLM Npoaaxow, B T.u: 33 0

Ennpnbop AL 0 0

YHutex Al 16 0

Oasuc Typ A 12

3MM Ceunenrpag Al 5

[pyrv TbproBckn B3emaHus

HapBHeceH koprnopaTMBeH AaHbK 0 0
2 1

15. B3emaHusi OT CBbpP3aHU JHLA

B xunsou nesa 2007 2006
B3emaHusa oT ANBUAEHTH, B T.4: 0 7
Ervga ALl
Butten UnxeHepuHr ALl 1
YHutex AQl 5
MMIT A 1
MpenoctaBeHu ycnyru 2
Jluxsm no npegoctaBeHu 3aemMu 83 73
83 82

16. ITapuyHn cpeacTBa M NAPHYHH EKBHBAJICHTH

B xunsou nesa 2007 2006
MapuyHK cpeacTea B Opon 14 4
MapuyHn cpeacTea B 6aHku 112 39
JenosnTtn BBLB BanyTa ($) 167 333

293 376
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BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

17. OcHoBeH kanuTad, pe3epBH U GUHAHCOB Pe3yJITAT

KammuranpeT Ha apyxectBoTo ce c¢beronm or 1 191 105 Oe3HaNMYHM MOMMEHHU aKIIMHM BCSAKA C TPaBO HA TJac ¢
HOMHMHAJIHA CTOMHOCT 1 JIB.

OCHOBHHSAT KalMTaja € 3aIliCaH 110 HeroBaTa HOMHUHAIHA CTOMHOCT H € H3IAJ10 BHCCCH. HpI/IBI/IJICFI/IPOBaHI/I aKI1u 1
AKIIMU Ha MPUHOCHUTCII HAMA. He ce m3uncisisa J0XO0J Ha aKIys ¢ HaMaJICHa CTOMHOCT.

C P€3€pBI/IT€ Ipe3 OTUCTHATA I'0O/IMHA Ca MMOKPUTHU HATPYIIAHUTC 331"}’61/1 OT MPEAXOAHN I'OAUHH.

@duHaHCOBUS pe3ynTar Ipe3 TEeKyIIus Mepuoj € mnedyanda pasMep Ha 23 Xmil. JieBa, (popMHpaHa OT medanda oT
OCHOBHA JIEHHOCT 8§ X.JB., ¥ Ie"asba oT ¢uHaHCOBa NeHHOCT 19 X.JIB. M 00paTHO MpOsIBJICHNWE Ha HAYUCICHUTE B
NIPEIXOHUS TIEPHOl JIAaHBYHH BPEMEHHH pa3jIMKH, (OpMHUpaIly oOpaTHO MpOSIBICHHWE HAa aKTUBHU 10 OTCPOYCHU
JIAaHBIM B pa3Mep Ha MUHYC 4 X.JIB.

Bpoii akuun  Bpoii akuun

31 31 2007 2006
Axuuonep JAeKeMBpH JeKeMBpHU
2007 2006 % %
TbproBcku OpyXecTBa,
nputexasawwm 0o 10% ot kanutana 74 604 74 606 6,26 6,26
TbproBcku OpyKecTBa,
npuTexasalum 0o 5% oT kanuTana 98 846 66 105 8,30 5,55
duranyeckn nuua 1017655 1050 396 85,44 88,19
1191105 1191107 100 100

18. loxon Ha akuust
Ocnogen 00x00 Ha aKyus

W3uncnennero Ha OcCHOBHUS 10X0f Ha akiws KbM 31 nexemBpu 2007 1. ce 6a3upa Ha HeTHaTa nevanba mpHasana
ce Ha NpHUTeXaTeInTe Ha OOMKHOBEHM aKLUM, Bb3JM3ama Ha 23 xwrssau jieBa (2007 : newanba cien qanspum ot 23
XWISIIM JIEBAa) U CPEHO MpETErNieHust Opoil Ha OOMKHOBEHUTE aKIMK HAJMYHM 33 TO/IMHATa NpHKIoYBama Ha 31
nexemBpu 2007 1., ot 1 191 105 . 3a mpeaxonnara 2006 1. — 3aryba 29 xmin. nea : 800 786 Op. cp.mp.akuuw.
W3uncneHneTo e HalpaBeHo KaKTo ClefBa:

B xunsou nesa 2007 2006
HeTHa neyan6a 3a roguHaTa 23 (29)
HeTHa nevan®a npunagawa ce Ha npuTexarenuTe Ha
OBOWKHOBEHU aKLuu 23 (29)
Bpoit 06uKHOBEHM aKkummn KbM 1 siHyapu 1,191,105 397,235
Bpow akuumu, nsgageHu npes TekyliaTa rogvHa 794,070

Bpoli akuMn OT HaManeHne Ha kanutana (obescuneHu
cobCTBEHM aKUMW U OOMbIHUTENTHO EMUTMPAaHKN OT

Hepasnpegenenn nevyanou) (200)
Bpoit 06ukHoBEHM akumm KbM 31 gekeMBpu 1,191,105 1,191,105
CpepHo npeTerneH 6por akumm kbM 31 gekemBpu 1,191,105 800,786
OcHoBeH [ox04 Ha akuus B nesa 0,019 -0.036
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19. THProBcKHU M APYru 3abJIKECHUS

19(a) AbarocpouHu 3agb/KeHUs1

BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

31
JAeKeMBpH
2006.

15

31
B xunsaou nesa JeKeMBpHU
2007.
Mony4yeHn genosutn no un. 280 ot
THProBCKUS 3aKOH OT AbLUEPHMN
apyxecTBa 20
Mony4yenn rapaHuumn 3a 4obpo
yrnpaeneHue
20

15

Jbiarocpounure 3aabkeHns Ha J[pyKecTBOTO MPOU3TUYAT INIABHO OT 3abJDKEHUS KbM IBIIEPHUTE OPYKECTBA 32
norydenn peno3nty 1o wi.280 ot T3 B pasmep Ha 20 xwi. neBa. ['apaHiunTe Ha OCBOOOJEHUTE OT OTTOBOPHOCT
yieHOBe Ha CpBeTa Ha NUPEKTOPUTE ca BB3CTAHOBEHM Ipe3 MPEAXOIHH MEPHOAH, a 3a HoBHUTe uneHoBe Ha CJI ca
HalpaBeHH! TOMMEHHH JCIO3UTH B 110132 Ha J[pyecTBOTO B Ieprojia Ha n30MpaHeTo (Ha3HaYaBaHETO) UM.

19 (B). KpaTkocpo4HH TBProBCKH U APYI'H 3a1bJKEHUS

31
JAeKeMBpH
2006

3
17

31

B xunsaou nesa JlleKeMBpPHU

2007

3aabikeHus KbM JOCTaBYULM 5
3aabimkeHnst KbM nepcoHana 3
8

20

19 (r). KpaTkocpo4uHu 3a1b/ZKeHHsI KbM CBbP3aHH NPeANPUSATHSA

31 31
B xunsaou nesa JIeKeMBpH JeKeMBpH
2007 2006
TekyLla yacT OT nuxeuTe OT
npegocTaBeHn 4eno3uT no 4. 280
T3 oT AblUepHU OpyXecTBa 11 42
PasueTun ¢ nepcoHana n nogo4eTHU
nuua 3 3
14 45
20. JaHbYHU 3a0BJIKEHUS
31 31
B xunsaou nesa JIeKeMBpH JeKeMBpH
2007 2006

3agbmkeHns KbM coumarnHo
ocurypsisaHe 1

JaHbk BbpXy 00Lwums goxon
KopnopaTuBeH aaHbk
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BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

21. 3aabKeHus 32 AMBHAEHTH

31 31
B xunsaou nesa JIeKeMBpH JIeKeMBpH
2007 2006

OvenaeHT Ha akumoHepute BUNX
AL (OCA 27 oHn 2003 1.) 0 26
0 26

3aHT)J'DK€HI/IHTa 3a JUBUJACHTHU MNPCEACTABIABAT HCUBIUJIATCHW AUBUACHTH OT meuanbara or 2002 I'., KOUTO Ca
OTIMMCAaHU CBIJIACHO pa3n0pe,u6I/ITe Ha HAOUOHAJIHOTO 3aKOHOAATCJICTBO MW Ca HNPU3HATU KaTO IMPUXOAW HaA

JpyxecTBOTO 3a TeKyIaTa roguHa.

22. Cneaku cbC CBbP3aHM JIMLA

B xunsou neea CBBLP3aHOCT Ype3: 2007 2006
Ipuxoau ot JMXBH 0 35 32
UMIIT A/l Codus aCOLMMPAHO NPEAIIPUATHE 1
Vuurex AJl Tposin IIBIIEPHO JAPYKECTBO 2 2
TTerpo Oiin Al JIBIIEPHO JPYKECTBO 19 11
3MM Ceunenrpan AJl Ceunenrpasn IIBILIEPHO JAPYKECTBO 13 15
3MM Ilunana OO/ CmonsH JIBIIEPHO JIPYXKECTBO 0 2
Ennpu6op Al Byprac JUBILIEPHO IPYKECTBO 1 1
Pa3xo1u 3a BB3HATPAKIEHHS U OCHTYPOBKH HA (36) (36)
Usnbinutennus gupektop 1 Cheera Ha Unenose Ha ChBeTa HA IMPEKTOPUTE

JINPEKTOPUTE

H3MeHeHUst HA B3eMAHHs 110 MPEI0CTaABeHH 96 67
3aeMH, BKJIIOUHTEIHO JHXBH

UMIT AJl Codus aCOIMUPAHO MIPETPUITHE (10) 3
Vuurex AJl Tposin IIBILIEPHO JAPYKECTBO 2 1
TTerpo Oiin Al JIBIIEPHO JPYKECTBO 147 12
3MM Cawtenrpan AJl CBunenrpan IIBILIEPHO JPYKECTBO (41) 8
3MM Iunana OO Cmonsn JIBIIEPHO JPYKECTBO 0 41
Ennpu6op Al Byprac JUBIEPHO JIPYKECTBO (2) 2
B3emanus 3a IMBHAECHTH 0 7
Eruna AJ] MBaiinosrpan JUBILIEPHO JIPYKECTBO 0 7
Burren Nnxenepunr AJ{ JUBILIEPHO JIPYKECTBO 0 1
Vuurex AJl Tposin IIBILIEPHO JAPYKECTBO 0 5
UMIT AJl Codus aCOIMUPAHO MIPETPUITHE 0 1
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BYJITAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MTHAHCOBU OTYETHU
3ATOAVHATA ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2007

23. Cp0uTHA, BH3HHKHAIIH CJI€] JaTaTa Ha fajlaHca

He ca HacTpmmnm KOpUurupamu W/ WIn HCKOpUTHpAIIn CHOUTHUS CJICa JaTtaTta Ha Oayanca.

24. YcJI0BHHM 3a0bJIKEHHS

Kem 31 JACKCMBPU JPYKCCTBOTO HC € MPCAOCTABAIO TIapaHIMM 3a 3aJdbJDKCHHA Ha ABUICPHU APYIKECTBA IMOJ
HHKaKBa (bOpMa 1 HC CbIICCTBYBAT YCJIOBHU 3aIbJIDKCHUS.

He ca Hauncimenn IMMPOBU3UMH I10 YCIIOBHHU 3aIbJDKCHUSA.

QuHancosu omyemu 3a 200unama 3asvpusauja Ha 31 oexemspu 2007 29



